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Commercial Crisis,” "Pacts, Failures, and Frauds,” &c.
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Professor De Morgan on Newton’s Table of Leases
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Ixans.ictions embraced.
On the American Life Underwriter’s Convention.
Correspondence.

London: Charles and Edwin Layton, 150, Fleet-street, Depot
ior .Books on Assurance, Life, Eire, and Marine.
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EASONS for an ALTERATION in theLEGAL TENDER, and a REFORM in the CURRENCY.
By Robert Slater.

London: Effingham Wilson, Royal Exchange.
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... r
By "William Tate,

Author of The Counting-house Guide to the higher branches of
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SAFE AND PROFITABLE INVESTMENTS.
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New edition (the 5tli), revised and enlarged,

A MANUAL OF ILLUMINATION
By J. W. BRADLEY, B A.

Yvim Appendix by T. GOODWIN, B A., and Twelve Lithographic_ Illustrations. Price Is
Winsor and Newton 38, Rathbqne-place, London, W. ; and

all Booksellers and Artists' Colourmen,

FORTHCOMING PUBLIC SALES.

AT the LONDON COMMERCIAL SALE
ROOMS, on Wednesday, 9th January, at One.

1,063 Bales Coir Yarn.
17,113 Dholls Coir Yarn.

5,271 Ballots Coir Yarn.
236 Bundles Coir Yarn.
178 Bales Coir Fibre.

7 Tons Coir Fibre.

2J Tons Brush Fibre.

83 Bundles Kitool Fibre.
3,313 Pieces Coir Junk.
430 Coils Coir Rope.

G. & J. A. NOBLE,, Brokers.

AT No. 4, GEORGE-YARD, LOMBARD-
STREET, on Thursday, 10th January, at One precisely.

95 Bales of Hungarian Hemp.
42 Bales of Black Curled Fibre.
24 Bales of New Zealand Flax.
10 Bales of Mexican Fibre.

About 20 Tons of Clean Hemp.
„ 6 Tons Half Clean Hemp.

And other goods.

G. & J. A. NOBLE, Brokers.

A T the LONDON COMMERCIAL SALE
LJL ROOMS, on Thursday, 10th January, at Eleven.

HIDES —700 Salted Cape.
9.000 Salted Australian.

15,000 Drysalted, Brined, and Dry East Indian.
4.000 Tanned East Indian.

HIDE CUTTINGS.—28 Packages Australian.

CULVERWELL, BROOKS, & CO., Brokers,
9, College Hill.

T the LONDON COMMERCIAL SALE
ROOMS, on Friday, 11th January, at One.

HAIR.—16 Bales South American.
100 Bales German Pig.

CULYERWELL, BROOKS, St CO., Brokers,
9, College Hill.

A

AT the LONDON COMMERCIAL SALE
ROOMS, on Friday, 11th January, at Twelve.

SKINS.—4,000 African Monkey,
And sundry Leopard.

CULYERWELL, BROOKS, & CO., Brokers,
9, College Hill.

At the LONDON COMMERCIAL SALE
ROOMS, on Thursday, 17th January, at Eleven (instead

of 31st January).

SKINS.—16,000 Cape Goat.
7,800 Swiss Goat.
700 East India Goat.
444 Italian Goat.

1,900 Norway Goat.
1,400 Turkey Goat.
1,030 Irish Goat.
709 Portuguese Kid.

1,610 Norway Kid.
2,000 Trieste Kid.

28,000 Cased Kid.

CULYERWELL, BROOKS, & Co., Brokers,
9, College Hill.

AT the LONDON COMMERCIAL SALE
ROOMS, on Thursday, 31st January, at Eleven (post-

poned from 17 th January).

SKINS.—320,000 Tanned East India Goat and Sheep.

CULVERWELL, BROOKS, & Co., Brokers,
9, College Hill.

Drafts and letters of credit
GRANTED on all (he principal cities of Europe and

America, and Coupons of every description paid, at HAGGARD &
Co.’s (late Bult.Son & Co.) Bullion Merchants and Foreign Bankers,
85 and 86, Cheapside, E.C.

5 Now ready, price 21s. (21s. 8d. by post), royal octavo, bound in
half morocco, lettered,

CLEVELAND IRONSTONE.—A Treatise
on the IRONSTONE OF THE CLEVELAND DISTRICT,

illustrated by a large Geological Map of part of the North Riding
of Yorkshire, with Coloured Sections representing the whole of the
consecutive Strata between the lower Lias aud Oolitic Limestone;
and also delineating the position of the Ironstone deposit along the
line of the North Yorkshire Railway, between the port of Whitby
on the east, and Stokesley on the west, of the iron-field; together
with remarks on Ironstone Mining, elucidated bv Plans &c

”

By JOSEPH BEWICK, Grosmont, Yorkshire.
Neweastle-on-Tyne: Printed and Published by And“ vv Reid,

40, Pilgrim-street.
London ; J. Weaie, 59, High Holborn : »ud the “ Mining

Journal” Office, 26, Fleet-street,

ACCIDENTAL DEATH INSURANCE
COMPANY.

Founded 1849, and empowered by Special Acts of Parliament.

Have paid in Eleven years 6,972 Claims, in all amounting to

£129,869 COMPENSATION.
Tlie Yearly Income from Premiums alone in last year, 1859, was

£41,749.
NO CHARGE FOR STAMP DUTY.

Premium to Insure £1,000 on Death,
and

£6 a Week whilst wholly disabled, £2 excluding Horse risk,

and £3 including it.

NO EXTRA CHARGE TO RIFLEMEN.
For Forms of Proposal, and all other information, apply to the

Local Agents ; or to

EDWARD SOLLY, Manager.
7, Bank-buildings, Lothbury.

18th July, 1860.

TNVESTMENTS, SAFE & PROFITABLE.—
JL BRITISH MINE SHARES pay 25 per cent, per anniu* in

dividends, aud often advance 1,000 per cent, on outlay. (Thirteen

Mines, on an outlay of £56,316, paid in dividends £3,747,035.)

Capitalists should act only on sound advice and rebate informa-
tion, which can he obtained of HY. GOULD SHARU, Shar^dealer,

32, Poultry, London, E.C. N.B. The Capitalists and Share
List gratis and post free.

BRITISH AND FOREIGN INVESTMENT.

MR. THOMAS SPARGO, «c Nos. 224 and 225, Gef.sham
House, Old Broad-street, London, E.C., TRANSACTS
every description of BUSINESS, in the PURCHASE and SALE
of SHARES in BANKS, CANALS, RAILWAYS, BRIDGES,
INSURANCES, and all other BRITISH and FOREIGN STOCK.

MR. SPARGO has FOR SALE SHARES in ENGLISH MINES
paying from 20 to 25 per cent, upon the present price in bi-monthly
and quarterly Dividends, as also a number of Snares in good pro-

gressive Mines, some of which he specially recommends to the

public as sound investments.

MR. SPARGO GIVES ADVICE and ACCURATE INFORMA-
TION as to the position and prospects of all mining undertakings

upon application, either personally or by letter, and has published

he following, from which those unacquainted with miMng can en-

lighten themselves thereon, viz. Statistics and Observations

upon the Mines of Devon and Cornwall, for 1S^9> price 2s. 6d.

;

ditto for 1$60, 2s. 6d.
;
Physical, Geological, Parish Map of

Cornwall, 10s. 6d. ;
Geological Maps of various Mining Districts of

Cornwall, showing Boundary Lines of ev<7 Mine, with the Lodes,

Cross-courses, and Elvans traversing each, 2s. 6d. each ; and a

Relief Model Map of Cornwall, prj^ ^5. 5s.

Dividends received, Calls pa& and all orders negotiated on a

Commission of 2| per cent.

Mines, railways, bank, steam-
SHIP, an-

1 INSURANCE SHARES BOUGHT, SOLD, or

EXCHANGED
Capitalist* who seek safe and profitable investments, free from

risk should act only upon the soundest information; the market

prices of the day are for the most part governed by the immediate
Pitpply and demand, together with the operations of speculators

without reference to the bona fide merits of the property.

Miues afford a wider range for profit than any other public secu-

rities, and pay dividends bi-monthly, varying from 15 to 30 per

cent, per annum. Instances frequently occur of young Mines
rising in value 400 to 500 per cent. The undersigned devotes

special attention to the above, and affords every information to

capitalists, and effects purchases or sales upon the best possible

terms.

"me. LELEAN, STOCK AND SHARE DEALER,
4, Cushion- court. Old Broad-street, E.C.

Bankers : Messrs. Robarts, Lubbock & Co., Mansion House-street.

PETER WATSON, ENGLISH AND
FOREIGN STOCK, SHARE, AND MINING OFFICES.

79, Old Broad Street, London, E.C.

TELEGRAPHIC MESSAGES to Buy or Sell Mine Scares punc-

tually attended to.

1\/TR. EDWARD COOKE, MOVING STOCK
ILL and SHARE BROKEN &c ->

5, Hercitles-passage, ThRT“BNEEDLE'STEEET
> E -C-

Orders to Buy or Sell promir attended to, and every informa-

tion as to the best Dividend.

-

Tlllle® 101’ Investment given, either by

post or on personal npp 1;- allou '

Bankn 3 :—Commercial Bank, Lothbury.

Dated 9th T-‘ne
>
I860.

q-cOURE INVESTMENTS. — R. IIORLEY
fY) and Co., Sworn Stock, Share, and Mining Brokers, 45, Com-
liill, E.C., will be happy to forward a MONTHLY revised LIST of
good dividend-paying SECURITIES to those who may favour them
with their business, and to suggest the safest investments. Busi-
ness transacted in the English Funds, and in all Stocks, Railway
and Mining Shares, on the most reasonable terms. A weekly
Mining Circular forwarded gratis, if required,
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T> OYAL INSURANCE COMPANY,
_Ll FOR FIRE, LIFE, AND ANNUITIES,

No. 29, Lombard-street, London, E.C.
;
and

Royai. Insurance-buildings, Liverpool.

CAPITAL-TWO MILLIONS.

FIRE BRANCH.
Insurances against Fire are received by the Royal Insurance

Company upon property, not only throughout the United Kingdom,
but very largely in the Continents of Europe, Asia, America, and
Australia; and numerous Agents of the highest mercantile posi-

tion, in all parts of the globe, place in the hands of the Directors

an efficient machinery for the transaction, with peculiar advantages,

of Foreign business, and for affording every benefit and facility to

Insurers generally.

Notwithstanding the large accessions of business made annually
through a long series of years, which obviously increase the diffi-

culty of further advances, yet the fire premiums of the year 1859
rise above those of the preceding year by a larger sum than lias

beeu obtained by the increase of any single year since the forma-
tion of the Company, excepting the year 1853, disclosing an advance
of 50 per Cent, in Three Years.
The following figures exhibit the progress of the whole Fire

Branch, running over the last ten years

Increase of the year
above each preceding one.

1850

Total Premium
received.

1852 2

1854 4
1856 6
1858 6

1859 3

2 24,251 18 3

15,895 7 0

21,672 17 7
21,098 17 10

32,166 4 9

Placing the Company among the very largest offices in the King-
dom. Indeed, it is believed that there are now only three offices in

existence which equal it in Fire revenue.

LIFE BUSINESS.
The Directors desire to call the especial attention of the Pro-

prietors of the LIFE BRANCH of the Establishment.
The ACTUARY’S Report on this subject is accompanied by an

Appendix, illustrated by two coloured Diagrams, which make
plain to the unprofessional eye the mortality experienced by the
“ Royal,” as indicated by curved lines, which contrast most favour-
ably with the former Averages of mortality, also displayed ou the
Diagrams.
The Bonus apportioned to the Assured, with participation,

amounts to £2 per cent, per annum, to he added to the original
sum assured of EVERY PARTICIPATING POLICY effected pre-
viously to the 1st of January, 1858, eor each entire year that
it had been in existence since the last appropriation of Bonus
thereon, and is ONE OF THE LARGEST BONUSES EVER
DECLARED.
The Paid-up and Invested Capital, including Life Funds,

amounts to upwards of £700,000 sterling.

PERCY M. DOVE, Manager and Actuary.
JOHN B. JOHNSTON, Secretary.

Albert and medical life assur-
ANCE COMPANY.

ABSTRACT of REPORT and BALANCE SHEET submitted to
the Proprietor at the ANNUAL GENERAL MEETING, held at
the Chief Offices, "No. 7, Waterloo-place, Pall-mall, on THURSDAY,
the 20th day of Dec. .i860.

ALBERT, for*he Year endimg 31st Dec., 1859,

LIFE DEPARTMENT.
The number of proposals submitted during the year

is 1,446, for sums amounting to ,...£558,597 0 0
The number accepted, and for which policies have
been issued, is 1,064, assuring £361,696, produc-
ing new annual premiums to the amount of 12,808 3 8

The total amount of life premiums received during
the year is 100,949 4 10

The number of deaths which have occurred during
the year is 165, and the sums paid and payable
in respect thereof, including bonuses, is 38,770 0 0

The number of deaths which might have beeu ex-
pected is 181, and the estimated losses £45,339,
allowing a rate of mortality favourable to the
Company,

GUARANTEE DEPARTMENT.
The number of new policies issued is 664, producing

annual prenillrn3 to the amount of £2,540 18 7
The total premiums received during the year in this
department is 6,619 10 9

The losses paid, and pa^le in respect hereof 3,161 17 0

„ ,,
ALBERT a tsD MEDICAL.

From the subjoined statement, ivwili be seen that the total funds
and property of the Company react, the sum of £475,133. 14s. 8d.

Statement of funds and property of u, e Company, at the date of
the last audit of the Albert, 31st De^mber, 1859, and of the
Medical, 30th June, 1860.

Government and Bank Stock £100 962 4 1
Mortgages on real property i 124,290 0 0
Bonds and other investments 100,818 19 0
Cash at branch Banks, Agents’ balances, current

interest, premiums due but paid after31st Decem-
ber, freehold property, and other assets 77,044 9 n

Life interests and reversions 38,984 7 3
Value of policies with other offices 13,418 17 7
Cash at bankers (on deposit aud current accounts). 14,614 16 10

£475,133 14

HENRY WILLIAM SMITH, Actuary.
FRANK EASUM, Accountant.

Law union fire and life
INSURANCE COMPANY.

Chief Offices -126, Chancery Lane, W.C.
Capital—One Million Sterling.

The lire and Life Departments are under one management, but
with separate Funds and Accounts.

.
Chairman—Sir William Foster, Bart.

Yice-Chairma.

—

James Parker,

E

sq., Baddow House, Chelmsford,

„ _ ...FIRE DEPARTMENT.
Capital Responsible i.,. Fosses, £750,000.
The business is confinenv, the best classes of Insurance.
The Discount allowed by ir, Government on the Duty is in all

Cases given to the Insured.
Claims settled with promptitude am

'liberality

LIFE DEPARTMLrm
Capital Responsible for Losses, £250,000.
A Bonus every Five Years

; next Bonus in 186*.
Moderate rates of premium.
Annuities granted on favourable terms,

proipectuses, Forms of Proposal, and every information on apjli*

cation to the Secretary at the Read Office.

PRANK McGEDY, Sec,

COLONIAL LIFE ASSURANCE
COMPANY.

Governor—The Rt. Hon. the Earl of ELGIN aud KINCARDINE.

Officers and Civilians proceeding to India or the Colonies can
effect Assurances, on favourable terms, with the COLONIAL
LIFE ASSURANCE COMPANY.
Loans given to Civil or Military Officers proceeding to India on

her Majesty’s Service.

Agents at Calcutta, Madras, and Bombay, and in all the British

Colonies, where Premiums can be paid and Claims settled.

The COLONIAL was established in 1846, and its present income
is upwards of £110,000 per annum.

Subscribed Capital, £1,000,000 sterling.

Constituted by Act of Parliament.

HOME ASSURANCE.
LIFE POLICIES are generally loaded with conditions, inappli-

cable to the case of professional men and others, who effect Assur-
ances for the benefit of their families or creditors.

Such persons are not likely to go beyond the limits of Europe,
commit suicide, enter into military or naval service of a professional
character, fall by duelling, or die by the hands of justice.

THE COLONIAL LIFE ASSURANCE COMPANY
issue Policies without such conditions or restrictions, satisfied

that they are unnecessary in the cases alluded to.

Profits were divided iu 1854 and 1859, when large additions were
made to assurances. Next division 1864.
The home rates of Premium are moderate—for example :

—

Age 25. Age 35. Age 45.

With profits £2 1 0 . , , £2 13 10 ... £3 14 2 per cent.

Without profits... 1 17 7 ... 2 9 4 ... 3 7 11 „

SAMUEL R. FERGUSSON,
Resident Secretary iu Loudon.

London..,

Edinburgh
Dublin ...

Glasgow

81, Lombard-street.
Paris and Co., 10, St. James’s-street, S.W.

,
(Head Office) 5, George-slreet.

65, Upper Sackville-street.

, 55, St. vincent-street.

Established 1838.

Y7ICTORIA & LEGAL & COMMERCIAL
V LIFE ASSURANCE COMPANY,

18, King William-street, City.

THOMAS NESBITT, Esq.,' Chairman.
O’B. B. WOOLSEY, Esq., Deputy-Chairman.

Charles Baldwin. Esq.
George Denny, Esq.
J. C. Dimsdale, Esq.
William Elliott, M.D.
Robert Ellis, Esq.
J. P. Gassiot, Esq., F.R.S.

John Gladstone, Esq.
Aaron Goldsmid, Esq.

Sidney Gurney, Esq.
W. K. Jameson, Esq.
John Jones, Esq.
John Nollotli, Esq.
Meabimi Staniland, Esq., M.P.
Daniel Sutton, Esq.
AValter Charles Venning, Esq.
William White, Esq.

Every description of Life Assurance business is transacted. Ad-
vances are made on Mortgage of Freehold Property, Life and Re-
versionary Interests, &c., aud also to Assurers on Personal Secu-

rity. The Assets are £340,000, and the Income is over £63,000
per annum. Four-fifths of the entire Profits are appropriated to

the Assured. Three divisions of considerable amount have already

taken place. WILLIAM RATRAY, Actuary.

(HERN ASSURANCE COMPANY,
for Fire aud Life Assurances at Home and Abroad.

Established in 1836. Incorporated by Act of Parliament.

Capital, £1,259,760. Amount of Accumulated Funds on January
31, 1860, £453,675. 19s. 8d.

Office iu London—1, Moorgate-street.

LONDON BOARD OF DIRECTORS.
Chairman—AVILLIAM MILLER, Esq., M.P. (Messrs. James Miller

and Sons, Leith, and Messrs. William Miller and Co., St. Peters-

burg).
George G. Anderson, Esq. (Messrs. G. aud A. Anderson).

Charles Bell, Esq. (Messrs. Thomson, Bonar, and Co.).

Thomas Newman Farquhar, Esq.

Duncan James Kay, Esq. (Messrs. Kay, Finlay, and Co.).

Sir Charles R. M’Grigor, Bart. (Messrs. C. R. and W. M'Grigor).

William Westgarth, Esq, (Messrs. Westgarth, Ross, and Co.).

FIRE DEPARTMENT.
The Company grants insurances against fire on every description

of property at home, in the Colonies and elsewhere.

Foreign Insurances.—The Directors having had all the important

places abroad practically surveyed, are enabled to offer unusual

advantages as regards rates ofpremium and conditions
;
and a dis-

count is allowed to merchants and others effecting their own and
correspondents’ insurances.

LIFE DEPARTMENT.
The ordinary rates cover residence in all parts of the world dis-

tant more than 33 degs. from the Equator.

BONUS YEAR.
The next investigation, for the purpose of declaring a bonus to

the policy-holders, will take place on 31st January, 1861, and all

policies in the participating class effected prior to that date will

shaie in the profits then to be divided, and will become entitled,

in the event of death before the next period of division (1866), to

a bonus for every year of their existence. This advantage will not

again be attainable until after the lapse of another period of five

years, and therefore venders the present an unusually favourable

period for joining the Company.
The whole of the profits of tins branch are divisible, in terms of

the Act of Incorporation, among the insured, the expences of ma-
nagement being limited to 10 per cent.

As an illustration of the proportion which the additions already

made to policies bear to the sums paid by the assured in the shape

of premiums, it will be sufficient to state that a policy for £1,000

taken out in 1836, on a life then aged 25, and upon which £503
have been received by the office, has been increased by successive

bonus additions, to the sum of £1,351. Is. 10d., the increase being

equal to 70 per cent, on the premiums paid by the assured.

Progress of the Company during the past five years :

—

Fire Depart- Life Depart-
ment. ment.

£. s. d. £. s. a.

Revenue from Feb. 1, 1855, to Jan,

81, 1856 77,850 19 S 62,184 7 11

Revenue from Peb. 1, 1856, to Jan.

81, 1857 91,306 3 6 67.962 18 3

Revenue from Feb. 1, 1857, to Jan.

81, 1858 101,230 13 6 75,920 7 9

Revenue from Peb. 1, 1858, to Jan.

31, 1859 109,179 19 7 80,216 18 8

Revenue from Feb. i, 1859, to Jan.

» 1860 129,218 3 0 84,010 15 10

PURE WISHES
or

PORTUGAL AMD SPAIIM
AT

REDUCED TARIFF.
CRITERION PORT I 36s. per dozen,
CRITERION SHERRY J Buttles included 1

Pint Samples of each forwarded on receipt of 42 stamps.
SPARKLING CHAMPAGNE, very fine... 40s. per dozen.
ST- JULXEN MEDOC CLARET 24s. do.
SCHIEDAM HOLLANDS 30s., 34s. per case.
OLD COGNAC BRANDY 56s., 62s., 68s. per dozen

TERMS, CASH.
Country Orders to be accompanied by a Remittance.

WILLIAMS and CO.,

23, Birchin-lane, Coenhill, E.C.

Empowered by Act of Parliament, 3rd Will. IV.

THE ECONOMIC LIFE assurance
SOCIETY,

6, New Bridge-street, Blackeriars, London.
Established 1823.

Directors.
Robert Biddulph, Esq., Chairman.
William Routh, Esq., Deputy-Chairman.

Alfred Kingsford Barber, Esq,
Henry Barnett, Esq.
The "Right Hon. E. Pleydell

Bouverie, M.P.
Edward Charrington, Esq.
Pascoe Charles Giyn, Esq.

Sir Alexr. Duff Gordon, Bart.

Rear-Admiral Robert Gordon.
Charles Morris, Esq.
George Kettilby Rickards, Esq.
Augustus Keppel Stephenson,

Esq.

Actuary—James John Downes, Esq., F.R.A.S.

Secretary—Alexander Macdonald, Esq.

At the THIRTY-SEVENTH ANNUAL MEETING of this So-

ciety, held the 17tli March, 1860, Robert Biddulph, Esq., the

Chairman of the Society, stated the following particulars relative

to the results of the business in 1859, as compared with those of

1858 :

—

Policies Sums New
Issued. Assured. Premiums.

1859 723 £530,427 £18,354
1858 468 323,670 10,273

Increase.... 255 £206,757 .... £8,081

A. P. FLETCHER, Sec,

The Society offers the following advantages .-

—

The lowest rates of Premium on the Mutual System.

The whole of the Profits divided among the Policyholders every

fifth year.

Reversionary Bonuses have beeu added to Policies to the

extent of £1,365,000

The last Bonus, declared in 1859, which averaged £65
per cent, on the Premiums paid, amounted to 475,000

8,256 Policies are now in force, yielding an annual income of

£188,165, assuring the sum of £6,543,457, which, with £638,192

bonus additions, makes a total of £7,182,649.

The Invested Capital is £1,815,000, producing upwards of

£72,000 per annum, thus making the present Animal Income of

the Society above £260,000.
Service In the Militia, Yeomanry, or Volunteer Corps will not

i
*

affect the validity of Policies.

Pruspectuses and further particulars may be obtained on applica-

tion to ALEXANDER MACDONAjbD, Secretary.

SCOTTISH WIDOWS’ FUND and
jO LIFE ASSURANCE SOCIETY.

SPECIAL NOTICE.
Policies issued on or betore 31st December, 1860,

will receive at Next Division One Year’s Bonus more
than those issued aeter that date, and the Bonus thus

acquired will also participate at subsequent Divisions of Profits.

At llie last Division, in May, 1860, a Bonus at the rate of

£1. 12s. 6d. per cent, per annum on the original Sums Assured

and previous Additions was declared. By this mode of Division,

the Rate and Amount of Bonus on the Original Sum Assured in-

creases with the Age of the Policy thus

On aPolicy of 5 years’ standing the rate per ct. per ann.was £1 12 6

Do. 10 „ „ „ „ 1 14 1

Do, 20 „ „ „ „ 2 0 10

Do. 30 „ „ „ „ 2 8 10

do. 40 ;; ;; ;;

” 2 15 n
I)o. 45 „ „ „ „ 3 6 0

The Accumulated Funds exceed £3,500,000, and the
Annual Revenue exceeds £430,OOO.

Prospectuses, Reports, and Forms of Proposal, will be supplied

by the Head Office and Agencies.
SAMUEL RALEIGH, Manager.

J. J. P. ANDERSON, Secretary.

Edinburgh, October, 1860.

LONDON HONORARY BOARD.
George Young, Esq., Mark-lane-

,

Charles Edward Pollock, Esq., Barrister, Temple

David Hill, Esq., East India House.

John Murray, Esq., Publisher, Albemarle-street.

Samuel Laing, Esq., M.P.

Sir John Thomas Briggs, Admiralty.

Leonard Horner, Esq., Home Office.

James Anderson, Esq., Q.C., Lincoln’s-inn.

AGENTS EOR LONDON AND THE SUBURBS.
Central Agent.

Hugh M Kean, 4, Royal Exchange-buildings, Cornlnll.

District Agents.
, .

Major R. S. Ridge, 49. Pall-mall, Agent for the West-end District.

James Harris, 38, St. George’s-square, Belgrave-road, Pimlico.

Benton Seeley, Islington-green, Ageut for Islington District.

The Liverpool and London fire
AND LIFE INSURANCE COMPANY.

Offices—No. 1, Dale-street, Liverpool ; 20 and 21, Poultry,

London ;
Sheffield, Manchester, Glasgow j

Sydney, Mel-

bourne, aud New York.

Fire Policy-holders are respectfully reminded that all Christmas

Renewal Premiums should be paid by the 9th inst.

SWINTON BOULT, Secretary to the Company.

JOHN ATKINS, Resident Secretary, Loudon.

1st January, 1861. „

HE EUROPEAN ASSURANCE SOCIETY,
No. 2, Waterloo-place, Pall-mall, London, is specially

authorised by Act of Parliament to grant Bonds of Guarantee for

the due performance of duties of Government and other pubnlj

officials. Life Assurances and Annuities granted.
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COUPONS payable abroad, due 1st January, are now being PAID on presentation, at the

best rate of Exchange, at the Banking and Bullion Offices, 79, Lombard- street. Office, ground-floor
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/CIRCULAR NOTES and FOREIGN MONEY.—Travellers to the
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igr Subscribers who are desirous of completing their files, with a
view to binding up the volume for future reference, are
solicited to make immediate application to the Publishing
Office for any missing numbers.
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Jan. 1, 1861.—The steamer Great Britain, from Melbourne, arrived olf Liverpool
with 474,000?. in gold.

1

Jan. 1.—The Revenue returns to Dec. 31 show a deficiency of 2,709,516?. to meet
the dividends and other charges up to March 31, 1861.

Jan. 1.—Notice issued that the interest due this day or the First Preference Bonds
of the Grand Trunk Railway of Canada must remain in abeyance.

Jan. 1. The Prospectus of the East India and London Shipping Company is in
circulation. Capital, 300,000?.

J

Jan. 2.-106,000?. in specie shipped by the steamer Edinburgh, for New York
making the total in five weeks 1,823,394?.

Jan. 2.—Stoppage of Messrs. William Surridge and Son, provision merchants of
West Smithfield. Liabilities estimated at 30,000?. or 40,000?.

Jan. 2.—Colonial Bank meeting. Dividend of 5 per cent, for the half year declared.
Jan. 3.—Meeting of the Grand Trunk Railway Company of Canada. A com-

mittee of seven appointed to confer with the directors and with the Canadian Go-
vernment.

Jan. 3.—Stoppage of Messrs. Whistler, Dawson, and King, colonial produce agents
of Fenchurch-street. Liabilities estimated at 20,000?. or 25,000 ?.

Jan. 4.—Tenders sent in for 150,000?. of Cape Six per Cent. Debentures. 500 000?
was applied for

;
but, the reserved price being 106, the entire amount was not

taken up.

Jan. 4.—Stoppage of Messrs. Hadow and Son, sugar and colonial brokers of
Mincing-lane.

Jan. 4.—Meeting of creditors of Mr. John Eades, timber and slate merchant of
Millwall. A composition of 6s. 8d. in the pound was accepted.

Jan. 4.—London Dock meeting. Dividend of 1?. 2s. 6d. per cent, for the half-year
declared.

J

(5) POLITICAL AND GENERAL.
Dec. 29.— Launch of the steam battery Warrior: she will cost about one million.
Jan. 3.—Parliament prorogued until the 5th February.

LONDON, SATURDAY, JANUARY 5, 1S60.

PERMANENT FINANCIAL MEMORANDA
FOR SPEEDY REFERENCE.*

Friday, January 4, 1861.
Bank of E.VGLAND-Present Minimum Rate of Discount—6 per CentBa "K

J“- *>

<* **• **«****•-«.
Bank of England—“ Other ” Securities (to Jan. 2), £22,836,483- bein£2,314,11 1 more than in previous week.
Bank of England— Public Deposits (to Jan. 2), £7,275,906—being £85 43less than in previous week. B °

Bank of England-"‘Other ” Deposits (to Jan. 2, £13,224,494-beini,JoJ,iyy more than in previous week.
London Joint-Stock BANKs-Rate now generally allowed for Deposits-^ pe

London Discount EsTAHLisHMENTS-Rate now allowed for Money at Call-4,

D
per Cent

D°‘ ^ aI1°Wed f°r money at 7 daTs ’ notice-,

IN THE 0pEN Market for Good 60 Da ^

Bank of FRANCE-Present Rate of Discount-51 per Cent.ank of France— Coin and Bullion (to Dec. 13)—£17 271 000
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meekly summary of leading events.
• No. 1.—HOME *
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C0M®IERCIAL AXD FINANCIAL.

America
’ Steamer Amorica took 172

’60Sl- * specie from Liverpool for

6 percent.^mWn *to 'the7^f
lg
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Dd minimum rate of discount raised from 5 to

the Bank of Froripp tu
laH

-

°^° ( to -A-mer *ca
>
an(l to the presumed necessities of

I-eLve of not" a
'

6 ™ “d last^ at 12,789,119?., and the

2.—FOREIGN AND COLONIAL.
Dec. 31.—News received that the President of the United States recommends the

4th Jan. to be observed as a day of national fasting and prayer, in consideration
of the critical condition of the country, and of the apprehended severance of the
Union. The New York money market is reported rather better, owing to arrivals
of gold from here. Exchange at New York, 104.

t lOl"

The NeW Y°lk St°Ck market rePorted better, but the exchange only 103J

Jan. 1.—News received that the Emperor of Austria has liberated Count Teleki.
Jan. 1. News received of preparations for the mobilisation of the National Guard

of Naples.

Jan. 1.—Pacific speech delivered by the Emperor Napoleon at the New Year's Day
reception in Paris.

' J

Jan 1.—The siege of Gaeta continues.

Jan 1.—Accounts of agitatioii in Rome and Hungary.
Jan. 2.—Bank of France rate of discount raised from 4| to 5J per cent.
Jan. 2.—News received of the return of King Victor Emmanuel to Turin from

visiting his new dominions in the Two Sicilies.

Jan 2.—News of the death of the King of Prussia.
Jan 3.—News received of a Russian home loan of one hundred millions of roubles,

but consisting apparently of merely a funding of existing liabilities.

Jan. 3.—News from Turin of the nomination of Prince Carignan as Lieutenant of
the King for the Neapolitan provinces. The Electoral Colleges for all Italy are con-
voked for the 27th Jan.

Jan. 3.—The Paris Moniteur denies that any new French loan is contemplated.
Jan. 4.—News received of an expected attack on the City of Mexico by the Juarez

army.

THE BANK OF ENGLAND AND THE BANK OF FRANCE.
We would direct the attention of our readers to the unfavourable cha-
racter of the changes shown in the Bank of England return. The prin-
cipal are an increase of no less than £2,314,111 in the private securities,

and a decrease of £1,024,260 in the reserve of notes. These figures
afford ample justification of the rise in the Rank rate of discount from 5
to 6 per cent.—a step which was adopted suddenly on Monday last.

Many persons are of opinion that it was even needlessly delayed. Apart
from the pressure upon the Bank for discounts, and from the continued
drain of gold to America—a movement which has hitherto affected the
position of the Bank to a far less extent than had been apprehended

—

the rise in the rate may be regarded as aimed against the Bank of
France. The Council of that establishment have, accordingly, been
forced to adopt the step which, had sound principles of ffuance met with
due regard, would have been taken by them some weeks ago : they have
raised their rate of discount from 4^ to 5^ per cent. It is important
that we should not deceive ourselves by looking merely to the gross
amount of the coin and bullion in the Bank of France. The amount
may seem to he quite adequate to all probable requirements

; but the
fact is that the great bulk of it consists, as before stated, of silver, the
proportion of gold being comparatively small. Now, the Bank of France
dare not pay away silver, because, as that metal is at a considerable pre-
mium, they would precipitate a “ run” for it. Neither ca-'i they saddle
the Bank of England with any more silver in exchange for gold. Herein
consists really the difficulty of the situation. The French Bank, having
paid away the bulk of the two millions of gold which they obtained from
the Bank of England, will soon want «ore. Our Bank Directors,
bearing this prospect in mind, are acti^' judiciously on the defensive.

THE AMERICAN SPEfzE MOVEMENT AND THE EXCHANGES.
The theory upon which the bulk of the present specie shipments to the
United States fioceeds is very plausible, and there are those who believe
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that the shipments, besides being remunerative, are necessary and highly

laudable. The case is this. The New York exchange market is literally

gorged with bills on London and the Continent
;
and, as is always the

case when the supply of bills exceeds the demand at par, lower rates are

gladly taken. So excessive is the supply of bills in New York that those

drawn by bankers on their correspondents in London sell for no more

than 104, or 4 dols. 62c. per pound sterling, instead of _4 dols. 84c.

when the exchange is at par. These bills of exchange being drawn on

parties in the United Kingdom who, it is presumed, will pay them at

maturity without reference to the price at which they have been purchased,

it is obviously?a profitable business to take gold from the Bank of Eng-

land, consign it to New York, and get returns in these bills on England,

which, at 104, leave an apparent margin for expenses and profit of 22

cents, or lid. sterling on every pound. Hence the large specie ship-

ments that have been made or may be still in progress. The necessary

part of the transaction is that, until the icliole of the exchange now

pressing for buyers in New York has been bought up with sovereigns,

there will be a practical suspension of the grain and cotton shipments

from New York and the other Atlantic ports to Liverpool. The laudable

part is that, as it is in our power to help our American friends by assist-

ing them to get a higher price for their bills upon ourselves, we ought to

dcTso, particularly when, by so doing, we shall in the end reap the benefit.

One or other of these reasons, or all combined, are at the bottom of a

considerable part of the present specie movement to the United States.

Those of our readers who have an instinctive distrust of all operations

which hold out the inducement of enormous profits, will be prepared to

hear that the shipments of specie which have been made for the purpose

of buying exchange are unsafe and even perilous to those who have made

them. What is the state of matters in New York just now ? Business of

every kind is virtually at a standstill, and by this time it will have been

found necessary to put the New England factoriesupon short woiking time.

A larce amount of capital is unemployed in the New York banks, and

in the hands of those who at present are apprehensive of a suspension

of specie payments, and do not care to trust the banks. It is not, theie-

fore, the want of means that has led to the accumulation of bills on

London in the New York exchange market. Nor is it from any appre-

hension of a cri-is here, because the Europa, and later steavneis, have

dissipated that illusion, and landed a large amount of English specie.

Why is it, then, that the New Yoik capitalists, with ample unemployed

means in hand (the New York deposits were 83,214,394 dols. on Dec. 15),

and with the advantage of knowing the drawers ot the bills, refuse to

buy them ? It arises Irom an apprehension that, like the leather bills

recently afloat among ourselves, the exchange bills may merely represent

prospective value. Is it, then, safe that British capitalists, notwithstand-

ing the large apparent profit-margin, should become buyers of bills in

which American capitalists have no confidence ? The times are critical,

and there are persons drawing bills on London upon whom no check

can be imposed. It will be enough for us to say that the exchange

business in New York is mainly in the hands of the private bankers, who

sell bills on London and Paris, and anywhere else, without stint or mea-

sure, drawn by themselves at sixty days on their correspondents, and

have only to provide for these drafts as they mature. This answers well

enough in quiet times, but now that business men in New Pork may be

kept in a state of uncertainty as to what is before them until the 4th of

March, they do not care to place more confidence in bills drawn by New
York private bankers than in bills drawn by private persons. And it is

considered not improbable that these private bankers will, at the moment,

to strengthen their position in New York, put more of their own bills

upon the market than they would do at another time. Hence another

reason also for the New York capitalists letting the exchange alone.

These observations do not in any way apply to the New York banks

of issue, these banks doing little or nothing in exchange, and, what

they do, being chiefly “ sight” drafts, which are at once provided for.

And it is but right to observe that several of the New York private

bankers are men of high commercial standing. But at such a juncture

as the present, our readers should be informed that so long as exchange

is drawn in New York on London at sixty days, that exchange has not

to be provided for until at least forly days after the drafts have been sold.

We may also add, that there is no settled rule of law in the United

States on the point whether, in the case of dishonoured drafts, the

English holders can reclaim on the par value of the drafts, or at' the

rate of only 4.44 dols. per pound sterling.

Passing from this digression, and descending to a lower class of ex-

change bills than those drawn by the New York private bankers, it is

only fan to say that at present the bills referred to are not more unsafe

than they I«ve always been. We refer to those bills drawn by men ot

no capital inNtvv York upon men of no capital in England, which bills

not unfrequently Yuve the bills of lading attached. The transactions

represented by these bills are what are termed “ forced,” and it not un-

frequently turns out when ^^y irregularity occurs that the amounts on

the face of these bills exceed to * ^realer or less extent the actual value

of the commodities against which have been drawn. In fact, the

great motive for entering at all into suciiiran5actions is the hope of get-

ting something nfore than mere reimbursement for the actual outlay, and

in no previous season has the forcing trade been mo*« extensively carried

on than it is at present.

If any confirmation of this unvarnished statement were required, we

would ask our readers to turn for a moment to the figures of Ameiican

trade received by the last steamer. In round numbers, the excess of

exports for the year compared with last year is 32,000,000 dols. That

excess in round numbers represents only the increased grain shipments

for the year, and it is within our knowledge that a large portion of that

grain has been sent forward without being drawn for at all ; at least so

far as the New York exchange market is concerned. Side by side with

that statement place the falling off in cotton shipments to the
.

1st of

January, which is estimated at 500,000 bales, and compared with last

year there is, therefore, an undrawn value in round numbers, of

£5,000,000 in cotton bills. Why, then, we ask, has it been found im-

possible to clear the bills put upon the exchange market in New York.

It is because the bills offered do not represent cotton as they did last

year, but what must be called the mere promises of the New York

private bankers, and the perhaps vitiated transactions of those who are

not sufficiently in credit to draw without attaching bills of lading.

We cannot close these remarks without again calling attention to the

absorption of specie now in progress in the Southern States, notwith-

standing the strong assurances of the New York newspapers to the con-

trary. "The New York Bank statement of the 1 5th December, had there

been no Southern absorption taking place, would have been influenced

by the following presumed arrivals of specie for the week :

The North Star, from Aspinwall

The New York, from this side

The Europa „ „
The Atlantic „ „
The Etna „ »
The Borussia ,, »

£200,000
10,000

108,500
149,450
70,000
3,500

£541,450

Yet, in the face of these large arrivals, the specie held by the New York

banks declined 214,398 dols. And it is to be observed that all the gold

now going to the Southern States will, in all probability, be hoarded up

until the advent of better times. We regret to add that it will be yet

unsafe to attach importance to the attempts now being made at com-

promise.

THE BANKERS’ CLEARING HOUSE.

Comparatively few people are aware that there is, in a court leading

out of Lombard-street, an unpretending-looking building, in which a

larger amount of monetary transactions is arranged, and satisfactorily

settled, in the course of each day, than perhaps in any other building

on the face of the globe. This house is called the “ Clearing House —
a designation which bv no means conveys an idea of what may be passing

within its walls. Some notion may be formed of the nature of this busi-

ness from the fact, that all the cheques put into circulation by merchants

and others, in payment for claims on them, and which they have crossed

with the name of a banker, and all bills of exchange, accepted by bankers,

or made payable at the houses of any of the City bankers, are there

settled by the bankers interchanging engagements with each other.

The transactions of every day are finally settled at the Bank ot Eng-

land, where each bank keeps an account, by the bankers giving an order

to have their account credited or debited, according as the balance on

the day’s clearing may be for or against them.

This arrangement renders it necessary for every banker to keep a large

reserve in the Bank of England, in order to provide for the possible re-

sults of each day’s operations ;
and as the Bank of England do not allow

interest on deposits, however large the amount, and as the aggregate ot

the bankers’ reserves varies from £2,500,000 to £4,000,000 (it has been

as much as £6,000,000), it is evident that the bankers must sustain a

considerable loss on the score of interest, which they might save if the

amount were available in discounting the bills of their customers. It has

been suggested, and with some force, that the balances of the London

daily clearing might easily be adjusted in a similar way to that adopted

bv the banks of Scotland and Ireland—viz., through the instrumentality

of Exchequer bills. The London clearing bankers would then receive

interest on the Exchequer bills for at least a large portion of the sums

which they now have unproductive in the Bank of England. Althoug i

the arrangement referred to is a great accommodation, it is still capable

of being improved upon. It undoubtedly economises bank-notes to the

amount of many millions in the course of the year, besides avoiding tie

risk attendant upon the carrying about of large sums of money, particu-

larly during the dark winter evenings. To show to what extent the use

of bank-notes has been economised, through the operations of the Eleai-

ino- House, it is only necessary to state that the °f
nJAe(l

ues and

bills of exchange settled during one year was £1,900,000,000, or moie

than double the amount of our National Debt. It is, indeed, scarcely o

be credited by the uninitiated, that this enormous amount is settled with-

out the employment of a single bank-note or sovereign. To such an

extent has ‘the institution of the Clearing House become entwined with

the commerce of the country, that it could not be discontinued without

derail o-ing every branch of business.
,.

It is much to be regretted, however, that the bankers do not see the

importance of publishing the gross amount of each day s transactions,

whether on the side of receiving or paying, which are settled at the

Clearing House ;
such a return would be a valuable addition to the com-
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raevcial statistics of the country. We should then be able to compare
the amount of business done on one day with that done on another, and
one months’ business with that of another. We should also see in what
portion of the year the transactions are the largest, and in what portion

they are the smallest. The information would be similar in character to

the return of imports and exports issued by the Board of Trade. What
is required is, simply the total amount, and not the amount of the
transactions of each banker separately. There could, therefore, be no
fear of the amount of the daily transactions of any one banker bein°-

made known. We could easily prove that great public advantage
would result from the publication of such returns. We are in pos
session of the daily amount of the total transactions and of the
balances for the year 1839. These were published in the Appendix
to the second Report on Banks of Issue in 1841. From this return
Mr. Babbage constructed a paper, which in 1855 he read before the
Statistical Society of London, being “An Analysis of the Statistics
of the Clearing House during the Year 1839.” The interesting na-
ture of the truths which he illustrated from such slender materials shows
how much valuable information might be afforded to the public by a
return of the kind adverted to. Mr. Babbage says:—“The weekly
returns of the Bank of England may perhaps be considered as our
economical barometer, and other commercial publications be likened
to our instruments; but I believe few will be found of greater impor-
tance than the publication of returns from the Clearing House.”

The Bankers’ Clearing House is governed by a committee of private
bankers, consisting of five or six members, and any new bank that de-
sires to participate in the advantages of the Clearing House, must apply
for the privilege to the committee. Although so far back as June,
1854, the committee admitted the Metropolitan Joint-Stock Banks to
the Clearing House, they have not up to the present time admitted
any director or manager of a Joint-Stock Bank to be a member of
the committee. This policy savours of undue exclusiveness. We
think it would have been not only a courteous but a just and proper
Act, if while the doors of the Clearing House were opened to the
Joint-Stock Banks, one or more of the managers of those establish-
ments had been added to the committee.

The private bankers were in the habit of stating that the Clearins
House was a house exclusively used by themselves, and purely of a private
character, and that they had therefore a right to determine who should,
and who should not, be permitted to enter. This is true only to a certain
extent, for where custom, which in this instance is the same as law,
sanctions the validity of payments where no money passes, and permi's
bankers to pay their debts by an interchange of debts, without making
use of any money whatever, the exchange can hardly be considered in
the light ol private business. In all ordinary law proceedings, when it
is necessary to prove the payment of money, the proof must depend upon
the act ot the money passing from one person to another

; but when
payment is made by a cheque on a banker, it is only necessary to prove
the discharge of it through the clearing.

.

Sin“ dar arguments to these were put forth by the Joint-Stock Banks,m order to show that they were equally entitled to pay their en<m°-e-
ments by exchange, and they ultimately succeeded in breaking down the
clearing monopoly. The Clearing House is, therefore, no longer a private
subscription-room, from which the parties admitted may exclude whom-
soever they please, at pleasure. They may exclude improper banking-
companies, just as the Edinburgh banks refuse to exchange with any
bank that is not considered respectable; but they are bound in justice
to admit all lespectable banks requring similar accommodation.

It is to the talented late manager and present director of the London
and Westminster Bank, Mr. J. W. Gilbart, that the credit of breaking
down the monopoly alluded to is justly due. That gentleman agitated
the question for years, and having been the first to overcome the deep-

ly
0

,

prejudices ol the private bankers against the introduction of the
Metropolitan Jomt-Stock Banks, he was finally successful in establish-
ing the right of admission of the Joint-Stock Banks to the Clearing
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bart> 111 hi3 “ E|ements of Banking,” thus describes the
efiect of the exclusion of the Joint-Stock Banks from the Clearing
Houses
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reviously such banks presented all their bills and cheques at
the counters ol the respective Clearing Banks three times a-day, and re-
ceived payment in bank-notes. On the other hand each Clearing Banker
presented his bills and cheques on the several Joint-Stock Banks at their
respective counters, and received payment in bank-notes. To meet the
claims made upon thern daily by the private banks, the Joint-Stock
anx=, had to keep in their tills a larger reserve of bank-notes than theywou d keep were they members of the Clearing House, and on the other
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°- a“d tliat the same denomiliation of notesssued aftei their admission amounted only to £3,241,000—a clear

proof, if any were wanted, of the shortsightedness of the policy involved
in the opposition to the progress of the Joint-Stock Banks. It is gra-
tifying, however, to perceive that, by the mutual co-operation of the two
great banking interests, all the prejudice entertained by the private
bankers have been removed, and that they have relinquished the stringent
action which they adopted on the first introduction of the rival eslab-
lishmenls.

THE EXTRAVAGANCE OF MODERN GOVERNMENTS.
Financial questions appear every day to become a subject of increasing
consideration with modern governments. At no previous period ha 3 the
action of a State been so much influenced by pure finance as it is now.
Any attempt to neglect this question is with strict justice stigmatised as
not merely imprudent, but ultimately ruinous. A methodical attention
is paid to finance, which contrasts singularly with the experience of
fifty years ago. For instance, it is not the fashion at present to rush
into a war on the chance of its paying itself by contributions levied from
conquered provinces, or perhaps in a vague idea that something or other
might turn up by which the requisite supplies of all sorts could be pro-
vided. The present system is far more practical. The intending belli-

gerents estimate their resources in hand, and, as a final and indispensa-
ble preliminary, issue, or attempt to issue, a loan. Financial ability in

placing loans has consequently come to be valued in hardly an inferior

degree to high military talent. In one sense, indeed, the former quality
may be thought more valuable, since it is absolute ly necessary to con-
duct financial operations with tact and skill, while we know that a series

of campaigns may be carried on with a singular absence of strategic

merit.

It is said that the costliness of the modern system of warfare will

prevent anything like the prolonged contests of old times; but it is

doubtful whet her this can be held a real cause of congratulation. It

simply means, that instead of a country being exhausted in ten years, it

will be so in two. The result is the same, although in the one case a
longer time is taken about it. At all events, the enormous expenditure
necessitated by the present system will certainly not be regarded with
unmixed admiration by those who will have to pay the bill, namely, pos-
terity. To the present generation, as far as their governors are con-
cerned at least, the question is comparatively immaterial. They have the
luxury and excitement of fighting, and dismiss all considerations of cost to

their successors. Even in times of peace vast armies are kept up and mili-

tary preparations are conlinually being made, all at the expeiue of long-
suffering posterity. It is true that among the great empiies of Europe
France alone is distinguished by lavish exiravagauee, but it is from no
laudable motive that others, such as Austria, do not rival her in expen-
diture. The real reason is, that they have arrived at a point towards
which France is still hastening—they have got to the end of their

credit.

It is held, among all civilised States, that an observance of
the full obligations to the public creditor is the first duty of every
citizen. This feeling, so just and admirable in itself, has beeu
perverted by the ingenuity of modern despotism. As long as a
country appears tolerably flourishing, it can go on borrowing almost
without limit. A capitalist knows well that his dividends are always
safe, since the non-payment of one is not merely an act of bad faith, but,

what is of more importance, destroys the borrowing power of the Go-
vernment. Scrupulous punctuality is therefore always observed to the

very last. Again, the unprecedented progress in wealth made by most
modern nations tends greatly to foster the system. Capital is nowa-
days manufactured so fast that good investments are constantly being
sought. Lending to the Government is naturally a favourite mode of

employing savings. "Whether the Government fling the money into the
sea, or get rid of it in an equally unproductive expenditure on land, is

of no consequence to the lender. He had so much capital, which he
wanted to exchange for so much annual revenue, and the Government
graciously assist him in effecting his object. Both parties are pleased,

and neither takes the trouble to think that the whole transaction savours
marvellously of a robbery at the expense of unrepresented posterity.

There is one comfort, that this sort of thing cannot go on much longer.

Austria has already been brought to a standstill, and other States are
in hardly a better plight. France is also galloping on the road to ruin,

and the question as to when she will have to come to a stop is merely a
matter of calculation. Giving every credit to the Emperor for the evi-

dent desire he entertains to carry the nation he rules to the highest point
of material prosperity, there is no doubt that his financial policy will

overwhelm all the benefits which his measures in another direction may
produce. The career of France resembles much that of an embarrassed
landed proprietor who spends fifteen thousand a year out of ten, and at

the same time prides himself that one thousand out of the five is de-

voted to the improvement of his estate. Each year brings its fresh loan,

only varying in magnitude according as the present state is that of war
or peace. It is true that France has th« gratification of knowing that
she maintains an “imposing attitude/’ and that she carries out a “mag-
nificent policy ;” but these are luxuries which cost money, far beyond
the sums paid annually into the treasury. A day may come when the
Emperor may appeal for assistance in vain. Striking out a new line in

raising loans, he has drawn large supplies from the labouring and trading
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classes of Frauce by the expedient of opening public subscriptions, and

thus borrowing many small amounts from the savings of the little shop-

keeper and farmer. This source, however, may, ere long, be exhausted,

and then application may have to be made to the great capitalists and

loan contractors. Napoleon III. is said, politically speaking, to be fond

of fishing in troubled waters; it is not an improbable contingency

that lie will be required to exhibit his skill in the troubled waters of

finance.

It is rather hard upon Englishmen of the present day that they should

be obliged to sacrifice a considerable portion of their income, simply

because a neighbour chooses for his own pleasure to discount the re-

sources of the future. Unfortunately, however, it is unavoidable. If

Erance deliberately takes an “ imposing attitude ” we are compelled to

adopt a safe one. The position is perhaps more humble, but anyhow
obligatory. It is true that we have always the power of raising new
loans in peace, arid that we might leave to our own posterity the luxury

of bewailing conjointly with that of Erance the extravagance of their

forefathers. But for some reason !he plan receives in this country little

or no favour. The proverb of making both ends meet is evidently exer-

cising too much effect in the backward state of English civilisation. On
this point we decline to take a lesson from our neighbours. France,

however, must not be surprised, if the load of taxation she compels us to

bear, calls forth an occasional groan. To get rid of the evil some hasty

individuals have been hardy enough to assert that we had better go to

war at once, and have done with it, than to continue a war expenditure in

a time of professed peace. On consideration this opinion will be found

decidedly wrong. A simple calculation will show that the present rate

of expenditure of the French nation will in ten years, with, say, one war,

bring things lo a crisis. Our outlay during these ten years will be less

than that of a war with France, and, humanity apart., it is therefore much
better to wait. It is true that the one war may be with ourselves, but
of that we must take our chance. Under any circumstances it seems to be

netter to remain in a quiet state of thoroughly armed neutrality, since

with every year we gain a gradual but enormous accession of power by
the preponderance of our financial resources over those of self-exhausting

France. We have only to be patient a little longer. The time seems
not far distant when among the bankrupt exchequers of the aggressive
powers of the continent England may hold a supreme and unassailable
position.

THE GRAND TRUNK RAILWAY OF CANADA.
TO THE EDITOR OF THE “ MONEY MARKET REVIEW.”

Sir,—The condition of the Grand Trunk Railway of Canada was
melancholy when you were good enough lo insert my letters; but the
recent omission to pay the interest on til zfirst mortgage shows that the
climax has been reached. It cannot' be expected that the Canadian Le-
gislature will lend £2,5(10,000 without any prospect of interest thereon
for some years, and, pursuant to the Statute 18 Vic., cap. 33, sec. 7, it

is enacted that in raising additional capital, “ no mortgage bond or issue
of new shaves under this Act shall affect or impair the priority of the
Government s claim for any Government guarantee already given, or
hereafter to be given to the Grand Trunk Railway Company of Canada,
or affect or impair or postpone the security by bond or mortgage of any
individual upon the said road without Ids consent in writing.” It fol-

lows that the security for the expected loan must be a charge puisne to
the existing Seven per Cent. Bonds

; the only power vested in the Com-
pany is to abandon the priority of the share capital, as respects interest,

over the present provincial loan of £3,111,500, and consent that the
said loan, together with that now solicited, should rank as a charge of
£5,667,000, or thereabouts, on the railroad and property of the Com-
pany, as to principal and interest

, after the Seven per Cent. Debentures,
such interest to be at such a rate per cent, as to afford five per cent, per
annum as a return for the money advanced, and a further sum as an
annual sinking fund, in accordance with the judicious piinciple declared
in 12 Vic., cap. 29, sec. 1, (Canadian Act). I apprehend that all care-
ful readers of the statutes referred to will coincide in the construction
put upon them by the three eminent counsel, whose joint opinion has
been published; and, unless the claims of their clients shall be discharged
promptly, I presume the holders of the first mortgage will assert their
rights. I am, Sir, your obedient servant,

January 3, 1861. L. H.

East India and London Shipping Company. —To the list of directors
previously announced, »re observe that George Arbuthnot, Esq., formerly of the
Madras firm of Arbuthnot ar.q Co., anq Robert Smith, Esq., of the firm of Robert
Smith and Co., Calcutta and London, have been added

; and that the Oriental Bank
Coiporation have undertaken the banxdg business of the Company in India. The
brokers of the Company announce that *e shares A, amounting to £100,000,
which take no dividend until the B shares are pdd 7 per cent., are all engaged,
whilst on the latter the premium in the Stock Exchange has increased from 4 to 4
and |.

THE STATE OF TRADE.
(COMPILED PROM NUMEROUS LOCAL REPORTS. )

The accounts from the manufacturing districts this week report rather

a quiet condition ol business, as usual at this period of the year, when
the influence of the holidays lias not yet passed away. Upon the whole,
trade may be considered steady.

The report from Bradford, dated Thursday, describes a steady demand
for wool, at remarkably firm prices. In worsted yarns there do not ap-
pear to be any extended operations amongst the export houses. Amongst
the home manufacturers the consumption is much diminished, owing
chiefly to the absence of demand for America, and a considerable quan-
tity of machinery is idle in consequence, thus materially lessening the

demand for yarns. There is great firmness in price, as little or nothing
is spun without order. A more hopeful feeling pervades the piece

market, and a fair business is passing at present rates amongst the home
merchants. Manufacturers are seeking a slight advance in price. Orders
for America are still withheld, and where not punctually executed are

frequently cancelled. Several circumstances—the still unsettled state of

foreign politics, the close of the navigation to the north ports, and the

rise in the Bank rate of discount—have combined to act unfavourably

upon the market for the Continent. Some rather large orders have been
given out for lastings and camlets for China.

At Rochdale the flannel and wool markets have been of a rather quiet

character. Prices of goods, however, continue steady, the manufacturers

are well employed, and the prospects for the spring trade are of a fair

character. The flannel trade of this district for the year 1860 has been

one unparalleled as to its extent, and the same may be said as to the

aggregate profits.

At Leeds, considering the character of the weather, there lias been a

fair amount of business in the public cloth-market. As a rule, settling

accounts rather than buying goods is the order of the day for the first

market or two of the new year.

At Nottingham there is a trifle more doing in some departments of

the lace trade, but foreign buyers have for the most part purchased

their goods of all descriptions in very small quantities. Home buyers

also have operated to only a limited extent. The lacemakers are still

very partially employed
; much machinery remains standing, manufac-

turers preferring finishing to order rather than allowing stocks to accu-

mulate. There is not much doing in silk goods. In hosiery, there is

still very little, if any, improvement noticeable. Home and foreign

buyers have purchased very sparingly, and there is a great deal of dis-

tress existing among the operatives.

At Leicester the hoisery trade in most branches continues in a quiet

state, but now that the new year is fairly turned, an improvement may soon

be expected. The cold weather has been favourable for the clearing out

of heavy goods. At Hinckley and other country districts there is very

little doing, and many of the town and country hands are totally unem-
ployed. Yarns remain firm, and high prices are quoted for wool.

With regard to the probable course of business in 1861, Messrs.

Trueman and Rouse observe :

—

“ It is perhaps useless to attempt to speculate on the prospects of

business for the coming year, exposed as they are to so many contin-

gencies, but the balance seems to be in favour of steady progress in

most brandies of manufacturing industry, whilst the condition of the

people is such as to afford a reasonable expectation that the home con-

sumption of colonial and foreign produce will be maintained on its

present scale. The treaty of commerce with France will, there can be

no doubt, promote an active interchange of commodities to the mutual

advantage of both countries.”

The quarterly meetings of the ironmasters will commence next Wed-
nesday (January 9), at Wolverhampton

; on Thursday, at Birmingham

;

on Friday, at Stourbridge; and on Saturday week, the 12th, at Dudley.

The preliminary meeting of the members of the trade was held at

Dudley on Thursday week last, Mr. Philip Williams in the chair. It

was resolved, with one dissentient only, to adhere to the old scale of

prices.

The severity of the weather has given a great impetus to the Midland

coal trade, and it has been found almost impossible to meet the demand,

every load drawn from the pits’ mouth being eagerly seized.

At Huddersfield the severity of the weather is acting injuriously for

the moment in this way—that it prevents the sale of anything but heavy

goods suitable for winter purposes. At the same time, it is doing good

in clearing the shelves of the drapers of this class of goods, and thereby

rendering them more able and willing to “ go into ” spring and summer
goods by-and-bye. The accounts from Manchester state that the Indian

letters are not favourable, and there is little doing either in yarn or cloth

for those markets. The letters received from China are somewhat va-

rious in their tendency, but there is an active demand for shirtings suit-

able to the Chinese markets, at rather higher prices. In printing cloths

there is little or nothing doing. The home market, as might be expected

from the season, is very quiet.

The United States Mails The Bremen left Southampton on Tuesday

afternoon, with the United States mail, made up in London on Monday night. She

also took out 146 passengers, and specie worth £60,000 from Bremen, and £25,000

from Havre.
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The British Almanac of the Society for the Diffusion of Knowledge}
and its Companion for 1861. Knight and Co., Fleet-street.

This is one of those useful periodicals which greet us on the advent of
the New Year. It has now reached the thirty-fourth year of its publica-
tion, a fact which is, perhaps, the best possible test" of its usefulness.
The Almanac, besides the usual monthly notices, contains a Miscellaneous
Register, embracing an account of the Members of the Houses of Lords
and Commons, all the Public Offices and Institutions, with the names of
the principal officers attached to them, &c., &c. The Companion to the
Almanac, which was formerly sold as a separate publication, but which
is now bound up with it, furnishes most useful information on general
subjects connected with Mathematics, Natural Philosophy, Natural His-
tory, Chronology, Geography, the Fine Arts, Legislative Statistics, Pub-
lic Improvements, &c. All these, and many other matters which we
have not enumerated, are presented in a manner at once simple, com-
prehensive, and instructive.

A New Check Journal; forming a Practical System of Bookkeeping
by Double Entry. By George Jackson. Tenth Edition. Effingham
Wilson, Royal Exchange.

The art of bookkeeping is by far too much neglected in the education of
the youth of the present day. This, doubtless, arises from the fact that
the teachers are themselves too often unacquainted with its practical
details. When it is introduced as a branch of scholastic education, the
theory of tuition is so much at variance with the practice, that the time
occupied by the learner is found to have been almost entirely wasted.
The bookkeeping of a merchant differs from that of a tradesman in this
point—that his dealings are much more varied and complicated

; and,
whilst single entry may suit the purpose of a retail trader, or even a
banker, merchants would ofien find their affairs in confusion if they had
not, in the system of double entry, an unfailing clue to the appro-
priation of their capital. The work now before us, for the first time,
introduces a new check journal in the principles of double entry,’
together with the whole system of bookkeeping familiary explained’
foiming a complete and practical epitome of the manner in which luer-
chants and traders should keep their accounts. To this is added observa-
tions on the most effectual means of preventing and detecting forgery
fraud, error, and embezzlement, both* in cash transactions, and in the
receipt and delivery of goods. Such information it must be of the utmost
importance to every one engaged in commercial pursuits to possess. It
may with truth be affirmed that the clear and intelligible manner in
which the author treats his subject, must quite supersede the tiresome
diudgery attendant upon what is usually termed going through a regular
system of bookkeeping.

° °
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The Royal Insurance Company’s Almanac for 1861.Ims little work is very artistically done. It comprises, in addition to
the information usually found in publications of the kind, a chronicle of
the war in Italy during the year 1859, a work of considerable labour.
But the most remarkable feature of this Almanac is an elaborate analysis
o the experience of the various life offices, in connection with the mor-
taiity attaching to the business of the Royal Insurance Company. In a
statistical sense the tables of mortality are of much interest

; but especial
care has been bestowed upon the compilation of two elegant diagrams
illustrating the mortality experienced by various offices. These diagrams
have the merit of making clear to unlettered persons information whichmight otherwise be difficult of comprehension. It only remains to add

successfully^^

61
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161106 °’ ^ E°yal Insurance Company has been highly

MERCANTILE EMBARRASSMENTS.
Messrs. William Surridge and Son, provision merchants, of West
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> with liabilities estimated at £30,000
or £-10,000. It is thought in some quarters that the liquidation will
not be very unfavourable. ^

Messrs. Whistler, Dawson, and King, wholesale grocers and colonial
pioduce agents, of Fenchurch-street, have stopped payment. Their
liabilities may perhaps range between £20,000 and £25,000.

With reference to the affairs of this house, the following circular hasbeen issued :—

•

°

n tI . .

Brabant Court, Philpot Lane, 3rd January 1861Gentlemen,-Having just discovered that we have sustained a heavy lo 8 through

Z„T0,

i

P !A !
a7Unt ° f T ich We Cannot at Prewnt ascertain, we havethou ht it our duty to place our books in the hands of Mr. S. Lovell Price ofGresham-street the accountant, that they may be thoroughly investigated Wewill communicate further with you as soon *s our actual position is ascertainedlean while, we regret to state that we daem it prudent for the interest of our cre-ditors generally^ to suspend our payments. Requesting your forbearanceWe are, Gentlemen, yours respectfully, for Whistler, Dawson & King,

G. L. Whistler.
Thomas Dawson.

Yesterday was announced the stoppage of Messrs. Hadow and Son
Mincing-lane, in the sugar trade. The liabilities are not believed to i

large.

A meeting was held on Wednesday of the „ creditors of Mr John
Lades timber and slate merchant, of Millwall. The balance-sheet, pre-
pared by Messrs. Harding, Pullein, and Co,, the accountants, estimates

liab
.

u,ties at £17,261, and the assets at £6,675, showing about
7s 8d. in the pound. It was mentioned that Mr. Ildes has been in-
solvent about two years, and that his books have been badly kept.
Owing to the latter circumstance, no statement accounting for the <Jefi-
ciency could be presented. An opinion was expressed, however, that
Mr. Lades has not been aware of his real position. The stock in trade
plant, &c., form the principal asset, being valued at £1,308. Co sider-
able discussion took place with reference to the bad debts (£9 364)
which have been spread over a number of years, and are partly due from
hrms that have been gazetted as bankrupts. The pawning of stock by
he insolvent was also referred to, and the necessity of an investigation
by a committee was urged. It was ultimately agreed, however to
accept a composition of 6s. 8d. in the pound, secured, payable in instal-
ments extending over six months.

The tone of the mercantile letters from New York exhibits an im-
provement.. The stagnation of trade and nearly entire suspension of the
merchants in the Southern States would, however, cause some stoppages
in New York. The failure has just been announced of Edward Lam-
bert and Co., with liabilities for more than £200,000, and the liquidation
was expected to be bad. Kirkland, Chase, and Co., a large shipping
house in Bahimore connected with the coffee trade, had also stopped!
with liabilities to the extent of £200,000.
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FROM THE LONDON GAZETTE OF TUESDAY, JAN. 1.

BANKRUPTCY ANNULLED.
George Atkinson, Bradford, Yorkshire, joiner.

BANKRUPTS
William Bryant, Oxford-street, tailor and outfitter.
Aaron Martin Cramp Hodgman, Broadstairs, Kent, miller.
William Grove, Kingsland-road, licensed victualler.
Thomas Edge, Great Peter-street, Westminster, gas meter manufacturer.
William Brent, Blue Anchor road, Bermondsey, tanner.
George William Kenrick, Paragon-road, Church-street, Hackney, livery stable

Keeper.

Alfred Brooks, Ludgate-street, optician.
Owen Hewitt, Windsor, baker.
Ludvig Levison, Leamington, merchant.
Henry Slator, Holbeach, Lincolnshire, brewer.
Thomas Flood, Honiton, Devon, hardwareman.
William Hutchins, Neath, Glamorganshire, butcher.

~

Thomas Barton, Liverpool, tanner.

FROM THE LONDON GAZETTE OF LAST NIGHT.
BANKRUPTCIES ANNULLED.

William Owers Jennings, Uggleshall, Suffolk, horse-dealer.
Benjamin Chandler, Sherborne, Dorsetshire, attorney and money-scrivener.

BANKRUPTS.
Ge°r
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’ Church '!ane> WTifeehapcl, and Leadenhall-street, City.

Thomas Gray, Bread- street, woollen warehouseman,
Henry Paine, Strand, tailor and draper.
William Grove, Spread Eagle Tavern, Kingsland-road, licensed victualler and cab

proprietor.

James Joseph Clark, Aldersgate-street, leather merchant.
John Reynolds, Burslem, Staffordshire, grocer and provision dealer.
B°U

fecrtio

*er> ^arpenter
“P^acej Carpenter-street, IWkeley-square, cook and con-

John Wiseman, of Luton, Bedfordshire, printer, bookseller, and stationer.
Joseph Harland, Leeds, cloth merchant.
Peter Whitelock, Leeds, grocer.
John Gibbs, Church-street, Hackney, Middlesex, licensed victualler.
Robert George Pike, Maidstone, grocer.
John Rogers, Brighton, hotel and lodging-house keeper.
William Millward, formerly of Birmingham, now of Ashton, near Birmingham, no

of Dudley, Worcestershire, grocer and provision dealer.
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Friday Evening. January 4.

Business in the mining market this week has been very dull, as some-

times happens at this period of the year. The inquiries have been

limited, and prices, in some instances, are lower.

Business in the mining market to-day was a little more active. There

were more inquiries for shares in Wheal Buller, Camborne Yean,
_

Great

South Tolgus, and Stray Park. The other transactions were chiefly in

Wheal Seton, West Seton, West Caradon, East ltosewarne, and Rose-

warne United.

The following prices are reported to us from the Stock Exchange

this evening :

—

Calvadnack, 6 to 7 ;
Camborne Vean, 3J to 4J; Cook’s Kitchen, 19 to 19^;

East Basset, 114 to 116; East Caradon, Ilf to g; East Cam Brea, to % ;

Herodsfoot, 33 to 34; Marke Valley, 4 to Uz ; North Treskerby, 34 to 32J ;

Providence Mines, 45| to 46| ;
South Caradon, 302^ to 307^- ;

South Con-

durrow, 15s. to 20s. ;
South Frances, 152J to 157^; St. Ives Consols, 48 to 50;

Stray Park, 46i to 47 A ;
Tincroft, 5| to 55 ;

Tolvadden, 2,‘j to £ ;
West Caradon,

78' to 79i ;
West Rose Down, 4J to 4| ; Wheal Buller, 150 to 160 ; Wheal Clif-

ford, 200 to 210; Wheal Kitty, Lelant, 13 to 14 ;
Wheal Mary Ann, 19 to 20.

United Mexican Mining Shares have risen greatly, owing to the ad-

vices given below, St. John del Bey and Great Northern Copper (South

Australia) are also in demand.

The shares of the Labuan Coal Company have experienced a consider-

able advance, advices having been received confirming the favourable

opinion of the mines, and stating that any quantity of coal can be pro-

cured at cheap rates. The agent writes :
—“ I quite agree with the

original statement of Mr. Smith, the mining engineer, that the colliery

will prove an extraordinarily lucrative adventure, and will supply the

whole East with coal.” The prospects of the undertaking are also con-

sidered to have been much benefited by the conclusion of peace with

China, and the consequent probability of a greatly- extended trade.

An ordinary and extraordinary meeting of the Nouveau Monde Mining

Company—one of the projects started during the Californian gold mining

mania—is called for the 27th January, at Paris, to consider the follow-

ing points:
—“Accounts of the manager, proposal for realising the

assets, payment of the debts, measures for the continuation or dissolu-

tion of the company, and, in that case, appointment of a liquidator.

The Mariquita and New Granada Mining Company have received ad-

vices, from which the following is extracted :
—“ Santa Anna Mines, for

the month of September, cost, 13,603 dols.; returns, 13,106 dols.

Marmato Mines, for the month of September, cost, 8,946 dols. ; re-

turns, 10,659 dols. Purima Mines, for the month of August, cost,

786 dols.; returns, 1,061 dols.”

The United Mexican Mining Association have received despatches

from their commissioner, dated Guanaxuato, 20th and 22nd Nov., 1860,

as follows :

—

Mine of Jesus Maria y Jose : —The buscones’ sales have considerably decreased

from two causes ;
chiefly that on the approach towards the end of last month of a

Government-general noted for his severity, the miners left La Luz in large num-

bers, and also that the ore is not so good or plentiful as heretofore in the points

worked by buscones. The sales have produced in four weeks 12,091.41 dols. But

this falling off is wore than counterbalanced by the continued improvement in the

works of San Pantaloon, from whence exclusively, as I stated in the last report, the

ore is extracted for the supply of the haciendas. There are three frentes, all going

north, and two contracilos. The ley of the ore is from 9 to 22 marcs, and the

general appearance such as to give grounds for anticipating that this will prove the

most valuable discovery yet made in the mine. The extent of ground as yet un-

tried in this direction is considerable, and would ultimately lead into the mine of

La Trinidad, so little explored. In four weeks 1,857 cargas of good ore have been

extracted, and sent to the haciendas. The result of the improved ley of the tortas

will of course be very favourable ; but the full benefit has not been immediately

realised. The richer the tortas the rr.ore capital is employed in the beneficio. In

the article of quicksilver, the quantity now employed in the two haciendas is

17,938 lbs., being more than 6,000 lbs. above that required three months since, and

causing, at present high prices, an extra outlay of nearly 6,000 dollars. Also at

this season of the year the process of the beneficio is slower, and since the end of

last month no silver has been received from the haciendas to meet the general out-

lay. The exorbitant price of forage, too, still continues ;
though, with respect

to this very important source of outlay, I think we may soon look for

diminution. The harvest promises to be much better than was anticipated, and the

troops, to whose presence in large numbers the evil is chiefly attributable, are

moving towards Mexico. Nov. 22.—The works of San Pantaleon continue excel-

lent, rather improving as the frentes are driven on ; they are going north, where

there is much untried ground, and from the good quality of the ore (still more im-

portant than quantity) the mine may be fairly considered as in a most encouraging

state ;
stilt I have not at present much surplus funds. The tortas at this season are

long at BeneScio, and, therefore, though the value of that under the process is con-

siderable, it is rather slowly converted into cash ;
more capital, too, is employed on

rich than poor ore, chiefly on account of the larger quantity of quicksilver required,

the stock of which has V>een much increased, at the very high price of 95 dols. per

quintal; and in order to decrease as much as possible the expenses, I purchase

nearly everything required ai haciendas and mine for ready money, instead of on

long credit, as was usual. I calcuWe the value of tortas, raspa, and ores at the two

haciendas at 77,4 0 dols. La Trinidad The fact that good ore has lately appeared

in the mine of San Vicente, on the one sia& of this mine, and that the best ore in

Jesus Maria is making towards it on the other, arc circumstances of so much interest

that it is in contemplation to carry on, in conjunction with Mr. Furber, such works

of speculation as may be compatible with the very limited means at my disposal.

The extent of future operations will depend on the result and the wishes of the

board of directors. Note.—Remittance : One thousand pounds sterling in bills at

60 days’ sight, have been received by this packet.

An extraordinary meeting of the St. Denis Consols Mining Company

(Limited), is called for the 6th Eebruravy, “ for the purpose of con-

sidering a proposition to dissolve and wind up the company.”

. At North Wheal Exmouth Meeting on Thursday, the accounts showed

a debit balance of £522. 17s. 6d. A call of 5s. per share was made.

The severe weather has during the last week few impeded the dressing

operations at various mines, and this may affect the returns of ores for a

short period.

At the Devon New Copper Mine meeting on Monday, the accounts

showed a balance in hand of £1,333, and an excess of assets over liabi-

lities of about £4,000.

At East Wheal Agar meeting on Wednesday the accounts showed a

debit balance of £85. 11s. 5d. A call of 10s. per share was made.

The West Tolcarne Mine accounts presented at the meeting on Wed-

nesday showed a balance ot liabilities over assets of £1,299. 15s. 2d. A
call of 5s. per share was made.

At Charlotte United Mine meeting on Wednesday the accounts

showed a credit balance of £23. Is. lid. A call of 4s. per share was

made. The appointment of Mr. Edward King, as secretary, was con-

firmed.

The Dale Mine accounts, presented at the meeting on Monday,

showed a credit balance of £466.

The half-yearly meeting of the Carysfort Mining Company is called

for the 7th inst., at Dublin.

The Eoxdale Mines (Isle of Man), on the 22nd Dec., declared a divi-

dend of £1 per share upon the old shares (£2,560), and 12s. per share

on 240 new shares.

Worvas Downs Mine, on the 21st Dec., made a call of £1 per share.

The following mining dividends have been declared during the

month of December :

—

__
Mines.

West Wheal Seton

Dolcoath .

.

Foxdale (Isle of Man)
Great South Tolgus

Wheal Basset

Lisburne .

.

Wheal Mary Ann..
Wheal Clifford

Ludcott
Bedford United ..

East Darren

St. John del Rey
Kapunda . . .

»

Total

Per Share.

£10 10 0
010

0
3
3
1

2
0
0
1

2
0

Amount.

,£4,200 0 0
3,676

2,432
2,100

1,536

1,200

1,024

1,000
960
500
300

,
22,000

. 7,800

10

0
0
0
0
0
0
0
0
0
0
0

£48,728 5 10

Wheal Wrey Consols sold, on the 24th Dec., 40 tons of lead ore, at

£16. 17s. 6d. per ton, and 26 tons, at £7. Is. 6d. per ton; the Tamar

Consols, 60 tons, at £20. 12s. 6d. per ton.

The Westminster Mine sold, on the 27th Dec., 100 tons of lead ore,

at £13. 14s. per ton ;
the Mount Pleasant, 40 tons, at £13. 14s. per

ton, and 5 tons at £14. 8s. 6d. per ton; and the Lisburne, 80 tons, at

£13. 5s. per ton.

At a sale of copper ore held at Redruth on the 27th Dec., 2,710 tons

were sold for £15,953. Average standard, £135. 11s.; average pro-

duce, 6f ;
average price per ton, £5. 16s. 6d.

;
quantity ot fine copper,

173 tons 8 cwts. ;
average standard, last sale, £134. 9s. The following

amounts were realised by the different mines :

—

Tons.

United Mines

South Caradon ..

Great Wheal Busy
Fowey Consols .

.

West Damsel
South Crinnis

Tywarnhaile

Gram, and St. Aubin

Feock Regulus ..

North Treskerby .

.

Gonamena • •

Craddock Moor
Wheal Mary Great Con
East Tolgus

St. Austell Consols

ols

440
420
400
395
332
120
118
96
95
90
72
65
59
28
10

2,740

£1,564 17

4 180 7

1,271 7

2,713 7
1,452 16

839 15

400 17
832 13
560 10

671 3
343 16

502 2
446 18

119 14

52 15

£15,953 0 0

At Redruth, on the 10th January, 2,685 tons will be brought forward

for sale, viz. : -West Basset, 525 tons ;
Tolvadden, 305 ;

Par Consols

252; Alfred Consols, 211; Great Wheal Alfred, 163; West Alfred

Consols, 3 62 ;
Wheal Margery, 146 ;

Great South Tolgus, 146 ;
Wheal

Buller, 123 ;
Copper Hill, 116 ;

East ltosewarne, 115 ;
Botallack, 110 ;

Wheal Anna, 82 ;
North Basset, 70; South Crenver, 48 ;

Wheal Agar,

40 • New Wheal Hender, 39 ;
and Clijah and Wentworth, 32 tons.

THE GREAT NORTHERN COPPER MINING COMPANY

OF SOUTH AUSTRALIA.

On Thursday the first annual general meeting of the shareholders of this company

was held at the London Tavern, at which Charles Bonney, Esq., presided.

The manager (Mr. T. Hancock) having read the advertisement convening the

meeting, the"report of the directors (which was given in the last number of the

Money Market Review), was taken as read.

The Chairman, previously to moving the adoption of the report and accounts.
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briefly sketched the proceedings of the company from its formation, during which

he stated that, in consequence of Some representations which had been made the

board had deemed it advisable that one of the company’s directors should go to the

colony with a view to visit their property, and to set the local committee into active

operation, and at the request of his co-directors he (the chairman) had undertaken

that duty, and had accordingly visited the colony and the company’s property. At

that time the colony was suffering from one of the most severe droughts, that had

occurred since it had been occupied, which accounted for the delay experienced in

commencing operations. He found on July 4, that Mr. Finke, who had been

despatched to the colony as the company’s superintendent, had been at the mines

about six days, in which time he had raised 30 tons of ore from a place where a

pick had never been struck in the ground before, and he said that in fourteen days

more he expected to raise 100 tons, which alone was a complete refutation to the

statement that there was no ore to be found on the company’s property. He visited

the mine in company with Captain A. Phillip, who possessed a reputation as a man
of great experience, and his report, as shareholders were already aware, fully con-

firmed every statement which had been made in the prospectus. He then alluded

to a claim which had been made by a brother of one of the vendors to a certain

interest in one of the mines included in the deed of purchase, as being, according to

the most unequivocal opinion of their legal advisers, totally without any admissible

or legal ground, and referred to the fact that when in the colony he had succeeded

in obtaining most important concessions from the colonial legislature, in favour of

constructing a line of tramway from the port of shipment to the company’s mines,

if the anticipated large quantities of ore to be raised should render such a step ad-

visable. Having adverted to the fact that he brought home some very rich speci-

mens of ore—and which were not picked samples—that had upon assay yielded,

some 82 per cent, for copper, some 51 per cent., the lowest yield being 34 per cent.,

he concluded by moving the adoption of the report and accounts.
Major Humby, in seconding the resolution, animadverted in severe terms upon

the course of conduct pursued by the colonists and interested parties in Adelaide

towards the company. He contended, from the official letter of Mr. Dashwood,
which appeared in the company’s prospectus, they had a right to conclude that what

the colonial government did was done in good faith. By the unfair manner in

which the company had been treated in South Australia, he was of opinion that the

credit of the colony was rather brought into question. From the official letter of Mr.

Dashwood (extracts from which he read), they had every reason to expect that they

were acting with honourable persons
; but they had found that interested persons in

the colony had by one subterfuge and another, attempted to depreciate the value of
the property which the English public had subscribed their money to develope.
With respect to the construction of a tramway, he found by their deed the company
had power to make railways, but which would require additional capital to carry out.

But before they even contemplated taking upon themselves that expenditure, they
must be fully satisfied that there would not be a recurrence of that anomalous and
extraordinary conduct which had been already manifested. He firmly protested

against undertaking any extensive new works until the board could ensure the pro-

priety against any such wild representations on the part of some of the interested

colonists. Having referred to the letters of Mr. Hart and Mr. Hughes, he consi-

dered that, without using any harsher terms, their company had been most disgrace-

fully treated, and in future he thought the English public would accept with diffi-

dence any South Australian securities. Upon that official letter of Mr. Dashwood,
the public had taken up the whole of the shares in something like four days, and had
it been required, four times the amount would have been subscribed ; and, under
those circumstances, he could not refrain from expressing his opinion that they had
been most shamefully treated.

In answer to questions it was mentioned that the distance from the mines to Port
Augusta is by road about 114 miles. The ordinary means of carriage are by bul-
lock drays, and the contract price for the conveyance of ore is £5 10s. per ton. It

was suggested that a traction engine might be sent out, and it appears that the direc-
tors have already had this step under consideration.

The resolution, atter a short discussion, was carried unanimously.
The sum of £250 was voted to Mr. Bonney for the remuneration of his services

in going out to Australia, his absence from England having been nearly six
months.

The auditors being re-appointed, cordial votes of thanks to the chairman, direc-
tors, and manager, brought the proceedings to a close.

THE GRAND TRUNK RAILWAY COMPANY OF CANADA.
The following is a report just issued by the London directors of this Company.

To it are appended reports from Mr. Blackwell, the managing director
; Mr.

Shanly, the general manager
; and Mr. Mackenzie, the locomotive superintendent.

:

“ The London directors of the Grand Trunk Railway Company of Canada, in
referring to the annexed report of Mr. Blackwell, the managing director, of Mr.
Shanly, the general manager, and of Mr. Mackenzie, the locomotive superintendent,
for the details of the operations of the company in Canada, avail themselves of this
opportunity to state shortly to the bondholders and shareholders the present financial
position of the company. All are already aware of the inability of the directors to
raise the £1,500,000 money as authorised by the shareholders at their meetings in
London and Canada last spring, which sum was required, together with the calculated
proceeds of then existing assets, to relieve the company from pressing liabilities; to
defray the expense of additional rolling stock, sidings, and station accommodation
necessary to work the line efficiently, and to meet during the current year the claims
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rest °n k°nded tLbt. As stated in the report, of the London directors of
27th October last, the requirements, including the unpaid arrears of interest on bonds
UP j° !*je present time, and after allowance for the depreciated value of assets unsold
to liquidate existing engagements, amount in London in round numbers to £1,706,000,
in Canada to £350,000, to which must be added, in order to place the road and
rolling stock in efficient condition £500,000—making a total of £2,556 000. When
the London directors were convinced of the impossibility of obtaining in England,
on any terms, the necessary funds for working the line with efficiency, economy, and
success, they immediately called the attention of their colleagues in Canada to the
necessity of applying any surplus receipts of traffic beyond working expenses in the
mo e specified by the Acts of the Canadian Parliament. The Canadian direction
took,_ as was its duty,, legal advice as to the proper a: plication of such traffic receipts ;and in conformity with legal authority in Canada, which, however, is at variance with
ig egal opinions in England, employed the surplus, beyond what is considered in

this country as strictly « working expenses,’ in meeting pressing claims for past ex-
pen iture in rolling stock fuel and stores, the settlement of which claims was deemed
necessaiy to prevent the stoppage of the road. There has not been a sufficient surplus
ot income over working expenses (in which all legal authorities both in England and
Canada unite to class the rents of existing leases) during this current half year, to
meet i e payment of the interest due on the 1st of January, 1861, on the First Pre-
erence bonds ; and the absence of all remittances from Canada for this or for any
o er o ject forces upon the directors the painful necessity of leaving the interest

due on the 1st of January in abeyance, pending the existing financial struggles of
the company. All these facts combine to press upon all interested in the existence

of the Grand Trunk Road, whether in Canada or England, the urgent necessity of
providing promptly the means of preserving the undertaking from the ruinous con-
fusion which must arise from the want of money and of credit, and from the conflict

of various claims and protracted litigation
;
and for that purpose, as the shareholders

are aware, the Canadian Board of Directors memorialised, last summer, the Govern-
ment to take the present condition of the company into its early consideration, for

the purpose of devising some plan by which the interests of all concerned, whether
in England or Canada, might be protected from destruction. The directors in

London deem it to be their duty on this occasion to refer to that memorial, on ac-

count of the misconception by a portion of the Canadian press of the motives which
dictated that address to the Government. It would be as absurd as false to pretend
that the directors were not guided in that step by the wish to save the capital in-

vested in England in the undertaking from total loss
; but it is equally incorrect to

suppose that they wished to impose any additional burden upon the people of
Canada. The directors have as little the desire, as the right, to dictate or suggest

any particular measure to the Canadian Legislature ; but they believe that the re-

lief prayed for, to restore the credit of this company, might be afforded without any
increase of the taxation of the Canadian people, or any permanent addition to the

debt of the province. The directors would most willingly have avoided, if possible,

any further appeal for legislative interference, and for that purpose would have re-

commended the shareholders to submit even to onerous conditions, had there been
means of raising the money required from the resources or credit of the company ;

but all efforts for that object having been exhausted in vain, they venture to ask the

Canadian people calmly to consider whether their interests are not so far identified

with those of the company as to desire the continued operation of the road and its

further development ; to meet the growing wants of the province, or whether it is

preferable, by the refusal of all further assistance to re-establish the credit of the

company, which may cost the province nothing, but which may add incalculably to

its further wealth and prosperity, to leave this undertaking in a state of doubtful ex-
istence, and of most limited efficiency

; and by its said failure to check the influx of

British capital into the province for future public works', and for the further develop-

ment of its future resources. It is unnecessary to pause for a moment to explain

that a direction, overwhelmed by an enormous floating debt, and met at every mo-
ment by discredit and litigation, cannot, economically or efficiently, deal either with

the local wants of the province, or secure for it that transit trade with the Western
States which has always proved a source of increasing gain to the mercantile, pro-

ducing, and labouring population of the countries through which it passes. The
directors, therefore, concur in the opinion recently expressed in the report of the

London committee of bondholders, that the obviously prudent course is to await the

calm decision of the Canadian people through their Legislature, after the result of

the provincial commission of inquiry, and afterwards to appoint an English commis-
sion of investigation into the management in Canada and the future prospects of the

company. In the meantime, they venture to suggest the propriety of united action

on the part of all classes of bondholders and shareholders, and the abstinence from
legal proceedings, which they fear may injure all, to the permanent benefit of none;
and for that purpose recommend the appointment of a select committee to confer

with the directors as to their choice of the commissioners to be hereafter nominated
for the inquiry in Canada, and also to obtain preliminary information from the offi-

cials who are at present in England, and are able to furnish such information as to

the details and mode of keeping the accounts in Canada.

Mr. Lindsay’s Mission to the United States.— Before his departure for

home, Mr. Lindsay sent the following letter to the Philadelphia Board of Trade :

—

“New York, Nov. 21, 1860. My dear Sir,— I met the committee of the Chamber
of Commerce here, as you will perceive by the reports which appear in the news-

papers of this day. I may state that I have agreed with your government on all the

six points named (as also signals at sea), which will be sent by your government to

the government of Great Britain by the mail of next week, and I doubt not will be
ratified by international treaty within two months from the present time. My visit,

therefore, is likely to produce results of vast importance to both countries.— I am,
yours, W. S. Lindsay.”
The Greek Interest,—What it is, and How it Behaved During

the Panic.— But few of the Greek houses fell during the panic, and those that did

were small or unimportant. This was, indeed, extraordinary, as their transactions

then were, as they always are, enormous. This was owing to the ready assistance

they give to each other; no Greek house that ought to go on, or can possibly stand,

being allowed to fall. The Greeks in England are really a wonderful people

—

What will they be when all Greece is restored to them ? How largely and success-

fully they trade. How opulent they grow. See them on ’Change, they muster in

such numbers they nearly fill that end of the quadrangle under the grasshopper;

it must have been to them Mr. Punch facetiously alluded, as keeping the grasshopper

up in his place, there being no “green blades "below him. Their commercial

growth has been within the last fifty years, and it spreads so fast that they must soon

turn the corners of their end of the Exchange, and proceed up the side “walks.”

The seniors of two or three of the first Greek houses settling here, in a Greek sense,

are still living, and some are millionaires. They were the pioneers of the whole.

Corn dealing appears to run in the Greek grain ; the commercial management of it

grows with their growth
;
from this trade they are gradually ousting the Quakers. I

know no other cause to assign for the almost total extinction of the Quaker on
’Change. I do not think that I have seen any of the firm of Thee, Thou, and Co.,

there, more than twice in my time, and had I competed for the prize Essay upon
the Decline of Quakerism, I should have attributed it, among the males at least, to

‘‘The growing influence of the Greeks in the Corn Market.” Much has been and
is still said against the Greeks. No flock is without its black and shabby sheep ;

and I fearlessly assert that there are men among them who clasp the hand of honour
as warmlyand as firmly as the choicest spirits of our mixed butgreat commercial com-
munity. Their management of the credit system is perfect. Their young men
are drafted from country to country, town to town, and house to house, to acquire a

knowledge of the language, habits, and customs of their peoples. English mer-
chants, look to this 1 it is the secret of their growing trade, the dwarfing of yours.

With respect to their dealings, I have always found them honourable, straightfor-

ward, and kind and trusting where they believe they may safely place their confi-

dence. They are keenly alive to their own interest (taking great pains to ascertain

where it lies)—who is not ?—in close communication and open discussion of the

various interests of merchants, one with another, they prevent losses falling upon
them as a body, and are by this commercial freemasopry rapidly advancing in pro-

sperity, wealth, and influence. They have the Russian trade ; they are taking a

firm footing in the East Indian, and will, if I mistake not, hold a large portion of it,

as they work for less profits than the English, and conduct it upon the same prin-

ciples as their Russian, viz., that one year of great profits, which in the cycle of

trade is sure to come, will cover and leave a profit upon five or seven years of un-

profitable or bad training.—From “ Smash ; A Sketch of the Times.” (Houlston

and Wright, Paternoster-Row.)
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MAPPIN BROTHERS’ only Establishment in London is at
LONDON BRIDGE. Established in Sheffield, a.d. 1810.

None are genuine without their corporate mark, the “Sun,” granted to their father by the
Cutlers’ Company of Sheffield, June 26, 1835.

Messrs. MAPPINS’ Table Knives still maintain their unrivalled superiority
;

all their Blades
being their own Sheffield Manufacture, are of the very first quality, with secure Ivory Handles,
which do not come Loose in Hot Water.

BKAFPXUS' TABLE CUTLERY,
SEASON- 1860.

Ordinary
Quality.

Medium
Quality.

Best
Quality.

Two Dozen full-size Table Knives, Ivory Handles
£ S. d. £ S. d. £ s. d.

2 4 0 3 6 0 4 12 0

One and-a-Half Dozen full-size Cheese Knives, Ivory Handles 1 4 0 1 14 0 2 11 0
OnR Pair regular Meat Carvers 0 7 6 0 11 0 0 15 6

One Pair extra size Meat Carvers 0 8 6 0 12 0 0 16 6

One Pair Poultry Carvers 0 7 6 0 11 0 0 15 G
One Steel for sharpening 0 3 0 0 4 0 0 C 0

Complete Service £4 14 6 £6 18 6 £9 16 6

MANUFACTORY, QUEEN’S CUTLERY WORKS, SHEFFIELD.

BANK OF ENGLAND.
(From the London Gazette of last night.)

An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week
ending on Wednesday, the 2nd day of January, 1861.

ISSUE DEPARTMENT.

Notes issued.

£
26,411,410

26,411,410

£
Government Debt 11,015,100
Other Securities 3,459,900
Gold Coin and Bullion .... 10,292,300
Silver Bullion 1,644,110

26,411,410

BANKING DEPARTMENT.-
£

Proprietors’ Capital 14,553,000
Rest. ........ 3,247,078
Public Deposits (including

Exchequer, Savings Banks,
Commissioners of National

Debt, and Dividend Ac-
counts) 7,275,906

Other Deposits 13,224,494
Seven Day and other Bills. . 640,417

Government Securities (in-

cluding Dead Weight An-
nuity)

Other Securities

Notes

Gold and Silver Coin

£

9,488,168

22,836,483
5,899,815

716,429

38,940,895
Dated the 3rd day of January, 1861.

38,940,895
M. MARSHALL, Chief Cashier.

The above return, compared with that for the previous week, shows the

following changes :

—

Circulation Issue .

.

Circulation Active
Public Deposits .. .. .. ..

Other Deposits

Government Securities in Banking Dept.
Other Securities in Banking Department ..

Coin and Bullion in both departments .

.

Seven Day and other Bills

The Rest .

.

Notes in Reserve .

.

Total Reserve (Notes andCoin) in Banking
Department ..

£26,411,410 .. Decrease £157,165
20,511,595 .. Increase 867,095
7,275,906 .

.

Decrease 85,430
13,224,494 .. Increase 1,252,199

9,488,168 .. Decrease 52,105
22,836.483 .

.

Increase 2,314,111
12,652,839 .

.

Decrease 145,280
640,417 .. Increase 30,228

3,247,078 .

.

Increase 52,654
5,899,815 .. Decrease 1,024,260

!

6,616,244 .. Decrease 1,012,375

The drain upon the Bank’s resources has been severe. The increase in
the private securities is very heavy, and, although nearly one-half of the
sum borrowed was virtually relodged as deposits, the reserve of notes has
been drawn down to the extent of more than a million. This drain quite
accounts for the rise in the rate of discount. The exchange of bullion
with the Bank of France is drawing to a close, £1,614,110 of silver bul-
lion having now beeit received.

THE MONEY MARKET.
London, Friday Evening, January 4.

The movements in the money market this week have been important.
Last week’s Bank return pointed unmistakeably to a rise in the rate of
discount. The pressure for money at the Bank proving even more se-
vere than is usual at this period of the year, a Court of Directors was
held on Monday morning, and soon after eleven o’clock it was announced
that the minimum had been raised from 5 per cent., at which it was fixed
on the 29th November, to 6.

On Wednesday the effect was seen in the announcement that the
Bank of France have raised their rate from 4^ to 5-| per cent.

To-day we learn by telegraph that the charge at the Bank of Belgium
has been advanced from 3 to 4 per cent.

Since Wednesday, to which day our Bank relurn extends, the demand
upon that establishment has somewhat moderated. It is still, however,
active, and in the general market no business is done below 6 to 6^- per
cent. The market, in fact, is by no means settled, as no one feels con-
fident that the highest point has yet been reached.

The numerous bills which fell due to-day (the 4th) appear to have been
tolerably well met.

The demand for money in the Stock Exchange has been active at 5^
to 6 per cent, on Government securities,

The dividends will be payable to the public on Wednesday next, the
9th, when a large amount of advances must be repaid to the Bank.
The Lombard-street discount houses and the National Discount Com-

pany have raised their rates from 4 to 4| per cent, for money at call,

and from 4£ to 5 per cent, at a few days’ notice. The London Joint-

Stock Banks have also raised their rates for deposits from 4 to 4|. The
London and Westminster Bank, however, give only 3| per cent, for

sums below £500, whilst the Commercial allow 5 on old deposits. It

will be noticed that the old plan of allowing 1 per cent, below the Bank
rate of discount, no matter to how high a point it might be moved, is

now abandoned.

With the exception of Vienna and Turin, where the rates are compa-
ratively high, the value of money on the Continent remains low. Sub-
joined are the rates current in the pi

Bank. Market.

incipal cities :

—

Bank. Market.
Paris ... 5J . . 5 Amsterdam ... 3 .. 3
Berlin ... 3£ . .. 31 Brussels ... ... 4 .. 4
Hamburg... ... 2* . .. 2i Turin ... 5 .. 5
Frankfort ... 3 . .. 3 Vienna ... ... 6 .. —

Since our last report, the America has sailed for the United States

with £162,000 in specie, the Edinburgh with £106,000, and the Cana-
dian with £13,000, making a total of £281,000. The aggregate sent

since the 28th of November is £1,842,000.

The Cunard steamer on Saturday, for New York direct, is expected to

take a further amount of specie for America.

The steamer Pera, which left this day, took £154,376 in specie, of

which £8,168 is gold, and the rest silver. Subjoined are the particulars,

viz. :—For Calcutta, silver, £73,490, and gold, £65 ; Shanghai, silver,

£67,883 ;
Hong Kong, silver, £4,735 ;

Madras, gold, £7,103; Singa-

pore, gold, £1,000; and for Malta, silver, £100.

THE BULLION MARKET.
With reference to the movements in bullion and in the Indian Go-

vernment paper, Messrs. Pixley, Abell, and Langley, report as fol-

lows :

—

Gold.— During the past week there has been considerable activity in our market
for gold. The exports to America still continue, the following vessels having
sailed :—The Glasgow, with £88,443 ; the Nova Scotian, with £500 ; the America,

with £162,603; and the Edinburgh, with £106,000. The total sum that has now
been sent reaches nearly £2,000,000, almost the whole of which has been in sove-

reigns
; and the steamer leaving Liverpool on Saturday will also take out a further

amount. The Atrato has taken £3,500 to the West Indies ; the Pera £8,168 to the

East; and a sum of £44,000, which was withdrawn from the Bank, has been sent

to Spain. The arrivals have been the Seine, with £78,000, from the West Indies;

the Great Britain, with £474,000, from Melbourne ; and the Magdalena, with

±29,331, from the Brazils. The greater part of these amounts have been purchased,

partly for exportation and partly for refining purposes, and it is not unlikely that a
portion thereof may eventually be sent to the Bank when refined. Owing to the

large amount being on the market at once, a sum of £56,000 was sent into the Bank,
and some difficulty was experienced in placing the remainder, a slight reduction in

price having been submitted to. The following statements of the imports of gold

from Australia and America, during the past three years, may be of interest to our

readers :
—

1858. 1859. 1860.

From Australia ... £9,725,108 ... £9,830,944 ... £6,659,590
From America ... 5,304,896 ... 14,560,062 ... 8,677,294

The export of gold to the East Indies and China during the same periods is also

shown. A remarkable increase is exhibited

1858. 1859. 1860.

From London ... £168,305 ... £788,270 ...£1,612,900

From Mediterranean Ports 165,230 ... 142,144 ... 765,138

Silver The Seine has brought £320,000 from the West Indies; this amount
will not be deliverable for a few days, and being so large will doubtless influence the

price, unless Bombay letters should contain orders to some extent. We quote the

price at 61jd. to 61fd., but with little business doing at present. The Pera takes

£146,208 to the East Indies, and the Atrato £900 to the West Indies.

Mexican Dollars.—Owing to the cessation of the demand for China, Dollars

have declined considerably in price, and those brought by the Atrato, after having

been some time on hand, have been sold at 61 Jd. per oz., being a fall of £d. per oz. ;

there is not much demand even at this price, and if any larger amounts should

arrive, a further depreciation in value may be looked for.

Exchange on India is the same as at date of our last. For Bank Drafts on

Bombay and Calcutta at 60 days’ sight the rate is 2s. to 2s. Old. Bills with Docu-

ments, Is. llfd. to |d.

India Government Loan Notes are quiet, but quotations are purely nominal

—if anything, lower. We quote Five-and-a-Half per Cents. 100 to 101, and Five

per Cents. 94 to 95. The variations during the past year have amounted to fully 5

per cent, in these Securities. In the early part of the year Five-and-a-Half per

Cents, touched 105F, and since that period till now there has been a gradual and

steady fall, ending in the prices above named.

The report- of Messrs. Haggard and Co., dated this day, is as

follows ;

—

Since the date of our last circular our market has been much more animated,

both imports and exports having been on rather a large scale.
.

The princi-

pal feature of interest has been a considerable fall in the price of Mexican dollars.

With the exception of £92,000 sold to the Bank of Bngland, the whole of the

gold by the Great Britain has been purchased privately; it is expected, however,

that a considerable portion will find its way to the Bank after being refined.

There has been a fair business doing in bar silver for the China mail, but the

market is again flat, and a further reduction in price may be looked for ; the bars

by the Seine are not yet sold.

Mexican dollars have become very flat, and those by the Atrato have been sold

at a reduction of £d. per oz. from the last price; we quote them nominally 5s. Ifd,

per oz., with little demand.

THE EXCHANGES.
The foreign exchanges this week have experienced a moderate ini'*

provement in consequence of the rise in the value of money here,
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A NEW INDIAN LOAN.
A rumour prevailed this afternoon that an Indian Government Loan

of three millions will not be delayed more than a few days.

THE EINANCES OF INDIA.
The revenue accounts from India are stated to be so far satisfactory

that there is no probability of any aid being required beyond the

£3,000,000 which the President of the India Council is at present em-
powered to raise. It is also said (observes the Times) that the necessity

for that addition to the debt will be attributable almost solely to the

inability of several of the railway companies to obtain at present any
further funds on their Pive per Cent. Debentures.

THE CAPE OF GOOD HOPE LOAN.
Tenders were received this day by the Agents-General for the Crown

Colonies for £150,000 of Cape of Good Hope Government Six per Cent.

Debentures, bearing interest from 1st instant. The total amount ap-

plied for was upwards of £500,000, at rates ranging from 103 to 107.
The minimum was fixed at 106; but, as the sums tendered at and
above that rate did not reach £150,000, the whole of the deben-
tures were not disposed of. It is understood that the unallotted portion

will be offered to the highest tenders at the minimum price.

RUSSIAN FINANCE.
The telegraphic statement that Russia has just contracted a home

loan of 100,000,000 roubles is understood merely to mean a continua-
tion of the measures for consolidating the existing floating obligations

of that empire. The payments for the loan are, doubtless, to be made
in the existing paper, which will thereby be funded.

TRADE BETWEEN FKANCE AND AMERICA.
It is of some importance to remember (observes a contemporary) that

a considerable pressure will be put upon France, as well as upon our-
selves, by the crisis in America. That country is one of the best cus-
tomers that France possesses. During the last' few weeks the American
orders for French manufactures and other goods have rapidly slackened.
They have now virtually ceased, and many previously given have been
countermanded. America is the better able to dispense with any fur-

ther supply, during her existing embarrassments, because many of the
articles which she is in the habit of importing from Fi ance are of a luxu-
rious character. The position will therefore be that France must go on
importing from America the raw materials of manufacture, as well as
bread-stuffs, which she cannot do without, whilst America declines for
the present to take her goods in return. This is a state of things which
deserves the serious attention of the Directors of the Bank of France, as
it constitutes an additional element of difficulty for them.

AFFAIRS IN AMERICA.
The steamer Asia brings improved prices for stocks from New York,

under date of the 18th ult. Later telegrams, to the 19th, report a
fresh improvement, which is attributed to the presumed arrival out of
the steamer Atlantic, which left England with £149,450 in gold on the
5th December, when the money market here was calm, at 5 per cent.,
and Consols were rising. It appears, however, that the exchange at
New York remains very dull; the latest despatches quote it at only! 031
to 104 tor bankers’ bills.

AMERICAN POLITICS.
The position of political affairs in America is noticed as follows by

Messrs. Seyton and Wainwright, of New York :

—

We can note no change of importance in the political aspect of the country.
The secession of South Carolina is generally regarded as certain to be voted by
the State Convention on the 17th inst., but the details of the scheme for erecting
her into a separate nation are not yet elaborated. The secession movement in the
other cotton states will probably be less precipitate than in South Carolina If as
seems probable, the resignation of the Secretary of the Treasury be followed by
that of other members of the Cabinet, the settlement of the question between North
and South, peaceably or otherwise, may be commenced, and possibly effected before
the inauguration of Mr. Lincoln.

AFFAIRS IN HAVANNAH.
The. letters from Havannah report that the Spanish Bank had been

authorised to issue 4,000,000 dols. in new bonds, and much relief to
the mercantile community was expected. The sugar market was un-
changed. The new crop was coming in. The stock was 40,090 boxes.

.

THE RUSSO-CHINESE TELEGRAPH.
An explanation has been received of the mode in which news from

Pek n reaches St. Petersburg. The recent speedy telegrams regarding
the Chinese treaty were transmitted, it appears, in the usual way The
Russians have a regular courier system from Pekin, with relay horses,
and the despatches are delivered up to the first telegraph-office in con-
nection with St. Petersburg which the bearer can reach. The route is
via Mongolia, Kiakhta, and Irkutsk, and the common mail reaches the
lattei place within sixteen daysef its departure from Pekin. From Irkutsk
to St. Petersburg seventeen days are required to the telegraph-office at
Casan.

1

’ ENTERPRISE IN THE RIVER PLATE.
The advices received this morning state that Messrs. E. Lumb & Co.

had offered to the Government of Buenos Ayres a contract for the con-
struction of a railway southwards as far as Chascomus, or as much
further as might be required, on the same terms as the contract for the
San Fernando line was granted—viz., a guarantee of seven per cent.
The Government had brought forward a new measure, authorising them
to conclude a contract for the construction of a submarine telegraph from
Buenos Ayres to Monievideo, guaranteeing six per cent, upon a capital
of 150,000 dols. silver for 20 years, for which also the contracting party
is to have the monopoly of submarine telegraphy between those points.

MEXICAN BONDS.
The following unsatisfactory memorandum is from the Committee of

Mexican Bondholders :—

•

The Committee of Mexican Bondholders have received advices from Mr. White-
head, dated Mexico, the 28th November last. A good deal of correspondence had
taken place on the seizure of the 17th November, but without altering the state of
the case. Mr. Mathew was at Jalapa, where lie has been joined by the American,
Prussian, and French ministers, and also by Captain Aldham, who has again come*
to Vera Cruz with instructions to endeavour to get the payments there "again put
into train. Politics defied all comprehension; neither victories nor defeats seemed,
as yet, to.have any effect in bringing matters to a termination. It is, however, said
the constitutionalists are advancing gradually from all sides on the capital, which has
been declared in a state of siege. The agents in Tampico, Messrs. Jolly and Co.,
remit 1,549 dols. by this packet for the dividend fund here.

Mexican advices received via the United States, stale that of the
amount of specie seized at the British Consulate, 250,000 dols. had
already been expended in defence of the city against the Liberals who
were besieging it. An expedition of 1,000 men visited Puebla from
Mexico, and returned to that city, taking away the sacred vases, orna-
ments, and jewels belonging to the churches, and valued at 1,000,000
dols. The clergy had given their consent to this spoliation. General
Marquez, who had sallied out with 3,000 men from the capital to relieve

Guadalajara, was attacked by a detachment of the Liberal forces and
completely routed, losing all his artillery and baggage. He owed his own
safety to the fleetness of his horse. The Juarez Government had issued
decrees calling a Congress, and ordering that, from the 1st of April,

1861, all the duties established by the ordinance of maritime custom-
houses, decreed in 1856, shall be paid on delivery

;
the half of these

duties to be paid in hard money, and the oilier half in draughts upon
the city of Mexico, drawn at sight, in such sums and to the order of
such persons as may be required by the collector.

The private advices from Mexico, received via the United States, state
that Juarez has issued a decree for the congressional elections to be held
on the third Sunday in the present month. The Congress is to assemble,
it not at the capital, at some convenient point to be named by the
Government. It was said that General Robles (of the Miramon party)
had resigned bis post as president ad interim

, and that Laras and Saga-
cefa, two of Miramon’s ministers, have also resigned. The attack on the
city of Mexico was expected to be made about the 15th of December,
when, it :s said, the liberal general will be able to array in line 35,000
men and 200 pieces of artillery. Juarez has raised a loan of 600,000 dols.
for the army besieging the capital, to whom a large quantity of arms
have also been forwarded from Vera Cruz.
The Committee of Mexican Bondholders have submitted to Dr. Philli-

more the case of the seizure of the funds of the bondholders in the city

of Mexico, on the 17th of November last
;
and in reply to questions as

to their legal rights with reference to this occurrence, and as to what it

might be competent for them to do here and in Mexico in vindication of
those rights, and to secure full and speedy redress, they have received
from him the following opinion, which shows that any measure of reprisal

against the authors of the outrage will be legally justifiable :

—

It appears to me that the act of the do facto Government of Mexico in seizing,
as stated, the money severed from the public funds, and deposited by legal autho-
rity with the trustee of the British Bondholders, is an act of robbery effected by
violence. It does not occur to me that the moral or legal complexion of the act
is in any way altered if the whole money had been deposited at a private banker’s
in Mexico, or if it had been paid to the credit of the different individual bondholders
in various different banks, or if it had been placed on board a British merchant
ship in a Mexican port, and had been from any of these places of deposit forcibly
taken away by the armed hand of the existing or de facto government.

It would be in any of these cases equally an act of shameless plunder, unworthy
of any society but that which subsists among brigands.

This act of wrong and rapine, of which private British subjects have been made
the victims, assumes, moreover, the public character ofan offence against the Majesty
of Great Britain from the insult offered to the dwelling and seal of office of her
legation.

I venture to express an opinion that this is not the case of the authority of a
government being invoked—though it might legitimately he so invoked—to protect
its subject against the bad faith of a foreign state—passively unjust, so to speak, in
not paying the debts contracted by fits public authority with those subjects—it is

something more, and something different—it is the case of a government besought
by its subjects to obtain redress for an active outrage and violent robbery; if sub-
jects abroad have ever a right to call for the protection of their Government surely
it must be in such an instance as this.

I am not sufficiently apprised of the present state of the Mexican Republic to
know whether there is any object upon which reprisals by British ships of war can
be exercised

; but it there be, the British Government would unquestionably be fully
authorised by international law in exercising forthwith this lawful means of redress.

lor a much less offence was this right successfully exerted by Great Britain against
the Two Sicilies in 1840, and against Greece in 18—. So long as this defacto

j
government is suffered to exist, the consent of the subjects of it is legally bound up
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with it, and they, as well as it, must be responsible to foreign nations for its mis-

conduct.

I do not think that the Commissioner of the Bondholders at Mexico can do more

than he has done to protect their rights in making a solemn and well authenticated

protest on their behalf at the time when the wrong was done.

Dec. 28, 1860. (Signed) Robert Philumore.

DEPOSITS ON RAILWAY AND OTHER BILLS.

By the 15th inst. the deposit of 10 per cent, must be lodged on the

capital of the railway and other public projects which are applying for

parliamentary powers during the coming session. As the capital is esti-

mated at between £6,000,000, and £7,000,000, ,£600,000 or £700,000

will be required. The deposit may be made either in money, govern-

ment stock, or Exchequer Bills. The firmness of the latter securities,

which to-day were quoted 4s. dis. to par, in face of the demand for

money, is attributed to purchases for this purpose. No effect is yet pro-

duced upon the money market, because the deposit need not be lodged

until the 15th.

The supply of English Government Three per Cent. Stock as well s

of Exchequer Bills, is being diminished by some considerable withdrawals

on account of this deposit. It is of course more advantageous to de-

posit stock than money, as in the latter case the interest will be lost for,

perhaps, six or seven months.

THE REGENT’S CANAL COMPANY.
We have this day received a copy of the prospectus of the Begent’s

Canal Company. This undertaking is very respectfully constituted, and

its object is of much public interest and utility. It is formed in ac-

cordance with a resolution passed at a special meeting of the Regent’s

Canal Company on the 5th ultimo. It was then decided that a new
capital of £650,000 shall be raised in order to deepen and enlarge their

basin at Limehouse, to make a new entrance lock to it, and a steamboat

pier upon the Thames, and to construct a railway along the line of the

canal from Maiden Lane to Limehouse. It is a very important feature

that, of the surface land required for the main line of railway, about one-

half is already the property of the company. The population of the

districts to be traversed is dense, and the passenger and goods’ traffic

will probably be extremely large.

RAILWAYS.
The Brighton Railway traffic returns show this week an increase of

£1,167 ;
the South-Eastern, a decrease of £174 ; the London

and North-Western, a decrease of £6,011 ;
the Great Western, an

increase of £460 ;
the Great Northern, an increase of £2,116 ; the

London and South Western, an increase of £563 ;
the Eastern Counties,

an increase of £1,296 ;
the Midland, an increase of £4,390; the

Manchester, Sheffield, and Lincolnshire, an increase of £868 ; the

North Eastern, an increase of £4,049 ; and the Lancashire and York-

shire, an increase of £1,257.

The traffic receipts of the Great Western Railway of Canada for the

week ending Dec. 14 were £8,355 sterling, being £992 more than in

the corresponding week of last year.

The traffic on the 748 miles of the South Austrian line of the Lom-
bardo-Venetian Railway Company for the week ending December 22 '

was £34,218, being £9,177 more than in the corresponding week of

1859 on 687 miles; and that on the Lombardo-Yenetian line, £4,266,
showing a decrease of £843.

The traffic receipts of the Grand Trunk Railway of Canada, for the

week ending Decembers, were £14,556 sterling, being £3,910 more
than for the corresponding week of last year. The gross receipts from

the 1st July last have been £328,047 sterling, being £82,853 more than

last year.

It is notified that the balance of the amount to be raised by the Scinde

Railway Company by debentures having on Monday been paid to the

credit of the Secretary of State for India, no further applications for de-

bentures can be received.

The London directors of the Grand Trunk Railway Company of Canada
on Monday issued an important report, which will be found in another

column.

At the meeting of the Grand Trunk of Canada Railway on Wednesday,

it was resolved, after a long discussion, to appoint a committee of seven

—viz., two first preference bondholders, one second ditto, two ordinary

bondholders, and two shareholders (with power to add to their number),

to confer with the Board for the purpose of sending a committee to

Canada, and to consider generally the affairs of the company. The
parties named were Messrs. Crawford, M.P., Newmarch, Wheeler, Evans,

Arnold, Smith, and Hartridge. The committee will also report upon a

plan which has been proposed to provide the line with adequate rolling

stock, and for the extrication of the undertaking from its financial cliffi-

callies, and likewise upon the existing agreement with the Great Western

of Canada.

The half-yearly meeting of the Brighton Railway Company is con-

vened for the 28th instant, and will be made special, to authorise the*

cancelment of all unissued shares and stock, and the creation of fresh

securities.

The fourth call of £3 is to be paid on the shares in the Cape Town
Railway and Dock Company by the 31st inst.

Advices from Christiania state that the traffic of the Norwegian Trunk
Railway, of which one-half the capital is held in England, is steadily re-

covering from the check caused by the disastrous floods in the spring,

and that the current receipts now show an increase over the correspond-

ing period of 1859, which was the best year since the line has been
opened. To meet the last payment of the Eive per Cent. Preference

interest the receipts were 5,000 dols. short, but this deficiency has since

been fully made up.

BANKS.
A special meeting of proprietors of the Union Bank of Australia is

called for the 14th inst., when a dividend is to be declared.

The tenth ordinary general meeting of shareholders in the City Bank
is called for the 15th inst., when a dividend is to be declared.

The half-yearly meeting of the Colonial Bank was held on Wednes-
day

;
Mr. C. Marryat in the chair. There was no discussion beyond a

few remarks congratulating the shareholders on the prosperity of the

company, and stating that the directors considered it preferable to add
to the stability of the bank by a large appropriation to the reserve rather

than to increase the present dividend of 10 per cent, per annum. The
following satisfactory report was carried unanimously :

—

The following statement of the debts and assets of the corporation on the 30th

of June, 1860, and of the net profit made during the half-year then ending, is laid

before the proprietors in pursuance of the provisions of the charter :

—

Debts.
Circulation

Deposits, hills payable, and other liabilities

Paid-up capital

Reserved fund

Net profit ...

£ s. d.

283,420 10 10
1,552,270 1 10
500,000 0 0
68,896 5 8
37,044 12 1

Assets.
£2,441,631 10 5

Specie 215,854 15 2
Due to the bank in the colonies on bills discounted and pur-

chased, including those past due 1,065,775 9 0
Due to the bank in the colonies on current accounts 45,084 14 5
Due to the hank in London on bills remitted, cash at

bankers, &c. ... ... ... ... ... ... 1,110,174 9 6

Bank premises and furniture in London and the colonies ... 4,742 2 4
5

£2,441,631 10

To the above satisfactory statement the directors have only to add that their

latest advices from the branches show that the business was going on prosperously.

They therefore recommend that out of the net profit, amounting, after providing for

Income-tax and for bad and doubtful debts, to 37,0441. 12s. Id., a dividend he made
of 5 per cent, for the half-year ending the 30th of June, 1860, being at the rate of

10 per cent, per annum, which will require 25,0001., leaving 12,0441. 12s. Id. to be

added to the reserved fund, which will then amount to 80,9401.

The affairs of the Liverpool Banking Company have just been com-

pletely wound up, after unremitting and gratuitous labour on the part of

the directors since the bank stopped thirteen years ago. The last divi-

dend returned to the proprietors makes altogether within a fraction of

£3. 10s. returned per share out of the £10 paid upon the shares of the

concern.

ASSURANCE COMPANIES.
The Colonial Life Assurance Company’s Almanac, which is one of

the neatest and most instructive publications of the kind that have come

under our notice, comprises, in addition to a large amount of informa-

tion of colonial and general interest, a resume of the remarkable progress

achieved by the company. Its operations have within a few years ac-

quired a great extension. The annual revenue has risen from £11,742

in 1848, to £108,938 in 1860; and the accumulated fund, which was

only £1 5,266 in 1 848, now amounts to £378,057. The rate of mor-

tality has been low—a fact which attests the care that presides over

the management, particularly when it is considered that the company’s

operations extend to every quarter of the globe.

At the annual general meeting of the Alliance Marine Assurance Com-

pany on Wednesday a bonus of £4 per share was declared in addition to

the annual interest of 6 per cent.

OTHER PUBLIC COMPANIES.
The allotment of shares in the Great Kanawha Company (Limited)

was made on Wednesday. We understood that, in order to meet the

suggestions from influential quarters at the formation of the company,

the vendor has agreed to convey this valuable freehold estate of 85,000

acres in fee simple and free from all encumbrance, taking about half the

amount of purchase-money in shares of the company, and the balance,

according to the success of the enterprise, in from five to ten years. This

plan is far more advantageous to the shareholders than that originally

proposed, by which the vendor was to receive at once £50,000 in cash,

and £20,000 in bonds. The alteration accords with the reputation of

the members of the board as practical men of business. We understand

that they intend to dispatch forthwith a thoroughly competent English

agent to commence the full development of the estate.

A considerable fall has taken place in London Dock Stock on the

publication of the accounts of the past half-year, showing the balance on

the 30th of November to have been £186,632, or £14,231 less than at

the corresponding period of 1859. The revenue returns appear to have
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diminished £19,790, while the reduction in expenses has been only

£3,295.

At the half-yearly meeting of the London Dock Company, held to-

day, a dividend' of £1. 2s. 6d. per cent, for the half-year was declared,

in accordance with the recommendation of the directors.

It is stated that the whole of the “ A,” or unguaranteed portion of the

capital of the East India and London Shipping Company (Limited)

amounting to £100,000, has been taken.

We are informed that the Oriental Bank Corporation have been ap-

pointed the bankers in India of the East India and London Shipping

Company (Limited).

The ordinary general meeting of the National Discount Company is

called for the 23rd January.

At the first general meeting of the London and Mediterranean Steam

Navigation Company, held on Monday, the directors’ report (which has

already been summarised in the Money Market Eeview), was unani-

mously adopted after various explanations respecting the accounts had

been received as satisfactory.

The United Kingdom Electric Telegraph Company, which is rapidly

perfecting its system, has secured the services of Mr. W. Andrews as

general manager and secretary. Mr. Andrews has been connected with

telegraph companies about eight years, at one time as general and com-

mercial manager, and for some years as engineer of the Submarine

Company.
The half-yearly meeting of the Australian Trust Company is called for

the 30 th inst.

The liquidators of the Eastern Archipelago Company have called a

meeting of the shareholders for the 15th instant, when they will submit

an account showing the progress made in the winding-up.

In the case of the British, Colonial, and Eoreign Sugar Company,

winding up in the Court of Chancery, a dividend of 5s. in the pound is

now payable to the creditors at the offices of Messrs. Harding, Pullein,

and Co.

Creditors of the Australasian Land and Emigration Company (Limited)

are required to prove their claims in the Court of Bankruptcy on the 9th

of January.

Yice-Chancellor Kindersley proposes on the 17 th January to set tie the

list of contributories of the Great Western Coal Company.

THE BOMBAY MAIL.
The Bombay Mail, via Marseilles, will be delivered in London on

Monday morning.

INTEREST AND DIVIDENDS.
Messrs. Baring Brothers and Co., and Glyn, Mills, and Co., adver-

tise the half-yearly interest on Canadian Consolidated Live per Cent.

Stock.

Messrs. Dent, Palmer, and Co. announce the half-yearly dividend on
South Carolina Bonds.

The new sheets of coupons for the Buenos Ayres Sterling Six per
Cent. Bonds are now in course of delivery by Messrs. Baring Brothers

and Co.

The warrants for the half-year’s interest on the shares in the Great
Southern of India Bailway Company were forwarded to the proprietors

on Monday, and are now payable at the Union Bank of London. The
interest on the mortgage bonds of the company is also now payable.

The interest is announced on Grand Bussian Bailroad Shares.

Messrs. Baring Brothers also announce the dividend due the 12th
inst. on Buenos Ayres Sterling Six per Cent. Bonds. The particulars

are at the same time published of bonds of this loan to the amount of
£3,500 which have been purchased and cancelled under the first opera-
tion of the sinking fund. The numbers are further published of 138
bonds, representing £33,000, of the Buenos Ayres Three perCent. Loan,
which have been voluntarily purchased by the Government and cancelled.

The Government are acting very wisely, for, by an expenditure of £10,000,
they cancel more than three times that amount of debt.

The dividends are advertised on Wilmington and Baleigh Bailroad
Bonds.

THE STOCK AND SHARE MARKETS.
The English funds have this week experienced several slight variations,

but Consols closed this evening precisely the same as on last Friday,
viz., at 92f to ! ex div. for the 10th January. The price touched this

morning 92f to f, but relapsed in the afternoon, upon a rumour that an
Indian loan of three millions is likely to be launched in a few days.

The official list of to-day’s actual business in the English Funds, Ex-
chequer Bills, and Indian Government Securities, is annexed :

—

Three per Cent. Consols, for account (Jan. 10), 92f, J, f, f, ex. div. ; Three
percents. Reduced, 92i x

; New Three per Cents., 924, 4; Thirty Years
Annuities, expiring in April, 1885, 16 3-16ths ; Bank Stock, 233

;
India Five per

Cent. Stock, for account, 101 f- ex. div.; ditto Four per Cent. Debentures, 1858,
96 g ; ditto Bonds, 10s., 6s. dis.

; and Exchequer Bills, par, 3s., dis.

British Railway Stocks have been, upon the whole, extremely well
supported. Midland stock has again been in extraordinary request, and
has risen 1£ per cent., the demand to close speculative sales continuing.

Great-Northern, Caledonian, North-Eastern, and South-Eastern, are all

in favour. Bond fide holders rarely sell ou the eve of the declaration of

the dividends.

The following shows the closing prices of the principal British ltailway

Stocks to-day, and the result of the week’s variations. The share list in

detail will be found in another column :

—

Closing prices Closing prices Rise Fall
lastiriday. this day. per ct. perct.

Caledonian .

.

• 974 98 .. 984 98| ?,

4
Eastern Counties . . .

.

• 534 544 .. 53 54
Great Northern . . .

.

. Ill 112 .. 113 114 2
Great Western . 744 74a .. 744 75 4
Lancashire and Yorkshire .

.

. 119 120 .. 119A 120
London, Brighton, & South-Coast 117 119 .. 117 118
London and North-Western • 101

1

1024 .. 1014 102
London and South-Western . 95 96 .. 944 954 ..

Midland . . .

.

• 135® 1364 .. 1374 1374 .

.

14
North British . 65! 66 . . 65 J 664 •• 4
North Staffordshire .. . 24 24 dis. .. 2» 21 dis.

.

k
South-Eastern ,

.

. 87

1

884 .. 884 88J • • i
South Wales . 62 64 .. 62 64
North-Eastern, Berwick stock . 105 1054 .. 1064 1 06-J ..

North-Eastern, York stock . 95 954 .. 96 97 14
West Midland— Oxford . 49 51 .. 48 494 ..

In the Foreign Stock Market business has been unusually quiet, and
very little change has occurred in prices. In nearly all instances t hey may
be considered the same as on last Friday. Mexican Bonds left off to-

day at 21| to f ; the Turkish Loan of 1854 at 70| to 71, and that of

1858 at 56f to 57.

The sales recorded in the Foreign Stock Market to-day were as

follows •—
Dutch Four per Cent. Certificates, 1004, 101; Brazilian Four-and-a-Half per

Cents., 1860,86^; Buenos Ayres Six per Cents., 96| ; Mexican Three per Cents.,

for account, 21f ; New Granada Active, 15 ; Portuguese Three per Cents., 1856,

1857, and 1859, 44, i, ex div. ; ditto for account, 44, ex div. ; Russian Four-
and-a-Half per Cents., 92f , f, 93, 4, ex div. ; Spanish Three per Cents., 49f,
4S| ;

ditto, Ne .v Deferred Three per Cents.. 40f, ex div. ; the Committee’s Cer-
tificates, 5g ;

Turkish Six per Cents., 1854, for account, 70-g- ; ditto Six per Cents.,

1858, 56J-; ditto, for account, 57, ditto £100 bonds, 58! ; Venezuela Three
per Cents., for account, 20|, 21.

The shares of the East India and London Shipping Company were

quoted to-day -f to f

,

The Piedmontese Home Five and Three per Cents, were on Wednes-
day placed on the Stock Exchange official list.

Scottish Australian Investment Stock, which lia9 risen 6 or 7 per

cent, during the last month, is firm at 136 to 14], being scarce in the

market.

Atlantic and Great Western Bailway Bonds have been dealt in on the

Stock Exchange at 77.

AMERICAN SECURITIES.
The accounts from New York refer to a feature which is not without

encouragement to the holders of American securities here. It appears

that there is a decided scarcity of many kinds of stock for immediate

delivery—so much so that the execution of some of the English orders

to buy has been attended with considerable difficulty. Purchases in some
instances can be effected more cheaply for delivery sixty days hence than

for cash. This circumstance denotes that the present depressed position

of American securities is in no small degree the result of speculations for

the fall.

With reference to the market for American Securities, Messrs. D,
Bell, Son, and Co. report as follows :

—
The market for American Securities remains without change.

Government Securities.

Interest Payable. Prices per cent.

United States, 6 per Cent. Bonds -1868 . Jan. July . .. 93 to 95
Do. 5 do. do. 1874 • tf )> .. 88 to 90

State Securities.
Interest payable. Prices per cent.

Kentucky, 6 per Cent. Bonds — 1868-72 July .... 88 to 90
Maryland, 5 do. Sterling Bonds • >} ... 924 to 934
Massachusetts, do. do. Oct. ,... 101 to 103
Mississippi, do. Union Bk. Bds . May Nov. . .. 12 to 14
Pennsvlvania, do. Stock Aug. .... 82 to 84

Do. do. Bonds -1877
,

.. 84 to 85
South Carolina, do. do. (Palmers)..... Jan. July .... 90
Tennesse 6 do. do. Divers. •• ... 7S to 80
Virgii.ia, 6 do. do. 1886.. ... 78 to 80

Do. 5 do. Sterling Bonds, 1888..’ « >> ... 78 to 80

The report of Mr. E. F. Satterthwaite is annexed :

—

The market in London for American Securities has been very steady during the

past week
;
quotations are almost without alteration

;
the tendency is, however,

towards improvement. Illinois Shares and Erie Shares are very firm, closing buyers
at 28| discount and 35 respectively.

Summarising the last advices from New York, the same authority has

the following :

—

Per Asia, we have advices from New York to the 19th ; the receipt of specie

already to hand and certainty of more to follow, had imparted much ease to the

market for exchange, though rates were little altered. The larger orders received

for Illinois and Erie Shares, had caused the former to advance 6 per cent., and the

latter 4 percent.; other Railroad Shares were steady, at half to one per cent, above
the quotations of the previous week.

In Railroad Bonds there was no change, except in Illinois construction, which
were firm at 89Y
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State Stocks were lower, particularly those of Southern States. Ohio has with-

drawn her proposals for a loan to redeem the Bonds falling due 1st January, 1861,

and then redeemable at the pleasure of the State. The interest on the old Bonds
will continue to be paid as heretofore.

The Erie Company announce to pay the last arrear of Third Mortgage Bond in

terest on 20th December.
Our correspondents write:—“ Politics are as misty as when we last wrote. We

regard it as a foregone conclusion that South Carolina will vote herself out of the

Union this week, and the Gulf States look and talk as if they meant to follow before

the 4th of March. There is trouble ahead, but the situation is greatly aggravated by
the deplorable indecision of the President. It is impossible to foresee the result, and
speculation for either issue,— secession or compromise, will be gone into according

to individual ideas of probabilities.”

The London agents of the Illinois Central Railway Company on
Wednesday received the following advices from the Chairman of the

Executive Committee at New York :

—

(Copy.)
Office of the Illinois Central Railroad Company,

New York, December 18, 1860.
Gentlemen,—The earnings for the second week of December were

—

Dols.

54,478
Against same time in 1859 .. .. .. .. .. 51,247 82

Gain 3,230 18

The collections in the Land-office for this month have been . . 35,000
Sales for this month . . . . . . . . , . . . . . 65 000
The business altogether is very satisfactory, considering the general unfavourable

state of business operations.

The block in getting funds from the west still continues. Facilities increase to
shipments of produce hence. The difficulties in exchanges with the interior will
decrease. The receiving houses here have had their hands full, and the shipments
east have latterly been for account of parties who want to get their funds here, and
not as a matter of regular business.

As far as this company is concerned, we see, we think, a fair prospect of business
before us for the winter, and when the navigation by the lakes opens there can be
no doubt of an active employment of our means.

There is a greatly increased economy in the operations in Illinois, and yet no
running down of either the road or its appurtenances.

Mr. Osborn is at Chicago, and his attention is being emploj'ed in endeavouring
to get our funds here without the great loss entailed by the present heavy rate of ex-
change

; 10 to 11 per cent, is the nominal rate, but our funds could not be got here
at either of these rates, as only small amounts can be had unless at extravagant
price,:—Yours, &c., (Signed) Thos. E. Walker,

°

Chairman Executive Committee.
Messrs. Robert Benson and Co., London.

The New York Central Railway report for the fiscal year, ending Sep-
tember 3 Oth, 1860, is published, showing a net surplus for the year,
alter paying all expenses, interest, and 6 per cent, dividend, of 77,862
dols. The amount charged to construction account is 265,381 dols.

The report also states that considerable amounts, properly chargeable
to construction account, are included in the transportation expenses for

the year. The net earnings applicable to dividends amount to 6,324
per cent. On the amount of the capital stock 6 per cent, dividend has
been paid during this year.

The Receiver of the New York and Erie Railroad advertises in New
York that he would pay the September coupons of the Third Mortgage
Bonds, on the 20th December. This will leave only the back inteiest on
the fourth and fifth mortgages unpaid.

DISSOLUTION OF PARTNERSHIP.
With reference to the notification respecting the dissolution of part-

ner diip of the firm of Bruce, Wilkinson, and Co., billbrokers, we are
requested to s'ate that the firm ol “ Bruce and Co.” will carry on
bus ness on the old premises in Abchurch-lane, and that Mr. Wilkinson
will carry on business independently at No. 29, Nicholas-lane.

SHIPPING DISASTERS.
Several important shipping disasters are reported. Advices were

received at Lloyd s on Tuesday of the wreck, near Boulogne, of the ship
Aidville, horn Macao to London, With 546,7001bs. of tea and other cargo
on board, 'the Sourisquois, from Bombay to London, has been wrecked
near the same place. The American ship Golden Star, which has been
lost on the Irish coast, while on the voyage from Mobile to Liverpool,
had on board about £30,000 worth of cotton.

A NEW PAPER FOR THE CAPE.
The increasing prospects of the South African Colonies is evidenced

by the profits of the import and export trade as indicated in the Colo-
nial returns, and in the Board of Trade tables. So many Colonies are
now forming there, British Kaffaria having just been declared inde-
pendent, that every publication connected with those colonies becomes of
interest. The Cape and Natal News has long summarised the Colonial
intelligence to British readers, and is now about to issue a special out-
waid edition of intelligence for the Colonists. The emigration is now
becoming extensive for the Cape and Natal; 1,750 souls left last year,
besides private passengers, and no less than 11 ships cleared from Lon-
don for the Cape last month.

MISCELLANEOUS ITEMS.
The ships Scotia, Earl of Hardwicke, and Tudor, have been taken up

to carry stores to Calcutta, Madras, and Bombay, respectively.
The Admiralty will receive tenders on the 17th inst. for the supply of

3,000 quarters of wheat.

Cite |foirare nnii ntljrr Rlnckefs.

COLONIAL PRODUCE.
rri , . , ,

. ,

London, Friday Evening, January 4.lhe pioduce markets, which opened on the 1st inst., have been rather freelysupp ted, and the sales have gone off flatly, in most cases at prices in favour of the
buyers. Ot sugar the sales have been very large, and although a fall of Is. to
s. 6d. was submitted to upon most kinds, the buyers have not purchased readily,and at to-day s auctions considerable quantities were bought in. Sales of coffeehave chiefly comprised low and middling kinds of Plantation Ceylon, which have

declined Is. to Is. 6d., while the Native sorts are also about Is. lower. There is
very little

.

inquiry for rice on the spot, but several floating cargoes of soft-
grain descriptions have been sold. Pimento shows a fall of fully Jd. to id. per lb.
fiom the late highest point. Saltpetre has given way about Is. per cwt. The
tea market remains unsettled, pending the approaching large public sales on the

THE TALLOW TRADE.
a,, , , ,

.
London, Friday Evening, January 4.The market opened for the year quietly, with 57s. 6d. as the quotation for Y.C.

’ a
’i

1(

i
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St feW da}S a desire on the Part of some holders to realise,
lesulted in a decline of 3d. per cwt., but on business being fairly resumed, a goodsteady demand for consumption was experienced until the middle of January, pricesgradually advancing in the interim 9d. to Is. This improvement was followed by aquietude that evinced much caution on the part of consumers, while the course of
speculation became comparatively quiet, and for a short time the tendency was toower prices, without, however, any decline of note being established, but towards
the close of that month more steadiness prevailed, and notwithstanding 975 casks
stranded tallow were brought to auction on the 27th (for sale without reserve), holders
generally evinced more firmness, and at the end of January we find 59s. was the
cui l ent pi ice. Imports from the commencement of the year having been very
moderate stocks m the aggregate were much reduced, and as the Moscow speculators
were then the principal holders, quotations were further enhanced in the early part of
February, when 60s. 6d. ruled. The improvement, we should observe, was, to a o-reat
extent, cieated by a scarcity of stock at the outports that concentrated a bona fidedemand here

; but on its being known in the middle of that month that the Govern-
ment had proposed that the duty should be abolished, the market became unsettled.
Apart, however, from that disturbing cause, a subsequent dulness existed in conse-
quence of the lessened requirements of consumers, the high prices then current
clearly indicating that their effect was to lessen consumption, but as the available
stock llien on hand was small, no decline of moment was submitted to up to theend of February, when we find 60s. was current. Throughout March increasing
dulness prevailed. The consumption not only showed a falling off, but proved
unusua ly small for the time of year. Our home production was much pressed for
sale at low comparative prices

; in fact, a general feeling of distrust was manifested,
winch ’esulted in gradual concessions on the part of holders of Y. C., and at the
close of March <_)7s. 3d. was the quoted value.

During the first week in April prices further receded to 56s., and, notwithstanding
a subsequent slight and temporary reaction, the tendency may be said to have beendownward throughout that month, the closing price being 55s. 6d. Advices bein<r
received early in May from St. Petersburg, that the navigation was open, caused
gi eater depiession, which was increased at one period by a pressure of our home
productions, while quotations current for forward delivery of Y.C. beirnr lower than
those ruling for Tallow on the spot, showed a feeling of distrust on the part of im-
poitms. Pending this state of things, prices declined uninterruptedly until nearly
the end of May, when we find 52s. 3d. was the quoted price for Y.C/ More steadi-
ness prevailed in the early part of June, and notwithstanding some slight and tem-
porary fluctuations that ultimately resulted in 52s. being current, the Tendency maybe said to have been upward; in fact, confidence then appeared as likely to be re-
stored. This better feeling, we should observe, was created by the assimilation ofpuces tor 1 allow on the spot, with those current for forward delivery, while those
then ruling exhibited a decline of 8s. 6d. on the extreme price current in February.Our home production was found to be not only deficient in quantify, but also in
quality, and there appeared every prospect of a continued scarcity throughout the

a Y u -

c
.

om
,P
aratlve h,Sh P'ice for Palm and Cocoa-nut Oils were also re-

gaided as being in favour of Tallow. These concurrent features, with the fact of
imports for some time previous having been of moderate extent, resulted in a fairamount ot business, as well as more firmness on the part of holders, and at the close
ot June we find 53s. was not. only current for Y.C. on the spot, but also for forward
delivery up to the end of the year.

Throughout July much steadiness prevailed, with a fair business doin<r for the
yea[> quotations having ranged from 53s. 3d. at the commencement, to

52s. Jd. at the close of that month.. At this period of the year our home production
usual y rules cheaper than the foreign article, but owing to its then general scarcity
we find prices were fully 2s. per cwt. higher than Y. C. Imports during that month
weie rather large, and being followed by others of good extent in August—and at a
time when the warm temperature greatly restricts the consumption—much dulness
prevailed during the greater part of that month, and prices of Y.C., on the spot, re-
ceded to 5 Is. (the lowest point of the year). In our weekly report, of the 17th of
that month, we stated “ Taking a prospective view, there may be said to be no
new feature of a bona fide character to warrant, an expectation that lower prices will
permanently rule.”—The sequel proved that opinion to have been well founded, for,
lorn that period the tendency was to improvement, and despite a large and increasing
stock in September, prices almost uninterruptedly advanced, and at the close of that
month Y.C. was quoted 53s. per cwt. The weekly deliveries since the 1st June,
had shewn a comparative increase, the aggregate for those four months showing an
excess of 9,413 casks, when compared with those in the corresponding period of
18dJ

,
in fact, the market then appeared to be in a sound and healthy position, and

theie was every prospect of a large and increasing business being transacted during,
the autumn and winter months.

v.

October dle n)arbet became very excited, and in our weekly report of

vn i/-
that month, we had to record an advance of 4s. 9d. to 5s. 3d. per cwt.,

Y.C. being then quoted 59s. This advance, we should observe, resulted from
speculative operations, not only in this market, but also in that at St. Petersburg.
Some slight and temporary fluctuations followed, but towards the close of October
speculation again became very rife, and at the commencement of November quota-
tions for Y. C. had advanced to 61s. 6d. to 61s. 9d , being the highest point of the
yeai . From that period the market, may be said to have been unsettled. The weekly
deliveries, prior to these violent fluctuations, had shown a comparative increase, and
(as noted above) there was every prospect of a sound ar.d healthy business being
transacted. All that had hitherto appeared promising and beneficial to the best in-
terests of all engaged in bona fide trade soon passed away, in fact, recent as then
was the period when the market became disturbed, the worst effects of a system.
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alike hurtful and destructive, were soon visible
; the ordinary channels of demand

immediately became impeded, consumers having found that the progress of trade

had been much interrupted. This altered state of things at once created a general
feeling of distrust. Since then the weekly deliveries have not only shown a com-
parative decrease, but have been unusually small for the time of year : and notwith-
standing a temporary advance, influenced by speculation, in the middle of November,
the course of prices may be said to have been downward from that period. During
the past month much dulness existed, and the market closed for the year with the
following quotations for Y. C. viz., 60s. for fine tallow on the spot; 60s. for deli-

very in January to March
;

59s. for April to June ; 58s. 6d. for July to September,
and 57s. 6d. per cwt. for October to December.

It will be seen by the foregoing synopsis that 61s 9d. has been the highest, and
51s. the lowest prices current during the past year, against 60s. 6d., The maxi-
mum, and 51s. the minimum in 1859, and 56s. and 48s. respectively in 1858.
Quotations current for Y.C. at the close of the past three years were 60s. in 1860 ;

57s. 9d. in 1859; and 51s. in 1858; while the stock on hand at those respective
periods were 72,626 casks at the close of 1860; against 44,856 casks at the same
period of 1859, and 32,181 casks in 1858, which statistics clearly show the present
anomalous position of the market.

The following shews the Import and Delivery of all kinds of Tallow for the
past three years :

—

MONTHLY DELIVERY OF TALLOW.
1858. 1859. 1860.

Total for the year, casks... 130,969 ... 82,370 ... 84,913

MONTHLY IMPORT OF TALLOW.
. 1858. 1859. 1860.

Total for the year, casks... 103,831 ... 95,767 ... 113,500
The deliveries during the months of June, July, August, and September were

greatly in excess of those in the corresponding months of 18p9, which resulted
chiefly from the then scarcity of our home production, and from prices then current
being much below the average for the year. Not only have the deliveries decreased
during the past two months, but they have been comparatively less at other periods
of the year when prices have ruled high. Despite these facts, which may be re-
garded as natural results, it is somewhat difficult to make many influential persons
believe, or, at all events, to acknowledge, that high prices do not lessen consump-
tion. That such is the result there can be no question, the more particularly so
when there is no bona fide foundation for the present high rates now ruling, created
as they are by a system that, if continued, cannot fail to prove, as we have repeat-
edly pointed out, most injurious to the best interests of all those engaged in the
trade, as well as certain and most serious loss to the supporters.
To take a prospective view with any degree of correctness, would not only be a

difficult task, but, firmly as the stock is held, be simply hyperbolical, defying, as it

most assuredly does, the best judgments of the market. It appears to us that the
only rational course that presents itself, is to advance that the same cause that has
hitherto placed the market in its present anomalous position, not only still exists, but
will possibly continue for some time hence. One thing is, however, certain, that
should the present high rates rule, the present stock will, in all probability, be found
equal to the consumption to the end of the year. At the same time, notwithstanding
the ability hitherto shown by the monopolists to support their position, it must be
borne in mind that their difficulties have not only been increasing, but, that as time
progresses, they will prove still more formidable, and will, we think, convince them
of the utter fallacy of attempting in these days to coerce a market by the monopoly
of an article for which so many substitutes can be found to supply its place -Fur-
nished by Messrs. Culverwell, Brooks, §• Co., Brokers.

THE LONDON FREIGHT MARKET.
The position of our chief markets is without alteration since last week. A hope-

ful tone, however, is pretty prevalent.

East India Charters are confined to a few leading sorts. Calcutta, £45 ; Madras,
£41 to £42; Bombay, £38; Pointe de Galle, £43; King George’s Sound,
£44. Homewards very little offers—Moulmein, 90s.

; Akyab, Rangoon, or Bas-
sein, 70s., for ships well on the way

;
Calcutta, 60s., &c.

The berth freights are fairly sustained, at 60s. for Calcutta, Bombay, and Madras,
and for Australia, 85s. to 95s., according to size.

Quebec is named at 35s.; Pugwash, Miramichi, and Tatmagouche, 90s.;
Richihicto, 92s. 6d., for spring; Montreal, 8s. 6d

,
grain. From Danzio- and

Memel, lffs. to 18s. are named as probable for first open water, but we have not
heard of transactions completed in these trades.
The Council of India repeat the advertisement for the telegraph standards to

Bombay, Madras, and Calcutta. The Admiralty advertise about 1,020 tons for
shipment, whereof 500 tons is powder for Malta, and 390 naval stores for Hong
Kong. The Emigration Commissioners give notice that ship room is required fol-
ds emigrants to Port Natal.

To the Mediterranean the same dulness continues which has characterised this
market for the last few weeks. Orders are not numerous, and ships not difficult to
procure.

The West India business is steady, but there is no advance.

—

Furnished b>/
Messrs. Thomas Sharer and Co.

LIVERPOOL COTTON MARKET.
n . ... Liverpool, Friday Morning, January 4.
Uwing to the rise in the value of money, and to the influence of the holidays, the

maiket this week has exhibited less firmness, and quotations in some instances pre-
sent a reduction of |d. per lb., compared with those current on Friday la:t.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening, January 4.

e market shows no further variation. 5,000 balesweresoldto-day,includino-
UJ on speculation and for exportation

; there have been no imports to-day. The
sales of the three days amount to only 22,890 bales, of which 1,640 were taken on
speculation, and 1,760 for exportation, and the imports of the week to 5,994 bales.

the METAL MARKET.
L i

r'Se *n
,

tbe rate °f discount has once more unsettled the metal mar-
ket. 1 he business done this week has been unimportant, and nearly all metals have
a drooping tendency. J

Welsh Bars continue to be held firmly, but the demand has slackened;
«.d' » are quiet, at £j. 5s. to £5. 10s.

; Staffordshire Iron is still neglected, and prices

doJ%>“ ’ '^colc^ P'o L°n has given way to 49s. 9d. cash, at which the market

X®7b-
1Utle busi "ess has be

fT
d°ne in Copper this week

; both buyers and sellers
are looking on. Burra and Kapunda could be bought at £103 ;

Rio Tinto, which

is scarce, might be placed at £95; Chili has been done at £90 in Liverpool •

English is dull, and second-hand lots can be bought £d. per lb. for manufactured’
under official prices. *

Tin is dull, and fine quality of Straits has changed hands at £130 on the spot and
afloat. There are sellers ot Banca here at £134, without buyers. The Dutch
Market is quiet at 78fl. English Tin is unaltered, but the demand has fallen off.

1 in 1 latcs are almost unsaleable, and we see no prospects of improvement until
the American affairs are more settled.

The Lead Market has not changed since our last report.
Spelter has been very dull, and the price has fallen fully 7s. 6d. per ton After

one or two transactions at £19. 5s„ the market closes with sellers at this figure, but
no buyers. Spelter in Hull is obtainable at £19 without any demand

In Swedish Iron and Steel there is no alteration.-^WieM by Messrs. Von
Dadelszen and J\orth.

THE LEATHER AND HIDE TRADE.
THE GREAT FAILURES.

We cannot dismiss our retrospect of the year I860, without a more distinct
reference to the disasters which it has witnessed, and which will long make it memo-
rable in the trade. That so gigantic an amount of commercial rottenness should
have existed, and have carried so bold a front for so long a period, may well have
surprised those unconnected with the leather and hide trades, and have obtained for
these trades generally an unenviable notoriety, when to those within their sphere
the disclosures excited the utmost astonishment. Since the publication of the pro-
ceedings m the Court of Bankruptcy, the only wonder is that the catastrophe did
not occur earlier. It is, however, important to remember, as we stated in our circu-
lar of August last, that of the enormous aggregate of the liabilities of the firms tha t
suspended payment, a very small proportion was due in the trade, and that the
monied interest are the principal losers. We avail ourselves also of the present
opportunity to contradict the evidence that has been given, more or less directly
stating that the custom of the trade is represented in the practices that the evidence
in bankiuptcy has disclosed. That the parties concerned may have had transactions
analogous to other leather factors, we do not dispute

; but that the system that has
been pursued of propping up houses that have been brought to hopeless insolvency
by a course of excessive overtrading has any representative in any dealings in the
leather and hide trade outside the circle of the firms that have failed, we most posi-
tively deny. We believe, on the contrary, that the trade in general is in a sound and
li eat thy state, and that the relations of the manufacturers and factors are of an inde-
pendent and legitimate nature. We hope, however, that the lessons which these
disgraceful disclosures are calculated to teach will not be forgotten, and that a sys-
tem which will give to capital and fair dealing their rightful position, will be scrupu-
lously followed; we may then anticipate great advantage from the removal of so
much undue competition from all departments of the leather and hide trade —
Furnished by Messrs. T. .T. and T. Powell.

THE PROSPECTS OF OUR MANUFACTURES.
The following remarks, which we extract from the Manchester circu-

lar of Messrs. George Fraser, Son, and Co., will be perused with interest.
They furnish an intelligent and comprehensive view of the principal con-
ditions, both as regards home and foreign affairs, bearing upon our
manufacturing progress :

—

The year has closed w ith considerable buoyancy, with light stocks of most of our
leading staples, and so far as the East is concerned, with brighter prospects than
have existed tor several months previously. On the other hand, however, there is
cause for some misgivings as to the future course of business, and its profitableness
to {lie manufacturing industry of this district. The American difficulties are pro-
ducing unfavourable effects in many ways. First, as respects the supply of cotton
whilst much anxiety exists as to the extent of the fulure growth, and will continue to
increase should the secession of the South actually take place or become more immi-
nent, the present year’s crop is being retarded in coming to market. The laro-e
stock of cotton held in Liverpool about the middle of last year has rapidly run down
until now the excess of stock held is only 100 000 bales more than at the corres-
ponding period of the previous year, and this excess is more than swept off by the
decreased comparative quantity on the water. This state of affairs has temporarily
rendered cotton a very speculative article at Liverpool, where its price lias risen
neaily per lb. during the last ten days. Simultaneously with this advance at
Liverpool a considerable fall in price, causing great loss to the planters, has taken
place in America; but which loss is of comparatively little gain to the importer,
owing to the depreciation in exchange. Next, as respects orders for British manu-
factures, the political excitement is acting most prejudicially in postponing or en-
tirely stopping them. And lastly, as respects finance matters, considerable confusion
exists. Already the shipments of specie to America during the month of December
have reached the large sum of ±1,600,000, and they seem likely to continue
Hie demand for money at the Bank of England was very active all last week,
and the weekly return showed a decrease in its bullion of over half a million sterling
Consequently, at a special meeting, yesterday, the minimum rate of discount was
put up to 6 per cent., being the point reached temporarily during the month of No-
vember, but likely now to be maintained for probably a considerably lono-er period
as the causes which have necessitated the present advance are less abnormal, and
seem likely to remain in force for a considerable time to come. For, in addition to
the derangement of business with the United States, and the drain of specie which
it has occasioned, the demand for mcney is likely to continue large from the neces-
sities for loans on the part of so many foreign Governments, and from the enormous
military expenditure throughout Europe. Then, again, the prospect of a war be-
twixt Austria and Italy during the present year seems rather to increase than to be
passing away, and Italy itself remains still in a very unsettled condi ion. Revolu-
tion itself seems not unlikely to break out within the Austrian dominions, and the
finances of that empire are in a deplorable state. At home, too, the results of the
late harvest are much more unfavourable than was hoped for a few months a^o, for
the deficiency in the wheat crop is very great, and we shall consequently be more
dependent on foreign importations than was anticipated. So that, despite the pre-
sent activity ofour market, our general prospects are less encouraging than they were
a twelvemonth ago, whilst, as respects the profitableness of spinning and manufac-
tu'ing, the future looks considerably less hopeful, owing to the existing position and
to the future prospects of the raw material.

Sii iingrourne and Sheerness Railway.— A special meeting of the pro-
prietors was held on Wednesday, at the offices, 51, King William-street, City; Mr.

. S. Magnus in the chair. A resolution was agreed to authorisino- the directors to
borrow £13,000, in accordance with the company’s Increase of Capital) Act, 1859,
on mortgage or bond, at such rates of interest., at such times, and generally in such
mannei as the directors might deem fit and determine, This was the only business,
and the meeting adjourned.
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THE LONDON OFFICIAL STOCK AND SHARE LIST.

THE CLOSING QUOTATIONS OF FRIDAY ARE GIVEN.

Ordinary Shares and Stocks.

Share.

50
13.14

tock
25
25
10

Stock.
Stock.

10

Railwats. Paid

2)
10
10
50
94

Stock.

Stock.

Stock.

Stock.
25

Stock.

10
Stock.
Stock
10

Stock
Stock.

10
Stock
Stock.

Stock.

Stock.

Stock.

Stock.
12

Stock.
Stock.

Stock.

Stock.

Stock.

124
Stock.

25
25

Stock.

50

124
10

Stock.
Stock.

100
25
10
20

Stock.

60
Stock.

Stock.

Stock.

Stock.

Stock.

25
Slock.

Stock.

Stock.

Belfast and Ballymena • •••

Birmingh.. Wolverh., & Stour Valley

Birkenhead, Lancashire, & Ches. Ju.

Blackburn
Blyth and Tyne
Boston, Sleaford, and Mid. Counties

Bristol and Exeter
Caledonian
Carmarthen and Cardigan

Cork, B.ackrock, and Passage

Cornwall
Do. A t A receives no div. untd 6 p. c.

Do. Bj per ann. has been paid to B
Dublin and Belfast Junction

Dundee, Perth, and Aberdeen June.

East Anglian
Eastern Counties

Eastern Union A Stock

Do. do. B Stock .................

Do. do. New A (late E.U. 3rds)

East Suffolk

Do
Edinburgh, and Glasgow
Edinburgh, Perth, and Dundee
Forth and Clyde Junction

Furness
Glasgow and South Western

Great North of Scotland

Great Northern
Do. do. A Stock

Do. do. B Stock

Great Southern and Westn. (Ireland)

GreatWestern •

Do. Stour Valley Rail. Gua. Stock

Irish South Eastern....

Lancashire and Yorkshire

London and Blackwall

London, Brighton, and South Coast..

London Chatham, and Dover

London and North Western

Do. Eighths _.

London and South Western
Londondery and Coleraine

Londonderry and Enniskillen

Manchester, Sheffield, andLiucolush

Mar/port and Carlisle

Closing Prices.

do. i Shares .Do.
Metropolitan
Midland

Do. Birmingham and Derby

Newcastle and Carlisle

Newport, Abergavenny, 8c Hereford

Newry and Armagh (deferred)

Newrv, Warrenpoint, and Rostrevor

Norfolk
Northern Counties Union
North British

North Devon Rail, and Dock, Stock

Do A Stock, ( A recv.no div.until 1

Do. B Stock 1 6p.c.hasbeen pd.B )

North Eastern—Berwick
Do. do. G. N. E. Pnrcli.

Do. Leeds

Do. York
North London

19.16.4 North Staffordshire

10 North and South Western Junction .

12 Nottingh. & Grantham Bail. & Canal

Stock. Oxford, Worcester, and Wolverham.

10 Peebles

20 Portsmouth
10 Rbymney

Stock. Scottish Central

Stock. Scottish Nh. Eastern, Aberdeen Stock

Stock. Do. do. Scottish Mid. Stock

Stock. Shropshire Union ..

10 Sittinghourne and Sheerness

Stock. South Devon
Stock South Eastern
Stock. South Wales

Stock. South Yorkshire and RiverDm ....

20 Staines, Wokingham, and Woking .

25 Stockton and D irlington

25 Do. do

50 Ulster

26 Do
12.10 Do

Stock. Vale of Neath
10 Victoria Station and Pimlico

Stock. Waterford and Kilkenny

60 Waterford and Limerick

20 West Cornwall

124 Worcester and Hereford

all

all

100
all

all

all

100
100
all

all

all

all

all

all

ill

100

100
100
100
134
100

all

100
100
all

100
100
all

100
100
100
100
100
100
all

100
100
100
100
100
10

100
all

all

100
all

all

6

100
100
all

nil

9

all

100

34
100
100

100
100
100
16 :

100
100
100

174
a'l

11

100

84 8f
80 82

114 124

6 i
”7

99 101

98f 98f

6 ”6)

”8 ”84

16 17
53 54

37 39

26 28

86 88

284 294

116 118

113 114
1094 1104
132 134
111 113

744 75
61 64

1194 120
62 64
117 118
50 52

1014 102

944 954

Lines Leased at Fixed Rentals— ( Continued).

10
664

54 66

65f 664

1064
par.

65

96
101

2!
94
84

ill

100
100
100
100
all

100
100
wo
100
all

all

11

all

20

115 117

34j 34f

100
all

100
all

all

114

87
50

6
42

884
62

78
6

421

ll
3

554
24

i dis.

67
HI

Share.

54
Stock

64

50
50
50
20

25

124
Stock
Stock

10
12

Stock
10

Railwats. Paid

Manch. Buxton 8c Matlk.

Mid. Bradford Pref. Stk.

Newmarket, Bury Ex.\
guaranteed 5 per ct./

Northn.&Eastn. 5 per ct.

Do. Do. 6 per ct.

Do. fixed 5 per cent....

North Western

Preston and Wyre ...
J

Do. 4 Shares A.

Rayston, Hitch., & Shep.

Shrewsbury & Hereford

Do. Do.

South Staffordshire ...

Wilts and Somerset ...

Wimbledon and Croydon

L&NW&M
Midland ...

E. Counties

Do
Do
Do
Midland ...

L.&N.W. \
8c L&Yk. /
Do
G. Noi'thn.

MrTBrassy

MrM'Clean
G. Westrn.
L&Brglitn.

all

100

5.5.6

all

all

all

all

all

all

100
100
1

all

100
all

Closing Prices.

34
97

\

55

3i
99

4 p.m.

67

15 154

135
104

A
s

11
91

74

137
106

4 p.m.

114
93 x.d.

84

Preference Shares.

24 dis.

1374
112

6 dis.

dis.

106J
1 pm.

66

97
103

24 dis.

9f
84

89
52

7
43

8Sf
64
80
8
434
ll^p.m.
564
34 p.m.

4 p.m.

69

Hf

64

25

Stock
20

Stock
Stock

64
20

61
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
100
10

Stock
50

Stock
Stock
Stock
Stock

8
10
10

Stock

26f
134
20

Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock

5

Stock
Stock
Stock
Stock
Stock
Stock
Stock
2s 6d.

124
124
Stock

6

Stock
10
124
124
Siock
Stock

Stock

6
Stock

10 S

all

100

14
100
100
all

all

all

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
80
all

100
6

100
100
100
100
all

all

all

100

Lines Leased at Fixed Rentals.

60

Stock
Stock
Stock
Stock
Stock

25
Stock

25
100
50
25
121

Stock
Stock
Stock
Stock

Btnek

Bedford and Blatchlcy

Buckinghamshire
Chester and Holyhead

Do. 55 per cent..

Do. 5 per cent....

Clydesdale Junction
Colchester, Stour Valley

East Lincoln, gua.6pr.ct.

Gloster 8c Dean Forest

Hartlepool Dock 8c, Bai

Hull and Selby

Do. 4 Shares

Do. 4 Sliar. s

Lane. 8c Car., gua. a Min
8p.c. and doulileL.&N.W
div.up to 9 p c.,witlii p c

addnl. for every like in

crease in L. Sc N. W, div

lOndon and Green

Do. Preference

Do. 6 per cent.

L. St N. W. all

L. 8t N.W. 100 98

L. 8t N. W. 100 53

Do 100 125

Do 100 113

Caledonian 100 102

E.Un.StEC all 16

Gt.Nortli... 100 135

Gt. Westn. all

YkN.&Ber. all

Yk.&N.Md. all 110

Do all

Do all

)

) L.StN.W. 100 207

)

Sout. Fast. 100 61

Do 100 115

. Peto & Co. 100 90

. Norfolk ... 100

.| Do. .
100 ...

100
534

127
115
104
17
137

112

211

63
120
92 x.d.

10
124
124
Stock
Stock
Stock
Stock
Stock
10
10
Stock
Stock
Stock

17
20
124
25

20
Stock
Siock
Stock
10

84
stock

Stock
Stock

lus.

Blythe 8c Tyne 10 p. c. Pref. (iss. at £50

Bristol 8c Exeter 4 per cent. Stock

Do. do. do. Shares ...

Caledonian £10, 44 per cent

Do. Quarter Shares, No. 2

Cork and Bandon 54 per cent

Cornwall, 5 per cent

Dundee, Perth, & Aberdeen Junction

East Anglian, Class A 5 per cent. ..

.

Do. 'do. Class B 6 per cent. ...

Do. do. Class C 7 per cent. ...

Eastern Counties Ext., 5 per ct., No,

Do. do No
Do. New 6 per cent. Stock

Eastern Union, 4 per cent

Do. 5 per cent, guaranteed

Edinburgh 8c Glasgow 5 per ct. shares

Do. do. 4 per ct. Guar. S and D.

Edinburgh, Perth, 8c Dundee, 4 per ct.

Furness, 5 per cent

Glasgow 8c S. Western, Guar. 5 per ct.

Great Northern, 5 per cent

Do. 5 per c. Redeem at 10 per c. pm.

Do. 44 per ct. do. do.

Do. 5 per c. Redeem, at 5 per c. pm.
Great North, of Scotland, 1st Pref. ...

Gt. South, and West. (Ireland) 4 per ct.

Gt. \\ est. (Berks 8c Hants) Ext. 5 per c.

Do. redeemable, 44 per cent.

Do. redeemable, 4 per cent.

Do. irredeemable, 4 per cent.

Do. 5 per ct. redeemable Preference

Do. Birmingham Preference Shares

Do. Chester 8 per ct. Pref. Shares..

Do. Chester 5 per ct. Pref. Shares..

Do. Birminzliam Guaranteed Stock

Do. Chester Guaranteed Shares

Do. do. do

Do. do. do

Lancashire 8c Yorkshire 6 per ct. Stock

Do. Barnsley Stk. £5. 3s. lOd. per ct.

Do. 6 per ct. (East Lancashire)

Lon. 8c Bright. 5 per c. Gua. Stk. No. 1

Do. 5 per ct. do. No. 2

6 per ct. do.

5 per ct. do.

4| per ct. do.

44 per ct, pref. slis. do.

7 per ct. Pref. Stock

6 per ct. do. (W. E. & C. P.)

4 per ct. Stk.(div. def. tilll865)

London, Chatham, and Dover

Lond. 8c N.W., Cov. Sc Nunetn. 5 p. e.|

Lon. & AW. 7 p. c. Sik. late 3rd Shrs.

Do. 44 per cent

Do. (P'ortsm. p rpl. 011ns. of 2s 6d)

Londonderry and Coieraine, 4 Shrs

Londonderry and Enniskillen, 4 Shrs.

Manchester, Sliefti., 8c Lincoln 6 p. ct.

Do. do. do. £6
Do. do. do. 34 percent

Do. redeemable 6 percent

Maryport and Carlisle, 4 per cent

Do. do. 44 percent...

Midland Consolidated, 6 per ct. Stock

Do. Cons. Bristol ScBirm. 6 per cl

1 Do. 44 p. c. Pref. Stk., redeemable'/

\ if so d etetmined by the Propriet ary

)

Do. 44 p. ct. with option till I860..

Do. Leicester 8c Hit chin, 4 p. ct. ...

Newport, 5 p. it., pref. redeemable/

at 5 per ct. pm )

Do. Perpet. 6 p, c. with optn. til! ’66

Do./ Perpetual 6 p. ct. 1 1st issue

.

Do.J with optn. till ’69 > 2nd issue

N01 fo k 5 p ct. Extension Stock, 1846

Do. 54 p. ct. Preference Stock, 184?

tv, v ,, vr Wav. Vnl . Ext. Stk. 1847

101 103

Do.
Do.
Do.
l)o.

Do.
Do.
Do.

No. 4

x.d.

204
6
9

112
106
no
108
124

112
90

116
112
104
86

214
64

101

115

W8
112
no
126

114
92

119
114
106

98 100

98
89
90
101

94
174
104
76
20
10
154
138

Do. 5 p. ct. Wav. Val. Ext. Stk. 1847

North British, 5 per cent

Do. New Guaranteed 5 per cent....

Do. Border Union, Gua Pref. Shrs.

Do, do. do.^

North Devon Railway 8c Dock Comp.

North Eastern—Consul. Pref. 4 p. ct.

Do ( G. N. E. 4 per cent, Pref. \

Do. \ Berwick Capital /

Do. Leeds, 6 per cent No 1...

Do. do. Quarters, 1848

Do. York, II. 8c S. Pnrcli

North Staffordshire

Oxford, Wore., Sc Wolv., 6 p. c. 1st gua

Do. Redeemable do. 2nd do...

Do. Irredeemable ex. arrears 2nd do

Rhymney Guaranteed
Scottish Central, New Prefetence

Scottish North East, 34 p. c. Pref. Stk.

Do. do. Aberdeen gua. 6 p. ct.

Do. do. 7 p- ct. Pref. Stock ...

South Devon, Ann. 10s

100
100
100
all

100

100

100
a'l

all

all

100

44
100

5

all

all

100

100

100

3
100

all

all

10
24

100
1.00

100
100
wo

1

all

100
100
100

8|
13
9
10
all

100

100
100
all

all

100
100
100

all

153
130
69

1 90
116
150

100 ,

91 ,

92 ,

103 ,

10

184
11

78
21
104
15|
140

118
118
143
118
105

156
134
71
92

118
155

134 144

Share. RAll.WATS. Paid

10s
1.0. 6

Stock
Stock
Stock
Stock
Stock
25
25
25
Stock

South Devon, Fixed 44 per cent

South Eastern (Reading Ann., £1.0.6,)

all

all

100
100
100
100
100
all

all

all

100

Do. Fixed 4| per cent

South Wales. Guaranteed 4 per ct

Do. do. 44 per cent

South Yorkshire, 4 p. ct. Guarauteed

Stocktou and Darlington, A 5 p. ct ....

Do. do. B6p. ct. ...

Do. do C 6 p.ct....

Waterford and Kilkenny, 6 p. ct

Preference Shares —( Continued).

70 72

139

103

95 97

112
110

93
101

Closing Price s

234
102

102
91
100
85

274
324
324
45

244
104
104
93

102
88
284
334
334
48

•f
pm.

pm.

95
103

4 dis. par.

23 24

123
130
lOj

126
133
11

British Possessions.

1864...

100 Atlantic and St. Lawrence
Stock. Bombay,Baroda, 8c Cent.India,gu. 5 p.ct.

18 Do. Do. B
204 Buffalo and Lake Huron
204 Do. New
10 Do. Preference'

inn f Buffalo, Brant. & Goderich) Endorsed^ / 6 p. ct. hds. 1 Aug. 1872 f by Buffal

100 Do. do. 1 July, 1873 (and Lak

100 Do. do. 1 June,1874) Huron.

5 Calcutta 8c S.Eastern.Limited, gu.5p.c.

20 Cape. Eastern Province (Limited)

20 Cape Town and Dock, 6 per cent. gua.

20 Ceylon Guaranteed 6 per cent

17) Demerara
20 Eastern Bengal, guaranteed 5 per cent.

Stock. East Indian, guaranteed 5 per cent. . .

.

20 Do. F Shares Extension

20 Do. Jubbulpore
100 Do. 44 per cent. Debentures

100 Do. 5 per cent. do.

20 Geelong and Melbourne
Stock. Geelong Corporation 6 per cent. Bonds

Stock. Grand Trunk of Canada
1 00 Do. 6 per cent. Pref. Bonds

, nn ( Do. Second Pref., 6 per cent. Scrip. .

.

1UO
t Do. do. 60

100 Do. 6 per cent. Debenture
100 Do. 7 per cent., 1862
11)0 Do. do. 1867
100 Do. do. 1872
Stock. Great Indian Peninsula )

20 Do. New }

Stock. Great S. of India—guaranteed 5 p. ct.

20J Great Western of Canada Shares

204 Do. New
100 Do. 6 p.c. Buds, pay .76,with opt.till/60

100 Do. 6 „ do. /73 do. /60

100 Do. 6 „ do. /?3, without option

100 Do. 5A„ do. 177 do.

100 Do. 54 „ do. /78 do.

Stock. Madras, guaranteed 4J per cent

Stock. Do. do. 5 per cent

Stock. Do. 4f per cent. Extension

20 Do. Fourth Extension do

Stock. Melbourne Corporation 6 per ct. Bonds

20 N Bnuisu ick & Canada, Class A Cap.Sh.

Do.
20 Do.

Do.
Oude (Limited)

Scinde
Do. Punjaub
Do. Do
Do. Indus Steam Flotilla,

Trinidad, Limited, Scrip

gua.5p.ct
|

100

100
100
aU
2s.

5

n
aU
10
100
all

all

all

all

aU
100
100
all

all

all

all

all

all

all

100

74
93

If

4f

75

67
65

4 dis.

If
1

2

984

77
94 x in

14dis.
,

64
... dis.

7

80

72
70

par. „

14 dis.

4dis. „

ifdis.

994 „

20
Stock.

20
{

Stock.

10

18
all

18
all

all

all

all

all

100
100
100
15
100
all

all

all

all

5s.

100
10
all

100
1

984
1004

234
75
64

47
54
45
45
96

14
24

11

9f
95

93
83

83
93
86
is.

”5

5

934
1014

4 dis.

244
77
68

60
58
50
50

97 „
jdis.

1| dis

114

9f
100
100
96
92

dis

85 „
94 „
87
Ifdis.

7‘

7

984
If dis

,

92 94
dis.

Foreign.

114
111

14 pm.

;
pm.

10
20
20
5

20

lOt)

10
20
20
20
20
20
20
20
20
20
20
16
16
10
20
20

20
|

20
'

20
5

4
20
10
20
20
20

8f
10
20
20

Antwerp and Rotterdam
Ardennes
Bahia St S. Francisco, Lim., gua. 7 p- c.

Belgian Eastern Junction

Bez ers to Graissessac

Carmeaux Mine and Rail

Copiapo
l)o. Extension

Dutch Rhenish
Eastern of France
Grand Russian, Guaranteed 5 per ct...

Do. do

Great Central of France

Great Luxembourg, Constituted Shrs.

Italian Junction
Lyons anil Genevi

Nanir. 8r Liege g 14fp.au.

1

- - ’ " ef. /

By flic )_

Bel.gov.)Do. Gua. 6 p. ct. Pref.

Northern of France..

Do. New Shares ..

Norwegian Trunk Preference

Paris, Lyons, and Mediterranean

Paris and Orleans

Recife St S. Francisco (Pernambuco) -1

Guaranteed 7 perct. (Limited) ... 1

Riga andDunaburg
Roval Danish

Royal Swedish
Do. 7 per cent

Sambre and Meuse
Do. 54 per cent . Preference

San Paulo (Limited), gua. 7 per ct. ...

S. Austrian and Lombardo Venetian..

Southern of France

West Flanders

Do. 54 tier cent. Preference

Western and N. Western of France..

Zealand

6.4 6f
... pm
If dis.

1

11 12

24 dis,

2fdis.xd

234
... x iu

6f 7

71
20 .

39

”84'

36
55

pm.

34 3 dis

5f
84
14
14

194

5f
9f

21

fdis

14 a

204
64

9f
22
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American Government Securities & Railways.

Rate
of Int

— Per
dol.

Closing

Price.

Redeemable.
5 pr.c. Maryland Slug 93 95
6 u United States 1874 4sGd 88 90 x.d.
5 u Virginia State SI ug 76 80
6 u Do. 4s6d 70 75
6 Illinois Central 1S75 4s2d 86 88
7 Do. 1875 4s6d 87 89
'/ Do. (Free Land) 1860

Do. 100 dol. Shares, 80 dol. paid... 29 27 dis.

Do. do. all paid... 70 72
8 Michigan Central, convertible ...1860 87 89
8 Do. do. do. ...1869 87 89
8 Do. Sinking Fund 1st Mort...1881

Do. 100 dol. Shares .. 45 50
7 Mch. S. & N. Indiana (sink, fund) 1885 70 72

I)o. 100 dol. Shares 15 20
6 New York Central (sink. fund)... 1883 86 88
7 ,, Do. do. 1861 91 93
7 Do. do. (sink. fund)... 1876 95 97

Do. do. 100 dol. Shares 76 80
7 N. York Erie, 1 Mort., 1867 91 S3
7 u Do. 2 do. 1859 89 91
7 Do. 3 do. 1883 assented 78 80
7 Do. do. unassented
7 Do. Bonds, 1862, ’71 ’75 assented 62 64
7 Do. do. unassented
7 Do. Shares assented 35 38

Do. do. unassented
7 Ohio & Mississippi, 1st Mort. Bonds. .

.

6 Pennsyl. Central Bds, 1st Mort., conv. 4s6d 100 102
6 Do. do. 2nd do. do. Stng 99 101

Do. do. 50 dol. Shares 36 38
6 Philadelphia and Reading Bonds 1860 4s6d
6 Do. do. do. 1870 75 80

Do. 50 dol. Shares 22 26

Joint-Stock Banks.

100 Agra and United Service (Limited) . 50
40 Australasia all

25 Bank of Egypt all

100 Bank of London 50
20 Bank of Turkey 3
50 British North American aU
20 Chrtd. Bank of India, Aust., & China all

25 Clirtd. Merc, of India, Loud. & China all

100 City 50
100 Colonial 25
20.11 Commercial Bank of Canada all

100 Commercial of London 20
20 English, Scottish, & Austin. Chartrd. all

20 General Bank of Switzerland all

20 London Chartered Bank of Australia all

50 London and County 20
50 London Joint-Stock 10

100 London and Westminster 20
100 National Provincial of England 42
20 Do. New 12
50 National Bank 25
20 New South Wales all

20 Do. New all

25 Oriental Bank Corporation all

20 Ottoman Bank all

100 Provincial of Ireland 25
10 Do. New all

25 South Australia all

25 Union of Australia all

50 Union of London 12
00 Unity Mutual 60

dis.

83 85
72 74

20i
50 53

14 1

22i 23
31 36
71 73
40 41

2l’i mi
104 17'

22} 23 1 x all

354 364

64}

47 49
184 19

45
27

British Mines.

Foreign Mines.

20
1

35
20
5

1

40

"i

2
20
2

1|
3

5

1

1
20
5

1

28.2.81

1

1

Australian
Bon Accord Copper, Limited
Brazilian Imperial (issued at £3 pm.)
Do. St. Joliu Del Bey Limited
Do. Land and Mining Co. (Limited)
Clarendon Cons. Min. Co. of Jamaica
Cobre Copper
Copiapo
Dun Mount. Copper Min. Co. (Lim.)
Fortuna (Limited)
General
Gt. N. Copper of S. Australia (Lim.)
Kapunda (Limited)

Linares
Lusitanian
Mariquita
N. Rhine Copper of S. Australia, Lim.
Pontgibaud Silver Lead Min.& Smelt
Port Philip

Scottish Australian (Limited)
United Mexican
Worthing (Limited)
Do

71
15s.

27-4

15
all

all

16
all

all

all

1

1

all

2
all

12s.60,

all

1

10s.

all

all

19s.

s i dis.

4 f
264 374 xd

45
10

24 3

21 23

4 i pm-
14 If pm.

,

94 104
par 75 pm.
A A
8 8

i dis. par.

4 G

I I
i i dis.

31 3f
i 1

Col. Gov. Securities.

Share. Paid. Closing Price.

20 British lion 16
34 4
1 2

Clifford nil. 205 215 x.d.
Devon Great Consols (Tavistock)... 1 410 420
East Basset (Illogan) 30 111- 118
East Caradon 2.14.6 111 11}
East Wheal Rus c. (Tavistock) 7.4.0 104 n
Gramble nd St. Aubyn (Gwennap) 5 If 25 27
Great S ,u ii Tolgus 17s. 7} 8} „
Great Wheal Allred (Pliillack) 13.3.6 -1 1

'

Great Wheal Vor (lielston) 94 1} 14
Grenville 5.14.6 3 34
Ilerod’s-Foot 8.12
Kingston Downs 4.10.0 34 3}
Lady Bertha 1.8.6 14 1}
Margaret (Uny Lelant) 94 55 57
North Downs 3} 4
North Frances (Illogan) 114 4f 5
North Wheal Basset (Illogan) 1 4 5
North AV heal Cioftv 9.18.9 8 9
Par Consols (St. Blazev) 14 94 10

20 Providence (Uny Lelant) 10.6.7 45 47
Sortr iclge Consols Mining Company 1 l 1
South Caradon (St. Cleerj 14 300 310
South Cavil Brea (Illogan) 3J 3 34

i S. Devon Iron & Gen. Mining (lim.) all A 3.

South Wheal Frances (Illogan) 18.18.9 150 160*
Stray Park 24.8.0 46 48

5 1’amar Silver and Lead Mining Co. 44 2^ gi

5} 610 Tin Croft 9
Vale of Towey (Carmarthen) 13s. 6d.
West Basset (Illogan) 14 184 194
West Caradon (Liskeard) 5 78 80
West Seton 474 355 365
Wheal Basset (Illogan; 54 1124 1174
Wheal Buller (Redruth) 5 150 160
Wheal E.hvard (Calstock) 7? 1} 2
Wheal Kitty (Uny Lelant) 1.7.2 13 14
Wheal Diary Ami (Menheniot) 8 19 21
Wheal Trelawney (Liskeard) 54 17 19

Canada Govnt.
Do.
Do.
Do.
Do.
Do.
Do.
Do.

i p. ct. Jan. & Jnlv...
1879..

.

1880..

.

1882...

Feb. & Aug....

Mar. & Sept....

Scrip.

do
do.

do.

do.

do.

5 p. ct

do.
N. Brunswick Gov., 6 p. c. Jan. & July

, r
do

- .
Cp c. April & Oct

IN. S. Wales Gov., 0 p. ct. 1866
g’- ‘Jo- <10 . 1871 to 1876
Do. do. do. 1888 St npwds.

Nova Scotia Gov, C p. ct. Sterl. 18/5
S. Australian Gov. 6 p. c. 1878 & tipws
Victoria Gov., 6p. ct., Jan. and July...
Do. do. do. April and Oct....

109 114 xd

111 113
111 113
101 102 „

106 107 „

98 100 ,,

934 994„
974 984,,
106 107 „

1075 1084

Miscellaneous.

10
1000

25
10
50
50
20
20

324
10

Stock.

25

Stock.

Stock.

Stock.

Stock.

25
5

15
1

1

5

20
4

20
10
10

25
20
10
5

100
1

1

1

10
10
10

Stock
50
50

20
50
15
100

Stock.

25
1

1

25
100

Anglo Mexican Mint
Atlantic Telegraph (Limited)
Australian Agricultural
Berlin Water Works (Limited
British American Land
B. St I. Magnetic Telegraph A (Liiu.)
Do. B, 7 per cent., till 1862 (Lim.)
Do.. C (Limited)

Canada Land
Channel Islands Telegraph (Limited)
Copper Miners of England St Smeltg.

Do. Preference 74 per cent
Crystal Palace

Do. Preference
Do. 6 per cent. Perpetual Debenture,

Electric Telegraph
Do. New

English and Australian Copper
General Steam Navigation
Great Ship (Limited)

Do. 174 per cent. Preference
London District Telegraph (Limited)
London Discount (Limited)
London General Omnibus Co. (Lim.)
Madras Irrigation and Canal
Mediterranean Electric Telegraph ..

Mediterranean Extension Tel. (Lim.)
National Discount Company (Limited)
Nerbudda Coal and Iron (Limited) ...

Netherlands Land
Do. 8 per cent. Pref., issued at 1 dis.

New Brunswick and Nova Scotia Laud
North British Australasian (Limited)
Oriental Gas (Limited)

Do. ‘ New Shares” (Limited)
Oriental Inland Steam (Limited) A.

Do. do. B.
D,i. do. C.

Peel River Land and Mineral (Lim.) .

Peninsular and Oriental Steam
Do. New-

Red Sea & India Telegraph gua. 4} p.c.
Rliymney Iron
Do. New

Ll -yal Mail Steam
Scottish Australian Investment (Lim.)
South Australian Land
Submarine Telegraph Scrip
Do. do. Registered

trust and Loan Co., of Upper Canada
Vau Dieman’s Land

all

1

all

all

5

5

all

all

80
all

all

15s.

6

6
2s.

100
all

25

all

all

all

60
100
all

all

all

5

284

13 14

29 31
4f 51

35 37
18 20
13 15
110 113 xd

23.4 214
31 32

101 103 ,,

107 109 ,,

94 98
2 1 dig.

n 34

"i
"*
X

... dis

i‘i 1 dig

1 11
1 li p.n

"24 34
if 14 dis.

2 4 14 dis.
A

i
A 1

i 14
i

.
H

4 dis. 4 pm
3} 31 x in

74
13 p.m

17 18
17 19
5 6

47 49
136 141
34 36

J J
9 10

GROSS RECEIPTS OF RAILWAY TRAFFIC,

Railway Companies.

Antwerp and Rotterdam
Belfast and Northern. Counties
Be'gian Eastern Junction
Birkenhead, Lancas., and Clies. June
Blythe and Tvne
Bristol and Exeter
Buffalo and Lake Huron
Caledonian
Cork and Bandon
Cork, Blackrock, and Passage
Cork and Youglial
Cornwall

'

Deesid e
Detroit and Milwaukee
Dublin and Belfast Junction
Dublin and Drogheda
Dublin and Wicklow (including Kingstown)..
Dundalk, Enniskillen, and Londonderry
Dundee and Arbroath

*

Dundee, Perth, aud Aberdeen Junction
Dutch Rhenish
East Anglian
Eastern Counties, Norfolk, & Eastern Union
Edinburgh and Glasgow
Edinburgh, Perth, and Dundee
Glasgow and South Western
Grand Trunk of Canada
Great Indian Peninsula
Great Luxembourg
Great Northern
Great Northern and Western
Great North of Scotland
Great Southern aud Western (Ireiahd)”
Great Western

\\
Great Western of Canada

.

Lancashire and Yorkshire...
Limerick and Ennis
Limerick and Foynes V.........
L’anelly
Xi mdon and North Western
Loudon and Blackwall
London and South Western
London, Brighton, and South Coast
London, Chatham, and Do\er ....

Week
ending

Miles
Opened.

Totals.

Aggregate for 1st

}-year, I860, com-
pared with con-e-

spoudg. }-year,’59
Weeks. Railway Companiks. Week

ending

Miles
Opened.

Totals.

Aggregate fur 1st

H-Year, 1860, com-
pared with corre-

spondg 4-year,
J

59.

18G0 1859 1860. 1859. 1860. 1859. I860 1859 1860. 1859. I860. 1859.

Dec. 23 52 52 905 834 421
17:4

40 1119 1141 444-74 45663
29 65 65 1200 1025

173;

9}
28

12274
1107
1312

11406
” 29

30
26}
32

26^
32

254
2611

254
2619

7430 7343 26 .Manchester South Junction and Altrincham..
Maryport and Carlisle

;, 20

„ 23
9}

28
1031
1105 31G74 29410

3) 29 20 13 923 1214 Midland „ 30

„ 29
614}
177
95

174

614} 41601
2954

37211
268933 23 125 125 7411 7282 177958 186680 26

177
95

174
.35

33 14 161 161 1037 1275 31263 2943'. 24
8 691

5794
710
5912
535

33 30 2194 219} 17102 161)57 3G7781 348210 23 North British „ 30 145033 137501
1406833 29 20 20 236 216 North Devon „ 23 13711

33 29 6f 6? 153 245 Northern of France 613 602
33 29 26

53}

181
llil

29 37497
2181

33418
2383
6070
559

1061228 1000673
33 23 53f 1253 33929 27895 26 North London '

’

» 30 9 9
33 22

13
17 17 199 200 8190 7904 26 North Staffordshire 00, 24G 233 7916 214790 1995 IS

1047733 185 185 2427 1919 S2009 64315 24 Norwegian Trunk 0 44 4-4 887
324

10414
33 30 63 63 1476 1309 Oswestry and Newtown '[ 30 20

30 63 63 1289 1258

„ 29 40£ 40i 1209 1417 Royal Danish 69
68
50

69

68
50

33 29 130 122 1372 1329 Sambre and Meuse
33

33 30 175 17} 587 667 Scottish Central 30 3098
3900

3048
3890
1731
2508

79954
89705

7S5C6
8931033

30 31

108f
67i

31 1074 1021 Scottish North Eastern .. 22 115 115
33 31 108} 3382 3402 94564 86649

26
Shrewsbury and Birmingham 30 99} 29}

48
1017

33 23 674 1089 952 24086 24372 Shrewsbury and Chester „ 30 4-8
33 30 499 499 25529 24233

22
Shrewsbury and Hereford.... » 29 51 51 1953 1837

33 22 142 142 5756 5529 148768 140767 Shropsliire Union ” 31 29}
108,

29}
1026

1220
38485
3241
20108

975
3015233 30 78

183|
78 3278 3782 82337 81030 23 South Austrian 10C09G9 1161431

33 29 183} 7907 7471 192720 172849 23 South Devon ” 31 72f
306

72 1 2543
20282

Oct.

Dec.
28

970
2974

880
3419 3212 18

South Eastern „ 29 302 546516 5276-1S 2
i245 58703 48838 South Wales 29 mi-

ns
112

1 71 f 5836
2759
6411

30
23
29
22

128
283
34
58

128
283

2303
31361

1944
29245 6966:11 690878 26

South Yorkshire Railway and River Dun
Siockton and Darlington . ,

;; si

„ 29
108
112

2116
6608

”
58

J 385
153

1366 44839 43260
26

TafF Vale
Ulster

" so

„ sc

„ 30

38
51
19

38
51

3311
1541

3870
14b3

» 29
30
14
30
29

29
29
30
30
30
29

329
4704
345'

249} 6234 5573 Ulverstone and Lancaster 19 675 534 18918 12962

2

4151 233 466-* 26336 25876
20

Vale of Clwyd 29 10 138 121 4306
33 345 8355 7362 20ill7 166541 Vale of Neath

, 30 25}
31

25} 1113 1232
33 syo}

24}
26}

395} 35447 34190 Waterford and Kilkenny
33 29 31 253 192

583

3354

24}
26}

106
90

93
108

Waterford and Limerick
West Cornwall ” 23

” 28

77m
75
39

77
27}
75
39

619

3542

19523

*

17976 2
40}
950

46}
9434

387
66532

368
72543 2171765 2098803 26

West Flanders
West Hartlepool Harbour and Rail

5}
389
2244

1487 1498 Whitehaven J unction
, 23 12

35
162

12
35
158

675
650

6786

532
586

6395

18072 158842
15576 2

172664 2
",

339
2234

15015
15774

14452
14607

Whitehaven and Furness Junction
West Midland

„ 23

„ 30
17S65

193712
V Ml #M IM Welland ,,,,, Nov 30 25 .1 308 M. f't

Weeks.
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iO^ (tan ©ratty

general remarks.
London, Friday Afternoon, January 4.

The imports into the United Kingdom of foreign grain continue to decrease. The

quantity imported this week is only at about half the rate of the preceding four

weeks, and must be expected to go on falling off during le vin •

United States of America, which have been the largest shippers up to.this tim®.

lately slackened—partly owing to financial causes—partly because the wmtei .topp

canal navigation.
P
Tl,e supply at seaboard of grain and flour from the west daring

winter must be small-the high transit rates by railway preventing an active bade

and the stock of wheat in New York on the 1st of January was computed at les»than

500,000 qrs., and about 700,000 bids, of flour; this quantity only would be available

for exportation till the re-opening of canal navigation next May, allowing m the

interim the consumption of New York to be supplied by rail. r“T'"
f
' ^

r

the Atlantic to the Baltic, as the next largest com shipper, we find that navigation

there is now winter bound, and although some ol the lower Baltic poits continue

shipping some corn, over the ice, at a great expense, yet the quantity m the aggre-

gate is of little consequence. France exported largely last month but the rise in

the export duty at Nantes has stopped one of its widest outlets, and the me eased

wants of Italy will drain Marseilles of any surplus, so that the imports into the

United Kingdom of grain from France can only be on a limited scale. In E ypt

the wants of Syria have had to be satisfied—besides, the season of grain shipments

maybe considered as nearly past- and only stray cargoes can now be expected

from Alexandria till next harvest. The Sea of Azov has been frozen for some

weeks, and Odessa, according to telegrams dated two days ago, is also icebound.

Independent of this interruption, however, stocks of produce at Odessa have dwin-

died into comparatively so small a compass, that the quantity like y o e s 11PP e

from that spot for the United Kingdom up to May next must be inconsiderable

-

all the more so, as Italy has lately been in the market, buying up largely. I he

Danube is still open to navigation, but owing to wet weather, the supply of produce

from the interior has been for some time past so scanty, that stocks at Galatz and

ilbrail are likely to prove insufficient, even to load those vessels now in port, await-

ing their turn to get in cargoes.
, , ,

......
The supply of home-grown wheat continues at the reduced rate characteristic ot

this season, while the quantity of barley is maintained on about the same scale as in

preceding weeks. The supply of oats continues also small, compared with preceding

seasons. The latest official returns of the quantity of grain sold in England and

Wales were as follows -.—Wheat, 70,203 qrs. at 54s. ; barley, 61,277 qrs. at 3Js. 7d.

,

oats, 13,474 qrs., at 22s. 6d. The stocks of old corn in farmers’ hands may be con-

sidered, commercially, as completely cleared. The stock of ^suitable for

use, is probably a third less than the quantity held a year ago. The bulk ot the

corn, beimr of indifferent quality, and not fit for keeping over another year, will

probably be used up before next harvest. The stock of old English corn in millers

hands is also generally low, and in some parts of the country completely used up.

It is remarkable that a large portion of the foreign gram, especially American soi s,

continues to be largely consumed in the corn-producing English agricultural dis-

11

The British corn trade has ruled very firm this week, though not active. Wheat

has been generally held for an advance of Is. per qr. Flour is also rather dearer.

Barley is firm, and in some markets Is. per qr. dearer. Oats are also held for

higher prices, and in some instances 6d. per qr. dearer. Maize—prices are firmly

supported, and arrived cargoes inquired atter, but northerly winds keeps still out the

expected arrivals. Beans and peas are firmly maintained.

In Mark-Lane to-day the attendance of the trade was fair, and the tone

firm, but quiet.
,

Wheat—English, in small supply ;
and good samples fetched last Monday

prices.

Foreign—quiet, at last Monday’s rates.

Flour—slow sale, at last Monday’s currency ;
Norfolk, 42s. to 43s. per 2801bSi

Barley—firmly maintained, upon last Monday’s rates.

Oats

—

rather dearer.

Beans and Peas in improved demand ;
firm.

Agricultural Report.— Although the frost has been one of such severity, we

never remember less injury done ;
the heavy fall of snow that preceded it having

proved a great protection to the turnip crop, as well as to the young wheat plants,

where Jit is up, and it is now as fresh and green as it was before the frost began. We
have now reached the end of the year 1860, and so far as agriculture is concerned,

it has been anything but a prosperous one. The wet summer and want of sun

caused a late and very deficient harvest ;
and, although some would insist (in spite

of the strongest evidence to the contrary) that the last was nearly an average crop,

the deficiency, both in quantity and quality, has now been so certainly ascertained,

that even the'most sanguine are obliged to confess that they had taken a much too fa-

vourable view ofthe probable yield. The greatest deficiency is upon the clay soils. We
have heard of numerous instances where the crop has not yielded more than from

eight to twelve bushels an acre, and many farms will not average more than twenty

bushels. We feel convinced that prices must be higher. The immense importa-

tions we have had since harvest have gone into consumption, and there must be a

material falling off in the arrivals of foreign grain for the next three or four months,

and consequently a greater demand for English. Brighton Gazette .

Additional Mails for Cuba—In addition to the regular mail which is for-

warded to Cuba by the West India packet of the 2nd of each month, mails for

Havana and St. Jago de Cuba will in future be made up at this office for despatch

by the packet leaving Southampton on the 17th of each month, to be conveyed by

British packet as far as St. Thomas, and thence by a Spanish steamer, which, it is

understood, sails from St. Thomas about the 1st or 2nd of every month, after the

arrival at that port ofthe packet from England, and the owners of which have offered

to convey these mails to their destination. All letters, &c., for Cuba will be forwarded

by the West India mail packet of the 2nd or 17th of the month, according as they

may be posted in time for conveyance by either packet.—By command of the Post-

master-General, Rowland Hill, Secretary—General Post-office, Dec. 28.

The Financial Shifts of Austria.—Vienna, Friday, Dec. 28.—The official

Wiener Zeitunq contains two Imperial decrees :—The first orders that, in view ot

the present extraordinary state of things, the forced currency of bank-notes (zwan-

j in Lombardo-Venetia shall be maintained. The second orders that the

navment of the interest of the National Loan shall be effected in bank-notes with

the corresponding aoio. The decrees are preceded by two reports of the Minister

of Finance, stating the motives for proposing these measures.

C7
A WEEKLY JOURNAL,

Exclusively devoted to the Discussion of Commercial and

Financial Topics.

PUBLISHED EVERY SATURDAY MORNING.

This Journal lias access to the highest sources of information,

and comprises only original and condensed matter.

THE “MONEY MARKET REVIEW”
FUUNISHES—

Independent Comments upon the various Commercial and Financial

Topics of the day.

Leading Articles upon the Bank Returns, the Money Market, and

kindred matters.

Full details of the movements in the Stock Exchange, and m Public

Securities of every kind.

Special Analyses of the Accounts and Position of our great Railway,

Banking, and other Undertakings, Home and Foreign.

The Progress of the Traffic and Financial Condition and Prospects

of BRITISH RAILWAY PROPERTY will meet with especial

attention. ...
Each Number contains a full and correct City Article, forming a

ResunuS of the Week.
Also, a careful description of the Course of Trade in the Manufac-

turing and other Districts.

Together with a Weekly Review of Mining Business.

Tiie “Money Market Review” appeals especially to the

whole of the community interested in Trade and Finance.

Possessing a large subscription-circulation of the highest class,

it forms a most valuable medium for Commercial, Financial, and

general Trade Advertisements.

Price 6d. Unstamped; or 7d. free by Post.

Subscriptions for Six and Twelve Months (13s. and 26s. Un-

stamped, 15s. and 30s. free by Post, both payable in advance), are

particularly recommended, to prevent disappointment.

Post-office Orders to be made payab’e to Fuedehtck William
Vennessy, __

“MONEY MARKET REVIEW” OFFICE,
23, Bikchin-lane, Coknhii.l, London, E.C.

May be Ordered of all News-agents.

NEW MUSIC.
Just out,

nnilE MIGNIONETTE SCHOTTISC1IE anil

JL the CHRYSANTHEMUM VAUSOVIANA.

By the Blind Composer, Hyfpolite Van Landeghm Professor

of the new system of Harmony taught without li^uies.

Published by J. Williams, 133 Cheapside

;

from Mr. II. Y. L., at 25, Bmnswick-road, Upper Holloway,

. London, N.

A USTRALIA and NEW ZEALAND. —

mails.

P. ALGAR, Colonial Newspaper Agency, li, Clement s-lane, City.

ijP I-I E CHINA EXPEDITION.
Extract from a letter, from an officer inMinna.to liis frills m

England:—“Above all I thank yon for the LON DON .AND C J1NA

EXPRESS newspaper, which contains a summary ot all the news,

and is q te the ‘ Times’ of China.”

Published specially for the mails of the 10th and 27th of each

month, at 5 p.m. Price Is. 6d. via Marseilles.

The LONDON AND CHINA TELEGRAPH is also published on

arrival of each mail, containing details of the progress of the Ex-

pedition and other events.

Price lOd. Orders and postage stamps should be addressed to

the Manager, 7, Georgc-yard, Lombard-street, London, E.C.

REMOVED FROM 53, CHEAPSIDE,

T O 11, CANNON-STREET WEST,
CORNER of QUEEN-STREET, FACING SOUT1IWARK-

BRIDGE.
MARR’S PATENT wrought iron FIRE-PROOF SAFES and

CHESTS
MARK’S improved Patent double-security DETECTOR and

other LOCKS.
MARR’S strong wrought IRON DOORS and Frames.
M\RR’S FIREPROOF wrought iron DOORS
MARR’S wTought iron BULLION ROOMS and CHESTS.
MARR’S wrought iron JEWEL CASES.
ANY SIZE or kind of Eire proof and Thief-proof Safes, Bullion

Rooms, Doors, Boxes, or Jewel Cases, MADE TO ORDER, in the

best manner, at the SHORTEST NOTICE.
Plans and estimates for every description of work of defence

against fire or thieves furnished on application.

TO ADVERTISERS.

^CIRCULATION of the LEEDS TIMES

“15, Benson’s-buildings, Leeds, Jan. 6, I860.—At the request of

the proprietors of the ‘ Leeds Times,’ I have examined the books,

showing the circulation of that journal for the month of December,

1S59, and I find ilie total number of copies sold during lhat period

to be 61,115—m iking an average of 12,229 copies weekly. Edward

Bolton, accountant.”

The “ Leeds Times” is published every Saturday morning, price

3d. The most widc-circulated weekly journal m Yorkshire. Pre-

eminently a family paper. The “Leeds Times” is largely distri-

buted in nearly ev cry town and village in the county.

Continuous advertisements contracted for. Advertisements of

two lines or twenty words inserted for 2s., and 6d. for every addi-

tional ten words. Stamps may he remitted in payment.

of

rT'HE NEWS: Banker’s Journal, Insurance,

I Mining, Railway, and Joint-Stock Company’s Review. A

Journal specially identified with the educated, the wealthy, and

the “ well to do ” sections of society. “ The Letters of Junius,” on

all the exciting topics of the day, are producing a profound sensa-

tion. They arc read by every educated man in the country, and

appear regularly every week in “The News.”

Publishing Office of “The News,” (price 4d.), 3, Brydges-strcet

Strand, W.C

Australian mail ah the news, to the

latest date from the Australian Colonies and New Zealand,

m the AUSTRALIAN MAIL. Price 6d—To be had of all the

principal newsvendors. Subscription Seven Shillings per annum,

po»t free.

Grr0cer’s Hall-court, Poultry, E.C.

T HE ST. JAMES’S SCARF—
Au entirely new Self-Adjusting Scarf, in every variety

pattern and colour. Price Is.—Us. the dozen.

BLACK and COLOURED SILK DITTO, 3s. 6d. each.

The EUREKA SCARF, all Colours, 3s. Cd. each.

DENT’S TOWN-MADE KID GLOVES, 3s. 9d.

LADIES’ DITTO, 3s. 3d.

FRENCH KID GLOVES, all Colours, 2s. Gd.

WESTMINSTER TAN, 2s. 6d.

RIFLE GLOVES, in BUCK and CAPE, 2s. 9d.

JEAN MARIA FARINA’S EAU DE COLOGNE, PIESSE and

LUBIN’S CELEBRATED PERFUMES.

The New Method of Adjusting the French Muslin Scarf fully

explained, at

BR0Wf, SHIRT and GLOVE HOUSE,
38, Cheapside, London, E.C.

johiTgosnell & CO.’S

SELECT PERFUMERY.

THE following CHOICE PERFUMES are

universally admired, and have obtained an unrivalled cele-

brity for variety, delicacy, and lasting fragrance.

JOHN GOSNELL & Co.’s Victoria Bouquet, Jockey Club Es-

sence of Bouquet, Guards’ Own, The Bride’s Bouquet, Extract of

Flowers Princess Royal, United Service, Wood Violet, Love Chaim,

New Perfume, Essence Geranium, Volunteer Rifle Bouquet, 2s. Gd.

and 3s Gd. each.

FOUNTAIN PERFUMES FOR THE BALL-ROOM.

J.G. & Co.’s Treble-distilled Lavender Water, Toilet Vinegar, and

Aromatic Eau de Cologne.

The following are specialities of J. G. & Co.’s manufacture, and

arc highly recommended:

—

REAL OLD BROWN WINDSOR SOAP.

VIOLET AND MILLEFLEUR SCENTED TOILET

AND NURSERY TOWDER.
AMBROSIAL SHAVING CREAM.

CHERRY TOOTH PASTE.

BEARS GREASE, GOLDEN OIL AND MOELL1NE,
FOR THE HAIR.

BLOOM OF NINON FOR THE COMPLEXION.

THE PATENT TRICHOSARON HAIRBRUSH.
AND

DENTISTS’ TOOTHBRUSHES.

SOLD BY ALL PERFUMERS AND CHEMISTS

WHOLESALE AND FOR EXPORTATION.

12, THREE KING-COURT, LOMBARD-STREET,
LONDON.
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B ANK of LONDON,
Threadneedle-street and Chaking-cross.

Chairman

—

Sir JOHN VILLIERS SHELLEY, Bart., M.P.
Vice-Chairman—JOHN GRIFFITH EKITH, Esq.

19

John Edmund Anderdon, Esq,
Colonel v\ illiam Elsey.

Thomas Gooch, Esq.
John Johnson, Esq.
Charles Joyce, i.'sq.

Thomas Luce, Esq.
Henry Morris, Esq.
Sir Henry Muggendge, Alderman.
Robert Porter, Esq.

—, —

»

r Alfred Wilson, Esq.
Manager—Matthew Marshall, jun., Esq.

CLTRRENT ACCOUNTS.—Interest allowed on balances.
DEPOSIT ACCOUNTS.—Present rate of interest for money

placed at seven days’ notice, 3£ per cent.
CIRCULAR NOTES and LETTERS of CREDIT issued free

of charge.

C. J. H. ALLEN, Secretary.

ANK OF LONDON.
NOTICE IS HEREBY GIVEN that the RATE of INTEREST

for money placed upon Deposit, subject, to seven days’ notice of
withdrawal, will be FOU U-AND-A HALF PER CENT, per an-
num from this date until further notice.

By order, MATTHEW MARSHALL, Jun., Manager.
Threadneedle-street, Dec. 31, 1860.

0OMMERCIAL BANK OF LONDON.

t^AUAR.
E
Pt
T?RS-

HEREBY'^TE NOTICE, that the RATE of
INTERESI ALLOWED on DEPOSIT ACCOUNT'S at seven days’
call will be FOUR-AND-A-HALF PER CENT, until further
notice.

Dec. 81, I860.
(SigMd) A ' R ’ CUTBILL

’ Manager.

0ONDON and COUNTY BANK.
4

HEREBY GIVEN, that the RATE of INTERESTALLOWED upon DEPOSITS at the Head Office and Metropolitanpunches is this day RAISED to FOUR-AND-A-HaLE PERLLNT. per annum.
Dec. 31, I860. W. McKEWAN, General Manager .

0ONDON and WESTMINSTER BANK.

NOTICE IS HEREBY GIVEN, that the ANNUAL GENERAL
MEETING of this Company will be held at the BANK in Lotli-
burv, on WEDNESDAY, the 16th day of January inst., at One
o clock precisely—to declare a Dividend

; to submit fur confirms-

-

tion the Election of William Wallace, Esq., who has been nomi-
nated by the Board of Directors, in the place of Charles Giblies
Esq., deceased; and to E.ect Three Directors in the place of Wm’
Hugh, Esq., Joseph Esdaile, Esq., and James William Gilbart
Esq., who retire by rotation, but, being eligible for re-election offer
themselves accordingly.

T nix WM. EWINGS, General Manager.
Lothburv, 2nd January, 1861.

bo^KS of the Company will remain CLOSED
until the 21st January inst., to prepare for the Dividend.

npiIE AGRA & UNITED SERVICE BANK
(Limited).

Established in India 1833.—In corpora ted by Letters Patent 1857.
Paid-up Capital, £1,000.000 (One Million Sterling).

Number of Shareholders, 608.— Reserved Fund, £190,000.
Branches at Calcutta, Bombay, Vladra

, Agra, Lahore, Hong Kong
and Shanghai.

Head Office -27, Cannon -street, London, E.C.

Current or floating accounts (balanced half-yearly, on the 30th
.June ancl 31st December) opened with individuals and Arms, bear-
ing interest when the minimum monthly balance at credit is not
ess than £100 at the rate of 2 per cent, per annum. When the
balance falls below £100, a moderate commission is charged, ac-
cording to the nature of the account.

Deposits in sums of not less than £100 are received, repayable
on ten days’ notice, at 1 per cent, below the Bank of England
minimum late of discount, rising and falling therewith, but not lo
exceed 5 per cent, per annum.

Deposits for fixed periods are received at interest, particulars ofwhich may be obtained at the Bank.
Sales and purchases effected in British and Foreign securities, m

sions reaiised°

Ck^ l0aUS
’ antl anuY> uavy> ai111 civil pay andpen-

Bills issued at the exchange of ,the day, and free of any extra
charge, on the branches of the Bank.

purdmsed
^ ,)iUS dl'aVVU gainst funds, or upon parties in India,

Bills payable in India sent out for collection.
Interest on Indian Government securities drawn, and the equi-

valent paid to parties interested without charge.
Circular notes, payable at the principal cities of Europe, granted
Horn's of business Ten to Four; Saturdays Ten to Three.

By order of the Board,
WILLIAM SHIPMAN, Officiating General Manager.

TTNITY JOINT-STOCK BANK.
10, Cannon Street, City.
1, New Coventry Street, Haymaeket.

34, Mount Street, Lambeth.

CURRENT ACCOUNTS.—Accounts opened with parties respect-ably introduced, and interest allowed on balances
J *

DEPOSIT ACCOUNTS.—£5 per cent, per annum is the present
rate of interest allowed lor money placed at seven days’ notice.

s
W. TERRY, General Manager.

ADRAS RAILWAY COMPANY.
IUr Majesty’s Secretary of State for India having authorised

irarvT?ran
f
.

11,18 c"" P’" 1 .' to raise the sum of £1,000,000 „DEBENTURE'' in t c mer ilJ im.. - ock, ilic Ureclor- an „.,w
preaar d to compl with APPLIC TIONS to i hat ext nt 1 -r D -
leiiiurcs at p r »e -ring int rest ai 5 pi r c. nt. per annum pavauleby coupon hall yearly at i tie Union Hank of l oud n.

' }

IJ.! !,1
"1?! ?

l ' he /" incip.'l and interest is guaranteed by theSecretary ot Male for India in Council.
1

18fil

IC

Ho
e
n«fornif r'

1 b<
i

for fi,c ycara from 1st of January,

itUi’e^on of
^le by endorsement, without s‘amp. and renewable

nfmo I, H.
Roldcr for a BCCOnd teri " of five years at thesame rate of inteiest, upon notice being given by him twelvemonths previous to the expiry of the fi

, st term. Failing such no-

five’years

1,entUrCS W ‘U paid °<l at the expi'ation of the first

u?ir*
Urf ""‘'Li

10
!

1)0 issued for anY less amount than £50.)

anmunt,
1

£l9400()| whicl!^ Y 11^°

DEBKNTURE LOAN of El/lOO^KiO^ converhbR^into Stock of'theCompany, lliese Debentures are for five years or lour years at
o per cent, per annum, payable by coupon half yearly at the Union
±>;inK ot London.
The payment of the principal and interest is guaranteed in likemanner by the Secretary of State for India, and the holdeis of

these Debentures have the option at the end of twelve months
from their date, and thenceforward upon giving notice at any time
before the Debenture becomes payable, of converting it into capital
stock of the Company, bearing 5 per cent, interest guaranteed
under the contract entered into with the East India Companv
Forms of application for either or both descriptions of lichen-

tures may he obtained at the offices of the Company.
By order of the Board,

JAMES WALKER, Managing Director.
No. 33, New Broad-street, London, Jan. 1, 1861."

NOTICE OF DIVIDEND.

BANK OF DEPOSIT (Established a.d. 1844),
3, Pall-mall East, London, S.W.

The WARRANTS for the HALF-YEARLY INTEREST at the
rate of 5 per Cent, per Annum, on Deposit Accounts, to the 31st
instant, will he ready for delivery on and after the 10th January
and payable daily between the hours of Ten and Four.

t,
PETER MORRISON, Managing Director.

December, 3860.

Prospectuses and Forms sent free on application.

TTNION BANK OF AUSTRALIAV E0ND0N OFFICE : 38, OLD BROAD STREET
and

h
DB AFTsT n

“ B
,

a“k GRA
,

NT '-ETTERS OF CRED1and DK.AI XS on its Branches as under, viz :

—

110601! TownSydney
Bathurst
Orange
Goulbuin
Brisbane
Melbourne
Geelong
Ballarat

Castlemaine
Portland
Adelaide
Port Adelaide

New South
Wales.

Queensland.

f
ictoria.

J South Aus-
j tralia.

Launceston

Auckland
Wellington
Napier (Hawke’s

Bay)
Nelson
Christchurch

(Canterbury)
Lyttleton (ditto)

Dunedin (Otago)

f Tasmania

New
Zealand.

onUdlkfcrZu
nPtia

?
e aPP™ved bills on the Colonies, and sendout bills for collection, the terms for which may he obtained on ai>

plication at the Offices of the Bank.
0 1

-r^"
' of Credit and Drafts may also he procured ofMessrs Glyn and Co., 67, Lombard-street.

F 01

By order of the Board,
H. W. D. SAUNDERS, Secretary.

Q OUTH AUSTRALIAN BANKING
LJ COMPANY.

[Incorporated by Royal Charter, 1847.]

°r
CBE:r)IT and BILLS issued upon Adelaide,

arT
an
£

Rob
f'

APProved drafts negotiatedand sent for collection. Every description of banking lousiness

pany ;

s

C

a
a

ents‘

th ‘Ct°ria a“d Nevr Soutl 1 Wales
’ tHwiglfthe Com-

Apply at 54, Old Broad-street, London, E.C.

WILLIAM PURDY, Manager.

Bank of Australasia (incorporated
by Royal Charter, 1835).

No. 4, Tbreadneedle-slreet, London.
Paid-up capital £900,000, with power to increase to £1 200 000

Guaranteed fund, £200,000.
’

CHANGE^re GR?ME (

?
ayab ‘e

.

on dT:ind‘ and BILLS of EX '

t iv 1

E are GRAN IEo on the undermentioned Branch Es-tablishments, on favourable terms

Method
Wiliiamstown Belfast (Port Fairy)

5a'tb,”A Geelong Warmambool
BriSi Ballarat Portland
Brisbane Sandhurst Hobart TownIpswich Castlemaine Launceston
Melbourne Beechworth Adelaide
Bills drawn on Australia are also forwarded for eoUection

Ib«Lte1SrS^^ndon.
the °ffiCe °f thC No. 4,

By order of the Court,

» . WILLIAM M ILLIKEN; Secretary,

CHARTERED BANK of INDIA, AUS-
TRALIA, and CHINA.

Head Office—20, Threadneedle stkeet, London E C
Incorporated by Roval Charter.

.
Paid-up Capital, £644,000.

Branches and Agencies.—At Bombay, Calcutta, Singapore, Hong
Kong, and Shanghai.

I lie Bank, at its head office in London, grants Drafts on its va-

a'nT
a,"en

„
cif ,

issaes letters of credit, undertakes the purchaseand sale of Indian Government and oilier securities, and receives
deposits at interest, terms of which may be known onTppli!

The several agencies grant bills of exchange on the City BankLondon, and on eacli other
; realise drafts and hoondees in the In-’dian Presidencies, remitting the proceeds without charge, in theBank s own bills, to Europe

; effect sales and purchases of Go-vernment paper making no charge for enfacemeAt
; draw and re-mit interest and dividends thereon when due, at the current rates

°* day

;

,
recei

,

ve money 0" deposit at interest; and conduct all
B eneral banking business, including the receipt of pay, pensions
annuities, and dividends 011 stock of all kinds.

1 1 J 1

JCINDE RAILWAY COMPANY.
NOTICE -The balance of the amount to he raised by this Com-

pany by Debentures having this day been paid to the credit of the
Secretary of State for India in Council, NO FURTHER APPTT
CATION for DEBENTURES can be received

Al 1U*

Dec 31 li?0°
rdel'’ THOMAS BURNELL, Secretary.

London and provincial
INSURANCE COMPANY,

. 2, Royal Exchange-buildings, London, E.C.
Underwriter.

IRVINE F. ROUGEMONT, Esq.
Marine Policies are granted, payable in India and China.

„ ,
Agents.

Calcutta
Bombay
Hong Kong )

Shanghai j
Messrs. Dent and Co.

Singapore Messrs. Guthrie and Co.

MARINE

Messrs. Mackillop, Stewart, and Co.
Messrs. Forbes and Co.

T3RITISII EMPIRE MUTUAL LIFE
ASSURANCE COMPANY,

33, New Bridge-steeet, London, E.C.
Established 1817, and Specially Empowered by Act of Parliament

15 Vic., cap. 53.
Annual Income
Accumulated Fund ... loonm
Profits declared to 1857 63413Paid to representatives of Deceased Members ... 110,000
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si™ of Profits are now being

Sex the 4W1 , t
1 ' EsT. the Actuary, and in Februarynext the fourth Triennial Bonus will be declared.

^

The business of ]860 to December 1st exceeds by £30 000 thecorresponding period of 1859.
y •’ Ine

JOHN GOYER, Chairman.
R. J. MILLAR, Yice-Chairman.

pAPE TOWN RAILWAY AND DOCK
COMPANY.

Incorporated by Special Act of Parliament, 18th Vic., Session 1855FOURTH CALL OF £3 PER SHARE.
NOTICE IS IIERERY GIVEN, that the CAPE TOWN RAIL-WAY andDOCK COMPANY have, by a resolution of the Board,made a CALL of £3 on each Share of £20, and that the same

must he PAID to the Loudon and County Bank on or before the
31st inst.

Shareholders who shall neglect to pay the Call now made, on or
beiore the olst inst. will be charged interest at the rate of £6 ner
cent, per annum, and will incur loss of interest at the same rate
lor the period intervening between the 31st inst. and the date whensuch call may he paid.

Interest at the rate of £5 per cent, per annum wall accrue on
the above call from the 31st inst.

The Board will continue to receive payments in anticipation of
calls, on which, by the contract between the Colonial Government
and tlie Company, the guaranteed interest at the rate of £6 ner
cent, per annum will be payable from the day the amount is paid
to the Company’s bankers. 1

By Order of the Board.
HARRISON WATSON, Chairman

.

C . LATHOM BROWNE, Managing Director
261, Gresham-house, Old Broad-street, Jan. 3, 1861.

/WE TOWN RAILWAY AND DOCKW COMPANY.
NOTICE IS HEREBY GIVEN, that the TRANSFER BOOKS

of this Company will he CLOSED from the 5th to the 13th instant
both inclusive. By Order of the Board.

’

H. L.ilHOM BROWNE, Managing Director.
261, Gresham-house, Old Broad-street, Jan. 3, 1861.

Brazil and river plate mail
STEAMERS.

The ROYAL MAIL STEAM PACKETS leave Southampton on
the 9th of each mouth, conveying her Majesty’s Mails Passengers
Cargo, Specie, &c„ for CAPE DE VERBS, Pernambuco, Bahia
Rio de Janeiro, Montevideo, and Buenos Ayres.

*

For further particulars, apply to Captain Vincent Superin-
tendent, Southampton

; or lo R. q\ rerp ^ec
No. 55, Moorgate-street, London.
Specie, Goods, Parcels, or Luggage, sent to Southampton, should

be addressed to a Shipping Agent there.

TH
onr,TYUTUAL LIFE assurance
.-OGIEiY (Established 1834), at the end of each year prints

for general circulation a Cash Account aud Balance-sheet detailin

'

its aftairs. Hie Report and Accounts for the past vear may be hadby a written or personal application to the Actuary, or to any ofthe Society’s Agents. J

Offices -39, King-street, Cheapside, E.C., London.

-n a
CHARLES INGALL Actuary.N.B —Assurances effected within the present vear will have theadvantage of one year in every Annual Bonus.

National discount company
(LIMITED), 35, Cohniiill, London

Subscribed Capital, £3,000,000, Paid up £385 345

duted
r°Ved Mei'Cantl BUl3 di3COllnted parties properly intro.

fix?d°peTioX-B
d

y tode?oTt^e
0
Boar§

OSit, repayaWe °a CaU 0r at

Co,mini!, January, 1861.
PRIC£

’ Sec^’
/CLOGGY BLACK INK—WHY USE IT?

FRANK BAILEY’S
IMPROVED FILTERED WRlTING FLUID

never thickens, and tons intensely Black. None genuine without
the name on the label. Prepared only by Frank Bailey, twenty
years practical Ink Manufacturer. '

10, Cursitor-street, Chancery-lane, E.C., London,

yverland route. _ COMMUNICA-
r ,

TJf WDU, AUSTRALIA, &c, via
Egypt.— lhe PEMASULAR and ORIENTAL ST 1CAM NAVIGATION COMPANY BOOK PASSENGERS and revive 6Jgoand Parcels for Gibraltar, Malta, Corfu, Egypt, Aden, Ceylon,
Madias, Calcutta, the Straits, and China, by their steamers leanm-
Southampton on the 4th and 30th of every month; for Gibraltar
Malta, Egypt, Aden, and Bombay, by those of the 12th and 27tli of
each monih; and for Mauritius, Reunion, King George’s Sound
and Melbourne, by the steamers leaving Southampton on the °0tli
of every month.
For further particulars apply at lhe Company’s offices 132

Leadenlmll-strect, London, E.C,, or Oriental-place, Southampton.

NO rICE!
'

T ETTS
I
SON, AND CO., STATIONERS,

PRINTERS, aud MAP SELLERS, 8, Royal Exchanee
London, E.C. ° *

LETTS’S DIARIES, to he had of all Booksellers in the Kingdom.
Full Descriptive Catalogues gratis.

1 Day on Page, Nos. 51, 1, 8, and Professional, 14 17 31 23
2 Days on Page, Nos. 52, 2

,
2h, Enlarged, 13, 13, 14 15

’

3 Days on Page, Nos. 53, 3, 4, 6, 11, 13, 15 18 30 22
1 Week on Pave, Nos.' 55, 5, 7, 17, 21, 23.

’ ’ ’

A Scribbling 31, 33, 35,
1a Scribbling 32, 34.

Now ready, price Is,,

MASH 1 A Sketch of the Times : Past Pre-
,

sent, and again to Come. Smash-Smashing-Smashed
i

ail active verb (very). Kite-flying gives to airy nothings local
habitation (value) and a name.

Houlston and Wright, 65, Paternoster-row, London.

npWENTY THOUSAND POUNDS ready to
• r?

advauced in sums of £100 and upwards, upon the secu*
nty of Freehold, Copyhold, and Leasehold Properties. The Loan
repayable either in one sum or by instalments,

Apply to Mr. J. E, TJRESIDDER, 37, NewBvidge^street, London,
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REGENT’S CANAL COMPANY-
General Committee.

.

The Most Noble The MARQUIS of SALISBURY, K.G., Chairman.

WILLIAM PARKER, Esq., Ware Park, Deputy Chairma^.

Joseph Baxendale, Esq., Woodside, Whetstone, and Gresham-street-

Admiral C. R. Drinkwater Bethune, 56, Westboume-terrace, Hyde-

J. W? Newell Birch, Esq., 66, Wimpole-street.

J. Walbanlce Childers, Esq., Cantley, near Doncaster.

Joseph Colling, Esq., 25, Colebrooke-row, Islington.

Henry Hughes, Esq., Bradbourn, near Seven Oaks.

Henry Malden, Esq., 54, Russell-square.

Cornelius Paine, Esq., 9, Lewes-crescent, Kemp down, Brighton.

Jer. Pilcher, Esq., 34, Russell-square.

G. W. J. Repton, Esq., M.P., 29, Curzon-street, Mayfair.

Captain J. Vetch, R.E., Admiralty.

Colonel Wilson, Head Quarters, Einsbury.

C. Lea Wilson, Esq., Beckenham.

IMPROVEMENT OF LIMEHOUSE BASIN AND NEW STEAM
BOAT PIER.

RAILWAY FROM MAIDEN LANE TO LIMEHOUSE, WITH
BRANCHES.

Capital, £650,000, in 65,000 Shares of £10 each.

Engineer-in-Chiee—John Fowler, Esq.

Assistant Engineer—Edwin Thomas, Esq.

The Regent’s Canal Company intend to apply to Pailiament, in

the ensuing Session, for an Act to enable them to raise a New

Capiial of £650,000, in order to deepen and enlarge their Basin at

Limehouse, and to make a new Entrance Lock to the Basin, a

Steam Boat Pier upon the Thames, and a Railway along the line oi

the Canal from Maiden Lane to Limehouse.

The trade of the Company’s Basin at Limehouse has been in-

creasing tor many years past; and additional accommodation and

conveniences are urgently needed. It is intended to construct

a new Entrance Lock from the Thames, calculated to admit

steam and other vessels of from 2,000 to 3,000 tons burthen to

deepen the Basin, and to enlarge the area for waterway and for

warehouses. The Company have already in then* possession about

five-and-a-half acres of land apphcable to these purposes. Ihe

estimated expense of these works is £130,000.
.

The length of the main line of the proposed Railway, including

short junctions witli the Great Northern and Blackwall (to be

constructed at the expense of those Companies, under arrange-

ments with them), will be 5£ miles. It wnl pass (with two lines

*i.„ ( ciiin tlip r.nnnl thrmindi the northern

the Company’s property, including all tlie surplus lands available

for the main line of Railway, and for the extension of the Lime-

house Basin, and for abandoning to them all tlie future increase

in its earnings, is to be 30s. per share for the year following that in

which the Act receives the Royal Assent ; 35s. for the second year,

and 40s. for the third, and all following years in perpetuity. After

such preferential payments, the entire net profits of the Canal and

Railway combined, will be divisible amongst the Proprietors of the

new Capital, until they shall have reached 8 per cent, per annum

upon such new Capital, and all surplus profits beyond 8 per cent,

per annum are to he divided rateably between the Canal Share-

holders and the Proprietors of the new Capital.

Prospectus and Plans (with Forms of Application for Shares)

may he obtained from the Company’s Secretary, Edmund Leonard

Snee Esq at the Company’s Office, No. 20, Macclesfield-street

North City Road Basin ;
and from Thomas Eenn, Esq., Broker,

No. 3,’ Royal Exchange Buildings.

A deposit of £1 per Share is to he paid to the Company s Trea-

surer, William Banbury, Esq ,
at Messrs. Fuller, Banbury and Co.,

Lombard-street, on all apDlicatioDS for Shares, which must he made

ou or before the 12th inst. The Canal Shareholders are entitled to

a preference in the allotment of Shares, and tlie Deposit on all

Shares not allotted will he returned.

jiieuib wttuL i/hgwj, vhil .v

of rails), on the towing path side of the Canal, through the northern

and eastern parts of the Metropolis to the Blackwall terminus in

Fenehurclr Street, and thus accommodate the densely-populated

districts of Somers Town, King’s Cross, White Conduit Fields,

Pentonville, the City Road, Hoxton, De Beauvoir Town, Kings-

land, Daiston, Bethnal Green, Mile End, and Limehouse, as well as

steam-boat passengers at Limehouse, within about two miles Irom

Lonlon Bridge; all those places will also be brought into direct

communication willitlie heart of the City.

By other short junction lines, which may he constructed at tire

cost of the respective Railway Companies, the proposed Railway

Will he connected with the Great Northern Railway Goods Depot

at A°-ar Town ;
with the Midland Railway Company’s Station,

now constructing on land adjacent to the Great Northern Station

;

and with the Eastern Counties main line. The new line will

thus provide a through communication for the heavy traffic of all

these Railways north of the Thames with their several Depots on

the Blackwall Line at or near the Minories, together with tlie va-

rious Docks, the Company’s Limehouse Basin, and the River-side,

and it will also afford the shortest and best communication for

tlieir passenger traffic to the heart of the City.

The Company’s Canal and Towing-path, formed between 1813

apd 1817, through what was then meadow land, occupies much

more surface tSfin is required for the navigation. Out of the

whole surface-land reqwred for the main line of railway (excluding

the stations), about one-half is already the property ot l he Com-

pany. Alrnust alMhe additional laud required adjoins the sides of

the Company’s property, and therefore there will be hut few cases of

compensation for severance. Tire line of Canal provides the means

of carriage of all tlie materials for the Railway to the very spot at

which they are required for use. Tlie total cost of the main line,

with tlie Great Northern and Blackwall Junctions and Stations, is

estimated at £520,000, being an average of £90,000 per mile;

whilst the North London Railway, which pays 5 per cenr. on its

oririnil capital, cost more than £120,000 per mile ; the Metropo-

litan Railway will cost not less than £250,000 per mile; and the

Blackwall Railway cost even a larger sum.

The traffic on the proposed Railway will be of a class and charac-

ter similar to that on the Blackwall aud North London Railways.

Assuming the number of passengers carried on the Regent's Canal

Railway to he only one-half llie number carried on the North Lon-

don Railway (or,“say 3,000,000 per annum), and taking the Goods

Traffic and ihe Inland Coal Traffic at a proportionate amount, it is

estimated by an experienced traffic manager that the net income of

the line would he £51,746 per annum (or, say £1,000 per week),

which would afford an ample per-centage on tlie outlay; hut it

may safely he assumed that the passenger traffic will at least equal

that on the North London Railway, in which case the profits will

he very large
;
for not only does the line, for its entire length, pass

through a deuser population, hut it materially shortens the distance

to the City fur all traffic coming off the great trunk lines.

The Capital of £650,000, required for the improvement of the

Limehouse Basin and for tlie Railway, is to he raised liy new shares

;

and tlie holders of the existing 27,018 Canal Shares are to receive a

Preference Dividend out of the earnings of the Canal, Basin and

Railway combined, as Ihe consideration for making over all their

property to the proprietors of the new capital. That property con-

S i Sts Of

1. The Regent’s Canal and Hertfoid Union Canal and Towing-

paths, City Road Basin, Limehouse Busin, a portion of the Lime-

house Cut communicating with the River Lee, and the Brent Reser-

voir at Hendon, cor ering upwards of 240 acres of freehold land.

2. The Freehold Wharfs and very valuable bui'dings thereon at

tlie City Road Basin, leased at ground rents, and covering 18*

acres, to the rack rents of which tlie Company will he entitled on

the falling in of the building leases
;
other Freehold Wharfs along

the line of both Canals, and adjoining the Limehouse Basin and

Limehouse Cut, aud Freehold Land and Property adjoining the

Brent Reservoir. , . , ,

3. Sru-plus Freehold Land and Buildings at Limehouse, available

for the extension of the Basin, and covering 5£ acres.

-k Water Rents for tlie use of water for steam engines and

manufacturing puiposes along the line of Canal, now producing

£1,700 a year, nnd annually increasing.

Subject to a debt of £96,000.

Tlie increase of the tonnage of the Canals and Basins tor the

year ending Michaelmas, 1860, was 38,126 tons, and the increase

lor tire same period in the gross tolls was £6,253 ;
and in the total

net earnings £7,871. Tlie net income divided amongst the pro-

prietors, alter appropriating 5 per cent, to the reserved fund was

>£34 865- The lolls have been increased since April last; and.

according to the ratio of the present net produce of the increased

toll, the net earnings of the Company will produce a net yearly

dividend of full 30s. per share, clear of Income-tax, after adding

5 per cent, to the reserved fund.

The Preference Dividend to the Proprietors of the 27,018 Canal

Shares for the transfer to the Subscribers of the new Capital of all

The east india & London shipping
COMPANY (Limited).

Capital £300 000, in 30,000 Shares of £10 each, to he divided into

two series viz. £100,000 in Shares marked A, which

guarantee ’to take no dividend until £200,000, in Shares

marked B, have been paid a preferential dividend at the rate

of 7 per cent, per annum ;
after which the A Shares to he

entitled to receive any surplus up to 10 per cent. The profits

beyond this to be divided rateably between each series.

£1 per Share to be paid on application, £1. 10s. on allotment, and
1

the remaining £7. 10s. in calls at intervals of not less than

three months.
Directors.

Captain PELLY, R.N., Director of the Hudson’s Bay Company,

E. P? Affierson, Esq. (Firm of Kelson, Tritton, and Co.), Old

GeorgeArhuthnot, Esq. (formerly of Arbuthnot and Co., Madras),

Capt AiTOTV,

e

?lder brother of the Trinity House.

Thomas Brassey, Esq., Great George-street, Westminster.

Charles Capper^ Esq., Manager of the Victoria (Loudon) Docks.

1 i-titly Simpson, Esq ,
Gower-street, Bedford'-square.

Robert Smith, Esq. (Firm of Robert Smith and Co., St. Michael s

House, Comlnll.)
, . ,

(With power to add to them number.)

Bankers.
Barclay, Bevan, Tritton, and Co., 54, Lombard-street.

Bankers in India.

Tlie Oriental Bank Corporation.

Solicitors.

Ellis, Parker, and Clarke, 2, Cowper’s-court, Cornhill.

Omcui Accountant.
C. F. Kemp, 7, Gresham-street.

Stockbrokers.
Eykyn Brothers, Change-alley, Cornliill.

Philip Woolley, No. 26, Tokenhouse-yard, Lothbury.

Shipbrokers.

Alfred Brett and Co., 150, Leadenhall-street.

Secretary (pro tern.)—Richard Drew.

Temporary Oeeices—9, Mincing-lane, London.

J^AST INDIAN RAILWAY COMPANY.

The Directors of the East Indian Railway Company haviug re-

ceived authority from the Secretary of State for India to raise the

remaining sum of £1,500,000, required to complete the total amount
which the Company has the power to borrow on Debentures not

convertible into Shares, tlie Directors will receive applications for

Debentures at nar, to the above extent, hearing interest at the

rate of 5 per cent, per annum, payable by coupons at the Bank of

England.
The payment of the principal aud interest is guaranteed by the

Secretary of State for India in Council.

The Bonds will he for Five Years, from the 15th December inst.,

transferable by endorsement under the provisions of the 16 and 17

Victoria, cap 59, without stamp, and the holders may renew them

for a Second term of Five Years, upon giving one year’s notice to

that effect. Failing such notice the Bonds will he paid off at the

expiration of the first Five Years, on presentation at the Bank of

England.
Payments will he required as follows

25 per Cent, on allotment, and the remaining 75 per Cent, in

three equal instalments, at intervals of one month. Or
the Bonds may he paid in full on allotment.

Interest will accrue on the respective payments from the dates

fixed for the same.
.

Pending the payment of the several instalments Scrip Receipts

will be issued, winch will he exchanged for Bonds, with Interest

Coupons annexed, after all payments shall have been completed.

In default of the payment of any instalment on the day fixed,

the previous payments will he forfeited.

No Scrip Receipt or Bond will be issued for a less sum than £50.

Applications for the Bonds will he received at the Offices of the

Company in the following form.

By order of the Board,

East Indian Railway House, D. I. NOAD, Secretary.

Alderman’s Walk, New Broad street,

London, 11th December, 1860.

FORM OF APPLICATION.
To the Secretary of the East Iniliau Railway Company.

Sir —I he°- to apply for Bonds to the extent of £
in terms of the notice issued by the East Indian Railway Com-

pany, under date the 11th December, I860, and I hereby agree to

accept the same, or any less amount that may be allotted to me,

and to pay the full amount thereof.

Name
Address
Description

I desii e to pay*
Date
Signature

N B No Bond will he issued for a less sum than £50.

* Here insert the words “by the instalments specified,” or, “ in full.

It is requested that Debentures maybe prepared in the sums

stated below ;

—

Number. Amount.

Of £50 each.

„ £100 „

„ £200 „
„ £300 „
„ £400 „
„ £500 „

Number. Amount.

Of £600 each.

„ £700 „

„ £800 „
„ £900 „
„ £1000 „
„ £

The Directors of the EAST INDIA and LONDON SHIPPING-

COMPANY (Limited) have succeeded in purchasing the auxiliary

screw steamships Golden Fleece, Jason, Queen of the South, Lady

Jocelyn, Calcutta, Indiana, and Hydaspes at about <me-thml of

their cost, for the purpose of opening a MONTHLY COMMUNI-
CATION between LONDON, MADRAS, and CALCU1 TA.

Tlie Want of a direct first-class auxiliary steam line to India,

especially for families and invalids, has been long known and felt,

and such a line must command a sure trade for both passengers

and carlo • ample proof of which is rendered in the following docu-

ment signed by the principal East India merchants, hanking

firms’ exporters and importers, colonial brokers, wholesale ware-

housemen, manufacturers and shippers, and others interested in

East Indian commerce and intercourse :

—

(COPY.)

" We the undersigned merchants and others, interested’m com-

mercial’ intercourse with the East Indies, consider that regular

monthly communication, out and home, with Madras nnd Calcutta,

by such first-class auxiliary steam clipper ships as were formerly

employed in conves ing goods and passengers on that route, lias now

become indispensable to the trade between London and the East.

(Signed)

Baring Brothers.

Finlay, Hodgson, and Co.

H B The Debentures will be endorsed in blank, unless instruc-

tions are given to the contrary.

Great southern of india
RAILWAY COMPANY.

The Directors are prepared to receive APPLICATIONS for

LOANS on MORTGAGE, for Five Years, from 1st July, 1860. at

5 per Cent, per Annum, payment of Principal and Interest being

guaranteed by the Secretary of State for India in Council. Inte-

16

Forms oUappheatffin^may he obtained at the Offices of the Com-

pany By order of the Board,

HENRY W. NOTMAN, Secretary.

Company’s Offiecs, 2, Leadenhall-street, London,

2?th July, 1860.

Gregson and Co.

Crawford, Colvin, and Co.

Gledstanes and Co.

Kelson, Tritton, and Co.

Agra and United Service Bank.

N? M. Rothschild and Sons.

Forbes, Forbes, and Co.

Matheson and Co.

R. and I. Henderson.

Jas. Pattison and Co.

Grindlay and Co.

Oriental Bank Corporation.

Frederick Hutli and Co.

Charles Devaux and Co.

Saunderson, Frys, Rigge, & Co.

Harvey, Brand, and Co
James Cooke and Co.

Schunck, Souchay, and Co.

Commercial Bank of India.

Borneo Company.
Gray and Coles.

Smith, Elder, and Co.

Hills and Underwood.
Laytou, Ilulbert, and Co.

Truman and Rouse.

Welch, Margetson, and Co.

Cook, Sons, and Co.

Bradbury, Greatorex, and Co.

Cock, Spavin, and Co.

Thomas Dakin.
Madras Irrigation and Canal

Company.
James Thomson.
S. W. Silver and Co.

MartiDez, Gassiot, and Co.

Price, Gifford, and Co.

D. Fletcher.

Morrison, Dillon, and Co.

Dent, Allcroft, aud Co.

Ellis, Everington, and Co.

J. F. Parvson and Co.

Arthur Capel and Co.

Scott, Bell, and Co.

Lewis, Peat, aud Mackay.
Smith, Fleming, and Co.

George Henderson.
Ilowse and Edwards.
Renny, Anderson, and Co.

John Borrodaile.

J . and R. Morley.

Copestake, Moore, & Crampton.

Hutton and Co.

G. W. Wheatley and Co.

&c., &c.”

For prospectuses and form of application for shaves apply to_Mr.

Richard Drew, Secretary (pro tern.), at the Temporary Offices

of the Company, 9, Mincing-lane, E.C.
;
or either of the Brokers

of the Company.

Royal Portuguese railway
COMPANY.

The Board of Directors of the Royal Portuguese Railway Com-

pany inform the Shareholders that the LAST CALL is now made

on the Shares of the said Company, viz ,
300f. per Share, payable

from the 1st to the 15tlr of January, 1861.

The Shares cannot he quoted in the Official List till 5001. per

^Shareholders who have not paid the final Call

before the 15th of January will he chargeable with interest at a

like rate as that paid on the Shares ;
such mterest commencmg on

the 1st day of January, 1861. The payments will he received

In Paris, at the Office of the Society du Credit, Industncl et

Onminerciel 66 rue de la Chaussee d’Antin.

In London, at Messrs. G. E. Balleras and Co. s, 23, Philpot-lane.

In Lisbon, at Mr. Roidan’s, Banker.

T)\^Coupo’n
a

of^8f' per^Shaixq^dne the 1st of Japuary, will he re-

“SvaCe^ made, if desired, for any

period not exceeding one year. Such application to be made at

the time of final payment and on deposit of the Shares with the

Company.
London, November 27, I860.

.

RECIFE and SAN FRANCISCO PER-
NAMBUCO RAILWAY COMPANY (Limited).

j

NOTICE IS HEREBY GIVEN that the TRANSFER BOOKS
of this Company will he CLOSED as usual from tlie 22nd day of

JANUARY to the 6tli day of FEBRUARY NEXT, both days in-

clusive. Uy Order,

W. II. BELLAMY, Secretary.

199, Gresliam-liouse, Old Broad-street,

London, E.C., 28th Dec., 1860.

’VTORTHERN RAILWAY OF CANADA.

FIRST PREFERENCE 6 PER CENT. BONDS.

The COUPONS on the above Bonds of this Company will be

PAYABLE on aud after the 1st January next, at the Commercial

Bank of London, Lothbury.

SECOND PREFERENCE 6 PER CENT. BONDS.

On and after 1st February next a Half-Yearly Dividend will be

pav^hlTon the above at thYs Office. The Bonds will he reqmred

to be left for three clear days 1before‘parent-
f i

isTottcf ts also given, that the Registers ot tne ioregomg

Bonds will remain CLOSED for fourteen days after the 1st Janu-

‘W
'Londou Agency, 13, Gresham-street, T. S. CUTBILL.

Dec. 22nd, 1860.

Printed by Richard Kinder, of Foot’s Cray, Kent, at ^
ing-office, Angel-court, Skinner-street,.London; and^h8hed

by John Aster, at 23, Birclun-lane, w the City of London,

Saturday, January /5, 1861,
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ATtheLONDGN COMMERCIAL SALE
ROOMS, on Thursday, 17th January, at Eleven.

SKINS.—3,000 East India Deer.
16.000 Cape Goat.
7,800 Swiss Goat.
700 East India Goat.
444 Kalian Goat.

1,900 Norway Goat.
1,400 Turkey Goat.
1,030 Irish Goat.
700 Portuguese Kid.

1,610 Norway Kid.
2,000 Trieste Kid.

28.000 Cased Kid.

CULVERWELL, BROOKS, & Co., Brokers,
9, College Hill.

/Price, Unstamped, Sixpence (or 26s. per Annum)
(.tree by Post, Sevenpence (or 30s. per Annum).
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3, Pmner’s-court, Old Broad-street, London,
January 4, 1861.

A T ithe BALTIC SALE ROOMS, SOUTHA SEA HOUSE, THREADNEEDLE STREET on Friday18th January, at One precisely.
’ on iWDAr

>

TALLOW. 90 Casks South American.
21 Casks Australian.
15 Casks Gibraltar.

•d a r ^ mi Cases East Indian.PALM OIL.—20 Casks.

CULVERWELL, BROOKS, & Co., Brokers,
9, College Hill.

T
Romr,

L°PON COMMERCIAL SALEROOMS, on Thursday, 31st January, at Eleven.
SKINS.—320,000 Tanned East India Goat and Sheep

CULVERWELL, BROOKS, & Co., Brokers,
9, College Hill.

ACCIDENTAL DEATH INSURANCE
COMPANY.

Founded 1849, and empowered by Special Acts of Parliament.

Have paid in Eleven years 6,972 Claims, in all amounting to

£129,869 COMPENSATION.
The Yearly Income from Premiums alone in last year 1859 was

£41,749.
NO CHARGE FOR STAMP DUTY.

Premium to Insure £1,000 ou Death,
and

£6 a Week whilst wholly disabled, £2 excluding Horse risk
and £3 including it.

NO EXTRA CHARGE TO RIFLEMEN.
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P°Sa1 ’ 3nd aU °thSr iDformati°D

> apply to the

7, Bank-buildings. Lothbury.
EWARD S0LLY

’ Ma*aS«.

18th July, 1860.
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TNVESTMENTS, SAFE & PROFITABLE —
JL BRITISH MINE SHARES pay 25 per cent. uTr amYm in
dividends, and often advance 1,000 per cent, on outlay. (Thirteen

rvStor
0
? Y ?,

tla
? of £56,316, paid in dividends £3,747,035.)dpitalists should act only on sound advice and reliable informa-

R3°Vh
C
r
n b
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6 obtaiaeli of HY. GOULD SHARP, Sharedealer

Lik gra«s
y
and°po“free

The CaPitali3t
’

s Gaide and Share

Just published, SECOND EDITION, price Is..

THF EAST INDIAN and other GOYERN-
II

GUARANTEES on RAILWAYS (reprinted fromthe Money Market Review”), with Railway Enterprise in India(reprinted from official and other sources)
London : W. H. ALLEN and Co, Leadenhall-street.

B ooks for young men
By J. W. GILBART, F.R.S.

o' !rnTTTT>°U
be MIHLION, 6th edition, 3s. 6d.

?• on ANTIENT COMMERCE, 2nd editioD n
s fid

?' ySlfbCTS of the REFORMATION, fid.
’ ' '

4. ELEMENTS of BANKING, with TEN MINUTES’ ADVICEabout KEEPING a BANKER, 4th edition, 2s. 6d.
London: Longman, Green, and Co., Paternostei-row.

Nowready, price Is,OMASH ! A Sketch of the Times : Past, Pre-KJ sent, and again to Come. Smash—Smashing-Smashed •

aaa<a§a.£sr» «*- “
Houlston and Wright, 65, Paternoster-row, London.

NOTICE!
ETTS, SON, AND CO., STATIONERS
^PRINTERS, and MAP SELLER’S, 8, Royal Exe^:

RiSSS^SSfSS?
•“ BookseUm id tbe «-«*«».

2 Huys^n^age^os.^.X^sr! Enlarged!°12,\3^
3 Days on Page, Nos. 53, 3, 4, 6, 11, 13? 15, 18 20 22

'

1 Week on Page, Nos. 55, 5, 7, 17 21 23
’ '

A Scribbling 81, 33, 35.
> >

1a Scribbling 32, 34.

J>RITISH AND FOREIGN INVESTMENT.
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’ Ge*shamhouse, Uld Broad-street, London, E.C, TRANSACTS
S
f
.?TV^INESS in thc PURCHASE and SALEof SHARED in BANKS, CANALS RAILWAYS URTDfPS!

INSURANCES, and all other BRITISH and FOREIGN STOCK
’

MR. SPARGO has FOR SALE SHARES in ENGLISH MINES
and’lunrteY

0^ 2
?
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i

1' cent
'.
uPon tlle present price in bi-monthly

xr':

lyDmdends
,.

asa 'soa number of Shares in good pro-giessive Mines, some ot which he specially recommends to thepublic as sound investments.

TT^'J™0 GUES ADVICE and ACCURATE INFORMA-
,,

PGN as to tbe position and prospects of all mining undertakings
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Pe

.

r
,

sona,)y OT by letter, and has publishfd

1 V g’
f
? T

llcfl tbose "^acquainted with mining can en-lighten themselves thereon, viz. :-Statistics and Observationsupon the Mines of Devon and Cornwall, for 1859, price 2s 6d -

ditto for i860, 2s. 6d.
j Physical, Geological, and ffl Map of

cl™ wall’
X
L
3 ' bd '

: Geol°glcal Maps of various Mining Districts ofCornwall, showing Boundary Lines of every Mine, with the Lodes

p??
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I
vans traversing each, 2s. 6d. each; and aRelief Model Map of Cornwall, price £5. 5s.

Dividends received, Calls paid, and all orders negotiated on aCommission of 2£ per cent.
6

A AT a^attt'a
0
? (tha btb). revised and enlarged,MANUAL of ILLUMINATION

A v , £y J - W - BRADLEY, B.A.wim Appendix by T GOODWIN, B.A and Twelve Lithographic
, „ Illustrations. Price Is. ° F

Winsor and Newton 38, Rathbone-place, London, W. • andall Booksellers and Artists’ Colourmen.

Just published, 8vo, cloth, price 5s.
~

fTHE BANKING ALMANAC, DIARY andDIRECTORY for 1861
’

anCl

Edited byD. MORIER EVANS, Author of the "History of theCommercial Crisis” “ Facts, Failures, and Frauds ”&cThe Almanac is attractive and useful as ilWraH™

\

v
and special events of the year • theD arV LSW
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London : Groombridge and Sons, 5, Patemoster-row.
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RAILAYAYS, BANK, STEAM-

EXCHANGED.
INSUKAYCE SHARES BOUGHT, SOLD, or

i-Av
a
=i!?

b
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3 Y° ^
eek safe ana profitable investments, free from

lisk, should act only upon the soundest information
; the marketprices of the day are for the most part governed by the immediate

?ufP'y
f

and demand, together with the operations of speculators
without reference to the bonafide merits of the property/
Mines afford a wider range for profit than any other public secu-

rities, and pay dividends bi-monthly, varying from 15 to 30 percent, per annum. Instances frequently occur of voun" Mi?«
rising m value 400 to 500 per cent, the imdersi

y
n°dev“e1specml attention to the above, and affords every information to

terms
llStS> a“d 6ffeCtS purcb ases or sales upon the best possible

MR LELEAN, STOCK AND SHARE DEALER,
4, Cushion court, Old Broad-strekt, E.C.

Bankers : Messrs. Roharts, Lubbock & Co., Mansion House-street.

PETER WATSON, ENGLISH AND
FOREIGN STOCK, SHARE, AND MINING OFFICES.

79, Old Broad Street, London, E.C.
TELEGRAPHIC MESSAGES to Buy or Sell Mine Shares punc-

tually attended to.

MR. EDWARD COOKE, MINING STOCK
and SHARP, BROKER, &c.,

5, IIercules-passage, Thread needle-street, E.C.

t;^
rde

?
S
ll-

8
,

117 Prumptly attended to, and every informa-
tion as to the best Dividend Mines for Investment given either hrpost or on personal application.

b * r

T.
. , „ ,

Bankers Commercial Bank, Lothbury.
Dated 9th June, 1860.

y

SECURE INVESTMENTS. — R. HORLEY
and Co Sworn Stock, Share, and Mining Brokers, 45, Com-mii E.C. will he happy to forward a MONTHLY revised LIST of

dividend-paying SECURITIES to those who may favour themwith their business, and to suggest the safest investments. Busi-ness transacted in the English Funds, and in all Stocks, Railway
??• • ,

Stiares
» on most reasonable terms, A weeklyMimng Circular forwarded gratis, if required.

* ^



22 THE MONEY MARKET REVIEW. Jan. 12, 1861.

Eoyal insurance company,
FOR FIRE, LIFE, AND ANNUITIES,

No. 29, Loitbabd-stkeet, London, E.C. ; and
Royal Insurance-buildings, Liverpool.

CAPITAL—TWO MILLIONS.

FIRE BRANCH.
Insurances against Fire are received by the Royal Insurance

Company upon property, not only throughout the United Kingdom,

hut very largely in the Continents of Europe, Asia, America, and

Australia; and numerous Agents of the highest mercantile posi-

tion, in all parts of the globe, place in the hands of the Directors

an efficient machinery for the transaction, with peculiar advantages,

of Foreign business, and for affording every benefit and facility to

Insurers generally.

Notwithstanding the large accessions of business made annua.,y

through a long series of years, which obviously increase the dim-

cuity of further advances, yet the fire premiums of the year 1859

rise above those of the preceding year hy a larger sum than lias

been obtained by the increase of any single year since the forma-

tion of the Company, excepting the year 1853, disclosing an advance

of 50 per Cent, in Three Years.
The following figures exhibit the progress of the whole lire

‘RrnnMi rimnino- dvpt t.hftlaflt. t,f»n vearS:—

-

Increase of the year

above each preceding one.

£ 9,557 19 8

24,251 18 3

15,895 7 0

21,672 17 7

Albert and medical life assurance
COMPANY,

7, Wateeloo-place, Pall-mall, London, S.W.

(Established 1838).

The Business of the Medical, Invalid, and General Life Assur-

ance Society having been amalgamated witb the Albert Life Assur-

ance Company, the united business will henceforth be carried on

under the above title. „ . _ „
NOTICE IS HEREBY GIVEN, that the HALF-YEARLY

DIVIDEND to the 31st ult., after the rate of 7 per cent, per

annum, will be in course of PAYMENT to the shareholders on and

after the 10th January inst.

Jan. 7, 1861. HENRY WILLIAM SMITH, Actuary.

Empowered by Act of Parliameut, 3rd Will. IV.

IHE ECONOMIC LIFE ASSURANCE
SOCIETY,

6, New Bridge-street, Blackfriaks, London.

Established 1823.

Directors.
Robert Biddulph, Esq., Chairman.

William Routh, Esq., Deputy-Chairman

1850

Total Premium
received.

1852 2

1854 4
1856 151,733 9 6

1858 6

1859 S 4 9

T

Alfred Kingsford Barber, Esq.

Henry Barnett, Esq.

The Right Hon. E. Pleydell

Bouverie, M.P.
Edward Charrington, Esq.

Pascoe Charles Glyn, Esq.

Sir Alexr. Duff Gordon, Bart.

Rear-Admiral Robert Gordon.
Charles Morris, Esq.

George Kettilby Rickards, Esq.

Augustus Keppel Stephenson,

Esq.

Placing rue company among too

dom. Indeed, it is believed that there are now only three offices m
existence which equal it in Fire revenue.

LIFE BUSINESS.
The Directors desire to call the especial attention of the Pro-

prietors of the LIFE BRANCH of the Establishment.

The ACTUARY’S Report on this subject is accompanied by an

Appendix, illustrated by two coloured Diagrams, which make
plain to the unprofessional eye the mortality experienced by the

“ Royal,” as indicated by curved lines, which contrast most favour-

ably with the former Averages of mortality, also displayed on the

Diagrams.
. .....

The Bonus apportioned to the Assured, with participation,

amounts to £2 per cent, per annum, to he added to the original

sum assured of EVERY PARTICIPATING POLICY effected pre-

viously to the 1st of January, 1858, eor each entire year that

it had been in existence since the last appropriation of Bonus

thereon, and is ONE OF THE LARGEST BONUSES EVER
DECLARED.

. _ ,

The Paid-up and Invested Capital, including Life Funds,

amounts to upwards of £700,000 sterling.

PERCY M. DOVE, Manager and Actuary.

JOHN B. JOHNSTON, Secretary.

Law union fire and life
INSURANCE COMPANY.

Chief Offices—126, Chancery Lane, W.C.

Capital—One Million Sterling.

The Fire and Life Departments are under one management, but

with separate Funds and Accounts.

Chairman

—

Sir William Foster, Bart.

Vice-Chairman—James Parker, Esq., Baddow House, Chelmsford.

FIRE DEPARTMENT.
Capital Responsible for Losses, £750,000.

The business is confined to the best classes of Insurance.

The Discount allowed by the Government on the Duty is in all

cases given to the Insured.

Claims settled with promptitude and liberality.

LIFE DEPARTMENT.
Capital Responsible for Losses, £250,000.

A Bonus every Five Years ; next Bonus in 1864.

Moderate rates of premium.
Annuities granted on favourable terms.

Prospectuses, Forms of Proposal, and every information on appli-

cation to the Secretary at the Head Office.

FRANK McGEDY, Sec.

Actuary—James John Downes, Esq., F.R.A.S.

Secretary—Alexander Macdonald, Esq.

At the THIRTY-SEVENTH ANNUAL MEETING of this So-

ciety, held the 17th March, 1860, Robert Biddulph, Esq., the

Chairman of the Society, stated the following particulars relative

to the results of the busiuess in 1859, as compared with those of

1858 :—
Policies Sums New
Issued. Assured. Premiums.

1859 723 £530,427 £18,354

1858 468 323,670 10,273

Increase ”255 £206,757 £8,081

The Society offers the following advantages :

—

The lowest rates of Premium on the Mutual System.

The whole of the Profits divided amongtlie Policyholders every

fifth year.

Reversionary Bonuses have been added to Policies to the

extent of ,

;
£1,365,000

The last Bonus, declared in 1859, which averaged £6a

per cent, on the Premiums paid, amounted to 475,000

8,256 Policies are now in force, yielding an annual income of

£188,165, assuring the sum of £6,543,457, which, with £638,192

bonus additions, makes’ a total of £7,182,649.

The Invested Capital is £1,815,000, producing upwards of

£72,000 per annum, thus making the present Annual Income of

the Society above £260,000.

Service in the Militia, Yeomanry, or Volunteer Corps will not

affect the validity of Policies.

Prospectuses and further particulars may he obtained on appl ca-

tion to ALEXANDER MACDONALD, Secretary.

Law life assurance office,
Fleet-street, London, Jan. 3, 1861.

NOTICE IS HEREBY GIVEN, that a GENERAL MEETING
of the Proprietors of the Law Life Assurance Society wdl be held

at the SOCIETY’S OFFICES, Fleet-street, London, on SATUR-
DAY, the 2nd day of February next, at Twelve o’clock at noon

precisely, pursuant to tlie provisions of tlie Society’s Deed of Set-

tlement, for the purpose of receiving the Auditors’ Annual Report

of the Accounts of the Society up to the 31st day of December,

I860: to elect a Trustee in the room of John Henry Cancellor,

Esq., deceased; and a Director in the room of Richard Richards,

Esq., deceased; and for general purposes.

The Director to be chosen in the room of Richard Richards, Esq.,

deceased, will remain in office until the 24th day of June next.

Bv order of tlie Directors,

WILLIAM SAMUEL DOWNES, Actuary.

Established 1838.

VICTORIA & LEGAL & COMMERCIAL
LIFE ASSURANCE COMPANY,

18, King William-street, City.

THOMAS NESBITT, Esq., Chairman.

O’B. B. WOOLSEY, Esq., Deputy-Cliairman.

Charles Baldwin, Esq.

George Denny, Esq.

J. C. Dimsdale, Esq.
William Elliott, M.D.
Robert Ellis, Esq.
J. P. Gassiot, Esq., F.R.S.

John Gladstone, Esq.

Aaron Goldsmid, Esq.

Sidney Gurney, Esq.

W. K. Jameson, Esq
John Jones, Esq.
John Nolloth, Esq.
Meaburn Staniland, Esq., M.P.
Daniel Sutton, Esq.
Walter Charles Venning, Esq,
William White, Esq.

London and provincial marine
INSURANCE COMPANY,

2, Royal Exchange-buildings, London, E.C.

Underwriter.
IRVINE F. ROUGEMONT, Esq.

Marine Policies are granted, payable in India and China.

Agents.

Calcutta Messrs. Mackillop, Stewart, and Co.

Bombay Messrs. Forbes and Co.

Hong Kong \ Messrs. Dent and Co.
Shanghai > '

, _
Singapore Messrs. Guthrie and Co.

PURE WINES
OE

PORTUGAL AND SPAIN
AT

REDUCED TARIFF.
CRITERION PORT \ 36s. per dozen,

CRITERION SHERRY J Bottles included'

Pint Samples of each forwarded on receipt of 42 stamps.
SPARKLING CHAMPAGNE, very fine... 40s. per dozen.
ST. JULIEN MEDOC CLARET 24s. do.

SCHIEDAM HOLLANDS 30s., 34s. per case.

OLD COGNAC BRANDY 56s., 62s., 68s. per dozen

TERMS, CASH.
Country Orders to be accompanied hy a Remittance.

WILLIAMS and CO.,

23, Birchin-lane, Cornhill, E.C.

National provident institution,
48, Gracechurch -Street, London.

FOR MUTUAL ASSURANCE ON LIVES, ANNUITIES, Ac.

(Established December, 1835).

Directors.
Samuel Hayburst Lucas, Esq., Chairman.
Charles Lushington, Esq., Deputy-Chairman.

Robert Ingham, Esmj M.P.Ml. . __ 3sq.,

:

Charles Reed, Esq., F.S.A.

Robert Sheppard, Esq.

Jonathan Thorp, Esq.

Charles Wlietham, Esq.

£481,231 1 10

7

John Bradbury, Esq.
Thomas Castle, Esq.
Richard Fall, Esq.
Jolm Feltham, Esq.
Charles Gilpin, Esq., M.P.
Charles Good, Esq.

Physicians,
T. Conquest, M.D., F.L.S.

|
Thomas Hodgkin, M.D.

Bankers.
Messrs. Brown, Janson, and Co., and Bank of England.

Solicitor—Septimus Davidson, Esq.

Consulting Actuary—Charles Ansell, Esq., F.R.S.

MUTUAL ASSURANCE WITHOUT INDIVIDUAL LIABILITY.

Extracts from the Report of the Directors for the year 1860

Number of new policies issued during the

year »., 988

Assuring the sum of

Producing an annual income of

Making the total annual income, after deduct-

ing £50,112, annual abatement in premium
Total number of policies issued ... 23,573

Amount paid in claims by the decease of mem-
bers, from the commencement of the Insti-

tution in December, 1835

Amount of accumulated fund

The effect of the successful operation of the Society during the

whole period of its existence may be best exhibited by recapitulat-

ing the declared surpluses at the four investigations made up to

this time.

For the 7 years ending 1842 the surplus was £32,074 11 6

„ 5 years „ 1847 „ ,,
86,122 8 3

5 years ,, 1852 ,, „ 232,061 18 4

5 years
” 1857 „ » 345,034 3 11

The directors accept surrenders of policies at auy time after pay*

ment of one year’s premium, and they believe that their scale fcr

purchase is large and equitable.

The Prospectus, with the last report of the Directors, and with

illustrations of the profits for the five years ending the 20th Novem-

ber, 1857, may be had on application, by which it will be seen that

the’ reductions on the premiums range from 11 per cent, to 98} per

cent., and that in one instance the premium is extinct. Instances

of the bonuses are also shown.
Members whose premiums fall due on the 1st of January are

reminded that the same must be paid within 30 days from that date.

January, 1861. JOSEPH MARSH, Secretary.

16,053 15

298,251 10

1,034,368 5 4
1,898,895 14 11

Every description of Life Assurance business is transacted. Ad-

vances are made on Mortgage of Freehold Property, Life and Re-

versionary Interests, &c., and also to Assurers on Personal Secu-

rity. 'the Assets are £340,000, and the Income is over £63,000

per annum. Four-fifths of the entire Profits are appropriated to

the Assured. Three divisions of considerable amount have already

taken place. WILLIAM RATRAY, Actuary.

British empire mutual life
ASSURANCE COMPANY,

32, New Bridge-street, London, E.C.

Established 1847, and Specially Empowered by Act of Parliament

15 Vic., cap. 53.

Annual Income £60,000

Accumulated Fund 190,000

Profits declared to 1857 63,418

Paid to representatives of Deceased Members ... 110,000

The calculations for the next division of profits are now being

prepared by F. C. P. Neison, Esq., tlie Actuary, and in February
next the Fourth Triennial Bonus will be declared.

The business of 1860 to December 1st exceeds by £30,000 the

corresponding period of 1859.
JOHN GOVER, Chairman.
R. J. MILLAR, Vice-Chairman.

The mutual life assurance
SOCIETY (Established 1834), at the end of each year pnuts

for general circulation a Cash Account and Balance-sheet detailing

its affairs. The Report and Accounts for the past year may he had

by a written or personal application to the Actuary, or to any of

the Society’s Agents. _ „ _ i

Offices-39, King-street, Cheatside, E.C., London.

CHARLES INGA LL, Actuary.

N.B.—Assurances effected within the present year will have the

advantage of one year in every Annual Bonus. __

Deposit, assurance and discount
BANK.

,

FIVE PER CENT, on sums for fixed periods; or, according to

the amount, at from Seven to Thirty days’ notice. Three per

Cent, at Call. _ ,

5, Cannon-street West. E.C. G. H. LAW, Manager.

THE EUROPEAN ASSURANCE SOCIETY,
No. 2, Waterloo-flace, Pall-mall, London, is specially

authorised by Act of Parliament to grant Bonds of Guarantee for

the due performance of duties of Government and other public

officials. Life Assurances and Annuities granted.

HE SCOTTISH AUSTRALIAN INVEST-
MENT COMPANY (Limited).

NOTICE IS HEREBY GIVEN, that tlie HALF-YEARLY
GENERAL MEETING of the Proprietors of the Scottish Austra-

lian Investment Company (Limited) will be held at
-J

1*® LONDON
TAVERN, Bishopsgate-street, London, on FRIDAY, the 25th day

of .Tan, inst., at 12 o’clock at noon precisely.

The TRANSFER BOOKS of the Company will be CLOSED, pre-

paratory to the meeting and payment ot the dividend, from Wed-

nesday, the 16th, until Friday, the 25th inst., both days inclusive.

By order of the Directors,

C. GRAINGER, Secretary.

24, Gresham-street, London, Jan. 7, 1861.

WEST INDIES, Mexico, Colon, or Aspinwall,

Panama, Central American, and SouthPacific Ports, San

Francisco, and British Columbia—The ROYAL MAIL STEAM
PACKET COMPANY’S STEAMERS leave Southampton, with Her

Majesty’s Mails, on the 2nd and 17th of every month, conveying

passengers and parcels, also specie and goods, under through bill of

fading for any of the places mentioned above. For particulars

apply to Captain Vincent, Superintendent, Southam

Koval Mail Steam Packet Company, 55, Moorgate-street, Lon-

^Parcels and Specie are received at the Company’s Office, in Lon-

don. Specie, goods, parcels, or baggage sent to Southampton,

should be addressed to a shipping agent there.

TaVERLAND ROUTE.— COMMUNICA-
I I TION by STEAM to INDIA, AUSTRALIA, &c, via

Wit—1The PENINSULAR and ORIENTAL STEAM NAVI-

GATION COMPANY BOOK PASSENGERS and receive Cargo

and Parcels for Gibraltar, Malta, Corfu. Egypt, Aden, Ceylon,

Madras, Calcutta, the Straits, and China, by their steamera leaving

Southampton on the 4th and 20th of every months

Malta, Egypt, Aden, and Bombay, by those of the 12th and 27th of

each month; and for Mauritius Remuon, King George s Sound,

and Melbourne, by the steamers leaving Southampton on the 20th

°f

For 'further particulars apply at the Company’s offices, 122

Leadenhall-street, London, E.C., or Oriental-place, Southampton.

E RITAS— the FRENCH LLOYD’S
REGISTER of AMERICAN and CONTINENTAL VES-

National discount company
(LIMITED).

NOTICE IS HEREBY GIVEN, that the ORDINARY GENE-

RAL MEETING of the Shareholders of the above Company wiU

be held at the LONDON TAVERN, Bishopsgate-street, in the City

of London, on WEDNESDAY, the 23rd day of Jan., 1861, at 12

o’clock at noon precisely. ... pTn^irTi
The TRANSFER BOOKS of the Company will be CLOSED

from the 22nd of Jan. to the 6th of Feb., both days inclusive.

By order of the Board,
RICHARD PRICE, Secretary.

London, Cornhill, Jan. 7, 1861.

v :

Continental, British, and American ports for the year 1861, wdl bo

READY for ISSUE about 1st JANUARY.
Committee of Management at Pans—8, Place de la Bourse.

Agents in London—Messrs. Chas. Devaux & Co., 63, King

William-street. .

London, December 5, 1860.

MR. birdsey, mining BROKER, ST.

MICHAEL’S HOUSE, ST. MICHAEL’S ALLEY CORN-

HILL in -returning thanks to bis numerous friends who have

patronised him for®the past tliirty-two yeaTRAfsAC^MlNml
public that he is always m a position to TRANSACi MlAlriUr

BUSINESS at the closest market prices ;
and from his long expe

rienceof the districts of Cornwall, Devon, &c., is

some six or eight mines in which there will, m all probability, be a

great advance of price in a very short period.
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American, Spanish, Portuguese, french, and aii other
COUPONS payable abroad, due 1st January, are now being PAID on presentation, at the

best rate of Exchange, at the Banking and Bullion Offices, 79, Lombard-street. Office, ground-floor.

ADAM SPIELMANN and CO.

CIRCULAR NOTES and FOREIGN MONEY.—Travellers to the
Continent, America, &c.. can have CIRCULAR NOTES of £5 and £10 each, payable at all

principal towns, also FOREIGN MONEYS, at the Banking Offices, 79, Lombard-street.—Banking
department, upstairs. ADAM SPIELMANN and CO.

GaT Subscribers who are desirous of completing their files for the

past year, with a view to binding up the volume for future

reference, are solicited to make immediate application to the
Publishing Office for any missing numbers.

All communications for the Editor of the MONEY MARKET
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\
including Boolcs for Review, should be addressed to the

Publishing Office, No. 23, Birchin-lane, Gornhill, London, E.C.,

where visa Subscriptions and Advertisements are received.
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LONDON, SATURDAY, JANUARY 12, 1860.

PERMANENT FINANCIAL MEMORANDA,
FOR SPEEDY REFERENCE*

Friday, January II, 1861.

BANK OF ENGLAND.
Present Minimum Rate of Discount—7 per Cent.
Reserve of Notes (to Jan. 9) .. £5,518,115, being A33 i ,700 less than last week.
Coin and Bullion „ .. 12,175,386 „ 477,453 less
“ Other” Securities „ .. 21,499,766 „ 1,336,717 less
Public Deposits „ . . 3,737,397 „ 3,538,509 less
Other Deposits „ . . 15,477,425, „ 2,252,931 more

LONDON JOINT-STOCK BANKS.
Rate now generally allowed for Deposits . . . . .

,

LONDON DISCOUNT ESTABLISHMENTS.
Rate now allowed for Money at Call

„ ,» „ at seven days’ notice . . .

.

OPEN MARKET.
Present Rate of Discount for Good Sixty Day Bills

BANK OF FRANCE.
• • • • - * • • 7 per Cent.

J being £3,285,000 less than in

) previous month.

£31 156 000 I

beinS £1>270,000 more than in
’

’
(

previous month.

PUBLIC SECURITIES.

Closing Price, Jan. 11.

per Cent,

per Cent.

7 per Cent.

Present Rate of Discount

Coin and Bullion (to Jan.

Note Circulation (to Jan.

10)

10)

£13,987,000

1 Consols for Account..
London & North-Western Railway Stock
Great Western

|

Midland
f,

! Lancashire and Yorkshire „
South-Eastern „

I

Exchequer Bills .. ..

;

French Three per Cent. Rentes !

.

91 J to 92
100 to 4
73 i to f
135J t0 i3Q
1171 to 118
86i to 87
5s. to 2s. dis.

67-20 ..

THE EXCHANGES.
Friday, Jan. 11.

At Short on Paris 25-20 to 25-25
At Short on Amsterdam .. .. .. 11-16 toll-16 1-

At Short on Hamburg 13-7£ to 13-71*

Last Friday*

921 to J- ex div.

104 to 102
74.1 to 75

137-1

f

119L to 120
881 to f
3s. dis. to par.

67-55

Friday, Jan. 4.

25-17ito25 22i
11-15 to 11-16

13-61 to 13-7

WhM% Jkmmitnr k| Jfcadittg (tettfs.

No. I.—HOME.*
(a) COMMERCIAL AND FINANCIAL.

Jan. 5.—£330,000 in specie shipped to New York by the Asia from Liverpool,
Baking £2,173,000 since Nov. 28.

Jan. 7. The Spanish Budget for 1861, received to-dav, shows an equilibrium
>etween income and expenditure, yet nothing is Tieard of justice to the certificate-
lolders.

• We propose to embody these as permanentfeatures ofour Journal. As economising
ime, they will befound extremely usefulfor commercial and general reference,

Owing to the bad accounts from America, the depressed exchange, and the
straitened position of the Bank of France, the Bank of England raised their rate of
discount from 6 to 7 per cent. Consols closed 91 J ex div. for the account, being a
fall of £-.

£70,000 in specie shipped to New York by the Teutonia, from Southampton.
Jan. 8.—The Joint-Stock Banks allow 5 per cent, (instead of 44), for deposits,

and the discount establishments 5 “at call,” and 5) “at notice.”
Indian Government Financial Circular, dated Nov. 19, received from Calcutta.

The “sketch estimates” for year 1860-61 show total income £39,140,000, and total
expenditure £45,413,000 (inclusive of £6,983,000 in England), and, therefore a
deficit of £6,273,000.

Jan. 9.—£107,000 in gold shipped to New York by the City of Washington,
and £12,600 by the Arago.

(6.) POLITICAL AND GENERAL.
Jan. 7. —Announcement that Mr. Sidney Herbert, M.P., is about to be raised

to the peerage.

Jan. 8.—Lord Palmerston laid the corner-stone at Southampton of the Hartley
Institution.

Extraordinarily severe weather has prevailed for the last fortnight throughout the
United Kingdom.

Jan. 11—An address to the Premier for a reduction of the national expenditure
is in circulation amongst the Liberal members of the House of Commons.

(c.) MERCANTILE EMBARRASSMENTS.
Jan. 7.— In the Bankruptcy Court, the certificate (third class) of Mr. B. Gibb3 ,

leather merchant, suspended for twelve months, on account of dealings in accom-
modation bills.

Jan. 8.— Several heavy failures reported from New York.
Jan. 9.—Meeting of creditors of Messrs. William Surridge and Son, provision

agents. A composition of 13s. in the pound was accepted.

Examination in the great bankruptcy case of Laurence, Mortimore, and Schrader
continued.

Jan. 10.—Meeting of creditors of Messrs. Holdsvvorth and Co., sugar refiners.

Direct liabilities, £15,000; assets, £3,500. A committee of investigation appointed.

(d.) PUBLIC COMPANIES.
Jan. 5.—News received of the opening of the second section of the Pernambuco

Railway, with the sanction of the Government.

The Madras Railway Company invite applications for a debenture loan of
£1,194,000. The East Indian Railway Company are still advertisin 0'- for

£1,500,000.

Prospectus of the Regent’s Canal Company issued. Capital, £650,000.
Jan. 11.— Meeting of East and West India Dock Company. A dividend at the

rate of 6 per cent, per annum declared.

Meeting of Commercial Dock Company. A dividend of 2* per cent, for the
half year declared.

2.—FOREIGN AND COLONIAL.
Jan. 5.—Telegraphic intelligence of income-tax riots in India, and of a con=

tinued suspension of the trade in imports at Bombay, resulting from the native com-
bination against the tax.

Jan. 7.—News arrived that the new King of Prussia, on the 3rd, received the
oaths of homage from bis ministers.

News from New York to the 27th December. South Carolina seceded
from the Union on the 19th of December by an unanimous vote of 169 members
of the State Legislature. Stocks were better, but the exchange, after recovering to

105 on the arrival out of the Persia with £620,000, had relapsed to 104. Great
excitement in the United States consequent on the discovery of a defalcation of
nearly 1,000,000 dols. in the Treasury departments. At Washington, on the 24th
of December, a letter was read in the House of Representatives, signed by the South
Carolina members, announcing the secession of their State from the Union, and
their consequent withdrawal from Congress.

News of Bourbon conspiracies discovered at Naples.

Jan. 8.—The Bank of France raised their rate of discount from 5.i]to 7 per cent,

being the same as that of the Bank of England.

News received that the French Government have offered to Sardinia to withdraw
the squadron from protecting Gaeta, provided the Italian army will suspend their

fire till the 18th or 19th inst.

Jan. 9.—Proclamation of the new King of Prussia to his people

.

Jan. 10—News of a political amnesty proclaimed at Vienna for Hungary.
News from New York of the 29th December. The excitement at°Charleston

continued. Fort Moultrie, Castle Pinackney, the Custom-house, the Po3t-offiee,

and Arsenal, had been occupied by troops belonging to South Carolina. Exchange
at New York, 104£. Stocks better. The bulk of the English gold had arrived out.

The bids for 5,000,000 dols. of Treasury notes were opened at the Treasury De-
partment at Washington on the 28th December, but the whole amount offered was
less than 2,500,000 dols., at an average interest of 12 per cent.

News from Shanghai to November 21. The Allied army reached Tien-tsin on
the 17th November. The Russian Ambassador is established at Pekin. A Chinese
representative is to reside in England. All the important Chinese ports are open to

trade. The rebels are again threatening Shanghai and Ningpo.

News received of the total defeat of the natives in New Zealand on the 6th Nov.
Improved accounts from the Australian markets. Gold shipments for the month,
as telegraphed, £424,000, making £591,000 at sea, in all.

Jan. 11.—The monthly return of the Bank of France, to Jan. 10, shows a de-
crease of £3,285,000 in the bullion (now £13,987,000) ; an increase of £2,769,000
in the discounts ; and an increase of £1,270,000 in the notes in circulation (now
£31,156,000).
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THE CAUSES OF THE PRESENT DISTURBANCE IN THE
j

MONEY MARKET.
The movements in the Money Market this week have been of a charac-

ter to arrest public attention. The rise in the rate of discount of the

Bank of England from 6 to 7 per cent., which took place on Monday

last, and the advance in the rate of the Bank of France from to 7

per cent., which occurred on Tuesday, combined with the continued

flow of gold to America, are events of no common character. They have

at length induced a general recognition of the gravity of the present

situation, even by those who have hitherto made light of the numerous

adverse features which have been steadily developing themselves for

months past. It may be useful to glance at the principal causes which

have so powerfully affected the market, and thrown many loosely-based

calculations out of joint.

In the first place, as we are all by this time aware, the harvest of

1860 was one of the worst on record, owing partly to the deficiency in

quantity, and partly to the extremely defective quality of the grain, the

latter resulting from the extraordinarily unfavourable condition of the

weather whilst it was being gathered in. A very large importation of

good foreign grain and flour has been thereby rendered indispensable,

were it only for the purpose ’of mixing. We believe sincerely that a

great deal of mischief has been caused by the injudicious course pursued

by a portion of the public press. Almost at the very time when our

produce was absolutely rotting upon the land through the continued

damp—when correspondents were writing up to say that the hops were

rotting upon the poles, and when country clergymen—a class very

likely to be conversant with the real position of affairs—were showing

how seriously they regarded it by agitating for the appointment of a clay

of national humiliation and prayer —influential organs of the press circu-

lated the most highly- coloured and incorrect statements relative to the

yield of the harvest, and even derided the warnings which had been

given in many quarters. Correct information is the very life-blood of

commerce, and every trader who feels himself overtaken by the present

monetary disturbance has cause to complain of the conduct by which

those salutary and well-founded warnings [were for months almost

silenced.

The second great cause of agitation in the Money Market is the finan-

cial condition of France. Unsoundness is, unhappily, the normal charac-

teristic of affairs in that country. The French Government knew well

that the harvest, like that in England, was a partial failure. It proved

its knowledge by throwing open the ports in the face of considerable

home opposition. Yet, although it was also aware that a drain of specie

—the inevitable sequel to a bad harvest—was setting in, it refused to

adopt remedial measures. More than this : it is believed to have actually

opposed their adoption. Public opinion can hardly be wrong in charging

upon offfcial interference the mischievous delay which occurred in raising

the rate of discount of the Bank of France, after the drain had acquired

unmistakable proportions. There was not—nor has there been up to the

present hour—any check to the lavish expenditure of which the Govern-

ment has persistently set the example. Neither at home nor abroad is

there any sign of reform in French expenditure. Whilst the country is

being heavily pressed upon for the means of payment for food, the cost of

court pomp and public works exceeds all that has ever been known in his-

tory, ancient or modern. The monarchs of France in the eighteenth century

may have been marvels of extravagance—monsters of oppression, result-

ing, in a little while, in the awful retribution of torrents of blood—but

they could not show the Imperial rent-roll of the third Napoleon. More
than seventy millions sterling is now the amount of Government income

from one source or another, and it all goes, together with the proceeds

of the usual large annual loan. Contrasted with this state of things, the

luxury of Imperial Rome is fairly outdone.

There is, we have said, no sign of reform in France. The system of

expenditure cannot, indeed, be speedily altered when it has reached its

present point. The Government boasts hundreds of thousands of

claqueurs, and, when it needs support in some course of policy not in

harmony with the real interests of the country, it cannot dispense with

their sweet voices. Of course, they must all be paid. We can under-

stand a heavy outlay on the army, on the navy, and on the court, but

how happens it that the Ministry of the Interior costs nearly six-and-a-

half millions sterling per annum ? There is no other explanation than

the one already suggested.

Even when large amounts of specie were being sent abroad for corn,

for the raw materials of manufacture (the importation of which has been

greatly accelerated during the last few months by the reduction in the

French tariff), for the maintenance of the large expeditions in Rome,

Syria, and China, and for the heavy commitments of the nation in

foreign public undertakings, particularly in Austrian, German, Italian,

and Spanish railways, the Government and the Bank of France have, to

use a vulgar phrase, kept the pipe constantly running. Instead of dis-

couraging every kind of foreign expenditure, they have winked at M.
Mires’ experiment upon the credulity of the population. They did their

best to deceive the public by preventing that natural rise in the value of

money which would have been at once a remedy, safeguard, and warning.

The Bank of France persevered, as long as they could, in buying

gold here at a premium. True, it flowed out of their hands as fast

as it reached them, but, meanwhile, the public mind was kept serene,

and a semblance of solidity was maintained. At last, when the fears

of the Bank of England were aroused, and the rate of discount here

was raised to 6 per cent., the Bank of France, with characteristic

ingenuity, adopted a step which, for some weeks, gave them a new

lease of the public confidence. Their stock of gold being seriously

deficient, although they were better supplied with silver, they

arranged with the Bank of England for an exchange of £2,000,000

of the latter against a like amount of the former metal. It was per-

fectly evident, as we pointed out at the time, that this measure could

be only a palliative. It was clear that all the elements of disturb-

ance remained in full force, and that the mere exchange could not

add really to the resources of either establishment. The transaction

would not, of itself, afford the means of paying for a single quarter of

corn or bale of cotton, or for the maintenance of a single soldier now

carried, fed, and equipped abroad at great expense. If, therefore, finan-

cial experience was to count for anything at all, it warned us that the

Bank of France would be assisted through its difficulty just as long as

the supply in question lasted, and no longer. But this truth was too

plain to be palatable. The arrangement between the two Banks was

strangely represented here as an absolute rectification of the whole dis-

turbance. It was not surprising that the Bank of France should view

the supply as a kind of godsend, and go on calmly paying it away

;

but it was really surprising that the directors of our Bank should have

lowered the rate of discount from 6 to 5 per cent., in the face of the

increasing gloom reported from America. This step is now shown more

clearly than ever to have been a mistake. It engendered a false confi-

dence, the effect of which is seen in the present disappointment. More-

over, it encouraged the Bank of France to persevere in a hand-to-mouth

and improvident course during an interval of breathing time which it

was most important should be seized for the enforcement of radical

remedies.

The third great cause of the crisis in our Money Market is the poli-

tical and financial convulsion in the United States. The effect of this,

in unhinging our market, has been greatly aggravated by the fact that it

has overtaken us at a moment when we have no choice but to import

food very largely from that country. We have frequently cited both the

E nglish and American statistics of trade between the two countries.

They all point one way. They show a greatly increased importation of

American produce into Great Britain, and a great diminution in the

American demand for our commodities. They prove, in effect, that the

ordinary course of trade between the two countries has been practically

reversed.- The establishment of an adverse balance has been facilitated

by the fact that, whilst the American markets for breadstuffs, cotton,

and other produce, as well as for public securities, were falling heavily,

the English markets for all those articles were rising. America has been

realising her assets. AYe have been the buyers, and although our ca-

pability of paying is unquestionable, it is very inconvenient to be called

upon to pay so much at once, pressed as we are from so many quarters.

There are people who, in the face of all the teaching of facts, maintain

that England does not owe, and lias not owed, any balance to America.

Surely, it is sufficient to point to the shipments of gold from this side.

These have already amounted to nearly £2,400,000 since the 28th

of November, and are still continued. Hitherto the gold sent has not

produced by any means so good an effect in America as had been antici-

pated, Owing to the distrust which prevails there, the supply has been

absorbed in a great variety of channels. Some, no doubt, has been

hoarded. Another portion has been swallowed up in the mere inter-

changes between one part of the Union and another; for, owing to the

present lack of faith in the political and commercial stability of the

country, the whole of the delicate machinery of paper interchanges, as

between the North and the South, and the North and the AVest, and

even between one State and another, and one town and another, has

been destroyed,. Consequently the community revert to the more pri-
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mitive system of specie payments. The effect of this alteration in ab-

sorbing specie needs no demonstration. And this is one reason why the

gold which has flowed into the United States from Europe and from
California has hitherto, to a great extent, disappeared, instead of being
stored up in the sight of the world in the great central repository—New
Tork and operating as an incentive to confidence. These points are

worthy of notice, because America will continue to force gold from us
if necessary, by offering us her goods at low prices—until confidence has
been so far re-established that a remedial action sets in. It is to our
interest, therefore, as regards the prospect of relief from our own grow-
ing embarrassments, that the gold sent out should impart the largest

possible degree of relief. The delay which occurs in re -coining the gold
at the American Mint, owing to the pressure of business at that estab-

lishment also helps to account for the smallness of the effect as yet pro-
duced.

Erom the commercial point of view, the most hopeful indications at

the moment are the increased firmness of the exchange at New York,
and the lise which (as alluded to in our City Article) has taken place in
the prices of public securities there. That rise is chiefly occasioned, it is

true, by English purchases, but the effect produced warrants a belief
that, unless new causes of distrust arise, there will be less inducement
for oui capitalists to buy securities in America, or for American capitalists
to send them over for sale here. For some kinds of securities the New
York market is actually above the London one. It is fair to infer, there-
fore, that we shall not send out much more gold for this particular
purpose.

In considering the balance of trade, as between America and England,
we must not leave out of the account the sums due to us periodically as
interest on our American investments. Years ago the aggregate of these
was estimated at £80,000,000 sterling. The interest on this sum, taken
at 5 per cent,, would be £4,000,000 per annum. It is, perhaps,
scarcely an exaggeration to reckon that in this present month, when
the bulk of the half-yearly dividends fall due, America has to pay
us a million and a-half sterling. She owes us a financial tribute, which
forms a not inconsiderable set-off against the large purchases that we
have lately made from her.

THE BANK OF FRANCE AND THE BANK OF ENGLAND.
The monthly return of the French Bank, a summary of which was re-
ceived by telegraph yesterday, has been looked for with much interest
as being likely to cast fresh light upon the financial condition of France!
The return extends to Thursday last (the 10th instant). The changes
shown are, in every point, quite as unfavourable as had been anticipated.
I he principal are as follows, in sterling money:

Coin and bullion
Bills discounted

Notes in circulation

Treasury deposits

Private deposits

Advances on public securities..

Decrease £3,285,000
Increase 2,760,000
Increase 1,270,000
Decrease 2,075,000
Increase 693,000
Decrease 90,000

It may be useful to glance a few months back, and to trace the pro-
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quite aware that, if France owes a balance to foreign countries, she must
discharge it, and, if need be, in hard cash ; but there is no necessity for
her absolutely to facilitate the drain upon her.

In permitting an increase of £1,270,000 in the note circulation simul-
taneously with a decrease of £3,285,000 in the coin and bullion, the
Bank of France is “ burning the candle at both ends.” The total note
circulation, which on the 13th Dec. was £29,886,000, has now reached
the unprecedented amount of £31,150,000

; whilst the coin and bullion,
which on the 13th Dec. were £17,272,000, are now, as above stated!
only £13,987,000. The disproportion is serious. Let us contrast the’
position of the Bank of France in this respect with that of the Bank of
England. The Bank of England, by last night’s return, holds
£12,175,386 of coin and bullion as against £20,453,800 of notes in
circulation. We are justified in concluding, therefore, that the excess
in the note issues of the Bank of France constitutes a great aggravation
of the existing difficulty. It is a symptom of bad, unsound^ banking;
and there seems ground to believe that political exigencies—perhaps the
very finger of the Government—are at the root of the error.

In face of this plain evidence as to the serious character of the drain
upon the Bank of France, and bearing in mind that the deficiency in
the stock of gold held by that establishment will, probably, soon force it

to make fresh draughts upon our bullion reserves, it is evident that,
anxiously as we may look for signs of relief to the money market, none
are yet apparent. The position of the Bank of England is relatively
strong; but it is the grand object of the directors to keep it so; and,
with this view, they will not hesitate to raise the rate of discount
still further, if they are again pressed upon heavily either by America or
France. Much may depend upon the character of the advices next
week from the former country, for America, be it remembered, is at
present prompting a drain upon France, as well as upon ourselves.

THE THREATENED SECESSION IN THE UNITED STATES.
Southern secession, unless peacefully effected, raises a new and
serious question which it will be well to consider in advance. It is the
question, which has been so long a bugbear—what will be the influence
of secession on the supply of cotton? Should Mr. Lincoln determine
to coerce the South—and his Western antecedents lead irresistibly to the
conclusion that he will attempt to do so—his first measure will be a
blockade of the cotton ports of the South. The seceding States will
have no claim to any portion of the American navy

; and the North, hav-
ing monopolised the carrying trade of the Southern seaboard, it is’prac-
tically in possession of the whole American mercantile marine. The
Southern States are therefore at the mercy of the Northern States on the
coast, and an effective blockade would prevent the exportation of cotton
until the question of secession has been determined.

Fortunately, should matters come to this, there are grounds for be-
lieving that cotton would still come forward in considerable quantities,
and that the cultivation would be but little interfered with even were an
appeal to arms to be made. Supposing the blockade of the Southern
ports, the first question that suggests itself is whether it would be made
good, according to the law of nations, by a sufficient force. Now this
is simply impossible. In the first place Mr. Lincoln would not have a
sufficient force at his command, and his great naval arsenals would be in
the possession of the seceding States. He would, therefore, be without
the means of arming private vessels, and it would be easy for British
ships to elude the blockading vessels and to take merchandise to the
Southern States and bring returns in cotton. In the second place a
blockade of the Southern ports would imply a cessation of cotton ship-
ments in the usual way to the New England factories. Some expedient
would therefore require to be devised, and the Maryland, Virginia, and
Kentucky railways would to some extent be made available.

°
Suppose

they were not, it is within the knowledge of our readers, that cotton
shipments have been made from the Mississippi river, across the State
of Illinois, to the Grand Trunk Railway of Canada, which has safely and
expeditiously carried the bales to Portland in the State of Maine. Here
then, is another channel by which the wants of the New England cotton
spinners and our own might be supplied, and it is possible that a dis-
puted secession of the Southern States might be productive of consider-
able advantage to the shareholders of the Grand Trunk Railway Thus
the threatening aspect of a blockade of the Southern ports by Mr. Lin-
coln loses a good deal of its terrors when closely looked at.

But we have said that even were an appeal to arms to take place,
there are grounds for believing that the supply of cotton would not be
seriously curtailed. It is not generally considered that some of the Ameri-
can States cover, singly, quite as great an area as the United Kingdom

;

while the population of all the States together is not greater than the
population ot the United Kingdom. To what conclusion does this lead ?
Speaking generally, the Southern States have far less than one-half of
the population spread over seven times the area of the United Kino-dom,
and that large proportion of the population who are slaves are in’ little
groups far more widely scattered than the shepherds in the most de-
serted districts of the Scottish Highlands. An appeal to arms would
on y distuib casual groups of them; and the knowledge of what was in
progress would be kept carefully and successfully from them, The
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growth and supply of cotton cannot, therefore, in the nature of things, be

greatly checked. Manchester, then, need not fall into a fit of terror.

But will the Americans fight at all, and by force of arms prevent the

Cotton States from seceding, if secede they must ? It is very doubtful

if they will, no matter what the Western fighting proclivities of Mr.

Lincoln may be. The Americans fought well during the historic

struggle, but with the recollection of Bunker’s Hill. fresh in their me-

mories, what was the feature that marked the progress of the war of

1812 ? Lighting was at a discount, and money-making in the as-

cendant. Nearly one half of the American people protested against

their peaceful money-making avocations being disturbed, and communi-

cated with the British Admiral on the station, that a separate peace

might be concluded for themselves. That was in 1812, and it is an

important fact to keep in view at the present time. Since then, where

has the fighting of the Americans been ? Have they become more averse

to trade ? To their credit be it said no nation has shed less blood, no

nation has shown a greater indisposition to shed blood, and none is so

ill provided for the exigencies of war. To those best acquainted with

America it is inconceivable that a people who have devoted their lives

to the single purpose of making money, and who, were secession to take

place, would still be left with ample scope for their exertions, can change

their habits and associations, and make the sacrifices which the coercion

of the youth would necessarily involve.

What is more likely than fighting is, that the money-making North
will surpiise the world before long with an act of degradation. It is

possible that any reparation short of the absolute setting aside of the

Constitution and the rejection of Mr. Lincoln may be made by the

North to the South, iu order that present differences may be healed.

But iu the highest interests of humanity, not less than in the interests of

commerce, it is to be hoped that, the South will persevere iu their defiant

attitude. So long as the Union lasts slavery will continue, and an enor-

mous territory, possessed of great resources, will remain undeveloped.

It is not the alleged grievances involved in the personal liberty bills passed

by the Northern States that the South really cares for. What it wants
is the end of the miserable system of prolection to American manufac-
tures, which is likely to be strengthened by the accession of Mr. Lincoln.

The South also wants to be brought into direct communication with

Liverpool and the other ports of Europe, and if foiled in its efforts the

interests of trade will sulfer.

There is but one inference from these reflections, and that is, that we
should begin to look with greater cheerfulness upon the secession move-
ment. It is gratifying to observe that, whatever may be the issue in

the United States, our export trade to that country is in a healthy state,

and that, for once, all our shipments are well secured.

THE DEFECTIVE RETURNS OF THE BANK OF ENGLAND.
In our last impression we suggested the importance of having a return

of the amount of the daily business carried on at the Bankers’ Clearing

House. We would now draw attention to the defective character of the

weekly returns issued by the Bank of England, which contain far too

little information as to its real condition. This important corporation is

by law invested with great and important powers, and on this account, if

for no other, the public are entitled to the fullest information as to its

condition. We have only to place in juxtaposition the return of the

Bank of England and that of the Bank of France, to perceive the de-

ficiency of the information conveyed in the one, and its full and explicit

character as given in the other. This difference is the more surprising

when we take into consideration that the Bank of France is to no small

extent supervised by a despotic government, which appoints the governor
and deputy-governor, and doubtless has a veto on the appointment of

directors. Yet, with all these drawbacks to liberty of action, the Bank of
France issues a monthly report, comprising all that can be desired in

the way of information. On the other hand, the Bank of England is a

corporation wholly distinct from, and independent of, the State, with its

governor, deputy-governor, and directors chosen annually by the stock-

holders. Its shortcomings are, therefore, the more to be wondered at.

When the desirableness of its publishing a weekly statement of its affairs

was first suggested, many objections were raised, the principal being,
that such a return might affect the price of the stock. This sensitiveness

on the part of the directors was at that time perhaps excusable, seeing
that at all the periodical meetings of the stockholders the governor in-

variably declined, we may say refused, to give any information touching
the state of the Bank’s affairs. To such an extent was this silent system
carried that it was the custom, and we believe is so still, for the solicitor

to the Bank to attend every meeting of the court of proprietors in order
to give his opinion, when required, as to the propriety of answering any
question that may be put to the governor respecting the transactions
carried on in any department. Such being the practice adopted by the
directors towards their co-partners, it was no wonder that objections were
raised to furnishing the public with any explicit information.

But many changes have taken place since the first statement of the
affairs of the Bank was issued—changes in every branch of industry, in

agriculture, manufactures, commerce, and navigation. These changes
have indeed been so rapid and extensive as to make it no reflection upon
the Bank of England if we say that what might haye been adequate to

former transactions is no longer sufficient. From the fact of the Bank
of England being banker to the State, and the sole bank of issue for the

metropolis, the amount of profit it makes from these sources should

unquestionably be officially published.

We are informed by no mean authority, a late Governor of the Bank,
that the amount paid by the Government to the Bank for the management
of the national debt is at the rate of £340 per million for the first six hun-
dred millions, and £300 per million for the remainder. By its monopoly
as the sole metropolitan bank of issue, the Bank derives a gross income
of £458,000. In the banking department a charge is made to such of the

customers as do not keep any remunerative balance, the charge varying

according to the amount of the work required to be done. Where,
however, a customer keeps an average balance of £500, no charge is

made. Of this balance the Bank keeps in reserve £100, and if it could

lend out the £400, at—say 6 per cent, interest—it would realise an
annual profil of £24. Supposing that there were 5,000 such accounts,

which we believe is under the real number, the amount of profit would
be £120,000 per annum. This profit is irrespective of that derived

from the ordinary deposit accounts, which number about 4,000. The
total amount of this item is not at present made separately known.
The Bunk issues annually on an average Bank post-bills at seven days’

sight amounting to £8,000,000, which are forwarded to all parts of the

world, and as it receives value for each bill at the time it is issued the

profit from this source must be large.

If these figures are correct—which we have no reason to doubt, for

we have taken them from an official source—surely a corporation en-

dowed with such important functions and deriving such large profits for

doing the public business ought to render some better account of its

affairs than that now furnished, especially when it is borne in mind that

the whole of the revenue of the United Kingdom arising from the re-

ceipts of Customs, Excise, Post-office, taxes, stamps, &c., &c., no matter

whether received in London, Cornwall, the Hebrides, or Galway, finds its

way almost immediately to the Bank. The Bank thus receives on an

average £1,000,000 per week throughout the year.

We think we have said enough to justify us, on public grounds, in

urgingtlie present directors of the Bank of England to take a more enlarged

view of the question than that taken by their predecessors. An institution

which obtains the important and exclusive privilege not only of issuing

promissory, notes payable to bearer on demand, but of securing its

partners against any liability beyond the amount of its joint-stock capital

or general fund, owes a good deal by way of return. And it is a well-estab-

lished fact, that where the affairs of a public institution are conducted

wisely and prudently it need fear no danger from publicity. Should the

course suggested be adopted, which it might be without applying to

Parliament, we feel persuaded that most if not all the Joint-Stock

Banks would follow the example and render similarly explicit returns,

in lieu of those at present issued, which have long been considered by

the mercantile public as unsatisfactory, and in some instances absolutely

unintelligible.

GRAIN FROM CALIFORNIA.
Several cargoes of grain are now on their way from California to this

country, which have been shipped at prices that, according to our pre-

sent rates, will leave a large profit. This fact shows that high prices

here have the effect of levying contributions on the corn stores of every

land, however distant. There is no doubt as to our being fed, because

there is no doubt as to our ability to pay. Were prices here to rise

much higher, grain could be imported from Scinde, where, in former

years, it has lain and rotted in the interior in immense quantities, from

the want of the means of transport. The establishment of railway com-

munication will gradually do much to correct this waste, to turn the

natural advantages of every country to the best account, and to equalise

prices throughout the world. Railways are, indeed, identified with civi-

lisation and progress.

THE NATIONAL DEBT.
The following figures, which we extract from a contemporary, show the

rise and progress of the National Debt. They may be accepted as sub-

stantially accurate. From 1691 to 1856 there were sixty-seven years of

war and ninety-eight of peace, and the cost of these wars is shown by the

following table :—

•

Cost.

1691 War with France, six years, to the peace of Ryswick, in 1697 ... £11,392,925

1702 War of the Spanish Succession, eleven years to the peace of

Utrecht, in 1713 ... ... ... ... ... ... 22,147,367

1718 War with Spain, three years, to 1721 ... ... ... ... 14,025,424

1739 War of Right of Search with Spain, three years, to 1742 .... 5,233,440

1742 War of the Austrian Succession, six years, to the peace of Aix-

la-Chapelle, in 1748 ... ... ... ... ... ... 23,964,809

1756 War, the Seven Years’ War, to the peace in 1763 ... 58,141,024

1775 War with America, eight years, to the peace in 1783 ... ... 105,001,820

1793 War with France, nine years, to the peace of Amiens, in 1802 289,778,574

1803 War with France, second Revolutionary War, twelve years, to

the peace in 1815 ... ... ... ... ... ... 313,306,253

1854 War with Russia, two years, to the peace in 1856 ... ... 32,893,203

1859 Ditto, further cost of ditto 29,863,035

Cost of wars from 1691 to 1856»-165 years ... £905,747,874
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The amount expended on these wars was £905,747,874, which, with

interest, £298,121,183, makes a total of £1,113,869,057 for the last

165 years.

The subjoined table shows the amount of the National Debt at the

most remarkable epochs, with the annual interest paid thereon :

—

WAR AND PEACE

1691 War with France

1697 Peace of Ryswick
1702 War of the Spanish Succession

1713 Peace of Utrecht

1718 War with Spain

1721 Peace

1739 War of Right of Search with Spajn ...

1742 War of the Austrian Succession

1748 Peace of Aix-la Chapelle

1756 War—The Seven Years’ War
1763 Peace ...

1775 War with America
1783 Peace ...

1793 War with France, first Revolutionary War
1802 Peace of Amiens
1803 War with France, second Revolutionary Wa
1815 Peace
1854 War with Russia

1856 Peace ...

1859 Peace

National Debt.

£3,130,000
14,522,925

12,522,480

34,699,847

40,379,684
54,405,108
46,613,883

51,847,323
75,812,132
74,575,025

132.716.049

126,842,811

231,843,631
247,874,434
537,653,008
547,732,796
861.039.049
775,215,519
808,108,722

805,078,554

Interest.

£232,000
1.322.519
1,215,324

3,004,287

2,965,889

2,855,380

2,030,884
2,157,136

3,165,765

2 753,566

5,032,733

4.763.519

9,065,585

9,711,238

20,268,551

20,812,962

32,645,618
27,363,889

28,550,039

28,204,299

It will be seen from this statement that, since the peace of 1815,
both the amount and the annual charge of the National Debt have
diminished.

A comparison of our own experience with that of France during the

last forty-five years, and particularly during the last ten years, suggests

the most gloomy forebodings as to the gulf towards which she is hurry-

ing. In 1851 the amount of the French National Debt was about
£213,000,000 sterling. It is believed to be now about £356,000,000.

AGITATION FOR REDUCTION OF THE NATIONAL
EXPENDITURE.

The following communication to the Premier is being circulated for sig-

nature amongst Liberal members of the House of Commons. It marks
the commencement of an agitation for a reduction in the present
enormous amount of the National Expenditure. This is a topic which
will, ere long, force itself upon the attention of Parliament. The present
scale of expenditure is far too heavy to be borne permanently. The
pioneers in any movement of the kind usually have to bear all the brant
of the struggle, and get little thanks

; but we do not doubt that the
intimate connection 'which this question has upon the welfare of every
member of the community, especially in the present trying times, will

soon gain for it the requisite amount of attention :

—

TO THE RIGHT HON. VISCOUNT PALMERSTON, EIRST LORD OF THE TREASURY.

My Lord,—We feel it our duty, as members of the Liberal party in the House of
Commons, who have generally supported your Government, respectfully to express

to you the anxious concern with which we view the present state of the public ex-
penditure, and to request for the subject the very serious consideration of the Go-
vernment in preparing the estimates for the next session.

We cannot but hope that the enormous expenditure of the current financial year
was forced upon the Government against their will by an unhappy combination of
circumstances. Its amount, however, was so far beyond what has ever been known
when the country was not engaged in a European war, that a great responsibility

will rest on the Government and the House of Commons if it should not be ma-
terially reduced at the earliest opportunity.

The foreign relations of the country at the close of the year are such as to encou-
rage a reasonable confidence in the maintenance of peace. The war with China is

at an end. The Italian revolutions appear to be issuing in the establishment of the
constitutional rule of Victor Emmanuel over the Peninsula, whilst the neutrality

which has been observed by England is acknowledged both at home and abroad to

have been the policy of wisdom. Above all, our relations with France have become
decidedly amicable, having obtained the guarantee of a Commercial Treaty favour-
able to the interests of both countries, and being made still more friendly by the
abolition, on the part of the Emperor, of the passport system in France, especially on
behalf of the subjects of her Majesty.

Under these circumstances the country will naturally expect a considerable
reduction of our warlike establishments from the extraordinary scale of the pre-
*ent year.

We would also invite attention to the civil and miscellaneous expenditure of
the country, which has for many years been in course of rapid and extraordinary
increase, until it has reached an amount which loudly demands revision and re-
trenchment.

We are convinced that retrenchment will prove the truest policy of the Govern-
ment a3 the only method of meeting the financial exigencies of the State, satisfy-
ing the expectations of Parliament, conciliating the good opinion of the commercial
and monied interests, .allaying the dissatisfaction of the taxpayers, and preventing
the loud outcry which would inevitably arise in case of another unfavourable harvest
or any check to the public prosperity.

We are compelled to say that we should view an expenditure for the coming year
approaching that of the current year with great regret and disapprobation ; and we
believe that that would be the feelings of our constituents and of the country at
large.

We have therefore thought it right to offer these suggestions in a friendly spirit to

your Lordship, and we trust they may not be thought unworthy to receive the serious

consideration of the Government We are, my lord, your lordship’s most obedient

servants.

Amongst tlie signatures already obtained are those of Sir James Duke,
Mr. It. W. Crawford, Mr. Baines, Mr. Bristow, Mr. Buxton, Mr. Cross-

ley, Mr. Ewing, Mr. S. Gurney, Mr. R. Ilanbury, Mr. Mellor, Mr.
Pilkington, Sir J. Shelley, Colonel Sykes, and Mr. J. A. Turner.

BRAZILIAN RAILWAYS.—THE OPTION OF CONVERSION.
The Brazilian Diario newspaper gives an account of the opening of

the second section of' the Pernambuco Railway with the full consent of

the Government. We understand that the company’s despatches are

entirely confirmatory of this fact, and that they report very favour-

ably of the prospects of traffic. These despatches come down to the

1 5 th ult.

The Brazilian advices also remove the doubt which had been some-

what strangely raised by the Brazilian minister here as to whether the

Government would mete out one measure to the shareholders in the

Pernambuco Railway Company and another to the shareholders in the

other railway companies. The accounts state that the Government have

consented to receive the shares of the Pernambuco Company fully paid

up for an equivalent amount of Six per Cent. Home Stock, and that a

considerable number of shares have been actually thus transferred. It

likewise appears that the price of the local Six per Cent. Stock continued

to be maintained at par. The announcement is satisfactory for several

reasons. It affords one more proof of the good faith of the Govern-

ment. It will also teach the shareholders not to despond if they have

further occasion to notice the antagonistic attitude which seems to be

habitually assumed by the Brazilian minister in London towards the

Pernambuco Railway Board, of which he is himself a member, and for

whose actions he is therefore himself responsible. The announcement,

finally, is satisfactory, as really obviating the causes of the prolonged de-

preciation of the Pernambuco and other Brazilian railway shares in the

market. It is absurd that an article should be at a heavy discount here

when par can be obtained for it in Brazil. A considerable further amount
of Pernambuco Railway shares were sent out by last Monday’s packet,

with a view to conversion.

As the shareholders in the Brazilian railways generally do not seem to

understand the option which is now presented to them, nor the mode in

which to avail themselves of it, it may be useful to reproduce here the

following explanatory letter, which was received last month by the Bahia

Railway Company from the Brazilian Minister in London :

—

Dear Sir,— In reference to the announcement which I made to you personally on
the 7th inst., I transmit to you a copy of the provision of the law, No. 1,083, of 22nd
August, 1860, relative to the conversion, at the option of the proprietors, of the

shares of your company into Four-and-a-Half per Cent. Foreign Bonds of the Empire,
or into Six per-Cent. Domestic Debt at par.

Having made arrangements with Messrs. N. M. Rothschild and Sons, the finan-

cial agents of the Imperial Government, to carry out this conversion into Four-and-

a-Half per Cent. Bonds, I have to request that you will notify to the shareholders

of your company, that Messrs. Rothschild will receive from those who may desire to

avail themselves of this law, applications for the conversion of their shares into Four-

and-a-Half per Cent. Bonds at par, with coupons attached for the payment of the

interest thereon half-yearly, on the 1st of June and 1st of December, in London.
These applications must be accompanied by deeds of transfer of their shares to

the Brazilian Government, and by the payment to Messrs. Rothschild of the balance

remaining at the date of the application unpaid on the shares, which balance at this

date is £10 per share.

The accumulated interest on the shares converted, and on the stock for which they

are to.be exchanged, up to the date of the application, will have to be accounted for

by both parties to the operation. Messrs. Rothschild will, with all practicable ex-

pedition, after receipt of deeds of transfer and the balance, deliver to the applicants

such bonds.

In cases where the proprietors desire to convert their shares into the Six per Cent.

Domestic Debt, you will be pleased to transfer, on their application, the shares to

the Brazilian Register. On the receipt from you of the transference of the shares

to the Brazilian Government, and of the certificates of the shares, I will forward

those documents to the Imperial Treasury, where the proprietors, through their

agents, will have to pay the balance of capital remaining uncalled, and will receive

the equivalent of £20 a share, in Six per Cent. Stock of the Internal Debt of the

Empire.— I have the honour to be, dear sir, yours truly,

(Signed) C. Moreira.
John Samuel, Esq., Chairman of the Bahia and San Francisco Railway Company.

It is stated (says the Times of Thursday) that a further quantity of

ten thousand shares of the Pernambuco Railway have been transmitted

to Brazil for conversion into six per cent, home bonds, which, at the

date of the last advices, were still maintained at about par.

FINANCIAL AFFAIRS IN AMERICA.
The latest financial intelligence from New York is subjoined. The
details afforded attest the disorganised state of the market :

—

New York, Friday, Dec. 28, 6 p.m.

The award of the United States Treasury notes at Washington to-day proves how
fatal the secession doctrine has been to our national credit. Five millions of dol-

lars’ worth of Treasury notes were offered for sale ; only 2,500,000 dols. were bid

for at any price, and these were only bid for on the condition that the notes should

bear an average rate of interest of 12 per cent, per annum. We understand that up

to four p.m. last evening, the hour at which the last deposit on account of the loan

could be made, only about 420,000 dols. were bid for, at various rates of interest.
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This was less than will be required to pay the interest on the Government debt due
the 1st proximo. Alarmed at the prospect of a default in the payment of interest on
the national debt* Mr. Cisco communicated with some leading bankers and bank
managers, and laid the facts before them. Mr. Vail, cashier of the Bank of Com-
merce, took up the matter warmly, and, finding himself seconded by other patriotic
citizens, succeeded in making up a purse of a million and a-half, which was tendered
to the Government this morning by telegraph, at 12 per cent, per annum. This
sum will suffice to pay the January interest on the public debt. As soon as it was
known that the Bank of Commerce had tendered, several other parties in Wall- street
sent on bids at various rates of interest, from 12 to 36 per cent., thus swelling the
aggregate of the bids to nearly 2,500,000 dols.

The amount of money offering to-day on call is far in excess of the wants of the
street. First-class paper goes more easily

; but the rate is still 1 per cent, a month.
There has been a light business done in foreign exchange to-day

; rates are rather
firmer—say 103J to f for the best mercantile bills, and 104 to 105 for bankers.
The stock market continues inactive and stubborn. There is no stock pressing

for sale, and there are no orders in the market. Erie continues to be taken for
foreign account ; also Illinois Central. As a general rule, the Stock Exchange is

lifeless.

The last advices cited by the Times are a little more cheerful than the
above, though bearing precisely the same date. They are as follows :

At New York there was an easier feeling in money matters. Some choice lists
of prime paper were done on the 28th at 10 to 12 per cent., and the range mio-ht be
quoted from the former figure up to 16 and 18 per cent, per annum. On call the
supply was in excess of the wants of borrowers, at from 51 to 7 per cent. The
specie movement was exciting much attention. Coin was pourino into New York
from all sides. The receipts since the 15th inst. exceed 7,000/100 dols. Con-
siderable parcels of specie were being sent to New Orleans and other cities south,
but this drain, inconsiderable as it was, would probably soon cease. There was little
doing in foreign exchange, and the market was quite firm at former quotations •—
On London, 60 days’ bankers’ bills, 1034 to 1044; ditto, commercial bills, 102 to
103 ; ditto, with bills of lading, 101 to 102 ; ditto, southern and Canada Bank bills,
102 to 103.

The stock market had been without animation, and the dealings for the most part
had been of a retail character. On the 27th, contrary to general expectation, the
news of the evacuation of Fort Moultrie had a rather beneficial effect, the impression
being that the step was a wise one on the part of the Government.

Alluding to the produce markets the New York Shipping and Commer-
cial List says :

—

With the exception of the produce markets, which are quite active and buoyant
under the encorraging aspect of the foreign advices, the week and the year close
upon as dull a condition of general trade as can well be imagined. It 'would be
some compensation if the prospects of the spring trade were less dismal than they
are ; but as it is, so it is.

J

THE GREAT WESTERN RAILWAY OF CANADA-
The following correspondence relates to the long-delayed report of the
committee of inquiry of the Great Western Railway Company of Canada.
From the concluding letter, which is dated the [20th Dec., it wili
be seen that the term fixed for the issue of the report has now ex-
pired :

—

TO THE EDITOR OF THE “MONEY MARKET REVIEW.”
Sir,—As the period at which the report of the committee of inquiry of the Great

Western Railway of Canada may be expected has become a question of general im-
portance, I beg to forward you for publication copy of correspondence between the
secretary to the company and myself in reply to a numerously and influentially
signed requisition to the directors, copy of which I annex. Upon receipt of the
communication from the company it was determined to await the expiry of the time
fixed.—I am, sir, your obedient servant, \yM . Lance

26, Throgmorton-street, London, E. C., Jan. 8.

(Copy.)
We, the undersigned, shareholders of the Great Western Railway of Canada are

of opinion that the value of our property is greatly depreciated by the delay of the
report of the committee of investigation appointed April 4, 1860; and we request
that the directors ofthe Great Western Railway of Canada will call a special general
meeting of shareholders, and invite the members of the committee of investigation to
meet the shareholders on that occasion, then to report, verbally or in writing upon
the information they have already obtained, and submit to the shareholders the pro-
priety of continuing their investigation.

1

London, Dec. 19.

Great Western Railway of Canada, Gresham-house,

.
Old Broad-street, London, Dec. 31.

Dear bir, Christmas-time has rather interfered with our regular weekly board
meetings, but having seen the chairman, I laid before him your letter of the 26th
inst., together with the request, addressed by a considerable number of shareholders
to the directors, on the subject of the report of the committee of investigation The
chairman desires me to send you copy of a requisition received from several mem-
bers ot the London Stock Exchange, on the same subject, together with copy olmy letter to the chairman of the committee, Dec. 19, and the reply of Messrs
Coleman, Turquand, Youngs, and Co., of Dec. 20, which you will perhaps be so
good as to communicate to those gentlemen who have signed the present requisition

w-n-
dea
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(Signed) Brackstone Baker, &c.
William Lance, Esq., 26, Throgmorton-street.

(Copy.)
memorial FR0M MEMBERS OE THE stock exchange.

We, the undersigned, shareholders of the Great Western Railway of Canada
considering that the delay of the committee of investigation in publishing their
reports is injurious to the interests of the shareholders, request that the directors will
hold a special public meeting to enable a resolution to be passed to the effect—

1 hat unless the report be published within a certain specified time, the powers
granted to the committee at the last general meeting be withdrawn.”

(Here follow the signatures.)

Great Western Railway of Canada, Gresham-house,
Old Broad-street, London, Dec. 19.

.
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r
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.
am directed by the board to send you a copy of a requisition re-

ceived this day from members ot the Stock Exchange, and I am further desired to
ask you it you can yet fix any time within which the report of the committee of
investigation will be ready for issue.—I am, dear sir, your obedient servant,

u u „ „ (Signed) Brackstone Baker, Sec.
ri. H. Dannan, Esq., Chairman Committee of Investigation, care of Messrs.

Coleman, Turquand, Youngs, and Co., 16, Tokenhouse-yard.

p, 0 .
16, Tokenhouse-yard, London, Dec. 20.

Dear Sir,—We are requested on behalf of the committee of investigation to ac-
knowledge the receipt of your letter of the 19th instant, addressed to their chairman,
and enclosing copy of a requisition to the directors, which you state was received
yesterday from members of the Stock Exchange, and to inform you, in reply, that
the committee believe they will be in a position to issue the report within three
weeks of this date.—We are, dear sir, yours truly,

r> i .
(Signed) Coleman, Turquand, Youngs, and Co.

Brackstone Baker, Esq., Secretary to the Great Western Railway of Canada.

THE STATE OF TRADE.
(compiled from numerous local reports.)

The accounts from the manufacturing districts continue to report some
d ulness, which would he more marked but for the magnitude of the
orders in hand in the cotton and some other branches. The iron inte-
rest is much depressed.

Fiom Manchester we learn that the business for India and China is on
a veiy limited scale, and where there has been any change in prices it
has been rather in favour of buyers.

_

The same remarks apply to goods
suitable to. the Levant trade. Printing cloths are very much depressed,
and lower in price. Telegrams from Calcutta up to the 11th and 12th
of Decembei, speak of an improved state of affairs there, and an advance
on the current sorts of goods—say 2d. to 3d. per piece on shirtings—but
the accounts do not show results which cover purchases here, and conse-
quently they have not led to much business in this market. In the yarn
maiket there is scarcely anything doing. It is flat in all departments,
but prices are not quotably lower, owing to the strength imparted to the
market by tiie contracts still unfinished. It is only where spinners are
without orders, or are coming out of contract, that there is any change,
and in such cases buyers can obtain some advantage. The advance of
of the rate of discount to 7 per cent, in France, after that by the Bank
of England, has not created much surprise, and there is no alarm or ex-
citement

; but the commercial community are evidently making up their
minds to observe more caution. The news from the United States has
naturally produced a more profound sensation at Manchester than any-
thing else. Messrs. John Slagg and Co. report :

—“ The demand for
nearly all kinds of goods has been suddenly checked by the advance in
the Bank rate of discount. Buyers stand aloof to watch the effect ; and,
as producers are on the whole pretty well engaged, they are indifferent
about selling, and there is, consequently, little or nothing doing to-day.
We make no change in our quotations, as there is nothing doing to test
them.”

At Leeds there has been a limited attendance of merchants and ma-
nufacturers at the cloth-halls, and the tone of the market was of an
inanimate character. Very little inquiry existed, and only a small quan-
tity of cloth, consisting principally of materials suitable for the spring
season, was cleared out. The increased stringency of the money market
induces great caution, and there is no disposition to speculate. The
operatives employed in the manufacture of woollen cloth, and in most
other branches of industry carried on in this town and district, have no
scarcity of work, but such, unfortuuately, is not the case in every de-
partment of trade, and the present severe weather is beginning to cause
a good deal of at least temporary privation and suffering.

At Rochdale the flannel trade is still in a brisk condition, and prices
both of wool and products continue firm.

At Leicester there has been very little doing in the hosiery trade, few
orders are being received, and, indeed, not much is expected to be done
for some weeks. In Loughborough and the country districts trade is

flat, and many of the operatives both in Leicester and the neighbour-
hood are unemployed. Yarns hold up in price, but are not much in

demand. The wool market is firm.

At Nottingham there is very little alteration in the state of the lace

trade; the improvement, if any, is of a very gradual character. A slight

movement is perceptible in the fancy trade, and there is expected to be

a better demand for all sorts of goods shortly. There is a good deal of

distress amongst the operatives, as nothing is made except to order, or

what is really saleable. In hosiery there is no improvement percep-

tible
; numbers of hands are being discharged, and a good deal of ma-

chinery is at a stand.

The accounts from Wolverhampton state that the usual quarterly

series of the assemblies of the ironmasters of this district for the current

quarter commenced in Wolverhampton on Wednesday afternoon. The
attendance was the smallest ever witnessed, and the business transacted

was nominal. Sales of pig-iron might in all probability have been

effected if very low prices had been accepted
; but the pig-masters

evinced no disposition to press sales on those terms, though it was
admitted that stocks are increasing rapidly, and that unless furnaces

are blown out, and the make reduged, there is no chance of prices

maintaining even their present low range. The transactions in finished

iron were also moderate. The exporting firms are doing very little in

Staffordshire iron at this moment, and home consumers buy nothing

beyond their immediate requirements. The trade has been dull enough
for a long time ; the advance in the rate of discount has very much
increased the depression, and the tone of the meeting was unquestion-

ably a desponding one; in fact the January quarter-day in 1858 was
not more unsatisfactory than the present one. The coal trade alone is

prosperous; and up to this time the old canal has been kept open,
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which is very much attributable to the quantity of hot water flowing

into it from the various works along its banks.

Accounts from Birmingham, dated Thursday, state that the second

meeting of the ironmongers of the district for this quarter was held there

on that afternoon. The attendance was less than the average; and it is

many years since there was a quarter-day in which there was so small

an amount of business done. The few makers of the very best brands

of finished iron continue to command the trade price
; makers of inferior

qualities find it difficult to sell at any price, and such transactions as did

take place must have been at very low rates, so great was the indispo-

sition on the part of consumers to enter into engagements of any kind.

The general tone of the assembly was that of despondency. At many of

the works operations will soon be stopped, consequent on the difficulty

of obtaining material, the canals, with one exception, being frozen up.

The pig-masters are suffering most from the present depression; but the

iron trade in this district in every branch of it is almost as bad as it

can be.

The number of furnaces in the South Staffordshire district is 193 ; in

Shropshire, 32; Forest of Dean, 8; North Staffordshire, 31; Northum-
berland and Durham, 98; Lancashire and Cumberland, 23; Yorkshire,

20; Northamptonshire, 4 ;
Wiltshire, 5 ; Derbyshire, 24 ; South Wales,

203; North Wales, 15; making a total of 656, or, including 175 in

Scotland, 831. Of these, 563 furnaces are now in blast, and the annual
production is estimated at 4,560,300 tons. Stocks having largely accu-
mulated, the trade is depressed.

THE INDIAN FINANCES.
In a paper issued by the Financial Department of the Indian Govern-

ment, dated Fort William, November 19, 1860, it is stated the Governor-
General in Council has lately had before him the sketch estimates for the
current year 1860-61. These documents have generally been found in
former years to represent a close approximation to the actual financial

results of the years to which they relate. They have been prepared this
season with unusual care, and they foreshadow a result somewhat less

unfavourable than had been anticipated from returns and calculations
which have been for some time before the public; but they show more
clearly than ever the imperative necessity which exists for the most ac-
tive and sustained exertion to enforce economy in all branches of the
administration, in order to bring the current expenditure of the State
within its income. The total income of the Government of India for the
year 1860-61, from all sources, exclusive of Income-tax, is estimated in
round numbers at £38,140,000 ; Income-tax, at £1,000,000, giving a
total income from every source of £39,140,000. The expenditure

0
in

India is estimated at £38,430,000; that in England, according to the
latest information received here, at £6,983,000, giving a total expendi-
ture by the Indian Government in India and in England of £45,413,000,
thus leaving a deficit of income, as compared with expenditure, of not
less than £6,273,000, which must be met for the time by drawing on the
balances in the Government treasuries. This deficit is equal to more
than 16 per cent, on the total expected income from all sources, in-
cluding taxes only lately introduced, and the produce of which is, there-
fore, a matter of extreme uncertainty. As compared with the income
from permanent sources (i.e., exclusive of Income-tax, which is imposed
for only a definite period), the deficit would be nearly 16|per cent.

OUR TRADE WITH FRANCE AND CHINA.
Glancing at the course of trade in connection with France and China,

Messrs. Du Fay and Co., of Manchester, observe:

—

“ We said in the opening part of our report that the French Treaty and
Peace with China are the most important events of 1860. At present,
extravagant notions seem, however, to be entertained by our manufac-
turers on both subjects. The commercial intercourse with France will
be gradually developed, and at the beginning unimportant as regards this
particular district, lhe French are a frugal and industrious people who
will run a close competition with producers on this side

; their manufac-
turers have hitherto supplied their own population of 36 millions with
textile fabrics, while they have, at the same time, exported to distant
quarters and to their own colonies:

The peace concluded with China has led to some demand, although
it had been anticipated and purchases effected in anticipation—there are

T® P^nt3 w h' ch will check sanguine expectation as to a very large trade
with China. The poverty of the people, and the little faith which can
be placed in the Government, when British forces are withdrawn offer no
security to the commerce with the interior, which will have to be carried
on at the risk of merchants even if they act in perfect unison with the
.Treaty.

D e have been painfully impressed with the descriptions of decav and
poverty met with at Pekin; we forego, however, to express any opinion
until we are better informed on that subject—all reliable accounts of the
condition of the mass ol the people will be read with great interest.”
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GENERAL REMARKS.
. .

London, Friday Evening, January II.
The weather m the United Kingdom continued winterly throughout the last

se’nnight. The frost has been intense to a degree rarely witnessed in this latitude
Agricultural field-work remains suspended, the ground being partially covered with

snow, and generally frozen as hard as granite, and, therefore, unfit for ploughing
or sowing. Wheat sowing is in a very backward state. In some parts of the
country only half the ground intended for seed has been as yet worked—in other
parts one-third remains unsown. The prospects of the next harvest are not favour-
able. What effect the frost will have on the autumn—sown wheat plants remains to
be ascertained.

The supply of home-grown wheat brought forward this week has been only at
about the same low rate as throughout the season, thereby proving two facts viz.
the almost complete exhaustion of old wheat-stocks, and the deficiency in the new
crop. The supply of barley shows this week a considerable falling off compared
with preceding weeks, while the quantity of oats continues about the same as previ-
ously, but is still considerably below the figure returned in previous seasons. The
latest official returns of the quantity of grain sold in England and Wales are as
follows:—Wheat, 68,130qrs. at 56s. 3d.; barley, 82,384 qrs. at 40s. 3d.- oats
13,397 qrs. at 22s. 6d. per qr.

The imports of foreign grain into the United Kingdom have slightly increased
upon those of the preceding week, which were the smallest for some months past.
The largest imports of wheat and flour continue from the United States of
America. The next largest shipments of wheat have been imported from the
Baltic ports and the South of Europe. The imports of barley and oats are mode-
rate, and those of maize continue very small.

The British corn-trade has exhibited this week little animation. The severe
frost (although it favours threshing, and improves the condition of the new crop)
in conjunction with the interrupted inland communication, together with the diffi-
culty of working grain ex-ship, and the high discount-rate—impose additional
caution on buyers, who now generally confine their purchases to immediate wants.
As for speculation, there has not been any, worth speaking, for many months past.
The losses experienced in former years have prevented this. The course of prices
this week has been various. In some markets the quotations of wheat and flour
have been firmly maintained, and even Is. per quarter dearer, while, in others, it

has been necessary to accede to a reduction of Is. per quarter in order to effect
sales. Holders generally appear disposed to maintain present grain-prices, in view
of the falling off in the foreign grain imports, and the deficiency in the English
new crop. These facts are all the more important to note, in face of the enormous
bread consumption now going on—increased by the extraordinary severity of the
weather. The same remarks apply to flour. Barley, oats, and other feeding stuffs
are in active demand at full prices. Maize—the present price being rather too
high for feeding purposes, the demand has been rather slack for some time past.
Beans and peas have been in increased demand, owing to the severe weather and
have been firmly supported in price.

In Mark-Lane to-day the attendance of the trade was very small. The
tone, however, was firm, but quiet. Business continues impeded by the difficulty
of womng upon the river.

3

Wheat—English, in small supply
; and held firmly upon last Monday’s prices.

Foreign—firm, at last Monday’s rates.

Flour—quiet, at last Monday’s currency
; Norfolk, 42s. to 43s. per2801bs.

Barley—firmly mainlained, upon last Monday’s rates.

Oats—unaltered, at last Monday’s advance.
Beans and Peas in improved demand

; firm.

LIVERPOOL COTTON MARKET.
Liverpool, Friday Morning, January 11.

This market opened with a better feeling on Monday, but it was at once checked
by the receipt of a telegram from London announcing an advance in the minimum
rate of discount from 6 to 7 per cent.

;
the sales were consequently not more than

8,000 bales. On Tuesday and Wednesday the market was again very quiet, and
the sales were respectively 4,000 and 9,000 bales. The result of these operations
was a fractional reduction in American descriptions. On the whole, however, the
market exhibited much general steadiness. Yesterday renewed activity was observ-
able, the sales realising 25,000 bales, and any reduction in prices previously esta-
blished was recovered, so that the rates may now be considered the same as those
fixed on Friday last.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening, January 11.

An active demand has prevailed to-day, and the sales have comprised 20,000 bales
ine luding 10,000 on speculation and for exportation

; very full rates have been ob-
tained. The quotations of fair cotton show no change from Friday last. The im
ports to-day are 11,374 bales. The sales of the week have reached 59,421 bales,
of which 8,540 were taken on speculation, and 3,770 for exportation, and the im-
ports 61,090 bales. The stock now stands at 540,300 bales.

The lawsuit at the instance of the liquidators of the Western Bank of Scot-
land, against former directors, has again been brought before the Court of Session,
arid made the subject of a debate of forty hours altogether, before Lord Ordinary
Kinloch, on certain preliminary questions of relevancy. The defenders have, in
the readjusted record, been reduced from 19 to 14.
The French Duty on Oil Seeds.—The following is an extract from a

Maiseilles letter :
—“ The decree which diminishes the duty on oil seeds imported

by foreign vessels and suppresses it almost entirely for French bottoms, has been
most favouiably received here. For the last two years our seed oil manufacturers
have been scarcely able to hold their ground against the English competitors who
frequent our market. Several, indeed, had been compelled to close their estab-
lishments. The oil-cake trade, which has assumed considerable importance in
Languedac, will now become still more extensive, owing to the abundant supplies
of seed obtained from abroad.”

rr

The New Bronze Coinage—The new bronze coinage is now largely in cir-
culation, and seems to have given general satisfaction. "The credit °of the ra-
pidity with which it has been produced is entirely due to the contractors, Messrs.
Boulton and Watt, of the Soho Mint, at Birmingham, where the work is carried on.

9uantity ke made by them in the course of the next two years and
ls stated to amount to 1,800 tons— a speed which involves the striking of

400,000 pieces per day on an average during the whole time.— Times.
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MAP PIN BROTHERS’ only Establishment in London is at
LONDON BRIDGE. Established in Sheffield, a.d. 1810.

None arc genuiue without their corporate mark, the “Sun,” granied to their father by the

Cutlers’ Company of Sheffield, June 26, 1835.

Messrs. MAPPINS’ Table Knives still maintain their unrivalled superiority; all their Blades

being their own Sheffield Manufacture, are of the very first quality, with secure Ivory Handles,
which do not come Loose in Hot Water.

IHAPPirJS’ TAB3E.H CITTSiBRY.
SEASON 1860.

Ordinary
Quality.

Medium
Quality.

Best
Quality.

£ s. d. £ S. a. £ s. d.

Torn Dozen full-size Table Knives, Ivory Handles 2 4 0 3 6 0 4 12 0

One and a-Half Dozen full-size Cheese Knives, Ivory Handles 1 4 0 1 14 0 2 11 0

Oil' 1 Pair regular Meat Carvers 0 7 6 0 11 0 0 15 6

One Fair extra size Meat Carvers 0 8 6 0 12 0 0 16 6

One Pair Pou try Carvers 0 7 6 0 11 0 0 15 6

One Steel for sharpening 0 3 0 0 4 0 0 6 0

Complete Service £4 14 6 £6 18 6 £9 16 6

MANUFACTORY, QUEEN’S CUTLERY WORKS, SHEFFIELD.

<pji Article.

BANK OE ENGLAND.
(From the London Gazette of last night.)

An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week
ending on Wednesday, the 9th day of January, 1861.

ISSUE DEPARTMENT.

Notes issued.

£ £
25,971,915 Government Debt 11,015,100

Other Securities 3,459,900
Gold Coin and Bullion .... 9,869,817

Silver Bullion 1,627,098

25,971,915 25,971,915

Proprietors’ Capital

Rest

Public Deposits (including

Exchequer, Savings Banks,

Commissioners of National

Debt, and Dividend Ac-
counts)

Other Deposits

Seven Day and other Bills.

.

BANKING DEPARTMENT.
£

14,553,000 Government Securities (in-

3,285,418 eluding Dead Weight An-
nuity)

Other Securities

3,737,397
15,477,425

662,833

Notes

Gold and Silver Coin

£

10,019,721

21,499,766
5,518,115

678,471

37,716,073

Dated the 10th day of January, 1861.

37,716,073

M. MARSHALL, Chief Cashier.

The above return, compared with that for the previous week, shows the

following changes :

—

Circulation Issue .. .. .. .. £25,971,915
Circulation Active . . . . . . . . 20,453,800
Public Deposits . . . . . . . . 3,737,397
Other Deposits . . . . . . . . 15,477,425
Government Securities in Banking Dept. 10,019,721
Other Securities in Banking Department . . 21,499,766
Coin and Bullion in both departments .. 12,175,386
Seven Day and other Bills .. .. 662,833
The Rest . . . . . . . . . . 3,285,418
Notes in Reserve .. .. .. .. 5,518,115
Total Reserve (Notes andCoin) in Banking ) . a CQC.

Department .. .. .. . \
6,196,586

Decrease £439,495
Decrease 57,795
Decrease 3,538,509
Increase 2,252,931

Increase 531,553
Decrease 1,336,717

Decrease 477,453
Increase 22,416
Increase 38,340
Decrease 381,700

Decrease 419,658

There is nothing of an alarming character in these changes. The

coin and bullion continue to decline, as was to be expected from the

demand for America
;
but the movement is not of a character beyond

control. The smallness of the diminution occasioned in the reserve by

tbe payment of the dividends, which commenced on Wednesday (to the

evening of which day this return extends) is a favourable feature. The

Bank, however, are now liable for an unusually large amount of private

deposits. The source whence the large increase in the Government

Securities held by the Bank has been derived is not to be explained at

tlie moment. There has been some special operation which has not yet

transpired.

THE MONEY MARKET.
London, Friday Evening, January 11.

The value of money is still rising. The financial movements this

week have been highly important. On Monday the Bank of England
raised their minimum rate of discount from 6 per cent., at which it was
fixed on the previous Monday, to 7. It had not been generally expected

that this step would be adopted so soon. Accordingly it produced

considerable sensation. It is seen that there is once more a struggle for

bullion between the three greatest money markets in the world—those

of England, France, and America ; and in face of the exorbitant rates

now current in the latter country, and of the undoubted necessities of

the Bank of France, it is feared that further strong action will be re-

quired here before the end desired can be achieved. The news from
America is supposed to have had chief influence in the Bank parlour.

The apprehended secession of South Carolina is now a fact. But, so far

as we are concerned, the immediate financial feature of the American

advices is, that the exchange at New York, which had risen to 105

under the effect of the receipt of the £620,000 in specie by the Persia,

and other arrivals, has relapsed to 104^ at the date of the latest

accounts, although the bulk of tbe sums sent from this side had then

arrived out. There seems to be no prospect of any real slackening of

the drain from this side until accounts of a decidedly more favour-

able character come forward. It is of no avail for us to decline to

recognise tbe fact that, as long as the value of money at New York
remains at 12 per cent., and the exchange decidedly against us—as

long, in fact, as America can afford to bid much higher for capital

than we can— it will continue to flow out in the form most useful

for her to receive, and least convenient for us to part with.

The Bank of France on Tuesday adopted a measure which is without

parallel in the history of the institution. They raised the rate of dis-

count 1^ per cent, in one dny. Their charge, which was advanced

from 4^ to 5^ per cent, on the 2nd inst., is raised to 7, or the same as

that of the Bank of England. This decision implies that the council

are determined at present to follow a correct principle. It is only by a

sound policy that the contingency of a suspension of specie payments

can be avoided. Upon these grounds the news was received here with

satisfaction, notwithstanding the prospect of competition against our

Bank for gold which it develops. The fact that both Banks are

now carrying out a conservative action must tend to promote confi-

dence.

Upwards of £300,000 of tbe silver received from the Bank of France

was withdrawn from the Bank of England yesterday
; the bulk of it

goes to Bombay by the steamer of to-morrow.

In some quarters it was apprehended that the Bank of England rate

would be raised again at the weekly Court yesterday (Thursday), but no

alteration occurred. In refraining from further action, the Bank directors

were probably actuated by a wish to avoid exciting unnecessary uneasi-

ness. Should the American advices next week indicate a prolongation

,

of the present drain, the rate can be raised on any day.

The demand at the discount- office at the Bank, both yesterday and

to-day, has been more active than is usual so soon after the payment of

the dividends. This is owing to the circumstance that many other

establishments are by no means anxious to do business at present, and

that the rates, apart from exceptional instances, are not generally below

7 per cent. It is observed, however, as an indication of the general

opinion that the present disturbance will not be of prolonged duration,

that six months bills are in more favour than usual.

Amid tbe anxiety which the unsettled condition of the money market

naturally occasions, it is very gratifying to observe that confidence in

the general soundness of our trade remains unimpaired.

The payment of the dividends commenced on Wednesday at the

Bank.
In the Stock Exchange the rate for short loans on English Govern-

ment Securities to-day was 5 to 5^ per cent.

The Lombard-street discount houses and the National Discount Com-
pany, on Tuesday, raised their rates for money at call from 4£ to 5

per cent, and for money at notice from 5 to 5-j per cent. The Joint-

Stock Banks have determined to allow 5, instead of 4£ per cent., except

that the London and Westminster give only 4 for sums below £500.

It is doubted if any addition will be made to these rates, even in the

event of a fresh rise in the Bank of England rate of discount.

It is worthy of remark that, at the moment when rumours of another

Indian Government loan are afloat, the East Indian Railway Company

are in the market for £1,500,000, the Madras Railway Company for

£1,194,000, and the Cape of Good Hope Government agents have just

received biddings for £150,000.

A telegram received this afternoon announces that the National Bank

of Turin has raised its rate of discount to 7 per cent.

It is expected that the value of money in the other continental

markets will rise.

About £100,000 in refined gold ex the Great Britain from Melbourne

was on Tuesday sent into the Bank.

The drain of gold to America continues without intermission. Since

our last report, the Asia has sailed for the United States with £330,000

in specie, the Teutonia with £70,000, the City of Washington with

£107,000, the Arago with £12,600 (besides £60,000 from Havre), and

the North Briton with £2,250 ; making an aggregate of £2,365,000

during the past six wrneks.

Yesterday £100,000 in sovereigns was taken from the Bank for

exportation. The principal portion was for America, but about £40,000

is understood to be destined for Canada, where the banks may be

desirous of strengthening their position, in view of the disturbance

southwards. The withdrawals to-day consisted of 20,000 sovereigns

and £20,000 in bars.

The Ellora, which is to sail to-morrow, will take £365,027 in silver,

and £16,360 in gold for Bombay.

Intelligence has been received from Melbourne of the departure of the

following gold ships, viz.:—The Wellesley, with 32,854 oz. ;
the Stra-

theden, with 49,040 oz. ; the Essex, with 14,845 oz.; and the Cham-

pion of the Seas, with 9,154 oz. The aggregate is 105,893 ounces,

worth £424,000. The Roxburgh Castle, with £167,000, reported by

the previous mail, is also at sea ;
she has now been out 86 days. The

|

aggregate afloat is, therefore, £591,000, being below the average.

f
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It is stated that a remittance of £160,000 in gold lias just been made
from Constantinople by the steamer to Marseilles, a portion of which is

probably on English account.

THE BULLION MARKET.
With reference to the movements in bullion and in the Indian Go-

vernment paper, Messrs. Pixley, Abell, and Langley, report as fol-

lows :

—

Gold.—We mentioned in our last circular of the 3rd inst. the probability of the
shipment of sovereigns to New York still continuing, and the past week has wit-
nessed the sailing of the Canadian, with £13,000; the Asia, with £330,000 ; the
Teutonia, with £70,000; the City of Washington, with £107,000, the Arao-o, with
£12,600 ; and the North Briton, with £2,250. In addition to those amounts about
£50,000 has been withdrawn from the Bank to- day, and further sums may yet be
sent by the steamer leaving on Saturday next

; the total now sent exceeds
£2,415,000. £100,000 of the gold ex Great Britain having been refined, has been
sent into the Bank of England. The Magdalena takes £3,087 to the Brazils,and
the Ellora will take some bar gold to Bombay.
Silver.—The bar silver, per Seine, has been sold at 61 id. per ounce standard,

and at this price there has been a fair demand for the steamer to Bombay of the 12th
inst., which vessel will take out about £350,000. The Magdalena has taken
£19,000 to the Brazils.

Mexican Dollars.—There has not been any demand during the past week ,

prices are rather weak, and but little will be doing until the arrival of the mail fiom
China, which may be now expected in a day or two.
Exchange on India prior to the rise in the Bank’s rate to 7 per cent, was rather

firmer, but since then has relapsed to our quotations of last week. 60 days’ sight
Bank Drafts on Bombay and Calcutta are 2s. to 2s. CRd. Bills with Documents,
Is. llfd. to Is. llid.

India Government Loan Notes.— There is little or nothin"- doino-

i

n
these securities, and prices are nominal. Five-and-a-Half per Cents, at 100 to 101,
and Five per Cents. 94 to 95 ; Four per Cents. 78 to 80.

The report of Messrs. Haggard and Co., dated this day, is as
follows :

—

Since our last circular our market has shown some activity; the principal feature
has again been an increased demand for gold for America.

There have been no imports of importance.
The exports include the Asia, with £330,000; the Teutonia, with £70 000 • the

Arago, with £12,600 ; the City of Washington, with £107,000 ; all to New York ;the Magdalena to the Brazils, with £22,000 ; and the North Britain, for New
York, with £2,250.
Of the gold by the Great Britain, a further sum of £100,000 has been sold to

the Bank (after being refined); for France there is little or no demand. Some
small amounts have however, been sent to Spain. The Niagara, which sails on
Saturday for New York, will take a large amount in sovereigns

; and some moderate
amounts of gold will be sent by the steamer of the 12th to Bombay.

There has been a considerable business in bar silver for Bombay, althono-h
several orders have, been cancelled, owing to the sudden rise in the rate of dis-

the
^

12th

^ Bank ’ Ab°Ut £400
’
000 IS exPected to be shipped by the steamer of

Mexican dollars are excessively dull, and prices are quite nominal.
The whole of the £2,000,000 silver, to be received by the Bank of Englandfrom the Bank of trance, has now arrived.,

°

THE EXCHANGES.
A general and decided improvement has occurred in the Foreign Ex-

changes, in consequence of the rise in the value of money here. As an
indication, hovvever, of a tendency to distrust, it is observed that the
rates in several instances are irregular. Subjoined is our usual list •

Amsterdam
Ditto
.Rotterdam
Antwerp
Hamburg Ms. Banco
Bans
Ditto

Frankfort-on-the-Maine

.

Petersburg Pr. Ruble
Vienna off Flo
Trieste ditto

3 M. D. 11 18 A
I

Madrid 3 M.
3 D. St. 11 16 Cadiz

11 181 Leghorn
”

„ 25 45 7i Genoa
13 7* Milan

3 M.’ D.
25 20 5 Naples

”

65 75 Palermo
”

,, 118 A Messina
”

341 t Lisbon 90 D”
15 60 65 Oporto
15 60 65 n

49 a

49 a

25 80 90
25 80 5

25 SO 5
39A

|
119 i
119 A

52| i
52A 53

AFFAIRS IN AMERICA.
The next Cunard steamer from New York will be the Persia, with

dates to the 2nd of January. Her business accounts, however, will
reach on y to the 31st of December, New Year’s Day being always a
general holiday in that city. As a solemn fast was appointed for' the
4th, the business of the first week of the year will be limited.
By the arrival of the steamer Bohemian from Portland (U.S.) at

Londonderry intelligence has been received from New York to the 29th
December. On that day the exchange on London was 1041. qqie
effect of the large supplies of gold sent from this side has, therefore,
been fai less decided than had been anticipated. The prices of stockscome quoted at an improvement. It is of some importance to notice
that the marked difference lately observed between the prices ofAmerican securities here and those current in New York has now been
effaced. Decently New York am, Erie Railway shares were quoted here
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rk at 24 ’ Now

’ tlie Price c°mes from New York
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37 "
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t 36 here)> wliHst London quotation is 32.The American market is now, therefore, the higher. There is, con-
sequently, less prospect now of large supplies of shares being sent
over from America. These considerations are calculated to encourage

MADRAS RAILWAY LOAN.
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Ilid ‘a havillS authorised them to raise the sum of
£1,000,000 on debentures not convertible into stock, they are prepared

to comply with applications to that extent for debentures at par, bearing
interest at 5 per cent, per annum. The payment of the principal arid
interest is guaranteed by the Secretary of Stale for India in Council.
1 he debentures will be lor five years from the 1st January, 1861 and
renewable at the option of the holder for a second term ‘of five years,

ron , nnn
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ive applications for the limited amount,

1 ggS n^'
VlUC ‘ remaiUS t0 be a,lotted of the previous debenture loan of

£1,000,000, convertible into stock of the company.

NEW RAILWAYS.
It is said that the new lines now to come before Parliament propose to

raise nearly £7,000,000 for their execution.

THE PROJECTED TURKISH LOAN.
The subscription to M. Mire’s Turkish Loan was closed, both in

I ans and London, on Saturday last. There has evidently been no
response to it on the part of the English public. The announcement in
Bans that the unsubscribed balance of the amount offered will be
taken by an association of bankers is regarded as merely a device to
cover the virtual failure of the project.

THE TURKISH LOAN OF 1858.
The Minister of Finance (says the Constantinople Correspondent of

the Times
) has intimated that he will be prepared, in the course of a few

days, to remit to the Ottoman Bank in London £172,000, to be paid
together with £34,000 already sent, into the Bank of England on the
1st of February next. These two sums make up the amount required
on the 1st of March for payment of the interest and portion of the sink-
ing fund, which will then be due on the 1858 loan.

BUENOS AYRES BONDS.
The last packet from Brazil has brought authority to Messrs. Barino-

and Co. to divide the £500 Buenos Ayres Six per Cent. Bonds into
Bonds of £100 each. The large size of the bonds has always interfered
vuth then leady absorption by the public. The present measure, there-
loi e, being likely to extend the sphere of investment, is highly judicious.

THE ANGLO-AUSTRIAN LOANS.
The particulars are published of a large number of bonds of the

Austnan Live per Cent. Loans of 1852 and 1859, which were drawn
on the 2nd inst. for redemption.

THE IMPROVEMENT IN THE FINANCES OF SPAIN.
Hie Madrid journals ot the 1st publish a report of a committee of the

Chamber of Deputies proposing the acceptance of the budget for 1861
presented by the Government. It estimates the ordinary expenses at
1,932,474,305 reals, the ordinary receipts at 1,938,680,000 reals; the
extiaordinary expenses at 418,275,232 reals, and the extraordinary re-
ceipts at the same sum.

Fresh evidence of the improvement in the Spanish finances is afforded
by the announcement that measures are about to be taken for the o- ra_
dual reduction of the amount of the Consolidated and Deferred Three
per Cent, debts, which are currently quoted in this market. On the 31st
inst. biddings will take place at Madrid. The amount assigned for this
amortisation is 7,112,344 reals (say £71,000) to be applied, in equal
moieties, to the extinction of the Old and Deferred Three per Cents.,
both home and foreign. The money is derived from the sales of the
state and town corporation property. English holders may present their
tendeis until the 23rd inst., at the Spanish Financial Commission in
London.

Another auction of the foreign redeemable (Passive) debt of Spaiii will
take place at Madrid on the 29t!i inst. The sum assigned for the pur-
pose is 1,472,020 reals.

1

THE PORTUGUESE DEBT.
.

Nolice is issued by the Portuguese financial agent in London that he
is leady to take charge ot any bonds of the foreign debt the holders of
which maybe desirous of converting them into internal stock.

THE NEW SILVER MINES.
Accounts from San Francisco to the 9th of November show that hiriilv

sanguine expectations are still entertained of the result shortly to- be
derived from the Washoe Silver Mines. A respectable and cautious
merchant, who had hitherto looked with doubt on all the statements
legat ding them, now writes that the testimony which has reached him
on the subject leaves little room for disbelief It is averred that the
quantity exceeds, both in extent and richness, all previous mining ex-
perience. “ Persons perfectly conversant,” it is stated, “with the mines
ot Mexico and Peru say that there can be no comparison between these
and the W ashoe mines, and the main trouble at present seems to be that
the ore is too rich, and therefore too difficult of reduction.”

PROPOSED BOMBAY DOCKS.
memorial has been extensively signed by London merchants, ship-

owneis, and others, in favour of the establishment of a system of wet
and dry docks and warehouses at Bombay,
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THE LONDON AND NORTH-WESTERN RAILWAY.

It is understood that the Marquis of Chandos has resigned the post

of chairman of the London and North-Western Railway Company.

RAILWAY TRAFFIC.

The present severe weather will probably interfere with traffic on many

lines • but, on the other hand, the railways will derive considerable

benefit from the coal trade. The demand for coal is at present extra-

ordinarily active, and as all tlie canals are frozen, the traffic will be turned

on to the railways.

The traffic returns on our home railways this week are much less

favourable than of late, owing chiefly, no doubt, to the severity of the

weather The South-Eastern return shows an increase of £114; the

Brighton a decrease of £555 ;
the London and North-Western, a

decrease of £870; 'the Eastern Counties, a decrease of £1,484 ;
the

Great Northern, a decrease of £1,848 ;
the Manchester, Sheffield, and

Lincolnshire, a decrease of £1,011 ;
the Lancashire and Yoikshiie, an

increase of £2,045 ;
the Midland, an increase of £130 ; the North-

Eastern, an increase of £1,353 ;
the Great Western, a decrease of

£142; the London and South-Western, an increase of £791; and the

Caledonian, an increase of £1,073.

The traffic receipts of the Great Western Railway of Canada,

for the week ending December 21, were £7,574 sterling, being £61

more than in the corresponding week of last year.

The traffic receipts of the Grand Trunk Railway of Canada, for the

week ending December 22, were £12,780 sterling, being £972 more

than for the corresponding week of last year. The gross receipts from

the 1st July last have been £354,529 sterling, being £35,620 more than

last year.

RAILWAYS.

The Great Southern of India Railway Company have issued the fol-

lowing statement, which describes the satisfactory progress of the

works :

—

A detailed report of the state of the works on the 30th September last has been

received from Mr. Carr, the company’s engineer-in-chief. From this it appears that

there is still considerable difficulty in getting a sufficient supply of labour, but the

progress of the works had been steady and satisfactory, so much so as to draw from the

Government consulting engineer a most favourable report, upon which the Governor

in Council passed the following minute

“

The Government have to express their

satisfaction at the progress made in the works of the Great Southern of India Rail-

way, which Captain Johnston considers to be most satisfactory and highly credit-

able to the engineer department.” One-half of the brickwork had been completed,

five-eighths of the earthwork, twelve miles of fencing. Eight miles of permanent

way were laid, and 50,000 cubic yards of ballast were in place. Great care has

been taken to keep down the cost as much as possible, and no exceptional local cir-

cumstances have been allowed to interfere with the uniform tariff of wages adopted.

The iron girders sent out to be used in those situations where brick or stone were

inapplicable were being fixed on the piers previously prepared for them. Four loco-

motive engines had been safely landed, and one was ready to commence running

with permanent way materials and ballast. It is proposed to open the first section

for traffic in May next, and the whole line from Negapatam to Trichinopoly in Sep-

tember. The staff was reported to be all in good health.

The annexed circular has just been issued by the Midland Railway

Company :

—

I am instructed to inform you that the directors are prepared to receive

tenders for the unissued portion of the Midland Company’s £6 Preference Shares

(guaranteed 44 per cent, dividend in perpetuity) at £6. ‘2s. 6d. per share ; the first

half-year’s dividend will be due on 30th June next, payable with the other dividends

on 2nd September. The directors cannot bind themselves to allot the whole num-

ber asked for, as that must depend on the total of the applications. Applications

(in the form annexed) stating the number of shares required may be made to me on

or before the 15th instant, and the money to be paid on or before the 26th instant.

—I am, yours faithfully,! G. N. Browne, Secretary.

Derby, Jan. 7, 1861.

The half-yearly meeting of the Manchester, Sheffield, and Lincoln-

shire Railway Company is called for the 23rd instant at Manchester,

and will be made special, to approve an agreement for traffic arrange-

ments entered into with the Great Northern Railway Company.

former and avoid the latter? The prospects of the bank in the colony

appear to be excellent. Mr. Barry, who lately went out, describes

the field for business there as exceeding all expectations. The usury

laws at the Cape have been repealed, and money now commands there

8 or 9 per cent., a value commensurate to the rate of profit on the

business of the colony. The charter has been obtained, and, though

delays occurred in the process of getting it, they were unavoidable.

The document, in fact, was sealed at the first Privy Council that was

held after the receipt of the opinion of the governor of the colony

upon the matter. An unusual degree of economy is understood to

have been observed in the establishment of the undertaking, as may

be inferred from the fact that the whole of the expenses, including those

connected with getting the charter, do not exceed about 4s. per £20

share. The real cause of the depreciation of the shares is doubtless

the accruing calls ;
but it was well known that no colonial bank can

commence business until one-half of its capital has been paid up.

Why any person should embark in an undertaking of this kind without

inquiring into its plain conditions—or why, having embarked in it,

he should sell out simply because those conditions are enforced—are

questions which are more easily raised than answered. When the

stipulated amount of calls has been paid and the bank has com-

menced operations, the concern will probably rank at a very dif-

ferent level in the market. Most of the other colonial banks now at

high premiums, have passed, at the outset, through a similar ordeal,

arising from the imprudence of a few persons, who take shares known

to be liable to calls without intending or being able to meet them.

Their punishment is that they are obliged to sell at a sacrifice quite

unwarranted by the intrinsic position of the undertaking.

ASSURANCE COMPANIES.

A general meeting of proprietors of the Law Life Assurance Society

is called for the 2nd February.

The half-yearly dividend to the 31st ult., at the rate of 7 per cent,

per annum, is announced as now payable to the shareholders in the

amalgamated Albert and Medical Life Assurance Company.

OTHER PUBLIC COMPANIES.
At the half-yearly meeting of the East and West India Dock Com-

pany, held to-day, a dividend of 3 per cent, for the six months was

declared.

The meeting of the Commercial Dock Company also took place

to-day; the dividend declared was 2f per cent, for the half-year.

.

A general meeting of the Mercantile Discouut Company (Limited)

is called for the 24th inst., and will be made extraordinary, to consider

the expediency of a voluntary winding-up.

The half-yearly meeting of the Scottish Australian Investment Com-

pany is called for the 25th inst.

The annual meeting of the North British Australasian Company is

called for the 22nd inst., when a dividend is to be declared.

We are requested to state that the Hon. Arthur Kinnaird, M.P., has

joined the Board of the Trust and Agency Company of Australasia.

The settlement of the list of contributories of the Patent Wood or

Fibrous Slab Company (Limited) is to be proceeded with in the Court

of Bankruptcy on the 31st inst.

THE SHERRY TRADE.
According to a despatch from Cadiz, the total shipment of sherry to

all parts for the year 1860 was 51,860 butts, against 45,916 in 1859,

28 729 in 1858, and 50,707 in 1857. The largest exporters were Gon-

zalez, Dubose, and Co., 4,033 butts, and Mr. F. W. Cosens, 3,947 butts.

THE TRANSFER BOOKS.

The regular re-opening of the books for Consols will take place on

Friday, the 18th inst., and those for the Three-and-a-Half perCents.,

Two-and-a-Half per Cents., New Five per Cent. Annuities, expiring in

Jan., 1880, India Stock, and the India Five per Cent. Stock (1859), on

BANKS.

The half-yearly meeting of shareholders in the Unity Joint-Stock

Bank is called for the 25th inst.

We are officially informed to-day that the Directors of the Union

Bank of Australia have resolved to declare a dividend of 12 per cent,

per annum, at the meeting of proprietors, on Monday next.

The directors of the London and South African Bank announce a call

of £3 per share, payable on the 4th Feb., and another of £3 payable on

the 4th of March. These sums, with the £4 already paid, will complete

the moiety (£200,000) of the present capital, which, by the stipulations

of the royal charter, must be paid before the corporation can commence

banking business.

The depreciation in the shares of the London and South African Bank

might be considered anomalous (observes a contemporary) did it not

furnish an illustration of the frequent caprices of the stock market.

This undertaking has been established under the most satisfactory aus-

pices possible. The board is most respectably constituted, and, in fact,

includes seven of the largest Cape merchants in London. This means

that the men who are to conduct the affairs of the bank are practically

acquainted with the whole details of the trade—with its advantages and

disadvantages. Who, therefore, can be so well qualified to secure the

Thursday, the 17th.

THE AUSTRALIAN AND EASTERN MAILS.

The mails from Australia, Calcutta, and China will be delivered in Lon-

don to-morrow (Saturday).

INTEREST AND DIVIDENDS.

The half-yearly dividend is advertised on Natnure and Liege Railway

preference shares.

THE PARIS BOURSE.

At Paris to-day the 3 per Cent. Rentes opened at 67 and closed

at 67-25, for money and 67‘20 for the account, being £ to l per cent,

higher than yesterday.

THE STOCK AND SHARE MARKETS.

The English funds were rather severely prejudiced early in the week

by the rise in the rate of discount at the Bank of England followed by

the similar movement at the Bank of France. Consols, which closed

last Friday at 92f to % ex div. for the 10th Jan., fell on Tuesday to
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91i to f. There lias since, however, been a partial recovery, the cor-
rective action pursued by the two Banks being regarded with satisfac-
tion. Consols closed this afternoon at 91f to f for money, and 92
“ sellers ” for the new account (7th Feb.) The reduction sincelast Fri-
day is nearly | per cent. Yesterday was settling day; the supply of
stock was ample, and the “ continuation ” ranged from 5-lGths to
per cent.

The official list of to-day’s actual business in the English Funds, Ex-
chequer Bills, and Indian Government Securities, is annexed :

Three per Cent. Consols, for money, 91£, § ; ditto for account (Feb. 7), 92 ;Three per Cents. Reduced, 914, f, New Three perC'ents., 911, Thirty
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per Cent> “ enfaced” Rupee Paper> 94 ; and Exche-

Exchequer Bills were firm early in the week at 3s. dis. to par, beino-
preferred to stock or money as a medium of deposit upon the capital of
the Bailway and other Bills now before Parliament. The aggregate to be
lodged by the 15th inst. is between £700,000 and £800,000. To-dav
however, a decline occurred to 5s. to 2s. dis.
Tb

?
Indian FYve per Cent. Eupee Paper was quoted to-day 94 to 95 •
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18o9, lOOj to g, and India Bonds, 12s. to 7s. -dis., showing a fall of 2s.in the Fcu-eign Stock Market the fluctuations have been chiefly ob-
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!s - closing P rices t0 'day were f per cent,
below those of last Friday. Mexican Bonds remain heavy. Sardinian
and Spanish have fallen. Spanish Passive Bonds, which were lately
quoted 22 to 23, have fallen to 18 to 20, being offered on French account!
These operations are said to be connected with the stoppage of a Ger-man house in Pans. 11 0 1

The nominal closing quotations of the principal Foreign Stocks thisaiternoon are given below :

—

Closing Prices

at ?«»*”*• .UK** Centra! share, lefton to clay at to 32 dis.; and New York and Erie at 32 toCanadian Railway Shares have fallen considerably, Great Westem'ofCanada closed to-, ay at 10J to g-a fall of 10s. si last Frida, andGrand Uunk Stock at 23 to J_a fall of 3 or 3 per cent.
I he maiket foi Bank shares is very well surmnrfprl in ,

• -

Hie forthcoming half-yearly statements. The shares of the 'Bank ofLondon are firm, at an improvement, a favourable . i-

wdh regard lo the progress of the business of this establishment^'
'"g

* i n °
- ,

U1 establishment.

if (I ?ZrTent securities b™e shared in the general depressionof the Stock Exchange. Canada New Brnn«ivieL- a -\t
P
o ,

•

R 7 n i a
2” (danada New Brunswick and Nova ScotiaBonds have chiefly suffered.

OCOUa

1 he closing quotations for shares in new undertakings to-day were
** i? ,*i fKm-’ end

u ‘7il
’ 1 3 '16 to 1 o-lfiprem.; Universal Marine Insurance- 8 to H piem.; London and Provincial Marine, £ dis to par EastIndia Irrigation, 1 to | dis.; East India and London Shipping,' *f0 *

Brazilian 5 per Cent.

»
Buenos Ayres 6 „
Do. Deferred „

Chilian

Dutch

Mexican
Peruvian

4.J

4
2i

1859

44 »,

_ 3 „
Russian 5 „
Do. New 41

Do.

>, 3 „
Spanish 3 „

Deferred
Sardinian 5 per Cent.
Turkish 6 „ 1854

» 6 „ 1858
„ Grntd. 4 per Cent.

Venezuela 3 per Cent.

The sales recorded in the
follows ;

—

984 994 • •

—- —
96 98
30 31

100 101

634 644
214 21

f

• •

954 964
74 75

105 106—
92 93
61 62 ’

|

484 494 • •

404 44 • • . .

82 84
704 71

564 57
102 1024 *•

Foreign Stock Market

Closing Prices
this dav.

987, 994
854 864
96 98
30 304

100| 101J

634 644
21

954
74

104

214

964
75
105

92
60 4

474
401

8I4
70
56
102

93ex int.

61

4

48i-

40J
824
704
564
1024

„
AMERICAN SECURITIES.

hare ™d

Government Securities.

United^States, 6 per Cent. Bonds -1^868 My" ... 'ST to
°95

v -if ... 87 to 89
State Securities.

Kentucky, 6 per Cent. Bonds -1868-72 ^Janf Tulf
*
88

*
to" w'Maryland, 5 do. Sterling Bonds 7

of1
Massachusetts, do. do A9

.

Mississinni TT • di ts,
AP«1 0ct- — 101 to 103Mississippi, do. Union Bk. Bds May Nov 12 to 7 4Pennsylvania, do. Stock Fe£ LL no of

Do. do. Bonds-1877 ' "*
o.

t

‘°
ff

!ennesS
r0lina

’6 t f’
(Pal“?rs)-- Jan. jJiy ^ 90VS6

6 do! do.

D
;

V
886- ” ” - ™ *o

Do. 5 do. Sterling Bonds, 1888...
”

”
i" 78 t

°
qq

The report of Mr. E. F. Satterthwaite, dated Wednesday, is subjoined :
Since our last, the market for American securities in London has suffered a con.siderable relapse, States’ Stocks and Railroad Bonds being so difficult to sell that

to

U
°30

a ,0

h
n
nt h

Came qUIte Tral
i

Illinois shares declinedto 34 discount! and Erie?»- b
N v

afternoon to 31 4 and 324 discount per share respec-tively. New York Central remain heavy at 74 to 76. The tone of the marl-Pt 7, a »been much improved, by telegram received from New York, with prices to the 29thult., Illinois bemg then 69, Erie 37, and New York Central 75
“ P

undei-

6—

'

r
'CeS fl °m NeW Y°lk aie sumniai'

ised by Mr. Satterthwaite as

to-day were as

an?!
e

H°a Iff,r
e

^
Si
f
Pl

r
o
CZtS-’ 96i ! Chi,ian Six Cents., 1024 ; ditto Four

Four-and-a-Haff n^'r
3

^

M
?
XICan Three per Cents., for account, 21 -V

; Peruvian

1856 1857 and 1859 441
S

44
°F

ft
ccoutYt

’ Portuguese Three per Cents.,

« V
44exdlv>

! Russian Four-and a-Half per Cents 924 1

Z&JTmT&frS- ><». «I», Spanish Th,«,
P
p„ &%*.’

Bonds 58 1 •
’
rlittn r

’ Tuikls
f

®lx Per Cents., 1858, for account, 56f ; ditto £100•Bonds, 084 , ditto Guaranteed Four per Cents., 101 J, 102.

Thf/d!?
St°°ks exllibit

> in most instances, a considerable fall.

‘ S fS TUt haS
ur? PreJ udiced by the less favourable character ofthe t affie returns published this week. There is, however, as abovestated an exceptional explanation of the decrease. Fears of sales of

Fliel^

6
'

’f

°’
Ck ia

i

Ve co“ tnbuted to tbe prevailing depression. Never-

ete of th

U
l

3

f‘
dent holders are indisposed to sell on theeve of the declaration of the railway dividends.

Sfoni!rrng
n°,"'

S the
,

closing prices of the principal British Railwaycks to-day, and the result of the week’s variations The share list in
detail will be found in another column

1 in

Caledonian .

.

Eastern Counties
Great Northern
Great Western
Lancashire and Yorkshire

Closing prices
last Friday.

984 98

|

. 53 54
• 113 114
• 744 75
1194 120

London, Brighton, & South- Coast 117^ 118
iondon and North-Western
London and South-Western
didland . . . -

forth British

forth Staffordshire

•outh-Eastem ,

•outh Wales
forth-Eastem, Berwick stock
lorth-Eastem, York stock
Test Midland— Oxford ..

1014 102
944 95i

.

.

1374- 1374 .

.

65| 66| .

.

2f 2J dis..

884 884 ..

62 64
1064 106J ..

96 97 ..

484 494 ..

on.

Closii £ prices
this dav.

97 974
52 53
1114 1124
734 73a

1174 118
116 117
100 1004
944 954
1354 136

654 65f
24 24 dis.

864 87
62 64

1044 105
944 95
47 49

shown some

Kise Fall

per ct. per ct.

1

4
n
2
1

4

4
4
1

»er than o„ last Friday. A^icaa^02£ givt

Per Europa., we have advices from New York to the 24th ult., at which date

firm’ I iw
ng

h Tr? °f S°Uth Car0lina
’ the Stock ™ket was exceedingly

shares from 30 to38
ha
R

th&
,

Week fr0m 63 - to 68i ! and Ene
Bonds heing^d

8
-

81,

E&clfn™? S)
o

foir,h‘
ble fetr is ,he ”

degree of conSdence i„ ,he future gkuter £u“fc on^would

lflUo 71^ 1

™'' Exchange still remained low, the quotation not heing°better than103 to 105, this .s somewhat extraordinary, considering the large inflSx of speefeamounting in the week to 4,944,500 dols.
B specie,

With regard to the annual statement of the New York and Erie
Railroad Company, the same authority has the following;—

m-ft
b
u'

e ’ WC
-

glV
f
the fi"ur® s of the annual account of the Erie Railroad together

1860—1

3

'Tn!mhs
aCC

TI,c
!

^

daVf hiS taki"g °ffice ’ t0 September^^Oth,
Y;2

“°nths
- .These figures now have an especial interest, as so large a por-tion of the Erie capital is held in this country. It is very satisfpr*tnrv

the net earnings have been sufficient to pay the interest on all the mortgage debtand rent of leased roads, and leave a surplus of 310,818 dols., which would havebeen applied to payment of interest on the unsecured Bonds, had there not been

:^men^ *W“ ?41
’31° dols - of deb" --red prioT^

the^worklm! exn^ns^
11

^ °

j

he
t

dollar at 4s ’ ld- baYe been £2,140, ande wornin0 expenses, £1,385 , this last item shows conclusively that the receiverhas not committed the grave error of running down the road to make a good show !flight working expenses. From the present rate of increase, the receipts for 1861seem likely to amount to 6,000,000 dols., which, if realised, wlllTnable the Coma“S£ MOrlgaSe “d Pref»““ Stock interest, and leu®,

euSkoSsee” ;#;'SS5“* ,he
J’ tbe '•*» “<> An..,!-

The London agents of the Illinois Central Railway Company on Mon-day leceived the following despatch from the chairman of the Executive
Committee at New York :

—

Office of the Illinois Central Railroad Company
.

New York, Dec. 22, 1860.

cf

n,
r~f
The

.i

SeCeSS10n of South Carohna has caused a very slight decline in

b- *>« uspectation

» S“tI'iSr8
“d' "afflo

> ,he pre“”‘ ”“l -»>•

Yo!*k

C^all^e at Eb*Cag° cont inues at 10 per cent., and upwards, premium on New
We cannot look for the same activity in the Land-office in the winter months as
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result.—Yours truly, Thomas E. Walker,

Messrs. Robert Benson and Co, London, Ch.irm.n Ex. C»”“"e ''

H.B. Subsequent telegrams, up to date December 27, repor a rise.

quoted at 68.

London, Jan. 7, 1861.

rri, 0 -Mwlno- further report was received on Tuesday

:

The follow.,1S to, the. •P^
jhe I1|inoU CeM„, R„dmad Company,

New York, December 24, 1860.

, p i qj-u VVp have advices from Illinois ot an

Gentlemen,— Since my respects of
huvers of corn on our line, and the

increasing traffic to the South. There ar Y }
earlier jn the month. There is

daily shipments to Cairo are in excess o
M;

P.^
if aU 0f which help the traffic

cold weather and a low stage of wat
doing very little business. The

South; while the roads in Northern
ISc ffilieu of 3,230 dols. 18c., as

gain in traffic the second week was
J issio

-

Jr

B
lias many letters, asking for infer-

SSI ,ou'cS!fom lands, from padi.s who think of moving was, in -P™*

,» the 4,

The census returns of H}1?018 * u2 JL cent since 1850, having increased

counties touched by our road has P
been added to our

from 335,598 to 814,891 in population. Thus 479,^ 0 which had

numbers. The State has 102 counties. In toi other *
« cent. The whole

515,872 persons in 1850, there arc now 904,605 agi P.^
su to correc.

a » -*-* «*«* f»“ G<”e™-

Tb quite apparent, and E&StJiSKZ
exceed the earlier estimates, and not fall

„ Suntrv for -aleLprobably 12,000,000 to

KKoS\lS,ihl
k
.t
W
1860 crop of whit

—I am, &c„ (Signe
) chairman Executive Committee.

Messrs. Robert Benson and Co., London.

The advices received to-day are as follows ;
•

of Im"°U
NewYo“»h Dec., 1860

at ^rwii **>

qmreroents of the lig---** -pe^»y ^g.
' ® Chairman Executive Committee.

Messrs. Robert Benson & Co., London

„ rimnifnrd Creek 80 to 90; Hammersmith, 24 to 26 ;
Vauxhall, 19

to 21? Watwloo? 3 to 5 ;
ffitto. Annuities of £8,29 to 31; ditto, Ar.nuit.es of

£7A??« -Commercial, 103 to 105; East and West India, 120 to 122; Grand
Dock

.

ditto New, 5 per cent. Preference, 25 to 26 ;
London,

55'to
y
57 ;

St. Katherine, 65 to 68 ;
Southampton, 60 to 62 ;

Victoria, 99 to

, i fe Ppneral Reversionary and Investment Company, 108 to 11-

,

583&s
k i.n 7 . New Brunswick and Nova Scotia, .Land, Vn j r

r nn

Candles* 12 to 14; Reversionary Interest Society, 82 to 8o; Trust and L

Company of Upper Canada, 6 | to 7.

MISCELLANEOUS ITEMS.
.

The Broadwater and Maggie have arrived from China with

1 ,(

The
9

Crest

8

’ of the’ Wave, Jessie Beazley, and Mary Anne, have also

JvS frnm China, with 1,9201,9001b, of ten.

607,800lbs. of tea, and the Celestial with 46o,7001bs. ot tea.

Messrs. noDen dcuwu . c ,

P s -We have the following telegram from Chicago this morning :- Sales

thEday (28th) five thousand dollars; collections, nine thousand dollars.-J. W.

Foster.'”—(Signed) T. E. W.
.

It is notified that the Pennsylvania Central Railroad Company, having

profited by the low rate of exchange in America to remit funds for the

payment of the dividend due the 1st April next on their Six pei Cen •

Sterling Bonds, have instructed their London agents to pay the divi-

dend, less discount at the Bank rate, to such holders as may be desnous

of receiving it in advance.

MISCELLANEOUS SHARE LIST.

Prom the list issued by Sir Charles Decimus Crosley, and corrected

up to this day, we extract tlie following prices of insurance, gas, watei-

works, bridge, dock, and miscellaneous sliaies :

. ,

Clerical, Med. and General Life, 22 to 24 ;
County, 84 to 86 ,

Crown

to 251 • Easle, 6£ to 7i ;
English and Scottish Law Life, to , -q y

Law Life 7 to 7* Genial, 5 to 6 ;
Globe, 100 to 101

;.
Guardian, 51 o 52

;

Imperial Fire, 350 to 355 ;
Imperial Life, 22 to 24 ;

Indemnity Marine, 145 to loO,iK 73 to 75 . Law Life, 74 to 76 ; Law Fire, 4 to 4); Legal and Go-

Sral 6 to 61; Liverpool and London, 91 to 91 ;
London Assurance, 46 to 48

;

London and Provincial Law, 3f to 3| ;
London and Provm«al Marine, , d s

4 rim Marine, 93 to 96; Minerva, 4 to 5; Norwich Union hue, lua » tiu,

are ssrs?*iSrsa?B^ <» •-

5; Universal Marine, H to If prem. ;
Victoria, 5j to b 4 .

Gas.-

A

nglo Romano, 10 to 12; British (Country), 26 to 27 ;Comm«cal

291 to 301 • City A, 25 to 27 ;
Ditto New, H to 24 pm. ;

Ditto li, 6 to 7 5 ,
Ciystal

P.LeD5«ic.,hi.oni 1

Light and Coke^Chait.
G

‘’

at Cet^ra\ Gas Consumers, 10 to 101 ;
Imperial Couti-

Sl Gas, 48 to 50 ;
Imperial, 80 to 82 ;

Ditto New 24 to 25 pm. ;
Ditto

f

Bonds,

London, 125 to 127, n.ent, iuu io iw,
,. West Middle-

don Bridge Annuities, 55 ;
Southwark and Vauxhall, 114 to no,

Bex, 102 to 104,

MERCANTILE EMBARRASSMENTS.
At the .dimmed meeting, on Monday, of the credit™, of Mr. E. H.

Schroder su°-ar refiner, the balance-sheet presented by Mi. C. 1 . ^emp,

the accountant, stated the liabilities at £25,390, and the assets at

£L1 117 This statement shows about 8s. lOd. in the pound. e

Mr Schroder commenced business in 1854, his capita amounted to

o’, Lq ,i bi s operations have since been carried on at a gieat loss,

^ ‘2 hi.

friends not bein» willing to come forward, owing to the present sta.e of

the simar market No accommodation bill transactions have been earn

on but a creditor expressed himself strongly with reference to B

•

Schroder’s conduct in pledging goods recently obtamed
_

on ciedit He

dwelt upon the evils of this system, which lie urged ought to be cbecke

by every available means. With this object be proposed to move a re-

solution in favour of placing the estate m the Court of Bankruptcy, and

biti'nat^d that this Jp would meet with the full concurrence of several

K whose views he had ascertained. Two or three creditors argued

however, that this course would greatly prejudice tlie estate ami

.

Tn vrence the solicitor, said that the dividend would probably be re-

duced thereby to 5s. in the pound. Ultimately the following resoloi ion

and Kiim- wholesale grocers and colonial pioduceagen " ns

Monday
55

'when an approximate statement of aftairs, showing ''abilities

iU n
?’ tr. pi Q l 70 and assets to £11,009, was produced by Mi . b.

weU*Pnce° the^accountant .

^
The

^
discussioa had Urence principally

toThe SigimWes
°?
“im junior p.rtn.r (King), and it was even.,mil,

norppfl to adiourn to allow the accountant to ascertain then extent. In

accordance with at expressed wish, the partam ag

Snght if is heltetd Site estate wil ultimate., he placet

ini^?goSS^fMr,W. H. Sarridga (Surridge and Son)

only' a general view of the estate ^1 the

SIESS? calming a dehcienc,
-

about £14 000
S

The stock ol provisions, on the othei Itand. )s taken

been no accommodation tiansacu a . .. °
, „„n aidered 1

have regularly taken slock, but a year and a-half ago he ansidere

had a surplus of about £5,000. An offer was made of a composition

4-1 ri ('n enernr refiners who stopped payment on the loth ot Ic

worth and Lo., sngai lenneia, 11u ri J
rUvVe the accoui

month. The balance sheet presen ed by Mr. J. O. Ch^,•

w

ant showed direct liabilities to the amount of £l 5 >
000 ,

ana ass

£3 500 The liabilities on bills receivable are £9,000, but the who

££ n expected to be paid and consequent^ 1 «* rank upon .

estate The firm commenced business in Jul),18o7, wi p

£7J)o'o and a further sum of £5,000 was brought into the cone



Jan. 12, 1861. THE MONEY MARKET REVIEW.
nine months afterwards. On the trading during the interval of about

35

three and a-half years £22,000 has been lost, whilst the partners’ draw-
ings are stated at the moderate sum of £1,100. The trading was stig-
matised as reckless by a creditor present, who urged that the firm ought
to have stopped long ago. The advisability of placing the estate in the
Court of Bankruptcy was advocated by this gentleman, but, after fur-
ther discussion, a resolution was passed appointing a committee of inves-
tigation, which is to report to an adjourned meeting.

Mr. William Hancock, timber merchant, of Millwall, who recently
failed, having made an assignment of his property, no meeting of his
creditors will take place. Mr. Hancock’s direct liabilities are not
more than about £10,000, while his assets show 10s. or 12s. in the
pound.

In the Bankruptcy Court on Monday, in reference to the case of a
leather merchant named Gibbs, Mr. Commissioner Goulburn gave a
wholesome denunciation of the entire system of accommodation paper,
and awarded the following sentence The certificate of the bankrupt
would be suspended for twelve months. When granted, it would be of
the third class only, and protection would be granted for six months, to
be lenewed at the end of that period unless cause should be shown to
the contrary.”

In the Bankruptcy Court on Wednesday, Thursday, and Friday, the
examination in the case of Messrs. Laurence, Mortimore, and Schrader
was continued. It was adjourned on Friday until the 23rd inst.

It is stated that Messrs. John and George Bennie, the engineers, who
in 1849 effected a composition with their creditors of 8s. in the pound,
are now honourably liquidating the balance in full.

In some of the advices from New York the failure of five mercantile
firms is mentioned, but their names do not appear to have transpired
publicly. It is stated, however, in the New York Times that one of the
heaviest of the Spamsh-American houses in the city in the Cuba trade
had been compelled to suspend, after considerable efforts had been made
by their friends to carry them through the crisis, and also that another
firm in the same trade, of less importance, was known to be in diffi-
culty.

With regard to the New York accounts, the Times says :
—“ The failure

of Sprague, Mann, and Co., of Boston, for 50,000 dols., and Mora
Brothers, Navarre and Co., had been announced.”

xn$.

FROM THE LONDON GAZETTE OF TUESDAY, JAN. 8 .

BANKRUPTCY ANNULLED.
Thomas Godfrey, Forston-street, Shepherdess-fields, egg merchant.

BANKRUPTS.
Leonard Sewell, Savage-gardens, merchant.
Benjamin Fawcett, Huddersfield, Yorkshire, grocer.
Eugene Reith, Hamilton-terrace, Queen’s-road, Bayswater, builder.
John Wiseman, Luton, Bedfordshire, printer, bookseller, and stationer.
Benjamin Tompkins Gosling Beaufort-buildings, Strand, and Hanover-cottages,

Kegent s-park, wine and beer merchant.
Richard Andrews, late of Tottenham-court-road, ironmonger and brazier, and Han-

over-place, Park-road, Regent’s-park.
’

HeD
7erfr?

bert Palmer
’ °f Hornse.Lroad> now of Holloway, porkman and poul-

Thomas Broughton Howard, Oxford, chemist and druggist.

uS7
S

e7rs

NiCh0lS°n and Ge°rge Plummer
’ Molester, cabinet makers and

Edward Rowland, Coleman -street, New North-road, builder.
Char

wholT=
h
?
m
K
S
^?-°

ard
’ i

afe °f Worship-street, also late of Devonshire-square,
wholesale bedding and mattrass manufacturer and feather purifier, now of Nel.
son-square, Blackfriars-road.

ThlSr:; w°r
iC

u’
Wa' Isa

Jl-
Staffordshire, shoemaker and leather-seller.1 nomas Barnes, Wokingham, Berkshire, innkeeper.

Oeorge Kynerstone Paling, Wolverhampton, draper.

FROM THE LONDON GAZETTE OF LAST NIGHT.
BANKRUPTS.

' n
6W Lenton

> Nottinghamshire, lace manufacturer.
,

John Cooper, Berners-street, Oxford-street, pianoforte maker.

' SS BVCk
’ Patenioster-row, dealer in electro-plated goods,

j

builder a7 cfntoctor
UCGSter'PlaCe’ Gloucester-crescent, Regent’s-park,

' P°r““i0C
’ Mder,

;

William Hilliar, Eastham, Chester, hotel-keeper.

leSdSr!
"0W °f Hadl°W’ a“d late °f Tonbridge, Kent, hay, straw, and

John Henry Cottam, Kirton-in- Lindsey, Lincolnshire, machine maker.

‘TuesTar
N
A
AN
rL?mfon

N
w7

H half-yearly meeting was held on

Ahe raj of £1 .
* ** “

having cerfifeTto^h^^rY^*
1
?

Tords Commissioners of her Majesty’s Treasury

tlwewa^no surplus'ofamuA rp*

SS10nerS^^ ReduCti™ of the National Debt that

dom of Great Britain and I rr i

en
Vf°

Ve
i.

the actual ^pendffure of the United King-

1860, theOanamissioners' ^
notice that no sum „,;n i- ,

auctI0n °r the National Debt hereby give

Jer ’the provisions

’1

of th^Actfio^Geo’^IV
“ “ZTf *”!!”« f"A ™-

January and the 31st day of March 1861 C
<

tr’ w^A^r^
66"

*
le

•

6th day of

(roller.—National Debt-office, Jan
Assistant- Comp-

in.jp , . , -rf », • . .

Friday Evening, January 11.
I he maiket for British Mining stocks this week has been dull Theuiqumes have been by no means numerous, and in many instances a
reduction in prices has occurred.

J

The mining market to-day was again quiet. Prices in several in-
stances continue to droop, m the absence of inquiry: Wheal Buffer
shares, amongst others, have given way. Transactions are reported tous this evening between the following prices :

*

Alfred Consols, 3 to J ; East Bassett, 112> to 115; East Caradon IP *„ 19 .

East Carn Brea, 7f to f ; East Wheal Russell, 10 to l ; Great ReteL-K-m
34s. ; Great South Tolgus, 7i to 8 ; Holmbush 2A to I • Nmv whci 0 ’ ®

I

3
j
to

45; North Roskear, 27 to 30; North Treskerbv 30) to UT 1 p -a
eton

> “Hto

46; South Caradon, 300 to 305; South Tolgus,' 56 to 58?' Stray PaS”^’ td 45
°

^St

,

CAad0n
,’i

7V° 79; Wheal Basset, 115 to 117; Wheal BuHer, 125 to 135 •’Y heal Grenville, 2j to 3 ; Wheal Harriet, 33s. to 35s.
; Wheal Margaret, 51 to' 53

The following prices are reported to us from the Stock Exchange
tins evening :— 0

Alfred Consols, 3.i to 4; Camborne Vean, 3J to 4 ; Conner Hill 971 to lfl9 i -

East Basset, 112 to 115; East Caradon, llfto 12 ; EastCamBrea 7 - to l

I

Great Wheal Fortune, 104 to 114 ; Herodsfoot, 33 r to 34 j- ; Marke Valley 4 1 to a 1

North Downs, 3j to 4; North Treskerby, 31 4 to 324 ; Providence Mines 44 to 45Rosewarne United, 27 to 28 ; South Caradon, 300 to 310 ; Silver Vein -* to -
7
- nm •

^ Consols, 47 to 48; St. Ives Wheal Allen, 4'- to 51 • Stray Park Xv tn
444; Tolyadden, 2A to 3 ; West Caradon, 77 to 79; W^t Rose Down 44-- Chfford, 200 to 210; Wheal Margaret, 53 to 54; Wheal Se’ton, 1274

The shares of the Labuan Coal Company were quoted to-day 24 to
3 premium. J 2

Last week’s rise in United Mexican Mining shares has not been
supported. St. John del Key and Linares have also given way.
Colonial descriptions are tolerably well supported.

J

.mStS"5 of tlie L,"itea M“ic“ “:nlng Associali™ is

Jrffor
,KiLSin* of tl,eCobre 0opper Mini“S AK“iali»» is

An extraordinary meeting of the Garnett and Moseley Gold MiningCompany of America is called for the 16th inst., to receive the report of
the committee of shareholders appointed on the 23rd November, and toconnim the resolution for a voluntary windin o- up

to
°f the>0“ish AasUm Minins °"w u

A special meeting of the South Devon Iron and General Minin*Company is called for the 17th inst., to consider two resolutions passedoa the 3‘d inst., one of which increases the preferential dividend from
) to 10 per cent, on the 6,000 shares placed by the vendors at the
disposal or the company.
The second general meeting of the Casara Lead Mining Company

is called for the 14th inst.
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nn extraordinary general meeting of the shareholders
of the St John s United Copper and Lead Mining Company, New-“’ J” he

,
d

’

,

C - P ’ BerkeleJ> Es(U in the chair. The chairman
-aid the object of the present meeting was to further consider the
reports received with reference to the Turk’s Head and English Ridge
Mines, and an amended offer which had been made for their sale
to the company, and to determine as to the desirability of accepting
or refusing that offer. The meeting had also to receive the report of
the committee of shareholders appointed at the last meeting for the
purpose of investigating the company’s affairs. The most" material
business being the reception of the report of the committee of investiga-
tion, he would ask that it be submitted to the meeting. It then
appeared that the three gentlemen forming that committee— viz., Messrs.
Adron, Jones and Tietcliens—had not acted conjointly in the matter!
u
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P 1 cpni eel a separate report, which were respectively
submitted As regards the prospects of the company, at the same
time testifying to the correctness ol the balance-sheet presented at the
last meeting, two were of a favourable character, but the other was
totally different, alleging that some irregularities had been committed
by the dnectors. A long and angry discussion ensued, which resulted
111 an adjournment for the purpose of giving the directors an opportunity
of replying; previous to which Mr. Tietdiens (one of the committee of
investigation) entered a protest against all the company’s proceedings,
upon the ground that they are null and void, from the fact that the
affairs have been administered by directors not legally qualified. The
chairman having, in strong terms, totally dissented from that opinion,
the meeting was adjourned.

L

At Trevoole Mine meeting, on the 1st inst., the accounts showed
a debit balance of £1,398. 10s. 6d. A call of £1. 7s. 3d. per share
was made. 1

Great Wheal Martha, on the 29th ult„ made a caff of 5s. per share.
Ihe Gwm Eifin Mine accounts, presented at the meeting on the 27th

ult showed a credit balance of £1,476. 6s. 4d. The profit on the six

Sh'T 1"3
,T ^’ 89 °- ls ’ 3d ’ A dividend of 15s. per share

(£650. 5s.) was declared.
1
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The Wheal Prosper accounts, presented at the meeting on the 31st ult.,

showed a debit balance of £1,151. 8s. lid. A call of £1 per share was

made. . .

A general meeting of the Meiilyn Mining Company was held on the

8th inst., when the statement of accounts showed a balance of liabilities

over assets of £129. Is. lOd. A call of Is. per share was made.

At West Bryn Gwiog Mine meeting on Wednesday the accounts

showed a credit balance of £430.

The Garreg Mine accounts, presented at the meeting on the 8th

inst., showed a balance of liabilities over assets of £162. 4s. 5d. A
call of 3s. per share was made.

At Silver Bake Mine meeting on Wednesday the accounts showed a

credit balance of £455.

At Old Tolgus United Mine meeting, on Thursday, the accounts

showed a debit balance of £1,330. A call of £2. per share was

made.

The North Minera Mine accounts, presented at the meeting, on

Thursday, showed a credit balance of £536. A call of 2s. Gd. per

share was made upon the newr shares.

At East Agar Mine meeting a call of 10s. per share was made.

The South Frances Mine accounts, presented at the meeting of share-

holders, showed a balance in hand of £2,508. 6s. 3d. The profits on

the two months’ working was £415. 3s. 9d.

Wendron Consols on the 2nd instant declared a dividend of £1 per

share.

With reference to North Buller Mine, Mr. Peter Watson’s Mining

Circular of this evening says :

—

This mine has not made any discovery to notice during the past year. The en-

gine-shaft is down to the 100, and a cross-cut driving to cut a large tin lode, which
is supposed to have formed a junction with the elvan course. The mine has recently

been inpected by several agents, and a strong opinion given as to a productive lode

being met with in the 100: the end must be close to the lode. The amount of

water coming from the end makes it very slow and difficult to drive, the engine

working 10 strokes per minute to keep the water. The mine adjoins East Basset

to the south, and Wheal Uny to the north. About £16,000 has already been ex-

pended—a little more patience and perseverance may show something good.

At a sale of copper ore held at Swansea on Tuesday, 2,102 tons

were sold for £31,346. 11s. The following amounts were realised :—

•

Cobre
Tons.

..£15,483 17 6
Knockmahon .

.

. . 3,527 7 6
Ookip .. 4,257 5 0
Wheal Maria .

.

.. 1,567 9 6"

Springbok . . • • . . 68 .

.

.. 1,446 14 0
Bearhaven . . • t .. 182 .. .. 1,902 18 0
Laxey .

.

790 13 0
British Regulus .. .. 1,695 12 0
Spanish . . .

.

.. 230 7 6
Rotterdam Slag .

.

. . .. 19 .. 36 2 0
Holyford 61 5 0
Glo’ster Slag .. 347 0 0

2,102 £31,346 11 0

There will be no sale on the 29th inst.
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COLONIAL PBODUCE.
London, Friday Evening, January 11.

The Colonial Produce Markets remain inactive, and with farther

liberal supplies offering, prices have again declined in several cases

during the week. At the public sales of Sugar a general reduction of

6d. to Is. has been accepted, but the demand showed some slight im-
provement to-day. The Coffee market is quiet, Plantation Ceylon being
rather cheaper; while middling to good East India descriptions have not

found purchasers at the former value. Three floating cargoes of soft

grain Bice have sold at 11s. 6d. and 11s. 9d. per cwt. Bengal Salt-

petre sold by private contract at Is. 6d. to 2s. 6d. per cwt. decline.

The Spice sales have gone off without animation, and White Pepper
must be quoted gd. per lb. cheaper

; Black barely maintains previous

rates. The Tea Trade have been chiefly engaged by the large public

sales, which passed off without spirit, a moderate proportion of the

S

juantity submitted finding buyers, and most kinds of Congou were
ower. A good demand has mostly prevailed for Cotton, and business,

comprising 3,1 00 bales, has been done at firm and rather stiffer prices.

Bum still continues dull.

THE TALLOW TBADE.
London, Friday Evening, January 11.

The Tallow Market opened for the year steadily, with a tendency to firmness,

and on business being fairly resumed, a good demand for consumption was expe-
rienced, which resulted in an advance of 6d. per cwt. for Y. C. on the spot, and 3d.

to 6d. for delivery in January to March. It would appear, however, that, consider-

ing the extreme dulness that existed throughout December, the wants of consumers
have been comparatively limited, the more particularly so, if— as has recently been
stated with much confidence by parties who well know the position of the market —
our home supply is scarce. If that is so, it is at least evidence of the general de-

pression that has prevailed, since the deliveries of the foreign article in the past

month were only 4,824 casks, against 8,081 casks in December, 1859 ; and 9,814
casks in the same period of 1858.

During the past two days much quietude has existed, and to-day increasing heavi-

ness has prevailed, the following being current quotations for Y. C. , viz. : 59s. 6d.

to 59s. 9d. for fine tallow on the spot ; 59s. 6d. “ sellers ” for delivery in January to

March; 58s. 6d. for April to June, and 57s. 6d. per cwt. "buyers ” for October to

December.
The imports since Monday up to last evening have been 355 casks. The de-

liveries have been 1,010 casks, and the present stock of all kinds is 71,977 casks,

being a decrease of 649 casks, when compared with the quantity on hand on the
31st ultimo.

Town Melted has been held firmly during the week, at the quotation of 59s. 3d.
per cwt. net. To-day “the Letter price” has been unaltered, from 61s. 9d.—.or

say 59s. 3d. per cwt. net.

The Public Sales to-day resulted as follows:

—

P. Y. C.—25 casks stranded tallow, and more or less coal-damaged, were offered

without any allowance for damage or wet, and realised at 56s. 9d. to 58s. 3d. per
cwt., as in quality and condition, with 6 lbs. draft at landing weights.

Odessa.—237 casks beef tallow, of good average quality, were entirely neglected,

notwithstanding moderate comparative prices would have been accepted, and the
whole were passed for want of a better offer than 57s. 6d. per cwt.

North American.—23 casks, received via Havre, of middling to fair quality,

having elicited no reasonable offer, were all bought in at 58s. 6d. per cwt.

Australian proved in fair request, and as the sales progressed prices slightly

advanced. Of 490 casks offered, 376 casks were sold as follows :—Beef, extra

fine, 58s. 3d. to 58s. 6d. ; fine to very fine, 57s. 3d. to 58s. ; middling to good,
57s. to 57s. 6d. ; rather dark, 56s. to 56s. 6d. ; dark, 55s. to 55s. 3d. ; very dark,

53s.
;

inferior and very wet, 50s. to 50s. 3d. per cwt. The portion bought-in was
fine quality and reserved for 58s. per cwt.

Past India.—The quantity offered was large (507 packages) and much in excess

of the probable requirements of consumers. 284 cases found buyers at 58s. 3d.

(one lot 59s. 6d.) for good ; 57s. (one lot 57s. 3d.) for mixed colours, but good
body, being very cheap ; and 55s. 3d. to 56s. per cwt. for middling and rather

doubtful. The portion bought in was chiefly held for higher prices.

Cocoa Nut Oil.—This market continues dull, with a tendency to lower prices.

Of 214 casks Cochin of fair quality, only about 36 hogsheads found buyers at

54s. 6d. 181 casks Ceylon were entirely neglected and bought in at 52s. 6d. to

53s. 225 casks Sydney sold comparatively cheap, and at a decline of about 2s. per
cwt. on late rates The following were the rates obtained: 50s. to 51s. for fair to

good ; 48s. 6d. to 50s. for rather dark to middling
; and 47s. to 48s. 3d. per cwt.

for dark and rather foul ; less 2.) per cent, discount.

Palm Oil continues in limited request. Holders generally of fine quality, how-
ever, are firm at 47s., which price consumers are not disposed to pay, and of 692
casks offered, only about 50 casks were sold, at 46s. to 46s. 3d. for fine Lagos ;

45s. to 45s. 9d. for fair to good ; and 44s. per cwt. for rather middling quality.

Palm Nut Oil.—Of 11 casks offered, 8 were sold, at 41s. to 41s. 3d. per cwt.

for good quality, the remainder being dark, and bought in at 41s. per cwt.

South American Horse Grease.—To effect sales of this article lower prices had
to be accepted ; 19 pipes, really good, brought 41s. 6d. (one lot, 41s. 9d.), and 110
cases mixed quality, 40s. per cwt.

Lard.—10 barrels Portugal, of good quality, were fairly competed for, and
realised 56s. 6d. to 57s. per cwt.

—

Furnished by Messrs. Culverwell, Brooks, Sf Co.
Brokers.

THE LONDON FBEIGHT MABKET.
Business has been restricted during the week, owing principally to the tightness

of the money market.

There is scarcely any change to note in quotations, excepting, perhaps, berth

ships hence to India and the Colonies, which are now worth, say £5 per ton for

small ships to Australia. For Bombay and Calcutta 42s. 6d. per ton, dead weight.

Coal |Freights are without alteration : Aden, £50 ; Bombay, £38 ; Kurrachee,

£40 ; Pointe de Gaile or Madras, £42 ;
Singapore, £40. Homewards —

Moulmein, 90s.; Rice ports for this season, 70s.; Calcutta, 60s.; Abroad,
last mail quotes Calcutta, firm, at 82s. 6d. ;

Bombay, 52s. 6d. ; Colombo;
70s. coffee, in casks ; Cochin, 70s. oil. West India quotations include 50s.

to 52s. 6d. Havana, or 70s. to 72s. 6d. out and home; Jamaica, 67s. 6d. to 70s.;

Belize, 57s. 6d. ; Patook, 65s.

The Indian Council, besides 50,000 telegraph standards for Calcutta, Madras,

and Bombay, have a barge for Kurrachee (121 tons), asphalte, tar, and a pair of

engines and boilers (122 tons) for Madras.

Mediterranean rates are quoted as before.

The American and Canadian rates comprise 35s.' Quebec; 90s. Pugwash, Mira*

michi, &e. ; 92s. 6d. Richibucto ; Montreal, 8s. 6d. for grain ; New York, 7s.
t
9d.

Trade is likely to be disorganised by the secession movement.
From the West Coast 65s. guano, and thither 35s. coals, 55s. coke, not north of

CaHao.
In the Baltic trade a ship has been done for spring from Danzig to Liverpool at

19s. ; for the East Coast coal ports, 14s. to 15s. ; London, 17s. to 18s. ; Memel to

Cape Good Hope, £7.

The Admiralty ask for tonnage to convey 1,774 tons of stores, whereof 1,411 tons

are for Malta, chiefly ordnance stores.

The severe frost is interfering with the navigation of the Thames, it being full of

large blocks of ice.—Furnished by Messrs. Thomas Sharer and Co.

THE METAL MABKET.
The prostrate condition of the metal trade still continues, and little or no’

business has been reported this week. Prices of all articles tend downwards.

Welsh Bars.— Prices are nominally maintained, but orders very scarce. Stafford-

shire Iron.—The reports of the quarterly meeting held this week are very de-

pressing. Scotch Pig Iron has fallen to 49s. Copper.—No alteration in nominal

prices, but to effect sales a decline must be submitted to. The standard of ores has

fallen £5 per ton. Tin English reduced is quoted £4 per ton ; Foreign is very

dull, and lower ; Straits offered at £128 per ton, and Banca at £133. Tin Plates

are unsaleable, particularly sorts suitable for America. Lead and Spelter are very

dull ; the latter is lower, and forced sales are reported at £18. 5s .—Furnished by

Messrs, von Dadelszen and North.

\
LEATHER AND HIDES.—A better feeling has pervaded the leather trade

since the commencement of the new year, and more business has been done at for-

mer prices. The severe weather suspends in a great measure fresh supplies coming

forward, and the stocks on hand, consequently, are lessened. Best English butts of

20 lbs. and upwards have met considerable inquiry. In hides there have not been

many transactions, except at the public sale of the 10th, when more business was

done than was anticipated, particularly in Australian hides and East India kips, at

fully former quotations. Market hides remain unaltered.—Furnished by Messrs,

I T. J. and T. Powell.
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THE LONDON OFFICIAL STOCK AND SHARE LIST.

THE CLOSING QUOTATIONS OF' FRIDAY ARE GIVEN.

Ordinary Shares and Stocks.

Share.

SO
13.14
tock
25
25
10

^Stock.

Stock.
10
SO
21
10
10
50
25

IS Lock.

Slock.
iStock.

Stock.
25

Stock.
10

Stock.
•Stuck.

10
Stock
Sto ck.

10
;

Stock
1-Stock.

Stock.

Stock.

Stock.

Stock.
12

'Stock.

Stock.

Stock.
: Stock.

Stock.
12i

stock.
25
25

IStock.

.50

121
10

‘Stock.

Stock.
joo
:25 -

flO I

210 1

"Stock.

50
Stock.

Stock.
Stock.

Stock.
Stock.

25
Stock.
.'Stock.

Stock.

39.16.4
10
12

Stock.
10
20
10

‘Stock.

‘Stock.

Stock.
Stock.

10
Stock.
Stock
tStock.

Stock.
20

RaILWAYS.

25
50
25

12.10

Stock.

10
Stock.

50
20
121

Belfast and Ballymena
Birmingh., Wolvcrh., & Stour Valley
Birkenhead, Lancashire, & Ches. Ju.

BlacKhum
Blyth and Tyne
Boston, Sleaford, and Mid. Counties
Bristol and Exeter
Caledonian
Carmarthen and Cardigan
Cork, B.ackrock, and Passage
Cornwall
Do. A ( A receives no div. until 6 p. c.

Bo. B J per ann. lias been paid to B.
Dublin and Belfast Junction
Dundee, Perth, and Aberdeen June. .

East Anglian
Eastern Counties
Eastern Union A Stock
Do. do. B Stock
Do. do. NewA(lateE.U.3rds)'

East Suffolk
Do

Edinburgh and Glasgow
Edinburgh, Perth, and Dundee
Forth and Clyde Junction
Furness
lasgo.w and South Western

Great North of Scotland
Great Northern
Do. do. A Stock
Do. do. B Stock

Great Southern and Westn. (Ireland)
Great "Western
Do. Stour Valley Rail. Gua. Stock .

Irish South Eastern
Lancashire and Yorkshire
London and Blaekwall
London, Brighton, and South Coast...
London Chatham, and Dover
London and North Western
Do. Eighths

London and South Western
Londondery and Coleraine
Londonderry and Enniskillen
Manchester, Sheffield, andLincolnsh.
Maryport and Carlisle

Do. do. f Shares
Metropolitan
Midland
Do. Birmingham and Derby

Newcastle and Carlisle

Newport, Abergavenny, & Hereford .

Nentsy and Armagh (deferred)

Newry, Warrenpoint, and Rostrevor .

Norfolk
Northern Counties Union
North British

North Devon Rail, and Dock, Stock .

Do. A Stock, ( A recv.no div.until

)

Do. B Stock 1 6p.c.hasbeen pd.B
j

North Eastern—Berwick
Do. do. G. N. E. Pnrch
Do. Leeds
Do. York

North London
North Staffordshire
North and South Western Junction .

Nottingh. k Grantham Rail. & Canal
Oxford, Worcester, and "Wolverliam. .

Peebles

Portsmouth
Rhymney
Scottish Central
Scottish Nh. Eastern, Aberdeen Stock
Do. do. Scottish Mid. Stock

Shropshire Union
Sitting-bourne and Sheerness
SouthDevon
South Eastern
South Wales ’

South Yorkshire and l^iverDni ....

Staines, Wokingharp, and Woking .

Stockton and Darlington
Do. do.‘

Ulster
Do

. .

'

Do 'ZZZZZZZ.
Vale of Neath
Victoria Station and Pimlico
Waterford and Kilkenny
Waterford and Limerick ’

,

WcstCornwall
Worcester and Hereford

Paid Closing Prices.

100
all

100
100
all

100
100
all

100
100
100
100
100
100
all

100
100
100
100
100
10

100
all

all

100
all

all

6

100
100
all

all

9
all

100

3.J

100
100
100
100
100
16 :

100
100
100m
all

11
100
all

all

all

100
100
100
100
all

100
100
100
100
all

all

11
all

20
2

100
all

100
all

all

Hi

84 "h
80 82
114 124

64
”7

99 101
97 974

6 "01

”8 ”84

16 17
52 53

37 39
26

...

28

86 88
284 29

115 117

111* 1124
107 108
132 134
111* 1124
734 73J
61 64

1174 118
61 63

116 117
49 51

100 lOOf

944 954

8 io
56 564

34 ”24 dis.

1354 136
108 110

"7
6 dis.

53 55

... dis.

65£ 65f

1044 105
par. 1 pm.
634 644
944 95
101 103

24 24 dis,

10 104
84 84

115 117
34 341

86f 87
50 52
6 7

41 f 421
86| 87
62 64
80 82
6 8

42 43
10£ 114p.m.
554 564
24 34 p.m.

i dis. i P-m.
67 69

114 Ilf

64

Lines Leased at Fixed Rentals.

so
Stock
iStock
Stock
Stock
Stock

25
Stock

25
100
50
25
121

Stock
Stock
Stock
Stock

Stock

Buckinghamshire
Chester and Holyhead

Do. 55 per cent.
Do. 5 per cent....

Clydesdale Junction
Colchester, Stour Valley
East Lincoln, gua.6pr.ct.
Gloster & Dean Forest
Hartlepool Dock & Rail
Hull and Selby
Do. £ Shares
Do. i Shares

Lane. & Car., gun. a Min
8p.c. arid doubleL.&N.W
div.up to 9p c.,withjp.c.
addnl. for every like in.

crease in L. & N. W. div
London and Greenwich

Do. Preference
London TilburyfcSouthd

.

Lowestoft, gna. 4 per ct.

Do. 6 per cent

L. & N. W. all

L. & N. W. 100 98
L. & N. W. 100 53
Do 100 125
Do 100 113
Caledonian 100 102
E.Un.&EC all 16
Gt.North... 100 135
Gt. Westn. aU
YkN.&Ber. all

Yk.&N.Md. all 110
Do all

Do all

> L.&N.W. 100 206

Sout. Fast. 100 61
Do 100 115
Peto & Go. 100 89
Norfolk ... 100

• fimif 100 •M

534

17

63
120
91 x.d.

Lines Leased at Fixed Rentals.—(Continued).

Share.

5J
Stock

Gi

50
50
50
20

25

12J
Stock
Stock
10
12

Stock
10

Railways.

Manch. Buxton & Malik
Mid. Bradford Pref. Stk,

Newmarket, Bury Ex.)
guaranteed 5 per ct. J

Northn.&Eastn. 5 per ct.

Do. Do. 6 per ct.

Do. fixed 5 per cent....

North Western

Preston and Wyre ...
|

Do. 4 Shares A.
Rayston, Hitch., &Shep.
Shrewsbury & Hereford

Do. Do.
South Staffordshire
Wilts and Somerset
Wimbledon and Croydon

L&NW&M
Midland ...

E. Counties

Do
Do
Do
Midland ...

L.&N.W.)
& L&Yk.J"
Do
G. Northn.
MrTBrassy

MrM'ciean
G. Westrn.
L&Brglitn.

Paid Closing Prices.

all

100

5.5.6

all

all

all

all

all

all

100
100

1

all

100
all

31 31
97 99

i 4 p.rn.

55 57

lij 15f

135 137
104 106

s 1 p.m
11 111
90 92 x.d.

74 81-

Preference Shares.

25
Stock
20

Stock
Stock

6*
20
G*

Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
100
10

Stock
50

Stock
Stock
Stock
Stock

8

10
10

Stock

26f
13*
20

Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock

5

Stock
Stock
Stock
Stock
Stock
Stock
Stock
2s 6d
12*
12*
Stock

6
Stock
10
12*
12*
S(ock
Stock

Stock

6
Stock

i°
|

10m
12i

Stock
Stock
Stock
Stock
Stock
10
10
Stock
Stock
Stock
17
20
121-

25
20
Stock
Sock
Stock
10
Si-

Stock
Stock
Stock

10s.

Blythe & Tyne 10 p. c. Pref. (iss. at £50
Bristol & Exeter 4 per cent. Stock

Do.
.

do. do. Shares ...

Caledonian £10, 4) per cent
Do. Quarter Shares, No. 2

Cork and Bandon 54 per cent
Cornwall, 5 per cent.
Dundee, Perth, & Aberdeen Junction
East Anglian, Class A 5 per cent.

Do. do. Class B C per cent.
Do. do. Class C 7 per cent

Eastern Counties Ext., 5 per ct., No. 1

5°- do No. 2
Do. New 6 per cent. Stock

Eastern Union, 4- per cent
Do. 5 per cent, guaranteed

Edinburgh & Glasgow 5 per ct. shares
Do. do. 4 per ct. Guar. S and D

Edinburgh, Perth, & Dundee, 4 per ct.
Furness, 5 per cent
Glasgow & S. Western, Guar. 5 per ct'

Great Northern, 5 per cent
Do. 5 per c. Redeem at 10 per c. pni!
Do. 4f per ct. do. do.
Do. 5 per c. Redeem, at 5 per c. pm.

Great North, of Scotland, 1st Pref. ...

Gt. South, and West. (Ireland) 4 per ct.
Gt. West. (Berks & Hants) Ext. 5 per c.

Do. redeemable, 44 per cent
Do. redeemable, 4 per cent
Do. irredeemable, 4 per cent
Do. 5 per ct. redeemable Preference
Do. Birmingham Preference Shares
Do. Chester 8 per ct. Pref. Shares...
Do. Chester 5 per ct. Pref. Shares...
Do. Birmingham Guaranteed Stock
Do. Chester Guaranteed Shares
Do. do. do.
Do. do. do

Lancashire & Yorkshire 6 per ct. Stock
Do. Barnsley Stk. £5. 3s. lOd. per ct.
Do. 6 per ct. (East Lancashire)

Lon. & Bright. 5 per c. Gua. Stk. No. 1
Do. 5 per ct.

~
do. No. 2

Do. 6 per ct. do.
Do. 5 per ct. do. No. 4
Do. 44 per ct. do.
Do. 4-i per ct. pref. shs. do. ...!”

Do. 7 per ct. Pref. Stock
Do. 6 per ct. do. (W. E. & C. P.)”
Do. 4perct. Stk. (div. def. till 1865)

London, Chatham, and Dover
Lond. & N.W., Cov. & Nunetn. 5 p. c
Lon. & S.W. 7 p. c. Stk. late 3rd Slirs.
Do. 44 per cent
Do. (Portsm. perpl. anus, of 2s 6d)

Londonderry and Coleraine, 4 Slirs
Londonderry and Enniskillen, 4 Slirs!
Manchester, Sheffi., & Lincoln 6 p. ct
Do. do. do. £6

d°- do. 3J per cent.
Do. redeemable 6 percent.

Maryport and Carlisle, 4 per cent..

„ do - 44 per cent. ...

Midland Consolidated, 6 per ct. Stock
Do. Cons. Bristol & Birm. 6 per ct.

r Do. 44 p. c. Pref. Stk., redeemable)
(if so determined by the Proprietary)
Do. 44 p. ct. with option till I860..
Do. Leicester & Hitchin, 4 p. ct. ...

Newport, 5 p. ct., pref. redeemable)

Do. Perpet. 6 p. c. with optii. tiii ’66
Do.) Perpetual 6 p. ct. 1 1st issue.
DoJ with optn. till ’69 ) 2nd issue

.

Norfolk 5 p ct. Extension Stock, 1846
Do. 54 p. ct. Preference Stock, 184?
Do. 5 p. ct. W'av. Val. Ext. Stk. 1847

North British, 5 per cent
Do. New Guaranteed 5 per cent...
Do. Border Union, Gua Pref. Slirs
Do. do. do.

North Devon Railway & Dock Comp.

.

North Eastern—Consol. Pref. 4 p. ct
Do < G. N. E. 4 per cent. Pref. 1

\ Berwick Capital j"

Leeds, 6 per cent. No 1..
do. Quarters, 1848

- . York, II. 8c S. Purch
North Staffordshire
Oxford, Wore., & Wolv., 6 p. c! 1st gua

Do. Redeemable do. 2nd do..
Do. Irredeemable ex. arrears 2nd do

Rhymney Guaranteed
Scottish Central, New Preference
Scottish North East, 34 p. c. Pref. Stk
Do. do. Aberdeen gua. 6 p. ct

„
B.°- n

d0 - 7 p. ct. Pref. Stock ...

South Devon, Ann, 10s

Do.
Do.
Do.
Do.

all

100
14
100
100
all

all

all

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
80
aU
100

6
100
100
100
100
all

all

all

100
all

all

all

100
100
100
100
100
100
100
100
all

100
100
100
all

100
100
100
all

all

all

100

44
100

5

all

all

LOO

100

100

3
100

all

all

10
21

100
100
100
100
100

1

alt

100
100
100

x.d.

101 103

20^
6

99
112
106
110
108
124

214
Gi

101

115
108
112
110
126

116
112
104
86

114
92

118
114
106

98 100

98
89
90
101
10

174
104
76
204

10i
154
138

100
91
92
103
104
184
11

78
214

10f
16
140

118
118
143
118
105

156
134
71
91

118
155

14 144

71 73
- pm.

pm.

139

103

95 97

111
110

113
111

14 pm.

93
101

95
103

i pm.

4 di=. par.
23 24

123 126
|l30 133

10j 11

Preference Shares —(Continued.j.

Share.

10s
1 . 0.6
Stock
Slock
Stock
Stock
Stock
25
25
25
Stock

Railways.

South Devon, Fixed 44 per cent
South Eastern (Reading Ann., £L0.6)
Do. 44 per cent
Do. Fixed 44 per cent

South Wales, Guaranteed 4 per ct
Do. do. 44 per cent

South Yorkshire, 4 p. ct. Guaranteed
Stockton and Darlington, A 5 p. ct ....

no. do. B 6 p. ct. ...

no. do C6p. ct. ...

Waterford and Kilkenny, 6 p. ct

Paid Closing Prices

234 24
102 104
102 104
91 93
100 102
85 88
274 284
324 334
324 33

i

45 48

British Possessions.

100
Stock.

18

20J
2o|
10

100
{

100
100

5

20
20
20

174
20

Stock
20
20

100
100
20

Stock.

Stock.

100

Atlantic and St. Lawrence
Bombay,Baroda,& Cent. India,gu. 5 p.ct!

Ho. Do. %,
Buffalo and Lake Huron

Do. New
Do. Preference'

100

1

100
c

100
100
100
Stock
20

Stock.

204
204

100
100
100
100
100
Stock.

Stock.

Stock.

20
Stock.

20

20

20
Stock.

20
|

Stock.

10

Do. do. 1 July, 1873 f and Laki
Do. do. 1 June,1874) Huron.

Calcutta & S.Eastem,Limited, gu.5 p.c
Cape, Eastern Province (Limited)
Cape Town and Dock, 6 per cent, gua
Ceylon Guaranteed 6 per cent
Demerara
Eastern Bengal, guaranteed 5 per cent
East Indian, guaranteed 5 per cent...

Do. F Shares Extension
Do. Jubbulpore
Do. 44 per cent. Debentures
Do. 5 percent. do. 1864...

Geelong and Melbourne
Geelong Corporation 6 per cent. Bonds
Grand Trunk of Canada
Do. 6 per cent. Pref. Bonds !

Do. Second Pref., 6 per cent. Scrip
Do. do. do
Do. 6 per cent. Debenture
Do. 7 per cent., 1862
Do. do.- 18G7
Do. do. 1872

Great Indian Peninsula ) _ ,
<

Do. New
j

gua.5p.ct
|

Great S. of India—guaranteed 5 p. ct.
Great Western of Canada Shares

.

Do. New
Do. 6 p.c. Buds, pay ,76,with opt.tm/60
Do- 6 „ do. /73 do. /60
Do. 6 „ do. /73, without option
Do. 54,, do. /77 do.
Do. 54 „ do. /78 do.
Madras, guaranteed 44 per cent.

Do. do. 5 per cent.
Do. 4£ per cent. Extension ....

Do. Fourth Extension do
Melbourne Corporation 6 per ct. Bonds
N.Brunsw ick & Canada, Class A Cap Sh
Do.
Do.
Do.

Oude (Limited)
Scinde
Do. Punjaub
Do. Do
Do. Indus Steam Flotilla...

Trinidad, Limited, Scrip

Do. Land do
Do. B Cap. do.
Do. Land do.

all 73 75
100 92 93 x in
16 If 14di«.

,

all 5
all ... dis.

all 6 7

100 75 80

100 67 72
100 65 70
aU f dis par. „
2s.

5 if if dis.

7? idis.

all

10 24 l'fdis. „
100 98 99
all

all

all 974 984
aU 994 1004
aU 1 4 dis.

100
100 214 224
aU 72 74
all 64 68
all

all 46 48
all 53 57
all 45 50
aU 45 50

100 95 96 „
8 14 l dis.

18 24 If dis
all 104 lOf
18 104 10 dis
all 95 100
all 95 100
all 93 96
all 83 92
all

100
100
100
15

100
all

all

all

all

5s.

100
10
all

100
1

83 85 „
924 934 „
85 87 „
If lidis.

97 98

24 If dis

,

S2 91

f dis.

Foreign.

10
20
20
5

20

16b
10
20
20
20
20
20
20
20
20
20
20
16
16
10
20
20

20
|

20
(

20
5

4
20
10
20
20
20

8£
10
20
20

Antwerp and Rotterdam
Ardennes

"

Baliia & S. Francisco, Lim., gua. 7 p. c
Belgian Eastern Junction
Beziers to Graissessac
Carmeaux Mine and Rail

””””

Copiapo
Do. Extension

”””

Dutch Rhenish
Eastern of France '

i

'

Giand Russian, Guaranteed 5 tier ct
Do. do

Great Central of France
Great Luxembourg, Constituted siirs.
Italian Junction
Lyons and Geneva
Namr. & Liege g 14f.p.an.)' By’the’V
Do. Gua. 6 p. ct. Pref. f Bel.gov. f

Northern of Pfance
Do. New Shares

Norwegian Trunk Preference....’..’.'.’.'.”!

Paris, Lyons, and Mediterranean....
Pans and Orleans
Recife & S. Francisco (Pernambuco)

’{
Guaranteed 7per ct. (Limited) /

Riga atidDunaburg
Royal Danish
Roy al Swedish .........!!!!!!

Do. 7 per cent
!””

Sombre and Meuse !..

Do. 54 per cent. Preference
San Paulo (Limited), gua. 7 per ct
S. Austrian and Lombardo Venetian
Southern of France
West Flanders !.!!.”!!!
Do. 54 per cent. Preference... !

Western and N. Western of France”
Zealand

5f
... pm

if lj dis.
a
X 1

ii 12

”3 "24 dis.

2f 2fdis.xd
22-4 234

... x in

••• J#

Gf

'74 "h
19 20 „
37 38

... pm.
"74 84
344 354
53 55

34 3 dis

54

84
14
1*

19

8f „
ldis „
14 dis

20

5f 6

9. 94
21 22
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British Mines.

Share. Paid. Closing Price.

Alfred Consols (Phillack) 2.11.10 34 34
20 British Iron 16 1 2

Clifford nil. 205 215 x.d.

Devon Great Consols (Tavistock)... i -no 420
East Basset (Illogan) 30 115 120
East Caradon 2.14.6 114 12

East Wheal ltus c. (Tavistock) 7.4.0 94 101
Gramble nd St. Aubyn (Gwennap) 5ti 24 26
Great S-u h Tolgus 17s. 74 8 „
Great Wheal Alfred (Phillack) 13.3.6 A A

Great Wheal Vor (Helston) 94 14 li
G'-enville 5.14.6 34

8.12 33 35

Hingston Downs 4.10.6 34 34
Lady Bertha 1.8.6 14 14
Margaret (Uny Lelant) 94 52 55

North Downs 24 34 4
North Frances (Illogan) 114 44 54
North Wheal Basset (Illogan) 1 3s 44
North Wheal Crofty 9.18.9 8 9

Par Consols (St. Blazey) 14 94 10

20 Providence (Uny Lelant) 10.6.7 44 46
Sortridge Consols Mining Company 1 A

i
South Caradon (St. Cleer) li 300 310
South Cam Brea (Illogan) 3J 34 34

1 S. Devon Iron & Gen. Mining (lim.) all A

South Wheal Frances (Illogan) 18.18.9 150 160
Stray Park 24.8.0 43 45

5 Tamar Silver and Lead Mining Co. 4-4 24 24
10 Tin Croft 9 54 6

Vale of Towey (Carmarthen) 13s.6d. a
A

West Basset (Illogan) 14 184 194
West Caradon (Liskeard) 5 78 80
West Seton 474 355 365
Wheal Basset (Illogan) 54 1124 2174
Wheal Buller (Redruth) 5 145 155
Wheal Edward (Calstock) .., 74 14 2
Wheal Kitty (Uny Lelant) 1.7.2 124 13*
Wheal Mary Ann (Menheniot.) 8 19 21
Wheal Trelawney ( Liskeard) 54 18 20

Foreign Mines.

20 Australian 74 ¥ 14
1 Bon Accord Copper, Limited 15s. 4 4 dis.

35 Brazilian Imperial (issued at £5 pm.) 274 k f
20 Do. St. John Del Rey Limited 15 26 27 xd
5 Do. Land and Mining Co. (Limited) all i 1

1 Clarendon Cons. Min. Co. of Jamaica •f

40 Cobre Copper aU 43 is

Copiapo 16 8 10
i Dun Mount. Copper Min. Co. (Lim.) all { I
2 Fortuna (Limited) all 24 3

20 General all 21 23

2 Gt. N. Copper of S. Australia (Lim.) 1 1 4 pm-

li Kapunda (Limited) 1 14 1| pm. „
3 Linares all 9 10
5 2

i Mariquita all S 4
’

i N. Rhine Copper of S. Australia, Lim. 12s.6d. i dis. par.

20 Pontgibaud Silver Lead Min.& Smelt aU 4 6

5 Port 'Philip 1
A
¥ i

1 Scottish Australian (Limited) 10s. t 4 dis.

28.2.8J United Mexican all 3 34
1 Worthing (Limited) all A

8 1

1 Do 19s. ...

American Government Securities & Railways.

Rate
of Int.

— Per
dol.

Closing

Price.

Redeemable.

5 pr.c. Maryland Sf;ug 90 95

5 „ United States 1874 4s6(T 85 87 x.d.

5 „ Virginia State Sing 76 80

6 „ Do. 4s8d 70 75

6 „ Illinois Central 1875 4s 3,1 86 88

7 „ Do. 1875 4s6d 87 88

7 „ Do. (Tree Land) 1860
Do. 100 dol. Shares, 80 dol. paid... 32k 314 dis.

Do. do. all paid... 64 66

8 „ Michigan Central, convertible ...1860 87 89

8 „ Do. do. do. ...1869 87 89

8 „ Do. Sinking Eund 1st Mort. ..1883

Do. 100 dol. Shares... 45 50

7 „ Mch. S. 8& N. Indiana (sink, fund) 1885 „ 70 72
15 20

8 „ New York Central (sink. fund). ..1883 87 89

7 „ Do. do. 1864 90 92

7 „ Do. do. (sink. fund). ..1876 95 97
Do. do. 100 dol. Shares 73 75

7 „ N. York Erie, 1 Mort., 1867 91 93

7 „ Do. 2 do. 1859 89 91

7 „ Do. 3 do. 1883 assented 76 78

7 „ Do. do. unassented

7 „ Do. Bonds, 1862, ’71 ’75 assented 60 62

7 „ Do. do. unassented

7 „ Do. Shares assented 314 324
Do. do. unassented

7 „ Ohio & Mississippi, 1st Mort. Bonds...

6 „ Pennsyl. Central*Bds, 1st Mort, conv. 4s6d 100 102

6 .. Do. do. 2nd do. do. Stng 99 101
Do. do. 50 dol. Shares 36 38

6 „ Philadelphia and Reading Bonds 1860 4s6d
6 „ Do. do. do. 1870 75 80

Do. 50 dol. Shares 22 26

Joint-Stock Banks.

100
40
25

100
20
50
20
25

100
100
20.11

100
20
20
20
50
50

100
100
20
50
20
20
25
20

100
10
25
25
50

00

Agra and United Service (Limited) .

Australasia

Bank of Egypt
Bank of London
Bank of Turkey
British North American
Chrtd. Bank of India, Aust., & China
Chrtd. Merc, of India, Lond. & China
City

Colonial
Commercial Bank of Canada
Commercial of London
English, Scottish, & Austin. Chartrd.

General Bank of Switzerland

London Chartered Bank of Australia

London and County
London Joint-Stock

London and Westminster
National Provincial of England..

Do. New
National Bank
New South Wales
Do. New

Oriental Bank Corporation
Ottoman Bank
Provincial of Ireland

Do. New
South Australia

Union of Australia

Union of London
Unity Mutual

50
all

all

50
3

all

all

all

50
25
all

20
all

all

all

20
10
20
42
12
25
all

all

all

all

25
all

all

all

10
60

83
72
20
51

85
74
21

63

1} dis.

22| 23
34 3S
71 73
40 41

2l'i 221
16 161

221 221 x all

351 364

641 6ti

29 ::: ;;

47 48
18 181

42j 421
26 27

Col. Gov. Securities.

Canada Govnt. 6 p. ct. Jan. Sc July... 10C 109 114 xd
Do. do. 1879... 100
Do. do. 1880... 100
Do. do. 1882... 100
Do. do. Feb. & Aug.... 100 110 112
Do. do. Mar. & Sept.... 100 110 112
Do. 5 p. ct 100 994 1004 „
Do. do. Scrip 90

N. Brunswick Gov., 6 p. c. Jan. & July 100 107 108
Do. do. 6 p. c. April & Oct. 100

N. S. Wales Gov., 5 p. ct. 1866 100 97 99 „
Do. do. uo. 1871 to 1876 100 97 99 „
Do. do. do. 1888 & upwds. 100 96 98 „

Nova Scotia Got. 6 p. ct. Sterl. 1875... 100 1C5| 1064,,
S. Australian Gov. 6 p. c. 1878 & upws. 100
Victoria Gov., 6p. ct., Jan. and July... 100
Do. do. do. April and Oct.... 100 107 108

Miscellaneous.

10 Auglo Mexican Mint all 13 14
1000 Atlantic Telegraph (Limited) all

25 Australian Agricultural 19 30 32
10 Berlin Water Works (Limited all H 5
50 British American Land 40
50 B. Sc I. Magnetic Telegraph A (Lim.) all 35 37
20 Do. B, 7 per cent., till 1862 (Lim.) . all 18 20
20 Do. C (Limited) all 13 li
324 Canada Land all 110 113 xd
10 Channel Islands Telegraph (Limited) all

Stock. Copper Miners of England & Smeltg. all

25 Do. Preference 7k per cent ail 23.1 244
Stock. Crystal Palace 100 29 31 „
Stock. Do. Preference 100 101 103 ,

Stock. Do. 6 per cent. Perpetual Debenture 100 107 109 „
Stock. Electric Telegraph 100 94 98

25 Do. New 15 2 1 di«.
5 English and Australian .Copper all 24 3

15 General Steam Navigation 14
i Great Ship (Limited) ail i 4
i all 6. A

5 London District Telegraph (Limited) . 24 ... dis.

20 London Discount (Limited) 5 14 1 dii.

4 London General Omnibus Co. (Lim.) all 1 14
20 Madras Irrigation and Canal 1 14 lx prana
10 Mediterranean Electric Telegraph ... all

10 Mediterranean Extension Tel. (Lim.) all 24 31
25 National Discount Company (Limited) 5 U dis.

20 Nerbudda Coal and Iron (Limited) ... 5 24 14 dis.

10 Netherlands Land all 4 i
5 Do. 8 per cent. Pref., issued at 1 dis. all 4 i

100 New Brunswick andNova Scotia Laud 80
1 North British Australasian (Limited) all i i*
1 Oriental Gas (Limited) all A 14
1 Do. New Shares” (Limited) 15s. 4 dis. i pm

10 Oriental Inland Steam (Limited) A. , 6 34 SJdis xiu
10 Do. do. B. . 6
10 Do. do. C. . 2s.

Stock. Peel River Land and Mineral (Lim.) . 100 48 51
50 Peninsular and Oriental Steam all 70 73
50 Do. New 25 12 13 p.m
20 Red Sea & India Telegraph gua. 4k p.c. all 17 18
50 Rhynmey Iron all 17 19
15 Do. New all 5 6
100 Royal Mail Steam 60 46 48
Stock. Scottish Australian Investment (Lim.) 100 136 141

25 South Australian Land all 33 35
1 Submarine Telegraph Scrip all 4 4
1 Do. do. Registered all A 4

25 Trust and Loan Co., of Upper Canada 5

100 Van Dieman’s Land 284 9 io

GROSS RECEIPTS OF RAILWAY TRAFFIC.

Railway Companies.
Week
ending

Miles
Opened.

Totals.

Aggregate for las'

4-year, 1869, com-
pared with Corre-

spondg. 4-year, ’59

£

£
Railway Companies.

Week
ending

Miles
Opened.

Totals.

Aggregate for las

i-Year, 1860, com
pared with cone
spondg i-year, ’59

B
.*

$
1861 1860 1861. 1860. 1861. 1860. 1861 1860 1861. 1860. 1861. 1860.

Dec. 30 52 62 867 767 4^1 40 1001 980
J an. 5 65 65 1249 1015 773^ 1 73k 11107 12118 • 1.

Belgian Eastern Junction 264 264 ..4 Manchester South Junction and Altrincham... „ 6 94 94 1083 1011 ... ...

Birkenhead, Lancas., and Ches. June Dec. 30 28 28 934 1110
Blythe and Tyne 5 20 13 1249 1080 614k 61 4k 31576 31416
Bristol and Exeter

Dec.
6 125 125 5151 5781 Midland Great Western of Ireland „ 4 177 177 2671 3229 ...

Buffalo and Lake Huron 21 161 161 897 1357 32160 30796 25 95 95 647 806 3396 26161 24
Caledonian 5 219£ 21Qi 15824 14752 383605 362968 24 174 174
Cork and Bandon 5 20 20 3-18 307 35 35
Cork, Blackrock, and Passage 5 61 64 202 238 613 602
Cork and Youghal .7 5 26 180 764 764 33812 32459
Cornwall 7. Dec. 30 533 53| 1003 952 „ 6 9 9 2217 2672 ...

Deeside 29 17 17 193 223 246 233 5987 7516
Detroit and Milwaukee 20 185 185 1529 175S 83529 66074 25 s 44 44 946 604 11360 11081 is
Dublin and Belfast Junction Jan. 6 63 63 1307 1240 20 379
Dublin and Drogheda 6 63 63 1469 1464 Rhynmey .. 5 656 538 ...

Dublin and Wicklow (including Kingstown)... „ 4 404 404 1762 1914 Royal Danish 69 69 ...

Dundalk, Enniskillen, and Londonderry 6 130 122 1574 1356 68 68
Dundee and Arbroath ’ 6 174 17k 646 688 ;; 6 50 50 3048 2948 83002 81514 24
Dundee, Perth, and Aberdeen Junction 6 31 31 1128 1065 " 29 115 115 3895 3880 93600 93190 23
Dutch Rhenish 7 1084 108£ 2775 2393 29k 29^ ...

East Anglian Dec. 30 674 674 734 808
**

48 48 ... ...

Eastern bounties, Norfolk, & Eastern Union . Jan. 6 499 499 18618 20103 Shrewsbury and Hereford » 5 51 51 1884 1616 ...

Edinburgh and Glasgow Dee. 29 142 142 6281 6555 155049 147322 23 „ 6 29| 294 845 742
Edinburgh, Perth, and Dundee Jan. 6 78 78 3461 3585 85798 84521 24 108/ 1026
Glasgow and South Western 6 1833 183| 8991 8318 201711 181167 24 \\ 6 yOl 72* 2515 2991
Grand Trunk of Canada Dec. 22 970 970 12780 11808 365933 277364 26 „ 5 306

1

302 19762 19647 566278 547295 24
Great Indian Peninsula Nov. 4 297J 245 3571 3632 62274 62470 19 1714 1714 5950 6339
Great Luxembourg Jan. 6 128 128 2010 1895 South Yorkshire Railway and River Dun ,, 6 118 118 2193 3108 ...

Great Northern Dec. 30 283 283 19680 21528 Stockton and Darlington ,,
5 112 112 6648 6513 ... ... ...

Great Northern and Western Jan. 4 34 34 Taff Vale „ 6 38 38 5085 4418
Great North of Scotland Dec. 29 58 58 1207 1480 "

6 51 51 1645 1533
Great Southern and Western (Ireland) Jan. 4i 329 9.49? 6336 5889 „ 6 19 19 609 582
Great Western '. 6 583| 578* 31974 32116 » 5 10 99 103 _

f

Great Western of Canada Dec. 21 345 345 7574 7513 208691 174054 21 » 6 254 254 1490 1128
Lancashire and Yorkshire 6 395£ 395| 35895 33850 ;; 5 31 31 388 349
Limerick and Ennis 4 24f 24f 129 146 7, 4 77 77 1228 1190
Limerick and Foynes u 4 264 264 100 137 West Cornwall Dec. 30 274 274 649 518 ...

Llanelly 5 46-f- 46i 442 337 75 75 • •

London and North Western
1

6 9664 966^ 72176 73046 39 39 3649 3479
London and Blackwall 6 5f 5f 1342 1439 12 12 498 643
London and South Western

jj 6 389 339 15565 14773 ... Whitehaven and Furness Junction „ 30 35 35 467 584 ... ,,,

London, Brighton, and South Coast u 5 2244 2234 12828 13383 West Midland Jan. 6 L62 158 5855 6240 ... ..

XiQjuLjp, Chatham, ana Coyer V 8 *6* m 7?0 277 Mf •J Welland imimmimimmm'mmiimmmiiimmimmmid | ••• 25 •• ... ... *•* M
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NEAV MUSIC.
Just out,

THE MIGNIONETTE SCHOTTISCHE and
the CHRYSANTHEMUM VARSOVIANA.

By the Blind Composer, Hyffolite Van Landeghem, Professor
of the new system of Harmony taught without Figures

.

Published by J. Williams, 123, Cheapside ; and may be obtained

London**!?'
^ ^ ' at Brunswick-road, Upper Holloway,

Australia and new Zealand.—
1 ?r^S10

i
t
,
relial3le intelligence from these colonies is riven

1 «lqf
AUSTRALUN and NEW ZEALAND GAZETTE (established

“ iP
rice 6d” free by P°st - The

maiis^
EDITION is issued the day following the arrival of the
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<JHE CHINA EXPEDITION.
P„
EIl”,ct pr°“ a 1^t

T
erAfr0

,

m an officer in China to his friends in

TY^np«r^!
bOTeaUI y°u fm the LONDON AND CHINAKArRFSS newspaper, which contains a summary of all the newsandisq to the ‘ Times’ of China.”

specia
Hy.

f0
I

tbe
,
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° B

,,
Pl
j?

e 10d
' £r

5
ers and P03tage stamps should be addressed tothe Manager, 7, George-yard, Lombard-street, London, E C
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tbat
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to ho finr
“ “

S •

total Dumber of copies sold during that period
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0 ,,
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i
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,
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CONTENTS OF RECENT NUMBERS OF THE
NEY MARKET REVIEW

DECEMBER 29.
The American Difficulties.

The Importance of Bills of Exchange in relation to Foreign Com-
merce.

The Proceedings in Bankruptcy in Messrs. Streatfeild’s Case.
The Board of Trade Returns.
The Progress of French Extravagance.
The Statistics of American Trade.
The Drain of Specie and Bullion to the East.
The China Indemnity.
How is Capital to he provided for the Indian Railways ?
The New Project for Steam Communication with India.
Correspondence Turkish Finance.
The State of Trade.
Literature.

Mercantile Embarrassments.
Mines.
City Article.

JANUARY 5.

Permanent Financial Memoranda.
Weekly Summary of Leading Events.
The Bank of England and the Bank of France.
The American Specie Movement and the Exchanges.
The Bankers’ Clearing House.
The Extravagance of Modern Governments.
Correspondence :—The Grand Trunk'Railway of Canada.
The State of Trade.
Literature.

Mercantile Embarrassment?.
Mines.
The Great Northern Copper Mining Company of South Australia.
City Article.

The Produce and other Markets.
The Corn Trade.
The London Official Stock and Share List,

REMOVED FROM 52, CHEAPSIDE,

T O 11, CANNON-STREET WEST,
CORNER of QUEEN-STREET, FACING SOUTIIWARK-

BRIDGE.
MARR’S PATENT wrought iron FIRE-PROOF SAFES and

CHESTS.
MARR’S improved Patent double-security DETECTOR and

other LOCKS.
MARR’S strong wrought IRON DOORS and Frames.
MiRR’S FIREPROOF wrought iron DOORS.
MARR’S wrought iron BULLION ROOMS and CHESTS.
MARR’S wrought iron JEWEL CASES.
ANY SIZE or kind of Fire-proof and Thief-proof Safes, Bullion

Rooms, Doors, Boxes, or Jewel Cases, MADE TO ORDER, in the
best manner, at the SHORTEST NOTICE.

Plans and estimates for every description of work of defence
against fire or thieves furnished on application.

TWENTY THOUSAND POUNDS ready to
he advanced in sums of £100 and upwards, upon the secu-

rity of Freehold, Copyhold, and Leasehold Properties. The Loan
repayable either in one sum or by instalments.

Apply to Mr. J. E. TRESIDDER, 37, New Bridge-street, London.

T HE ST. JAMES’S SCARF-
An entirely new Self-Adjusting Scarf, in every variety of

pattern and colour. Price Is.—11s. the dozen.

BLACK and COLOURED SILK DITTO, 3s. 6d. each.
The EUREKA SCARF, all Colours, 3s. 6d. each.
DENT’S TOWN-MADE KID GLOVES, 3s. 9d
LADIES’ DITTO, 3s. 3d.
FRENCH KID GLOVES, all Colours, 2s, 6d.
WESTMINSTER TAN, 2s. 6d.
RIFLE GLOVES, in BUCK and CAPE, 2s. 9d.

JEAN MARIA FARINA’S EAU DE COLOGNE, PIESSE and
LUBIN’S CELEBRATED PERFUMES.

The New Method of Adjusting the French Muslin Scarf fully
explained, at

F. BROWN’S SHIRT and GLOVE HOUSE,
38, Cheapside, London, E.C.

A USTRALIAN MAIL.—All the news, to the
X. latest date from the Australian Colonies and New Zealandm the AUSTRALIAN MAIL. Price 6d.—To be had of all the

principal newsvendors. Subscription Seven Shillings per annum
post free.

’

Office : 5, Grocer’s Hall-court, Poultry, E.C.
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JOHN GOSNELL & CO.’S
SELECT PERFUMERY.

THE following CHOICE PERFUMES are
universally admired, and have obtained an unrivalled cele-

brity for variety, delicacy, and lasting fragrance.

JOHN GOSNELL & Co.’s Victoria Bouquet, Jockey Club Es-
sence of Bonquet, Guards’ Own, The Bride’s Bouquet, Extract of
Mowers, Princess Royal, United Service, Wood Violet, Love CharmNew Perfume, Essence Geranium, Volunteer Rifle Bouquet 2s 6d
and 3s 6d. each.

FOUNTAIN PERFUMES FOR THE BALL-ROOM.
J. G. & Co.’s Treble-distilled Lavender Water, Toilet Vinegar, and

Aromatic Eau de Cologne.

The following are specialities of J. G. & Co.’s manufacture, and
are lngiily recommended:

—

REAL OLD BROWN WINDSOR SOAP.
VIOLET AND MILLEFLEUR SCENTED TOILET

AND NURSERY POWDER.
AMBROSIAL SHAVING CREAM.

CHERRY TOOTH PASTE.
BEARS GREASE, GOLDEN OIL AND MOELL1NE

FOR THE HAIR.
BLOOM OF NINON FOR THE COMPLEXION
THE PATENT TRICHOSARON HAIRBRUSH.

AND
DENTISTS’ TOOTHBRUSHES.

SOLD BY ALL PERFUMERS AND CHEMISTS
WHOLESALE AND FOR EXPORTATION. i,

;l
|

12, THREE KING-COURT, LOMBARD-STREET
LONDON. "I

I>ANK of LONDO
i Threadneedle-street and Chaeing-cross.
Chairman—Sir JOHN VILLIICRS SHELLEY Bart M P

Vice-Ciiaibman—JOHN GRIFFITH FRITH, Esq.

N,

John Edmund Anderdon, Esq
Colonel William Elsey.
Thomas Gooch, Esq.
John Johnson, Esq.
Charles Joyce, lisq.

Thomas Luce, Esq.
Henry Morris, Esq.
Sir I fenry Muggendge, Alderman.
Robert Porter, Esq.

-.—•i- Alfred Wilson, Esq.'
Manager—Matthew Marshall, jun., Esq.

frrpn?Tm
T

A rnR?rVTTj
S'~Interest al‘Owcd on balances.

DEPOSIT ACCOUNTS.—Present rate of interest for money
placed at seven days’ notice, 5 per cent,

J

LETTERS of CREDIT issued free
CIRCULAR NOTES and

of charge.

C. J. If. ALLEN, Secretary.

A N K OF LONDON.
NOTICE IS HEREBY GIVEN that the RATE of INTEREST

for money placed upon Deposit, subject to seven days’ notice of
withdrawa1

,
will be FIVE PER CENT, per annum from this date

until lurther notice.

By order, MATTHEW MARSHALL, Jun., Manager.
Threadneedle-street, January 8, 1861.

0OMMERCIAL BANK OF LONDON.

T^h^R
,?
CT0RS hereby'GIVE NOTICE, that the RATE ofUTERESTALLOWED on DEPOSIT ACCOUNTS at seven days’

call will he FIVE PER CENT, until further notice.

Jan. 8, 1861.
(Signed) A. R. CUTB1LL, Manager.

l°nDON and COUNTY BANK.
NOTICE IS HEREBY GIVEN, that the RATE of INTERESTALLOWED upon DEPOSITS at the Head Office and Metropolitan

Branches is tins day RAISED to FIVE PER CENT, per annum
Jan. 8, 1861, W. McKEWAN, General Manager.

U NITY JOINT-STOCK BANK.
10, Cannon Street, City.
1, New Coventry Street, Haymarket.

34, Mount Street, Lambeth.

CURRENT ACCOUNTS.—Accounts opened with parties respect-
ably introduced, and interest allowed on balances.
DEPOSIT ACCOUNTS.—£5 per cent, per annum is the present

rate of interest allowed for money placed at seven days’ notice.

^
J. W. TERRY, General Manager.

NOTICE OF DIVIDEND.

BANK OF DEPOSIT (Established a.d. 1844),
3, Pall-mall East, London, S.W.

The WARRANTS for the HALF-YEARLY INTEREST, at the
rate of 5 per Cent, per Annum, on Deposit Accounts, to the 31st
December, are ready for delivery, and payable daily between the
hours of Ten and Four.

PETER MORRISON, Managing Director.
10th January, 1860.

Prospectuses and Forms sent free on application.

London and south African bank.
,

Incorporated by Royal Charter, dated Nov. 17, 1860.
Capital £400,000, with power to increase to £1,000,000.

Directors.
John Robert Thomson

, Esq ,
Chairman.

Joseph M ‘Master, Esq.
Charles Maynard, Esq.
Adolphus Mosenthal, Esq.
William Nicol, Esq., M.P.
James Searight, Esq.
Major-General Tremenheere.

John Barry, Esq.
Philip Patton Blyth, Esq.
John Hegan,Esq.
Colonel Holland.
John Henry Lance, Esq.
Joseph Levick, Esq.
T. W. Lockwood Mackean, Esq.

The stipulations of the Royal Charter and of the Deed of Settle-
ment of the Corporation require the payment of £200,000, being
one-half of the present capital, before the commencement of bank-
ing business.

In order that this may he done with as little delay as possible
the Directors HEREBY GIVE NOTICE that they have THIS
DAY made the following CALLS, viz.

:

£3 per share payable on 4-th February next,
£3 per share payable on 4tli March next,

which, with the sum of. £4 per share already paid, will complete the
above-mentioned moiety of the capital.

Interest will be charged at the rate of £6 per cent, per annum
upon all Calls in arrear

; and in case of non-payment within thirty
days, the shares mil be liable to forfeiture for the benefit of the
Company.—By order of the Court of Directors,

„ , „ J- A. MERRINGTON, Secretary.
16, Gresham House, Old Broad-street, Jan. 4, 1861.

Union bank of Australia
LONDON OFFICE : 38, OLD BROAD STREE T.

The Directors of tliis Bank GRANT LETTERS OF CBED1
and DRAFTS on its Branches as under, viz

Sydney
Bathurst
Orange
Gaulburn
Brisbane
Melbourne
Geelong
Ballarat

Castlemaine
Portland
Adelaide
Port Adelaide

}

New South
Wales.

New
Zealand,

Queensland.

1
Victoria.

1 South Aus-
5 tralia.

r_ v

They likewise negotiate approved bills on the Colonies,.and send
. it hills for collection, the terms for which may he obtained on an
plication at the Offices ofthe Bank. .

N.B.—Letters of Credit and Drafts may also be procured of
Messrs Glyn and Co., 67, Lombard-street.

By order of the Board, :

H. W.P. SAUNDERS, Secretary.

Hobart Town
Launceston

Auckland
Wellington
Napier (Hawke’s

Bay)
Nelson
Christchurch

(Canterbury)
Lyttleton (ditto)

Dunedin (Otago)

)
Tasmanir

out

J OUTH AUSTRALIAN
r. i" u,",- -. I

- COMPANY. <" ‘

[Incorporated by Royal Charted, 1847.]
’

s BANKING

LETTERS i of CREDIT and RILLS issued upon Adelaide,
Port Adelaide, Gawler, and Robe. Approved drafts' negotiated
and sent for collection. Every, description; of banking business
conducted with Victoria and New South Wales, tlirough the Com-
pany’s agents. . . . . ,

, ,

Apply at 54, -Old.Broad-afreet, London, E.C.
' WILLIAM PURDY, Manager.
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ASPHALTUM
(LIMITED).

COMPANY

Original Capital £100,000, recently authorised to be increased to

£200,000, by the issue of 100,000 new shares of £1 each, of

which 50,000 only are to be issued at present. The remaining

50,000 will not be without the consent of a meeting of share-

holders.

Trust and agency company of
AUSTRALASIA (Limited).

Incorporated under the Joint-Stock Companies’ Acts, 1856-1857.

Capital, £500,000, in Shares of £10 each—first issue, 12,500 shares-

10s. per share to be paid on application, 10s. on allotment, and
£1. 10s. at the expiration of six months. No further amount
will be called without the consent of a special general meeting.

DIRECTORS.

Alexander Henry Ross, Esq., F.R.G.S., 60, Portland-place.

Charles William Reynolds, Esq., 2, Eaton-place, Belgrave-square.

Alfred Wilson, Esq. (Messrs. Wilson, Bowles, and Co.), 9, Mmcing-
lane.

William Barton Eord, Esq., Rushbrook Lodge, Croydon.
Johnlnglis Jerdein, Esq., 2, Stafford-street, May-fair.

Thomas Frederick Beale, Esq., 59, Gloucester-piace, Hyde-park.

Henry Holland Harrison, Esq., 5, Hamilton-place, St. John's-wood.

Bankers.
Messrs. Robarts, Lubbock, and Co.

Auditors.
Lewis Henry Evans, Esq., public accountant, 15, King-street,

Cheapside, E.C.
William Cleland, Esq., Waterloo-place, Pall-mall.

Secretart.—William Gibson, Esq.

Works.—M illwall, Poplar, E.

Offices.—No. 34, Great Winchester-street, E.C.

The Company was completely registered in January, 1859, and
was formed for the purpose of importing a substance called As-

phaltum or Chapapote, found in large quantities in the island of

Cuba, and which contains oil and other valuable articles of com-
merce.

Prior to the formation of the Company, the original promoters
expended large sums in testing the value of the material, and when
satisfied upon that point, arranged for the purchase of the mines.

This purchase was made for £50,000 in shares fully paid up, which
have been appropriated to the late proprietors and promoters of the
undertaking,; but such shares do not participate in any dividend
until the other shareholders have received a preference dividend of

5 per cent, per share per annum.
Of the remaining £10,000 of capital, £6 per share (or £30,000) has

been called up and paid, and until recently it was thought that the
remaining £20,000 would have been fully sufficient for the profit-

able development of the Company. The Directors were, however,
strongly advised to become the purchasers of another large property
in Cuba, consisting of a mine (in full work, and situate only about
three or four hundred yards from a railway station), and extensive
and valuable plant for making and refining oil. Attached to the
refinery is a wharf situated in the Bay of Havana.
In the purchase was also included the exclusive privilege of

making oil in the islands of Cuba and Porto Rico, but as that privi-

lege would expire !in the year 1863, application was made and this

monopoly granted for a term of 15 years, now to ran.
The owners of the last-mentioned property have expended upon

it within the last three or four years between £60,000 and £70,000,
hut not possessing sufficient knowledge with reference to the manu-
facture of oil, disposed of the concern to this Company for the sum
of £22,300; and with a view to working this property, and more
fully developing the Company, it has been thought desirable to in-

crease the capital.

The Company is at present possessed of extensive works at Mill-
wall, which have been for some time past in full operation. The
oil and other products are highly appreciated, and command a
ready sale ; but as the existing plant is not ’ capable of producing
more than 7,000 gallons of oil per week, it will be necessary to in-

crease the works in order to meet the daily increasing demand.
The subjoined statement of the profits to be derived from the un-

dertaking, deduced from the experience of actual workings, is based
upon a*calculation of the highest price of labour and law material,
and the lowest value of the manufactured articles.

Statement of Weekly Expenditure and Receipts in the working of
Fifty Stills now in operation at the Company’s Works, Millwafi.

OUTLAY. £ s. d.

75 tons asphaltum, at £3 ... 225 0 0
Fuel ... 30 0 0
Chemicals and treatment ... 32 10 0
Iron 4 10 0
Wages ... 50 0 0
Salaries, rent, taxes, and insurance ... ... 10 0 0
Wear and tear of plant ... 12 0 0
Cartage and petty expenses 8 0 0
General Management ... 25 0 0
Discount and commission ... 56 5 0

RETURN.
£453 6 0

6,750 gallons oil, at 2s. 6d ... 843 15 0
750 gallons tar, at Id 3 2 6
8 tons sulphate of iron, at 60s. ... 24 0 0
5 cwt. sulphate of iron, pure, 16s. ... ... 4 0 0

Outlay
£874 17 6

... 453 5 0

Balance in favour ... £421 12 6

Equal to £21,924. 10s. per annum, or nearly 22 per cent, on the
present entire capital of the Company, derived from the manufac-
ture of oil, &c., at the Millwall Works’ alone.

Other sources of income are not taken into account in the fore-
going estimate, among which may be stated the profit to be derived
from the sale of the raw material.
No estimate is made of the profit of making oil in Cuba

;
but as

the works there, after making some unimportant and not very ex-

f

tensive alterations, can in all probability be made to produce at
east some five or six thousand gallons per week, it may fairly be
concluded that the profits will be considerable, as the consumption
of oil in the island is very large, it appearing by the Custom- house
return for 1857, that the value of oil and other articles imported
for burning purposes was between £200,000 and £300,000.
The Directors are of opinion that the sum of 12s. per share now

proposed to be paid will be ample for the efficient working of the
undertaking; but should it hereafter be deemed advisable to call

up any further portion of the capital, the amount of such call at any
one time will not exceed 4s. per share, and three months’ notice at
least will be given before payment is required.

Copies of Prospectuses and any other information may he ob-
tained on application to Messrs. Shore and Kirk, Sharebrokers,
Red Lion-street, Manchester.

Form of Application.
To the Directors of the Asphaltum Company (Limited).

Offices ; 34, Great Winchester-street, London, E.C.
Gentlemen,—I hereby request that you will allot me shares

of £1 each in the above Company, and I hereby undertake to accept
the same, or any less number, and to pay the deposit aud calls
thereon when and where required.

Dated this day of I860.
Name in full

Business or profession
Residence

Directors.
William Frederick Baring, Esq., Sittiugbourne.

William Walter Cargill, Esq., Director of the Oriental Bank Cor-
poration.

Alfred Denison, Esq., Albemarle-street.
Thomas H. Gladstone, Esq. (Messrs. John Gladstone and Co.)
Henry Kingscote, Esq., Director of the Canada Agency Association.
The Hon. Arthur Kinnaird, M.P. (Messrs. Ransom, Bouverie,

and Co.)

Rear-Admiral the Right Hon. Lord George Paulet, C.B.
Philip Twells, Esq. (Messrs. Spooner, Attwoods, and Co.)

Henry Loffus Wigram, Esq., Grosvenor-square.

Bankers.
Messrs. Spooner, Attwoods, and Co., 27, Gracechurch-street.
Messrs. Ransom, Bouverie, and Co., 1, Pall-mall East.

Auditor.
William Milliken, Esq., Bank of Australasia.

Solicitors.
Messrs. Cookney, Tuke, and Valpy, 17, Lincoln’s-inn-fields.

John Mackrell, Esq., 34, Cannon-street West.

Brokers.
Messrs. George Burnand and Co., 69, Lombard-street.

General Manager.
James Hora, Esq. (late of Melbourne).

Offices—31, St. Swithin’s-lane, London, E.C.

OBJECTS OF THE COMPANY.
ABRIDGED PROSPECTUS.

To receive in England money on deposit at a fixed rate of inte-

rest, secured by debenture bonds, and to invest such money, toge-
ther with the paid-up capital, on mortgage of freehold property in

Australasia, where the ordinary rate of interest is much higher
than in England. Advances will be made on first-class improved
freehold estates only, except where required for improvements,
when a satisfactory report fiom the Company’s Surreyor has been
received. Under no circumstances will the Company lend on any
but a first mortgage, nor at any time in -excess of one-half of the
estimated selling value.

To invest money on mortgage of real estate, rates, tolls, assess-

ments, and other approved securities in these colonies for persons
seeking a higher rate of interest than can be safely obtained in

England.
To collect rents and other property, on commission, for absen-

tees
;
thus providing an agency free from the risks now frequently

incurred, where an individual is employed.
To transact in the United Kingdom and elsewhere the financial

and other agency business of the Governments, Municipalities,

Public Bodies, and Joint-Stock Companies of these colonies; and
also to effect the sale in England of colonial shares and other secu-
rities; as affording the most reliable channel of authentic informa-
tion regarding the value of such property.

Applications for shares may be sent to the Bankers, to the
Brokers, or to the Manager at the Offices of the Company (where
also full prospectuses and forms of application can be obtained)

;

they must in all cases be accompanied by a payment of 10s. per
share on the number applied for. If no allotment be made, the
money so paid will be returned in full.

Trust and agency company of
AUSTRALASIA (Limited).

NOTICE.—APPLICATIONS for SHARES must be sent in on
or before MONDAY, the 14th of January inst., when the Share
List will Close for the Allotment.—By order,

JAMES HORA, General Manager.

31, St. Swithin’s-lane, E.C., Jan. 3, 1861.

JjJAST INDIA COAL COMPANY (Limited).

ENGINEER AND MINER WANTED.
The Company are desirous of ENGAGING the SERVICES of an

experienced PRACTICAL ENGINEER, to superintend and under-

take the working and repairing of engines. A good knowledge of

coal mining will also be desirable.

Candidates who may consider themselves eligible for the situa-

tion are requested to forward applications, addressed to the Secre-

tary of the Company, accompanied by tlieir testimonials, and a

statement of the amount of salary required, on or before the 22nd
inst., and the successful candidate will be required to proceed to

India forthw ith.

By order, HENRY HAYMEN, Chairman.
W. H. SIMPSON, Secretary.

Nos. 222 and 223, Gresliam-honse, Old Broad-s'.reet,

January 9, 1861.

j^JADRAS RAILWAY COMPANY.

Her Majesty’s Secretary of State for India having authorised the

Directors of this Company to raise the sum of £1,000,000 on De-
bentures not convertible into Stock, the Directors are now prepared

to comply with applications to that extent for DEBENTURES at

par, bearing interest at 5 per cent, per annum, payable by coupon,
half-yearly, at the Union Bank of Loudon.
The payment of the principal and interest is guaranteed^by the

Secretary of State for India in Council. The Debentures will be for

five years, from the 1st of January, 1861, transferable by indorse-

ment without stamp, and renewablejat the option of the holder for a

second term of five years, at the same rate of interest, upon notice

being given by him twelve months previous to the expiry of the

first term. Failing such notice, the Debentures will be paid off at

the expiration of the first five years.

Debentures will not be issued for any less amount than £50.
The Directors will also receive applications for the limited

amount, £194,000, which remains to be allotted of the previous

Debenture Loan of £1,000,000 convertible into the Stock of the
Company. These Debentures are for five years, or four years, at

5 per cent, per annum, payable by coupon, half-yearly, at the

Union Bank of London.
The payment of the principal and interest is guaranteed in like

manner by the Secretary of State for India, and the holders of

these Debentures have the option at the end of twelve months from
their date, and thenceforward, upon giving notice at any time be-

fore the Debenture becomes payable, of converting it into Capital

Stock of the Company, bearing 5 per cent, interest, guaranteed

under the contract entered into with the East India Company.
Forms of application for either or both descriptions of .Deben-

tures may be obtained at the Offices of the Company.

By order of the Board,

JAMES WALKER, Managing Director.

No. 33, New Broad-street, London, 1st Jan., 1861.

JgAST INDIAN RAILWAY COMPANY
The Directors of the East Indian Railway Company having re-

ceived authority from the Secretary of State for India to raise the
remaining sum of £1,500,000, required to complete the total amount
which the Company has the power to borrow on Debentures not
convertible into Shares, the Directors will receive applications for
Debentures at par, to the above extent, bearing interest at the
rate of 5 per cent, per annum, payable by coupons at the Bank of
England,
The payment of the principal and interest is guaranteed by the

Secretary of State for India in Council.
The Bonds will be for Five Years, from the 15th December inst;,

transferable by endorsement under the provisions of the 16 and 17
Victoria, cap 59, without stamp, and the holders may renew them,
for a Second term of Five Years, upon giving one year’s notice to
that effect. Failing such notice the Bonds will be paid off at the
expiration of the first Five Years, on presentation at the Bank of
England.
Payments will be required as follows

25 per Cent, on allotment, and the remaining 75 per Cent, in
three equal instalments, at intervals of one month. Or
the Bonds may be paid in full on allotment.

Interest will accrue on the respective payments from the dates
fixed for the same.
Pending the payment of the several instalments Scrip Receipts

will be issued, wliich will be exchauged for Bonds, with Interest
Coupons annexed, after all payments shall have been completed.
In default of the payment of any instalment on the day fixed,

the previous payments will be forfeited.

No Scrip Receipt or Bond will be issued for a less sum than £50.
Applications for the Bonds will be received at the Offices of the

Company in the following form.
By order of the Board,

East Indian Railway House, D. I. NOAD, Secretary.
Alderman’s Walk, New Broad street,

London, 11th December, 1860.

FORM OF APPLICATION.
To the Secretary of the East Indian Railway Company.

'

Sir,—I beg to apply for Bonds to the extent of £
in terms of the notice issued by the East Indian Railway Com-
pany, under date the 11th December, 1 860, and I hereby agree to

accept the same, or any less amount that may be allotted to me,
and to pay the full amount thereof.

Name
Address
Description
I desire to pay*
Date
Signature

N.B. No Bond will be issued for a less sum than £50.
* Here insert the words “by the instalments specified,” or, “ in full.”

It is requested that Debentures may be prepared in the sums
stated below :

—

Number. Amount. Number. Amount.

Of £50 each.

„ £100 „
„ £200 „
„ £300 „
„ £400 „
„ £500 „

Of £600 each.

„ £700 „
„ £800 „
„ £900 „
„ £1000 „
„ £

N.B.—The Debentures will be endorsed in blank, unless instruc-

tions are given to the contrary.

The east Indianrailway company
is prepared to receive Tenders for

CAST IRON PIPES.

Specifications, Drawings, and Form of Tender, upon which only

Tenders will be received, may be seen at the Company’s Offices.

Tenders endorsed “ Tender for Iron Pipes,” must be delivered to

the Secretary on or before 12 o’clock at noon, on Tuesday, the 22nd
day of January instant.

The Company is not bound to accept the lowest, or any Tender.

By order of the Board.
D. I. NOAD, Secretary.

East Indian Railway House,
Alderman’s Walk, New Broad-street, London,

January 8, 1861.

Great southern of india
RAILWAY COMPANY.

The Directors are prepared to receive APPLICATIONS for

LOANS on MORTGAGE, for Five Years, from 1st July, 1860, at

5 per Cent, per Annum, payment of Principal and Interest being

guaranteed by the Secretary of State for India in Council. Inte-

rest payable half-yearly.

Forms of application may be obtained at the Offices of the Com-
pany. By order of the Board,

HENRY W. NOTMAN, Secretary.

Company’s Offices, 2, Leadenhall-street, London,
2?th July, 1860.

RECIFE AND SAN FRANCISCO PER-
NAMBUCO RAILWAY COMPANY (Limited).

NOTICE IS HEREBY GIVEN, that an EXTRAORDINARY
GENERAL MEETING of the Shareholders of this Company will

beheld at the LONDON TAVERN, Bishopsgate-street, London,

on WEDNESDAY, the 30th day of January next, at One o’clock

precisely ;

—

To obtain the sanction of the Shareholders for the Directors to

continue the payment to the Shareholders (out of the Capital or

Income of the Company) of Interest upon the amount of Calls paid

during the construction of the Line, alter the rate heretofore paid,

or after such other rate as the Shareholders at such Extraordinary

General Meeting shall determine ; such Interest to be calculated

from the day of payment of the respective Calls.

By order,

W. H. BELLAMY, Secretary.

199, Gresham-house, Old Broad-street,

London, E.C., Dec. 20, I860.

/CLOGGY BLACK INK—WHY USE IT?
Vj FRANK BAILEY’S

IMPROVED FILTERED WRITING FLUID
never thickens, and turns intensely Black. None genuine without

the name on the label. Prepared only by Frank Bailey, twenty-

years practical Ink Manufacturer.

10, Cursitor-street, Chancery-lane, E.C., London.

Printed by Richakd Kinder, of Foot’s Cray, Kent, at his Print-

ing-office, Angel* court, Skinner-street, London; and published

by John Atter, at 23, BirchiR-lane, in the City of London.—
Saturday, January 12, 1861.
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NISSEN $c PARKER,
STATIONERS, PRINTERS, AND PUBLISHERS,

And Account Book Manufacturers,

43, MARK-LANE, LONDON;
ENGRAVERS OF BANK NOTES, CHEQUES AND DRAETS,

Merchants' Bills of Lading and Exchange ;

Die Sinkers, &c.

/Price, Unstamped, Sixpence Cor 26s. per Annum)
(.Free by Post, Sevenpence (or 30s. per Annum)!

ATISSEN & PARKER respectfully direct
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TRANSLATIONS IN ALL LANGUAGES.

ACCOUNT BOOKS.
facilitate the repetition of orders for Account Books the full

rwtstmiSS Binding of every Book manufactured are

RS pUfH’ 1 L repeating the order it is only requisite to givethe Registered Number that is stamped on the Cover of each Book.
BANKING HOUSES AND OTHER ESTABLISHMENTS

requiring any of the following Books, can have the Patterns
forwarded by post :

—

A

A

Cash and Day Book.
Acceptance do.
Advice do.
Balance Sheet do.
Counter Cash do.
Day and Letter do.
Lise and Money do.
Paid Cash and Waste Book.
Received Cash do.
Teller’s Cash do
Circulation do!
Accounts Current.
Bills Discqunted.
Do. Presented for Discount.
Do. of Exchange.
Do. Received or Sent out.
Current Account Progressive

Ledger.
Do. with Interest Columns.
Current Account Ledger.
Discount da.
Do. on the Progressive System.
Daily Cash Balance Books
Interest do.

FORMS & BOOKS FOR
FOR

Share Applications.
Allotments.
Register of Scrip.
Delivery of Scrip.
Scrip Form.
Recall of Scrip

.

Proprietor’s Claim to Register
Receipt for Scrip.
Notice of Exchanging Certifi-

cates for Scrip.
Applications for Allotment.
Allotment Letter.
Certificate Notice.
Certificates (Sealed).
Call Letter.

BOO
Numerical Register.
Register of Shareholders.
Alphabetical Register.

Do., No 2
Cheque Book.
Shareholders’ Addresses.
Agenda.
Certificate Delivery.

Books for the East Indies prepared especially f«r r c
the Destructiveness of th

P
White

fl°m

NISSEN & PARKER
43, MARK-LANE, LONDON.

*

WHOIB9ALB, RETAIL, AND TOR EXPORTATION,

Bill and Discount Ledger.

n
D

,°V
Register.

General Ledger.
London do.
Deposit Receipts.
Drafts Drawn by Manager
Past-Due Bills.

Local Daily List.
Local Bills Discounted.
Managers’ Drafts,
ftoad Office Cash Account

sheets.
Registry of Past-Due Bills.
Acknowledgment Letters.
Credit do.
Branch Weekly Return Sheets.
Quarterly Returns to Head

Office

Bills and Discount Journal.
Daily Abstracts.
Share Transfers (Joint-Stock

Companies)
; and every de-

scription of Printed Form
tor Banking Houses.

PUBLIC COMPANIES.
hi s.

Transfers.

Acknowledgment of Transfers.
Notice of Transfers for Regis-

tration.

Note Enclosing Certificate of
Transfer and Share.

Indemnity for Loss of Certifi-
cate and Share.

Declaration of Loss.
Declaration in Case of Death,
i ayments in Advance.
Interest Warrants.
Order for Payment in Advance

of Calls.

Authority to Pay Dividends.

KS.
Call Book.
Register of Transfers.
Certificate of Transfer.
Dividend Book.
Letter Book.
Cash Book.
Interest Warrants.
Bankers’ Book.

FORTHCOMING PUBLIC SALES.

Tthe LONDON COMMERCIAL SALE
ROOMS, on Wednesday, 23rd January, at One.

887 Bales Jute.
380 Bales Manilla Hemp.
100 Bales Coir Yarn.
51$ Tons Coir Yarn.

Cl- & J. A. NOBLE, Brokers.

GEORGE-YARD, LOMBARD-
JxiLiLl, on Thursday, 24th January, at One precisely.

12 Cases White Belgian Bristles,
7 Casks German Bristles.
5 Casks Riflings.

About 5 Tons Damaged Hemp.
And other Goods.

Cr* & J. A. NOBLE, Brokers.

AT the LONDON COMMERCIAL SALE
ROOMS, on Thursday, 24th January, at Eleven

HIDES.—300 Salted Cape.
3,000 Salted Australian.

10
’Sn 5

rysal
!;

ed’ B™led
> and Dry East Indian.

HIDE CUTTINGS.-^PaXgcflt^an!
CULVERWELL, BROOKS, & CO., Brokers,

9, College Hill.

A TAhe LONr)ON COMMERCIAL SALE
EX. ROOMS, on Friday, 25th January, at Twelve.

SKINS.—4,000 African Monkey.
CULVERWELL, BROOKS, St CO., Brokers,

9, College Hill.

A TkS s

L0P0N COMMERCIAL SALEXX ROOMS, on Thursday, 31st January, at Eleven.
SKINS.—320,000 Tanned East India Goat and Sheep

CULVERWELL, BROOKS, & Co., Brokers,
9, College Hill.

A'
T the LONDON COMMERCIAL SALE
ROOMS, on Thursday, 14th February, at Eleven

SKINS.—20,000 Cape Sheep.
3.000 Australian Sheep.

50,000 Smyrna Sheep.
7.000 Trieste Sheep.

CULVERWELL, BROOKS, St CO, Brokers,
9, College Hill.

ACCIDENTAL DEATH INSURANCE
COMPANY.

Founded 1849, and empowered by Special Acts of Parliament.

Have paid in Eleven years 6,972 Claims, in all amounting to

£129,869 COMPENSATION.
The Yearly Income from Premiums alone in last year 1859 was

£41,749.
NO CHARGE FOR STAMP DUTY.

Premium to Insure £1,000 on Death
and

£6 a Week whilst- wholly disabled, £2 excluding Horse risk
and £3 including it.

NO EXTRA CHARGE TO RIFLEMEN.

Local Agents for
P
to

POSa1’ ^ aU °thCr information
> apply to the

7, Bank-buddings, Lothbury.
E™D S0LLY

> Ma“a^’
18th July, 1860.

TNVESTMENTS, SAFE & PROFITABLE —
BRITISH MINE SHARES pay 25 per cent, ner annum in

dividends, and often advance 1,000 per cent, on outlay. (ThirteenMmes, on an outlay of £56,316, paid in dividends £3 747 035 )

a.’SS'iasaJf’
“ T,,e c-'““sjmss

RAILWAY INTELLIGENCE.
A NEW EDITION of this Work (being No. XI ) will be issuedas eariy as possible m February next

;
price Ten Shillings.

order
)e

?
n aelayed bey<md ihe usual period, inordei, if possible, to include accurate detads of important Dendin^arrangements connected with the Canadian and Brazilian SwayCompanies. MIHILL SLAUGHTER 7

January, 1861
S®cretory Railways Department, Stock Exchange.

me^t
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T
whi^°uii

Wmbe
i

PUbli
?
hed 3ole,yat the above Depart-meat, to which address subscriptions may be forwarded.

Just published, price Is.,

rriHE PROGRESS OF MINING IN 1860 •

tvT ^ ®event3ento Annual Review, by J. Y. WATSON,
£q Author of the Compendium of British Mining,”
Xc”,“c

:. V“
S re

V
e'v’ m addition to general statistics, contains

than 200 MhiX
3 prospects

> derived from official sources, of more

l? n
aL b

„f w„
d at tbe “Mining Journal” Office, 26, Fleet-streetE.C., 01 of Watson and Cuell, St. Miohael’s-alley, Cornliill.

Nowready, price Is.,

SMASH ! A Sketch of the Times : Past Pre-
sent, and again to Come. Smash-Smashing-Smashed •

an active verb (very . Kite-flying gives to airy nothings localhabitation (value) and a name.
1 J0CdI

Houlston and Wright, 65, Paternoster-row, London.

DRAFTS and LETTERS of CREDITGRANTED on all the principal cities of Europe andAmerica, and Coupons of every description naid at HAPParl <?

MR. BIRDSEY, MINING BROKER STMICHAEL’S HOUSE, Sf. MICHAEL’S ALLEY CORNniLD, m returning thanks to his numerous friends who have’patronised nm for the past thirty-two years, begs to assure the

UJSmFsV'at
1

?!
a W

I

ayS
1° a Posltlon to TRANSACT MININGBUSINESS at the closest market prices; and from his-W exnerience of the districts of Cornwall; Devon, &c,T able to Se’S1? eight “Wes m which there will in aR probability Xgreat advance of price m a very short period.

Piuu‘‘uun;y, ne »

JgRITISH AND FOREIGN INVESTMENT.
MR. THOMAS SPARGO, of Nos. 224 and 225 GreshamHouse, Old Broad-street, London, E C TRANSACTS

every description of BUSINESS in the PURCHASE and SAT P
of SHARES in BANKS, CANALS RAILWAYS BRIDGFSINSURANCES, and all other BRITISH and FOREIGN STOCK.

*

MR. SPARGO has FOR SALE SHARES in ENGLISH MINESpaymg from ~0 toX per cent, upon the present price in bi-monthlyand quarterly Dividends, as also a number of Shares in good pro^

SpV
a.
MmeS

1
’- SOm!°t

Yhich 1,e sPec'a% recommends to thepublic as sound investments.

TT^- S™0
<Uy

ES ADVICE and ACCURATE INFORMA-TION as to the position and prospects of all mining undertakingsKPpUCat
T’ elth,“ Per

,

sonal|y °r by letter, and has publishedhe following, from which those unacquainted with mining can en-lighten themselves thereon, viz. Statistics and Observationsupon the Mines of Devon and Cornwall, for 1859 price °s 6d •

ditto for 1860, 2s. 6d. ; Physical, Geological, andS Map ofCornwall, 10s. 6d.
; Geological Maps of various Mining Districts ofCornwall, showing Boundary Lines of every Mine, with the Lode3

Cross-courses, and Elvans traversing each, 2s. 6dl each and a
Relief Model Map of Cornwall, price £5. 5s.

’

Dividends received, Calls paid, and all orders negotiated on aCommission of 2$ per cent.

Mines, railways, bank, STEAM-
TWANGED.

31111 INSUKANCE SHARES BOUGHT, SOLD, or

Capitalists vviio seek safe and profitable investments, free from
risk, sllould act only upon the soundest information

; the marketprices of the day are for the most part governed by the immediatesupply and demand together with the operations of speculatorswithout reference to the bonafide merits of the property.
ators

Mines afford a wider range for profit than any other public secu-
rities, and pay dividends bi-montlily, varying from 15 to 30 ner
cent, per annum. Instances frequently occur of youn^ Mines
rising in value 400 to 500 per cent. foie undersigned

S
devo“es

special attention to the above, and affords every information to

te
P
ms

llStS
' and effects Purchases or sales upon the best possible

MR. LELEAN, STOCK AND SHARE DEALER,
4, Cushion- court, Old Broad-street, E.C.

Bankers : Messrs. Roberts, Lubbock & Co., Mansion House-street.

T>ETER WATSON, ENGLISH AND
_L FOREIGN STOCK, SHARE, AND MINING OFFICES.

79, Old Bhoad Street, London, E.C.
TELEGRAPHIC MESSAGES to Buy or Sell Mine Shares punc-

tually attended to.
*

MR. EDWARD COOKE, MINING STOCK
and SHARE BROKER, &c.,

5, Hercules-passage, Threadneedle-street, E.C.
Orders to Buy or Sell promptly attended to, and every informa-

tion as to the best Dividend Mines for Investment given
y
either bvpost or on personal application.

’ ’

Banters :—Commercial Bank, Lothbury.
Dated 9th June, 1860.

y>

OECURE INVESTMENTS.— R. HORLEY
iSr T. n

nd C
°;>

,

Sw
,

orn Stock
> Share> and Mining Brokers, 45, Corn-InilE.C will be happy to forward a MONTHLY revised LIST ofgood dividend-paying SECURITIES to those who may favour themwith their business, and to suggest the safest investments Busi-

I

3 *ran
?
acte6 in the English Funds, and in all Stocks, Railwayand Mining Shares, on the most reasonable terms, A weeklyMining Circular forwarded gratis, if required,

^
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Royal insurance company,
FOR FIRE, LIFE, AND ANNUITIES,

No. 29, Lombard-street, London, E.C. ; and
Royal Insueance-buildings, Liverpool.

CAPITAL—TW10 MILLIONS.

FIRE BRANCH.
Notwithstanding; the large accessions of business made annually

through a long series of years, which obviously increase the diffi-

culty of further advances, yet the lire premiums of the year 1859
rise above those of the preceding year by a larger sum than has
been obtained by the increase of any single year since the forma-
tion of the Company, excepting the year 1853, disclosing an advance
of 50 pee Cent, in Theee Years.
The following figures exhibit the progress of the whole Fire

Branch, running over the last ten years:

—

1850

Total Premium
received.

. Increase of the year
above each preceding on

£ 9,557 19 8
1852 o

1854 4 .

1856 6 .

1858 6 .

1859 3 ..

Placing the Company among the very largest offices in the King-
dom. Indeed, it is believed that there are now only three offices in

existence which equal it in Fire revenue.

LIFE BUSINESS.
The Directors desire to call the especial attention of the Pro-

prietors of the LIFE BRANCH of the Establishment.
The ACTUARY’S Report on this subject is accompanied by an

Appendix, illustrated by two coloured Diagrams, which make
plain to the unprofessional eye the mortality experienced by the
“ Royal,” as indicated by curved lines, which contrast most favour-
ably with the former Averages of mortality, also displayed on the
Diagrams.
The Bonus apportioned to the Assured, with participation,

amounts to £2 per cent, per annum, to he added to the original
sum assured of EVERY PARTICIPATING POLICY effected pre-
viously to the 1st of January, 1858, foe each entiee yeae that
it had been in existence since the last appropriation of Bonus
thereon, and is ONE OF THE LARGEST BONUSES EVER
DECLARED.
The Paid-up and Invested Capital, including Life Funds,

amounts to upwards of £700,000 sterling.

PERCY M. DOVE, Manager and Actuary.
JOHN B. JOHNSTON, Secretary.

HE LONDON ASSURANCE,
Incoepobatfd A.D. 1720.

FOR LIFE, FIRE, AND MARINE ASSURANCES.
Head Office — No. 7, Royal Exchange, Coenhill.

JOHN ALVES ARBUTIINOT, Esq., Governor.
JOHN ALEX. HANKEY, Esq., Sab-Governor.
BONAMY DOBREE, Jun., Esq., Deputy- Governor.

Dieectoes.

T

Nath. Alexander, Esq.
Richard Baggallay, Esq.
Henry Bonham Bax,.Esq.
James Blyth, Esq.
Edward Budd, Esq.
Edward Buimester, Esq.
Charles Crawley, Esq.
F. G. Dalgety, Esq.
John Entwisle, Esq.
Robert Gillespie, Jun., Esq.
Harry George Gordon, Esq.
Edwin Gower, Esq.

Samuel Gregson, Esq., M.P.
A. C. Gutlu'ie, Esq.
Edward Harnage, Esq.
Louis Huth, Esq.
William King, Esq.
Charles Lyall, Esq.
John Ord, Esq.
Capt. R. W. Pelly, R.N.
David Powell, Esq.
P. F. Robertson, Esq.
Alex. Trotter, Esq.
Lestock P. Wilson, Esq.

West End Office, No. 7, Pall Mall.
Committee—Two Members of the Court in rotation, and Henry

Kingscote, Esq., and John Tidd Pratt, Esq.

Supeeintendent—PHILIP SCOONES, Esq.

LIFE DEPARTMENT.
Actuary—PETER HAllDY, Esq., F.R.S.

This Corporation has granted Assurances on Lives for a period
exceeding one hundred and thirty years, having issued its first

policy on the 7tli June, 1721.
Two-thirds, or 66 per cent, of the entire profits are given to the

Assured.
Policies may be opened under any of the following plans, viz.

At a low rate of premium, without participation in profits, or at
a somewhat higher rate, entitling the assured, either after the
first five years, to an annual abatement of premium for the re-
mainder of life, or, after payment of the first premium, to a parti-
cipation in the ensuing Quinquennial Bonus.
The high character which this ancient Corporation has main-

tained during nearly a century and a-half, secures to the public a
full and faithful declaration of profits.

The Corporation bears the whole expenses of management, thus
giving to the Assured, conjoined with the protection afforded by
its Corporate Fund, advantages equal to those of any system of
Mutual Assurance.

All Policies are issued Free from Stamp Duty, or from charge of
any description whatever, beyond the Premium.
The fees of Medical Referees are paid by the Corporation.
Annuities are granted by the Corporation, payable Hall-Yearly.

FIRE DEPARTMENT.
Managee-THOMAS B. BATEMAN, Esq.

Common Assurances, One Shilling and Sixpence per Cent.
Hazardous Assurances, Two Shillings and Sixpence per Cent.
Doubly Hazardous Assurances, Four Shillings and Sixpence per

Cent.
Foreign and Special Assurances accepted at moderate Rates.
Prospectuses and all other information may be obtained by either

a written or personal application to the Actuary, the Manager of
the Fire Department, or to the Superintendent of the West End
Office. JOHN LAURENCE, Secretary.

B ritish empire mutual life
ASSURANCE COMPANY,

32, New Beidge-steeet, London, E.C.

Established 1817, and Specially Empowered by Act of Parliament
15 Vic., cap. 53.

Annual Income £60,000
Accumulated Fund 190,000
Profits declared to 1857 63,118
Paid to representatives of Deceased Members ... 110,000

The calculations for the next division of profits are now being
prepared by F. G. P. Neison, Esq., the Actuary, and in February-
next the Fourth Triennial Bonus will be declared.

The business of 1860 to December 1st exceeds by £30,000 the
corresponding period of 1859.

JOHN GOVER, Chairman.
R. J. MILLAR, Vice-Chairman.

Kent mutual life assurance
SOCIETY.

Chief Office :

Queen-steeet- place, New Cannon-steeet, London.

Teustees.
Sir James Duke, Bart., M.P., and Alderman, Portland-place.

Major-General Charles M. Carmichael, C.B., Hyndford-liouse,
Brompton.

Lieut.-Colonel John Fawcett, J.P., 4, Eaton-place, Brighton.
William Squire Plane, Esq., Maidstone.

Dieectoes.
Chairman—John Thomas King, Esq., Highbury-crescent.
Deputy-Chairman—Henry E. Murrell, Esq., Walbrook.
Isaac Belsey, Esq., Rochester.
Major-General Charles M. Carmichael, C.B., flyndford-house,

Brompton.
Leonard Philip Cox, Esq. (Moriee, Cox, and Co.), G3, Cannon-street.
Gabriel French, Esq., Chatham.
William Squire Plane, Esq., Maidstone.
Hugh Russell, Esq., 9 and 10, Old Fisli-street.

Edw ard Smythe, Esq., Fenchurch-street.
George Carrick Steet, Esq., F.R.C.S., 21, Myddelton-square.
Nathaniel Elgar Toomer, Esq,, Preston-liouse, Rochester.

Auditoes.
James Edmeston, Esq., Cannonbury-place.
Joseph Hood, Esq., Wood-street.
Alexander Robertson, Esq., National Provincial Bank of England.
James E. Sanders, Esq., FiDsbury-circus.

Solicitoes.
Messrs. Norton, Son, and Elam, 1, New-street, Bishopsgate-strect.

Consulting Physician.
Janies Bird, Esq., M.D., F.R.C.S., 27, Ilyde-park-square.

Medical Referees.
John Gay, Esq., F.R.C.S., 1C, Finsbury-place South.
John Rayner, Esq., 19, Kingsland crescent, Kingsland-road.

Bankers.
The City Bank, and the Union Bank of London.

Actuary and Manager—William Howell Preston, Esq.

Policies may he effected daily. Prospectuses, Annual Reports,
Proposal Forms, and all other information, will be supplied upon
application at the Chief Offices, the Branches, or any of the Agents.

The Entire Profits divided amongst the Assured every Three Tears.

Bonuses or 1854 and 1857. Examples oe Additions to
Sums Assured.

Age. Sum
Assured.

No. of

Payments.
Bonus. Sum now

Assured.

25 £1,000 6 £53 6 0 £1,053 6 0
35 1,000 6 57 8 0 1,057 8 0
45 1,000 6 64 13 0 1,064 1 3 0
55 1,000 6 75 16 0 1,075 16 0
60 , 1,000 6 85 2 0 1,085 2 0

Agents wanted in vacant localities.

W. HOWELL PRESTON, Actuary and Manager.

Empowered bv Act of Parliament, 3rd Will. IV.

The economic life assurance
SOCIETY,

6, New Beidge-steeet, Blackfriaes, London.
Established 1823.

Dieectoes.
Robert Biddulph, Esq., Chairman.
William Kouth, Esq., Deputy-Chairman.

Alfred Kingsford Barber, Esq.
Henry Barnett, Esq.
The "Right Hon. E. Pleydell

Bouverie, M.P.
Edward Charrington, Esq.
Pascoe Charles Giyn, Esq.

Sir Alexr. Duff Gordon, Bart,
Rear-Admiral Robert Gordon.
Charles Morris, Esq.
George Kettilby Rickards, Esq.
Augustus Keppel Stephenson,

Esq,

Actuary—

J

ames John Downes, Esq., F.R.A.S.

Secretary—Alexander Macdonald, Esq.

At the THIRTY-SEVENTH ANNUAL MEETING of this So-

ciety, held the 17th March, 1860, Robert Biddulph, Esq., the

Chairman of the Society, stated the following particulars relative

to the results of the busiucss in 1859, as compared with those of

1858 :

—

Policies Sums New
Issued. Assured. Premiums.

1859 723 £530,427 £18,354
1858 468 323,670 10,273

Increase.. 255 £206,757 £8,081

The Society offers the following advantages :

—

The lowest rates of Premium on the Mutual System.
The whole of the Profits divided among the Policyholders every

fifth year.

Reversionary Bonuses have been added to Policies to the

extent of ....£1,365,000

The last Bonus, declared in 1859, which averaged £65
per cent, on the Premiums paid, amounted to 475,000
8,256 Policies are now iu force, yielding an annual income of

£188,165, assuring the sum of £6,543,457, which, with £638,192
bonus additions, makes a total of £7,182,649.

The Invested Capital is £1,815,000, producing upwards of

£72,000 per annum, thus making the present Annual Income of

the Society above £260,000.
Service m the Militia, Yeomanry, or Volunteer Corps will not

affect the validity of Policies,

Prospectuses and farther particulars may he obtained on applica-

m to ALEXANDER MACDONALD, Secretary.tion

Established 1838.

VICTORIA & LEGAL & COMMERCIAL
LIFE ASSURANCE COMPANY,

18, King William-street, City.

THOMAS NESBITT, Esq., Chairman.
O’B. B. WOOLSEY, Esq., Deputy-Chairman.

Charles Baldwin, Esq.
George Denny, Esq.
J. C. Dimsdale, Esq.

William Elliott, M.D.
Robert Ellis, Esq.

J. P. Gassiot, Esq., F.R.S.

John Gladstone, Esq.

Aaron Goldsmid, Esq.

Sidney Gurney, Esq.
W. K. Jameson, Esq.
John Jones, Esq.
John Nolloth, Esq.
Meaburn Staniland, Esq., M.P.
Daniel Sutton, Esq.
Walter Charles Venning, Esq.
William White, Esq.

Every description of Life Assurance business is transacted. Ad-
vances are made on Mortgage of Freehold Property, Life and Re-

versionary Interests, &c., and also to Assurers on Personal Secu-

rity. The Assets are £340,000, and the Income is over £63,000

per annum. Four-fifths of the entire Profits are appropriated to

the Assured. Three divisions of considerable amount have already

taken place, WILLIAM ItATliAY, Actuary,

PURE WINES
or

PORTUGAL AND SPAIN
AT

REDUCED TARIFF.
CRITERION PORT 1 36s. per dozen,
CRITERION SHERRY / Bottles included 1

Pint Samples of each forwarded on receipt of 42 stamps.
SPARKLING CHAMPAGNE, very fine... 40s. per dozen.
ST. JULIEN MEDOC CLARET 24s. do.
SCHIEDAM HOLLANDS 30s., 34s. per case.
OLD COGNAC BRANDY 56s., 62s., 68s. per dozen

TERMS, CASH.
Country Orders to he accompanied by a Remittance.

WILLIAMS and CO.,

23, Bibchin-lane, Coenhill, E.C.

TMPERIAL LIFE INSURANCE OFFICE.
-1- London, January 16, 1861.
NOTICE IS HEREBY GIVEN, that the FORTIETH ANNUAL

GENERAL COURT of PROPRIETORS of the IMPERIAL LIFE
INSURANCE COMPANY, will he held at their Office, No. 1, OLD
BROAD STREET, on THURSDAY, the 31st of January instant,
at one o’clock precisely; to elect four Directors and one Auditor
in the room of those who go out of office by rotation

; to receive
the Report of the Auditors to the 31st of October last

;
and also to

receive the Director’s Report on the Apropriation of Profits.

By order of the Directors,

SAMUEL INGALL, Actuary.

N.B.—Proprietors possessed in their own right of Five Shares or
upwards in the Company’s Capital, and who shall have held the
same for six months, are qualified to attend and vote at all General
Courts.

Law life assurance office,
Fleet-street, London, Jan. 3, 1861.

NOTICE IS HEREBY GIVEN, that a GENERAL MEETING
of the Proprietors of the Law Life Assurance Society will be held
at the SOCIETY’S OFFICES, Fleet-street, London, on SATUR-
DAY, the 2nd day of February next, at Twelve o’clock at noon
precisely, pursuant to the provisions of the Society’s Deed of Set-

tlement, for the purpose of receiving the Auditors’ Annual Report
of the Accounts of the Society up to the 31st day of December,
I860; to elect a Trustee in the room of John Henry Cancellor,

Esq., deceased; and a Director in the room of Richard Richards,

Esq., deceased ; and for general purposes.
The Director to be chosen in the room of Richard Richards, Esq.,

deceased, will remain in office until the 24th day of June next.

By order of the Directors,

WILLIAM SAMUEL DOWNES, Actuary.

Albert and medical life assurance
COMPANY,

7, Watekloq-place, Pall-mall, London, S.W.

(Established 1838).

The Business of the Medical, Invalid, and General Life Assur-
ance Society having been amalgamated with the Albert Life Assur-
ance Company, the united business will henceforth he carried on
under the above title.

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY
DIVIDEND to the 31st ult., after the rate of 7 per cent, per
annum, will he in course of PAYMENT to the shareholders on and
after the 10th Jannary Inst.

Jan. 7, 1861. HENRY WILLIAM SMITH, Actuary.

The mutual life assurance
SOCIETY (Established 1834), at the end of each year prints

for general circulation a Cash Account and Balance-sheet detailing

its affairs. The Report and Accounts for the past year may be had
by a written or personal application to the Actuary, or to any of
the Society’s Agents.

Offices— 39, King-street, Cheapside, E.C., London.
CHARLES INGALL, Actuary.

N.B.—Assurances effected within the present year will have the
advantage of one year in every Annual Bonus.

London and provincial marine
INSURANCE COMPANY,

2, Royal Exchange-buildings, London, E.C.

Underwriter.
IRVINE F. ROUGEMONT, Esq.

Marine Policies are granted, payable in India and China.

Agents.
Calcutta Messrs. Mackillop, Stewart, and Co.

Bombay... .

Hong Kong
Shanghai
Singapore

Messrs. Forbes and Co.

Messrs. Dent and Co.

Messrs. Guthrie and Co.

THE EUROPEAN ASSURANCE SOCIETY,
No. 2, Waterloo-place, Pall-mall, London, is specially

authorised by Act of Parliament to grant Bonds of Guarantee for

the due performance of duties of Government and other public

officials. Life Assurances and Annuities granted.

ILLUMINATION.
Now ready, the SIXTH EDITION, partially re-written, materially

enlarged, and thoroughly revised,

A MANUAL OF ILLUMINATION.
By J. VV. BRADLEY, B.A., and T. G. GOODWIN, B.A.,

with Twelve Lithographic Illustrations. Price Is. By post for 14

stamps.

Winsor and Newton, 38, Rathhone-place, London, W.

ILLUMINATION.
OUTLINES from TENNYSON’S IDYLLS of the

KING. Designed by F. S. A. Plain, Is. 6d. each; partly coloured,

3s. each. Packets of four in appropriate wrapper—plain, Gs.

each ; partly coloured, 12s. each.

Winsor and Newton, 38, Rathhone-place, London, W.

ILLUMINATION.
One, One-and-a-Half, Two, Three, and Five Guineas,

HANDSOME BOXES, very completely fitted with

Colours and Materials.

Winsor and Newton, 38, Rathhone-place, London, W.

TWENTY THOUSAND POUNDS ready to
he advanced in sums of £100 and upwards, upon the secu-

rity of Freehold, Copyhold, and Leasehold Properties. The Loan
repayable either in one sum or by instalments,

Apply to Mr. J, E. TRESIDDER, 37, New Bridge-street, London.
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American, Spanish, Portuguese, french, and ail other

COUPONS payable abroad, due 1st January, are now being PAID on presentation, at the

best rate of Exchange, at the Banking and Bullion Offices, 79, Lombard- street. Office, ground-lioor.

ADAM SPIELMANN and CO.

OIRCUL'AR NOTES and FOREIGN MONEY.—Travellers to the
Continent, America, &c„ can have CIRCULAR NOTES of £5 and £10 each, payable at all

nrincipal towns, also FOREIGN MONEYS, at the Banking Offices, 79, Lombard-street.—Banking

department, upstairs. ADAM SPIELMANN and CO.

DELAWARE and RARITAN CANAL and CAMDEN and AMBOY
RAILROAD aud TRANSPORTATION COMPANIES.

The undersigned begs to inform the holders of Bonds of the above Companies of the £225,000

Six per Cent, issue, and £210,000 Five per Cent, issue, that the BONUS BONDS and new COUPON
SHEETS are NOW READY, aud requests that they will leave their Bonds at Messrs. Ilcywood,

Kennards, and Co., for examination and the affixing of the new Coupons, fur which one week will be

required. The Bonus Bonds will be delivered at the same time.

LEWIS n. HASLEWOOD.

DELAWARE and RARITAN CANAL and CAMDEN and AMBOY
RAILROAD and TRANSPORTATION COMPANIES.

HOLDERS of BONDS of the above Companies are requested to present the Coupons falling due

1st Feb. nex't at the Banking-house of Messrs. Ileywood, Kennards, and Co., 4, Lombard-street,

where they are now made payable, and where Coupon lists may he obtained. Coupons must be left

three clear days for examination.

Subscribers who are desirous of completing their files for the

past year, with a view to binding up the volume for future

reference, are solicited to make immediate application to the

Publishing Office for any missing numbers.

All communications for the Editor of the MONET MARKET
REVIEW, including Books for Review, should be addressed to the

Publishing Office, No. 23, Birchin-lane, Cornhill, London, E.C.,

where also Subscriptions and Advertisements are received.

LONDON, SATURDAY, JANUARY 19, 1861.

PERMANENT FINANCIAL MEMORANDA,
FOR SPEEDY REFERENCE*

Friday, January 18, 1861.

BANK OF ENGLAND.
Present Minimum Rate of Discount.

.

Reserve of Notes (to Jan. 16). . £5,081,625,
Coin and Bullion „ .. 11,775,363
“Other” Securities „ .. 21,123,578
Public Deposits „ .. 2,746,319
Other Deposits „ . . 14,433,956,

LONDON JOINT-STOCK BANKS.
Rate now generally allowed for Deposits

LONDON DISCOUNT ESTABLISHMENTS
Rate now allowed for Money at Call .

.

„ „ „ at seven days’ notice .

.

OPEN MARKET.
Present Rate of Discount for Good Sixty Day Bills

BANK OF FRANCE.
Present Rate of Discount .

.

. .
-

' 7 per Cent,
being £436,490 less than last week.

„ 400,023 less ,, „
„ 376,188 less „ „
„ 991,078 less „ „
„ 1,043,469 less „ „

5 per Cent.

Coin and Bullion (to Jan. 10)

Note Circulation (to Jan. 10)

5 per Cent.

54 „

6 1 to 7 per Cent.

7 per Cent.

^13 987 000 I being -£3,285,000 less than in
’ ’

|
previous month.

£31 156 000
being £1,270,000 more than in

’ 3

(
previous month.

PUBLIC SECURITIES.

Consols for Account..
London & North-Western Railway Stock
Great Western „
Midland „
Lancashire and Yorkshire „
South-Eastern „
Exchequer Bills

French Three per Cent. Rentes

Closing Price, Jan. 11.

. 91| to 92

. 100 to 4
. 731 to I
. 135.1 to 136
. 1174 to 118
. 861 to 87
. 5s. to 2s. dis.

. 67-20 ..

Jan. 18.

. . 9
1 4 to §

. 991 to f
.. 711 to 4
.. 1321 to |
. . 115 to 1
. . 851 to 4
. . 8s. to 4s. dis.

.. 67-20

At Short on Paris .

.

At Short on Amsterdam
At Short on Hamburg

THE EXCHANGES.
Friday, Jan. 11.

.. 25-20 to 25-25

.. 11-16 to 11-164

.. 13-71 to 13-74

Friday, Jan. 18.

25-224to25 274
1116 to 11-164

13-74 to 13-8

No. I.—HOME.*
(a) COMMERCIAL AND FINANCIAL.

Jan. 12. £190,000 in specie shipped for New York to-day by the Niagara, from
Liverpool.

Jan. 14. —The deposit of 8 per cent, on Railway Bills to-day amounted to
nearly £2,000,000— one-third in cash, and the rest in Exchequer Bills and stock.

.

* Wepropose to embody these aspermanentfeatures of our Journal. As economising
time, they will befound extremely usefulfor commercial and general reference.

Jan. 14.—News from Naples that the French fleet will leave Gaeta on the 19th

inst., the armistice having been accepted by Francis II.

Jan. 16.—£212,500 in specie shipped by the Etna, from Liverpool to New York,
making an aggregate of £2,767,500 since November 28.

Heavy fall of 14d. in Mexican dollars
;
price 5s. Ojd.

(5.) POLITICAL AND GENERAL.
Jan. 12.— It is announced that Mr. Baring will succeed Lord de Grey as Under-

secretary of State for the War Department, acting under the new Lord Herbert

and that Lord de Grey will take Mr. Baring’s place in the India-office.

Jan. 14.—From the accounts received at the Admiralty by the last China mail,

there seems to be little doubt that her Majesty’s ship Camilla must have foundered

at sea.

Jan. 15.— Very numerous Parliamentary signatures have been attached to the

address to the Premier for a reduction in the national expenditure.

Jan. 16. —Embarkation of Prince Alfred in H.M.S. St.George, for the North

American station.

Jan. 17.—Up to this day extremely severe weather has prevailed throughout the

kingdom. There is much local distress.

A general failing off in railway traffic, combined with less active trade and nume-
rous railway accidents, the latter occasioned by the frost.

£1,000 subscribed in the Stock Exchange for the relief of metropolitan distress.

(c.) MERCANTILE EMBARRASSMENTS.
Jan. 12.—News of the failure of Messrs. Mora, Novara, and Co., a large New

York house in the sugar trade.

Jan. 14.—News from Sydney of the suspension of Mr. H. W. Johnson, con

tractor; liabilities, £22,824 ; assets, £22,481.

Jan. 15.— Failure of Messrs. Windsor, Brothers, jsliip and insurance brokers ;

liabilities estimated at only about £11,000.

In the Bankruptcy Court a dividend sitting in the case of Messrs. Hills, bankers,

of Gravesend and Dartford.

At Liverpool, the first hearing took place under the bankruptcy of Messrs. T.

Barton and Son, tanners. Debts proved, £130,000.

Jan. 17.—Messrs. Hooper and Parkinson, leather factors, passed their examina-

tion in bankruptcy.

Jan. 18—The examination meeting in bankruptcy in the ease of Messrs. Smith

and Patient, tanners, was adjourned to the first of March.

(J.) PUBLIC COMPANIES.
Jan. 12.—Announcement of the resignation of the Marquis of Chandos as Chair-

man of the London and North-Western Railway.

Jan. 14—Meeting of Union Bank of Australia. Dividend of 6 per cent, for the

half-year declared.

Jan. 15.—Commercial Bank of London meeting. Dividend declared at the rate

of 8 per cent, per annum.

City Bank meeting
;
dividend declared at the rate of 6 per cent, per annum.

Brighton Railway dividend announced
; 3| per cent, for the past half-year.

Jan. 16.—London and Westminster Bank meeting. Dividend declared at the

rate of 6 per cent, per annum, with a bonus of 7 per cent.

Union Bank of London meeting. Dividend declared 12s. per share.

Jan. 17.—London Joint-Stock Bank meeting. Dividend declared at the rate of

124 per cent, per annum.

Bank of London meeting. Dividend declared at the rate of 5 per cent, per

annum.

Jan. 18.—The dividend on Manchester, Sheffield, and Lincolnshire Railway

Stock is to be at the rate of 1 4 per cent, per annum.

2.—FOREIGN AND COLONIAL.
Jan, 11.— News received that the National Bank of Turin has raised its rate of

discount to 7 per cent.

To-night’s Gazette contains a copy of a French Imperial decree, fixing the im-

port duties on various articles.

Jan. 12.— Arrival of the Persia from New York with news to the 2nd January.

She reports money more plentiful at 10 per cent. ; a recovery in the Exchange to

1044 to 105; and a great rise in public securities. Mr. Floyd, the Secretary of

War, tendered his resignation on the 29th December. The people of Charleston

continued their belligerent demonstrations.

Jan. 12.— A royal decree, published at Berlin, proclaiming an amnesty for poli-

tical offences.

Opening of the Prussian Chambers.

The Bank of Belgium has raised its rate of discount from 4 to 5 per cent.

Jan. 15.—The Paris Moniteur publishes a decree convoking the Senate and the

Corps Legislatif for the 4th of February. The revenue derived from indirect taxes

shows a decrease in 1860, as compared with 1859, of 21,000,000f.

Jan. 16.— News from New York to the 3rd Jan. President Buchanan announces
his intention to employ force against the seceding State, South Carolina. Stocks

have advanced; the rate of discount for the best bills has fallen to 9 per cent. Ex-
change on London 1044.

Jan. 17. —The Paris Moniteur confirms the impending departure of the French
fleet from Gaeta, where hostilities are suspended until the 19th inst.

Jan. 18.— Advices from Constantinople state that General Klapka is in the

Principalities, preparing for a rising in Hungary.
The French fleet has left Gaeta with the exception of a single vessel.

At Naples Signor Poerio has been intrusted with the formation of a new admi-

nistration. This news has produced a good effect at Naples.

Trouble is brewing between Germany and Denmark.
News of further bellicose movements in South Carolina,
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THE FINANCIAL SITUATION OF AMERICA.

Amid the gloom which is impressed by each arrival from America, a

gloom which is now beginning to affect large branches of our trade, and

is inducing that most pernicious kind of fear—a vague fear—it is im-

portant that we should not lose sight of such reassuring signs as are

presented in the latest American accounts. It is only in a commercial

and financial sense that the political disruption in America—the term

United States is no longer applicable—can hurt us. Let us examine,

then, if some features have not arisen during the last fortnight of a cha-

racter to preserve our interests here from the contagion of blind alarm.

It is becoming more generally recognised that the monetary pressure

in America is now drawing to an end. There may be a secession of the

South from the North, a complete disruption of the Union, and even

an armed conflict between the two parties ;
but in no event that we can

foresee, short of that extreme contingency which few people expect—

a

long and desolating civil war—is it possible that the American money

market can be reduced to the straits lately witnessed. In any financial

difficulty the worst of the pressure is always experienced at first. The

period of panic is that when the community are suddenly overtaken by

some unforeseen calamity, or by the heavy shadow which precedes it, the

operation of which is sometimes worse than the calamity itself. The

period of panic is that when all ordinary calculations are suddenly dis-

located, or when their speedy dislocation is threatened. People are

caught with too large paper engagements—with inadequate reserves.

What is true of merchants is true of bankers ; and, when merchants and

bankers all set to work together to gather in their resources in an avail-

able form, no matter at what sacrifice, the entire community are driven

to act upon one policy—that of restriction. Every individual wishes to

make his position secure ;
no one wishes to lend at the moment. When

all are borrowers and none lenders, the value of money becomes exorbi-

tant, even upon the most undoubted securities, whilst those of a lower

order can scarcely be negotiated at any price. It was under the influ-

ence of this state of things that the rate of discount at New York lately

rose to 18 or 20 per cent, for the best bills, and to 30 per cent, for

second or third class, and that the exchange on London fell to 100.

There were no buyers of bills on London, or, in fact, of any other com-

modity.

But this desperate phase of the American money market is past. The

excessive pressure brought its corrective and remedy. As a result of all

this eager bidding for money, the wants of the American community

have been supplied. Capital will always flow to the market that offers

relatively the highest price for it. The Americans offered their produce

and securities upon temptingly low terms, and we availed ourselves of

their necessities to some extent. Part of the two millions and three-

quarters sterling in gold which we have sent out has unquestionably

gone to pick up bargains in America. Amongst those bargains may be

included the bills drawn upon ourselves, and which we practically dis-

charge in New York, instead of in the usual place—namely, here. It

is a perfectly legitimate operation, and a safe one, provided the names

attached to the bills will bear scrutiny. So far as this operation has been

carried, we are virtually meeting our engagements to America before they

are due. It is a course which has entailed considerable inconvenience

upon us, as a nation, but the convenience to America has been so vastly

greater that the business will pay us uncommonly well.

What has been done by England has been done by other nations.

France, Germany, the rest of the Continent of Europe, even Cuba and

South America, have all had a pressure put upon them. Streams of

gold from every quarter are converging upon one centre—New York.

There can be but one result. The pressure in the money market there

will soon be at an end. The New York bank returns last published

show an increase equal to nearly £600,000 in the specie. This is but a

foretaste of what will follow. It must be remembered that the recent

excessive demand for specie in America, under which nearly all the banks

in the South and West succumbed, was caused merely by apprehension.

The stock of specie was as large as that held for some time past, and

which the public had apparently considered adequate to all requirements.

At least, this is to be inferred from the circumstance of there having been

no “ run” for it. But suddenly the fear arose that there would be a

disturbance, and that, as usually happens at such times, the specie re-

serves in the banks would be heavily trenched upon. This fear is infec-

tious, and itself brings about the very result apprehended. Each holder

pf bank-notes looks suspiciously at his neighbour, and hastens to fore-

stall him in getting his paper cashed, till the banks can no longer meet

the strain, and are shut up.

Now, had it been believed generally that the banks could discharge

in specie the entire amount of their notes that could be spared from cir-

culation and presented at the counter, there would have been no “ run”
upon them, and no stoppage of payment. This consideration, at the

present moment, will have a powerful effect in promoting the already

rapid accumulation of specie in New York—the great financial centre.

It is seen that the banks are now getting strong in their “ specie line,”

and that a vast foreign supply is pouring in, in addition to that from Cali-

fornia. Accordingly, few persons will want specie. The existing amount
will be left unmolested in New York, and the bulk of the in-coming sup-

plies will be stored up likewise. There will, it is true, be some absorp-

tion both in the South and West. The heavy depreciation in the notes

of the banks in those quarters will tempt many purchases of them. But
it is highly probable that these purchases will be made, to a great ex-

tent, with the specie on the spot, which will come out of a thousand holes

and corners, now that the immediate financial alarm has passed over.

Every consideration, therefore, points to an impending glut of gold in

New York, and to a proportionate fall in the value of money there. The
rate of discount for the best bills, recently 18 to 20 percent., has already

gone down to 9, and is still falling. The process cannot be arrested.

It is the inevitable effect of the law of supply and demand. A little

while, and surely we may argue that it will give some impulse to the

exchange in a sense favourable to England. The Americans will, ere

long, become tired of letting us buy from them at low prices their bills

upon ourselves. They will make the operation less advantageous for us,

and less tempting to us, by buying or holding those bills themselves, and
then the exchange will rise, and the shipments of gold from this country

will diminish.

We drew attention last week to the favourable influence that must be

exercised upon the exchange, by the obligation under which America

lies of paying an enormous sum this very month as interest on her

securities held in this country. If we take also into account the large

sum in specie already sent to America from our ports in less than two
months, with regard to which it is unnecessary to observe that the more
we pay now, the less we shall have to pay hereafter ;—if we consider,

too, the large number of markets which have been laid under contri-

bution in order to relieve America : and if we recollect, finally, that that

nation, as a rule, owes large balances to Europe, which she defrays out

of her Californian gold, we shall find fresh reason to entertain a hopeful

view with regard to American finance, whatever we may think of

American politics. The pressure upon our gold reserves for that quar-

ter cannot, according to reasonable calculations, go on much longer upon
its present scale

; and the faster gold accumulates in America, and the

faster the value of money there falls, the sooner will a check be given to

the shipments from this side.

We think we have shown that, even in the event of a fratricidal war

between the North and the South, the vital financial questions at issue

have already been to a considerable extent solved, and in a reassuring

sense. The time of American danger—we still keep to the commercial

view-—was that prior to the arrival of relief. But relief has now arrived

out, and in the most tangible form. Any wholesale prostration of

credit in America is now very improbable. Is not that country, in fact,

teeming with natural wealth, actually gathered into her storehouses?

Her last harvest was the finest ever known. She is, therefore, rich in

produce, and is becoming rich in gold. We conclude that the gold will,

to use a common phrase, “ beat everything else,” and that the progress

of the American money market towards ease will be absolutely promoted

by the continuance of the political turmoil—for this means a continued

check to trade, a reduced amount of commercial paper afloat, and a

diminished demand for the means of cashing that paper.

Whether the drain of specie to America will slacken sufficiently soon

to obviate the prospect of a further rise in the rate of discount at the

Bank of England is a question which may be discussed in a less con-

fident tone.

THE FINANCIAL SITUATION OF FRANCE.
In the preceding article we have confined ourselves to the consideration

of the financial pressure put upon us by America. But we are also

pressed upon from another side—namely, from France. In many

quarters the fear of what France may do, in order to make our capital

available for her extrication from her pressing difficulties, is greater than

the fear of what America can do. France is nearer at hand. The bulk

of the exchange business, not merely between the Continent and England,

but between the Continent, England, and America—in short, the bulk
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of the exchange business of the world— is conducted through London

and Paris. There are many ways of attracting capital temporarily to a

locality where it is urgently wanted, as long as these great financial

ramifications exist. Houses on the Continent can either sell securities

here, and draw money from us, or buy up the bills on this country

existing on the Continent ;
or, thirdly, they can create such paper to a

large amount, send it over here for discount, and get gold from us. The

Bank of France has before now put this power into operation, to our

great inconvenience. It may, if pressed, do so again. It has lost fully

£8,000,000 sterling of gold within five months. This fact attests suffi-

ciently the serious character of the drain upon it. It is urged in some

quarters that the present is a time for hope ; that the rise in the rate of

discount of the Bank of France to 7 per cent.—a point equal to our own

—denotes a return to correct principles
;
and that a check will soon be

given to the foreign, drain. But those who entertain this view seem to

lose sight of the fact that the financial errors committed by France—her

extravagance and undue greediness for foreign investments—date from

years back, whilst her adoption of a sounder policy is of very recent

occurrence. She has been engaged for years in sowing the seeds of

difficulty, and has delayed reformation until a time wheD, owing to the

occurrence of a very deficient harvest, it was impossible to continue in

the old path any longer. The combination of adverse circumstances

being now serious, it will probably be found that even the rise in the

value of money in France to 7 per cent, will not speedily arrest the

draught upon her specie reserves.

There is another circumstance which, as we have before pointed out,

promotes the efflux of gold from the French Bank, and practically

counteracts the remedial steps which it has adopted. We allude to the

error—the complete violation of banking principles—which is involved

in the Bank’s permitting the note circulation to expand at the very time

when the specie, upon which the notes are based, is being drained away.

The Bank does not curtail its note issues by restricting its discounts,

through a weak fear of troubling trade. It does not call in notes by

throwing out railway securities, upon which it has made advances, be-

cause it fears to embarrass the railway companies, whose works must be

kept going. Finally, it does not adopt the expedient of calling in the

loans which it has made on Government securities, because to do so

would throw down the price of the Rentes— a matter upon which the

Government are morbidly sensitive. We hear shrewd observers extract

comfort from the fact that, whilst the rate of discount at the Bank of

France is 7 per cent., the best bills are negotiable in Paris in the open

market as low as 5 per cent. But this merely illustrates the way in

which, by the expansion of its note circulation, the Bank permits its

late restrictive action to be rendered of no avail.

The Bank of France is now casting about in every part of Europe for

the means of relief. Characteristically, it is seeking rather for a palliative

than for a real remedy. It does not take the best measures for correcting

the foreign drain, but is endeavouring to convert its silver into gold,

in order that it may be able to go on paying it away. It is known to

be now buying gold—probably with silver—in Belgium, Germany, and
other places. According to a rumour circulated yesterday, it is nego-
tiating with the Bank of Russia, with a view to procure a million sterling

of gold against alike amount of silver. If these endeavours be success-

ful, the French Bank may still maintain its ground, and give us breathing
time to recover from the strain to which we are now subjected by Ame-
rica. But, in the contrary event, there will be no alternative but that
of a suspension of specie payments by the Bank of France. Lamentable
though the effects of such a step would be upon the best interests of the
country, we have too good an opinion of the ingenuity of the Govern-
ment. and its scribes not to believe that it would be shown—on paper

—

to be one of the best possible steps for the advancement of the Empire,
and for the carrying out of those “ missionary” ideas which have long
proved a stumbling-block in its path, and a serious obstacle to tran-
quillity in every neighbouring state.

SOME REASONS FOR THINKING THAT THE AMERICAN
EXCHANGE WILL IMPROVE.

Although a fierce struggle now appears to be almost inevitable in the
mted btates, its effects have been in some measure discounted already',

an it is gr atifying to perceive that the embarrassing commercial compli-
cations ot the past few weeks, consequent on the election of Mr. Lincoln,
are at length subsiding. Influences are now at work which, unless
coun era ted, will gradually tend to restore the exchanges to a point
less unlike their normal state. First of all it will be remembered that

e erangement in the exchanges was contemporaneous with the

threatening attitude of South Carolina. The moment that the idea of
secession and the more improbable contingency of a resort to repudiation
of debts was conjured up, the New York private bankers, in whose
hands the exchange business chiefly rests, put a large quantity of their

paper upon the exchange market, with the view of preparing themselves
for the demands that might be made upon them

;
and, the quantity of

produce paper being at the same time large, the rate of exchange wa3

necessarily beaten down in order that the bankers on the one hand
might get possession of funds in a legitimate kind of way, and that the
produce dealers on the other hand might be reimbursed for the shipments
of cotton, grain, and provisions, made by them to this country. To the
satisfying of the wants of both parties, the shipments of gold made from
England must have contributed in no small degree

; but it is a
reassuring consideration that the New York private bankers have
had no occasion to make use of the funds with which they provided
themselves. The apparently necessary consequence is that the New
York bankers will, within the next week or two, provide in London for
their own drafts sold at sixty day's, and they will do so probably by
clearing the New York exchange market of the produce paper still

unsold. The exchange, therefore, can scarcely fail to be restored
before long to a less unsatisfactory point

; although, in the absence of
the usual purchases of American merchants in our markets at the present
season, which is unquestionably a serious feature, the upward movement
in the exchange, for some time to come, must be to some extent re-

strained.

A few weeks ago it appeared probable that throughout the winter the
shipments of breadstuff's from New York and the other Atlantic ports
would be continued on the liberal scale with which we have been for

some time familiar, but, after the shipments of the present month, we
are not likely to have any further considerable supplies of American
grain until next June. In one respect this is to be regretted, because a
slackening in the supplies of grain leads to the disagreeable inference of
higher prices here, but it is to be taken into account that, so long as
we were receiving grain from America at the liberal rate lately expe-
rienced, there was little prospect of the exchanges being rectified. It

may be hoped that, on the resumption of the American grain trade next
June the existing difficulties in America will be settled, and that our
grain receipts will then be more nearly balanced—though, perhaps, not
quite so—by the regular trade exports. Why there should be a marked
slackening of the American grain shipments can be made very clear.

The available American supplies are from ten to twelve hundred miles
inland, and the usual channels of communication, namely, the Lakes and
the Erie Canal, are now frozen ; but there was some hope that large
quantities of wheat would be sent to the mills and converted into flour,

and in that form sent by railway to the seaboard, and afterwards shipped
to Liverpool. The failures among the receivers, who would have been
the medium of this winter traffic, and the general distrust that now pre-
vails, have, however, checked the disposition to send flour from the
Western to the Eastern States ; and at the moment the prospect is that of
a decided falling off in the grain shipments within the next few weeks.
The recent published statements made by the Committee of the New'
York Corn Exchange—which are reliable—leave us in little doubt on
this point. The receipts of flour for the week ending the 24th Decem-
ber had fallen off to 16,100 barrels, and the wheat and corn receipts to
7.000 bushels. For the wreek ending 26th November—a month before
—the receipts were 155,400 barrels flour, 1,218,100 bushels wheat, and
187.000 bushels corn : a comparison that needs no comment. The
stocks of flour and grain in New York on the 27th December were as
follows :

—

Stock or Flour in New York, Dec. 27.
1858. 1859. 1860.

Barrels. Barrels.

721,541 917,529 671,000

Stock of Grain in New York, Dec. 27.
1858. 1859, I860.

Bushels. Bushels. Bushels.
Wheat 1,211,312 ... 1,915,388 ... 3,535,741
Corn 669,690 ... 79,400 ... 2,712,100
Rye 43,500 ... 30 500 26,400
Harley 807,416 ... 868,795 169,574
Oats 560,200 ... 1,567,100 490,790

Total 3,292,118 ... 4,461,183 ... 6,934,605

The increase is confined to wheat and Indian corn.
When it is considered that the consumption' of New York is fully

65,000

barrels of flour weekly, and that the British North American
Provinces, the West India Islands, and the Continent of Europe are
buyers in New York besides ourselves, it is evident that a greatly dimi-
nished quantity of American grain will fall to our share until next June
unless the receipts at New' York rise considerably above the usual
winter level of 16,000 barrels of flour weekly.

If we turn to the cotton trade, we are led also to the conclusion, that
we have now got through some of our difficulties with the United
btates. A considerable proportion of the specie shipments made from
Liverpool during the past few weeks must have been destined for the
puichase of cotton. Cotton, it is needless to say, purchased by specie
sent out from Liverpool will not be represented by bills of exchange in
the New Fork exchange, market, and that market will therefore be
leheved from a proportionate amount of bills which in the regular



46 THE MONEY MARKET REVIEW. Jan. 19, 1861

course of trade would have been placed upon it. And it is well known

that a considerable quantity of cotton has come forward recently from

New Orleans and other Southern ports without being drawn for at all,

in consequence of the adverse state of the exchange
; a circumstance

pointing to the same conclusion that the exchange market will before

long be relieved.

With regard to cotton, the question arises whether it is wise for our

cotton-spinners to raise the price of cotton in the United States to a

speculative point against themselves. The United States cannot consume

their own cotton, but it must be sent to Liverpool for sale, and why not

wait until it comes? Last week we endeavoured to show that even were

the Southern seaboard to be blockaded by the few ships at the disposal

of Mr. Lincoln, after the 4th of March, the production of cotton need

not be very seriously curtailed.

Manchester should, therefore, be calm, wait the course of events, and

buy cotton as cheaply as possible. The
'

prospects of the cotton trade

are, it must be admitted, sufficiently involved in doubt to render it very

undesirable for any party here to endeavour to excite alarm. The essen-

tially commercial character and tendencies of the American people form

a strong guarantee that a mania for destruction of property and for

rooting up the seeds of commercial wealth will not rage for long.

THE RETURNS OF THE BANK OF FRANCE AND BANK OF
ENGLAND CONTRASTED.

In resuming the subject of the contrast between the returns issued by

the Bank of France and those issued by the Bank of England, as bear-

ing upon the question of the amount of information required from the

latter, in order that the public may know its real position, we propose,

in the first place, to glance at the last return of the Bank of France,

especially as the present condition of that establishment is attracting so

large a share of public attention. This return, which was issued on the

10th instant, furnishes on the credit side the particulars of twenty dif-

ferent items of its business. They comprise an item which we have

never seen in the accounts of any other bank, either in this country or

elsewhere. Whilst giving the amount of the bills discounted, the Bank

also furnishes the amount of the bills overdue and unpaid. This is a

species of information which it wmuld be well for all banks to publish,

for by this means the public may be kept acquainted not only with the

amount of the mercantile securities held, on which the bank has advanced

money, but also with the amount of losses sustained in that branch of

its business. We may observe, too, that in addition to the monthly

report of the proceedings of the Bank of France, the proprietors meet

once a year, when the Governor reads a report of the operations of the

Bank for the past year, in which a full and elaborate account is given

of the nature of the business carried on, what new connections have

been formed, the changes in the rate of interest, and the profits made

by the bank, together with a lucid description of the operations of all

the branch banks.

It appears by the return recently issued, that the capital of the Bank

of France is 182,500,000f., or £7,300,000 sterling, fully paid up, and

that it has a reserve fund of 22,105,750f., or £884,230, the note circu-

lation being 778,905,4271., or £31,156,217. It has in deposit belong-

ing to the Treasury 82,183,061f., or £3,287,322, and of deposits belong-

ing to the mercantile classes, customers of the Bank, and of its branches,

207,600,4751'., or £8,304 019, with sundry other items, amounting to-

gether to 20,000,000f., or £800,000. The whole oi these deposits are

payable on demand.

Now let us see, on the other side of the account, what the Bank has

as a set off against its liabilities. The first item of assets is the cash in

the Bank and its branches, which amounts to S49,670,674f., or

£13,986,827. The amount of bills discounted by the Bank and its

branches is 608,596,9771'., or £24,343,879. The advances on French

public securities are 39,624,700f., or £1,584,988 ;
on the security of

railways, 76,363, 700f., or £3,054,548 ;
on Credit Foncier and branch

bank scrip, 995,6001., or £39,824 ;
advances to the State under the

agreement of January 30, 1848, and in Government Stock, “ not dis-

posable,”
.

47, 980, 75*0f., or £1,919,230. The Bank also pos-esses

53,708,840f., or £2,148,353 of Government Stock, “disposable,” and,

under the item of Rentes immobilise'es (law of June, 18-57), 100,000,0001'.,

or £4,000,000. The other items on the credit side of the account

consist of the value of the Bank premises, landed property of the branch

banks, &c.

In examining the several items above enumerated, it will appear that,

irrespective of the cash in hand, amounting to £13,986,827 sterling, the

Bank has only 53,708,840f., or £2,148,353, convertible into cash to

discharge obligations payable on demand amounting to £44,431,788.

As the notes of the Bank of France are the oidy description of paper

monev recognised by the State and allowed to circulate throughout the

whole of the Empire, and are payable to bearer on demand at the

head-office in Paris,, or any of its branches, we cannot help being struck

at, first sight wdh the perih-u- position in whit h ii is placed by locking

t ,o large an amount ol Us fund- in unconvertible securities, and by

permitting so excessive an issue of bank-notes.

On the occasion of the last renewal of the exclusive privileges of the Bank

pf France, in 1857> the legislature imposed certain conditions—among

others the following :
—

“

The Bank of France may, if circumstances re-

quire it, raise the rate of discount and the interest on its advances above

6 per cent ;
the profits which the Bank may make from the exercise of

this privilege, shall be deducted from the sums annually divided among
the shareholders, and shall be added to the capital.”

We have now to advert to the published return of the condition of the

Bank of England, which, as we have before stated, it is very desirable

should go more into detail. The basis of the prosperity of a bank is

credit, and that credit will continue and grow so long as the public have

confidence in the honour, integrity and solvency of the parties connected

with the bank. This confidence can only be arrived at through publicity

of the accounts. The following form, if adopted, would convey as much
information as the public could reasonably desire to possess. It would

not be necessary to interfere with the return of the issue department of

the bank, for that speaks for itself
;

it is only as regards the banking

department that more information is required :

—

BANKING DEPARTMENT.
Dr. £. s. d.

To Proprietors’ capital

Amount of “ rest
”

Public revenue account...

Exchequer ditto

East India Government
ditto

Savings bank money
Accountant - General of

Court of Chancery ac-

count
Unclaimed dividends

Bankers’ deposits

Other deposits

Customers’ balances

Seven days and other bills

£

Cr. £. s. d.

By Government Securities...

Amount of dead weight
Notes in hand
Ditto at branches
Cash in hand
Ditto at branches
Commercial bills dis-

counted
Ditto ditto, overdue ...

Advances on commercial
bills

Ditto on mortgage
Loans on Govt. Securities

Ditto on railway & other

joint-stock securities...

Value of premises

Ditto at branches

£

It may be said that all this information is more than the public have

a right to expect; but where extraordinary trust is imposed and large

profits are awarded, to the exclusion of all competitors, the nation has a

right to look for the fullest information, in order that it may be able to

come to a right judgment as to how far the parties so endowed are worthy

of the confidence reposed in them. The value of information such as

the above would be of the greatest possible advantage to the depositors

and customers of the bank, to the note-holders, who may be considered

creditors of the bank, as well as to the public in general; for they would

be kept acquainted with the variations in the amount of bills discounted

and also of those dishonoured. They would -also know what portion of

their deposits were lent out on the security of railways and other public

enterprises. Such information, instead of lessening, would, if possible,

increase the confidence of the public in the stability of the Bank, without

in the remotest degree trenching upon its privileges. This is an age of

progress and of inquiry, and what would suffice twenty years ago will

not suffice now.

RAILWAY DIVIDENDS.
It is officially announced that the directors of the London, Brighton,

and South Coast Railway Company, having had the accounts for the

past half-year submitted to them, have decided upon recommending the

payment of a dividend for the half-year of £3. 10s. per cent, on the

consolidated stock of the company, making the total dividend tor the

year amount to 6 percent.

This dividend is not considered very satisfactory, being merely at the

same rate as last year, although the receipts have increased considerably.

The report of the directors of the Manchester, Sheffield, and Lincoln-

shire Railway has been issued. The accounts of the half-year show a

total revenue from all sources of £359,528. 9s. 7d., a total expenditure

of £188,137. Is. 9d., and a balance of net profit of £171,391. 7s. 1 Od.

The debenture and other interest charges, the canal annuities, the divi-

dend on preference shares, &c., &c., make a total charge against the

above net balance of £172,056. 9s. lid. of £141,555. 2s. 3d., and

leave £30,501. 7s. 8d. available. A dividend on the ordinary stock

at the rate of £1. 10s. per cent, per annum will absorb £29,397. 15s.,

and leave a balance of £1,103. 12s. 8d. It is intimated that the ru-

moured combination of two of the larger railway companies has rendered

necessary a discussion which is still proceeding between this company

and its allies, in reference to such arrangements as may best protect the

interests of the proprietors, and tend to the development of the resources

of the undertakings. Should these discussions lead to any new ar-

rangement, they will be reported without delay to the proprietors.

Newspaper Statistics.

—

From the Newspaper Press Directory for 1861 we

extract the following on the present position ot the Newspaper Press :
“ There are

now published in the United Kingdom 1,102 newspapers, distributed as follows :
—

England, 791 ;
Wales, 28 ;

Scotland, 138 ; Ireland, 132 ; and the British Isles, 13.

Of 'these there are 39 daily papers published in England, 8 in Scotland, 12 in Ire-

land, and 2 in the British Isles. On reference to preceding editions of this useful

Directory, we find the following interesting facts, viz., that in 1821 there were pub.

lished in the United Kingdom 267 journals ; in 1831 295 ; in 1841, 472; in 1851,

5b3; but in 1861 there are now established and circulated 1,102 papers, showing

that an extraordinary impulse has been given to every description of newspaper

enterprise. The magazines now in course of publication, including the quarterly

reviews, number 481,”
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THE STATE OF TRADE.
(COMPILED FROM NUMEROUS LOCAL REPORTS.)

The accounts received this week from most of the manufacturing dis-

tricts report increased dullness. Except in certain localities, it cannot
be said that absolute depression exists, but there is an almost general
slackening of enterprise. In some districts the falling off in the demand
for America is rather severely felt.

The accounts from Manchester state that the yarn market has been
very strong in consequence of the activity at Liverpool in cotton, and
spinners have been demanding ^d. per lb. advance upon the rates of
last week. Any seller able to take Friday’s rates might have sold
heavily, but the advance stops business. The demand was very general,
from all markets home and foreign, at previous rates, but there has not
been much business done at the advance. The rise in cotton and yarns
has not been responded to at all by manufacturers or by purchasers of
manufactured goods. There is nothing in the accounts from India to
encourage buyers in the present state ot the market. In other branches
of the cloth trade there is but little doing. Printing cloths and domes-
tics are quiet, without change in prices. The sellers of these goods and
of T-cloths have tried in some cases to obtain a small advance, but not
with much success. Messrs. John Slagg and Co. report:—“Since our
last report cotton and yarns have advanced |d. to £d. per lb., and to-day
manufacturers are asking a similar advance on all descriptions of goods,
but succeed in only a very few instances, and for small quantities. At
last week s rates, however, a considerable business could be done, buyers
being whiling to go on at the extreme prices then current.”

At Rochdale the market has been rather flat, there being no great
demand foi either flannels or wool, and the tone of the trade is scarcely
so good as of late, the unsettled state ot America being one of the causes.
The manufacturers continue, however, in lair employ, and stocks are not
laige toi the season of the year. There is a good demand for Yorkshire
low and heavy goods, the manufacturers of which are very busy; some
of them, indeed, working overtime. Prices in general are firm.
At Leeds, all things considered, there has been a fair market in the-

cloth-halls lor woollen fabrics, chiefly in light goods and mixtures. The
tone of the trade was moderately cheerful. Tiie prospect of a protracted
winter is rather checking the sale of goods for the spring in the home
trade, while the threatening aspect of affairs in the United States is
doing the same in the foreign trade.

Fiona Biadford the report, dated Thursday, states that no change has
ausen this, week in any branch of the trade, and things are as fiat, or
more so, than they have yet been. There is very little doing in wool,
and the sales of tlie week are very small. Prices are not quotably lower
for any class. There is no improved demand for yarns for export. The
ports continue frozen, causing any orders received to be delayed in
execution. Spinners act with caution, holding very little stock, and
buying only what they require. There are a great number of frames
idle, iheie is an average attendance of buyers m the piece market, but
theii purchases are limited to immediate requirements. Now that mil ler
weathei has come the merchants will find a market for the r spr ng goods,
but with so many pieces made for America and thrown upon this market,
this favourable change will not be felt for some time by our manufac-
turers.

At Huddersfield there has been a very quiet market, the attendance
of buyers having been small. No doubt the severity of the weather lias

a tendency io restrict the sale of everything at pres- nt, except wintei
goods, but this circumstance will tell in favour of the general trade bv
and by. Prices remain about the same.

At Leicester there, is very little doing in the hosiery trade, business
generally remaining in a very quiet state. Manufacturers hold off pro-
ducing except to order, and, consequently, many of the workpeople are
unemployed. At Loughborough and all the other hosiery districts busi-
ness is extremely dull.

At Nottingham the lace trade is still dull in most branches. Now,
however, that January is half over, business will probably take a favour-
able turn, as we are now arriving at a period when trade generally begins
to revive.

.

Ihe fancy trade continues without much change, some fail
orders having been executed during the past fortnight. A great deal of
labour is unemployed, stocks being kept clown as much as practicable,
u hosiery there is, at present, but very litile change noticeable,

in some branches rather more is doing, but, as a whole, business is very
epressed

; indeed, there has not been so much distress among both the
lace-makers and framework-knitters for a number of years past.

At Birmingham trade is characterised by much languor; the number
ot the unemployed is increasing, and many other of the artisans are notmaking more than three or four days.
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Shire trades ar0J for the rao3t Pa!R depressed

; many of
t woiks will be stopped soon from want of material, consequent on the
oppage ot the canals, much inconvenience, on that account, lmvin°-

already been experienced. °

The Memorial to Lord Palmerston.—The letter to Lord Palme
ston on i lie reduction of the National Expenditure, winch we publish*m our last impression, has already received the signatures of upwards

expected
memb6rS °f Parllament> and ma? additlons confident

THE DIVISION OF LARGE BONDS INTO SMALL.
TO THE EDITOR OF THE “ MONEY MARKET REVIEW.”

Sir,—As it appears that the Government of Buenos Ayres wil

authorise the exchange of their bonds (for £500 each) for new obliga-
tions of smaller denomination, it occurs to me to suggest, through your
influential journal, that an application should be made for a like optional
conversion of the £500 Indian Government Debentures of 1858 and
1859, provided the Act of Parliament will permit of such variation. The
expense, of course, should be borne by parties availing themselves of the
option.

I presume that by this change the prices would approximate to those
of India Bonds much more nearly than is the case at present; and the
concession ought to be made readily, as the pending loan must tend to
depreciate all Indian Securities in some degree.—lam, sir, your obedient
servant, Lex.

BANK MEETINGS.

LONDON AND WESTMINSTER BANK.
The annual general meeting of the proprietors of the London and Westminster

Bank was held on Wednesday, Jan. 16, at their house in Lothbury
; Alderman

David Salomons, M. P., in the chair.

The following was the half-yearly report of the directors, read by the general
manager and secretary, Mr. Ewings :

—

“ The directors have to report that.—after making ample provision for all bad and
doubtful debts, paying the Income-tax, setting apart £2(000 towards the buildings
of the bank, and presenting a gratuity of 10 per cent, on their salaries to all the
officers of the establishment—the net profits of the bank for the last half-year
amount to £112,816. 7s. 8d. This sum, added to £11,222. Is. 2d., the unappro-
priated balance of the preceding half-year, will amount to £124,038. 8s. lOd. Out
of this amount the directors have paid the interest on the rest or surplus fund, at the
rate of 5 per cent, per annum, and they now declare a dividend to the shareholders
at the rate of 6 per cent, per annum, and by way of further dividend out of the pro-
fits a bonus of 7 per cent., on the paid-up capital. After these payments are made,
there will be a balance of £18,913. 8s. 10d., and the directors recommend that the
sum of £7,972. 0s. 5d. be applied in total liquidation of the alterations and repairs
at the City office, and at the Westminster and Marylebone branches, and that the re-
mainder, £10,941. 8s. 5d., be carried to the profit and loss account of the current
year. The vacancy in the direction, occasioned by the death of the late Charles
Gibbes, Esq., has been filled up by the nomination of William Wallace, Esq., sub-
ject to the confirmation of the present meeting. The directors who reiire by
rotation are William Haigh, Esq., Joseph Esdaile, Esq., and James William Gril-
bart., Esq., F. R. S., all of whom, being eligible, offer themselves for re-election.

“ Dr.—To proprietors for paid-up capital, £1,000,000; to amount due by the
bank on deposits, circular notes, &c., £12,484,454. 12s. lid.; to rest or surplus
fund, £205,000; to balance of profit and loss account, Jan. 30, 1860,
£11,222. Is. 2d.; to net profits of the past half-year, £112,816. 7s. 8d 1

£13,813,493. Is. 9d. Cr.—By Government Stock, Exchequer Bills, and India
Bonds, £1,682,384. J3s. Id ; by other securities, including bills discounted, loans
to customers, &c., £11,107,559. 10s. 3d. ; by cash in hand, £1,023,548 18s. 5d
—£13,813,493. Is. 9d.

“ Profit and Loss.— Dr. :— To total expenditure of the seven establishments, in-
cluding rent, taxes, salaries, stationery, &c., with a gratuity of 10 per cent, on their
salaries to the officers of the establishment, £38,296. 6s. 8d. To amount set apart
towards the building of the Bank, £2,000. J o amount added to rest or surplus
fund by interest thereon at 5 per cent, per annum, £5,125

;
payment of the dividend

now declai ed, at the rate ot 6 per cent, per annum for the last half-year on the paid-
up capital of £1,000,000, £30,000; to bonus of 7 percent, on the capital, .*70,000;
balance of profit and loss account, £18,913. 8s. lOd £164,334. I5s. 6d. Cr. :

By balance of profit and loss account, June 30, 1860, £11,222. Is. 2d. ; by gross
profits ot the last half-year, alter paying the Income-tax, and making provision for
all bad and doubtful debts, £153,112. 14s. 4d. : total, £164,334. 15s. 6d.

“ Rest or surplus fund.— Dr. : Present amount, £210,125. Cr. : Amount on
the 1st July, 1860, £205,000; by interest on ditto at five per cent, per annum.
£5,125; total, £210,125.

“ The dividend and bonus (without deduction of Income-tax) will be in course of
payment on Monday, the 21st instant.”

The Chairman said he had great pleasure in moving the adoption of this report,
and as there were in it several points of interest, he had a few observations to
make. In the first place, with regard to the great source of their profit, the
deposits, the proprietors would see by this report that the deposits had amounted
to nearly twelve millions and a half. This very large amount was made up almost
wholly of deposits on current account, with some other items; and it presented an
inciease of about £1,300,000 over the last year ; the amount of deposits now being
above half a million more than it was last July. The effect of enabling persons to
bring their money to be employed safely by this bank, and to be returned to them
with a fail late of interest calculated according to the present condition of the
money market, when money was so much in demand, was naturally to attract this
amount ot capital to the London and Westminster Bank, by which it was made to
circulate securely and beneficially for the public. The directors had been enabled,
during the past year, by the high rates allowed for money, to realise a profit from
which dividends and bonus could be paid amounting to 20 per cent, altogether,
which was more than they had ever been able to do before. As the result of their
opeiations in working the proprietors’ capital for the year now concluded, they had
been able to return to each original shareholder one-fifth part of his subscribed
capital. He (the chairman) hoped the proprietors would think that this was
a pretty fair return for their capital entrusted to the directors’ management
and care. (Cheers.) Last year, indeed, at the period corresponding to this, they
paid a dividend of 10 per cent, for the half year, which had just then concluded, but
the dividend for the preceding half-year was then only 8 per cent., so that the whole
amount of that year's dividends was 18 per cent., and in the year now terminated
the dividends amounted to 20 per cent. Having accumulated, over and above ihis
amount ot profit, a balance ot £18,900, to go towards the commencement of the
present half-year, the directors thought it best to write off a sum of £8,000 for the
repair of all the buildings, and for the cosf of such alterations as had been found
necessary, so that all their house property, whether freehold or leasehold) might be
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held as without any incumbrance upon it. After this deduction from the balance,

they would still be able to carry forward about til 1,000 to the account of the current

half-year, since it was always an agreeable and satisfactory thing, whether in good

or bad times, to have a nest-egg which they might lay by, and which might perhaps

help to produce them an additional rate of dividend in the next half-yearly account.

Now, the proprietors were of course all aware that the past year had not been with-

out some drawbacks to its commercial prosperity. When he last had the pleasure

of meeting them, in July, it was just at the time when those large failures in the

leather trade occurred, which had since been the subject of so much discussion ;

and the directors then stated that they had thought it prudent to reserve, out of the

profits of that half-year, the sum of £10,000, to meet any contingent losses that

might arise from those failures, particularly in a district where the London and

Westminster Bank had a large branch—the borough of Southwark. He was now

happy to say, that their anticipations as to the limited amount of losses that might

arise from those leather transactions, had so far been realised, that the sum of

£10,000 referred to had proved more than amply sufficient to cover them. (Cheers).

The directors and managers of this bank might indeed take some credit to them-

selves in saying that the expected loss to be sustained by this bank, from those

astounding failures which had shown such a reckless abuse of commercial credit,

was little more than £5,000. And he must remark, in passing, that while the directors

themselves were responsible to the proprietors for all the proceedings of this esta-

blishment, and while they did take credit to themselves for their active superin-

tendence of all its affairs, some credit was yet due to the excellent manager of the

Borough branch, Mr. Withers, and also to Mr. Higley, the very excellent and able

manager of the town discount business, at their chief establishment in the City

;

but he would take a later opportunity, when the vote of thanks to the officers of the

bank was moved, to descant more fully upon their merits. Perhaps he ought to

say, in order to avoid any misconstruction, since the name of this bank has been

mentioned in those examinations in the Bankruptcy Court, which had been pro-

tracted, necessarily, to such an unusual length, that this bank had itself lost nothing

in the way of discount. (Cheers). It was due to their manager, and it was to the

credit of the establishment altogether, to make this statement. There had been

losses sustained in the Borough by houses which kept cash with this bank, but they,

of course, by the nature of their business, had to pass bills under acceptance, some

of which were drawn on Messrs. Streatfeild and Laurence; but otherwise, or in

the way of discount, their bank had not been amongst the establishments which

had furnished, or which had been applied to for those “teaspoons” or other

accommodations that were so much spoken of in reference to the late un-

fortunate transactions. (Cheers). Setting aside all occasion for boasting, it

was the duty of the directors there, as elsewhere, for the honour of trade and

for the sake of the public, to denounce in the strongest terms such gross abuses of

public confidence and credit as had been recently exhibited in those cases. (Ap-

plause.) There was another matter of public interest to which he would direct

attention. Whether we were now entering on troublous political times or not was

what no one could say ; but there could be no doubt that we were passing into a

period in which more than ordinary care would be required in all commercial tran-

sactions. The troubles on the continent, the political divisions in America, and the

bad harvest we had got, had created such a drain on the bullion of the country, in

consequence of which the rates of the Bank of England were now high. The
directors of the London and Westminster Bank, having had the experience of a

somewhat similar emergency in 1857, would not be worthy of the confidence of their

proprietors if they did not now show that they had gained some wisdom by that

experience. They had now therefore end;avoured to correct the system of 1857,

by not ci ntinuing applying to such extraordinary times the same rates allowed in re-

ceiving money on deposit that they had be n in the habit of allowing in times of

ordinary commercial facility. With a view to determine this question, a meeting of

the joint stock banks took place, which this bank took the lead in calling ; and for

the interest of this bank and of all the other banks, a measure was suggested, which

had been ratified by public opinion, and happily carried into effect. It was con-

sidered that, at a time when the Bank of England was resorting to extraordinary

rates of discount for the purpose of protecting its bullion, the London and Westmin-

ster, and other banks should not, in receiving money on deposit, tread too closely

upon those rates which the Bank of England fixed for its discounts. The directors

had therefore fixed those new rates of interest on deposit which, he was happy to

sav, had received the sanction of the press and of public opinion, as being just to all

their depositors, and a fair bargain for the banks, which had to bear all the brunt of

stormy times ; and it could not afterwards be said of them, in any case, that they

had pushed forward to receive the money of all sorts of people, by offering to pay

more for it than it was really worth. One other matter, which had occurred that

very day, he would just allude to The directors had voted *150 to be sent to the

various metropolitan police offices, with a view to contribute a little towards miti-

gating the distress that now prevailed. (Cheers.) They felt that this great bank,

making money as it did by means of trade, should do something in its corporate

capacity, along with its neighbours, to relieve the distress caused by a stoppage of so

many trades in this extraordinary weather ;
and he was glad to find that they had

acted according to the wish of the proprietors. In conclusion, he was ready to

answer any questions about the accounts, for there were no secrets in the manage-

ment of this bank, which by prudence and judgment would continue, as he hoped,

to deserve the confidence of the public, as one of the great establishments of the

country. ( Cheers.

)

The resolution for adopting the report having been seconded,

Mr. T. H. Smith said he would make one or two remarks. The directors had

thought it right to set aside £8,000 to cover various items of outlay or expenditure

on the buildings of the bank and its branches. He was happy to see they were

thus able, after providing for the very satisfactory dividend now proposed, as well as

for an increased reserve, to render their buildings free from debt. The building in

which they were met was freehold; but he would venture to ask whether any of the

other buildings were freehold, or were they all leasehold?

The Chairman would most readily answer that inquiry, and tell the proprietors, as

nearly as he could, their condition with regard to buildings. That house in Loth-

bury, in order that it might be adapted to their present large business, had within

the last ten years undergone two very expensive alterations to make it more commo-
dious, and to give plenty of room for their customers, and breathing space for their

clerks. They might see the great hall below, and a place underneath for keeping

securities in, had been provided. These premises were suitable to their purpose,

spacious, and healthy
;
yet so well had the money been husbanded which was laid

out upon them, that what the City office had cost altogether was £51,000. The
house was a freehold, and nearly £16,000 or £17,000 had been laid out in repairs or

alterations. It now stood in their books as an asset of the value of £30,000,

but its real value was very much greater, and he presumed that if it should ever come

to be sold, it might eve r realise as much as the large building formerly belonging to

Mr. Moxhay in Threadneedle-stl'eet, and now occupied by the Bank of London and

other establishments, which was said to have realised £75,000. The building of

the Westminster Branch was also a freehold, and had cost, with alterations, he

believed, £18,000 or £20,000; it stood in their books as an asset of £11,000.

The Bloomsbury branch was a crown leasehold; it had been rebuilt and made one

of the best arranged places in the country; it had cost £21,000, and stood now at

£9,500. The Marylebone branch in Stafford-place was a copyhold, and had cost

£3.000. The Temple-bar premises were a recent purchase, which had cost them;

£21,000, and was put down as an asset of £18,500. The directors had been

writing off £2,000 in the half-year for repairs or alterations of the buildings, but on

this occasion, as they were doing so exceedingly well, they thought it better

propose that £8,000 should at once be written off from that account. There were

two other branch buildings, one in Whitechapel and the other in Southwark, which

were leaseholds, occupied at a rent, and there was no account due for repairs and

alterations to them. The Southwark building was a good one, but required en-

largement to accommodate the increased business, and the directors had therefore

recently purchased a portion of the hotel adjoining it. They would either be able,

with the sum written off on this account, and with the £2,000 to be applied to

repairs and alterations this half-year, to pay off the whole amount on all their

buildings, or else they would ask the proprietors for an additional vote to pay it off,

in some year of extraordinary prosperity.

The report was then unanimously adopted.

A resolution was next passed, electing Mr. Wallace to fill the vacancy in the

board of directors.

Mr. Wallace briefly returned thanks, saying that with the high position of this

bank any mercantile man in the City of London would be proud to take part in

the administration of its affairs.

The three retiring directors, Messrs. Haigh, Esdaile, and Gilbart, were re-elected.

Mr. T. H. Smith, after thanking the Chairman for the way in which he had

answered the question, moved a vote of thanks to him for presiding with so much
ability and courtesy at that meeting, and for his exertions to advance the prosperity

of the bank.

The Chairman, in acknowledging this compliment, bore testimony to the high

merits of the new general manager, Mr. Ewings, the successor to Mr. Gilbart in

that office, and a gentleman who had, in all respects, fulfilled the expectations with

which the directors transferred him thither from the Bloomsbury branch, previously

conducted with so much success by him. He also called attention particularly to

the manner in which Mr. Higley, at the City office, had discharged his onerous

duties, with such constant attention, urbanity, and knowledge of commercial busi-

ness. Mr. Higley had entered the house as a junior clerk, and had well earned

his promotion. The same might be said of Mr. Withers, the manager of the

Southwark branch, and Mr. Weldon, manager of the St. James’s-square branch,

who had given satisfaction in every way. A more attentive, respectable, and gen-

tlemanly body of men than the officers of this bank generally were, could not be

found. They were excellent servants, while the directors, he believed, were also

good masters. The usual custom had been observed this year in granting them

10 per cent, on their salaries, and he now moved that thanks be given to the

general manager, branch managers, the secretary, and other officers, for their zealous

devotion to the service. ( Cheers).
_ .

Mr. Ewings said he was much gratified now, after his first year in office as

general manager, to acknowledge, for himself and the other officeis of the esta-

blishment, the kind notice here taken of them.

A vote of thanks to the directors having been moved and passed by acclamation,

the meeting separated. __________________

CITY BANK.
The half-yearly meeting of the shareholders was held on Tuesday, January 15, at

the London Tavern ; Sir R. W. Carden in the chair.

The secretary (Mr. C. J. Worth) read the report and balance-sheet (which will

be found in our advertisement columns).

The Chairman, in moving the adoption of the report and balance-sheet, said the

accounts showed a continuous prosperous condition of the bank. The profits of the

last half-year exceeded by several thousand pounds those of any previous half-year.

The item of £24,548 for current expenses, bad debts, &c., included the loss occa-

sioned by the failure of Messrs. Streatfeild and Mortimore. At the last meeting he

said it was calculated the loss would be about eight or nine thousand pounds. But

at that time the directors thought they were dealing with honourable and unfortunate

traders. They had no idea that they were dealing with unscrupulous traders
;
he

might almost say reckless and dishonest, because what had taken place showed that

they were indeed both reckless and dishonest. (Hear.) Happily for the character

of the English merchant, such conduct was very rare. When the failure of Messrs

.

Streatfeild and Mortimore took place, the directors, having bills with not only !

their names, but several others, indorsed upon them, all thought that they would

have a fair and honest dividend out of the estate. But when they found that men

issued bills with indorsements and acceptances while they well knew that they were

themselves the only parties answerable for those bills, the acceptances and indoise-

ments being mere matters of accommodation, he must say such conduct was so dis-

honest that
5

the directors could not suppose that they had such men to deal with.

( Hear, hear.) He said this to account for there being a much larger loss than they

had expected. That loss the Board now estimated at £17,000, and the bad debts

of the half-year, including that amount, were only £17,250. Except this there

was nothing that was not matter for congratulation. The conduct of these men

had been so bad that he hoped this session of Parliament would not pass - and, in-

deed, he did not think it would—without that which was now only a moral fraud

beino- made a criminal fraud, so that men who had been guilty of such improprieties

and such dishonesty might find themselves in their proper place—namely, at New-

gate. (Cheers.) As regarded the retrospect of the past year, it was remarkable

that there had been no less than eleven fluctuations in the Bank of England rate of

interest, to which he might add that during that period this country had paid

£22,800,000 for food imported from abroad. That was, he might remark, the only

joint-stock bank which had no branch, and perhaps this was an advantage, inasmuch

as it enabled the directors to devote their whole time and energies to the develop-

ment of the business in a central position. (Hear, hear.

)

The motion having been seconded by Mr. Bell, was, without any discussion, una-

nimously agreed to, after which the dividend recommended was declared.
.

On the motion of Mr. Alderman Abbiss, thanks were then voted to the chairman

and directors. , Trl . , , ,.

A similar compliment was also paid to the manager, |Mr. White, and to the audi-

tors, after which the meeting separated.

UNION BANK OF LONDON.
The half-yearly meeting of proprietors was held on Wednesday the 16th Jan.,

at the bank premises, in Princes-street , Mr. LAUhiEin the chair.

The Secretary (Mr. H. Newmarch) read the report and the balance sheet
\

(which are given in our advertisement columns).

The Chairman said that by the authority of the directors he had to declare a

dividend on the half-year of 12s. per share, clear of Income-tax, and payable on and

after the 21st inst. As this was the first halt of the financial year the report

was brief. The directors certainly viewed the report, as he hoped the proprietors

did, with unmixed satisfaction. ( Hear, hear. )
The increase of business during the

i
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six months, both at the head office, and at all the branches, was of a most satisfactory

description, and he never presented accounts with greater confidence in the severity

with which all the expenses were dealt with, and that the net hard balance put be-

fore them had been fully and fairly earned. The balance for the whole year of

1860 was £127,000, which was a satisfactory proof of the confidence of the public

in the bank, and that was also shown by the amount of their liabilities and assets.

They now exceeded £11,000 000, which was the largest amount ever shown by the

hank except in the first half-year of 1857, which was a period of unusual commercial

development. It must also be satisfactory that after payment of the dividend they

were able to carry forward over £30,000, which was a good security for the next

dividend. But they hoped to be even more successful in the next half-

year than they were in this, and if that were so, half of the amount
which was debited to capital account by the resolution of last year

would be written off. No doubt great caution would be required, as they

were living in exceptional times, both with regard to the state of foreign politics

and the uncertain condition of the money market. They believed that easy times

were best for those who dealt in money, and that they found their best markets
when their customers were prosperous. The directors had no communication to

make with regard to any further amount recovered on account of the Pullinger
frauds, but they were not without hope that more would be recovered. As the
matter was in a state of uncertainty, however, it was not desirable to go further

into details. The proprietors were aware that certain Chancery proceedings were
taken against them by a shareholder, and that an injunction was asked for to

restrain them from making the dividend which the proprietors received. But that

injunction having been dissolved a communication took place between the
solicitors on both sides, and the matter was arranged. An intimation
was given that it was not the desire of the shareholder in question to

harass his brother proprietors, and they on their side agreed to the payment of
costs. Although they had no doubt as to the result of the legal proceedings, they
on the advice of their solicitor thought it better to put an end to the matter in this

way than to remain in Chancery. (Hear, hear.) He might say that they had en-
tirely escaped from contracting any bad debts during the last six months. ( Hear,
hear. ) This was a gratifying circumstance, and it was due to the care and caution
of the manager and of his brother directors. (Hear, hear.) It only remained for
him further to say that they had to regret the retirement of Mr. Scott Binny from
the Board, and the cause of that retirement. ( Hear, hear. ) Mr. Binny was with
them for ten years, and he brought to their aid great colonial experience. He was
therefore a great loss ; but they did what they could to repair it by the election of
Mr. Gilchrist, who also possessed great colonial experience and influence. He was
happy to say that Sir Peter Laurie was well, but he did not think it advisable at his
advanced age to come out in such weather.

( Hear, hear. ) He had now to move
that the report be agreed to.

Mr. Farquhar seconded the motion.
Mr. Hislop said, it struck him from the prosperity of their affairs, as disclosed by

the report, that £600,000 capital was sufficient to work the concern in a most profit-
able manner. It seemed to him that they should as soon as possible proceed to
create a reserve fund, and with that view he was disposed to move that £25,000 out
of the £30,600 carried forward should be at once applied to create such a fund.

Mr. Fitzgerald did not agree in the view expressed by Mr. Hislop, that
£600,000 was enough to work the concern. He therefore thought the directors were
right in applying the £30,000 to the working of the concern.
The Chairman said this sum was carried forward as a balance to the next half-

year. At the July meeting it would be the duty of the directors to submit a pro-
posal for the appropriation of the money, and it would be for the proprietors to deal
with it as they thought fit. (Hear.) No proprietor could be more anxious than
himself for the accumulation of such a reserve fund as would be becoming and
creditable to the bank, and he wished to remark that it was to the accumulation of
such a reserve fund that they were indebted for the comparative immunity which
they experienced under the recent trial they passed through. It was therefore a
matter of primary importance to them.

Mr. Hislop said that under these circumstances he would not press his
motion. 1

The report was then agreed to, and a dividend of 12s. per share (equivalent to
10 per cent, on £720,000) declared.

In reply to a question,

Chairman said that the premises in Chancery-lane were advantageously let,
and that Dickson’s was now amalgamated with the Union Bank.
On the motion of Mr. Anderton, seconded by Mr. Maxwell, a vote of thanks

was passed on the directors, which was acknowledged by the Chairman.A similar compliment was paid to Mr. Scrimgeour, the general manager, and the
other managers and officers of the bank.

° ’

Mr. Scrimgeour said he had often stood there on similar occasions, and never
felt anything but hearty gratification till the last meeting. The kind expression ofthe proprietors thanks was therefore the more grateful to him now. (Hear, hear. )In the last six months he believed they had gone through the labour of six years

reward
°f the comPany had the satisfaction of witnessing thereward of their untiring diligence in the prosperous state of the affairs of the bank,
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After some further conversation of an unimportant nature the report and
balance-sheet were adopted, and a dividend at the rate of eight per cent, per annum
agreed to.

The proceedings terminated with a vote of thanks to the board and manager, and
one of condolence to Mr. M. Hunter on a recent domestic bereavement.

BANK OF LONDON.
The half-yearly meeting of proprietors was held on Thursday, Jan. 17, at the

London Tavern ; Sir J. Shelley, M.P., in the chair.

The report which was read will be found in our advertisement columns. It was
of a favourable character.

A Proprietor said he wished to know, before the report was moved, how it was
that they got the amount of £4,812. 16s. mentioned in the accounts.
The Chairman said that was the amount which they received under the decree

of the Master of the Rolls in the case of Mr. Tyrrell
; and he might add that that

amount remained unappropriated till the time within which the ^defendant could
appeal had expired. That was the entire sum for which the decree had been ob-
tained, but there was a further sum of £475 for which they had security. That
sum would, however, be subject to deduction for costs. He now begged leave to
move that the report be adopted, and he had little to add to the facts and figures
which it contained. The liabilities and assets showed an increase of £100,000
upon the accounts of last year, but it was right to say that that did not represent the
progress the Bank had made, because they had a public account which was subject
to great fluctuation, and which stood considerably lower this half-year than at the
corresponding period of last year. That deficiency was made up by the increase
of the legitimate business of the bank. On the last occasion he congratulated the
proprietors on the fact that they made a larger profit on that than on any previous
half-year: hut the accounts now presented showed that they made larger profits
on this than even on the previous half-year, notwithstanding the circumstance which
must be patent and present to the minds of all connected with the trade of
the city as marking that period — the great losses arising out of failures
in the leather trade. With regard to that, they were aware that on a former
occasion they wrote off £4,000, and they had now written off £8,674,
making altogether £12,674 for bad debts. They paid a dividend of £15,000, and
they had £11,000 to spare. This state of things must be a matter of considerable
gratification to the proprietors. With regard to those failures he believed he might
say, as a member of the Legislature, that Parliament would-be disposed to pass a
measure to put an end to such proceedings, and he hoped and trusted that Govern-
ment would bring in a bill this year which would enable persons to prosecute and
punish those men who brought such a slur on the merchants of the City of this
country. (Hear, hear). With regard to the question which had been already
asked, when the time within which an appeal could be brought had expired, the
directors would consider how they could best apportion that money. With regard
to the reserve fund, let him remind the meeting that that fund was, on January last,

brought up to £12,000. It is now brought forward at £27,000, and they added
again to that amount, making it altogether £31,000. (Hear, hear). He thought
he was bound to point out that this sum of £31,000 was entirely provided out of
profits—not out of shares or anything else, but direct profits. (Hear, hear). The
directors thought it important to have a good and sufficient reserve fund, in order
that the public might have confidence in the bank. (Hear, hear). It had now
arrived at such a sum, that he anticipated before long they might reward themselves
for their self-denial, and have the gratification of distributing an increased dividend
amongst the shareholders. (Hear, hear). But he hoped the shareholders would
agree with the directors in the opinion that it was above all things desirable to have
a good reserve fund, because nothing was more calculated to ensure the confidence
of the. public. (Hear, hear). The bad debts, with the exception of the horrid
affair in the leather trade, were a mere nothing, and were all amply provided for in
the sum he had already mentioned. He believed there was no other point on which
it was necessary for him to trespass on their attention, and, therefore, he begged to
move that the report be received and adopted.

Mr. Frith, deputy chairman, in seconding the report, said that the directors
when they discovered the frauds committed by some of their customers engaged
in the leather trade, and whom he must characterise as great delinquents, resolved
to assist in every possible way those who were engaged in exposing those frauds.
Their manager was therefore examined in the Bankruptcy Court, and he believed
the clear, open, and truthful evidence given by him had a great effect upon the
public mind, and he must congratulate Mr. Marshall on the testimony he gave.
(Hear, hear). There was an impression in some quarters that the slang terms used
in the Bankruptcy Court were used by Mr. Marshall, but he had the emphatic
denial of Mr. Marshall on that point, and these terms were the coinage of the
bankrupt’s own brain. (Hear, hear). He hoped it was unnecessary for him further
to disclaim the use of any such terms by their manager. They as bankers dealt in
bills, and they held a number of those belonging to the failed firms, but considering
that they had current accounts with the bank, and considering how high Streatfield
and Co. stood in public estimation, he thought they would agree with him that no
ordinary caution could prevent the losses which they in common with others sus-
tained. Their loss was less than that of others,•'feurstill they thought it to be their
duty to go further than others did to expose the frauds. The bankruptcy laws have
been much complained of for many years, and he hoped they were now about to
be remedied. (Hear, hear). He trusted that the Court of Bankruptcy would
never sully its records by giving a certificate to those delinquents, enabling
them with enlarged experience to continue their fraudulent practices. He
hoped they would be punished as they deserved, for as monetary transactions must
depend on the honour and integrity of the persons with whom they dealt, it

was requisite that those who disregarded those principles should be adequately
punished. He thought that those who came forward as they had done to expose
such conduct deserved public respect. (Hear, hear.) As the chairman had already
pointed out, the provision for bad debts had been amply and justly made. The only
regrettable matter they had to deplore was the retardation of an increased dividend,
but he hoped they might soon look forward to that increase. (Hear, hear.) If lead-
ing commercial men could be brought to recognise the necessity of establishing as a
principle, from which they would never swerve, that in all cases where irregular
trading, and not misfortune, was the cause of the failure, the most searching investi-
gation would be made, and the utmost punishment the laws allowed awarded, great
benefit would in his opinion follow. There was little doubt the extreme reluctance
manifested by men ot business to identify themselves with such proceedings, however
urgently they might be demanded, was one great reason why such cases so fre-
quently occurred. (Hear.)

Mr. Lamb, one of the auditors, said that the accounts laid before the meeting
presented the real and exact state of their affairs, and he thought they had every
reason to congratulate themselves on the position presented by the bank that day.
Notwithstanding all they had gone through, they held a position that promised highly
for the future, and credit he thought was due to the manager for bringing them to
that position. As one of their new officers who had gone into the accounts very
fully indeed, he thought it would be gratifying to them to hear this statement from
im, (Hear.)
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Mr. Aste said that, as an auditor, he was satisfied with the state of the accounts

upon the whole. The failure in the leather trade tended to reduce their profits

somewhat, but it was evident they were in a progressing state. The Bank of

London was determined from the beginning to act honourably and consistently in

all their dealings. Like all new establishments they met with losses, as other traders

did. The failures in the leather trade were disgraceful, but still he did not think

that the whole trade should be condemned for the acts of a certain clique in that

trade. (Hear, hear.) These failures had caused him to give great attention to the

manner in which the debts had been treated, and the amount of loss which was

likely to accrue from them to the bank, and he came to the conclusion that ample

provision had been made for the bad debts, and that they would amount to what

the directors in committee had valued them at. He thought they would be negli-

gent of their duty if they did not express their approbation of the bold and fearless

manner in which the directors came forward to expose these as they did other

frauds ;
for this was not the first time that they had had to do so ; and it must be

regarded as a proof that honourable, straightforward men were at the head of their

establishment. (Hear, hear.

)

The motion was then adopted, and a dividend of 5 per cent., free of Income-tax,

declared payable on and after the 24th inst.

Mr. Bone moved a vote of thanks to the directors. He had watched the pro-

gress of the bank, and compared it with a similar institution which began about the

same time. He was so satisfied with what had been done that he was rather

inclined to increase than to diminish his stake in the concern, and he had acted on

that view. (Hear, hear. ) The working expenses were on a more moderate scale

than those of other similar establishments. They possessed a reserve fund of

£31 ,000, which had been honestly earned. He thought they might look forward to

the time when they would be second to none of the young establishments in the

City of London. He therefore moved a vote of thanks to the directors for their

past services, and for the assistance they had given in prosecuting the inquiry into the

leather frauds. ( Hear.

)

Mr. Aste seconded the motion.

The Chairman, in reply, said it was a great gratification to the board to find

that their labours had not been given in vain. He never had the slightest doubt in

his mind of the success of the bank. He often expressed his belief there and
elsewhere that a bank conducted on proper and sound principles must succeed in

the City of London, and if they only went on progressing as they did it would be-

come one of its great institutions. ( Hear. ) The directors were greatly assisted by
the assiduous co-operatjpn of the officers of the bank. They might be sure the

directors would not relax in their efforts to make the bank what it ought to be.

On the motion of Mr. Hughes a vote of thanks was passed on the manager, se-

cretary, and other officers of the bank, which terminated the proceedings.

LONDON JOINT-STOCK BANK.
The annual general meeting of the proprietors of the London Joint-Stock Bank

was held at their house, in Princes-street, on Thursday, January 17th ; Francis
Bennett Goldney, Esq., in the chair. There was a numerous attendance.

The statement which was presented by the directors, as their forty-seventh half-

yearly report, will be found in our advertisement columns.

The Chairman first declared a dividend for the last half-year at the rate of I2|

per cent, per annum, upon the paid-up capital of the company, amounting to

£600,000. He then moved the adoption of the report. He had only to say that it

was, of course, extremely painful to the directors now to be obliged to write off the

large sum of £60,000 from the profits of the last half-year, in consequence of

those extraordinary failures of Messrs. Streatfeild, Laurence, Mortimore, and their

confederates, which had become so notorious. It was still more painful to see that

gentlemen, who had been customers of this bank almost from its establishment,

should have so far fallen away from the path of duty as to be guilty of those dis-

graceful practices by which they had brought ruin upon themselves and disgrace

upon their families. But it was a source of great gratification to the directors that

they were enabled, by the large profits of the past year, to clear off entirely the

losses thus incurred, to the amount of £60,000 ; and he firmly believed, as well as

hoped, that this would be the very utmost amount that could be lost in consequence

of those failures. He was ready to give any further explanation that might be

asked for.

Mr. Tayler said that the £60,000 to be written off for those losses appeared to

him a most shocking and outrageous sum. He was astonished when he saw that, in

the great City of London, where everybody was supposed to be more or less known,

such practices could be carried on. He had understood that the executive officers

of this and other joint-stock banks always professed to know pretty nearly the weight

and character of most of the commercial people in the City ; and with such wisdom

as they were supposed to possess, he could not understand how these frightful defal-

cations could go on so long from day to day. It was astounding, therefore, to find

that those wretched people, such as Messrs. Streatfeild and Co., whose paper was

the merest rubbish, men who were a disgrace to commerce and to human nature

—

men who ought to be regarded as the worst, of criminals, were able to come to the

bank and get £60,000, just as if they came to ask for a Christmas-box. (Cheers.)

They were allowed to come and take money by the “ tea-spoon ” or the “ gravy-

spoon,” or whatever other ridiculous names their own vain imaginations could

suggest. He really hoped the Chairman would give some explanation of those

terrible defalcations. He must say that he thought the directors of this bank and

of the other banks stood now with regard to these transactions in a most shameful

position towards their own proprietors, who had been sitting at home thinking that

their affairs were being wisely conducted, so as to give them the best return for their

capital —till now they were told that £60,000, a sum too large to be easily picked

up in the street, had been thrown away. Such disclosures must tend very much,

not only to diminish their dividend and the interest on their capital, but also to

make their character suffer. The directors ot banks, who were entrusted with

millions of their proprietors’ money, had likewise the safety and reputation of their

companies entrusted to them ; and he knew perfectly well that the shares of this

company were no longer held and considered as highly in the market as they were

before
' The proprietors of this bank had put the most implicit confidence in their

directors, and it was but -a poor return for it now to be told that £60,000 was

gone, and that they must be glad it was no more. He saw there many excellent

friends amongst them, and he esteemed their late worthy manager as second to no

man in the City. But he had felt bound, as an original shareholder, to come for-

ward and make these remarks, because other gentlemen would be induced by

motives of delicacy to refrain from telling the truth. (Cheers.)

Mr. Ambrose Moore, one of the directors, must reply to the serious imputa-

tions which, as he thought, were so undeservedly cast upon them. Was it imputed

to them that th-y had some corrupt motives for accommodating certain people ?

(Mr. Tayler :
“ No, no.”) He would desire that hon. gentleman and all the proprie-

tors to observe, that. it. was not the fact that a sum of £60,000 had been lost by being

put to the credit of those people ; but that sum had been lost upon bills discounted

for them. Messrs. Streatfeild and Mortimore were not in the habit as he believed, of

taking any loans except in the ordinary way of banking, by getting their bills dis-

counted. Now, he (Mr. Moore) did freely admit that the directors had been in-

cautious in not looking more narrowly into this account : and he would candidly

take his own part of that rebuke. (Cheers). But the fact was, that nothing
occurred to awaken their suspicions, and they never supposed there could be any-
thing wrong in it. Messrs. Streatfeild and Co. brought their bills in the ordinary

way of business, as they had been accustomed to come to this bank ever since it

was opened, now twenty-four years ago, and however nefarious their conduct now
proved to have been during the last, four or five years, there was once a time when
they had great commercial reputation, based upon capital which they actually at

one time possessed ; and their predecessors in the same house had retired with

large fortunes from the business. It thus would not unfrequently happen, that

when the old partners of a house went off, and the foundations of its stability were
partly withdrawn, the change was not obvious in the world’s eye. The bank, however,
had been in the habit of discounting their bills, which had all the appearance of
being drawn for actual sales of goods. They were all drawn for odd sums of motley,

such as £975. 15s. Id., to give them the aspect of representing real transactions.

He had only found two or three cases in which an even sum— perhaps £100 or 500
appeared in the bills discounted for Messrs. Streatfeild and Co. by this bank ; and
Mr. Laurence himself had avowed in the Bankruptcy Court, that this contrivance

of the uneven sums was employed by him as a blind to deceive the parties who
were discounting his bills. He (Mr. Moore) would give to Mr. Laurence for this con-

trivance all the credit that his financial ingenuitycould deserve. (Alaugh.) Mr. Lau-

rence was, indeed, a master of his art, which he had cultivated with the kind of affection

requisite to make a consummate performer, whether on the stage or in the business

of real life. He had certainly deceived the directors of this bank, as well as their

late manager. It should be remarked by the way, that Messrs. Streatfeild and Co.
had various other places to resort to for discounts, unknown to the directors of this

bank, who were only aware of their discounting at the Bank of England, and in one
or two other quarters. Messrs. Streatfeild and Laurence so contrived that no one

of the parties who discounted for them should have a preponderating amount of bills

upon one house, for that might have led to a disclosure. Now the directors of the

London Joint-Stock Bank frankly admitted that they had been grossly misled in

these transactions, and they all felt, exceedingly mortified about it. But it was

not fair to impute to them general mismanagement of the affairs of the bank.

Some gentlemen would, perhaps, have a bank conducted on the parsimonious

principle, forgetting that they could not expect to make a profit without incurring a

risk. But if they wished to have large accounts and to do business with good and

wealthy people, they must be ready to accommodate them, and put confidence in

hem. It would not do for the bank, every time a bill was brought there, to in-

terrogate such people as to whether the acceptor would pay the bill, or whether the

bill represented a real transaction ;
they would repel such questions as an insult.

Every man of the world must know that this was not the way in which business

could be satisfactorily carried on. The directors of a bank like this must be

capable of grasping large transactions, but they would not be human beings if in

such dealings they did not sometimes make a mistake. This was but one of the

uncertainties attending every sort of trading operation, and such things would now

and then occur. If, indeed, such things were to occur often, then it might justly

be imputed to the directors that they were unfit to conduct the business, that they

were deficient in judgment and penetration, or in diligence. But what had been

the results of their liberal management of the bank since its commencement,

and how did those results compare with the experience of some other banks,

which, under a more suspicious kind of management, refusing to lend anything

to anybody, had gone on for many years, barely paying 5 per cent., and

with their shares at 20 per cent, discount ? He would omit the last year,

1860, as an exceptional one ; and then he found that taking the twenty-three

years of the existence of this bank, up to the end of 1859, with a capital

of £600,000, it had made a total profit of £1,726,000. In the |shape of divi-

dends and bonus the amount of £1,491,913 had actually been paid into the

pockets of the proprietors, besides the Income-tax, amounting to £29,632, so that

the returns made to the proprietors upon their £600,000 of capital, came to rather

more than a million and a-half. In addition to that a guarantee fund had been

created, which was £205,195 at present, though liable to some depreciations or aug-

mentations, at one period or another, from the fluctuating value of the securities in

which it was invested. All this had been done out of the profits gained in twenty-

three years, the total of which was £1,726,741, or not much less than 250 per cent,

upon their capital. Of course, in the early years of the bank, the profits wete not

so large as they had lately been ;
but taking the five years ending with 1859, the

average annual amount of dividends and bonus paid had been 224 per cent. Even

in the past year, 1860, which was quite exceptional, he found that if he only took

the ordinary bad debts, without including the £60,000 lost by those unfortunate

events in the leather trade, he could show a total of profits which would have paid a

dividend of 22 15-16 per cent.; and even when the £60,000 was deducted, there

was a dividend of 124 Per cent. left for the Past ?
ear ' Th

.

e loss of £60)
'[
)00

was, after all, no more than £1 per share on the capital of this company. Any

gentleman who owned 500 shares, and who, being an original proprietor, had got

them at par for £5,000, might feel that he had not been ill-used when he had

already got £ 12,500 returned into his own pocket, and his shares, instead ot £5,UUU,

were now worth £15,000, so that, in twenty-four years, his £5,000 had actually been

turned into £27,500. Not including this £60,000, the whole amount of the bad

debts of this bank since its establishment was £124,000, or an average of £5,485 m
each year, whilst they had eleven millions and a-half of money passing through their

hands, and the bad debts had always been estimated at more than they really turned

out to be. In the past year the profit actually realised by the bank was £187 ,642,

of which £75.000 was paid to the shareholders in dividend, and £60,000 being

written off for the recent losses, there remained about £2,000 to be carried to the

guarantee fund. He therefore submitted that the directors, though he was ready to

avow that they had shown a want of penetration in this instance, were, on the whole,

not deserving of the charge of mismanagement cast upon them. (Cheers.;

Mr. Tayler said he would not interfere with the unanimity of the meeting, and

he had not meant to cast any imputations on the directors. He applauded the very

frank avowal they had heard from Mr. Moore, which went half way towards repair-

ing the mischief; and he hoped the luture prosperity of the company would justify

them in giving the directors full absolution. (Cheers).

The report was then adopted unanimously, and the five retiring directors were

re elected

The Chairman, in returning thanks, said that he could take to himself but very

little shame for what had happened, since it was impossible for the directors to

guard against those dreadful failures, and the accounts of Messrs. Streatfeild and

Laurence were always regularly paid.

Mr, Riley moved, not only a vote of thanks, but a vote of confidence in the

directors, as he was quite satisfied with the explanation they had given.

Mr. Woolsey seconded the motion, and he remarked that, since the profits of

the last half-year were larger than those of the half-year preceding, it was clear that

the public confidence in this bank was not at all disturbed.

A vote of thanks having been passed to the chairman, the meeting separated.
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Reasons for an Alteration in the Legal Tender, and a

Reform in the Currency. By Robert Slater. Effingham

Wilson, Royal Exchange.

This is one of those publications on the currency cpiestion, which issue

from the press on every occasion of the derangement of the money

market. The author is an active member of one of the largest whole-

sale houses in the city. But, although his opinions may be considered

on this account worthy of attention, we must content ourselves with a

cursory glance at his pamphlet. Mr. Slater alleges that on the 14th

of November last the Bank was at the mercy of its depositors, inasmuch

as its available funds would have been deficient £26,531,070, in the

event of an “ immediate demand” for payment of its notes and deposits.

We may remark, however, that this was just as likely to happen, as though

it were possible to assemble in one house all the persons whose lives are

assured in the Equitable Office, and let them all be killed at one time,

so that their representatives might simultaneously call upon the Com-
pany for “ immediate” payment of their policies. We must admit that

a bank-note is a circulating debt payable on demand
; that a deposit in

a bank is a book-debt payable on demand ; and that there is no osten-

sible difference between the two in the sense in which the author places

them
; but he loses sight of one important element in the argument as

regards the deposits, and this is, that a large portion of them are placed

in the Bank for safety, pending the carrying out of railways or other

public undertakings ;
and that they are not likely to be withdrawn in the

sudden manner suggested. The remainder consists of customers’ balances

belonging to the mercantile and trading classes, and in regard to these

deposits the position of the Bank is precisely similar to that of any other

bank, whether private or joint-stock.

Mr. Hankey, lately Governor of the Bank, thus gives his opinion of

the condition of the Bank of England :

—

“

The Bank could pay off all

its stockholders and all its depositors without any interference with

the Government debt of £11,000,000, provided its note circulation

were in the same position of credit, and in excess of .£14,000,000

as at present.”

Mr. Slater’s opinion of a legal tender is, that “
it is a fallacy most

disastrous to the interest of trade, as it is simply an anomaly destruc-

tive in its operations to the interest of the community;” and he

asks, “ Where and when does a legal tender arise?” We will answer

this question in this way. The author, we will assume, has a house,

which he lets on lease, and in the lease inserts a covenant that the

rent be paid in lawful money; his tenant tenders him country notes

or a cheque on his banker in payment for the rent, which he refuses

to take, as not being a legal tender. The tenant then tenders Bank-
notes, which by law area legal tender, and which are, of course, accepted.

The utility and good effect of the law are therefore manifest.

The author asserts that gold, of a fixed weight and fineness, so

long as it continues the standard of value, ought to be the only legal

tender
; but he altogether objects to the present standard of value

for reasons which we have no space to notice. He further recom-
mends that all banks to be hereafter established as banks of issue,

should be required to deposit gold to the amount of their capital

with the Government.
The work presents evidence of originality of thought, and a

perusal of it suggests a good deal of matter for useful reflection, al-

though there is much in it with which we cannot agree.

The Assurance Magazine and Journal of the Institute of
Actuaries. Part for January. Charles and Edwin Layton,
Eleet-street.

This number of the Assurance Magazine contains several very interesting
papers. Among them are

—“On the Construction of Life Tables,” by Dr.
Earr; “On Gompertz’s Law of Mortality,” by Professor de Morgan

; and
“ Og the Stability of Results based upon Average Calculations con-
sidered with reference to the Number of Transactions Embraced,” by
Robert Campbell, Eellow of Trinity Hall, Cambridge.

Dr. Pan ’s paper is a continual ion of the one noticed in a previous
number of the Money Market Review. He now furnishes the names
of the localities which, for the sake of convenience, are called “healthy
districts.” All these papers are well worthy of study. In the corre-
spondence there are two letlers which deserve special notice. The first

is Irom Mr. Laundy, of the Eagle Life Office, drawing attention to nu-
merous errors in a work published by the late Mr. Hillman, on the
value of Lite Assurance policies. Mr. Laundy states that, having occa-
sion to consult the Tables, he found that there was not a page without
numerous errors. Works on Life Assurance, emanating from men
occupying important positions in Assurance Companies, are naturally
looked upon as text-books printed for circulation among those engaged
in the business of Life Assurance, and on that account should be per-
fectly fee from errors. Otherwise they are valueless, for on the accu-
racy of tables depends, in a great measure, the success of all Life Insti-
tutions, and we consequently look upon these works somewhat in the
same light a3 we do sea charts. There is also a letter from Mr. W. H.
Portci, assistant actuary to the Alliance Office, referring to Miss
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Florence Nightingale’s “Notes on Nursing.” It is, of course, to the
sanitary measures advocated in this work that Mr. Porter addresses
himself. He is at issue with the authoress, where she says, “ that in

great cities night air is often the best and purest air to be had in the
twenty-four hours, that the air of London is never so good as after ten
o’clock at night,” and that the opening of windows in houses at night
she considers “ unobjectionable.” The popular verdict is unquestionably
against this theory.

Manual of Illumination on Paper and Vellum. By J. W.
Bradley, B.A. Winsor and Newton, Ralhbone-place.

In this work the lovers of art will find abundant information in a brief

and practical form. There is sufficient to enable the artist, as well as
the amateur, to understand and practise the art of illumination in its best
and most attractive forms. It is an art, which, cultivated as an accom-
plishment, must strengthen those qualities of patience, thoughtfulness,

and delicacy, that shed so salutary an influence upon our daily life.

The work is interspersed with outlines of some most delicate and beau-
tiful designs, together with directions as to what materials, colours, inks,

8tc., should be used. It likewise comprises an interesting historical

account of the art of illuminating.

MERCANTILE EMBARRASSMENTS.
Recent New York advices mention that a very heavy failure had oc-

curred in the sugar trade, the house being that of Mora, Novara, and Co.
Some minor firms had also been brought down.

The advices from Sydney mention the suspension of Mr. H. W. John-
son, contractor, with liabilities estimated at £22,824, and assets at

£22,481.

The first hearing under the bankruptcy of Messrs. T. Barton and Son,
tanners, &c., of Liverpool, took place in that town on Tuesday, when
Messrs. Bard and Jordan, of Liverpool, and Mr. M'Kenna, banker, of

London, were chosen as assignees. Debts were proved on the estate to

the extent of £130,000. Amongst the creditors, Messrs. Laurence and
Mortimore proved to the amount of £25,000.

Messrs. Windsor, Brothers, described as merchants and ship and in-

surance brokers, of Leadenhall-street, have stopped payment. Although
the liabilities are not more than about £11,000, the liquidation is ex-

pected to turn out unfavourably.

In the Bankruptcy Court on Tuesday there was a dividend sitting in

the case of Messrs. Hills and Hills, bankers, of Gravesend and Dartford.
The dividend is not expected to exceed 2s. in the pound. A further ad-
journment was ordered in the case of J. G. Sullivan, wholesale boot
manufacturer, of the Borough.

In the Bankruptcy Court on Thursday Messrs. Hooper and Parkin-
son, leather factors of Seething-lane, passed their examination without
opposition.

FROM THE LONDON GAZETTE OF TUESDAY, JAN. 15.

BANKRUPTCY ANNULLED.
Herbert Redgate and John Redgate, Nottingham, lace manufacturers.

BANKRUPTS
James Crook, Winckworth-place, City-road, india-rubber web manufacturer.
Victor Faelli, Crutched-friars, and Alie-place, Goodman’s-fields, ship broker.
Walter Blundell, New Broad-street, dentist.

Walter Allanson (late of Castle-street, Holborn), Australian merchant.
James Thomas Taylor, New Church-street, Marylebone, grocer.
Alfred Bowles, Ipswich, Suffolk, music seller.

Thomas Whitaker Pringle, Hawley-place, Kentish-town, grocer.

Frederick John Skinner, Thurlow-place, Hackney-road, designer in embroidery.
John Routh, Broad-street-buildings, merchant.
Christopher Hood and John Nixon, ,Nuneaton, Warwickshire, elastic web manu-

facturers.

George Thomas Rollason, Birmingham, china dealer.

Charles Humphrey Cox, Leamington Priors, Warwickshire, jeweller.

Joseph Maurice Marks, Birmingham, cabinet maker.
William Francis Lawrence, West Bromwich, Staffordshire, draper.
William Adams, Nottingham, painter.

Richard Wood Markham Bradford, Yorkshire, haberdasher.
Henry Brown and Brook Hodgson, Halilax, Yorkshire, velvet manufacturers.
James Wagstaff, Alfreton, Derbyshire, draper.

Rowland William Connell, Liverpool, dealer in teas.

John Hall, Belmont, Lancashire, manager of a cotton mill.

FROM THE LONDON GAZETTE OF LAST NIGHT.
BANKRUPTCY ANNULLED.

John Trippet Holden, Birmingham, jeweller.

BANKRUPTS.
Joseph Trevethan, late of Oak-lane, Limehouse, now of Lombard-street, cooper

and packing-case manufacturer.
Henry Sylvester Rogers, Strand, and Holywell-house, Haverstock-hill, importer

of foreign goods.
Henry Dray, Priory Mills, Tonbridge, Kent, miller.
John James Tyler, Oxford, upholsterer.
William Goulding, Upwell, Norfolk, grocer and draper.
Thomas Henry Larmuth, Tunbridge Wells, bookseller and stationer.

Charles Taylor Cheesman, Brighton, coal merchant.
Thomas Jones, Mare-fair, Northampton, victualler.

Jean Marc Francois Jaquemot, New Broad-street, City, silk and general merchant

Foreign-office, Jan. 14 The Queen has been pleased to approve of Don
Juan Fair as Vice-Consul in London for the Argentine Republic.— Gazette.
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MAPPIN BROTHERS’ only Establishment in London is at

LONDON BRIDGE. Established in Sheffield, a.d. 1810..

None are genuine without their corporate mark _the “ Sun,” granted to their father by the

Cutlers’ Company of Sheffield, June 26, loot).

Messrs MAPPINS’ Table Knives still maintain their unrivalled superiority; all their Blades

being their own Sheffield Manufacture, are of the very first quality, with secure Ivory Handles,

1 1 T Iv, UrH W-jfPV

IWCiAPPXEJS’ TABLE CUTLEILY,
SEASON 1860.

Ordinary
Quality.

Medium
Quality.

Best
Quality.

Two Dozen full-size Table Knives. Ivory Handles

One and- a-Half Dozen full-size Clieese Knives, Ivory Handies

One Pair regular Meat Carvers

One Pair extra size Meat Carvers

One Pair Poultry Carvers

Oue Steel for sharpening

Complete Service

£ s. d.

2 4 0
14 0

0 7 6

0 8 6

0 7 6

0 3 0

£ s. d.

3 6 0

1 14 0
0 11 0

0 12 0

0 11 0

0 4 0

£ s. d.

4 12 0

2 n 0

0 15 6

0 16 6

0 15 G

0 6 0

£4 14 6 £6 18 6 £9 16 6

MANUFACTORY, QUEEN’S CUTLERY WORKS, SHEFFIELD.

Clitg Article.

BANK OE ENGLAND.
(From the London Gazette of last night.)

An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week

ending on Wednesday, the 16th day of January, 1861.

Public Deposits (including

Exchequer, Savings Banks,

Commissioners of National

Debt, and Dividend Ac-

Seyen Day and other Bills.

ISSUE DEPARTMENT.

£ £
25,479,845 Government Debt 11,015,100

Other Securities 3,459,900

Gold Coin and Bullion .... 9,535,002

Silver Bullion 1,469,843

25,479,845 25,479,845

BANKING DEPARTMENT.
£ £

14,553,000 Government Securities (in-

3,335,181

2,746,319

14,433,956
690,986

eluding Dead Weight An-
nuity) 8,783,721

Other Securities 21,123,578

Notes 5,081,625

Gold and Silver Coin 770,518

35,759,442 35,759,442

Dated the 17th day of January, 1861. M. MARSHALL, Chief Cashier.

The above return, compared with that for the previous week, shows the

following changes :

—

Circulation Issue , , • • • . • • £25,479,845 • . Decrease .£492,070

Circulation Active .. 20,398,220 .. Decrease 55,580

Public Deposits 2,746,319 .. Decrease 991,078

Other Deposits 14,433,956 . . Decrease 1,043,469

Government Securities in Banking Dept. 8,783,721 .. Decrease 1,236,000

Other Securities in Banking Department . . 21,123,578 .. Decrease 376,188

Coin and Bullion in both departments .. 11,775,363 .. Decrease 400,023

Seven Day and other Bills .. .. 690,986 .. Increase 28,153

The Rest .. .. .. •• •• 3,335,181 .. Increase 49,763

Notes in Reserve 5,081,625 .. Decrease 436,490

Total Reserve (Notes andCoin) in Banking
) 5 050 143 .. Decrease 344,443

Department . . . . . . • • 5

The drain upon the Bank’s resources continues. Both the reserve

and the coin and bullion are still being drawn down. The decrease,

however, is very gradual, and, therefore, not of a character to excite

alarm. The Bank have sold a large amount of Government securities, or

borrowed money upon them in the Stock Exchange ;
but as the pay-

ment for them has come out of the private deposits, the reserve has

not beeu helped. The Bank continue to sell silver bullion.

THE MONEY MARKET.
London, Eriday Evening, January 18.

The discount market this week exhibits no alteration of striking im-

portance. Attention is concentrated upon the financial movements in

America and France. Upon these topics we have made some remarks

in our leading columns. It is recognised that the immediate feature of

the money market is very uncertain, and no surprise would be occasioned

were the rate of discount of the Bank of England to be raised further,

even before next Thursday, in the event of the pressure upon that esta-

blishment continuing.

the Bank of England. The supply of money poured into the market

must arise principally from investments by the public. This is a very

satisfactory feature.

Since our last report, the Niagara has sailed for the United States with

£190,000 in specie, the Etna with £212,500, and the Bohemian with

£4,000, making the total sent since the 28th of November, £2,771,500.

82,000 sovereigns were taken from the Bank yesterday for New York,

besides 30,000 or 40,000 to-day, probably for transmission by the

Arabia, which will leave to-morrow. The total shipments by this vessel

are expected to be large. £40,000 in bar gold was also withdrawn from

the Bank to-day for exportation.

The large sums due from America to England this month as interest

on American securities held in this country will have considerable effect

towards keeping up the exchange.

The Bank of Belgium on Monday raised its rate of discount from 4 to

5 per cent.

According to one rumour the amount of gold held by the Bank of

France does not exceed two millions sterling.

The Ceylon will take on the 20th inst. £214,606 in specie, of which

£76,166 is gold, and the residue silver. The total for India is

£98,003 ; for the Straits, £60,959 ;
for China (all gold), £30,344;

for Mauritius, £25,000 (gold on Government account); and for Alex-

andria, £300.

The arrival was announced to-day of the Oneida, from the West

Indies, with £79,000 in specie, and the Indus, from Alexandria, with

£29,121. The other imports of the week amount to only £7,000.

The final instalment of 10 per cent., making 100 per cent, paid, fell

due on Tuesday on the Canada loan of £2,800,000. It had, however,

been paid in advance.

The deposit on the estimates of all the new Railway Bills about to

be brought before Parliament was required to be lodged, on Monday the

14th, to the credit of the Accountant-General of the Court of Chancery

with the Bank of England. The total is supposed to have amounted

to nearly £2,000,000, of which about one-third was supplied in cash, and

the remainder in Stock and Exchequer-bills.

THE BULLION MARKET.
The Mexican dollars brought by the last packet were sold on Wednes-

day at 5s. 0^d. per ounce, showing a decline of no less than l^d.,

compared with the price obtained on the 1st instant for a portion of

those by the Atrato. The continuous fall in the value of this coin

is caused by the cessation of the demand for China on mercantile and

government account. Peace having been concluded with China, the

necessity of Government making remittances of specie thither is obvi-

ated.

With reference to the movements in bullion and in the Indian Go-

vernment paper, Messrs. Pixley, Abell, and Langley, report as fol-

lows :

—

Gold.—The export of gold still continues, and we have to report the following

shipments, since our circular of 10th instant :—The Ellora, to Bombay, with

£16,360; the Niagara, to the United States, with £190,000; the Etna, to the

United States, with £212,500 ; the Seine, to the West Indies, with £2,500. The

shipments to New York now amount to about £2,750,000, and it is supposed that

the Arabia, which sails from Liverpool for New York on the 19th inst., will take a

considerable amount. About £70,000, in bar gold, has been withdrawn from the

Bank of England since the 10th inst. The only arrival of moment is the Arme-

nian, from Africa, with £6,500. Any immediate arrivals of gold would probably be

taken for export.

Silver.—The price of bar silver remains as last quoted, viz. 61*d. per ounce

standard, with a quiet market. The West India steamer Oneida is now several

days overdue, but the amount to be expected by her is not named. The shipments

comprise £380,0C3 per Ellora to Bombay, and £7,500 per Seine to the West

Indies.

Mexican Dollars.—We have to report a further considerable decline in the

price of Mexican dollars, the amount on hand by the last West India steamer

having been disposed of at 60Jd. per ounce, being a reduction of l^d. per ounce as

compared with the price obtained for dollars ex Atrato, on the 1st. inst. The

demand for China is inactive.

Exchange on India remains much the same as at date of our last circular ;
we

quote Bank’s sixty days’ sight drafts on Bombay and Calcutta, 2s. to 2s. 0*d. Bills

with documents, Is. Ilfd. to Is. lljd. Bank drafts on Madras, sixty days’ sight.

Is. I Ifd. to 2s.

India Government Loan Notes are quite nominal, but such quotations as

can be given are weaker. The only transactions we have to record have taken

place at 100 for Five-and a-Half per Cents., and 94 to 94* for Five per Cents.

Four per Cents. 78 to 80.

The report of Messrs. Haggard and Co., dated this day, is as

follows :

—

At the Bank of England there has been a steady demand for money,

but no pressure. In the open market occasional transactions take place

L per cent, below the Bank rate
;
but it is remarked that six months’

bills are sought after in several quarters at comparatively low rates as an

eligible investment, the probability being that, long before the expiration

of that period, the existing disturbance in the money market will have

been corrected.

In the Stock Exchange to-day short loans on English Government Securi-

ties were obtainable at 4 to 5 percent., notwithstanding the large amount

of money which has been withdrawn from the market by the operations of

During the last week a few changes of importance have taken place in the

bullion market, but a general flatness has prevailed, silver operations being greatly

impeded by the present high rate of discount ;
and a comparatively small amount

of specie is expected to go out to China by the steamer of the 20th. The chief

feature has been the great decline in the price of Mexican dollars; most of those

brought by the last West India steamer have been disposed of at 60*d., showing a

decline of l*d. compared with the price realised for those of the previous packet.

The total amount of specie sent from this country to America since the 28th of

November last is, £2,767,500. About £272,000 in gold has been taken from the

Bank during the last week, the greater part comprising sovereigns, for New York.

There has been no alteration whatever in Government rupee paper ; the quota-

tions are Five-and-a-Half per Cent. 100 -101; Five per Cent. 94-95, with very

little demand.
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THE EXCHANGES.
The Continental exchanges this week have been decidedly firm, and

in most instances a further improvement is apparent, the value of money
here being higher than on the Continent.

AUSTRALIAN GOLD SHIPS.
Subjoined is a list of the Australian gold ships now on the way to

this country; the total is £686,000. The Roxburgh Castle is fully

due :

—

Name. Sailed. Days at Sea.

Gold on board.
Oz. Value.

Roxburgh Castle Oct. 16 ... 94 ... 41,708 ... £167,000
Wellesley Nov. 3 ... 76 ... 32,854 ... 131,500
Strathdon „ 15 ... 64 ... 49,040 ... 196,000
Clutha „ 16 ... 63 ... 23,755 ... 95,000
Essex „ 17 ... 62 ... 14,845 ... 59,500
Champion of the Seas „ 23 ... 56 ... 9,154 ... 37,000

171,356 £686,000

FALLING OFF IN THE FRENCH REVENUE.
The Moniteur publishes a comparative table of the revenue derived

from indirect taxes, which shows a decrease in 1860, as compared with

1859, of 21 millions of francs (£840,000).

THE SARDINIAN FIVE PER CENT. LOAN.
The particulars are published of 294 bonds, representing £21,940

of the Sardinian Five per Cent. Loan, which have been cancelled.

THE CAMDEN AND AMBOY RAILWAY LOAN.
It is notified that the new sheets of coupons of the Camden and

Amboy Railroad Company’s Bonds are now ready, and that they,

together with the bonus bonds for the renewal of the old loan, will be

•deliverable on the 1st of February. This company ranks high amongst
the railway corporations of America, having met the interest on its

bonds without a single instance of default or delay during a period of

26 years.

STOCK EXCHANGE LIBERALITY.
The Stock Exchange have responded with their accustomed liberality

to the appeal on behalf of the metropolitan poor, who are now subjected

to privation through the severe weather. In one day (yesterday) the
members have subscribed amongst themselves fully £1,000, being at the

rate of about £1 from each individual in the establishment. A portion

of this sum has already been forwarded to the various metropolitan police-

offices for distribution.

THE RAILWAYS AND THE FROST.
The directors of the Eastern Counties Railway, in consequence of the

continuance of the frost, have resolved to reduce the speed of the express
and other fast trains on their line, and to increase the number of stop-
pages, so as to afford more frequent opportunities of examining the
state of the wheels and machinery generally, with a view to prevent acci-

dents on the line.

The directors of the London, Chatham, and Dover Company have also
reduced the speed of their trains, in consequence of the severe frost, with
a view to avoid its evil effects on the locomotive machinery and working
stock of the company, and to prevent accidents.

RAILWAYS.
The railway traffic returns this week are all worse. The Brighton

railway traffic return shows this week an increase of £21 ; the South-
Eastern a decrease of £586 ; the London and North-Western, an
increase of £138 ; the Great Northern, a decrease of £418 ; the
Great Western, a decrease of £1,172; the London and South-
Western, a decrease of £851 ; the Eastern Counties, a decrease of
£2,580; the North-Eastern, a decrease of £977 ; the Manchester,
Sheffield, and Lincolnshire, a decrease of £404 ; the Lancashire and
Yorkshire, an increase of £1,013; the Midland, a .decrease of £490;
and the Caledonian, an increase of £1,415.
The traffic on the 748 miles of the South-Austrian line of the Lom-

bardo-Venetian Railway Company for the w'eek ending January 7,
was £25,163, being £825 more than in the corresponding week of
1859 on the same number of miles; and that on the Lombardo-Vene-
tian line, £4,374, showing an increase of £1,546.

The traffic receipts of the Great Western Railway of Canada for the
week ending Dec. 28, were £7,119 sterling, being £103 more than in
the corresponding week of last year.

It is reported that the terms proposed by the London and North-
Western and Great Northern Companies jointly to the Manchester,
Sheffield, and Lincolnshire Company are as

-

follows :—A guarantee of
li per cent, per annum, increasing f per cent, per annum up to 3| per
cent, in perpetuity, and the privilege of extending every £100 Sheffield
Stock into £65 (or £70?) London and North-Western Stock. Three
Sheffield directors have been appointed to confer and negotiate with
directors similarly appointed by the other Boards. The resignation by
the Maiquis of Ghandos of the chairmanship of the London and North-
Western Company occurred in consequence of his opposition to the
guarantee.

1

Admiral Moorsom has been elected chairman of the London and
North-Western Railway Company, in the room of the Marquis of
Chandos.

The following satisfactory memoranda, relating to the Scinde Railway
and the Indus Steam Flotilla, are from an official source :

—

Scinde Railway.— According to recent advices the Scinde Railway may be
expected to be opened throughout about the 20th of the present month. On the
5th of December Mr. John Brunton, the chief residentengineer, reports as follows :—“ I look forward to getting a train through in six or seven weeks from this time.”
In addition to the accommodation required for the ordinary traffic, the Government
desire special stations on an extensive scale for receiving troops and military stores.
The steam ferry boat, for connecting Kotree, the upper terminus of the railway,'
with Hydrabad, on the opposite bank of the Indus, was launched on the 30th Nov.,
and with all her machinery on board only drew nine inches of water. This bridge
will enable the cross traffic of the country, which converges at Hydrabad, to take ad-
vantage of the railway to Kurrachee.

Indus Steam Flotilla.—

O

n the 5th of December Mr. J. Neville Warren,
the agent, reports that “ the Stanley steamer proceeds to-night to Kotree with the
steam ferry bridge in tow. In coming round from Gizree to the harbour the
Stanley had 52 tons of fuel on board. She drew 2 feet 1 inch water, and with only
half steam she ran nine miles in 50 minutes, against a 2J mile current.” This
gives an effective speed of 12*- miles in still water per hour, being within half a mile
per hour of the speed obtained by this vessel during her trial trips in the Thames.

The annual drawing of bonds of the Great Luxembourg Company for

reimbursement took place on the 31st ult.

The whole of the share capital of the Geelong and Melbourne Railway
Company, registered in London, has now been paid off, with the excep-
tion of about £3,000, and the debenture debt is recognised under the
Transfer Act. The first interest upon the latter was paid by the London
and Westminster Bank, acting for the Colonial Government, on the 1st
inst. In connection with this company’s affairs it may be remarked that
the proprietors seem very slow to requite the zealous services long ren-
dered them by Mr. S. J. Cooke. It is not just that this gentleman
should be left a loser, now that the company has won the battle. Mr.
Richard Potter, as chairman of the London Committee of Proprietors,
has just addressed a circular, by way of reminder, to the share and bond-
holders, wherein he observes :

—

On the 20th November I addressed a circular to the share and bondholders of
the Geelong and Melbourne Railway, announcing the repayment of the share capi-
tal and debentures by the London bankers and agents of the Colonial Government.
The committee, in whose name I wrote, urged upon every proprietor in this under-
taking the claim of Mr. Cooke, the London agent. Observing that your name is
not amongst the list of subscribers to the above fund, I beg very urgently and
respectfully to say that Mr. Cooke’s claims upon the proprietors do, in fact, consti-
tute a debt .due to him from each proprietor, who has received repayment of his
capital and interest. To his continued exertions, of late given gratuitously to the
committee, the settlement is in great measure due ; and where services of this kind
have not been acknowledged, it is but fair that those who have reaped the benefit
of them should contribute a small quota to their recompense.

BANKS.
At the meeting on Monday of the shareholders in the Union Bank of

Australia a dividend of 6 per cent, for the half-year, less Income-tax, was
declared. Although the establishment has sustained some loss from failures
at Sydney and Launceston, for which provision has been made out of the
profits of the half-year now reported on, the directors speak very highly
of the general character of the current business. Arrangements are in
progress tending to economy in certain of the colonial branches; and it

is pointed out that the modifications which have recently been made, in
conjunction with the other colonial banks, in the system of allowing
interest on deposits, will probably prove beneficial to the banking in-
terest. The progress of New Zealand has rendered it necessary to en-
large the agencies there. No loss has been incurred through the native
disturbances in that colony.

The halt-yearly meeting of shareholders in the Commercial Bank of
London was held on Tuesday. The directors’ report shows a net unap-
propriated profit of £17,109, after making all needful deductions. This
enables the Board to declare a dividend for the last six months at the
rate of 8 per cent, per annum. A balance of £517 will remain to be
carried forward after allowing £4,592 for rebate on bills not yet due.
The chairman (Mr. Chowne) characterised these results of the half-year’s
working as satisfactory

; and Mr. James Clay, M.P., drew attention to
the recovery which has taken place in the rate of dividend during the
last two years. The report was adopted, and thanks were voted to the
directors and to Mr. Cutbill the manager.

The half-yearly meeting of shareholders in the City Bank was likewise
held on Tuesday. The report expresses the satisfaction of the directors
at the statement of accounts, which enables them to declare a dividend
at the rate of 6 per cent, per annum, free of Income-tax, and to carry
£625 to the credit of the current half-year. It is intimated that the
directors have written off the full amount of the loss incurred by the
failure of Messrs. Streatfeild and Co. The chairman (Sir R. W. Carden)
described the position of the bank as one of continuous prosperity, inas-
much as, apart from the losses, the profits of the last half-year have ex-
ceeded by several thousand pounds those of any previous half-year. He
urged the necessity of new legislation, whereby such irregularities as those
lately brought to light in the leather trade shall be made a criminal
offence. The report was unanimously adopted.

Ihe annual meeting ot shareholders in the London and Westminster
Bank was held on Wednesday. A full report will be found in another
column, Mr. Alderman Salomons, M.P., who presided, stated that th
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deposits have very largely increased, and that the entire loss of the bank

from the leather failures was limited to the small sum of £5,000, being-

only one-half of the amount set apart as a reserve for this purpose six

months ago. Mr. Salomons also referred to the leading part which was

taken by the London and Westminster Bank in inviting a meeting of the

various joint-stock banks, with a view to modify, in the common interest,

the previous arrangement with regard to the rate of interest on deposits.

This prudent step has been adopted in consequence of the rise in the

Bank of England rate of discount to a point which may be justly con-

sidered abnormal. Mr. Salomons expressed his satisfaction in noticing

that the action taken by the banks in the matter has been ratified by

public opinion.

The half-yearly meeting of proprietors of the Union Bank of London

was also held on Wednesday, and is noticed in another column. The

chairman, Mr. P. N. Laurie, slated that the directors view the report

with unmixed satisfaction. The progress of business, both at the central

establishment and at all the branches, has been very favourable, and hopes

are entertained of a still further improvement in the current half-year.

It was mentioned as rather a remarkable fact that the bank has enjoyed

an entire immunity from bad debts during the last six months.

The half-yearly meeting of shareholders of the London Joint-Stock

Bank was held on Thursday. The amount of the bank’s losses by the

leather failures having increased, it has become necessary to set apart

£60,000 for this purpose. The directors express their confidence that

this sum will cover every contingency. Including the sum of £24,534

brought forward from last half-year, there remains for division a net

profit of £33,528. 13s. Id., which, with £3,971. 6s. lid. taken from

the guarantee fund, enables the directors to declare the usual dividend at

the rate of 12i per cent, per annum, free of Income-tax. The discus-

sion turned chiefly on the magnitude of the sum lost through Messrs.

Stxeatfeild and Co. and their connections. The report was unanimously

adopted, and a vote of confidence in the directors was passed.

The half-yearly meeting of proprietors of the Bank of London was

also held on Thursday. The directors’ report is of a very favourable

character. The proceedings are noticed in another column. The
remarks of the chairman (Sir J. Shelley, Bart.) were chiefly of a con-

gratulatory character. The report was unanimously adopted, and cor-

dial votes of thanks were passed to the directors, manager, secretary,

and the other officers of the company.

The half-yearly report of the English, Scottish, and Australian Char-

tered Bank preparatory to their meeting on the 25th, states the available

balance to be £19,402, and recommends a dividend at the rate of 6 per

cent. per annum; £1,500 is to be applied to the accounts of preliminary

expenses and bank premises, and £2,902 will remain to be added to the

reserve, which will then stand at £22,487.

The half-yearly meeting of the Bank of New South Wales was held at

Sydney, on the 24th of October last. The report and accounts laid be-

fore the shareholders, and unanimously adopted, showed that the net

profits for the period ending September 30 amounted to £55,239. 7s. Id.

This, with £3,277. 4s., left £58,516. 11s. Id. for distribution. Of this

sum £55,954. 15s. was absorbed in providing for the dividend, at the

rate of 15 per cent, per annum, and the balance carried forward to next

account. The directors had opened an additional branch at Toowoomba,
in Queensland, and the general business of the bank was highly satis-

factory.

ASSURANCE COMPANIES.
The fortieth annual general court of proprietors of the Imperial Life

Insurance Office is called for the 31st inst.

OTHER PUBLIC COMPANIES.
The half-yearly report of the directors of the Scottish Australian

Investment Company shows a gross profit of £10,260, the whole of

which, with the exception of £135, represents income of a permanent

character, being derived from rents, interest, and commission. The
amount is £92 more than in the last half-year, and £1,604 more than

in the corresponding six months of 1859. A dividend is proposed at

the rate of 10 per cent, per annum, less Income-tax, which will require

£10,000, and leave at the credit of the reserve fund £10,865. The
advantages which will accrue by raising supplementary capital at a

moderate fixed rate of interest here, and investing it in the colony, are

again urged. Within the last three months a sum of £28,630 has been

lent to the Company on Five per Cent. Debentures. The directors

express a confident anticipation that these securities will become

favourable investments with the public.

It is reported that the question between Messrs. Newall and Co. and

the Red Sea Telegraph Company, which was about to be tried in a

court of law, has been compromised with the approval of the Govern-

ment.

The following report was issued this afternoon by the directors of the

National Discount Company (Limited), in anticipation of the ordinary

general meeting called for the 23rd instant :

—

The accounts which the directors now have the pleasure to place before the

shareholders show, that for the half-year ending 31st ultimo, the gross profit amounts
to £33,061. J8s. 9d., and that after payment of the current expenditure, writing off

the usual proportion of the preliminary and building expenses, and reserving

£15,047. 6s. lOd. for rebate of interest on bills discounted, not yet due, there re-

mains, including the sum of £5,014. 6s. 2d., brought forward from the last account,

an available balance of £18,148. 4s. 9d.

Of this sum, the directors propose to appropriate £9,633. 12s. 6d. to the payment
of a dividend at the rate of 5 per cent, per annum, free of Income-tax, and to carry

the surplus, £8,514. 12s. 3d. to the credit of the “ Reserved Fund,” which will then

amount to £34,503. 3s. 4d.

The directors regret that this fund will have to be debited with the sum of

£26,336, to meet the losses arising from the failures in the leather trade, to which

reference was made in their last report, and as the several estates have now been

thoroughly investigated, and the probabilities of their liquidation more accurately

ascertained, they feel confident that this amount of loss will not be exceeded.

The directors who retire upon this occasion, are M. H. Chaytor, Esq., T. W. L.

Mackean, Esq., J. R. Thomson, Esq., and T. W. Watson, Esq., all of whom being

eligible offer themselves for re-election. The shareholders will have to elect audi-

tors for the ensuing year.

By the Australian mail the Australian Agricultural Company have

received a remittance of £15,000 from their agents in Australia : £6,000

of this sum consists of the ordinary remittance, and the rest is Govern-

ment compensation to the company for some of their land, taken for rail-

way purposes in New South Wales.

The directors of the North British Australasian Company have

issued their twentieth annual report. The concluding portion is as

follows :

—

The Accounts These are made up, as usual, to the 30th June in Australia, and

to the 31st December in London. The result of the year’s operations is a net profit

on the revenue account of receipts over expenditure of £13,601. Os. 9d., and on

the increase of stock of £2,972. 2s. 5d.

Dividends.—The balance brought forward of £367. 5s. 5d., added to the above

net profit of £13,601. Os. 9d., amounts to £13,968. 9s. 2d., out of which we pro-

pose to declare a dividend of 7 per cent., free of Income-tax. We cannot conclude

this report without shortly pointing out to the shareholders that not only does the

company pay a steady dividend, but that within a short period the value of our

head station has been materially increased by the purchase of various blocks of free-

hold land, and that since 1858 the previous* losses on capital account have been re-

duced by a sum of £17,607. 4s. 8d.

A call of £2, making £10 paid, is to be paid on the new shares

(fourth allotment) in the Brighton, Hove, and Preston Waterworks

Company by the 5th Feb.

We are informed that the subscription list of the Trust and Agency

Company of Australasia (Limited) has been closed. Nearly twice the

number of shares to be allotted have been applied for. The allotment

will be made on Monday next, and the letters will be in the hands of the

subscribers on the following Wednesday.

The half-yearly meeting of the Electric and International Telegraph

Company is called for the 6th February.

The annual meeting of the Credit Mobilier Society of Paris is called

for the 30tli April.

THE PARIS BOURSE.
At Paris to-day the 3 per Cent. Rentes opened at 67*25, and closed

at 67'20, being 5c. lower than yesterday, but exactly the same as on last

Friday.

THE STOCK AND SHARE MARKETS.
The English Funds have shown increased heaviness. A bad effect is,

of course, produced by the state of the money market, combined with

the financial pressure arising from France and America. In addition, it

is now known that the Bank of Eugland are endeavouring to increase

their resources either by sales of stock or by borrowing on Government

securities in the Stock Exchange. Whichever of these two processes is

resorted to, the effect is the same —namely, the supply of stock in the

market is increased. Consols, which closed on last Friday at 92,

“ sellers,” for the 7th Feb., have gradually declined, and closed to-day

at 91 to f, showing a total fall of § per cent. For money the last

price was 91^ to f. To-day took place the regular opening of the

transfer-books for Consols and the other Government securities lately

shut. It seems to be placed beyond doubt that the public are making

investments in Consols at the present reduced prices.

The official list of to-day’s actual business in the English Funds, Ex-

chequer Bills, and Indian Government Securities, is annexed :

—

Three per Cent. Consols, for money, 91^, -f, f ;
ditto for account (Feb. 7), 91 f,

4,4; Three per Cents. Reduced, 91 J, §; New Three per Cents., 91J, £, f

;

New Two-and-a-Half per Cents. 75£ ;
India Stock, 218J; ditto Five per Cent.

Stock, 1859, 100J, §, f ; ditto Bonds, 13s., 9s., dis. ;
and Exchequer Bills, 6s.

,

10s., 4s., dis.

The Five per Cent, rupee paper is flat at 93i to 94f, and the Five-

and-a-Half per Cent., at 99£ to 100L The Indian Five per Cent, stock

of 1859, is quoted 100f to India Bonds, 13s. to 9s. dis. ;
and Ex-

chequer Bills, 8s. to 4s. dis., showing a decline of 3s. The latter are

prejudiced by the cessation of the late exceptional demand.

The market for British Railway Stock has taken a decided turn for

the worse. Sales—in several instances of a bond fide character, inas-

much as they consist of stock held on borrowed money—have been

pressed. The extent of the fall, which in several cases is severe, will be

seen by reference to the statement given below. Midland Stock has suf-

fered chiefly, having fallen 3 per cent. At the settlement which was

completed on Wednesday, there was an over-supply of several descrip-

tions, including Midland, Berwick, South-Eastern, and Lanca-hire and

Yorkshire ;
and, whilst speculative holders evince anxiety to sell, the
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late demand has died away. This department generally is prejudiced by

the falling off in the traffic. The market to-day was heavier than on any

previous day of the week.

The following shows the closing prices of the principal British Railway

Stocks to-day, and the result of the week’s variations. The share list in

detail will be found in another column :

—

Closing prices Closing prices Rise Fall

last Friday. this dav. per ct. per ct.

Caledonian .

.

97 974 .. 96 964 1

Eastern Counties .

.

52 53 . . 504 514 li
Great Northern . . . . . • llli 1124 • mi 1124
Great Western . . . . •

,

734 73J .. 714 72 1?
Lancashire and Yorkshire.

.

1174 118 .. 1154 116 2
London, Brighton, & South- Coast 116 117 .. 116 118
London and North-Western 100 1004 . . 994 100 i
London and South-Western 94i 954 .. 94 95 i
Midland . . .

.

1354 136 .. 1324 133 3
North British 654 65J .. 65 66
North Staffordshire 24 2 1 dis. .. 2| 2f dis.. i
South-Eastern ,

.

86A 87 .. 854 85f n
South Wales 62 64 .. 62 64
North-Eastern, Berwick stock 104i 105 .. 103f 1044 5

North-Eastern, York stock 944 95 .. 914 924 24
West Midland— Oxford .. 47 49 .. 46 47 1)

The Foreign Stock market has been inactive. Prices generally have

been fairly supported. In Turkish Bonds an improvement of about 4 per

cent, has taken place. This department generally is without any feature

of interest.

The nominal closing quotations of the principal Foreign Stocks this

afternoon are given below :

—

Brazilian 5 per Cent.

Closing Prices
last Friday.

984 994

Closing Prices

this dav.

984 994
41» ^*2 „ 854 864 854 864

Buenos Ayres 6 99 96 98 93 94
Do. Deferred 99 30 304 29 31

Chilian 44 » • • —
Dutch 4 3) . . 1004 1014 1004 1014

oi
’>

_
-*2 » , , 634 644 63 64

Mexican • 21 24 21 214
Peruvian 44 99 954 964 95 96

„ 3 99 . . 74 75 73 75
Russian 5 99 . . 104 105 103 105

Do. 44 . . . . 92 93 92 93
„ 3 1859 604 614 60 4 61

4

Spanish 3 474 484 474 484
„ Deferred . . 404 40| 404 40 f-

Sardinian 5 per Cent. 8I4 824 81 4 824
Turkish 6 99 1854 70 704 704 71

„ 6 „ 1858 56 564 564 57
„ Grntd. 4 Der Cent. 102 1024 102 1024

Venezuela 3 per Cent. •• — 204 21

The sales recorded in the Foreign Stock Market to-day were as

follows:

Brazilian Old Five per Cents., 99§ ; ditto Four-and-a-Half per Cents., 1860,

85f; Portuguese Three per Cents., 1853, 45, 44| ex div.
; ditto Three per

Cents., 1856, 1857, and 1859, 45 ex div.
; Russian Four-and-a-Half per Cents.,

92f, f, ex div.
; the Spanish Committee’s Certificate, 54 ; Turkish Six per Cents.,

1858, for account (Jan. 31), 56J, 57, 56£.

The demand for shares in the new Marine Insurance Companies has
been very active this week, and a general advance has occurred in prices.

The market to-day, however, was not quite so high as yesterday. It is

rumoured that the Ocean Marine will submit a very satisfactory state-

ment at the first general meeting, which is fixed for the 5th Feb.
The closing quotations for shares in new undertakings to-day were

as follow :—Ocean Marine Insurance, 4§ to 4 prem. ; Thames and
Mersey Marine, If to § prem.

; Universal Marine Insurance, If to f
prem.; London and Provincial Marine, f to f prem.

; East India
Irrigation, f to f dis.

; East India and London Shipping, f to f prem.
Atlantic and Great Western Railway Bonds have been dealt in to-day

in the Stock Exchange at 77f.

AMERICAN SECURITIES.
With reference to the market for American Securities, Messrs. D.

Bell, Son, and Co. report as follows :

—

During the last week but very little business has been transacted in American
Securities

; and, with few exceptions, prices continue entirely nominal.

The report of Mr. E. F. Satterthvvaite, dated Wednesday evening, is

annexed :

—

The market in London for American Securities during the past week has been
dull, especially for Federal and States Stocks, and Railroad Bonds. The principal
business has been in Illinois and Erie shares, which continue to be largely dealt in,
but the prices in New York and London seem to bear little analogy to each other.
The last prices from New York of Illinois shares, on 3rd inst., was 214 discount
whilst here the price is 30 discount; and Erie shares here are 324 against 40,' inNew York. i D *

,
following quotations are 4s. 6d. to the dollar, and are corrected up to this

day (Friday) :— 1

United States 6 per cent. Coupon Bonds, 1868
Ditto 5 per cent. Coupon Bonds, 1874
Pennsylvania 5 per cent. Coupon Bonds . . . .

"
Ditto 5 per cent. Stock . . . . , . . .

”
Maryland 5 per cent. Sterling Bonds .

.

Massachusetts 5 per cent, ditto . . . .

" ’

Atlantic and Great Western (New York Division) .. ,

,

Cincinnati, Hamilton, and Dayton 7 per cent. 2nd MorR
gage, 1880

v

Bid. Asked.

95 100
86 88

88 94
100 102
76 80

80 84

Detroit and Milwaukee 7 per cent. 1st Mortgage Convertible
Bonds, 1875

Detroit and Milwaukee Gt. Western of Canada Arrangement
Illinois Central 7 percent., Construction, 1875 .

.

Ditto, 6 percent. Construction, payable in London at 4s. 2d.
per dollar

Ditto, 100 dollar shares, 80 dollars paid
Ditto, ditto, paid up in full

Ditto, Cancelled Bond Scrip, 5 dollars

Ditto, ditto, Options of 1862 .

.

Ditto, ditto, Options of 1863 . . ..

Ditto, ditto, Options of 1864 .

.

Joliet and Northern Indiana 8 per cent., 1st Mortgage, 1874,
guaranteed by Michigan Central (in lease of this road
Illinois Central have since taken half interest) .

.

Michigan Central, 8 per cent., Convertible, 1869 ..

Ditto, ditto, ditto, Sinking Fund, 1882 ..

Ditto shares, 100 dollars

Ditto Southern and Northern Indiana, 7 per cent. Sinking
Fund, 1885 .. .. .. .. .. ..

New York and Erie, 7 per cent., First Mortgage, 1867
Ditto, 7 per cent., Second Mortgage, 1859
Ditto, 7 per cent., Third Mortgage, 1883 ,

Ditto, 7 per cent., Bonds, 1862, 1871, 1875 .

Ditto shares, 100 dollars

New York Central, 7 per cent., Bonds, 1864
Ditto, 6 percent., Sinking Fund, 1883
Ditto, 7 per cent., Sinking Fund, 1876
Ditto shares, 100 dollars . , . . ,

Panama First Mortgage, 1865
Ditto Second Mortgage, 1872
Pennsylvania, 6 per cent., First Mortgage, 1880
Ditto, Second Mortgage, Sterling, Convertible, 1875
Ditto shares, 50 dollars

The following American Railway Dividends have been declared:

—

Western ( Massachussetts) 4 per cent, payable 1st January.
Fitchburgh 4 „ „ 1st „
Panama 6 „ „ 2nd „

Bid. Asked.

53 57
53 57
87 88

86 88
31 30 dis.

66 68
11 2i
3 5
5 7
7 9

76 80
87 89
87 89
40 50

90 93
87 89
77 79
60 65
31 32
91 93
86 88
95 97
74 76

100 102
99 101
87 89 x cc

89 91
35 37

The London agents of the Illinois Central Railway Company on Mon-
day received the following report from the chairman of the Executive
Committee at New York :

—

(Copy, Persia.)

Office of the Illinois Central Railroad Company,
New York, December 31, 1860.

Gentlemen,—No business will be transacted on New Year’s-day, and as the Persia
sails at eight A.M., we have to anticipate her date of departure with little to commu-
nicate. The telegraph of December business cannot reach here until the 3rd.
The cash collected in the Land-office will exceed 70,000 dols., and the sales
150,000 dols. The traffic towards the South holds out well. Indian corn is quoted
at New Orleans at 68c. to 75c., leaving a margin of 15c. to 20c. per bushel on the
shipments now making from Illinois.

Money is becoming cheaper. Securities which are not tainted with secession or
repudiation are sought after, and as South Carolina is running headlong in her
course, political names have almost ceased to be a matter of difference with the
public. The distinctions of democratic or republican are falling, and the elements
of a national union party just appearing upon the surface, it is hoped, will lead to
the establishing of a union party strong enough to dispose of the questions now
agitating the country.

There has been a general improvement in the stock market. Our shares are
largely oversold, and 2 dols. per share has been freely paid for the loan of them for
thirty days. The brokers make their deliveries with the greatest difficulty.

Yours respectfully,

(Signed) Thomas E. Walker,
Messrs. Robert Benson and Co., London. Chairman Ex. Committee,

(Copy.)
Office of the Illinois Central Railroad Company,

New York, December 31, 1860.
The total number of rights subject to entry was 80,000

Held outside . . . . . . . . , . . . 64,350
Held by the company 15,650

80,000

The number taken and extended was . . . . . . . . 44,540
Leaving of February 20, 1861, options in the hands of out-

side parties .. .. .. .. .. .. 19,810
And in the hands of the company . . . . . . . . 15,650

_ •
35,460

There is a large advance in the stock, owing to want of stock for delivery.
Money is becoming easier, and will probably be cheap within thirty days.
The political difficulties are the only drawbacks to a steady and large improve-

ment in the stock and securities.

Threatening as these appearances are, yet it is impossible to bring the mind to
believe that a settlement of the difficulties will not be made.
The small amount of expected imports the coming spring will cause a flow of

gold to this country in all probability for the next several months Yours truly,

(Signed) Thomas E. Walker,
Messrs. Robert Benson and Co., London. Chairman Ex. Committee.
P. S—The prospects foreshadowed in our letter of the 13th November, that the

political difficulties would have the effect of throwing a large increase of population
in the company’s lands, has become a general impression, judging from the com-
ments made by parties touching that point.

Western lands are held to be in any event a solid security, and, together with
western railroads, are increasing in public confidence. ( Signed)

T. E. W., Ch. Ex. Com.
The subjoined despatch, was published this morning :

—

Office of the Illinois Central Railroad Company,
New York, Jan. 3, 1861.

Gentlemen,—The estimate of the December traffic is 227,309 dols. 99c., a gain
for the month over 1859 of 29,024 dols. 64c. This is of course subject to correc-
tion, as well as that of the previous month. The gain for the year will probably
show 27 per cent., or 2,670,000 dols., against 2,107,381 dols. 92c. in 1859.
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A marked improvement in our affairs dates from the 1st of September, since

which, particularly in the land department, we have had a steady growing business.

The sales of land in these three months have been in small parcels—nine-tenths in

lots of 40 to 80 acres ;
but one entire section (for which cash was paid) has been

sold to one party. 632,049 dols. 05c. of sales have been made to parties who move

on to small tracts.
, . , , , ,

During the quarter 321,279 dols. 12c. has been collected in cash and bonds.

There is a growing disposition to purchase Illinois lands. The census returns

for 1860 are widely read in this country, and the fact that Illinois leads in the in-

crease of population—102 per cent, gain in ten years—will inevitably attract the

notice of the farmers of the eastern and less productive States. With the opening

spring we hope to report even more active business in our land office. The market

for Indian corn in Illinois is improving this week, under the large purchases for

the south, which promise to continue until the rivers and lakes open, when the

eastern and export demand should cause greater activity at Chicago than during any

previous vear.
.

The Chicago Democrat states the receipts of grain and flour last year were

35,230,739 bushels, and 153,893 head of cattle, and 338,002 hogs, all largely in

excess of previous years ;
and the paper adds the opinion of the best authorities

that the receipts of grain from August 1, 1860, to August 1, 1861, will exceed

fifty millions of bushels. This estimate will be carried out if the export demand

for Indian corn continues through July. The imports and sales of lumber during

1860 were 287,593,016 feet of lumber, and 130,234,500 shingles.

We are to-day paying the coupons on the full-paid stock, and have cash assets m
hand to cover our bills payable (now 114,796 dols. 30c.) as they mature.

The road and machinery are in good order ; our stock of supplies is worth about

500.000 dols., and of the 2,000 tons of iron purchased last spring for renewals,

nearly one-half is in hand, and the outlays for capital account, which for three

years have been in the aggregate less than 1,000,000 dols., will fall below

250.000 dols. this year.—Yours faithfully,

(Signed) Thos. E. Walker,
Chairman Executive Committee.

Messrs. Robert Benson and Co., London.

p.S.—By telegraph from Chicago we hear the cash collections for lands yester-

day were 9,700 dols., and sales 13,000 dols.

MISCELLANEOUS.
The Lucknow has arrived from China with 192,700 lbs. of tea and

1,678 bales of silk.

jtttincs.

The Mining Market this week has been heavy. Sellers have predomi-

nated. Stray Park, East Wheal Russell, and Wheal Buller shares have

suffered chiefly.

The Mining Market to-day was again inactive. In several instances,

including East Wheal Russell, Stray Park, and Wheal Harriett shares,

prices have declined. Wheal Edward shares, however, were in demand.

There were also inquiries for Wheal Seton, Marke Yalley, South Frances,

Cargoll, Providence, Botallack, and Wheal Margaret. Transactions are

reported to us between the following prices :

—

Cargoll, 18 to 20; East Budnick, 10s. to 12s. ; East Basset, 110 to 116; East

Caradon, lit to 12; East Wheal Russell, 7| to ; Great Retallack, 35s. to 38s.

;

New Fiances', 8s. to 10s. ; North Downs, 3| to 4; North Minera, 1 to If ; North

Treskerby, 30 to 32; Providence, 42 to 45 ;
Sortridge Consols, 13s. to 14s. ;

South

Wheal Frances, 155 to 160 ;
Stray Park, 37 to 40 ;

West Basset, 78 to 79 ;
Wheal

Basset, 112 -l to 1 15 ;
Wheal Buller, 122f to 125; Wheal Edward, l|to2; Wheal

Grylls, 5f to 6 ; Wheal Harriet, 37s. 6d. to 40s. ; Wheal Hearle, 10 to 11 ; Wheal

Seton, 135 to 140.

The following prices are reported to us from the Stock Exchange

this evening :

—

Alfred Consols, 3| to 4; Camborne Vean, 3) to 4 ; Cargoll, 18 to 20; Copper

Hill, 97f to 1021 . East Basset, 1121 to 115 ;
East Caradon, Ilf to f ;

East Cam
Brea, 7j to f ; East Russell, 7f to 8; Great Retallack, 36s. to 38s. ;

Herodsfoot,

33i to 341 ; Kingston Down, 2| to 3 ;
Marke Valley, 4f to f ; North Treskerby,

30i to 311 5 Par Consols, 9f to HR ;
Prospidnick, 5 to 6 ;

Providence Mines, 43)

to 444 ; South Frances, 155 to 160 ; Silver Vein, f to f pm. ; Stray Park, 38 to 39

;

West Caradon, 77 to 79; West Rose Down, 4f to f ; Wheal Buller, 120 to 130;

Wheal Clifford, 200 to 205; Wheal Grenville, 2| to f ;
Wheal Harriet, If to 2;

Wheal Ludcott, 3| to f ; Wheal Margaret, 56 to 58; Wheal Seton, 135 to 145.

The demand for the shares of the linglish and Australian Copper

Company continues. There has also been a very active demand to-dav

for St. John del Itey, which have risen immediately, owing to the ad-

vices given below. The shares of the Great Northern Copper Mining

Company of South Australia and United Mexican Company continue to

meet with attention.

The shares of the Labuan Coal Company were quoted to-day 3 to 3^

prem.

At a meeting of the members of the Mining Exchange held this day

(Friday), it was unanimously resolved to give £50 out of the funds of

the institution for the relief of the poor who are suffering through the

severity of the weather, and that the amount be sent (equally divided)

to the sitting magistrates of various police-courts.

The directors of the St. John del Rey Mining Company (Limited)

have received the following report, dated Morro Velho, Dec.;—“Pro-

duce for Nov,, 39,662 oitavas ;
cost for ditto, £9,202 ;

profit for ditto,

£5,833; produce ten days of Dec., 12,135 oitavas.”

The report of the directors of the Port Phillip and Colonial Gold

Mining Company describes the manner in which the Victoria (London)

Mining Company has been formed. The capital is £25,000, in £1

shares, with a deposit of 2s. 6d. per share, and a payment of like amount

on allotment. The shareholders in the old company had the preference

in subscribing. The interest which the Port Phillip and Colonial Gold

Mining Company held in the Mine of Nintingbool has been transferred

to that company by payment of the outlay made by the Port Phillip

Company, so that the latter has no longer any interest in mining. The

amount remitted in payment is £1,050, for which this company holds

the acceptance of the Victoria (London) Mining Company (Limited),

The profit on the quartz crushing for the year ending the 30th of Sept,

has been £13,180. The result of the directors’ report is officially

summarised as follows :

—

That the company is not at this moment in a financial position to make a divi-

dend, owing to the payment off of the £5,000 mortgage debt, and ofan outlay ofover

£7,000 on machinery and additions to plant, but looking at the probable prospective

receipts during the next six months on account of profits, the directors recommend
an adjournment of this meeting to—say to the 21st July next.

The United Mexican Mining Association advertise the half-year’s in-

terest on the loan which they raised in 1854.

At West Wheal Trevelyan meeting on Thursday, the accounts showed

a balance of liabilities over assets of £785. 2s. lid. A call of 10s. per

share was made.

The West Wheal Margaret accounts, presented at the meeting on

Thursday, showed a debit balance of £988. 18s. 5d. A call of 5s. per

share was made.

The Vale of Towy Mine accounts presented at the meeting on the

11th inst. showed a credit balance of £853. 13s. 9d.

Oalvadnack Mine on the 2nd inst. made a call of 10s. per share.

At North Downs and Wheal Rose United Mines meeting, on the 8th

inst., the accounts showed a debit balance of £3,122. 3s. 2d. The cost

was divided pro rata, amounting to 10s. 5d., and in addition a call was

made of 5s. per share.

At a general meeting of shareholders in Great North Tolgus Mine,

held on Monday, the accounts presented showed a balance of liabilities

over assets of £2,630. 6s. lid. The reports read were considered of a

highly satisfactory nature, and Mr. Spargo, the purser, stated that he be-

lieved the property to be very valuable. A call of £1 per share was made.

At a meeting of adventurers in North Wheal Trelawny, held on the

2nd inst., a call of 2s. per share was made. Thirteen tons of lead ore

were sold for £259. 15s. 8d., and eight tons were sold on the 1st inst.,

at £23. 2s. 6d. per ton, realising £185.

The North Laxey general meeting, called for Monday, was further

adjourned to the 14th February.

At West Wheal Jane meeting, on the 9th inst., the accounts showed

a credit balance of £201. 10s. lid.

At a meeting of adventurers in Trumpet United Mines, held on Tues-

day, the accounts presented showed a balance (including purchase of

steam-engine and boiler) of liabilities over assets of £4. 18s. 7d. A call

of 2s. per share was made. The agent reports that since the operations

were commenced in August last six lodes have been discovered. He adds

that he considers the mine as offering very fair prospects for ultimate

success.

At North Downs Mine meeting on Wednesday the accounts showed

a debit balance of £172.

The East Rosewarne Mine accounts, presented at the meeting on

Wednesday, showed a credit balance of £808, being a profit of about

£100 per month.

At the Devon Kapunda Mine meeting on Wednesday, a resolution

was passed in favour of voluntarily winding up the undertaking.

At Wheal Harriett meeting on Thursday the accounts showed a

credit balance of £109. 1 6s. 6d. The report was very satisfactory.

The West Fowey Mine accounts, presented at the meeting of share-

holders on the 12tii inst., showed a profit on the quarter’s working of

£1,080. 10s. 9d. A dividend of 3s. per share was declared, leaving

£120. 10s. 9d. to the next account.

At Prideaux Wood Mine meeting the balance carried to the credit of

the next account was £155. 14s. 8d.

At a sale of copper ore, held at Redruth on the 10th inst., 2,685 tons

were sold for £16,468. Is. Average standard, £130. 11s.; average

produce, 6f ;
average price per ton, £6. 2s. 6d.

;
quantity of fine copper,

182 tons 14 cwts. ;
average standard, last sale, £133. 15s. The follow-

ing amounts were realised by the different mines :

—

Tons.

West Basset 525 .. £3,662 17

Tolvadden .

.

305 .. 1,370 5

Par Consols • . 252 .. 2,209 7

Alfred Consols, &c. . . 211 •• 1,066 8

Great Wheal Alfred . . 163 .. 671 11

West Alfred Consols • . 162 .. 598 13

Wheal Margery -

.

146 .. 769 7

Great South Tolgus • • 146 .. 1,183 3
123 .. 492 2

Copper Hill • • 116 .. 707 0
115 .. 1,045 8
no .. 1,090 12

82 .. 395 0

70 .. 277 5

South Crenver .

.

48 .. 217 1

40 .. 179 16

New Wheal Hender • • 39 .. 355 17

Clijah and Wentworth •• 32 .. 176 5

0
0
6
6
6
0
6
0
0
0
6
6
0
0
6
0
6
0

2,685 £16,468 1 0
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At Redruth, on the 24th inst., 2,327 tons will be brought forward

—

viz. : South Caradon, 415 tons; Great Wheal Busy, 326 ; United

Mines, 280 ; St. Day United, 253 ; North Downs, 175 ; Tywarnhayle,

172 ; Craddock Moor, 145 ; North Treskerby, 140 ; Wheal Polmear,

130; South Crinnis, 120; Wheal Ellen, 77; Gonamena, 53; and

Perran Mines, 41 tons.

The following despatches are from Australian mining companies, and
communicate the substance of the intelligence by the mail just de-

livered :

—

The directors of the Port Phillip and Colonial Gold Mining Company have re-

ceived advices from their resident director, dated Melbourne, 24th Nov. last. The
quantity of quartz crushed during the month of October was 2,374 tons, yielding

1,349 ozs. 14 dwts. 10 grs. of gold. The amount received on Clune’s account was
£2,318. 8s. 8d.; expenditure, £1,613. 9s. Id.—£704. 19s. 7d. The whole of the
machinery was in good working order, and the alterations and additions to the plant

were all but completed.

The directors of the English and Australian Copper Company have received ad-

vices from their manager, dated Adelaide, 24th Nov. last. At the works there were
eight furnaces and two refineries at work. The amount of coal at the works on the
17th Nov. was 2,740 tons, and of wood, 5,006 tons. The ore shipments and make
of copper were proceeding satisfactorily.

The Scottish Australian Mining Company have received their usual monthly
despatch from the superintendent of the company, dated Sydney, Nov. 21 last, re-

porting progress in sinking the shaft, which it was resolved, at the consultation
which was held upon the property by the superintendent, Captain William Johns
(whose opinion and advice were specially sought upon the occasion), and those im-
mediately engaged in the works, in October, to commence and carry down to the
depth of 40 fathoms, so as to cut the main lode by means of short levels to he driven
therefrom at 30 or 40 fathoms. The shaft, which is intended for an engine shaft,

was down on the 14th Nov. 8| fathoms, and the country through which it passed is

reported to be “ a fine blue killas, easily worked.” This was the only work going
on, all other operations being suspended until the important subject of proving the
lode at the above depths be accomplished.
The Kapunda Mining Company have received advices from their manager in

Adelaide to 26ih Nov., when all was progressing satisfactorily. On weight and
assay the September ores proved to be 313 J tons, of 19.538 per cent, average pro-
duce, equal to 61£ tons of pure copper, and the yield for October is reported°as 330
tons, of about 20 per cent, average produce. Since the date of the last advices
(26th October) a further quantity of copper had been shipped per Herman and
Theodore, making 59J tons in that vessel, and there were 50 tons in course of
shipment per Blackwall, from Adelaide direct. The smelting department was in
good order, with abundance of fuel.

The North Rhine Copper Mining Company of South Australia have received
advices from the local committee, dated Nov. 26. The following are extracts from
Captain Barker’s report, viz.:

—“ Driven the eastern crosscut5 feet 6 inches, making
the total distance driven east of Cope’s shaft 18 fathoms

;
ground hard, water quick.

Driven south on Nicholl’s lode 4 fathoms, making a total south of Cope’s shaft of
28 fathoms 5 feet 6 inches

;
ground hard in the end at present. We cut through

the lode 14 fathoms 4 feet 6 inches south of Cope’s last month ; this month we cut
through about 19 fathoms south, and again at 23 fathoms 3 feet. At these points
we opened a lode of very promising appearance, averaging 4 feet 6 inches in width,
composed ofmundic, spar, and black ore. The last place we cut through we had
grey ore occasionally in the spar, which was increasing in size. The plat at the
43 is nearly finished, when we shall be in a position to sink the engine shaft
deeper whenever we feel so disposed, and continue our 43 levels at the same time.”
The Great Northern Copper Mining Company of South Australia have received

the following communication and report from the committee at Adelaide, dated
Nov. 26:—“ We have much pleasure in calling your attention to the continued
satisfactory reports from the superintendent and Captain Pascoe, at the Nuccaleena
Mine. The committee advise another shipment of ore, viz,, per Austral 45 tons,
and are sorry this vessel could not take a larger quantity

; but there will be another
vessel at Port Augusta to load during the next month, by which time there will be
another shipment ready of about 60 tons, together with any quantity of the 60 tons
alluded to in Captain Pascoe’s report. The committee had hoped to have sent you
by this mail Captain Pascoe’s report on the other mines belonging to the company,
but circumstances have rendered it impossible for this to be done in time, but which
you will receive by the next mail.” Captain Pascoe’s report, dated Nuccaleena,
Nov. 15, is as follows :

—“ The lcde in the middle adit end is 4 feet wide, of solid
copper ore ; four men have this day taken out 3 tons from this end, which is only
9 fathoms deep from surface, and is worth £200 per fathom. The hill here is rising
fast, and 30 fathoms east from the present end will be about 25 fathoms deep from
surface ; a richer lode of ore I never saw. We are driving a deeper level at the
foot of the hill ; this end is about 25 fathoms to the west of the middle adit end, and
about 5 fathoms deeper in this end we have driven through a rich lode of ore. I have
taken up stones of rich ore from the same lode in the same ground 500 fathoms
away from our present workings. We have sent to the port 142 tons of ore of
rich quality, and have 30 tons more cleaned and ready to be sent away, and about
30 tons more at surface to clean. We shall dress up 300 tons in all by the end of
December, and send it to the port. I value the ore to be worth ahout £30 per ton.
The expenses of the mine, including cartage, freight, labour, rations consumed, and
the buildings at the mine, &c., will not exceed 10s. in the pound on the ore raised.”
The Bon Accord Mining Company have received accounts from the committee

of management at Adelaide, dated the 26th of November last, with reports from the
mine up to the 26th of that month. The works in progress at the date of last report,

: Driving on the 30 fathom level north of engine shaft on the winze lode, and
on the 20 east from Granger’s shaft to cut the winze lode, have been continued, and
levels commenced north and south from the latter shaft

; and the pitwork having
been completed in the early part of last month, the driving in the crosscut east from
engine shaft was resumed, and up to the 26th of that month had been driven 5
fathoms, but up to that date ore injquantity had not been reached, as Captain Jeffery

probably would be. The chairman of the committee writes :“ pitwork connection, to which I alluded in my last, has been some time fixed,
and the whole worked so satisfactorily that we determined upon going again to work
at the 30 fathom crosscut east, and, despite the enormous flow of water, the engine
has kept it in fork. I am much disappointed at our not having before this 'dis-
covered copper in the crosscut east, into which we have driven upwards of5 fathoms
since we last opened the dam. ”

The
^

Worthing Mining Company have received the following accounts, dated
Nov. 20:—“ The shaftmen have been engaged during the month timbering shaft,
putting in bearers and fixing cistern, which is now complete. The 33 north west is
poor at present, but in driving a few fathoms further is expected to improve greatly.
Ihere is a large quantity of water coming from this end. The 33 east end is being

• stoped. There is a good lode of yellow ore in this stope. In the 33 south there

was a very fine lode in the beginning of the month, but a bar of ground was met
with which hove the lode two fathoms east. There is no doubt, from its present ap-
pearance, of its shortly becoming as productive as ever. After having made a minute
examination of t he lode in Legg’s engine shaft, and in the ends and stopes all through
the mine, I beg to say that the Bremer is a good mine, and every fathom driven will
greatly increase the value of the mine. The stopes in the 23 south are lookin'' well.
We sent a large quantity of ore from this stope last, and shall send a larger this, month.
We have a large quantity of ore laid open above the 23 well drained, which will
enable us to take it away without wasting any of the black ore. When the 33
south is driven and the lode drained, there will be a great number of tons laid open
between these two levels, which can be taken away at a good profit. The 23 south
of Hocking’s shaft is driven 7 fathoms ; we have had a very good lode of ore all the
way. This end will shortly drain the south part of the mine, which will enable us to
raise a large quantity of rich black and yellow ore. In the 12 a stope has been set
on tribute at 4s. 6d. in the pound. The mine is looking well, and we are now in a
good position for raising ore. Ore sampled during the month 80 tons, besides
about 14 tons black ore, and a quantity of dredge work for the crusher. Ore on the
mine ready for smelting, 350 tons; regulus in course of shipment, 50 tons.”
The Dun Mountain Company have the following intelligence from their managing

committee, dated Nelson, New Zealand, Nov. 5 :
—“ We have exposed the chrome

lodes sufficiently to assure you of the existence of 10,000 tons of chrome ore bein'*
in sight upon the Dun Mountain property, of which already 2,500 tons are stacked up
upon platforms ready for transit, and the men are now employed in making two
other platforms or flat places cut in the side of the hill to hold another 1,000 tons
of ore. The railway is indispensable to the cheap conveyance of the chrome to
port, and your committee have a letter from the engineer, Mr. Doyne, intimating
that he will be prepared next mail to send in detailed plans and estimates for the pro-
posed railway.”

€i)t gratae trait ntjur Jfiartefa.

COLONIAL PRODUCE.
London, Friday Evening, January 18.

There has been some improvement in the colonial produce markets
this week, and occasionally rather higher rates have been established.

Coffee lias met with more inquiry, and the plantation kinds of Ceylon
show a rise of Is. per cwt., with an upward tendency- for fine qualities;

but fine East India sorts still sell slowly. There has been a better

demand for grocery sugar, especially for grainy kinds; also for Siam, at

quotations slightly above those previously obtainable. Floating cargoes
of rice continue in active demand at extreme rates. A few sales of
saltpetre have occurred at the recent decline. The tea market presents a
more steady appearance, and the public sales have gone off at full rates

for Assam and China kinds. In rum, holders of common West India
having submitted to a reduction of Id. per gallon, rather large transac-

tions have taken place, chiefly in Demerara. The demand for cotton has
been brisk during the week, and above 10,000 bales, the greater part
Surat, have been sold at prices id. to £d. per lb. higher.

THE TALLOW TRADE.
London, Friday Evening, January 18.

The Tallow Market has presented the same dulness and inactivity during the week
as noticed in our report of last Friday, without, however, any alteration of moment
in the value of Y. C. on the spot being established. At one period the tendency
was downward, owing, perhaps, in some measure, to the approaching prompts of
tallow delivered off on forward contracts at the commencement of the month. But
although this pressure has subsided, prices have not advanced until to-day.

As we ventured to state in our Annual Report, “ to take a prospective view would
be a difficult task ;

” we may still remark that there continues to be the same uncer-
tainty as to what will be the future course of prices. It becomes more and more
manifest, however, that the difficulties of the market are increasing, inasmuch as the
period is now fast approaching when consumers will be enabled to supply their wants
otherwise than from the stocks of the chief holders of Y.C., the more particularly
so as the stock of “ Sorts” is likely to be of fair extent, while the stringency of the
money market is also adverse to higher prices.

To day the market has been slightly influenced by the close of speculation, and
the following are current quotations for Y. C., viz., 60s. for fine Tallow on the
spot; 60s. for delivery in January to March; 60s. 6d. for March alone; 58s. 6d
for April to June

; and 57s. 6d. “ buyers,” for October to December.
The imports since Monday up to last evening have been only 51 casks. The

deliveries have been 904 casks, and the present stock of all kinds is 70,674 casks,
being a decrease of 1,303 casks, when compared with the quantity on hand on the
31st ultimo.

Town Melted has been held firmly during the week, at the quotation of 59s. 3d.
per cwt. net. To-day “the Letter price ’’has been unaltered, from 61s. 9d.,—or
say 59s. 3d. per cwt. net.

The public sales to-day resulted as follows :

—

Odessa proved in limited request, notwithstanding moderate comparative prices
for “beef” would have been accepted. The few lots mutton tallow offered were
fairly competed for and sold. Of 284 casks offered in all, only about 120 casks
found buyers as follows : mutton, good to fine, 59s. 9d. to 60s. 3d. ; beef, fine to
very fine, 58s. 3d. to 58s. 6d., (one lot 58s. 9d.) ; middling, 58s. per cwt.

South American continues difficult of sale, and the 55 pipes offered were all

taken in. Sales of good to fine “ Saladero ” have been effected by private con-
tract, during the week, at 59s. per cwt.

North American.—The 20 casks submitted were of fair to good quality, and
sold steadily at 58s. 6d. per cwt., being comparatively cheap.
East India continues to sell at very moderate comparative prices. Of 279

packages offered, 192 were sold as follows :—Very fine, pale, and hard, 59s. 3d. to
59s. 6d. ; fair to good, 58s.

;
middling and rather dark, 56s. 6d. to 56s. 9d.

; ditto,
rather doubtful as to wet, 56s. 3d. to 56s. 6d. per cwt.

Australian has been in fair demand during the week. The 107 casks beef sub-
mitted to-day were well competed for, and realised 58s. to 58s. 3d. for good to fine
quality, being fully 6d. higher, on an average, than was obtained last Friday.

Gibraltar.—The 1 5 barrels offered were of mixed quality and very roughly melted,
for which no reasonable offer could be obtained.

Corfu.—Two casks rather dark, but fair to good body, brought 57s. 9d. per cwt.
Cocoa Nut Oil.—The tendency of this article is to lower prices, Of 197 casks
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Cochin offered, only 18 casks, fair quality, were sold at 54s 6d , being the price

obtained last week. 143 casks Ceylon were entirely neglected. 172 casks Sydney,

on the contrary, all found buyers, as follows
:
good to fine, 49s. 3d. to 49s. 9d.

;

middling to fair, 47s. 9d. to 49s. ;
rather dark and dark, 46s. 6d. to 47s. 6d. ; rather

ordinary and foul, 46s. per cwt., less 2 A per cent, discount, being Is. to Is. 3d.

lower than last week. ~ .

Palm Oil continues in limited request. Of 439 casks offered, only 25 casks

were sold as follows: extra fine, 47s. ; fine, 45s. 6d. to 46s. ;
middling, 44s. to

44s. 3d. per cwt.

Palm Nut Oil.—Of 14 casks submitted, 11 were sold at 40s. 6d. for good, and

40s. per cwt. for dark and rather foul.

South American Horse Grease.—In the absence of any reasonable offer for 196

cases offered, the whole were bought in at 40s. per cwt.

—

Furnished by Messrs.

Culverwell, Brooks, Co., Brokers.

THE LONDON FREIGHT MARKET.
The last week, like its predecessor, has been one of comparative inactivity in ship-

ping and charters. A very general dulness prevails, and quotations are almost uni-

formly the same as in our last report.

For the Indian berth there is little demand, recent advices not favouring an ex-

tensive export, stocks being heavy. For Calcutta, Bombay, and Madras, 40s. to

42s. 6d. per ton, dead weight. Homewards 90s. Moulmein ; 60s. to 62s. 6d.

Calcutta; 55s. Bombay; 40s. Mauritius, for lull ships. To the Colonies,

tonnage is worth 90s. to 95s. for good ships, the higher rate representing the figuie

for British. The last accounts were rather favourable. Coal rates unaltered.

Mediterranean quotations comprise— Odessa, 52s. 6d. ;
Azoff, 62s. 6d. for May

shipments; Danube, 10s. 6d. ; Ancona, 32s. ;
Venice, 33s., oak; Sicily, 25s., sul-

phur; Santander, 3s., wheat. Outwards is still a contracted business :—£21

Civitia Vechia ; £20 and £17 coals and coke to Alexandria ;
£18 Constantinople

;

£19 Syra or Athens; 15s. from Wales to Constantinople, Smyrna, or Malta,

&c., &c.

In the West India trade there is business doing at 50s. to 52s. 6d. Havana, or

70s. to 72s. 6d. out and home ; St. Thomas, out, and St. Domingo or Porto Rico,

home, 70s., sugar; Belize, 57s. 6d. ;
Manzanilla, 65s., mahogany; Liverpool to

Buenos Ayres, 44s., salt.

For Brazils, out and home, there is a demand at 77s. 6d. to 80s., Rio de

Janeiro; 75s. to 77s. 6d. Bahia; 67s. 6d. to 70s., Pernambuco; Rio, out, £36;

St. Paul de Loando, £36 to £37.

Chinchas, 65s., Guano, and 37s. 6d. coals to port not north of Callao.

The rates named for Baltic spring ships—say Danzig— are :— 14s. to 15s. to

coal ports, and 17s. to 18s. London. Memel to Cape of Good Hope, £7.

From Canada, 35s to 37s. 6d. ;
Quebec, 92s. 6d. ;

Richibucto and Buctouche,

90s., Miramichi, Pugwash, and Tatmagouche. Wilmington to Hull, 4s. 6d. to 5s.,

turpentine.

The Emigration Commissioners advertise for a ship to convey 200 emigrants to

Algoa Bay.

The Admiralty freight requirements comprise 1,245 tons, 874 tons being for

Malta.

The number of ships from foreign ports reported inwards within the week

ending yesterday has only been 91. The river has been much impeded with

ice.

—

Furnished by Messrs, Thomas Sharer and Co.

LIVERPOOL COTTON MARKET.
Liverpool, Friday Morning, January 18.

Influenced by the tenor of the accounts from the United States, a large business

has been transacted in cotton this week, and American descriptions have improved

Jd. to Id. per lb., while the advance in common Egyptian and Surat has reached

Id. A very strong and general desire to speculate has been restrained by the fear

of dearer money. The increase in the value of American draws attention to Surat

cotton, which is relatively much cheaper. In connection with this feature a Liver-

pool contemporary observes :— It would be well tor spinners if Surat cotton were

relatively dearer that good prices might attract as large a quantity as possible from

India, but spinners, while professing an earnest desire to emancipate themselves from

their thraldom to slave grown produce, of which the supply may fail them at any mo-

ment, are rather prejudiced against all its competitors, and will not use other descrip-

tions unless the temptation in cost be considerable.”

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening, January 18.

20,000 bales were sold to-day, including 10,000 on speculation and for export-

ation ; no imports. The quotations of fair cotton are -]d. above those of last week.

The sales of the week have reached the large total of 131,550 bales (against 59,420

bales last week), of which 36,590 were taken on speculation, and 16,370 for ex-

portation, and the imports 59,739 bales. The stock now represents 519,877

bales.

THE METAL MARKET.—There are no indications of a better demand for

metals. The business done during the present week has been of the most insig-

nificant character, with a downward tendency in prices. The demand for Welsh

Bars has fallen off, and prices are in favour of buyers. Rails are dull
; the reports

from Staffordshire are still unsatisfactory. Scotch Pig Iron has not varied since our

last report ; the present quotation is 49s., cash. It is impossible to effect sales

in Copper without a reduction in price: Burra and Kapunda, nominally, £102;
Spanish, £94 ; Chili, £90 ;

English, unaltered. The demand for Straits Tin has

fallen off considerably, and good quality can be bought at £127 ; Banca is nomi-

nally quoted £132. The Dutch market has given way, and 76 A. is the nominal

value. English is dull, and in limited demand. Tin Plates have come to a dead-

lock, and charcoal are almost unsaleable. Lead is quiet. Spelter, early in the

week, was very flat, and a sale of 200 tons made at £18. This price attracted

buyers, and during the past two days business to a considerable extent has been

done at £18. 5s. and £18. 10s. on the spot, and at £18. 15s. spring shipment.

Hull Spelter has been sold at £18 and J. 18. 5s., cash—Furnished by Messrs. Von
Dadelszen and North.

LEATHER AND HIDES.—The demand for leather has been to a good
average extent during the past week. Prices in general are stationary. Good
heavy English Butts have sold freely, and, as the continued frost diminishes the

supplies, they have become scarce; the supply of other goods is generally abundant.

The transactions in Hides are not extensive. About 3,000 Rio Grande, and 5,000

Australian have found buyers at full rates. Market Hides continue low.

—

Furnished

by Messrs. T. J. and T. Powell.

Paris, Thursday Morning.—The Moniteur publishes a decree abolishing the

-surtax of 3 francs per 100 kilogrammes on foreign sugars imported in French

vessels from countries out of Europe.

©te_ Corn tirade.

GENERAL REMARKS.
London, Friday Evening, January 18.

The severity of the weather has slightly mitigated during the last few days, a

partial thaw having set in. The character of the wintry weather, however, does

not appear yet changed. Snow has fallen, though but slightly, in the English

metropolis for several days in succession. Inland communication has been in part

resumed. The Tyne, the Severn, and several other lesser rivers have been libe-

rated from the ice. The Thames has also commenced to get clear of it.

Agricultural out-door work continues suspended. The present state of the autumn

sown wheat plants remains doubtful—no positive opinion can be formed till the

final breaking up of the frost.

The supply of home-grown wheat this week has been comparatively the largest

since last harvest, but still about one-fourth short of the usual average at this season

of the year. The quantity of barley and oats brought forward this week has been

about the same as in the preceding fortnight. The latest official returns of the

quantity of grain sold in England and Wales report as follows :—Wheat, 78,730

qrs., at 57s. Id. ;
barley, 85,212 qrs., at 40s. 6d. ; oats, 14,462 qrs., at 22s. 6d.

The imports of foreign grain have again decreased this week, compared with

the pieceding se’nnight. The United States of America are still at the top of

the list of grain imports into the United Kingdom, principally wheat and flour.

The imports of barley and oats have been reduced within a very small compass

;

the quantity of maize imported is also small. The fleet of grain-laden vessels from

the south of Europe now due represents all the autumn shipments from those

quarters—altogether, perhaps, 700 sails, including recent shipments—half of which

is presumedly wheat.

The British Corn Trade this week has been much depressed. The increased

supply of farmers’ grain, added to the existing difficulty of inland communication, in

consequence of the frost—and, moreover, the high pressure upon trade by a 7 per cent,

discount rate— continue to obstruct business. Early this week prices of most articles

of the trade were still maintained unchanged, but during the last few days wheat has

been sold in several markets at a reduction from last week’s rates of Is. to 2s. per qr.

Flour is rather cheaper. Barley has also been the turn in favour of buyers. Oats are

unaltered in value. Maize quiet, but firm in price, and at Liverpool 6d. per qr.

dearer. Beans and peas are firm.

In Mark-Lane to-day the attendance of the trade was small, and the tone

quiet.

Wheat—English, was held upon last Monday’s prices.

Foreign—unaltered, at last Monday’s rates.

Flour—quiet, at last Monday’s currency
;
Norfolk, 42s. to 43s. per 2801bs.

Barley—held firmly, upon last Monday’s rates.

Oats—with an improving demand held firmly, at last Monday’s prices.

Beans and Peas in improved demand
; and firm.

The Drain upon the two Banks.—The stock of bullion in the Bank of

England last week was £12,175,386. Since the American drain commenced,

towards the end of November— that is, about nine weeks—£3,000,000 have been

absorbed, and we know that for some weeks past the Bank has been losing .

£400,000 per week. This may be taken to represent about the amount of the

American absorption. The Bank of France, whose specie last week was

£14,000,000, has this week lost £400,000, being at the rate of £1,600,000 per

month, but last month she lost £3,284,000. But take the rate at £2,000,000, or
i

even at £1,000,000, it is quite clear that she cannot, any more than the Bank of 1

England, hold out much longer, without some effort being made to bring about a

change. It is more than probable that the first movement will be an advance in

discounts to 8 per cent. The time has not arrived for the Bank of France to

suspend specie payments, unless war be in the immediate contemplation of the

Imperial policy. Her specie is now nearly double the amount at which it stood in i

1856, when the last suggestion of this nature was discussed. But, in the view of

war, either actual or contemplated, such an event may be anticipated. It must be

remembered that, in 1856, France had just escaped from a state of war, and there

was every reason to inspire the public with confidence in the ability of the Bank to ji

give cash for its notes. But, in 1861, the war, if there be one, will be made

popular by an opportunity being afforded to all the jobbing and speculative classes

who are committed to enormous engagements which they never. can fulfil, of

escaping their liability to meet them in gold.

—

From the Circular of Mr. W.
Avens, of Angel Court, dated Friday evening, Jan. 18.

The French Treaty We have good reason to believe (says the Manchester
j

Examiner) that the time originally fixed for the French treaty coming into full ope-
;

ration will be considerably anticipated. From circumstances which have come to '

our knowledge, we consider it highly probable that, within a few weeks hence, the
j

Moniteur will announce the Emperor’s decision to give immediate effect to the
I

stipulations of the treaty, and thereby obviate the inconveniences incident to any

further suspense in the commercial intercourse of the two countries.

The Red Sea Cable.

—

The differences lately existing between the Red Sea
j

Telegraph Company and Messrs. Newall and Co., the contractors, in respect to the
|

alleged faulty condition of the cable have been amicably adjusted, and measures will
;

be taken soon to replace the injured cable in the Red Sea.

—

London and China i

Telegraph.

The Bankruptcy of Streatfeild and Co.— It may be asked how it hap-

pened that this reckless trading received so much countenance from the banks and

discount houses. Was there no culpable neglect on their part in furnishing money

without inquiry on the shoals of bills thus poured into the market? We observe

that it was the object both of the bankrupt, Mr. Laurence, and his cashier, Mr.

Thomas, to throw the blame to some extent on those houses, and to represent that

their doors were besieged by the representatives of the discount firms soliciting them

to bring their paper to their respective houses. But, supposing that to be true to

the fullest extent, the fact would not much implicate their discretion. The house

had stood high in the confidence of the commercial world for half a century. The

popular belief in the wealth of the partners was that it was something fabulous.

Even Mr. Thomas, who was deeper in the secrets of the firm than any one, except

the partners, believed that the personal wealth of Messrs. Laurence and Mortimore

might fairly be reckoned about £300,000 each. Then there was the clever manner

which their great credit enabled them to put in practice, of discounting bills at so

many different firms, that no one of these had reason to feel alarmed at the amount

of paper each of them held. With such illegi:imate courses, such facilities for I

putting them in practice, or such tricks to cover them.jhe wariest might have been,

as we see they were, deceived.— Bankers'Magazine,
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THE LONDON OFFICIAL STOCK AND SHARE LIST.
THE CLOSING QUOTATIONS OF FRIDAY ARE GIVEN.

Ordinary Shares and Stocks.

Share.

50
13.14

tock.

25
25
10

Stock.
Stock.

10
20
2)
10
10
50
25

Slock.

Stock.

Stock.

Stock.
25

Stock.

10
3tock.
Stock.

10
Stock.
Stock.

10
Stock
Stock.

Stock.

Stock.

Stock.

Stock.

12
Stock.

Stock.

Stock.

Stock.

Stock.

124
Stock.

25
25

Stock.

50

12*
10

Stock.

Stock.
100
25
10
20

Stock.

60
Stock.

Stock.

Slock.

Stock.

Stock.

25

Stock.

Stock.
Stock.

19.16.4

10
12

Stock.

10
20
10

Stock.

Stock.

Stock.

Stock.

10
Stock.

Stock
Stock.

Stock.

20
25
25
50
25

12.10

Stock.

10
Stock.

50
20

124

Railways.

Belfast and Ballymena
Birmingh., Wolverh., & Stour Valley

Blackburn
Blytli and Tyne
Boston, Sleaford, and Mid. Counties
Bristol and Exeter
Caledonian
Carmarthen and Cardigan
Cork, Biackrock, and Passage
Cornwall

Bo. B < per ann. has been paid to 1
Dublin and Belfast Junction
Dundee, Perth, and Aberdeen June.
East Anglian
Eastern Counties
Eastern Union A Stock
Do. do. B Stock
Do. do. New A(lateE.U. 3rds

East Suffolk
Do

Edinburgh and Glasgow
Edinburgh, Perth, and Dundee
Forth and Clyde Junction
Furness
Glasgow and South Western
Great North of Scotland
Great Northern
Do. do. A Stock
Do. do. B Stock

Great Southern and Westn. (Ireland)
Great Western

Do. Stour Valley Rail. Gua. Stock
Irish South Eastern
Lancashire and Yorkshire
London and Blackwall
London, Brighton, and South Coast...
London Chatham, and Dover
London and North Western
Do. Eighths

London and South Western
Londondery and Coleraine
Londonderry and Enniskillen
Manchester, Sheffield, and Lincolnsh.
Maryport and Carlisle

Do. do. 4 Shares
Metropolitan
Midland
Do. Birmingham and Derby

Newcastle and Carlisle

Newport, Abergavenny, & Hereford .

Newry and Armagh (deferred)
Newry, Warrenpoint, and Rostrevor .

Norfolk
Northern Counties Union
North British

North Devon Rail, and Dock, Stock
Do. A Stock, / A recv.no div.until

)

Do BStock 16p.c.hasbeenpd.B
)

North Eastern—Berwick
Do. do. G. N. E. Pnrch.
Do. Leeds
Do. York

North London
North Staffordshire

North and South Western Junction
Nottingh. & Grantham Bail. & Canal
Oxford, Worcester, and Wolverham. .

Peebles

Portsmouth
Rhymney
Scottish Central
Scottish Nh. Eastern, Aberdeen Stock
Do. do. Scottish Mid. Stock .

Shropshire Union
Sittingboume and Sheerness
South Devon
Soutli Eastern
South Wales
South Yorkshire and River Dui !.!".

Staines, Wokingham, and Woking ...

Stockton and Darlington
°

do. do
Ulster
Do
Do

Vale of Neath
Victoria Station and Pimlico !!!.

Waterford and Kilkenny
Waterford and Limerick

.

West Cornwall
Worcester and Hereford

Lines Leased at Fixed Rentals.

50
Stock
Stock
Stock
Stock
Stock
25

Stock
25

100
50
25

12i

1)

Stock
Stock
Stock
Stock

Stock

Bedford and Blatchley
Buckinghamshire
Chester and Holyhead

Do. 51 per cent
Do. 5 per cent

Clydesdale Junction
Colchester, Stour Valley
East Lincoln, gua.6pr.ct.
Gloster & Dean Forest
Hartlepool Dock & Kail
Hull and Selby

Do. 4 Shares
Do. * Shares

Lane. & Car., gua. a Min
8p.e. and doubleL.&N.W.
div.up to 9p c.,withfp.c.
addnl. for every like in.

crease in L. & N. W. div
London and Greenwich
Do. Preference

London Tilbury&Soutlid.
Lowestoft, gua. 4 per ct.

Do, 6 per cent

L. & N. W. all

L. & N.W. 100 98
L. & N. W. 100 53
Do 100 125
Do 100 113
Caledonian 100 102
E.Un.&EC. all 16
Gt.North... 100 135
Gt. Westn. all

YkN.&Ber. all

Yk.&N.Md. all 110
Do all

Do all

|

L.&N.W. 100 207

Sout. Fast. 100 61
Do 100 115
Peto & Co. 100 89
Norfolk ... 100
Bo, , hid,) 100 Ml

53*

17

63 x.d.

120
91

Pail . Closing Prices.

. all

all 8| OO

100 79 81 x.d.

. all 114 124

all "04 "7

. 100 99 101
. 100 96 96£

all

. all

. all 6 6*

. all

. all

. all

. ill 8 84
100 16 17
100 504 514
100 37 39
100 26 28
134 ...

100
all

100
100
all

100
100 iii 116
all

100 1114 11.24

100 105 107
100 132 134
100 111 112
100 71* 72
100 61 64
all

100 lisi lid
100 60 62
100 116 118
100 49 5]

100 994 100
10

100 94 95
all

all 8 io
100 53 54
all

all

6 gl 24 dis.

100 1324 133
100 104 106
all

all

9 7 6 dis.

all

100 53 55

3.J ... dis.

100 65 66
100
100
100
100 loss ioii
16* par. 1 pm.
100 62 63
100 914 92-4

100 101 103

174 2f 2f dis.

all 10 10*
11 8 84
100
all

all

all

100 115 117
100 34 344
100 86* 874
100 49 51

all 6 7
100 404 41f
100 85} 85*
100 62 64
100 80 82
all 4 7
all 414 424
11 94 104p.m.
all 554 56-4

20 24 3| p.m.
2 J dis. 4 p.m.

100 64 68
all 11* Ilf
100
all

all 6 64
IQ

Lines Leased at Fixed Rentals.— ( Continued)

.

Share.

54
Stock

6i

50

50
50
20

25

12*
Stock
Stock
10
12

Stock
10

Railways.

Manch. Buxtoli fc Malik
Mid. Bradford Pref. Stk.
Newmarket, Biu-y Ex.)
guaranteed 5 per ct. /

Nortlni.&Eastn. 5 per ct.

Do. Do. 6 per ct.

Do. fixed 5 per cent....

North Western

Preston and Wyre ...
|

Do. 4 Shares A.
Rayston, Hitch., &Shep.
Shrewsbury & Hereford

Do. Do.
South Staffordshire
Wilts and Somerset
Wimbledon and Croydon,

L&NW&M
Midland ...

E. Counties

Do
Do
Do
Midland ...

L.&N.W.)
& L&Yk.J
Do
G. Northn.
MrTBrassy

MrM'Clean
G. Westrn.
L &Brghtu.

Paid Closing Prices.

all

100

5.5.6

all

all

all

all

all-

all

100 135 137
102 105

3* 34
97 99

i 4 p.ffi.

56 58

15* 15*

4 t p.m.

Preference Shares.

25
Stock
20

Stock
Stock

6*
20

6*
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock

Stock
Stock
Stock
Stock
Stock
Stock
100
10

Stock
50

10
10

Stock

26f
13*
20

Do.
Do.
Do.
Do.
Do.
Do.
Do.

Edinburgh & Glasgow 5 per ct. shares
Do. do. 4 per ct. Guar. S aud D.

Edinburgh, Perth, & Dundee, 4 per ct.

Furness, 5 per cent
Glasgow & S. Western, Guar. 5 per ct!

Great Northern, 5 per cent
Do. 5 per c. Redeem at 10 per c. pm.
Do. 44 per ct. do. do.
Do. 5 per c. Redeem, at 5 per c. pm.

Great North, of Scotland, 1st Pref. ...

Gt. South, and West. (Ireland) 4 per ct.

Gt. W est. ( Berks & Hants) Ext. 5 per c.

Do. redeemable, 44 per cent
Do. redeemable, 4 per cent
Do. irredeemable, 4 per cent
Do. 5 per ct. redeemable Preference
Do. Birmingham Preference Shares
Do. Chester 8 per ct. Pref. Shares...
Do. Chester 5 per ct. Pref. Shares...
Do. Birmingham Guaranteed Stock
Do. Chester Guaranteed Shares
Do. do. do
Do. do. do

Lancashire & Yorkshire 6 per ct. Stock
Do. Barnsley Stk. £5. 3s. lOd. per ct.
Do. 6 per ct. (East Lancashire)

Lon. & Bright. 5 per c. Gua. Stk. No. 1

Do. 5 per ct. do. No. 2
6 per ct. do.

5 per ct. do. No. 4
44 per ct. do.

44 per ct. pref. shs. do.

7 per ct. Pref. Stock
6 per ct. do. (W. E. & C. P.)

- . 4 per ct. Stk. (div. def. till 1865)
London, Chatham, and Dover

Stock Lond. & N.W., Cov. & Nunetn. 5 p."c
Lon. & S.W. 7 p. c. Stk. late 3rd Siirs!
Do. 44 per cent
Do. (Portsm. perpl. anns. of 2s 6d)

Londonderry and Coleraine, 4 Siirs.

.

Londonderry and Enniskillen, 4 Shrs!
Manchester, Slieffi., & Lincoln 6 p. ct.
Do. do. do. £6
Bo. do. do. 3J percent.
Do. redeemable 6 percent

Maryport and Carlisle, 4 per cent....!!.
Do. do. 44 per cent. ...

Midland Consolidated, 6 per ct. Stock
Do. Cons. Bristol & Birm. 6percf.

I Do. 4-4 p. c. Pref. Stk., redeemable)
l if so determined by the Proprietary/
Do. 44 p. ct. with option till 1860...
Do. Leicester & Hitchin, 4 p. ct.

.

Newport, 5 p. ct., pref. redeemable)
at 5 per ct. pm /
Do. Perpet. 6 p. 0. with optn. tiii ’66

Do.) Perpetual 6 p. ct.
}
1st issue..

Do.J with optn. till ’69 } 2nd issue.
Norfolk 5 p ct. Extension Stock, 1846

Do. 54 p. ct. Preference Stock, 1847
Do. 5 p. ct. Wav. Val. Ext. Stk. 1847

North British, 5 per cent
Do. New Guaranteed 5 per cent...
Do. Border Union, Gua Pref. Shi s
Do. do. do.

North Devon Railway & Dock Comp.
North Eastern—Consol. Pref. 4 p. ct
Do /G. N. E. 4 per cent. Pref.)

I Berwick Capital /
Leeds, 6 per cent. No 1..

do. Quarters, 1848
York, H. & S. Pureh

North Staffordshire
Oxford, Wore., & Wolv., 6 p. c. lst »ua
Do. Redeemable do. 2nd do.
Do. Irredeemable ex. arrears 2nd do

Rhymney Guaranteed
Scotiish Centra], New Preference!..!!!
Scottish North East, 34 p. c. Pref. Stk!
Do. do. Aberdeen gua. 6 p. ct
Do. do. 7p. ct. Pref. Stock...

South Devon, Ann, 10s

124
124

10
124
124

Stock

1°

10
124
124
Stock
Stock
Stock
Stock
Stock
10
10
Stock
Stock
Stock

17
20
124
25

20
Stock
Siock
Stock
10

Stock
Stock
Stock

10s,

Do.
Do.
Do.
Do.

101 103

204 214
“ 64

99 101
112 115
106 108
110 112
108 no
124 126
79 81

112 114
90 92

116 118
112 114
104 106
86 88

98 100

98 100
89 91
90 92

101 103
10 104
174 184
104 11

76 78
204 214
104 10*
154 16

135 137 x

lie 118
116 118
138 143

Blythe & Tyne 10 p. c. Pref. (iss. at £50 all
Bristol & Exeter 4 per cent. Stock 100

Bo. do. do. Shares ... 14
Caledonian £10, 44 per cent 100

Do. Quarter Shares, No. 2 100
Cork and Bandou 54 per cent. all
Cornwall, 5 per cent

! all
Dundee, Perth, & Aberdeen Junction all
East Anglian, Class A 5 per cent 100

Do. do. Class B 6 per cent 100
Do. do. Class C 7 per cent 100

Eastern Counties Ext., 5 per ct.. No. 1 100
Bo- Bo No. 2 100
Do. New 6 per cent. Stock 100

Eastern Union, 4 per cent 100
Do. 5 per cent, guaranteed 100
J;~’

By'-'"'-
' '

- 100
100
100
100
100
100
100
100
80
all

100
6

100
100
100
100
all

all

all

100
all

all

aU
100
100
100
100
100
100
100
100
all

100
100
100
all

100
100

100
all

all

all

100

44
100

5

all

all

100

100

100

3
100

all

all

10

24
100
100
100
100
100

1
all

100
100
100

81
13'

9
10
all

100
100
100
all

all

100
100 124 126
100 133 136
all 10* 11

116 118
103 105

153 156
130 134

71
90

116 118
150 155

14 144

70 72
f pm.

1 pm.

137 139

102 104

95 97

111 113
110 111

f 1* pm.

92 94
101 103

4 pm.

J dis. par.

23 23 ,

Preference Shares —(Continuedj.

Share.

10s
1 . 0.6
Stock
Slock
Stock
Stock
Stock
25
25
25
Stock

Railways.

South Devon, Fixed 44 per cent
South Eastern (Reading Ann., £l!o.6)
Do. 44 per cent
Do. Fixed 44 per cent

South Wales, Guaranteed 4 per ct
Do. do. 44 per ceut

South Yorkshire, 4 p. ct. Guaranteed
Stockton and Darlington, A 5 p. ct ....

Do. do. B 6 p, ct. ...

Bo. do C 6 p. ct. ..

Waterford and Kilkenny, 6 p. ct

Paid Closing Prices

23 24
102 104
102 104
91 93
100 102
85 88
274 284
324 334
32* 331
45 48

British Possessions.

100
Stock.

18

204
204
10

100 -

100
100

5

20
20
20

174
20

Stock.

20
20

100
100
20

Stock.

Stock.
100

100
|

100
c

100
100
100
Stock.

20
Stock.

204
2o|

100
100
100
100
100
Stock.

Stock.

Stock,

20
Stock.

20

30

20
Stock.

20
{

Stock.

10

Atlantic and St. Lawrence all
Bombay,Baroda, &, Cent.India,gu.5p.ct. 100

Do - Do. B. ..!..... 16
Buffalo and Lake Huron

Do. New
Do. Preference'

Buffalo, Brant. & Goderich ) Endorsed
6 p. ct. lids. 1 Aug. 1872 f by Buffalo
Do. do. 1 July, 1873 f and Lake
Do. do. 1 June,1874) Huron.

Calcutta & S.Eastern,Limited, gu.5 p.c.
Cape, Eastern Province (Limited)
Cape Town and Dock, 6 per cent. gua.
Ceylon Guaranteed 6 per cent
Demerara
Eastern Bengal, guaranteed 5 per cent.
East Indian, guaranteed 5 per cent....

Do. F Shares Extension
Do. Jubbulpore
Do. 44 per cent. Debentures"
Do. 5 per cent. do. 1864...

Geelong and Melbourne
Geelong Corporation 6 per cent. Bonds
Grand Trunk of Canada

Do. 6 per cent. Pref. Bonds.....!!!!!!!
Do. Second Pref., 6 per cent. Scrip’,
Bo- do. do
Do. 6 per cent. Debenture
Do. 7 per cent., 1862
Do. do. 1867
Do. do. 1872 !.!!!!!!!!

Great Indian Peninsula ) V
Do. New

|
gaia.5p.ct

|
Great S. of India—guaranteed 5 p. ct.
Great Western of Canada Shares
Do. New
Do. 6 p.c. Bnds. pay ,76,with opt.’tffl/ffl)
Do. 6 „ do. /73 do. /60
Do. 6 „ do. /73, without option
Do. 54 „ do. /77 do.
Do. 54 „ do. /78 do.
Madras, guaranteed 4* per cent.
Bo. do. 5 per cent.
Do. 4f per cent. Extension ....

Do. Fourth Extension do
Melbourne Corporation 6 per ct. Bonds
N.Brunswick & Canada, Class A Cap.Sh.
B°- Do. Land do
B°- Do. B Cap. do

„ B°-
.

Do. Land do.
Oude (Limited)
Seinde !!*""•’

V

Do. Puniaub f 3 “
Do. Do
Do. Indus Steam Flotilla...) KaT

Trinidad, Limited, Scrip

aU
all

all

100

100
100
all

2s.

5

74
all

10
100
all

all

all

aU
all

100
100
aU
all

all

all

all

aU
all

100
8

18
all

18
aU
all

aU
all

aU
100
100
100
15
100
all

aU
aU
all

73 74
92 93
2 lfdis.

44 5

... dis.

6 7

75 80

67 72
65 70

i dis par.

"if If dis.

1 dis. par.

~4
“fdis.

974 98*

974 ‘984

994 100*
14 4 dis.

21 22
70 72
60 65

45 47
50 55
42 47
40 45
95 96
14 1 dis.

2* If dis

10* 104
10* 10 dis
90 95 x.d.

92 94
93 96
83 92

83 85
92 93
85 87
If Ifdis.

1 1
5 7

97 98
2* If dial

82 94

a S dis.

Foreign.

10
20
20
5

20

100
10
20
20
20
20
20
20
20
20
20
20
16
16
10
20
20

20
|

20
(

20
. 5

4
20
10
20
20
20

8f
10
20

20

Antwerp and Rotterdam
Ardennes

!

Bahia & S. Francisco, Lim,, gua. 7 p. e
Belgian Eastern Junction
Beziers to Graissessac
Carmeaux Mine and Rail '"",!!!

Copiapo
Do. Extension

Dutch Rhenish
Eastern of France ..!!!!!!!!!!!!

Grand Russian, Guaranteed 5 perct..
Do. do

Great Central of France !!!!!

Great Luxembourg, Constituted Shrs
Italian Junction
Lyons and Geneva....
Namr. & Liege g Hf.p.an./By'the i’

Do. Gua. 6 p. ct. Pref. J Bel.gov. f
Northern of France

Do. New Shares
,

Norwegian Trunk Preference.... ".'..!!!

Paris, Lyons, and Mediterranean
Paris and Orleans
Recife & S. Francisco (Pernambuco) -i

Guaranteed 7 per ct. (Limited) ... /
Riga and Dunaburg
Royal Dauish ........

Royal Swedish ..!.....!!!!!!!

Bo. 7 per ceut
Sambre and Meuse „”!

Do. 54 per cent. Preference'!.!!!!!!.'.’!

San Paulo (Limited), gua-. 7 per ct
S. Austrian and Lombardo Venetian...
Southern of France
West Flanders

’

Do. 54 per ceut. Preference
Western aud N, Western of France
Zealand

Of 5f

if
... pm
If dis.

A 1

ii 12

"3
24 dis.

2f 2fdis.
23 24

"6* "6*

'/a
, * 7f
19 20
37 38

... pm.
"8* H
344 354
53 55

34 S di«

5*
84
14

19

5f
9f

21

*11

84
Idis

14 dis
20
6

9f
22

«*
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American Government Securities & Railways.

pr.c.
..1874

Redeemable.

Maryland
United States.

Virginia State

Do.
Illinois Central 1875

Do. 1875

Do. (Free Land) I860

Do. 100 dol. Shares, 80 dol. paid...

Do. do. all paid...

Michigan Central, convertible ...1860

Do. do. do. ...1869

Do. Sinking Fund 1st Mort...1882

Do. 100 dol. Shares...

Mch. S. &.N. Indiana (sink, fund) 1885

Sl;ii|

4s6(

Slug
4s6<l

4s2d
4s6d

New York Central (sink. fund)... 1883 „

Do. do. 1864 „

Do. do. (sink. fund). ..1876 „
Do. do. 100 dol. Shares JJ

N. York Erie, 1 Mort., 1867

Do. 2 do. 1859

Do. 3 do. 1883 assented

Do. do. unassented

Do. Bonds, 1862, ’71 ’75 assented

Do. do. unassented

Do. Shares assented ..

Do. do. unassented

Ohio & Mississippi, 1st Mort. Bonds...

Pennsyl. Central Bds, 1st Mort., conv.

Do. do. 2nd do. do.

Do. do. 50 dol. Shares

Philadelphia and Reading Bonds 1860

Do. do. do. 1870

Do. 50 dol. Shares

Closing

Price.
Share.

80
75

88
88

31 (Us.

68

89
89
55

72
20
87
92
95 x.c.

76
92
91
78

”
60 62

91

304 314

4s6d 100 102
Stng 99 101

36 38
4s6d

75* 80
23 26

Joint-Stock Banks.

100
40
25
100
20
50
20
25

100
100
50.11

100
20
20
20
50
50

100
100
20
50
20
20
25
20
100
10
25
25
50
00

Agra and United Service (Limited) . 50

Australasia nil

Bank of Egypt all

Bank of London 50

Bank of Turkey 3

British North American aU

Chrtd. Bank of India, Aust., & China all

Clu'td. Merc, of India, Lond. & China all

City 50

Colonial 25

Commercial Bank of Canada all

Commercial of London 20

English, Scottish, & Austin. Charted, all

General Bank of Switzerland all

London Chartered Bank of Australia all

London and County 20

London Joint-Stock 10

London and Westminster 20

National Provincial of England 42

Do. New 12

National Bank 25

New South Wales all

Do. New all

Oriental Bank Corporation all

Ottoman Bank all

Provincial of Ireland 25

Do. New all

South Australia : all

Union of Australia aU

Union of London 10

Unity Mutual 60

84 86
72 74
19i 20J
51 53
1| If dis.

224 23

69 71 x.d.

38 40 „

264 214 „
164 I?

224 23

354 364
2SJ

29

47 48

174 184

40 ...

26 27

British Mines.

20

20

Alfred Consols (Phillack)

British Iron
Clifford

Devon Great Consols (Tavistock)...

East Basset (Illogan)

East Caradon
East Wheal Rus ,0. (Tavistock)

Gramble nd St. Aubyn (Gwennap)

Great S„u hTolgus
Great Wheal Alfred (Phillack) ..

Great Wheal Vor (Helston)

Grenville....;

Herod’s-Foot
Hingston Downs
Lady Bertha ••

Margaret (Uny Lelant)

North Downs
North Frances (Ulogan)

North Wheal Basset (Ulogan) .

Nortli Wheal Crofty

Par Consols (St. Blazey)

Providence (Uny Lelant)

Sortridge Consols Mining Company
South Caradon (St. Cleer)

Soutli Carn Brea (Ulogan)

S. Devon Iron & Gen. Mining (lim.)

South Wheal Frances (Ulogan)

Stray Park ....

Tamar Silver and Lead Mining Co.

Tin Croft

Vale of Towey (Carmarthen)

West Basset (Ulogan)

West Caradon (Liskeard)

West Seton
Wheal Basset (Ulogan)

Wheal B uller (Redruth)

Wheal Edward (Calstock)

Wheal Kitty (Uny Lelant)

Wheal Mary Ann (Menheniot.)

Wheal Trelawney (Liskeard)

Paid. Closing Price.

.11.10

16
nil.

1
30

2.14.6

7.4.0

54f
17s.

13.3.6

94
5.14.6

8.12

4.10.6

1.8.6

94
24
114
1

9.18.9

14
10.6.7

1

14
34
all

18.18.9

24.8.0

44
9

13s. 6d,

14
5

474
5 k
5

74
1.7.2

8

54

195 205
410 420
110 115

114 12

7| 84
23 26

74 84
4 9

14 14
‘‘”4 34

33 35
24 34
14 14
54 56

34 4

H 54
34 44
8 9

94 10
42 44

4 a

300 310'

24 34
A A

155* 165*

38 40

24 24

54 6
X

I84 194
78 80
350 360
1124 1174
120 130

If 2
13 14
19 21
18 20

Foreign Mines.

20
1

35
20
5

1

40

"i

2
20
2

14
3
5

1
1

20
5

1

28 . 2.84

1

1

Australian
Bon Accord Copper, Limited

Brazilian Imperial (issued at £5 pm.)

Do. St. John Del Rey Limited

Do. Land and Mining Co. (Limited)

Clarendon Cons. Min. Co. of Jamaica

Cobre Copper
Copiapo ••;••••

Dun Mount. Copper Min. Co. (Lim.)

Fortuna (Limited)

General
Gt. N. Copper of S. Australia (Lim.)

Kapunda (Limited)

Linares
Lusitanian
Mariquita
N. Rhine Copper of S. Australia, Lim.

Pontgibaud Silver Lead Min.& Smelt

Port Philip

Scottish Australian (Limited)

United Mexican
Worthing (Limited)

Do

71
15s.

274
15
aU
A
aU
16
aU
all

all

1
1
aU
2
aU

12s.6d.

all

1
10s.

all

all

19s.

Col. Gov. Securities.

Canada Govnt. 6 p. ct. Jan. & July... 106 108 113

Do. do. 1879... 100

Do. do. 1880... 100 ...

Do. do. 1882... 100

Do. do. Feb. &. Aug. . .

.

100 iio ii2

Do. do. Mar. Ik Sept.... 100 110 112

Do. 5 p. ct 100 99 100

Do. do. Scrip 90

N. Brunswick Gov., 6 p. c. Jan. & July 100 107 108

Do. do. 6 p. c. April & Oct. 100

N. S. Wales Gov., 5 p. ct. 1866 100 97 99

Do. do. no. 1871 to 1876 100 97 99

Do. do. do. 1888 & upwds. 100 96 98

Nova Scotia Gov. 6 p. ct. Sterl. 1875... 100 1C54 1064

S. Australian Gov. 6 p. c. 1878 &. upws. 100

Victoria Gov., 6 p. ct., Jan. and July . .

.

100

Do. do. do. April and Oct.... 100 107 108

Miscellaneous.

1
r

4 4 dis.

4 i
28 29

4 1

42 44
8 10

4 4
24 3

21 23

4 4 pm.
14 If pm.
9 10

par 4 pm.

f 4
i 4 tUs.

4 6

t 4
* 4 dis.

34 3J
i 1

10
1000 ,

25
10
50

50
20
20
324
10

Stock.

25

Stock.

Stock.

Stock.

Stock.

25
5

15
1

1

5

20
4
20
10
10
25
20
10
5

100
1

1
1

10
10
10

Stock.

50
50

20
50
15
100
Stock.

25

1
1

25
100

Anglo Mexican Mint
Atlantic Telegraph (Limited)

Australian Agricultural

Berlin Water Works (Limited

British Americau Land
B. &I. Magnetic Telegraph A (Lim.)

Do. B, 7 per cent., till 1862 (Lim.) .

Do. C (Limited)
Canada Laud .....

Channel Islands Telegraph (Limited)

Copper Miners of England & Smeltg.

Do. Preference 74 per cent

Crystal Palace
Do. Preference

Do. 6 per cent. Perpetual Debenture

Electric Telegraph
Do. New

English and Australian Copper,

General Steam Navigation

Great Ship (Limited)

Do. 174 per cent. Preference

London District Telegraph (Limited) .

London Discount (Limited)

London General Omnibus Co. (Lim.)

Madras Irrigation and Canal
Mediterranean Electric Telegraph ..

Mediterranean Extension Tel. (Lim.)

National Discount Company (Limited)

Nerbudda Coal and Iron (Limited)

Netherlands Land
Do. 8 per cent. Pref., issued at 1 dis.

New Brunswick and Nova Scotia Land
North British Australasian (Limited)

Oriental Gas (Limited)

Do. “ New Shares” (Limited)

Oriental Inland Steam (Limited) A.

Do. do. B.

Do. do.
.

C.

Peel River Land and Mineral (Lim.)

Peninsular and Oriental Steam
Do. New

Red Sea& India Telegraph gua. 44 p.c.

RhymneyU'on
Do. New

Royal Mail Steam
Scottish Australian Investment (Lim.;

South Australian Land
Submarine Telegraph Scrip .

.

Do. do. Registered

Trust and Loan Co., of Upper Canada

Van Dieman’s Land

all

all

19
all

40
all

all

all

all

all

all

all

100
100
100
100
15

all

14
all

all

24
5

all

1
all

aU
5

5

all

all

80
all

all

15s.

6
6

2s.

100
all

25
all

all

all

60
100
all

ah
all

5

284

13 14

109 112

23J 244
29 31
101 103
107 109
96 99

3»
dij.

dis.

14 i dis.

i H
lj If pm.

"24 "34

14 lj dis.

24 14 dis.

4 i
4 1

i'l

f 14

4 dis. 4 pm
34 3 dis.

50 53

71 73
11 13 p.m
164 174
17 19
5 6

45 47
130 140
33 35 xd

4 i
4 4

104 iii

GROSS RECEIPTS OF RAILWAY TRAFFIC.

Railway Companies.

Antwerp and Rotterdam
Belfast and Northern Counties
Belgian Eastern Junction
Birkenhead, Lancas., and Ches. June. .

Blythe and Tyne
Bristol and Exeter
Buffalo and Lake Huron
Caledonian
Cork and Bandon
Cork, Blackrock, and Passage
Cork and Youghal
Cornwall
Deeside
Detroit and Milwaukee
Dublin and Belfast Junction
Dublin and Drogheda
Dublin and Wicklow (including Kingstown)...

Dundalk, Enniskillen, and Londonderry
Dundee and Arbroath 1

Dundee, Perth, and Aberdeen Junction
Dutch Rhenish
East Anglian
Eastern Counties, Norfolk, & Eastern Union
Edinburgh and Glasgow
Edinburgh, Perth, and Dundee
Glasgow and South Western
Grand Trunk of Canada
Great Indian Peninsula
Grhat Luxembourg
Great Northern
Great Northern and Western
Great North of Scotland
Great Southern and Western (Ireland)

Great Western
Great Western of Canada
Lancashire and Yorkshire
Limerick and Ennis
Limerick and Foynes
Llanelly

London and North Western
London and Blackwall

London and South Western
London, Brighton, and South Coast
London, Chatham, and Dover IIKMIMII

Aggregate for last

Week Miles
Opened.

Totals.
!-year, 1869, com-
pared with corre-

4

ending spondg. 4-year, ’59. s

1861 1860 1861. 1860. 1861. 1860.

Jan. 6 52 53 838 905 ...

„ 12 65 65 1098 1105

„ ... 264 264

” 12 20 13 1349 1127 ...

„ 13 125 125 5222 5514

Dec 28 161 161 1059 1164 33219 31.960

Jan. 13 OS 2194 16534 15118 400139 378086 25

„ 12 20 20 314 262

„ 12 64 193 200

„ 12 26 189

,,
I3 533 534 944 900 ...

„ 6 17 17 231 267
Dec. 27 185 185 1341 1471 84870 67545 26

Jan. 13 63 63 1345 1261

„ 13 63 63 1544 1539

„ 11 404 401 1558 1388

„ I3 130 122 1685 1396

„ 13 174 174 494 579

„ 13 31 31 1007 853 ...

... 1084 108f
,,

6 674 674 866 866

„ 13 499 499 21575 24155
6 142 142 6067 5738 leiiie 153060 24

.. 13 78 78 2233 3230 89031 87687 25

„ 12 1835 183f 6427 6296 208138 187463 25

Dec. 29 970 970 12495 11050

Nov. 11 2974 245 3684 3643 65958 65958 20

Jan. 13 128 128 2004 1912

.. 6 283 283 23156 23574

„ 11 34s 177
5 58 58 1596 1548

„ 11 329 249? 7308 6278

,. 13 5834 578, 32071 33243
181070Dec. 345 345 7119 7016 215810 22

Jan. 13 395) 395) 33423 32410

.. i: 24| 24ij 173 146

.. i: 265 263 159 127

„ I 2 465 46- 502 361

.. 11 966J 966 72248 72110 ...

S
5j 5 1263 1379 ... ...

389 339 13530 14380 ...

. IS 224, 223 11976 11955 ... ...

. „ V 56 19 581 255 ... ... ...

Railway Companies.

London Tilbury, and Southend
Manchester, Sheffield, and Lincolnshire

Manchester South Junction and Altrincham..

Maryport and Carlisle

Midland
Midland Great Western of Ireland

Northern of Canada
North British

North Devon
Northern of France
North Eastern, Bedale, and Leyburn
North London
North Staffordshire

Norwegian Trunk
Oswestry and Newtown
Peebles
Royal Danish
Samlire and Meuse
Scottish Central

Scottish North Eastern
Shrewsbury and Birmingham
Shrewsbury and Chester
(Shrewsbury and Hereford
Shropshire Union
South Austrian
South Devon
South Eastern
South Wales
South Yorkshire Railway and River Dun
Stockton and Darlington

Taff Vale
Ulster
Dlverstone and Lancaster

Vale of Clwyd
Vale of Neath
Waterford and Kilkenny
Waterford and Limerick
West Cornwall
West Flanders
West Hartlepool Harbour and Rail

Whitehaven Junction
Whitehaven and Furness Junction

West Midland
Welland

Week
ending

1861 1860

Jan. 421
1734

94
28
6144

ii 177
... 94

’ 13 174

„ 6 35

>, 7 620
Jan. 12 764

„ 13 9

„ 6 246
Dec. 16 44
Jan. 13 20

„ 12
... 69

„ 11 GS

..
13 50

„ 5 115

;;
5 51

Miles
Opened.

294
1087

72f
306
1714
118
112
38
51
19
10
25 :

31

77
274
75
39
12
35
162
25

40
1734

9;

28
6144
,177

94
174
35
620
764

9
233
44

Totals.

Aggregate for last

|-ieayr 1860, com-
pared with corre-

spondg £-year,’59.
in

a>

1861. 1860. 1861. 1860.

771 984 ... ... ...

10085 10489
1015 934 ...

1127 1027 ... ...

34912 35532 ... ... ...

4611 4099 ... ...

6096 5582
...

... ...

326 301 ... ... ...

41726 44444 • •• ...

30306 31283 ...

2233 2303 ... ...

4995 7683 ...

711 709 ... ... ...

378
637 525 ...

1053 1155

3027 2926 86029 84440 25

3820 3800 97420 96990 24

1779 1583
... — ...

785 745 . , . ...

29539 27167 1030508 1188598 26
2740 2591

15893 164S0 582171 663775 25

6264 6826 ... ... ...

2446 3681 ... ...

6960 6747 , Tf ... ...

5118 4608 ...

1633 1582

577 556
121 113 • ••

1521 1504

249 229

1290 1142

C88 630

723 799 ... ...

3718 ... ...

631 548 ... ... ...

559 505 ... .... ...

6452 6229 ... ... •••
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A WEEKLY JOURNAL,
Exclusively devoted to the Discussion of Commercial and

Financial Topics.

PUBLISHED EVERY SATURDAY MORNING.

CONTENTS OF RECENT NUMBERS OF THE
O N E Y MARKET REVIEW

This Journal has access to the highest sources of information,
and comprises only original and condensed matter.

THE “MONEY MARKET REVIEW”
FURNISHES

—

Independent Comments upon the various Commercial and Financial
Topics of the day.

Leading Articles upon the Bank Returns, the Money Market, and
kindred matters.

Full details of the movements in the Stock Exchange, and in Public
Securities of every kind.

Special Analyses of the Accounts and Position of our great Railway,
Banking, and other Undertakings, Home and Foreign.

The Progress of the Traffic and Financial Condition and Prospects
of BRITISH RAILWAY PROPERTY 11111 meet with especial
attention.

Each Number contains a full and correct City Article, forming a
Resumd of the Week.

Also, a careful description of the Course of Trade in the Manufac-
turing and other Districts.

Together with a Weekly Review of Mining Business.

The “ Money Market Review ” appeals especially to the
whole of the community interested in Trade and Finance.

Possessing a large subscription-circulation of the highest class,
it forms a most valuable medium for Commercial, Financial, and
general Trade Advertisements.

Price 6d. Unstamped
;
or 7d. free by Post.

Subscriptions for Six and Twelve Months (13s. and 26s. Un-
stamped, 15s. and 30s. free by Post, both payable in advance), are
particularly recommended, to prevent disappointment.

Post-office Orders to be made payable to Frederick William
Fennessy,

“MONEY MARKET REVIEW” OFFICE,
23, Birchin-lane, Cornhill, London, E.C.

May be Ordered of all News-agents.

NEW MUSIC.
Just out,

THE MIGNIONETTE SCHOTTISCHE and
the CHRYSANTHEMUM VARSOVIANA.

By the Blind Composer, Hyprolite Van Landeghem, Professor
of the new system of Harmony taught without Figures.

Published by J. Williams, 123, Cheapside
; and may be obtained

from Mr. H. V. L., at 25, Brunswick-road, Upper Holloway
London, N.

Australia and new Zealand. —
The most reliable intelligence from these colonies is <riven

in the AUSTRALIAN and NEW ZEALAND GAZETTE (established
1849), published every Saturday, price 6d., free by post. The“ MAIL” EDITION is issued the day following the arrival of the
mails.

P. ALGAR, Colonial Newspaper Agency, 11, Clement’s-Iane, City.

Australian mail.—

A

iithe news, to the
latest date from the Australian Colonies and New Zealandm the AUSTRALIAN MAIL. Price 6d.—To be had of all the

principal newsvendors. Subscription Seven Shillin°'s per annum
post free.

Office : 5, Grocer’s Hall-court, Poultry, E.C.

T HE CHINA EXPEDITION.
Extract from a letter, from an officer in China to his friends in

England:—“Above all I thank you for the LONDON AND CHINA
EXPRESS newspaper, which contains a summary of all the news
and is q te the ‘ Times’ of China.”

1

Published specially for the mails of the 10th and 27tli of each
month, at 5 p.m. Price 13 . 6d. via Marseilles.
The LONDON AND CHINA TELEGRAPH is also published on

arrival of each mail, containing details of the progress of the Ex-
pedition and other events.

10d- Orders and postage . stamps should be addressed to
the Manager, 7, George-yard, Lombard-street, London, E.C.

TO ADVERTISERS.
QIRCULATION of the LEEDS TIMES.
“ 15, Benson’s-buildings, Leeds, Jan. 6, I860.—At the request of

the proprietors of the ‘ Leeds Times,’ I have examined the books,Bhowmg the circulation of that journal for the month of December,
lbou, anil i find the total number of copies sold during that period
to be 61,140—making an average of 12,229 copies weekly. Edward
Bolton, accountant.” 3

Leeds Times” is published every Saturday morning, price
.

lhe most wide-circulated weekly journal in Yorkshire. Pre-
eminently a family paper. The “Leeds Times” is largely distri-
buted m nearly every town and village in the county.

i,^
0
r
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.
s advertisements contracted for. Advertisements of

W““n
,
e8 or twenty words inserted for 2s., and 6d. for every addi-

tional ten words. Stamps may be remitted in payment.

T ^ E<WS : Banker s Journal, Insurance,
mmg. Railway, and Joint-Stock Company’s Review. A
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’ are Producing a profound sensa-They are read by every educated man iu the country, audappear regularly every week m “ The News.”
3

Strand!'Wcf
°ffiCe °f " The News’” (price 3, Brydges-street

T'iUTCH HAMS, 8*d. per lb. - A fresh
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NOVEMBER 10.
The Rise in the Value of Money.
The Financial System of Russia.—No 2.

The Comparative Merits of Private and Joint-Stock Banks.
Railway Debentures an Excellent Investment.
The State of Trade.
Is our Export Trade Profitable ?

Correspondence :

—

The Grand Trunk Railway of Canada.
The Indian Peninsular Railway Audit.
The Great Eastern.

City Article.

NOVEMBER 17.
Tlie Monetary Crisis.

The Reasons why the Discount Companies have not been Successful.
The Australian Banks.
file London Private Bankers.
The Partners iu Joint-Stock Banks.
The Statistics of British Railways.
Statistics of the New York Street Railwavs.
The State of Trade.
Correspondence —The Grand Trunk Railway of Canada.
Mercantile Embarrassments.
City Article.

NOVEMBER 24.

The Arrangement between the Bank of England and the Bank of
France.

French Finance.
The American Grain Movement and its Influence upon the Balance

of Trade between Great Britain aud America.
The Projected Turkish Loan.
The State of Trade.
The Money Market in the Provinces.
Mercantile EmbiU’rassments.
Correspondence :

—

The Great Kanawha Company (Limited).
The Atlantic and Great Western Railway.
The Regrets of Wealth.
City Article.

DECEMBER 1.

The Money Market.—The Slupments of Gold to America.
The Board of Trade Returns.
The American Railways and the Grain Trade.
Some Important Features in our Monetary Practice.—The London
Discount Company.

The Liability of Bank Shareholders.
French Finance.
Mercantile Embarrassments.
Literature.

The Corn Trade.

DECEMBER 8.

The Drain of Gold to America.
The Interior Exchanges of the United States, and their Operation
upon the Specie Movement.

!

Hie Importance Attaching (o Fluctuations in the Value of Money.
The Coming Railway Dividends.
The Merits of Indian Railway Debentures.
The Non-Liability of Bankers who Pay Cheques “ to Order ” cn-

dorsed “ Per Procuration ” of the Payee.
The Grand Trank Railway of Canada.
The Crisis in the United States.

Mercantile Embarrassments.

DECEMBER 15.

The American Crisis and the Grain and Specie Movement.
The New Turkish Loan.
New Companies.
The January Dividends.
The Use and Abuse of Credit.

The State of Trade.
Mercantile Embarrassments.
The Latest Intell’gence from New York.
Gresham Life Assurance Society.
Literature.

DECEMBER 22.
The American Situation.

Causes of the Adverse American Exchanges.
The Native Combination against the Income-tax in India.
How is Capital to he provided for the Indian Railways ?

The Unsatisfactory Position of the Red Sea Telegraph.
The Position of the Illinois Central Railway Company
The State of Trade.
The East Indian Railway Company.
The Grand Trunk Railw'ay of Canada.
Literature.

City Article.

The Corn Trade.

DECEMBER 29.
The American Difficulties.

The Importance of Bills of Exchange in relation to Foreign Com-
merce.

°

The Proceedings in Bankruptcy in Messrs. Streatfeild’s Case,
The Board of Trade Returns.
The Progress of French Extravagance.
The Statistics of American Trade.
The Drain of Specie and Bullion to the East.
The China Indemnity.
How is Capital to he provided for the Indian Railways?
The New Project for Steam Communication with India.
Correspondence —Turkish Finance.
The State of Trade.
Literature.

Mercantile Embarrassments.
City Article.

JANUARY 5.

Permanent Financial Memoranda.
Weekly Summary of Leading Events.
The Bank of England and the Bank of France.
The American Specie Movement and the Exchanges.
The Bankers’ Clearing House.
The Extravagance of Modem Governments.
Correspondence—The Grand Trunk Railway of Canada.
The State of Trade.
Literature.

Mercantile Embarrassment 1
.

The Great Northern Copper Mining Company of South Australia
The Produce and other Markets.
The Corn Trade.

JANUARY 12.
Permanent Financial Memoranda.
Weekly Summary of Leading Events.
The Causes of the Present Disturbance in (lie Money Market
The Bank of France and the Bank of England.
The Threatened Secession in the United States.
The'Defective Returns of the Bank of England.
Grain from California.

The National Debt.
Agitation for Reduction of the National Expenditure
Brazilian Railways.—The Option of Conversion
Financial Affairs in America.
The Great Western Railway of Canada,
The State of Trade.
City Article.

THE ST, JAMES’S SCARF-X An entirely new Self-Adjusting Scarf, in every variety of
pattern and colour. Price Is.—11s. the dozen.

BLACK and COLOURED SILK DITTO, 3s. 6d. each.
The EUREKA SCARF, all Colours, 3s. 6d. each.
DENT’S TOWN-MADE KID GLOVES, 3s. 9d.
LADIES’ DITTO, 3s. 3d.
FRENCH KID GLOVES, all Colours, 2s. Cd.
WESTMINSTER TAN, 2s. Cd.
RIFLE GLOVES, in BUCK and CAPE, 2s. 9d.

JEAN MARIA FARINA’S EAU DE COLOGNE, PIESSE and
LURIN’S CELEBRATED PERFUMES.

The New Method of Adjusting the French Muslin Scarf fully
explained, at J

F. BROWN’S SHIRT and GLOVE HOUSE,
38, Cheapside, London, E.C.

JOHN GOSNELL & CO.’S
SELECT PERFUMERY.

THE following CHOICE PERFUMES are
universally admired, and have obtained an unrivalled ccle-

brity for variety, delicacy, and lasting fragrance.

JOHN GOSNELL & Co.’s Victoria Bouquet, Jockey Club Es-
sence of Bouquet, Guards’ Own, The Bride’s Bouquet, Extract of
flowers, Princess Royal, United Service, Wood Violet, Love Charm
New Perfume, Essence Geranium, Volunteer Rifle Bouquet, 2s 6d.
and 3s 6d. each.

FOUNTAIN PERFUMES FOR THE BALL-ROOM,
). G. & Co.’s Treble-distilled Lavender Water, Toilet Vinegar, and

Aromatic Eau de Cologne.

lire following are specialities of J. G. & Co.’s manufacture, and
are highly recommended:

—

REAL OLD BROWN WINDSOR SOAP.
VIOLET AND MILLEFLEUR SCENTED TOILET

AND NURSERY POWDER.
AMBROSIAL SHAVING CREAM.

CHERRY TOOTH PASTE.
BEARS GREASE, GOLDEN OIL AND MOELLINE

FOR THE HAIR.
BLOOM OF NINON FOR THE COMPLEXION.
THE PATENT TRICHOSARON HAIRBRUSH.

AND
DENTISTS’ TOOTHBRUSHES.

SOLD BY ALL PERFUMERS AND CHEMISTS
WHOLESALE AND FOR EXPORTATION.

12, THREE KING-COURT, LOMBARD-STREET,
LONDON.

MODERATE PRICES WITH GENERAL EXCELLENCE.

E MOSES and SON can confidently assert
o that they possess advantages and facilities which are quite

beyond the reach of any other House in the Trade, and are thereby
enabled to offer a Really Good Article at a very Low Price. The
most skilful Cutters are employed, aud durability of material and
workmanship may be relied on.

The BESPOKE TAILORING DEPARTMENT is almost daily
replenished from the best Home and Foreign Markets.
The READY-MADE CLOTHING DEPARTMENTS are fur-

nished with an immense assortment of goods for all classes and
all occupations

; also a great variety of Clothing for Juveniles of all
ages.

The HOSIERY and DRAPERY, HAT and CAP, and BOOT and
SHOE DEPARTMENTS, contain a carefully-selected stock of the
best and newest Manufactures.

N.B. Should any article not be approved of, it will be exchanged,
or the money returned.

Corner of MINORIES and ALDGATE, and
Corner of NEW OXFORD-STREET, and HART-STREET.

TO EFRIGERATORS,
PRESERVE the ICE and

or ICE SAFES, to
. and FURNISH a WINE-COOLER,

and PROVISION SAFE, under one Lock, are now on Sale at the
following Prices, and are strongly recommended to all who appre
ciate the luxury and comfort of Wine, &c., in perfection :

—

£. s. d. I £. s. d
lft. lOin. long 3 13 6 2ft. 3in. long 4 14 6
2ft. 9in. „ 5 15 6 3ft. 3in. „ 6 16 6
3ft 9in. „ 7 17 6 |

4ft. Oin. „ 8 18 6
JEREMIAH EVANS, SON, and COMPANY, 33 and 34, King

William-street, and 10, Arthur-strect, West, London-bridge.

TEA. — The Newspapers and Price Currents
daily report that common Teas are dearer, and fine are

cheaper. What is the reason of this ? Because common (and not
line) is sold to the public.—STRACHAN aud Co. guarantee that
their Black Teas, from 3s. 8d. to 4s. 2d., consist only of the fines
descriptions.—26, Coinliill, E.C.

I
TUJRNITURE of STERLING QUALITY,
. suitable for all classes, and at such prices that will defy

competition.
R. GREEN and CO., Portland Bazaar, Languam-

place, Regent-street (late of 204, Oxford-street), respect-
iully invite the nobility and gentry to an inspection of the
largest and most varied stock in London; also to their new
system of filling up a number of rooms with Drawing-room,
Dining-room, and several suites ofBedroom Furniture, offering
facilities not to be met with elsewhere, and enabling pur-
chasers at a glance to calculate the cost of furnishing any
class of house, avoiding the delusive estimates in printed ca-
talogues now so common. Every article is marked in plain
figures and warranted.

A RE YOU GOING TO FURNISH THIS
UL SEASON?
Be good enough to visit W. CLARK and CO.’S inimitable

and illiraited STOCK of FURNISHING IRONMONGERY,
Table Cutlery, Electro-Silver Plate, Chandeliers, Lamps, Din-
ing and Drawing-room Furniture, Fire Irons, Dish Covers,
Tea Trays, Toilettes, Baths, &c. Houses furnished complete
from £5. 5s« to £374. 18s. 6d. Visitors will receive every at*
tention. All articles marked in plain figures.

Established 30 years.
95 and 96, LONDON-WALL, London, E.C.

Carriage paid to any railway-station. Send for a Furnishing
List.
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Tenth report of the city bank,
LONDON.

At a GENERAL MEETING of the Shareholders, held at the

LONDON TAVERN, on TUESDAY, 15th January, 1861,

Alderman Sir ROBERT WALTER CARDEN, Chairman.

PETER BELL, Esq., Deputy-Chairman.

Directors.

Andrew Lawrie, Esq.

John Lidgett, Esq.

Robert Lloyd, Esq.

William Macnauglitan, Esq.

Jonathan Thorp, Esq.

John Vanner, Esq.

THE

Peter Bell, Esq. .

Alderman Sir RobtW. Carden.

Henry Vigors East, Esq.

William Gardner, Esq.

John Hackblock, Esq.

John Jones, Esq.

The Manager—A. J. White, Esq.

Solicitors.

Messrs. Pearce, Phillips, Winkworth, and Pearce.

The following Report was presented :—

The Directors have satisfaction in presenting to the Proprietors

the annexed Statements of Account, which show that the gross

profits realised during the past six months, together with the

balance brought forward from the previous half-year, amount to

£38,736. 10s. 4d. Of this sum they have appropriated—

To the payment of the current expenses of the esta-

blishment, and a full allowance for bad and

doubtful debts ... 0 S
And for rebate on bills discounted, not yet due ... 4,5bd 5 U

which enables them to declare a dividend at the rate of £6 per

cent, per annum, free of income-tax, and to cany £625. 5s 4d. to

the credit of the Profit and Less Account of the current half-year.

At the last meeting of Shareholders the Chairman stated that

the Bank would sustain a considerable loss by the failure of

Messrs. Streatfeild, Laurence, and Co., which had then just pre-

viously occurred. The Directors have carefully estimated the

value of the bills and other securities held by the Bank on account

of that firm, and have written off tlie full amount of the deficiency

in the balance-sheet now presented.

The dividend will be payable on and after the 22nd instant.

After the “ Register of Shareholders ” and “Register of Trans-

fers” had been authenticated, by impressing thereupon the cor-

porate seal of the Bank, the Secretary read the Keport and Ac-

counts, and

It was resolved unanimously that the Report now read be re-

ceived and adopted.

Whereupon a dividend was declared, for the period ending the

31st December last, at and after the rate of £6 per cent, per an-

num, free of income-tax.

It was then resolved unanimously—
“ That the best thanks of this meeting are due, and are hereby

given, to the Directors, for their able and efficient management of

the Bank during the past six months.”

“That the thanks of the meeting he given to our excellent

Manager, Mr. White, to whom we are so much indebted for the

success of the Bank.”
« That the thanks of the shareholders be presented to the Audi-

tors, for the careful manner in which they have audited the Ac-

counts.” (Signed)

ROBERT WALTER CARDEN, Chairman.

Extracted from the Minutes,

C. J ‘WORTH, Secretary.

CITY BANK, corner of * Finch-lane,
Threadneedle-street, London.

Incorporated by Royal Charter, 1855.

Subscribed Capital £600,000

Paid-up Capital ... ... ... ••• £300,000

Reserved Fuud ... £33,000

CURRENT ACCOUNTS are made up to the 30tli June and the

31st December in each year; and if the credit balance shall not,

at any time during the half-year, have been below £500, interest

at the rate of 2 per cent, per annum is allowed on the minimum
monthly balances. If not below £200, interest at the rate of 1 per

cent, per annum is allowed ou the minimum monthly balances

;

but if under £200, no interest is allowed. Parties keeping Current

Accounts have the privilege of drawing cheques upon the Bank

against funds previously placed to their credit, of depositing

bills &c., for collection, and of lodging with the Bank deeds and

other valuable property in the fire-proof strong rooms for safe cu3-

t0

DEPOSIT ACCOUNTS.—Money (in amounts of £20 and up-

wards) is received from the public generally, and interest allowed

thereon at tlie current rate of the day ;
the Bank notifying any

change in the rate of interest by advertisement in one or more of

the leading London newspapers. If the money he withdrawn

within a fortnight no interest is allowed. Persons having current

accounts can transfer any portion of their credit balance to Deposit

The Agency of Country and Foreign Banks, whether Joint-Stock

or Private, is undertaken by the Bank.

Letters of Credit, payable at any of the chief commercial towns

and cities of the world, are granted.

Circular Notes are issued by the Bank, addressed to all, and pay-

able at any, of the places on the Continent where the Bank has an

^Dividends, &.C., on Government and other Stocks, Annuities,

Pensions, &c., are received for customers of the Bank without

charge ;
and every description of banking business is transacted,

London, 15th January, 1861.

TIENTH REPORT of theBANK of LONDON.

At the TENTH ANNUAL GENERAL MEETING of the Share-

holders, held at the LONDON TAVERN, Bishopsgate-street, on
THURSDAY, the 17th of January, 1861,

SIR JOHN VILLIERS SHELLEY, Bart., M.P.,in the Chair,

The following Report was read by the Secretary :

—

The Directors have pleasure in submitting the annexed state-

ment of accounts, made up to the conclusion of the past half-year,

showing that the balance of profit and loss account amounts to

£31,533. 12s. 3d.

This result enables them to make the most ample provision for

all outstanding debts, which, on this occasion, are rendered un-

usually large by the great failures in the leather trade, and after

liquidating the current expenses, allowing for rebate of interest, and

the usual“appropriation for preliminary expenses, there remains

for disposal the sum of £11,738. 4s. Id.

The Directors, therefore, declare a dividend at the rate of £5 per

cent, per annum, free of Income-tax, and they carry £4,000 to the

reserve fund, by which addition that fund is increased to £31,000.

The balance, viz., £238. 4s. Id., is transferred to profit and loss

account of the current half-year.

BANK OE LONDON.
Liabilities and Assets, 31st December, 1860.

Dr.
To capital paid up
To reserve fund
To amount received under the decree of the Mas-

ter of the Rolls

To amount due by the Bank on current, deposit,

and other accounts ...

To amount carried to credit of

“profit and loss” account

Less amount paid to custo-

mers for interest on their

balances

£300,000
27,000

4,812 16 6

1,697,389 3 2

£43,841 11 5

12,307 19 2

THE CITY BANK, LONDON.
LIABILITIES AND ASSETS,

Monday, 31st Dec., 1860.

Dr.

To capital paid up, viz., £50 per share on 6,000

shares ... ... ... ••• ... £300,000 0

To amount of reserved fund 33,000 0

To amount due by the Bank on current and deposit

accounts, hills payable, letters of credit, &c... 2,468,660 14

To profit and loss for the balance of that account,

viz. :

—

Surplus profit brought forward

from last half-year ... ... £8,037 17 9

Since added ... ... 30,698 12 7
38,736 10 4

£2,840,297 4 9

Ch.

0 2By Exchequer Bills and East India Bonds ... £211,807

By other securities, including bills discounted and
loani 2,389,112 13 10

By building, furniture, and fixtures 27,490 7 1

By cash in hand at Bank of Engjand, and at call... 211,887 3 8

npWENTY -FOURTH REPORT OF THE
I DIRECTOKS OE THE COMMERCL1L BANK OF LON-

DON, for the half-year ending December 31, 1860.

At a HALF-YEARLY GENERAL MEETING of the Share-

holders, held at the Banking-house, Lothbury, on TUESDAY, the

15th January, 1861,
Directors.

Chairman—MARK HUNTER, Esq.

John Alfred Cliowne, Esq.

James Clay, Esq., M.P.

George Clive, Esq., M.P.
Jonathan Hopkiuson, Esq.

William Jackson, Esq., M.P.

Sir Joseph Paxton, M.P.
Robert Stacey Price, Esq.
Herbert Taylor, Esq.

Joseph Thompson, Esq.

Thomas Winkworth, Esq.

Manager—Mr. Alfred Richard Cutbill.

Solicitors.

Messrs. Upton, Upton, and Johnson ; and Messrs. Norris & Son.

Present—Tliirty-five Proprietors.

The advertisement calling the meeting was read, and afterwards

the following
REPORT.

The Directors present the balance-sheet for the half-year last

passed, which the proprietors will see exhibits a net unappropriated

profit of £17,109. 11s. Id., after providing for bad and doubtful

debts, and paying all the charges of management.

This enables the Board to declare a dividend at the rate of £8
per cent, per annum, on the paid-up capital of the Company for the

six months ending on the 31st of last December, free of Income-tax.

The balance of £517. 5s. 5d. will then remain, after allowing

£4,592. 5s. 8d. for rebate on hills not yet due, to he carried to the

credit of the current half-year.

The dividend will be in course of payment on and after the 28th

instant.

Jan. 15, 1861.

COMMERCIAL BANK OF LONDON.
Balance-sheet to Dec. 31, 1860.

Dr.

Capital subscribed £1,500,000 0 0

Capital paid up, £20 each on 15,000 shares £300,000 0

Guarantee fund 75,000 0

Balances due to the customers of the bank 908,624 15

Balance of undivided profit, June

30, 1860
:

... £551 2 0

Net profit for the half-year ending

31st Dec,, 1860, after paying

Income-tax, and deducting all

charges and expenses, and
making provision for had and
doubtful debts 16,558 9 1

Balance carried down

31,533 12 3

£2,060,735 11 11

Cr.
By investments, viz. :

—

In Government Securities, India Bonds, &c.

By ditto in freehold premises, in

Threadneedle-street, let at a rental

yielding 4£ per cent ... £40,000

By freehold premises in the occupation

of the Bank 35,000

£299,581 15 1

By bills discounted, loans, &c
By cash in hand, and at call

By preliminary expenses ...

By lease and buildings at Charing-cross branc

furniture, &c. ... ... ... ...

75,000 0
1,387,800 7
292,921 15

3,617 5

1,814 8 9

£2,060,735 11 11

Proeit and Loss Account tor the Half-year ending
December 31st, 1860.

Dr.
To half a year’s current expenses at head office

and Charing-cross branch, had and doubtful

debts, directors’ remuneration, &c £15,258 14 9

To rebate of interest on bills discounted not yet

due, carried to profit and los3 new account ... 3,836 13 5

To amount written off

—

PreUminaiy expenses account ... ... £500
Ditto Charing-cross lease and build-

ings, &c.... ... ... 200

To dividend for the half-year at the rate of £5
per cent, per annum

To lialf-vear’s interest on the reserve fund at £4
£540

700 0 0

7,500 0 0

17,109 11 1

Cr.
£1,300,734 6 5

£2,840,297 4 9

PROFIT AND LOSS ACCOUNT
Of the City Bank for the Half-year ending Monday,

31st December, 1860.

Dr.

To current expenses, including salaries, rent, sta-

tionery, directors’ remuneration, proportion

of building expenses, allowance for had and
doubtful debts, income-tax, 8tc

To amount carried to profit and loss, new account,

being rebate on hills discounted, not yet due 4,563 5 0

To dividend account for the payment of a dividend

at the rate of £6 per cent, per annum ou
£300,000, amount of paid-up capital upon
6,000 shares

To undivided profit transferred to Profit and Loss
New Account ... ...

£24,548 0 0

9,000 0 0

625 5

£38,736 10 4

Cr.

By balance brought down, viz •

—

Surplus profit brought forward
from last half-year

Since added
.. £8,037 17
... 30.G98 12

£38,736.10 4

£38,736 10 4

We have examined, and do approve, the above accounts,

WM. ANNING,
) A flit

* OWEN LEWIS, j

-a-™11013 -

191,138 i6 11

1,106,595

3,000

9 6

0 0

Cash in the bank and at call, at the Bank of

England, Exchequer Bills, India Bonds, and
Government securities

Bills discounted, loans on stock, and other secu-

rities

Strong-room, fittings, and furniture (premises

held on lease)

£1,300,734 6 5

Dividend at the rate of £8 per cent, per annum, for

the half-year ending 31st December, 1860 £12,000 0 0

Rebate of interest on current hills carried to profit

and loss new account 4,592 5 8

Balance carried to next half-year 517 5 5

£17,109 11 1

Balance brought down £17,109 11 1

The Report and Balance-sheet having been read, it was resolved,

“ That the Report and Balance-sheet just read he approved, printed,

and circulated amongst the Proprietors.”

The Chairman, John Alfred Cliowne, Esq., on the part of the

Directors, declared a dividend on the paid-up capital of the Com-

pany at the rate of £8 per cent, per annum for the past half-year,

free from Income-tax, payable on and after Monday, the 28th

instant.

Resolved—That the thanks of this Meeting he presented to the

Chairman and Directors for their attention to the affairs of the

Bank during the past half-year.

Resolved—That the thanks of the shareholders he given to the

Manager. Mr. Cutbill, and the other officers of the Bank.

JOHN ALFRED CHOWNE, Chairman.

/COMMERCIAL BANK OF LONDON.

Tlie Directors HEREBY GIVE NOTICE, that a DIVIDEND
on the paid-up capital of the Company, at the rate of £8 per cent,

per annum, for the half-year ending 31st December, i860, free

from Income-tax, will he PAYABLE at the Banking-house, in

Lothbury, on and after MONDAY, tho28th inst.

By order of the Board,

Dated 15th Jan., 1861. A. R. CUTBILL, Manager,

per cent, per annum £540

To amount now added thereto 3,460

To balance carried to profit and loss new account
4,000

238

Cr.
By balance of profit brought from

last half-year

By ditto for current half-year ...

£621 14 10

30,911 17 5

Dr.
To balance

Cr.

Reserve Fund Account.

£31,533 12 3

31,533 12 3

£31,533 12 3

£31,000 0 O

£31,000 0 0

By amount from last half-year

By additions brought down
£27,000

4,000

£31,000 0 0

We have examined the above accounts and find them correct,

Jan. 12, 1861.
GEO. THOMSON, Y
HENRY ASTE, VAuditors.

ALFRED LAMB, J

It was resolved unanimously—
“ That the Report now read be received and adopted.”

The Chairman announced that the Dividend would he payable

on and after Thursday, the 24th January, 1861, at the Head Office,

Threadneedle- street.

It was resolved unanimously—
“ That the best thanks of the Shareholders be tendered to the

Directors for the able manner in which the business of the Bank
has been conducted, and for the assistance rendered by them m
obtaining a searching investigation of the circumstances attending

the bankruptcy of Messrs. Streatfeild, Laurence, and Co.

“ That the thanks of the Shareholders be given to Mr. Marshall,

the Manager, and the other officers of the Bank, for their zeal and

efficiency in the performance of their several duties.”

Extracted from the Minutes.
C. J. II. ALLEN, Secretary.

Threadneedle-street, Jan. 17, 1861.

B
ank of londo
Threadneedle-street and Charing-cross.

Chairman—Sir JOHN VILLIERS SHELLEY, Bart., M.P.

Vice-Chairman—JOHN GRIFFITH FRITH, Esq.

N,

John Edmund Anderdon, Esq.

Colonel William Elsey.

Thomas Gooch, Esq.

John Johnson, Esq.

Charles Joyce, Esq.

Thomas Luce, Esq.

Henry Morris, Esq.

Sir Henry Muggendge, Alderman.

Robert Porter, Esq.

_, Alfred Wilson, Esq.'

Manager—Matthew Marshall, jun., Esq.

CURRENT ACCOUNTS.—Interest allowed on balances.

DEPOSIT ACCOUNTS.—Present rate of interest for money

placed at seven days’ notice, 5 per cent. ___ . , „

CIRCULAR NOTES and LETTERS of CREDIT issued free

of charge. C. J. H, ALLEN, Secretary?
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Twenty-fifth report of the union
BANK of LONDON.

At a HALF-YEARLY MEETING of the PROPRIETORS held

at the COURT-ROOM of the BANKING HOUSE, 3, Princes-

street Mansion House, on WEDNESDAY, the 16th of January,

1861,

P. NORTHALT, LAURIE, Esq., in the Chair.

The following Report was read by the Secretary :

—

The Directors have the pleasure of reporting that the net pro-

fits of the Bank for the six months ending 31st December last,

being the first half of thi3 Bank’s financial year, after payment of

all charges, and including the sum of £69,855. 9s. for interest paid

and due to Customers on their Current and Deposit Accounts, and
making ample provision for all had and doubtful debts, amount to

£63,063. 19s. 8d., which, with the sum of £3,406. 18s. 4d., brought

forward from the 30th of June last, leaves for appropriation

£66,470. 18s.

The Directors now declare a Dividend of 19s. per Share, clear of

Income-tax, for the six months ending 31st December last, amount-
ing to the sum of £36,000, which will leave a balance of

£30,470. 18s. of undivided profit, to be carried forward.

The Directors greatly regret, that W. Scott Binny, Esq
, has been

obliged, by impaired health, to resign his seat in the Direction
;

and in accordance with the provisions of the Deed of Settlement,

they have elected John Gilchrist, Esq., a duly qualified Proprietor,

to supply the vacancy.

THE UNION BANK OF LONDON.
Eor the Half Year ending 31st December, 1860.

GENERAL BALANCE.
LIABILITIES.

Paid-up Capital of the Bank £720,000 0 0

Deduct amount debited to capital account, per

resolution of general meeting, 11th July, 1860 120,000 0 0

rjPIIE AGRA & UNITED SERVICE BANK
JL (Limited).

Established in India 1833.—Incorporated by Letters Patent 1857.

Paid-up Capital, £1,000,000 (One Million Sterling).

Reserved Fund, £190,000.

Branches at Calcutta, Bombay, Madras, Agra, Lahore, Hong Kong,
and Shanghai.

Head Office— 27, Cannon -street, London, E.C.
Directors.

ROBERT GUTIIRIE MACGREGOR, Esq., Chairman.
GEORGE GORDON MACPIIERSON, Esq., Deputy-Chairman.

George Hay Donaldson, Esq.
Lieut.-Colonel Henry Doveton.
Alderman Thos. Quested Finnis.

Lieut.-Colonel Henry Barkley
Henderson.

Lieut.-Colonel James Horslrargh
Macdonald

Colonel James Holland.
Charles Grenville Mansel, Esq.

John Carrington Palmer, Esq.
Major-General Duncan Sim.
James Sydney Stopford, Esq.
James Thomson, Esq.
William Hardinge Tyler, Esq.

£600,000 0 0

Due by the Bank on current accounts, deposit

receipts, (including interest accrued,) and
other obligations

Rebate on bills not due
Balance at credit of profit and loss

...£10,352,703 1
18,114 12

... 66,470 18

£11,037,288 11 4

Cash in the Bank
„ in Bank of England
„ lent at call

ASSETS.
... £334,914 13

... 612,209 17

... 943,800 0

Investments in Government Stock, Exchequer
Bills, City Bonds, Debentures, &c

Bank premises— consisting of freehold build-

ings in Princes-street, Mansion House-street,
Argyll-place, and Fleet-street ; and lease

and fixtures of No. 4, Pall Mall East
Loans, bills discounted, &c. ...

£1,890,924 11 2

957,768 17 10

108,775 4 5

8,079,819 17 11

£11,037,288 11 4

Profit and Loss Account.
Amount of dividend of 12s. per share
Balance, being undivided profit carried forward to

next half-year

Profit unappropiated on 30th June, 1860
Amount of net profit of the half-year ending 31st
December, 1860, after deducting all expenses,
and interest paid or due (£69,855. 9s.), allowed
to customers on their current and deposit ac-
counts

£36,000 0 0

30,470 18 0

General Manager—Mackintosh Balfour, Esq. (in India).

Officiating General Manager—William Shipman, Esq.
Auditors.

William Newmarch, Esq., and John Hill Williams, Esq.

Current or floating accounts (balanced half-yearly, on the 30th
June and 31st December) opened with individuals and firms, hear-
ing interest when the minimum monthly balance at credit is not
less than £100 at the rate of 2 per cent, per annum. When the
balance falls below £100, a moderate commission is chiu'ged, aC'

cording to the nature of the account.
Deposits in sums of not less than £100 are received, repayable

on ten days’ notice, at 1 per cent, below the Bank of England
minimum late of discount, rising and falling therewith, hut not to
exceed 5 per cent, per annum.

Deposits for fixed periods are received at interest, particulars of
which may he obtained at the Bunk.

Sales and purchases effected in British and Foreign securities,
East India Stock and loans, and army, navy, and civil pay and pen-
sions realised.

Bills issued at the exchange of the day, and free of aDy extra
charge, on the branches of the Bank.
Approved bills drawn against funds, or upon parties in India,

purchased.
Bills payable in India sent out for collection.
Interest on Indian Government securities drawn, and the equi-

valent paid to parties interested without charge.
Circular notes, payable at the principal cities of Europe, granted.
Hours of business Ten to Four

; Saturdays Ten.to Three.
By order of the Board,

WILLIAM SHIPMAN, Officiating General Manager.

THEForty-seventh report of
LONDON JOINT-STOCK BANK.

At a GENERAL MEETING of the Shareholders, held at the
BANKING HOUSE of the Company, in Princes-street, Mansion
House, on THURSDAY, the 17th January, 1861,

FRANCIS BENNETT GOLDNEY, Esq., Chairman.
PHILIP WILLIAM FLOWER, Esq., Deputy-Chairman

Directors.

William Bird, Esq

.

William Blount, Esq.

Henry Christy, Esq.

£66,470 18 0

3,406 18 4

63,063 19 8

£66,470 18 0

The Chairman then declared a dividend for the past half-year of
12s. per share, clear of Income-tax.

It was resolved unanimously :—
“ That the report now read he agreed to, printed, and circulated

among the proprietors.

“That the best thanks of the meeting he given to Sir Peter
Laurie, the Governor

;
the Deputy-Governor, aDd the Directors, for

their judicious management of the Bank during the past half year.
“ That the thanks of the meeting he given to Mr. W. W. Scrim-

gcour, the General Manager; Mr. Barton, the Deputy Manager;
Mr. Ingpen, the Manager of the Regent-street branch; Mr. St.
Barbe, the Manager of the Cliaring-cross branch ; Mr. Beattie, the
Manager of the Temple-bar branch

; and to Mr. Newmarch, the
Secretary, for the zealous and efficient manner in which they have
discharged their several duties.”

.(Signed) P. NORTHALL LAURIE, Chairman.
“ That the thanks of the meeting be given to P. Northall Laurie?

Esq., for his conduct in the chair this day.”

(Signed) JAMES FARQUHAR, Dep.-Governor.

Extracted from the Minutes.

HENRY NEWMARCH, Secretary.

N.B.—The Dividend and Bonus will be payable on and after
MONDAY, the 21st inst.

Donald Larnach, Esq.
Henry Lee, Esq,
John George Maclean, Esq.
Sir John M ‘Taggart, Bart,
Ambrose Moore, Esq.
John Timothy Oxley, Esq.
George Pollard, Esq.
John Joseph Silva, Esq.
George Tayler, Esq.

Francis Joseph Delafosse, Esq.
Aid. Sir James Duke, Bt., M.P.
Pliilip William Flower, Esq.
Francis Bennett Goldney, Esq.
Charles James Heath, Esq.
William J. Lancaster, Esq.

The Manager—Fleming Ilewett, Esq.
Solicitors—Messrs. Clarke and Morice.

The following Report was presented .—>

It will be seen by the annexed statement of accounts that, in-
cluding the sum of £24,534. 13s. 9J. brought forward from the last
half-year, and after reserving £60,000 to meet the losses incurred
by the failures of Messrs. Streatfeild, Laurence, and Co., and other
firms in the leather trade, there remains for division a net profit of
£33,528. 13s. Id., which, with £3,971. 6s. lid. taken from the
Guarantee Fund, enables the Directors to declare the usual divi-
dend at the rate of £12i per centum per annum, free of Income-
tax.

It is with regret that the Directors have to announce so large an
increase to trie loss as compared with the estimate made in'july
last ;

but since that period several additional failures in the above-
named trade have occurred, and the estates of nearly the whole of
the insolvent houses are being wound up in the Bankruptcy Court,
whereby the expected dividends have been much diminished. It
is, however, confidently believed that the amount now reserved
will he sufficient to cover every contingency.
The Guarantee Fund, with the six months in-

terest accrued, amounted on the 31st ult. to £214,733 18 1
From which has to he deducted for

depreciated value of Government
and Indian securities, as com-
pared with the prices on 30th
June last £6,500 0 0

And the sum as before-mentioned of 3,971 6 11

£10,471 G 11

£204,262 11 2

U NITY JOINT-STOCK BANK.
10, Cannon Street, City.
1, New Coventry Street, Haymabket.

34, Mount Street, Lambeth.

CURRENT ACCOUNTS.—Accounts opened with parties respect-
ably introduced, and interest allowed on balances.
DEPOSIT ACCOUNTS.—£5 per cent, per annum i3 the present

ate of interest allowed for money placed at seven days’ notice.

J. W. TERRY, General Manager.

NOTICE OF DIVIDEND.

BANK OF DEPOSIT (Established a.d. 1844),
3, Pall-mall East, London, S.W,.

The WARRANTS for the HALF-YEARLY INTEREST, at the
ite of 5 per Cent, per Annum, on Deposit Accounts, to tlie 31st
'ecember, are ready for delivery, and payable daily between the
our3 of Ten and Four.

i
PETER MORRISON, Managing Director.

10th January, I860.

Prospectuses and Forms sent free on application.

rVEPOSIT, ASSURANCE and DISCOUNT
UP BANK.
FIVE PER CENT, on sums for fixed periods

; or, according to
e amount, at from Seven to Thirty days’ notice. Three per
sat. at Call.

5, Cannon-street West, E.C, G. H, LAW, Manager,

Leaving the present amount of the fund ...

The Directors have to announce with deep concern the death of
their much-esteemed colleague Sir George Carroll, which event
will render an extraordinary general meeting necessary during
the present half-year, to elect a gentleman to supply the vacancy
thus occasioned.

The seats ,on the Direction which now become vacant are
those of

—

Henry Christy, Esq.
Francis Bennett Goldney, Esq.
Charles James Heath, Esq.
Henry Lee, Esq.
George Pollard, Esq.

And these gentlemen offer themselves for re-election.
The dividend will he payable on and after Friday, the 25th

instant.

The preceding Report having been read to the Meeting hv the
Secretary, a dividend for the half-year ending the 31st December
last after the rate of £12^ per centum per annum was declared by
the Chairman. J

Resolved unanimously-" That the Report now read be received
and that it be printed tor the use of the Shareholders.”
The following Directors, having retired by rotation ’were unani-

mously re-elected, viz.

Henry Christy, Esq.
Francis Bennett Goldney, Esq.
Charles James Heath, Esq.
Henry Lee, Esq.
George Pollard, Esq.

Resolved unanimously—” That the Shareholders desire to ex-
press their sincere thanks, and not thanks only, hut entire
confidence, in the judgment, diligence, and ability of the Directors.”

(Signed) F. B. GOLDNEY, Chairman.
Extracted from the minutes,

A, G. KENNEDY, Secretary,

Liabilities and Assets, Monday, 31st December, 1860.

THE LONDON JOINT-STOCK BANK.
Dr.

To capital paid up—viz,, 60,000 shares, at £10
each £600,000 0

To amount due by the Bank 10,562,658 2
To amount of “ The Guarantee
Fund,” 30th June, 1800 ... £211,560 9 11

To six months’ interest on ditto,

at £3 per cent per annum ... 3,173 8 2

£214,733 18 1
Less, decrease since the valua-

tion on June 30, I860, in the
market value of Government
and East Indian securities,

held by the Bank 6,500 0 0

To undivided profit for the last

half-year 24,534 13 9
To amount carried to profit and

loss account 117,717 19 8

208,233 18 1

Ch.

By Exchequer Bills, India Debentures, and Go-
vernment Stock ...

By cash, loans, and bills discounted

By building, furniture, &c., in

Princes-street £31,950 0 0

By ditto ditto in Pall-mall ... 7,125 0 0

142,252 13 5

£11,513,144 14 0

£1,165,764
10,308,305

39,075 0 0

£11,513,144 14 0

Promt and Loss Account of the London Joint-Stock
Bank.

For the Half-year ending 31st December, 1860.

Dr.
To current expense*, proportion of building ex-

penses, directors’ remuneration, had debts.

Income-tax, &c. ••• £22,548 1 2

To amount reserved to ut/ver the losses in-

curred by the failures of Alessrs - Streatfeild

and Co., and other houses .connected with

the leather trade ...
CO,000 0 0

To amount carried to profit and los, s
> !

le''r ?c
"

count, being rebate of interest on bills dis-
„

counted not yet due 20,175 19 i

To dividend account towards the paymei.'
tof

half a year’s dividend, at the rate of £12-| p,
“r

centum per annum, upon £600,000, amount ,
of paid-up capital upon 60,000 shares ...

33,528 id i

•'142,252 13 5

Ce.
By balance brought down
By undivided profit brought forward from the

last half-year

£117,

i

717 19 8

24,534 .

13 9

£142,252 13

THE LONDON JOINT-STOCK BANK.
Established in 1836.

Head Office—Princes-street, Mansion-house.
Western Branch- 69, Pall-mall.

Subscribed capital ... £3,000,000
Paid-up capital ’600BOO
Guarantee Fund 204,263

Accounts of parties are kept agreeably to the custom of London
bankers.

Parties keeping banking accounts with the bank can at all times
transfer to a deposit account such portion of their balance as they
may not immediately require, upon which interest at the current
rate of the day will be allowed.

Deposits are also received from parties not customers, either at
call or for fixed periods, on interest at the market rates.
The agency ot J oint-Stock and other country and Foreign banks

undertaken on such terms as may be agreed upon.
Investments in, and sales of, all descriptions of British and

Foreign securities, bullion, specie, &c., effected.
Dividends on English and Foreign funds, on railway and other

shares, debentures, and coupons, received without charge to cus-
tomeis. Every other description of banking business and money
agency transacted, and letters of credit granted on the Continent
and on the chief commercial towns of the world.

CHARTERED MERCANTILE BANK
of INDIA, LONDON, and CHINA.

Head Office, 52, Threadneedle-street.
Agencies and Branches at Bombay, Calcutta, Madras, Colombo

Singapore, Penang, Hong Kong, Shanghai, and Mauritius.
The bank, at its head office in London, grants drafts on its various

agencies and branches, issues letters of credit, purchases approved
hills on India, China, Ceylon, and Mauritius, undertakes the pur-
chase and sale of Indian government and other securities, and the
collection of private and mercantile bills at the ports and places at
which its agencies are established ; receives deposits at interest for
fixed periods, the terms of which may be ascertained on application

;

and transacts generally all Indian banking business, including the
receipt of pay, pensions, and dividends on stock of all kinds.

LONDON CHARTERED BANK of AUS-
TRALIA.

Incorporated by Royal Charter.

Paid-up capita], £700,000.

Chairman—Duncan Dunbar, Esq.
Deputy Chairmau—William Fane De Salis, Esq.

Offices—17, Cannon-street, E.C.

LETTERS of CREDIT and BILLS of EXCHANGE are
GRANTED on the Branches of this Bank at Sydney, Melbourne.
Geelong, Ararat, Ballarat, Dunolly, and Maryborough.
Drafts on the Australian Colonies negotiated and sent for col-

lection.—By order of the Court,

G. M. BELL, Secretary.

s° UTH AUSTRALIAN BANKING
COMPANY.

[Incorporated by Royal Charter, 1847.]

LETTERS of CREDIT and BILLS issued upon Adelaide,
Port Adelaide, Gawler, and Robe. Approved drafts negotiated
and sent for collection. Every description of hanking business
conducted with Victoria and New South Wales, through the Com-
pany’s agents.

Apply at 54, Old Broad-street, London, E.C.

WILLIAM PURDY, Manager,
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ASPHALTUM
(LIMITED).

COMPANY

Original Capital £100,000, recent ly authorised to lie increased to

£200,000, by the issue of 100,000 new shares of £1 each, of

which 50,000 only are to he issued at present. The remaining

50,000 will not be without the consent of a meeting of share-

holders.

Directors.
Alexander Henry Ross, Esq., F.R.G.S., 60, Portland-place.

Charles William Reynolds, Esq., 2, Eaton-place, Belgrave-square.

Alfred Wilson, Esq. (Messrs. Wilson, Bowles, and Co.), 9, Mincing-
lane.

William Barton Ford, Esq., Ruslibrook Lodge, Croydon.
John Ingiis Jerdein, Esq., 2, Stafford-street, May-fair.
Thomas Frederick Beale, Esq., 59, Gloucester-place, Hyde-park.
Henry Holland Harrison, Esq., 5, Hamilton-place, St. John’s-wood.

Bankers.
Messrs. Robarts, Lubbock, and Co.

Auditors.
Lewis Henry Evans, Esq., public accountant, 15, King-street,

Cheapsiae, E.C.
William Cleland, Esq., Waterloo-place, Pall-mall.

Secretary.—William Gibson, Esq.

Works.—MiUwall; Poplar, E.
Offices.—No. 34, Great Winchester-street, E.C.

The Company was completely registered in January, 1859, and
was formed for the purpose of importing a substance called As-
phaltum or Chapapote, found in large quantities in the island of

Cuba, and which contains oil and other valuable articles of com-
merce.

Prior to the formation of the Company, the original promoters
expended large sums in testing the value of the material, and when
satisfied upon that point, arranged for the purchase of the mines.
This purchase was made for £50,000 in shares fully paid up, which
have been appropriated to the late proprietors and promoters of the
undertaking,, hut such shares do not participate in any dividend
until the other shareholders have received a preference dividend of

5 per cent, per share per annum.
Of the remaining £10,000 of capital, £6 per share (or £30,000) has

been called up and paid, and until recently it was thought that the
remaining £20,000 would have been ful'.y sufficient lor the profit-

able development of the Company. T'ne Directors were, however,
strongly advised to become the purch?;sers of another large property
in Cuba, consisting of a mine (in f. ull work, and situate only about
three or four hundred yards frora a railway station), and extensive
and valuable plant for makirv and refining oil. Attached to the
refinery is a wharf situated 1

j, the Bay of Havana.
In the purchase was ?’

1S0 included the exclusive privilege of
making oil in the island' 0f cut,a ana p0rto Rico, hut as that privi-
lege would expire [in t’

lie „ear pg63, application was made and this
monopoly granted fo\. a term of 15 years, now to run.
The owners of th

i6 last-mentioned property have expended upon
it within the last three or four years between £60,000 and £70,000,
but not posses'

jing sufficient knowledge with reference to the manu-

> disposed of the concern to this Company for the sum

;
and with a view' to "'orking this property, and more

fully de'
/ei0ping the Company, it lias been thought desirable to iu-

crease
the capital.

A ae Company is at present possessed of extensive works at Mjll-
'*r

Jl, which have been for some time past in full operation. The

oil and other products are highly appreciated, and command a

ready sale ; hut as the existing plant is not capable of producing

more than 7,000 gallons of oil per week, it will be necessary to in-

crease the works in order to meet the daily increasing demand.

The subjoined statement of the profits to he derived from the un-

dertaking, deduced from the experience of actual workings, is based

Upon a calculation of the highest price of labour and raw material,

and the lowest value of the manufactured articles.

Statement of Weekly Expenditure and Receipts in the working of

Fifty Stills now in operation at the Company’s Works, MiUwall.

OUTLAY.
75 tons asplialtum, at £3
Fuel
Chemicals and treatment

Iron
Wages
Salaries, rent, taxes, and insurance

Wear and tear of plant

Cartage and petty expenses . .

.

General Management
Discount and commission

RETURN.
6,750 gaUons oil, at 2s. 6d.

750 gallons tar, at Id
8 tons sulphate of iron, at 60s.

5 cwt. sulphate of iron, pure, 16s.

Outlay

Balance in favour

£ s. d.

225 0 0
30 0 0

32 10 0
4 10 0
50 0 0
10 0 0
12 0 0
8 0 0

25 0 0
56 5 0

£453 5 0

3OO 15 0
3 2 6

.. 24 0 0
... 4 0 0

£874 17 6

... 453 5 0

.. £421 12 6

Equal to £21,924. 10s. per annum, or nearly 22 per cent, on the

present entire capital of the Company, derived from the manufac-

ture of oU, &c., at the MiUwall Works alone.

Other sources of income are not taken into account in the fore-

going estimate, among which may he stated the profit to he derived

from the sale of the raw material.

No estimate is made of the profit of making oil in Cuba ;
but as

the works there, after making some unimportant and not very ex-

pensive alterations, can in all probabihty he made to produce at

feast some five or six thousand gallons per week, it may fairly he

concluded that the profits will be considerable, as the consumption

of oil in the island is very large, it appearing by the Custom-house

return for 1857, that the value of oil and other articles imported

for burning purposes was between £200,000 and £300,000.

The Directors are of opinion that the sum of 12s. per share now
proposed to he paid will he ample for the efficient working of the

undertaking; hut should it hereafter be deemed advisable to call

up any further portion of the capital, the amount of such call at any

one time will not exceed 4s. per share, and three months’ notice at

least will he given before payment is required.

Copies of Prospectuses and any other information may he ob-

tained on application to Messrs. Shore and Kirk, Sharebrokers,

Red Lion-street, Manchester.

Form of Application.

To the Directors of the Asplialtum Company (Limited).

Offices : 34, Great Winchester-street, London, E.C.

Gentlemen,—I hereby request that you will allot me shares

of £1 each in the above Company, and I hereby undertake to accept

the same, or any less number, and to pay the deposit and calls

thereon when and where required.

Dated this day of 1860.

Name in full

Business or profession ....

Residence

JgAST INDIAN RAILWAY COMPANY-
The Directors of the East Indian Railway Company having re-

ceived authority from the Secretary of State for India to raise the
remaining sum of £1,500,000, required to complete the total amount
which the Company has the power to borrow on Debentures not
convertible into Shares, the Directors will receive applications for

Debentures at par, to the above extent, hearing interest at the

rate of 5 per cent, per annum, payable by coupons at the Bank of

England,
The payment of the principal and interest is guaranteed by the

Secretary of State for India in Council.

The Bonds will he for Five Years, from the 15tli December inst.,

transferable by endorsement under the provisions of the 16 and 17
Victoria, cap 59, without stamp, and the holders may renew them
for a Second term of Five Years, upon giving one year’s notice to

that effect. Failing such notice the Bonds will he paid off at the

expiration of the first Five Years, on presentation at the Bank of

England.
Payments will be required as follows

S5 per Cent, on allotment, and the remaining 75 per Cent, in

three equal instalments, at intervals of one month. Or
the Bonds may he paid in full on allotment.

Interest will accrue on the respective payments from the dates

fixed for the same.
Pending the payment of the several instalments Scrip Receipts

will be issued, winch will be exchanged for Bonds, with Interest

Coupons annexed, after all payments shall have been completed.

In default of the payment of any instalment on the day fixed,

the previous payments will be forfeited.

N 0 Scrip Receipt or Bond will be issued for a less sum than £50.
Applications for the Bonds will be received at the Offices of the

Company in the following form.
By order of the Board,

East Indian Railway House, D. I. NOAD, Secretary.

Alderman’s Walk, New Broad street,

Loudon, 11th December, 1860.

FORM OF APPLICATION.
To the Secretary of the East Indian Railway Company.

Sir,—I beg to apply for Bonds to the extent of £
in terms of the notice issued by the East Indian Railway Com-
pany, under date the 11th December, 1 860, and I hereby agree to

accept the same, or any less amount that may bo allotted to me,
and to pay the full amount thereof.

Name
Address ,

Description

I desire to pay*
Date
Signature

N.B. No Bond will he issued for a less sum than £50.

* Here insert the words “by the instalments specified,” or, “ in full.”

It is requested that Debentures may he prepared in the sums
stated below :

—

Number. Amount. Number. Amount.

Of £50 each.

„ £100 „
„ £200 „
„ £300 „
„ £400 „
„ £500 „

Of £600 each.

„ £700 „
„ £800 „
„ £900 „
„ £1000 „
„ £

N.B.—The Debentures will be endorsed in blank, unless instruc-

tions are given to the contrary.

The east Indianrailway company
is prepared to receive Tenders for

CAST IRON PIPES.

Specifications, Drawings, and Form of Tender, upon which only
Tenders will be received, maybe seen at the Company’s Offices.

Tenders endorsed “ Tender for Iron Pipes,” must he delivered to

the Secretary on or before 12 o’clock at noon, on Tuesday, the 22nd
day of January instant.

The Company is not-bound to accept the lowest, or any Tender.

By order of the Board,
D. I. NOAD, Secretary.

East Indian Railway House,
Alderman’s Walk, New Broad-street, London,

January 8, 1861.

MADRAS RAILWAY COMPANY.

Her Majesty’s Secretary of State for India having authorised the

Directors of this Company to raise the sum of £1,000,000 on De-
bentures not convertible into Stock, the Directors are now prepared

to comply with applications to that extent for DEBENTURES at

par, hearing interest at 5 per cent, per annum, payable by coupon,

half-yearly, at the Union Bank of Loudon.

The payment of the principal and interest is guaranteed^ the

Secretary of State for India in Council. The Debentures will be for

five years, from the 1st of January, 1861, transferable by indorse-

ment without stamp, and renewable, at the option of the holder for a

second term of five years, at the same rate of interest, upon notice

being given by him twelve months previous to the expiry of the

first term. Failing such notice, the Debentures will be paid off at

the expiration of the first five years.

Debentures will not he issued for any less amount than £50.

The Directors will also receive applications for the limited

amount, £194,000, which remains to be allotted of the previous

Debenture Loan of £1,000,000 convertible into the Stock of the

Company. These Debentures are for five years, or four years, at

5 per cent, per annum, payable by coupon, half-yearly, at the

Union Bank of London.
The payment of the principal and interest is guaranteed in like

manner by the Secretary of State for India, and the holders of

these Debentures have the option at the end of twelve months from

their date, and thenceforward, upon giving notice at any time be-

fore the Debenture becomes payable, of converting it into Capital

Stock of the Company, bearing 5 per cent, interest, guaranteed

under the contract entered into with the East India Company.
Forms of application for either or both descriptions of Deben-

tures may he obtained at the Offices of the Company.

By order of the Board,

JAMES WALKER, Managing Director.

No. 33, New Broad-street, London, 1st Jan., 1861.

P UNJAUB RAILWAY (SCINDE
RAILWAY COMPANY).

NOTICE ISHEREBA GIVEN, that the TRANSFER BOOKS
of the PUNJAUB RAILWAY will he CLOSED from the 23rd inst.

to the 5th February, both days inclusive.

[

By order of the Board,

THOMAS BURNELL, Secretary.

Gresham-house, Old Broad-street, Jan. 14, 1861.

M IDLAND RAILWAY.
LOANS ON DEBENTURES.

The Directors of the Midland Railway are prepared to receive
TENDERS of LOANS, in sums of £100 and upwards, on security
of Debentures for five years and upwards, to meet Debentures fall-

ng due. Interest payable half-yearly.

Application to be made to me. By order,

G. N. BROWNE, Secretary.
Secretary’s Office, Derby, January 14th, 1861.

Great southern of india
RAILWAY COMPANY.

Tire Directors are prepared to receive APPLICATIONS for
LOANS on MORTGAGE, for Five Years, from 1st July, 1860, at

5 per Cent, per Annum, payment of Principal and Interest being
guaranteed by the Secretary of State for India in Council. Inte-
rest payable half-yearly.

Forms of application may be obtained at the Offices of the Com-
pany. By order of the Board,

HENRY W. NOTMAN, Secretary.
Company’s Offices, 2, Leadenh all-street, London,

27th July, 1860.

Chartered bank of india, Aus-
tralia, and CHINA.

Head Office—20, Threadneedlestreet, London, E.C.

Incorporated by Royal Charter.

Paid-up Capital, £644,000.

Branches and Agencies.—At Bombay, Calcutta, Singapore, Hong
Kong, and Shanghai.

The Bank, at its head office in London, grants Drafts on its va-
rious agencies, issues letters of credit, undertakes the purchase
and sale of Indian Government and other securities, and receives
deposits at interest, terms of which may be known on appli-

cation.

The several agencies grant hills of exchange on the City Bank,
London, and on each other ; realise drafts and hoondees in the In-
dian Presidencies, remitting the proceeds without charge, in the
Bank’s own hills, to Europe ; effect sales and purchases of Go-
vernment paper, making no charge for enfacement ;

draw and re-

mit interest and dividends thereon when due, at the current rates

of the day; receive money on deposit at interest; and conduct all

general banking business, including the receipt of pay, pensions,

annuities, and dividends on stock of all kinds.

National discount company
(LIMITED), 35, Coknhill, London.

Subscribed Capital, £2,000,000. Paid up, £385,345.

Approved Mercantile Bills discounted for parties properly intro-

duced.
Money received at Interest on deposit, repayable on call or at

fixed periods.—By Order of the Board,

RICHARD PRICE, Secretary.

Cornliill, January, 1861.

OVERLAND ROUTE. — COMMUNICA-
TION by STEAM to INDIA, AUSTRALIA, &c, via

Egypt.—The PENINSULAR and ORIENTAL STEAM NAVI-
GATION COMPANY BOOK PASSENGERS and receive Cargo
and Parcels for Gibraltar, Malta, Corfu, Egypt, Aden, Ceylon,

Madras, Calcutta, the Straits, and China, by their steamers leaving

Southampton on the 4th and 20tli of every month ; for Gibraltar,

Malta, Egypt, Aden, and Bombay, by those of the 12th and 27th of

each month ; and for M auritius, Reunion, King George’s Sound,

and Melbourne, by the steamers leaving Southampton on the 20th.

of every month.

For further particulars apply at the Company’s offices, 122
Leadenhall-street, Loudon, E.C., or Oriental-place, Southampton.

Brazil and river plate mail
STEAMERS.

The ROYAL MAIL STEAM PACKETS leave Southampton on
the 9th of each month, conveying her Majesty’s Mails, Passengers,

Cargo, Specie, &c., for CAPE DE VERBS, Pernambuco, Bahia,

Rio de Janeiro, Montevideo, and Buenos Ayres.

For further particulars, apply to Captain Vincent, Superin-

tendent, Southampton ; or to R. T. REEP, Sec.

No. 55, Moorgate-street, London.

Specie, Goods, Parcels, or Luggage, sent to Southampton, should

be addressed to a Shipping Agent there.

VERITAS— the FRENCH LLOYD’S
REGISTER of AMERICAN and CONTINENTAL VES-

SELS.
The REGISTER VERITAS (FRENCH LLOYD’S), containing

the Classification of 30,000 Vessels of all Nations, surveyed iu the

Continental, British, and American ports, for the year 1861, will be

READY for ISSUE about 1st JANUARY.
Committee of Management at Paris—8, Place de la Bourse.

Agents in London—Messrs. Chas. Devaux & Co., 62, King

William-street.

London, December 5, 1860.

REMOVED FROM 52, CHEAPSIDE,

r
o 11, CANNON-STREET WEST,
CORKER of QUEEN-STREET, FACING SOUTHWARK-

BRIDGE.

[ARR’S PATENT wrought iron FIRE-PROOF SAFES and
CHESTS.

[ARR’S improved Patent double-security DETECTOR and

other LOCKS.
iARR’S strong wrought IRON DOORS and Frames.

[ ARR’S FIREPROOF wrought iron DOORS.
[ARR’S wrought iron BULLION ROOMS and CHESTS.
[ARR’S wrought iron JEWEL CASES.

ANY SIZE or kind of Fire-proof and Thief-proof Safes, Bullion

oorns. Doors, Boxes, or Jewel Cases, MADE TO ORDER, in the

sst manner, at the SHORTEST NOTICE.

Plans and estimates for every description of work of defencs

racist fire or thieves furnished on application.

C LOGGY BLACK INK—WHY USE IT ?
FRANK BAILEY’S

IMPROVED FILTERED WRITING FLUID
never thickens, and turns intensely Black. None genuine without

the name on the label. Prepared only by Frank Bailey, twenty-

years practical Ink Manufacturer.

10, Cursitor-street, Chancery-lane, E.C., London.

Printed by Richard Kinder, of Foot’s Cray, Kent, at his Print-

ing-office, Angel court, Skinner- street, London; and published

by John Atter, at 23, Birchin-lanc, in the City of London,—
Saturday, January 19, 1861.
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. ROOMS, on Wednesday, 30th January, at One.
1,600 Bales Manilla Hemp.

G. & J. A. NOBLE, Brokers

ACCIDENTAL DEATH INSURANCE
COMPANY.

Founded 1849, and empowered by Special Acts of Parliament.
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SKINS.—4,000 African Monkey.
CULVERWELL, BROOKS, & CO., Brokers,

9, College Hill.
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UBSDAY
’ 31st January, at Eleven.

SKINS.—314,112 Tanned East India Goat and Sheep.
CULVERWELL, BROOKS, & Co., Brokers,

9, College Hill.

T
nnn

e
M,
L0?D0N COMMERCIAL SALEE00

a
S
vTV°o

U rHUBSDAY
> llTH February, at Eleven.

SKINS. 20,000 Cape Sheep.
1.000 Australian Sheep.

50,000 Smyrna Sheen.
7.000 Trieste Sheep.

CULVERWELL, BROOKS, & CO„ Brokers.
-- 9, College Hill.

Have paid in Eleven years 6,972 Claims, in all amounting to

£129,869 COMPENSATION.
lie Yearly Income from Premiums alone in last year, 1859 wa3

£41,749.
NO CHARGE FOR STAMP DUTY.

Premium to Insure £1,000 on Death,

£6 a Week whilst wholly disabled, £2 excluding Horse risk,
and £3 including it.

NO EXTRA CHARGE TO RIFLEMEN.
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POSa1, ^ aU °tller inf°rmatioD, apply to the

7, Bank-buildings, Lothbury
EBWARD S0LEY

> Manager.

18th July, 1860.

ORTUGUESE THREE
BONDS of 1853.

PER CENT.

Faithful Majesty and of G C X drST4"? of his Most

2 Bonds, Nos. 1,231, 2135 Lpffpr r nfVonn £100
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314 Bonds, amounting altogether to ... . £l>;finnnwith ail respective Coupons attached, from the 1st of Inlv ififilinclusive, and the certificate of eventual interest
1861>

Umdon, January 23, 1861
LLIAM W ‘ AENN

’ Notary Public.

JgRITISH AND FOREIGN INVESTMENT.
MR. THOMAS SPARGO, of Nos. 224 and 225 GreshamHouse, Old Broad-street, London, E.C., TRANSACTSevery description of BUSINESS in the PURCHASE sat ir

of SHARES in BANKS, CANALS RAILWAYS MnmINSURANCES, and all other BRITISH and FOREIGN STOCK
’
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euua “ lne

IJOY
'S
r,

A
o
G° G4VES ADVICE and ACCURATE INFORMA-HON as to the position and prospects of all mining undertakingsupon application, either ur:rsnnnllv or !>« la44n> nn .i i ,

1- J .
J JJJLVOJJCIILS Ui

rARAFTS and LETTERS of CREDIT

.
— v“ i’“*ov vjjuuiac.

Srm^SdS
the service of his clients.

3 n°W
’ 33 beretofore

J at all times at

COMMERCIAL BOOKS.
MONEYS^^ WETrmN

COrr
.

ec
«iA

to
.

4 Presel,t T™e.
win, .i

•
WEIGHTS, and MEASURES of ALL NATIONSWlth tbeir Equivalents in English. Tenth Editfenf just out

price 12s “ *

T A JE’S MODERN CAMBIST-
jB a Manual of TlyRlianfroo in 4i. n • J

„ j , auj |AU.A/IXOUCl4
",— "“‘v“ l,lu=c unacquainted with mining can en-nghten themselves thereon, viz. Statistics and Observationsupon the Mines of Devon and Cornwall, for 1859, price 2s 6d •

ditto for 1860, 2s. 6,1.
; Physical, Geological, and Parish Man ofCornwall, 10s. 6d. ; Geological Maps of various Mining Districts ofCornwall, showing Boundary Lines of every Mine, with the LodesCross-courses and E |vans traversing each, 23. 6d. each- and aRelief Model,Map of Cornwall, price £5. 5s
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3, Pinner’s-court, Old Broad-street, London,
January 4, 1861.
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Just ready, Seventh Edition, 1 toI. fep
, pp. 48S;price 7s. Gd„

VENN’S COMPENDIUM of the ENGLISH
TWiir/n

FGREIGN FUNDS, Debts and Revenues of all NationsBanks, Railways, Mines, and Joint-Stock Companies - with thpL* and Regulations of the Stock Exchange
P ’ 4

—Monetaiy Times/^
rCliable autboi% upon these subjects.”

INES, RAILWAYS, BANK, STEAM-
EXCliANGED.

andINSUKANCE SHARES BOUGHT, SOLD, or

Capitalists wiio seek safe and profitable investments, free fromnsk, should act only upon the soundest information
;
the marketprices of the day are for the most part governed by the immediatesupply and demand together with the operations of spectatorswithout reference to the bonafide merits of the property.
4 or3

Mines afford a wider range for profit than any other public secu-
rities, and pay dividends bi-montlily, varying from 15 to 30 percent, per annum Instances frequently occur of youm* Minesrising m value 400 to 500 per cent, foe undersigned devte!
special attention to the above, and affords every information tocapitahsts, and effects purchases or sales upon the best possible

MR LELEAN, STOCK AND SHARE DEALER,
4, Cushion court, Old Broad-street, E.C.

Bankers : Messrs. Robarts, Lubbock & Co., Mansion House-street.

P ETER WATSON, ENGLISH ANDX FOREIGN STOCK, SHARE, AND MINING OFFICES.
79, Old Broad Street, London, E.C.

TELEGRAPHIC MESSAGES to Buy or Sell Mine Shares punc*
tually attended to.

„. JACKSON’S NEW SYSTEM OF BOOKKEFPTNC

A Advantages of the
the

copious ™histrations^of\nter
P
/^ccoun^^ Jo^t S^and a New Method of Bookkeepin^tglfcfr SleTntrf"'

«-iir
By George Jackson, Accountant

London: Effingham Wilson, Royal Exchange.

MR. EDWARD COOKE, MINING STOCK
and SHARE BROKER, &c.,

5, Hekcules-passage, Threadneedle-stbeet, E.C.
Orders to Buv or Sell promptly attended to, and every informa-

tion as to the best Dividend Mines for Investment given' either by
post or on personal application.

1

_ , „ „„ Rankers Commercial Bank, Lothbury.
Dated 9tli June, 1860.

SECURE INVESTMENTS. — R. HORLEY
and Co., Sworn Stock, Share, and Mining Brokers, 45, Com-ma EX. will be happy to forward a MONTHLY revised LIST ofgood dividend paying SECURITIES to those who may favour themwith their business, and to suggest the safest investments. Busi-ness transacted in the English Funds, and in all Stocks, Railwayand Milling Shares, on the most reasonable terms, A weeklyMining Circular forwarded gratis, if required.
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OYAL INSURANCE COMPANY,
0

FOR FIRE LIFE, AND ANNUITIES,

Nn 29 Lombard-street, London, E.C. ; and

RoAl Insdeance-buildings, Liveepool.

CAPITAL-TWO MILLIONS.

bonus division.

GLOBE INSURANCE,
CORNHILL & CHARING-CROSS, LONDON,

Established 1803.

FIRE BRANCH.
. ,
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existence which equal it in lire revenue.

WILLIAM CHAPMAN, Esq., Chairman.

SHEFFIELD NEAVE, Esq., Deputy-Chairman.

GEORGE CARR GLYN, Esq., M.P., Treasurer.

Boyce Combe, Esq.

Thomas M. Coombs, Esq.

William Dent, Esq.

J. W. Freshfielil, Esq., 1 .R S.

John Bankes Friend, Esq.

Robert William Gaussen, Esq.

R. Lambert Jones, Esq.

John Edward Johnson, Esq.

.

LIFE BUSINESS.

The Directors desire to call the especial attention of the Pro-

prietors of the LIFE BRANCH of the Establishment.
P

r,,, ACTUARY’S Report on this subject is accompanied by an

A nnpruliv illustrated by two coloured Diagrams, which make

nlam to the unprofessional eye the mortality experienced by the

S Tioval ” as indicated by curved lines, which contrast most favour-

nMy iritli the forncr Averages of mortality, also displayed on the

TheTonus apportioned to the Assured, with participation

v +c- ir* i?o npr ppiit Der auntim, to be added to the original

^ The ^Paid-u p and Invested Capital, including Life Eunds,

amounts to upwards of £700,000 sterling.

PERCY M DOVE, Manager and Actuary.

JOHN B. JOHNSTON, Secretary.

Nath. Montefiore, Esq.

Fowler Newsam, Esq.

W. H. C. Plowden, Esq., F.R.S.

Wm. Tite, Esq., M.P., F.R.S.

R. Westmacott, Esq., F.R.S.

Josiah Wilson, Esq.

Benjamin G. Windus, Esq.

Auditors. , , . _

Lient.-Col. William Elsey. I

Alexander Mackenzie, Esq.

PURE WINES
PORTUGAL AND SPAIN

AT

REDUCED TARIFF.
CRITERION PORT \ 36s. per dozen

CRITERION SHERRY / Bottles included1

Pint Samples of each forwarded on receipt of 42 stamps.

SPARKLING CHAMPAGNE, very fine... 40s. per dozen.

ST. JULIEN MEDOC CLARET 24s. do.

SCHIEDAM HOLLANDS 30s., 34s. per case.

OLD COGNAC BRANDY 56s., 62s., 68s. per dozen

TERMS, CASH.
Country Orders to be accompanied by a Remittance.

WILLIAMS and CO.,

23, Birchin-lane, Cornhill, E.C.

The CASH PAYMENT under the division of PROFITS recently
I he

Policies is equal at most

age^to^considerabJy^'mobk lban a WHOLE YBAR’S PREMIUM

LIFEand ANNUITY
-Rates of Premium very Economical—No Charge: for VoLur

teeb, Riele, and Militia Service within the United Kingflom.

WILLIAM NEWMARCH, Secretary.

Empowered by Act of Parliament, 3rd Will. IV.

The economic life assurance
SOCIETY,

6 New Bkidge-stbket, Rlackpbiabs, London.

Established 1823.

Dibectoks.

Robert Biddulpli, Esq., Chairman.

William Routli, Esq., Deputy-Chau-man.

The mutual life assurance
SOCIETY (Established 1834), at the end of each year prints

for general circulation a Cash Account and Balance-sheet detailing

its affairs. The Report and Accounts for the past year may be had

by a written or personal application to the Actuary, or to any of

the Society’s Agents. _ _ T -

Offices-39, King-steeet, Cheafside, E.C., Londou.

CHARLES INGALL, Actuary.

N.B.—Assurances effected within the present year will have the

advantage of one year in every Annual Bonus.

British empire mutual liil
ASSURANCE COMPANY,

32, New Bridge-stbeet, London, E.C.

Established 1847, and Specially Empowered by Act of ParUament

15 Vic., cap. 53.

Annual Income ...
_ 190,000

Accumulated r unu ... 63 418
Profits declared to 18»7- - •••

,

*'* *'* noooo
Paid to representatives of Deceased Members ... 11 ,

U

The calculations for the next division of profits are now bein0

prepared by F. G. P. Nelson, Esq., the Actuary and in February

next the Fourth Triennial Bonus will be declared.

The business of 1860 to December 1st exceeds by £30,000 the

corresponding period of 1859.
JQHN G0VER> chairman .

R. J. MILLAR, Vice-Chairman.

Alfred Kingsford Barber, Esq.

Henry Burnett, Esq.

The Right Hon. E. Pleydell

Bouverie, M.P.
Edward Charrington, Esq.

Pascoe Charles Glyn, Esq

Sir Alexr. Duff Gordon, Bart.

Rear-Admiral Robert Gordon.

Charles Morris, Esq. •

George Kettilby Rickards, Esq.

Augustus ICeppel Stephenson,

Esq.

London and provincial marine
INSURANCE COMPANY,

2, Royal Exchange-buildings, London, E.C.

Underwriter.
IRVINE E. ROUGEMONT, Esq.

Marine Policies are granted, payable in India and China.

Agents.
raVntta Messrs. Mackillop, Stewart, and Co.

Bombay... :::

Hong Kong \ Messrs. Dent and Co.

Singapore Messrs. Guthrie and Co.
.

THE EUROPEAN ASSURANCE SOCIETY,
tat

_

"mr . rpniiT /r t>t a dv p a t t -Ar a t T, . London, is specially

Actuary—James John Downes, Esq., F.R.A.S.

Secretary—Alexander Macdonald, Esq.

At the THIRTY-SEVENTH ANNUAL MEETING of this So-

T hi! thf 17th March 1860, Robert Biddulpli, Esq., the

Chairman of the Society, stated the following particulars relative

to the results of the business in 1859, as compared with those of

18,8
Policies Sums New
Issued. Assured Premiums.

723 £530,427 £18,354

II lei :::::: «
Iucrease. 255 £206,757 £8,081

T |~|
Jlj U X\)

X

J2JXXJ-* XXUkJ ^ v y
_

7

No. 2, Wateri.oo-place, Pall-mall, London, is epectally

authorised by Act of Parliament to grant Bonds of

the due performance of duties of Government and other public

officials. Life Assurances and Annuities granted.

[NVESTMENTS IN BRITISH MINES.

KENT MUTUAL LIFE ASSURANCE
SOCIETY.

Chief Office :

Queen-street-place, New Cannon-street, London.

Trustees.
Parf AT P aud Alderman, Portland-place.

C.B., Hyndford-honse,

LieuL-CMonS John Fawcett, J.P., 4, Eaton-place, Brighton.

William Squire Plane, Esq., Maidstone.

Directors.

Chairman—John Thomas King, Esq..Highbury-crescent.

Deputy-Chairman—Henry E. Murrell, Esq., Walbrook.

MajorS C ’B ” n^df0rd-h°U3C ’

' Leoumd^X Cox, Esq. (Morice, Cox, aud Co.), 63, Cannon-stieet.

Gabriel French, Esq., Chatham.

William Squire Plane, Esq., Maidstone.

Hugh Russell, Esq., 9 and 10, Old Eish-street.

Filward Smvtlie, Esq., Fenchurch-street.

George Carrick Steel Esq., F.R.C.S., 21, Myddelton-square.

Nathaniel Elgar Toomer, Esq., Preston-house, Rochester.

Auditors.

James Edmeston, Esq., Cannonbury-place.

idexanikr Rolmrtso^ Esq.^National Provincial Bank of England.

James E. Sanders, Esq., Finsbury-cn-cus.

Solicitors.

Messrs. Norton, Sou, and Elam, 1, New-street, Bishopsgate-street.

Consulting Physician.

James Bird, Esq., M.D., F.R.C.S., 27, Hyde-park-square.

Medical Referees.

John Gay, Esq., F.R.C.S., 1C, Finsbury-place South.

John Rayner, Esq., 19, Kingsland crescent, Kingsland-roud.

Bankers.

The City Bank, and the Union Bank of Loudon.

Actuary and Manager—William Howell Preston, Esq.

The Society offers the following advantages :

The lowest rates of Premium on the Mutual
p n̂ vhnlders every

The whole of the Profits divided among the Policyholders every

Reversionary Bonuses have been added to Policies to the^^^
ThTast Bonus',"declared in 1859, which averaged £6o

ner cent on the Premiums paid, amounted to • ‘ > -

‘"ler^StMftl^eomanry, or Volunteer Corps will not

Mr. Murchison publishes a QUARTERLY REVIEW

OF BRITISH MINING, giving, at the same tune, the

Position and Prospects of the Mines at the end

quarter, the Dividends paid, &c.
;
pnee is. The number

for the Quarter and Year ending 31st December, I860, is

NOW READY. Reliable information and advice wifi at

any time be given by Mr. Murchison, either personally

or
J
by letter, at bis Offices, No. 117 ,

Bishopsgate-street

Witlun, London, where Copies of the above Publication

can be obtained.

Opinions op the Press on Mr. Murchison’s Work on

British Mining, published in 185b.British mining, publisui-u .u™.

A very useful publication, and calculated to considerably improve
A veij usciu

m .

ne> investment3 -Mining Journal.

Established 1838.

Y 7ICT0HIA & LEGAL & COMMERCIAL
V LIFE ASSURANCE COMPANY,

18, King William-street, City.

THOMAS NESBITT, Esq., Chairman.

O’B. B. WOOLSEY, Esq., Deputy-Chairman.

Sidney Gurney, Esq.

W. K. Jameson, Esq.

John Jones, Esq

Policies may be effected daily. Prospectuses Annual Reports,

Pronosid Forms, and all other information, wilt be supplied upon

appiicationat'the Chief Offices, the Branches, or any of Ae Agents.

The Eutire Profits divided amongst the Assured every Three Tears.

Charles Baldwin. Esq.

George Denny, Esq.

J. C. Dimsdale, Esq.

William Elliott, M.D.
Robert Ellis, Esq.

J. P. Gassiot, Esq., F.R.S.

John Gladstone, Esq.

Aaron Gotdsmid, Esq.

John Nollotli, Esq.

Meaburn Staniland, Esq., M.P.

Daniel Sutton, Esq.

Walter Charles Venning, Esq.

William White, Esq.
A3T011 UrOlUSimu, -Shall.

t i A /I

Fvrrv description of Life Assurance business is transacted. A tl-

vances are madl on Mortgage of Freehold Property Life and Re-

versionary Interests, &c., and also to Assurers on Ters“n
^ fi

o 000
r,tv The Assets are £340,000, and the Income is over £63,000

ner annum Four-fifths of the eutire Profits are appropriated to

the Assured. Three divisions
“ >

taken place.

the position ot liome mine «»»»»“ .---
The book will he found extremely valuable—Observer,

A valuable <niide to investors.—Herapath.

Should prevent rash speculation and unproductive outlay of

capital in mines—Morning Herald.

Of'speciaf having capMem^, or who

in mining operations

lnTo^
la

nnder^oTnotic™
0
and1ontahi™1iore

d>

i^rmaT
S

n
W
than

finTno hetteTand safer instructor than Mr. Murchison.-Leeds

T
Tthose who wish to invest capital in British mines, this work

invest on -und Prin.

ciples • it is, in truth, an excellent guide.—Flyniouth Joot .

This is reaUy a practical work for the capitalist.-Stockport Ad-

Ve
persoks desirous to invest tlicir‘ capital in mining specula-

tions wffl find this work a very useful guide -Warwick Adver-

tiS

We believe a more useful publication, or one more to he depended

on, cannot he found.—Plymouth Herald.

Of great value to capitalists -Sunderland Times.

1-1 .... ft

mbihig speculations, should possess lumsclf of this book.-

North Wales Chronicleies LuruiuGic.

X AW LIFE ASSURANCE OFFICE,

NOTICE ISImEBY GIVE “thaTa GENERAL MEETING

of^Proprietors of the Law Life Assurance Society will he held

ass

Bv order of the Directors,

WILLIAM SAMUEL DOWNES, Actuary.

cerned—Bath Express

rnHE

Bonuses oe 1854 and 1857. Examples op Additions to

Sums Assured.

Age.

25
35
45
55

60

Sum
Assured.

£1 ,000

1.0U0

1,000
1,000

1,000

No. of

Payments.

Bonus.

£53 6

57 8

64 13

75 16
85 2

Sum now
Assured.

£1,053 G 0

1,057 8

1,064 13 0

1,075 16 0

1,085 2 0

Agents wanted in vacant localities.

W. HOWELL PRESTON, Actuary and Manager.

a LBERT and MEDICAL LIFE ASSURANCE
f\ COMPANY,

7, Waterloo-place, Pall-mall, London, S.W.

(Established 1838).

The Business of the Medical, Invalid, and Gemeral Life Assur-

“ -
under tli e above title. yfAULY
xattpp TS HEREBY GIVEN, that tbe HALJ-ibAttiji

titVTHFND to the 31st ult., after the rate of 7 per cent, per

anVum, wii? be in course of PAYMENT to the shareholders on and

a£

ffi)
l°86L

allUa,y m
HENRY WILLIAM SMITH, Actuary.

CORNHILL MAGAZINE.
I ' Noll (for FEBRUARY) will he published on Monday, the

28Vh ffisl! price One Shilling, with tr
i,lustrations.

Pitch.

Chinese Police^ ... .
• Wa„ through the World; show-

TheAdveutm-esofPluhponl «
d Iim, and who Passed him by.

afiMSSSSi <S$?
5—The Noble Kinsman.

^
« Haec olim meminissc juvabit.

The Warrior and La Gloire.

Samples of Fine English.

R AILAVAY INTELLIGENCE
ANEW EDITION of this Work (being

;

Noa XI •), will be issuei

)endin

Iwa

1

Companies.
RailwayB Department, Stock Exchange.

y R
Ua
The

1
Wm-k will be published solely at the above Depart

meat^to which address subscriptions may be forwarded.
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American, Spanish, Portuguese, french, and another
COUPONS payable abroad, due 1st January, are now being PAID on presentation, at the

best rate of Exchange.'at the Banking and Bullion Offices, 79, Lombard-street Office, ground-floor.

ADAM SPIELMANN and CO.

CIRCULAR NOTES and FOREIGN MONEY.—Travellers to the
Continent, America, &c., can have CIRCULAR NOTES of £5 and £10 each, payable at all

principal towns, also FOREIGN MONEYS, at the Banking Offices, 79, Lombard-street.—Banking
department, upstairs. ADAM SPIELMANN and CO.

Subscribers who are desirous of completing their files for the

past year, with a view to binding up the volume for future

reference, are solicited to make immediate application to the

Publishing Office for any missing numbers.

*
#* All communications for the Editor of the MONET MARKET

REVIEW, including Books for Review
,
should be addressed to the

Publishing Office, No. 23, Birchin-lane, Cornhill, London, E.C.,

where also Subscriptions and Advertisements are received.
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LONDON, SATURDAY, JANUARY 26, 1861.

PERMANENT FINANCIAL MEMORANDA,
FOR SPEEDY REFERENCE*

Friday, January 25, 1861.

BANK OF ENGLAND.
Present Minimum Rate of Discount .

.

Reserve of Notes (to Jan. 23) . . £5,228,300,
Coin and Bullion „ .. 11,521,580
“ Other ” Securities „ . . 20,236,060
Public Deposits „ .. 2,948,437
Other Deposits „ .. 13,130,293

7 per Cent.
being £146,675 more than last week

253,783 less „ „
887,518 less „ „
202,118 more „ ,,

1,303,663 less „ „

LONDON JOINT-STOCK BANKS.
Rate now generally allowed for Deposits . . . . . . . , 5 per Cent.

LONDON DISCOUNT ESTABLISHMENTS.
Rate now allowed for Money at Call . . . . . . . . . . 5 per Cent.

,, „ „ at seven days’ notice .. .. 5.J „

OPEN MARKET.
Present Rate of Discount for Good Sixty Day Bills . . . . 7 per Cent.

BANK OF FRANCE.
Present Rate of Discount . . . . . . . . . . . , 7 per Cent.

Coin and Bullion (to Jan. 10) . . £13,987,000 \ ^e ‘no £3.285,000 less than in
v '

I
previous month.

Note Circulation (to Jan. 10) .. £31,156,000
bein® *1.270,000 more than in

' '
(

previous month.

PUBLIC SECURITIES.

Closing Prices, Jan. 18. Jan. 25.

.. 914 to f .. 914 to 9-16

.. 994 to f .. 994 to

. . 71\ to \ . ,
72" to i

.. I32J to § .. 131§ to 132J
.. 115 to I .. 1 14J- to §
. . 85J to i

. . 85| to 4
. . 8s. to 4s. dis. . . 7s. to 2s. dis.

.. 67-20 .. 67-50 ..

Consols for Account . . .

.

London & North-Western Railway Stock
Great Western „
Midland „
Lancashire and Yorkshire „
South-Eastern „
Exchequer Bills

French Three per Cent. Rentes

At Short on Paris .

.

At Short on Amsterdam
At Short on Hamburg

THE EXCHANGES.
Friday, Jan. 18.

.. 25-2-24to25 274

.. 11-16 to 11-164

.. 13-74 to 13-8

Friday, Jan. 25.

25-20 to 25 25
11-16 toll-164
13-74 to 13-8

wWp Smntarj rf Staking Clients,

FOR SPEEDY REFERENCE.

No. I.—HOME.*
(a) COMMERCIAL AND FINANCIAL.

Jan. 19. £226,177 in specie shipped by the Arabia for New York.
A heavy fall in British railway stocks.

Jan. 21.—The Roxburgh Castle arrived from Melbourne, with £167,000 in gold.
Jan. 22.—The Wellesley arrived from Melbourne, with £132,000 in gold.
Jan. 23. Rumours that the Indian Loan of £3,000,000 will be announced next

week.

* We propote to embody these as permanent features of this Journal. As econo-
mising time, they will be found extremely useful for commercial and general reference.

£59,000 in specie shipped to New York by the Vigo.

Jan. 24.—The railway traffic returns this week again show a decrease.

Jan. 25.—The rate for loans on English Government securities in the Stock

Exchange has risen to 64 to 7 per cent., owing to the Bank of England borrowing.

(6.) POLITICAL AND GENERAL.
Jan. 18.— The Prince of Wales entered Cambridge University.

Jan. 19 After a month’s frost of extraordinary severity, a thaw ha3 set in.

Jan. 21.—Terrible explosion at the Royal Engineer establishment, Chatham.

Jan. 22.—A general meeting of spinners and manufacturers was held at Man-
chester to-day in support of the projected Cotton Company, in consequence of the

disturbance in America.

Jan. 23.— Great Reformatory Conference at Birmingham.

(c.) MERCANTILE EMBARRASSMENTS.
Jan. 18.—The examination in bankruptcy of Messrs. Smith, Patient, and Co.,

tanners, adjourned for six weeks.

Jan. 19.— Announcement of suspension of Francis Ede, Son, and Co., in the

Levant trade. Liabilities estimated at £800,000.

Stoppage of Messrs. Henry Smith and Son, railway contractors, of Birmingham.

Jan. 21.— Stoppage of Messrs. Leone Rodocanachi and Co., Greek merchants.

Estimated liabilities, £70,000.

Meeting of creditors of Messrs. Whistler, Dawson, and King, wholesale grocers.

Assignment of property made to the creditors.

Jan. 23.— Examination in bankruptcy of Laurence, Mortimore, and Schrader

resumed.

Jan. 24 In the Bankruptcy Court, in the case of Laurence, Mortimore, and

Schrader, the further hearing was adjourned to Jan. 26.

Jan. 25.— Stoppage of Messrs. Charles William Ede and Co., Levant merchants.

Estimated liabilities, £101,000; assets, £130,000.

Stoppage of Messrs. E. Wackerbarth and Co., sugar refiners
; direct liabilities,

£39,000.

Meeting of creditors of Messrs. L. Rodocanachi and Co., Greek merchants.

Messrs. R. are to liquidate the estate. The meeting was adjourned to the first week

in March.

Adjourned meeting of creditors of Messrs. Holdsworth and Co. adjourned until

Monday.

Meeting of creditors of Messrs. Windsor, Brothers. A composition of 2s. 6d. in

the pound accepted.

(d.) PUBLIC COMPANIES.
Jan. 21 .—Annual meeting of the St. Katharine Docks Company. Dividend of

1 \ per cent, for the six months declared.

Jan. 22.—Annual meeting of the North British Australasian Company. Divi-

dend at the rate of 7 per cent, declared.

Jan. 23.— General meeting of the National Discount Company. Dividend de-

clared at the rate of 5 per cent, per annum.

Half-yearly meeting of the Manchester, Sheffield, and Lincolnshire Railway

Company. Dividend declared at the rate of 14 per cent, per annum. Amotion
for appointing a “ Committee of Consultation ” was negatived, by a poll.

The report of the Australian Agricultural Company recommends a dividend of

£1 per share.

Jan. 24.—The dividend on Lancashire and Yorkshire Railway Stock is officially

announced at the rate of 6 per cent per annum.

Half-yearly meeting of the Mercantile Discount Company. A voluntary liquida-

tion decided upon.

Jan. 25.— Prospectus of the East India Cotton Company issued; capital,

£250,000.

Tenders invited by the East Indian Railway Company for £990,000, being the

balance of their debenture loan of £1,500,000.

Half-yearly meeting of the English, Scottish, and Australian Chartered , Bank.

Dividend at the rate of 6 per cent, per annum declared.

Half-yearly meeting of Unity Bank. A dividend of 10s. per share declared.

Half-yearly meeting of the Scottish Australian Investment Company. Dividend

at the rate of 10 per cent, per annum declared.

2.-—FOREIGN AND COLONIAL.
Jan. 19.— It is announced that the Bank of France have arranged with the Bank

of Russia to obtain £1,200,000 in gold, against a like amount of silver.

At Naples, on the 17th, Cavaliere Nigra and Signor Poerio composed the new

Council of Lieutenancy.

Naval preparations by Denmark against Germany.

The Charleston Convention has passed a treason ordinance, making the levying

of war against the State of South Carolina punishable by death. The forts at

Savannah and Mobile have been taken by the State troops. New York exchange,

1044 to f. Stocks higher. Discount of best bills, 9 per cent.

Jan. 21.—Announcement in Vienna of a new Austrian Five-per-Cent. Loan of

30,000,000fl. at 88, in “ anticipation of the payment of the taxes.”

A despatch, dated Turin, January 20, says : General La Marmora leaves

to-morrow for Berlin, on a special mission to the Court of King William I.”

News that the whole French squadron has left Gaeta. The Sardinian Admiral

Persano has declared the blockade of the place.

Advices from Washington state that the Star of the West, with reinforce-

ments for Major Anderson, having been fired into at Charleston, has put to

sea without landing the troops. The sloop of war Brooklyn has sailed for Charles-

ton. The Mississippi Convention has passed an ordinance for immediate secession.

Mr. Seward has accepted the post of premier under Lincoln.

The St. Petersburg Gazette publishes the text of a treaty concluded at Pekin on

the 14th of Nov. last between Russia and China.

At Bombay (Dee. 27) the import trade has been resumed after six week’s sus»

pension.
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Jan. 22.—Advices from Mexico state that Miramon had been defeated, and had

fled. The liberals took possession of the capital on Christmas day. All war was

supposed to be ended.
, _ ,

A despatch, dated Rome, Jan. 21, says The Russian, Prussian, and Portuguese

Ministers have returned here from Gaeta.”

An improvement reported in the position o f the Bank of France.

The Danish Minister of Marine has ordered the equipment of a steam squadron

of twenty-two vessels, including gun-boats and mortar-boats.

In India great indignation has arisen on account of the monstrous grant of

£520,000 awarded by Sir Charles Wood to the descendants of Tippo Sahib, of

Mysore.

Jan. 23.— Renewed bombardment of Gaeta.

The official Pesther Zextung of Jan 22 publishes the Imperial ordinances for

the convocation of the Hungarian Diet, which will assemble on the 2nd of April at

Buda. ... ...
Jan. 24.— Telegraphic news from New York to the 15th Jan. Mississippi, Ala-

bama, and Florida had seceded. The excitement at Charleston had abated. Several

forts and the Baton Rouge Arsenal, in Louisiana, had been taken by the secession-

ists. New York has offered the whole State force to the Federal Government. Ex-

change firm at 105£. Stocks higher.

On the 9th Jan. a message from the President of the United States was read in

the Senate with reference to the dispute with the So uth.*

Jan. 25 The Eastern mail brings a despatch from Tien-tsin, mentioning that

the first instalment of the indemnity has been paid. All is quiet at Pekin. Lord

Elgin and Sir Hope Grant have left Shanghai for Japan. The rebels are still in

force and gain strength. A monster meeting has been held at Calcutta protesting

against the Wood gift to Tippoo Sultan’s descendants.

Manifesto of the Emperor of Austria to Hungary.

THE MONEY MARKET— THE BANK OF ENGLAND-AND
THE GOVERNMENT.

A good deal of attention has been directed during the last two or three

days to gone features in the Money Market which have no connection

with any foreign drain. The American exchange having improved, as

we anticipated it would, the shipments of gold to America have

slackened. Since last Saturday, when the Arabia took £226,177

(making £2,998,000 since the commencement), the further shipments up

to last evening have been limited to about £65,000. The steamer of

this day from Liverpool will take an additional amount, and the drain

will not cease until the exchange at New York rises further. It seems

pretty clear, however, that, unless some fresh adverse change occurs in

America, which is not expected, we have now got through the worst of

the pressure from that quarter ; and the fact that, by last night s return,

the coin and bullion in the Bank of England are £11,521,580, being

only £253,788 less than last week, is encouraging, as indicating that

the efflux is not important or beyond control.

Looking to the Continent, the bullion movement is likewise more fa-

vourable. The Bank of France is reported to be in an easier position.

It has, moreover, arranged with the Bank of Russia for a supply of

£1,200,000 in gold, in exchange for silver. France, therefore, does not

press upon us just now. The exchanges between England and other

points of the Continent are so high
,
under the pressure of the Bank of

England “ screw,” that gold cannot be transmitted thither from this

side. Accordingly £20,000 of the Australian gold just imported was

yesterday sent into the Bank of England. That establishment is expected

to receive some further amounts. These facts are worthy of notice, as

showing that, whilst the pressure for gold for America is subsiding, the

pressure for gold for the Continent presents even a more marked

diminution.

In face of these encouraging circumstances, the discount market is

tight
;

bills are not generally taken below 6f to 7 per cent. ;
and in the

Stock Exchange there is quite a pressure for money, which commands

the extraordinarily high rate of 6^ to 7 per cent, on English Govern-

ment Three per Cent. Securities. This state of things has caused a

degree of uneasiness in financial circles, such as was not witnessed du-

ring the prevalence of that much more serious feature—a severe foreign

drain of gold. It must be observed, however, with satisfaction that the

causes of this movement do not originate abroad (in which case they

might be difficult of control), but that they have essentially an internal

aspect. The Bank of England are disturbing the market by borrowing

in the Stock Exchange on Government Securities. The secrecy with

which these operations are conducted has a bad effect. Mystery is

always pernicious in financial matters. It would appear that the Bank

will not accomplish their object of adding to their reserve of notes by

these measures, for the money which they draw from the stock market

comes practically from the private deposits in the Bank itself. The in-

timate connection which exists between the Bank of England and the

Government causes these operations to be watched with additional cau-

tion. The public have been greatly surprised to learn that the amount

of the Indian Five per Cent. Stock, existing in the Bank books,

instead of being £5,000,000, as was generally believed, is upwards of

£8,000,000. The financial “hocus pocus” by which this important

alteration has been made, to the prejudice of the ignorant holders of the

loan in question, is, no doubt, susceptible of explanation, and the public

will do well to insist upon an explicit one. We confess we regard the

proceeding as extremely irregular and equally impolitic, especially con-

sidering that a new Indian loan of £3,000,000 is expected to be an-

nounced early next week. There is, probably, no connection whatever

between the irregularity referred to, and the present operations in stocks

by the Bank of Eugland ;
but it is remarkable how distrustful the public

become when there are any indications of a want of candour on the

part of our financial administration, 'fhe whole of the complicated re-

lations subsisting between the Exchequer, the Bank of England, the

Savings Banks Commissioners, the National Debt Commissioners, and

the Indian Finance Department, greatly require simplification. The

public, rightly or wrongly, will have no confidence where mystery is

either practised or affected.

The satisfactory feature is that, as we have shown, the immediate dis-

turbance in the Money Market does not arise from abroad.

THE PROSPECTS OF AMERICAN TRADE.

The 4th of March, as we ventured to state at the beginning of the

American troubles, will form the turning point of the present crisis
;
and

whatever may then be done it is almost a safe prediction that our trade

transactions with the United States will immediately thereafter experi-

ence some revival. One reason why little or no business has been done

since the election of Mr. Lincoln is, that beyond mere preparation for

the spring and summer trade little is ever done at this period, and no-

thing more serious can, after all, be said to have yet taken place than

that the usual preparation has been deferred. It has been deferred just

as transactions are sometimes deferred among ourselves; as, for example,

when the Budget is expected to make some sweeping changes. Mr.

Lincoln’s Message will give matters a peaceful or a warlike turn ;
if

peaceful, the usual American purchases will be made at once in our

manufacturing districts, and there is little doubt that the Broadway and

Boston ladies will yet receive the latest styles in good season. If the

turn is warlike, the demand will be less ;
but still it is to be anticipated

that our export trade with America will experience some revival, simply

because the character of the political situation will then be clear.

Another reason why some resumption of business is sure to take place

after the 4th of March is that the necessities of the North-Western

States—Illinois, Wisconsin, Iowa, and Minnesota—will lead the business-

men of the Eastern States to think of something else than politics or

war. The quantity of grain which the frost has kept back in the North-

West is without precedent, and it will be sent down the lakes to Buffalo

and Oswego, the two lake extremities of the Erie Canal, the moment the

ice gives way. But for the winter, this produce movement would have

been unchecked ;
and instead of the New York produce-dealers having

nothing to do, as has been the case for the past two months, their hands

would have been more than full. As soon, therefore, as Mr. Lincoln

has enunciated his policy—be that policy what it may that familiar

crowd of Western produce-dealers, shopkeepers, and speculators who

periodically fill the New York hotels to overflowing will, as the saying is,

“ start east,” make arrangements for the resumption of the produce-

movement, and give their orders for the various kinds of imported mer-

chandise. The fact is that it is only now that the effect of the great

abundance of the last season’s harvest in the Western and Northern

States is beginning to be felt. The farmers and the shopkeepers have

not yet had breathing-time to count their gains; and if they have

been for the moment arrested in their investment by the excitement of

the secession movement, the business of the approaching season need not

necessarily suffer.

No better proof of the good condition of the North-Western States

can be adduced than the absence of all panic in face of the practical

destruction of their whole circulating medium. The currency of the

North-West has been chiefly issued on the security of Missouri Six per

Cent. Bonds, pledged with the different State Governments; and one of the

general banking law provisions is, that in the case of any depreciation of

these bonds, additions must be made to them without any further increase

in the note circulation : the object of the provision is to secure the note-

holders. So serious has been the depreciation in Missouri Bonds—Mis-

souri being a Slave State—that the banks have either been unwilling or

unable to lodge new securities against their issues, and they have point

blank refused to do so, without occasioning the least anxiety to the

public. Bankers and all other classes have been doing an unusually

large and profitable business, and the now inconvertible Western cur-

rency, instead of being depreciated 10 or 15 per cent., or more, as it

was at the beginning of the secession movement, when Missouri Bonds

were comparatively high, is now received in payment of sight exchange

on New York, at a discount of not more than 5 per cent. One, there-

fore, of the best markets for our exports to the United States is in a safe

and unexcited condition, and will not long remain with its many wants

unsupplied.

With regard to secession it is scarcely necessary to say that proba-

bility is now largely on the side of a Southern Confederation being

established. At this season of the year we are almost a fortnight in

receiving detailed American news
;
and if we take that fortnight into

account, the South has yet along time to make good its own independent

union, and to present a front to Mr. Lincoln which even he will hesitate

to attack. And when it is considered that ever since the abrogation of

slavery in the Northern States ttye Southern States have been accus-
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tomed to act together on even very trifling questions, it is far more

likely that the confederation of the South will be complete before the

inauguration of the new President than the contrary. This would

almost lead inevitably to a recognition of the independent sovereignty of

the South by Mr. Lincoln, as coercion would then be really hopeless.

The United States ships-of-war might devastate the sea-port towns of

the Southern seaboard, but these are not the vital parts of the South

;

and on the American doctrine of free ships making free goods, British

vessels would be privileged to carry on uninterrupted traffic with the

South. The North, in fact, cannot reach the vital part of the South at

all—that is the cotton, rice, and sugar-growing districts—and the battle

of secession would be fought in Virginia or Maryland, where no harm

would be done ;
or, perhaps, in Pennsylvania, into which the Southerners

might attempt to carry war.

A peaceful recognition of Southern sovereignty would open up an

entirely new held lor enterprise, prove in the end highly advantageous

to the Northern Slates, and afford the only hope of the ultimate extinc-

tion of Southern slavery. So long as the present union is maintained

the Southern States must remain in dependence on the North, producing

nothing but what they produce at present, and receiving from the

North at second-hand everything that they consume. This would be no

privation were the Southern States without the resources for any higher

industrial effort, and cut off from direct communication with the world.

But they are in possession of some of the finest harbours on the Ame-
rican continent ;

large, valuable, and extensive forests; coal and other

minerals in great abundance, and are traversed in all directions by navi-

gable rivers and by railways. Above all, the agricultural capabilities of

the Southern States are of the highest order, the wheat and the flour of

these States being as much superior to the wheat and flour of the

Western States as our own wheat and Hour. Why, then, should the

Southern States continue doomed by the present union to ignore these

great resources, and to be contented with the comparatively few produc-

tions of slave labour? This is the real grievance of the Southern

States; and in the highest interests of humanity we may wish the

secession movement speedy and complete success.

Eesistance to the claims of the Southern States, particularly if these

States cast in their lot together, can only be of short duration, and need

not excite real alarm as to the supply of that great staple upon which so

much depends, until at least we have time to receive supplies from other

parts. There seems no reason to apprehend an insurrection among the

negroes ; and the field hands need not be withdrawn from their work.

Upon the plantations it is doubtful if much will be known of the present

movement until it has been settled. It is not to be forgotten that the

poor slaves of the Southern States are in the main removed by only one

degree from the savage state, and quite incapable of any great concerted

effort.

THE FINANCIAL IMPROVEMENT IN AMERICA.
The last weekly statements of the New York city banks present the fol-

lowing changes as compared with the week preceding :

Decrease in loans 1,690,793 dollars.

Increase in specie 1,564,417 „
Increase in circulation 410,701 „
Decrease in undrawn deposits 711,164 „

We would call the attention of our readers to the favourable character of

these changes. The decrease in the loans indicates a diminished demand
for money on the part of the mercantile community, owing to the con-

traction of trade. The increase in the specie speaks for itself. It shows

that a considerable portion of the gold received from various quarters

remains in New York, to operate as a stimulus to confidence. The in-

crease is the more worthy of remark, because the beneficial effect natu-

rally to be expected from the large influx of the precious metal from

England has been greatly retarded by the defective arrangements of

the Mint. It appears that, owing to the want of a new die or some
other cause, the Mint, by recent advices, had been absolutely idle for

nearly a fortnight. In spite of these circumstances, gold was accumu-
lating in the New York banks, and the rate of discount for the best

bills had fallen to 6 to 7 per cent.

OUR JOINT-STOCK BANKS-THE LONDON AND WEST-
MINSTER AND THE UNION.

If any question were to arise as to the soundness of the banking insti-

tutions of the metropolis, it would be sufficient answer to point to the

result of the meetings of joint-stock bank proprietors held in the course

of last week. The commercial body have reason to be well satisfied with

the result of the banking operations of the last twelve months, if we con-

sider that during that period failures have taken place to a frightful extent,

and have presented features almost subversive of credit. The total

losses by these failures may fairly be estimated at upwards of one

million sterling. We know what portion of the loss has been sustained

by the Joint-Stock Banks, and the manner in which they have gone
through the ordeal fully justifies the public confidence reposed in them.

Joint-Stock Banks, in addition to the confidence placed in the responsi-

bility of a large body of shareholders, all of whom are individually as

well as collectively liable for the debts of the bank, trade upon absolute

capital paid up, together with a large amount in reserve, in the shape of
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uncalled capital. Hence their enormous command of means. If there

be one consideration more than another which has popularised the sys-

tem of joint-stock banking, it is that of allowing interest on money lodged.

The Bank of England allow no interest on deposits, let the sum depo-

sited be £100 or £5,000 ; neither do the private banks, save in specific

instances. Professional men, merchants, and others, have often large

sums of money in their hands waiting a favourable period of employ-
ment or investment, which, if placed in a joint-stock bank will realise

a considerable rate of interest. The Joint-Stock Banks will, therefore,

at all times attract a very large amount of what may be termed loose

capital.

The recent report of the progress of the London and Westminster
Bank is unquestionably the most interesting ever submitted to the share-

holders. It appears that the amount of deposits is £12,484,454. This

presents an increase of £1,300,000 compared with the same period of

last year, aud an increase of half a million compared with July last.

The amount invested by the Bank in Government securities is consider-

ably more than the £1,000,000 forming its paid-up capital. The net

profit of the past half-year amounted to £112,816. 7s. 8d. This profit,

be it observed, is shown, after making ample provision for all bad and
doubtful debts, paying the Income-tax, setting aside £2,000 for the

building fund, and presenting a gratuity of 10 per cent, on their salaries

to all the officers of the establishment. The dividend declared was at

the rate of 20 per cent, per annum, or equal to the tenth part of the

paid-up capital.

The present position of this bank contrasts very remarkably with the

first years’ report, dated the 31st December, 1834. At that period the

bank had a paid-up capital of £182,255 ; the sum due to its customers

was only £180,380, whilst its annual profits amounted to only £3,200.
The progress which the London and Westminster Bank has made, during

the space of twenty-six years, is not surpassed by that of any similar

establishment in the world, and excels all in point of solidity. Even
the Bank of England had not, after an existence of upwards of a century,

more than £2,300,000 in deposit belonging to its customers
; and at this

moment, if we leave out of the account the deposits belonging to the

bankers, the deposits (£12,484,454) in the London and Westminster
Bank actually exceed those in the Bank of England. The latter corpo-

ration has, during a period of 166 years, only on one occasion declared

a dividend of upwards of 20 per cent., and that was in the palmy days

of one pound notes, and was capitalised. The shares of the London and
Westminster Bank are now at a premium of 230 per cent., whilst the

stock of the Bank of England stands at a premium of only 130 percent.

The success of the branches of the London and Westminster Bank has

kept pace with that of the parent establishment. This fact furnishes a

proof of the practical knowledge brought to bear on the subject.

We may also advert to the report of the directors of the Union Bank
of London, which was submitted to the shareholders on the same day as

the meeting of the London and Westminster Bank. The report appears

to have been received with general satisfaction. The good effects arising

from the policy of at once clearing (he bank of the entire amount of

Pullinger’s frauds, although at the sacrifice of the whole of the reserved

fund, and of that portion of previous profits which bad been capitalised,

has been fully exemplified. The confidence of the public is deservedly

bestowed upon an institution which can make"good a loss of a quarter of

a million without the slightest difficulty. Had such a loss been sus-

tained by a bank not in a solid position it would evidently have suc-

cumbed. It must be a source of un mixed satisfaction to all interested

in this bank to find that not only its own immediate customers but the

public at large have rallied round it, and, as a proof of confidence, have

raised the deposits to the highest point shown in its career, with the

single exception of the first half-year of 1857. The profits of the Union
Bank for the half-year ending the 31st December last have been £63,063,
and enable the directors to apportion 12s. per share as a dividend, which

is equivalent to 10 per cent, on the amount of the capital, and to carry

forward £30,000 as a good security towards the next half-year’s dividend,

or to form the commencement of a new reserved fund, as may be here-

after agreed on.

Happily for the future quietude of this bank, the abandonment of the

Chancery proceedings for an injunction to restrain the directors from pay-

ing the dividends has, at a trifling cost, been secured. The question

raised was, whether the amount taken from the capital, to make good the

losses incurred by Pullinger’s frauds, could be so appropriated in accord-

ance with the clause in the deed of settlement respecting the mode of

meeting losses. The directors no doubt considered that, having added
a portion of previous profits to the shareholders’ capital, that addition

might legitimately, with the sanction of the shareholders, be re-appro-

priated to make good the loss, for it could not be said to be capital paid

up by the shareholders, being really and truly part of the profits. Their

view accords with common sense.

COMING RAILWAY DIVIDENDS.
The dividend on Lancashire and Yorkshire Railway stock is officially

announced at the rate of 6 per cent, per annum, with a surplus of about

£20,000. The announcement has not entirely equalled expectation, the

rumours lately current in the Manchester and Liverpool markets fixing
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the amount at 6R if not 6£. The price of the stock advanced on

Thursday, however, on the announcement, owing to purchases to cover

previous speculative sales.

A NEW AUSTRIAN LOAN.
The official Wiener Zeitung of Jan. 20 contains an imperial decree,

dated the 18th inst., ordering the emission of a new Five per Cent. Loan

of 30,000,000fl. at 88. The object of this loan being “merely to antici-

pate the payment of the taxes,” the Minister of Finance is to issue the

securities in such a manner that a fifth of their amount may be redeemed

at a time, and the tax-collectors are ordered to accept them at par in

payment of the taxes for the current year.

The necessities of the Government, and the fruitless attempts which

they made to raise the requisite supplies, are somewhat amusingly nar-

rated as follows by the Vienna correspondent of the Times

,

writing prior

to the date of the above decree :

—

The day before yesterday the Minister of Finances sent for some of the directors

of the Bank, and requested them to advance 20,000,000 florins to the State. The
exact reply given has not come to my knowledge, but it must have been in the

negative, as M. von Plener afterwards applied to the Credit Bank for the loan of

1 5,000,000 florins, for which he offered Bonds hypothecated on the salt mines in

Gmunden, which now bear 6 per cent, interest. The representatives of the Credit

Bank excused themselves, and advised the Minister to raise a Five per Cent. Loan
of 25,000,000 florins, payable within five years. The financiers spoke of 85 as the

price of issue, but M. von Plener declared that he could not afford to let them have

the loan at a lower figure than 90. As the Treasury is empty, and money must be

had to pay the troops, it is probable that there will soon be an issue of Exchequer-
bills or State notes.

The following are tlie conditions of this operation as described in the

official journal :

—

“ The subscriptions to the loan are to begin on the 21st of January,

IS61. The conditions are as follows :— 1. Each subscriber of 8811.

Austrian currency will receive a State bond for lOOfl. 2. The bonds to

bear 5 per cent, interest. 3. The sum subscribed will be repaid- in five

years, and in five equal parts. The first part (one-fifth) will be paid on
the 1st of December, 1882 ; and tlie last on the 1st of December,

1866. In the preamble to the ordinance, which is counter-signed by

the eight members of the cabinet, it is said that a loan must be raised
‘ because the necessity for protecting the frontiers has rendered an in-

creased outlay for the army necessary ; and the Hungarians are in arrear

with their taxes.’ It is added, that the necessary steps for getting in

the outstanding taxes in Hungary have been taken.”

Ciforrt'f-jjjo ntlffit i’t
l
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THE GRAND TRUNK RAILWAY OF CANADA.
TO THE EDITOR OF THE “ MONEY MARKET REVIEW.”

Sin,—Yon liave devoted so mucb of your attention to the Grand Trunk Rail-

way of Canada, that I should not trespass upon your space again in reference to

that unfortunate undertaking, unless I believed I could suggest a legal and
practicable mode of arranging the affairs of the company

;
and I know no means

so likely to secure due consideration for the plan as publication in the “ Money
Market Review.” The judgment creditors can sell the property of the

company, and the province can purchase it for 10,111,500/., a sum exceeding the

original estimate by 061,500/. It seems to me on a fuller consideration of the

Canadian statutes, that the provincial lien may be deemed a third mortgage on
the line as respects the principal, and the purchase should be made on that

understanding, the Province issuing deferred railway bonds for 2,788,600/. to

bear interest at 2 per cent, per annum in the year 1869,3 per cent, in 1870,4
per cent, in 1871, 5 per cent, in 1872, 6 per cent, in 1873, and at the same rate

subsequently
;
provided that the net surplus profits over 550,000/. shall suffice

to discharge the said dividends as they become due. 7,000,000/. will pay off the

first and second mortgages, as well as the provincial lien
;
and leave a balance of

about 63 per cent, of the amount of all the other debts irrespective of their

priorities.

The Province would have to raise 7,500,000/. probably (in the present state of

the market) at C per cent., giving an annual charge of 450,000/. ;
the Detroit

and Sarnia rent could probably he reduced to 27,000/., the alternative being the
surrender of the lease. Adding 73,000/. for the Atlantic and St. Laurence rent,

we have 550,000/. as the entire annual charge.

I send a table showing the profits of the line and the result of the proposed
arrangement, assuming a steady increase in the receipts, hut without allowing
interest on the deficits, or surplus over 550,000/. I estimate the profits at 40
per cent, of the receipts, and having regard to the experience now possessed as

to the effect of the Canadian climate on rails, I apprehend this is the highest
safe calculation. Assuming that my conjectures shall he realised, the Province
would have a sum of 4,000,000/. in the year 1880 to apply to the reduction of
the public debt of Canada.
By the course suggested, the property of the company will be made available

for all creditors according to their legal priorities, and the original shareholders
will not lose their money, though required to display tlie virtue of patience in
no ordinary degree.—I am, sir, your obedient servant,

January 21, 1861. L. H.

The Commercial Treaty with France.—The Moniteur states that the
Minister of Agriculture, Commerce, and Public Works has just published a fresh
volume of his investigations as to the working of the Treaty of Commerce between
France and this country. Three volumes have already been published relating to
jnetals and wool

;
the present volume is on the cotton trade and manufacture.

THE STATE OF TRADE.
(COMPILED FROM NUMEROUS LOCAL REPORTS.)

The accounts from most of the manufacturing districts report increased

dulnes3. In many quarters production is being curtailed, and employ-

ment is less plentiful than of late. There is, however, no general

distress.

The accounts from Manchester report a steady market for yarns, but
scarcely anything doing for any quarter. Prices are partly kept up by
the continued increase of cost for cotton, and partly by the contracts

still running in the hands of spinners. There has been a much quieter

market for cloth, and where there is any change in prices it is in favour

of the buyer-—say to the extent, in some cases, of l^d. per piece. This

remark applies to all goods suitable for India, and printing-cloths,

T-cloths, and long-cloths
;
in fact, to the bulk of production. Altoge-

ther, it is the gloomiest market for some time. Messrs. John Slagg

and Co. report :—
The market is very inanimate. The difference between buyers and sellers is, if

anything, wider than last week. The former, owing to the state of the money
market and the discouraging accounts from many important markets, are less dis-

posed to operate ; while the hardening tendency of cotton and yarns causes pro-

ducers to hold firmly for the late advance. The business is consequently insignifi-

cant in amount.

At Leeds there has been but a small attendance of buyers in the

cloth-halls, and few goods changed hands. The tone of the market was
rather flat, neither the home trade nor the export houses being active

purchasers. There is no change yet in the state of the manufacturers,

who are mostly well employed
;

but, unless the demand soon becomes

better, either stocks will accumulate or machinery will have to be stopped

running.

At Rochdale the flannel and wool markets have both been rather flat,

• and operations were but to a small extent. The state of American
affairs and other circumstances exercise a depressing influence. Manu-
facturers, who had been demanding an advance ou several productions,

are moderately well employed
; but they appear willing to forego the

advance lately demanded.

The report from Bradford, dated Thursday, states that the languor

noticed the last week or two still continues, without any change for the

better. Though prices have been sustained with remarkable firmness,

some staplers manifest a willingness to make slight concessions in the

price of some sorts of wool rather than hold longer
;

nevertheless

buyers are seldom tempted to purchase what they do not immediately

require. There is no improvement, either, in the demand for home
consumption. Spinners are from week to week curtailing their

production, which is now telling largely upon tlie operatives. There is

again very little doing in goods ; fancy and plain fabrics are alike dull

for the time of the year, and the production is greatly diminished. Amoug
the home merchants there is a little more inquiry for spring goods. The
American branch of trade is quite stagnant. The foreigners, though

cautious, are still the most active buyers.

At Huddersfield there has been a very quiet market, but with so

many adverse circumstances present and in prospect, nothing else can

be expected for the present. Some few buyers have been about the

cloth halls and warehouses, but the operations have not been on so

large a scale as is usual at this season. Prices are still well supported.

At Nottingham there has been a little more doing in the lace trade

this week; business, however, generally speaking, remains iu a very

inanimate state. There are a few buyers in the town, but their opera-

tions are of a very limited character. This is the time of the year when
business usually has a decidedly improved tone, but at present very little

improvement is manifest. The demand for silk goods remains extremely

dull. Employment is exceedingly scarce, and the operatives are under-

going great privations. In hosiery there is not much change; business

is a trifle better.

At Leicester there is not so much doing in the hosiery trade as is

usual at this time of the year, but more is expected to be done shortly.

In the adjacent country districts business is also very flat, and many of

the town and country operatives are in distress.

The annual meeting of the Nottingham Chamber of Commerce was
held on the 14th inst., in the Exchange. The meeting was called for the

purpose of receiving reports from the delegates of the lace and hosiery

trades, who went to Paris on the subject of ‘the French treaty and the

Nottingham trade. The delegates representing the cotton and silk

trade, reported that the duties upon cotton goods would be 15 per cent.,

plain silk nets 15 per cent, on finished goods ad valorem,, and 20 francs

per kilo on unfinished grey goods. In all other silk lace goods a liberal

tariff had been adopted. The hosiery delegates reported that the tariff

was liberal, and a great step in the direction of free trade.

In Wolverhampton and Birmingham trade is more or less depressed;

this condition is general, few branches having escaped its influence.

The foreign trade is worth nothing at this moment; the American
iron merchants might almost close their establishments, so small is the

amount of business they are doing. The home trade is inanimate.

At Birmingham the bulk of the artisans are not working more than

three or four days. In the iron trade there has been no change
;
but

steps are now being taken to reduce the make of pig iron.
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MERCANTILE EMBARRASSMENTS.
A painful impression was produced on Saturday by the announcement

of a very heavy mercantile suspension. The matter formed a prominent

topic of conversation in commercial circles throughout the week. The

house in question is old and respectable, being that of Messrs. Francis

Ede, Son, and Co. Their principal creditors were in conference on

Saturday and Monday, it being regarded as possible that arrangements

might be effected by which the engagements of the house may be pro-

vided for. At the adjourned meeting on Tuesday, however, it was deter-

mined that the affairs must go into liquidation. The engagements of the

firm are very extensive. It is understood that their acceptances amount

to about £400,000, and the aggregate of their liabilities in every form

will not fall short of £800,000. The firm were formerly in the silk

trade, and are said to have accumulated in it a considerable amount of

capita], but they have of late years associated themselves more closely

with the Levant trade, particularly with financial transactions at Con-

stantinople. The news of their stoppage must produce a disagreeable

impression in that city, as well as at Marseilles, Genoa, Leghorn, and

other places. It is naturally asked, how have they become committed

to so heavy an amount of liabilities ? The explanation appears to be

that they have been engaged in farming a portion of (he Turkish re-

venue, and have had much to do with pecuniary transactions with

Turkish dignitaries. It is understood, however, that the business in

which they are concerned promises lucrative results, and that the prin-

cipal cause of their difficulty is inadequacy of capital for carrying it on.

The affair has been placed in the hands of Messrs. Coleman, Turquand,

Youngs, and Co., the accountants. As regards the result of the estate,

a favourable impression is entertained in several quarters. A general

meeting of the creditors will be convened in due course at the earliest

possible period.

The suspension was announced on Monday of Messrs. Leone Rodo-
canachi, and Co., merchants, with liabilities to the amount of about

£70,000. The estate is expected to turn out favourably. This house is

in no way connected with others of the same name.

Messrs. Henry Smith and Son, railway contractors, of Birmingham,
have also stopped payment. It is stated that the liabilities amount to

about £20,000, and the assets to £8,000. Subjoined is the circular

which has been issued :

—

We regret to inform you that, in consequence of a series of untoward circum-
stances attending some heavy contracts which we had entered into, we have been
compelled to suspend payment. We have placed our books in the hands of Messrs.

Quilter, Ball, Jay, and Co., of London, who will lay the statement of our affairs

before our creditors at the earliest possible moment We are, &c.,

Springhill Works, Birmingham, Jan. 19. Henry Smith and Son.

The suspension is announced of Messrs. E. Wackerbarth and Co.,

sugar refiners, of Katcliff-cross, an old and respectable house, with
direct liabilities to the amount of about £30,000. It is thought
that the liquidation will turn out not unfavourably. The books have
been placed in the hands of Mr. C. E. Kemp, the accountant.

Messrs. Charles William Ede and Co. have intimated that they suspend
their payments. It is understood that this step is adopted as a measure
of precaution rather than of necessity, the firm having sufficient means
in hand to meet all their engagements during the next three weeks.
They apprehend involvement through the effect in Constantinople of the
recent failures here. Advices from that city are awaited. The liabili-

ties are about £1 01,000, whilst the assets are estimated at as high as

£130,000. The house is connected by relationship with that of Messrs.
Francis Ede, Son and Co.

At the adjourned meeting, on Monday, of the creditors of Messrs.
Whistler, Dawson, and King, wholesale grocers and colonial produce
agents, a balance-sheet was presented by Mr. S. Lowell Price, the ac-
countant, showing liabilities to the amount of £18,411, and assets

£11,125. From the investigation by the accountant since the previous
meeting, it appears that a statement then presented by Mr. King re-

garding the extent of his misappropriations was correct
; the total with-

drawn by him without the knowledge of his senior partners was £2,798.
This sum was lent to a Mr. Iveson,'who owes altogether £3,482 to Mr.
King

; but this debt, although taken at Is. in the pound, is considered
worthless. Messrs. Whistler and Dawson, previous to being made aware
of these acts, believed themselves solvent. A composition of 10s. in

the pound was offered, Is. 6d. to be paid at once, and the remaining
8s. 6d. by equal instalments, at two, four, and six months, the last two
to be secured. It was explained, however, that to agree to this mode
of liquidation would be of no avail in face of the opposition shown, and
it was consequently determined that the insolvents should make an
assignment of their property to two creditors, acting on behalf of the
general body.

A meeting was held on Thursday of the creditors of Messrs. Leone
Bodocanachi and Co. The amount of bills with Messrs. Rodo-
canachi s endorsement on Messrs. Francis Ede, Son, and Co., whose
stoppage has caused the present suspension, is £12,322. Messrs,
Rodocanachi’s estate shows a surplus, the total of direct liabilities, in
connection with their houses in London, Liverpool, Marseilles, Con-
stantinople, Alexandria, and Cairo, being estimated at £101,750,
whilst the assets which may be depended upon amount to upwards of

£133,000, This statement was prepared by the partners themselves,

one of whom explained that the balance-sheet must be regarded as an
approximate one, there not having been time to hear from the houses
abroad. Their wish was, however, to afford information to the creditors
here as 30011 as possible. The separate statement of the London and
Liverpool houses shows liabilities to the amount of £61,573, and assets

£49,641, and that of the Marseilles firm liabilities £40,173, and assets

£21,680. The assets at Constantinople are considerable : the branch
there has taken part in loan transactions in connection with the Otto-
man government. A proposal from the chairman that Messrs, llodo-
canachi shall themselves continue to liquidate the estate was unanimously
agreed to, and meanwhile they are to communicate with their partners
abroad so as to be able in the first week in March (when an adjourned
meeting is to take place), to fix specific periods for the payment of the
claims in full.

The adjourned meeting of the creditors of Messrs. Iloldsworth and
Co., sugar refiners, took place on Thursday, to receive the report of the
committee of investigation. The report refers, in addition to other
features, to the very unsatisfactory character of the trading, the badness
of the book-keeping, &c. The estate shows about 4s. 8d. in the pound.
A wish was expressed that an offer of a composition should be made.
Two or three creditors urged that the amount should not be less than
5s., with security for the last instalment. Mr. Iloldsworth stated, how-
ever, that he is not able to find security. The question of placing the

estate in the Court of Bankruptcy was then debated, but it was pointed

out that this course would both diminish the amount of the dividend
and delay its payment. It was ultimately agreed to adjourn until Mon-
day, with a view to allow the firm an opportunity of offering a com-
position.

A meeting took place yesterday of the creditors of Messrs. Windsor,
Brothers, merchants and ship insurance brokers, who recently failed.

Messrs. Coleman, Turquand, Youngs, and Co., the accountants, estimate

the liabilities at £22,000, and the assets at only £2,000. After some dis-

cussion respecting the smallness of the assets, it was resolved to accept a

composition of 2s. 6d. in the pound, payable within two months.

There is a report that the Greek interest at Constantinople intend to

sustain certain houses there compromised by the failure of Messrs.

Francis Ede, Son and Co. They are also showing their strength by re-

mitting gold to France and England.

In the Bankruptcy Court on Monday there was a dividend sitting

under the estate of the notorious Leopold Redpath. The Great
Northern Railway Company are the sole creditors. A dividend of 9s.

in the pound has already been paid, and a further dividend of 2s. or 3s.

will be afforded by a sum of £5,000 or £6,000 now in the hands of the

official assignee.

In the Bankruptcy Court on Wednesday the well-known case of

Messrs. Laurence, Mortimore, and Schrader was resumed. Mr. Kars-
lake addressed the court on behalf of the assignees, and urged that the

bankrupts’ trading had been reckless. There was also a powerful speech

from Mr. Linklater, which was continued on Thursday. The matter was
then adjourned until Saturday (this day).

The petition for private arrangement filed in the Birmingham Bank-
ruptcy Court by Mr. S. H. Blackwell has been withdrawn, under what
circumstances has not been stated.

FROM THE LONDON GAZETTE OF TUESDAY, JAN. 22.

BANKRUPTS,
Charles Watson, Great Yarmouth, Norfolk, grocer.

Thomas George Tomkins, Strand, bookseller and stationer.

John Rodgers, Merthyr Tydfil, Glamorganshire, draper.

Walter Elliott, Bedminster, Dorsetshire, grocer and cornfaetor.

Thomas Flood, Gomersal, Birstal, Yorkshire, woollen manufacturer.

Charles Robertson, Liverpool, baker and flour dealer.

John Risley, Lombard-street, dealer in shares.

Daniel Robert Richards, Birkenhead, boot and shoe manufacturer.

Thomas Phillip Ponton, Wrexham, Denbighshire, grocer.

Robert Laing, Forest Farm, Yorkshire, farmer, agricultural implement maker,
dealer in manures, and cattle dealer.

Joseph Redcliffe, Saddleworth, Yorkshire, butcher.

FROM THE LONDON GAZETTE OF LAST NIGHT.
BANKRUPTCY ANNULLED.

John Leach, Bingley, Yorkshire, manufacturer.

BANKRUPTS.

William George Foster, Portsmouth, corn and coal merchant.

James Harp, Hanley, Staffordshire, innkeeper and butty collier.

William Chamney, Portsmouth, grocer and baker.

Daniel William Butchart, Wardour-street, Soho, leather seller and shoe manufac-
turer.

Stephen Dodd and John Charles Peeling, Woburn, Bedfordshire, booksellers, sta-

tioners, printers, music-sellers.

Thomas Dallow and Henry Biggs, Wolverhampton, tin plate workers and japanners.

Louisa Windle and Margaret Canning, Alcester, Warwickshire, milliners, drapers,

and haberdashers.

Thomas Kendall Scotthorn, Northampton, currier and leather seller.

James Griffiths, Oldbury, Worcestershire, licensed victualler, and Thomas Timmins,
licensed victualler,

David Philipp and Moritz Vinesberg, Guildhall-chambers, Basmghall-street, impor-

ters of foreign goods.

Joseph Harland and Richard Read, Leeds, coal-merchants,

William Monday, Kingston-upon Hull, coal merchant.

Walter Elliott, Beaminster (and not Bedminster, as advertised in last Tuesday’s

Gazette ), Dorsetshire, grocer and corn factor,

Henry Mann, Chesterton, Cambridge, miller.
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NATIONAL DISCOUNT COMPANY (LIMITED).

On Wednesday, Jan. 23rd, the ordinary general meeting of this company

was held at the London Tavern ;
Mr. F. IV. Bussell, M.P., in the chair.

The following is the ninth report of the directors :
—

The accounts which the directors now have the pleasure to place before the

shareholders show, that for the half-year ending 31st ult., the gross profit

amounts to 33,061/. 18s. 9c/., and that after payment of the current expenditure,

writing off the usual proportion of the preliminary and building expenses, and

reserving 15,047/. Gs. KM. for rebate of interest on bills discounted, not yet due,

there remains, including the sum of 5,014/. Gs. 2d., brought forward from the

last account, an available balance of 18,148/. 4s. 9 d.

Of this sum, the directors propose to appropriate 9,633/. 12s. 6 d. to the pay-

ment of a dividend at the rate of 5 per cent, per annum, free of Income-tax, and

to carry the surplus, 8,514/. 12s. 3 d. to the credit of the “ reserved fund,”

which will then amount to 34,503/. 3s. id.

The directors regret that this fund will have to be debited with the sum of

26,336/., to meet the losses arising from the failures in the leather trade, to

which reference was made in their last report, and as the several estates have

now been thoroughly investigated, and the probabilities of their liquidation

more accurately ascertained, they feel confident that this amount of loss will

not be exceeded.

The directors who retire upon this occasion are M. H. Chaytor, Esq., T. W.

L. Mackean, Esq., J. K. Thomson, Esq., and T. IV. Watson, Esq., all of whom
being eligible offer themselves for re-election.

The shareholders will have to elect auditors for the ensuing year.

NATIONAL DISCOUNT COMPANY (LIMITED)
(A)

Balance Sheet, Monday, 31s/ December, 1860.

Dr.
To Capital called up, viz. :

—

£5 per Share on 77,069 Shares

To amount due by the Company on loans

To premises redemption fund

To reserve fund

To amount at credit of profit and loss acco

ment B

leposits, &c.

.

it, as shown on State-

Cr.
By cash at bankers .. . ... ... ... ...

By bills discounted, Government and other Securities, &c.

By preliminary expenses ...

By premises in Cornhill

(B)

Dr.
for the Half-year ending 3 Is/ December, 1860.

To current expenses, directors’ and auditors’ remuneration, and

Income-tax ...

To amount written off preliminary expenses

To premises redemption fund :
—

Interest to date, at 4 per cent. ... ... ... 83 2
Amount now reserved ... ... ... ... 100 0 0

To rebate of interest on bills not due, carried to new account

To dividend at the rate of 5 per cent, per annum 9,633 12 6

To addition to reserve fund ... ... ... 8,514 12 3

Cr.
By balance from last half-year ... ... ... 14,647 18 8
Deduct dividend declared at last half-yearly

meeting 9,633 12 6

By gross profits during the half-year

£» s. d.

385,345 0 0
3,185,631 13 2

312 3 2
25,988 11 1

18,148 4 9

£3,615,425 12 2

£• s. d.

23,878 1 1

3,546,304 8 2
1,000 0 0

44,243 2 11

£3,615,425 12 2

ig (LimitedJ,

£. s. d.

4,272 10 2
500 0 0

108 3 2
15,047 6 10

• 18,148 4 9

£38,076 4 11

£.
1

s. d.

- 5,014 6 2
. 33,061 18 9

£38,076 4 11

Having compared the foregoing accounts with the books and vouchers, we find

the same correct.

(Signed)

Cornhill, 15th Jan., 1861.

J.

J.

Morton Belt,)
R. Morrison, J

Auditors.

The report having been read by Mr. B. Price, the secretary,

The Chairman, in moving its adoption, observed that as the report contained

all that was essential for the proprietors to know, he would scarcely have had
occasion to address any remarks to them but for the debts which unfortunately

had been contracted by Streatfeild, Laurence, and Co., and their dependents.

At the last meeting he was pressed by certain shareholders to give some
estimate of the probable loss that would arise from the failure of these firms,

and although he was most unwilling to do so, the directors not having at the

time the materials before them which would enable them to speak with any

certainty, he did venture to state that from the best information they then

possessed, the total loss would not, he believed, exceed the sum of 23,000/.

But at that time they knew but little of the extraordinary system of (he could

not call it by any other name) swindling that had been so extensively and so

successfully carried on. (Hear, hear.) They could not have supposed that at

this period of our commercial history, the commerce, the trade, and the honour
of this great city could possibly have been disgraced by such infamous pro-

ceedings. (Hear, hear.) He could scarcely say whether the boldness of the

conception of this scheme to impose upon the commercial world, or the im-

pudence with which it was carried out, was most to be admired ;
and in the

revelations before the Bankruptcy Court then the facts which came out were

marked with a character of extravagance and buffoonery which could hardly be

supposed to have existence in reality. Under these circumstances, it was not

surprising that the estimate he had so given should have been slightly exceeded.

At the same time he might state that, in the estimate now presented, the

directors had been careful and guarded. They had taken the proceeds which

would arise from the estates of three bankrupt firms at a very low, if not the very

lowest amount
;
and they had every confidence that they had now arrived at the

full extent of the loss. They had heard insinuations out of doors that the loss

would be much greater, that it was so heavy that the entire reserve fund would

be absorbed by it, and that they would be obliged to trench upon their capital.

But how did the case stand ? Instead of trenching upon capital, they were

enabled after making ample provision to meet their losses to their utmost extent,

to carry over 8,000/. towards the reconstruction of that fund the value of which

had in these transactions become so apparent. The company now stood, on a

very different footing from what it did in past years. They had gained experience,

and had attained a position of high standing in the commercial world, and he

had no doubt they would reap the benefit in increased prosperity and larger

profits. He begged in conclusion to move that the report which had been read

be received and adopted.

Mr. Chater (deputy-chairman) seconded the motion.

Mr. L. Simpson and other shareholders put questions as to the state of the

building account, and how the company stood with regard to the money invested

in erecting the new premises in Cornhill
;
in reply to which it was explained

that the total outlay upon the building was 43,206/. 17s. 10c/.; and including

an additional expenditure to fit a portion of the premises for letting to the

Universal Marine Assurance Company, by which a rental of 1,500/. a year had

been secured, 44,241/. 11s. Id. The present state of the account stood thus.

They paid a ground rent of 1,250/. a year ;
taxes, including property tax, 500/.

;

interest upon capital sunk, 1,760/.; making a total annual charge of 3,510/.

Against which they had to set the rental of the premises let off, 2,030/. ; 500/.,

the estimated rental of the surplus premises not yet let off; and the annual

value of the premises occupied by the company.

Mr. IVashbourne asked why it was that there was no item in the present ac-

count for interest on the reserve fund ?

The Chairman said the reason was that the greater part of that fund had been

absorbed by the losses arising from the leather frauds.

Mr. IVashbourne observed that the amount of business done during the last

half-year exhibited a falling off of something like half a million. If that falling

off arose from increased caution on the part of the management consequent

upon the losses sustained through the leather trade failures, he thought the

shareholders might congratulate themselves upon it.

The Chairman could not look upon the. loss arising from the leather trade as

the result of any want of caution on the part of the management. It was the

result of a species of swindling unprecedented in its character, which it was im-

possible to guard against, and which was not likely ever to occur again. The

decrease in the amount of business done was attributable to various circum-

stances—to the state of the money market, to the frequent changes which had

taken place in, and the high rate of discouut at, the Bank of England, all of

which tended to induce greater caution on the part of the directors.

A Shareholder, seeing that the London and Westminster Bank had only lost

5,000/. by these leather trade failures, thought the National Discount had fallen

in for rather more than their share.

Another Shareholder remarked that the London Joint-Stock Bank, one of the

most successful institutions of the kind, and whose management had always been

held up as a model to others, had suffered considerably more from these trans-

actions than this company.

In reply to other questions,

The Chairman explained that all the bills discounted for Streatfeild and Co.

were endorsed with the names of other houses, which at the time there was

every reason to believe were perfectly solvent, but which had since failed. The

total amount proved was about 50,000/.

Mr. Bass, M.P.—An hon. proprietor who had spoken seemed easily satisfied

when he congratulated the meeting on having lost 27,000/. by what Sir John Shelley

called those horrid failures in the leather trade, and which the directors of the

Joint-Stock Bank, using a milder phrase, described as those unfortunate failures.

Now, Mr. Ambrose Moore, a man of great experience and ability as a banker,

admitted that their directors had been grossly deceived. The chairman of the

National Discount Company had, on the contrary,, stated that the management

of this company was not open to any blame. But to him (Mr. Bass) as a com-

mercial man, it certainly appeared extraordinary that accommodation bills, false

paper, to the amount of three-quarters of a million or a million sterling, should

have been floating in the market for years, renewable every three or four months,

and that not one of those great discount houses who took them and cashed them

seemed to have the smallest idea of what was going on. Mr. Ambrose Moore,

in a subsequent part of his observations, acknowledged that his board had exhi-

bited a want of “ penetration” in this matter. He (Mr. Bass) could hardly think

that the directors of the National Discount Company could defend themselves

against the charge of want of penetration. True, they had been unfortunate in

very good company, for all the great and experienced houses seemed to ha\e

suffered more or less. He observed that one very great discount house was a

creditor to a large amount, and even the Bank of England did not appear to

have escaped* entirely, though they had exhibited more “ penetration than

others. If the meeting would bear with him he would give them some reason

for coming to that conclusion. In the examination before the Bankruptcy Court

the other day, Mr. Laurence declared that the Bank of England in 1857 were

under engagement to credit their house to the extent of 180,000/., and added

that he knew that in 1857 the Bank had agreed to discount for them 120,000/.

upon bills without security, and 60,000/. with security. He (Mr. Bass) was

informed from other quarters that an arrangement had been entered into between

the Bank of England and Streatfeilds, in 1857, that the Bank should advance

them with and without security 180,000/. 20,000/. was, he found, advanced at

once on equitable mortgage, and regular mortgages of property were afterwards

completed. In 1858 the bankrupts redeemed that property; they got out of debt

again with the Bank of England, and got back their deeds. But in 1859 they

were again in trouble ;
they went to the Bank of England, who were again

ready to give assistance ;
and on the 10th of October, 1859, a mortgage was

arranged for the second time, and advances were made upon such securities as

they had to offer. He (Mr. Bass) was informed, but he would not vouch for

the strict accuracy of the-staternent, that Streatfeild and Co. valued their securi-

ties at 80,000/. to 90,000/. It appeared now that the Bank did not consider

their security sufficient, for they put down those securities at only about
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35,000/. ; and as their debt was something like 80,000/., they would still seem to

he creditors to the extent of about 45,000/. It would he observed—and here

they must give credit to the Bank for penetration—that the amount which they

had originally agreed to advance (180,000/.) had been reduced to 80,000/., and

that Streatfeild and Co. had given them reason to suppose that that 80,000/.

was fully secured. Notwithstanding these ovents in 1857 and 1859 he believed

he was right in saying that the Bank still had a high opinion of the position,

responsibility, and solvency of Streatfeild and Co. ;
and entertaining that

opinion themselves they did not hesitate to give assurances to those who made
inquiries of them that they considered that house one of the most unques-

tionable responsibility. It was not possible for him (Mr. Bass) to declare upon
his own knowledge, but he had good reasons for making the statement, that

during the early part of last year, and after they had twice advanced money on
securities to these people, they retained their confidence in the house,

and so expressed themselves to gentlemen of the money market who went to

them for information. Having, then, reduced their balance as he had shown,

they must give the Bank of England credit for more penetration than their

friends at the National Discount board. But he would ask them to consider, in

another point of view, how the Bank of England interfered witli the interest of

the commercial public in another direction. In 1858, after the casualties of the

unfortunate year 1857, the Bank of England came to a resolution that they

would not re-discount for the discount houses. Now he thought they had every

reason to find fault with that resolution. The Bank was a competitor with these

discounting concerns, and derived advantage to its own shareholders by

denying discounts to Overend’s and the other great discount houses. He
(Mr. Bass) contended that the Bank of England was not entitled to dis-

criminate between a business established for discount and a sugar or any
Other mercantile concern. They had no right to make a difference between
dealers in money and dealers in other articles, providing both came to

them with first-class paper. He held that every commercial company of

position was entitled to a reasonable share of accommodation from the Bank of

England, but they denied it to the discount houses ; and if they went, except

when the Bank was closed for dividends, they would not advance money even

upon their own bank post-bills. What was the consequence ? Any one who
would read the Economist of last Saturday week would find the subject ably and
elaborately treated, and an argument irrefutable in his mind, that the Bank had
in this inflicted a great hardship on the commercial community, and had done
themselves no good. What had been the result of their resolution ? The chairman
had told them that within the last year they had had no less than twelve different

changes in the rate of discount. They began the year at 21 per cent., and now
it was 7. Was the Bank, then, better off since it had denied that accommodation
to the discount houses to which they, in common with the mercantile community
generally, were entitled ? Consider the difference between the Bank and their

competitors in the trade of discounting. The Bank received money from the

public and paid no interest for it : they had also a large amount of public depo-

sits, and they used those deposits for their own advantage, without allowing to

their competitors in return a reasonable share of the facilities which they were
thus enabled to afford. It often happened that people had a large flush of

money at particular periods. What were they to do with it ? They might put
it into the Bank of England, and they would get no interest for it; or they

might put it into concerns such as this company and obtain the rate of interest

of the day. All persons were therefore interested in the question. The country

bankeis were specially interested. What were they to do with the balances in

their hands but to put them in the Bank of England, where they would receive

no interest ? He looked upon the resolution alluded to as a great mercantile

grievance. The public were prejudiced by the maintenance of this monopoly.
He trusted that this question, which was really an important one, would receive

the consideration of the Bank of England and the mercantile interest generally.

He would conclude by saying that although the success of the National Discount
Company had not been magnificent, yet they had achieved a moderate success

;

and he had no doubt that recent experience wonld improve the penetration of

the directors, and conduce to increased profits.

Mr. Chaytor (Deputy-Chairman), as being more acquainted with the circum-

stances connected with the losses arising from the failures in the leather trade,

would, hy the Chairman’s permission, offer a few words of explanation. It was
true that when first the company commenced its operations they did go to

Streatfeild and Co. to solicit business. That was in 1856, when the firm was
in the highest credit. They were well known to the manager, who had known
them during his connection with the Joint-Stock Bank. It was true that the

company invited Streatfeild and Co. to do business with them; and up to 1857
they did a considerable business with them. The directors did not know that

they had at that time made an application to the Bank of England; but they
had thought it necessary to reduce the account, and it was brought almost to a

close. That they maintained their credit afterwards was an element, no doubt,

in the confidence which the board felt in the stability of the house, for if they
could do without the large amount of discount the company had been in the
habit of giving them previously, during the crisis of 1857, it was naturally

imagined that they must have ample resources. Accordingly in 1858 the account
was again opened, and the company went on discounting their bills till 1859. They
had then reason to suppose that there was more of their paper in circulation 1h an
there ought to be, and again limited the amount of accommodation given. He
(Mr. Chaytor) met Mr. Laurence accidentally at the office of the company, when
Mr. Laurence said to him, “You have stopped our discount. AVhy do you doubt
our stability ?” His reply was, “We do not doubt your stability, but we do not
like to have so much paper upon one house.” Mr. Laurence then asked him to

go to the warehouse, and he would satisfy him that their firm was not only sol-

vent, but possessed a large amount of property. He declined at first, but having
asked him more than once, and when refusal would appear almost discourteous,
he went, when Mr. Laurence brought out a deed of property near Virginia Water,
another representing property in Green Dragon-yard—produced a bond of

10,000/. on the Peruvian government, exhibited their books to shew the profit

they were making, and pointed to a very large stock of leather, which, he led him
to infer, was all the property of the firm. He (Mr. Chaytor) informed the ma-
nager (Mr. Webber) what he had seen, but did not advise him to put entire

faith in it, because without a much longer investigation of the books, and without
the examination of a lawyer, they could not be properly appreciated, and it was
Impossible to say what the securities were worth. This interview, however, in-

duced them to institute inquiries of a searching character amongs't houses con*

nected with the trade, and amongst persons who it was thought were perfectly

qualified to ascertain what the real resources of the firm were. The replies

they received were that their resources were of the highest class and stand-
ing

;
and that the company could not by any possibility lose money by

their transactions with the firm. Nevertheless, the account was never
afterwards permitted to extend to the figures at which it had stood before.

But about a month before the stoppage of the house, seeing that they were
becoming more anxious for accommodation, and were willing to pay a higher
rate of discount than they had hitherto paid, the manager came to the deter-

mination to close the account. This was a month before the stoppage, but the
short interim between this determination and the failure did not allow the com-
pany to get out safely, and the result was the loss of which the shareholders
were now apprised. One gentleman had asked how the London and West-
minster Bank had got out so well. The answer was simple. Streatfeilds had'
not an account with the London and Westminster, and as that bank followed
the wholesome rule of not seeking discounts in the open market they were only
involved by collateral accounts kept at their Borough branch. If they had known
that the Bank of England were discounting for these people to the extent they
were—if they had known the amount of bills in circulation bearing their name,
which it was impossible to know, as those taken by the banks never appeared in

the market, the directors would not only not have re-opened the account, but
would have closed it long before. Under these circumstances he thought the

board might claim some credit for not having acted without due caution and
discretion.

Mr. Goodliffe admitted that the explanations which had been given were
satisfactory, but was anxious to know whether any serious loss was likely to bo
incurred by the recent failure of Francis Ede and Co.

The Chairman replied that there was no chance of any loss from that failure.

The bills the company held of that firm (about 2,800/.) had such endorsements
upon them that there could be no doubt they would be all taken up when they

arrived at maturity. In reply to a question from Mr. Huggins, the hon.
gentleman added that the smaller amount of profits earned in the past half-year

was mainly to be attributed to the state of the money market and rates of

interest charged by the Bank, which formed the basis upon which the business

of the company was conducted. The rapid advance of the Bank rate acted

most prejudicially to undertakings of this kind. Besides, the directors felt that

great caution was to be observed at so critical a period. As to the smaller

amount set apart for the rebate on bills held at the close of the year, he
observed that, in the first instance, the amount in bills held was less by
upwards of 600,000/.; and looking with some distrust on the future, the

managers had confined, as far as they could, their discounts to bills of short

dates, which would soon arrive at maturity. From both these causes the sum
allowed for the rebate was, he was happy to say, comparatively so small.

Mr. Washbourne considered the statements which had been made would
strengthen the position of the company ; but would like to be informed whether
there was any intention of proceeding criminally against the parties implicated

in the frauds of Streatfeild and Co.

The Chairman replied that the directors of this company had united them-
selves with others, to bring about that thorough sifting in the Court of

Bankruptcy which had resulted in the exposure of the extraordinary manner in

which Streatfeild and Co. had carried on their operations. What might be

their future course he could not say, but the directors were perfectly prepared to

co-operate with the other creditors in bringing the parties to punishment. His
hon. friend Mr. Bass had addressed the meeting upon the question of the

policy pursued by the Bank of England towards the discount houses. This was
unquestionably a very grave matter, but it was one upon which he could hardly

feel justified in venturing an opinion upon that occasion. But whatever change
the Bank might make hereafter in its policy towards the discount houses, that

change could not be brought about by the action of the discount houses them-
selves. They could not hope to obtain that amount of sympathy from the

public to enable them to carry their cause against the Bank of England. The
parties who were really most interested in the matter were the public ; and it

must be by their interference alone that any effectual change could he brought

about. This company, who were after all but merely agents acting for the ac-

commodation of the public, could not interfere, although he very much agreed

with many of the remarks which had fallen from his honourable friend on this

subject.

After some further conversation, in the course of which Mr. Marsh and other

shareholders expressed themselves perfectly satisfied with the explanations

which had been elicited,

The motion was put and carried unanimously.

A dividend at the rate of 5 per cent, per annum, free of Income-tax, payable on

and after the 2nd of February, was then declared, and the directors retiring by

rotation and auditors having been re-elected, votes of thanks were passed in

favour of the chairman and his colleagues at the hoard, and the manager, secre-

tary', and other officers, which closed the proceedings.

Constantinople, Jan. 16.—The new commercial treaties are advancing to a

conclusion on the expected basis of uniform duties of 8 per cent, on imports and
exports.

Lisbon, Jan. 17.—On the 10th inst. the Minister of Finance presented bills to

the Cortes, proposing a further reduction in the Customs tariff.

Paris, Jan. 19.—The Moniteur publishes a decree reducing from 40f. to lOf.

per 100 kilogrammes, the figure at which merchandise imported into France is taxed,

according to the net weight.

New Zealand Trade The Blue-book, known as the Annual Statement of the

Trade and Navigation of the United Kingdom with foreign countries and British

possessions in the year 1859, furnishes us with statistics which show the rapid pro-

gress of New Zealand. In 1855 we imported 358,493 lbs. of wool, whereas in 1859

we imported 4,060,556 lbs. In 1856 we imported 2 tons of copper ore, while in

1859, 455 tons were imported. There has been a similar increase in other articles.

The exports show also a marked increase. In 1855 we exported 3,605 barrels of

beer and ale, while in 1859, 9,528 barrels were exported. This, together with the

statistics of spirits, shows at least that all the colonists are not teetotallers. Of
printed books we exported in 1855, 325 cwt., while in 1859 there were 680 cwt.

An increase certainly, but not in the same ratio as the spirits. In woollens by the

yard, 75,658 yards, while in 1859, 207,274 yards. The declared real values ex-

ported during 1855, 1856, 1857, 1858, and 1859 are respectively, £248,469,

£337,634, £364,430, £440,505, £632,907.—New Zealand Examiner. •
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MAPPIN BROTHERS’ only Establishment in London is at

LONDON BRIDGE. Established in Sheffield, a.d. 1810.

None are genuine without their corporate mark, the “Sun,” granted to their father by (he

Cutlers’ Company of Sheffield, June 26, 1835.

Messrs. MAPPINS’ Table Knives still maintain their unrivalled superiority
;

all their Blades

being their own Sheffield Manufacture, are of the very first quality, with secure Ivory Handles,

which do not come Loose in Hot Water.

MAPPINS' TABI.S CUTLERY.
SEASON 1860.

Ordinary
Quality.

Medium
Quality.

Best
Quality.

£ s. d. £ s. d. £ s. d.

Two Dozen full-size Table Knives, Ivory Handles 2 4 0 3 6 0 4 12 0

One and-a-Half Dozen full-size Cheese Knives, Ivory Handles 14 0 1 14 0 2 11 0

One Pair regular Meat Carvers 0 7 C 0 11 0 0 15 6

One Fair extra size Meat Carvers 0 8 6 0 12 0 0 16 6

One Pair Poultry Carvers 0 7 6 0 11 0 0 15 6

One Steel for sharpening 0 3 0 0 4 0 0 6 0

Complete Service £4 14 6 £6 18 6 £9 16 6

MANUFACTORY, QUEEN’S CUTLERY WORKS, SHEFFIELD.

djitii guiic If.

BANK OF ENGLAND.
(From the London Gazette of last night.)

An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week
ending on Wednesday, the 23rd day of January, 1861.

ISSUE DEPARTMENT.

Notes issued.

Public Deposits (including

Exchequer, Savings Banks,
Commissioners of National

Debt, and Dividend Ac-

Seven Day and other Bills.

.

£ £
25,263,430 Government Debt 11,015,100

Other Securities .

.

3,459,900
Gold Coin and Bullion .... 9,343,644

Silver Bullion 1,444,786

25,263,430 25,263,430

BANKING DEPARTMENT.
£ £

14,553,000 Government Securities (in-

3,360,261 eluding Dead Weight An-
nuity) 8,447,430

Other Securities 20,236,006
Notes 5,228,300

2,948,437

13,130,293

Gold and Silver Coin 733,150

652,949

84,644,Q40 34,644,940

Dated the 24th day of January, 1861. M. MARSHALL, Chief Cashier.

The above return, compared with that for the previous week, shows the

following changes :

—

Circulation Issue . . . . . . . , £25,263,430 . . Decrease £216,415
Circulation Active. . .. .. .. 20,035,130 .. Decrease 363,090
Public Deposits .. .. .. .. 2,948,437 .. Increase 202,118
Other Deposits .. .. .. .. 13,130,293 .. Decrease 1,303,663

Government Securities in Banking Dept. 8,447,430 .. Decrease 336,291
Other Securities in Banking Department . . 20,233,060 .. Decrease 887,518
Coin and Bullion in both departments .. 11,521,580 .. Decrease 253,783
Seven Day and other Bills . . . . 652,949 . . Decrease 38,037
The Rest .. .. .. .. .. 3,360,261 .. Increase 25,080
Notes in Reserve .. .. .. .. 5,228,300 .. Increase 146,675
Total Reserve (Notes andCoin) in Banking ) K nrl , ,-n
Department \

0,901,4011 Increase 109,307

The decrease in the private securities is heavy, but so, also, is the

decrease in the private deposits. As, however, the Bank have parted

with a further amount of Government Securities in the Stock Exchange,
and as the Government balance has increased, there is a small addition

to the reserve. The decline in the coin and bullion is not heavier than

was expected.

The report mentioned last week that the Bank of France had effected

some new arrangement to meet its present requirements has been con-

firmed by an announcement that an agreement has been entered into

with the Imperial Bank of St. Petersburg analogous to that recently

effected with the Bank of England for the exchange of a certain sum of

silver for gold. The amount is 30,000,000f., or £1,200,000.
Some considerable remittances of gold have lately been received at

Paris from Constantinople, and it is now said that several amounts are

on their way from the latter city to London.
The Delta, which will sail on the 27th instant, will take £228,745 in

silver and £8,925 in gold for Bombay. The whole is on private account.

THE BULLION MARKET.
With reference to the movements in bullion and in the Indian Go-

vernment paper, Messrs. Pixley, Abell, and Langley, report as fol-

lows :

—

Gold.—During the past week the export of gold to the United States has con.
tinued, the Bohemian having taken £4,000, the Arabia £226,177, the Kedar
£9,750, and the Vigo £59,000 ; and the Canada to sail on Saturday, will take a
further amount. The Oneida has taken £14,000 to the Brazils, and the Ceylon
£76,166 to the East Indies ;

and about £80 000, in sovereigns, have been withdrawn
from the Bank. The Indus has brought £29,121, the Roxburgh Castle, £167,000,
and the Wellesley, £131,500, from Melbourne. The two first amounts have been
sold for refining purposes. The gold per Wellesley will not be deliverable until

to-morrow.

Silver.—The Oneida has brought £65,000 in silver, and this has been sold at

61£d. per ounce standard for the Bombay Mail, and a considerable amount will he
forwarded by that opportunity. The Ceylon took £138,440 to China and the East
Indies.

Mexican Dollars.—We quote the price as 60Jd. per ounce, with a quiet

market. The next shipping day for China and the Straits will be 2nd February,

and until the letters from the East are delivered we do not expect much demand.
Exchange on India is 2s. to 2s. 0^d. for bank sixty days’ sight drafts on Bom-

bay and Calcutta. Bills with documents. Is. llfd. to
-J.

Drafts on Madras by
banks at sixty days’ sight, Is. ll|d. to 2s.

India Government Loan Notes We have very little to report about these

securities, which remain inactive, at about par for Five-and-a-Half per Cents., and
94 to 95 for Five per Cents.

The report of Messrs. Haggard and Co., dated this day, ob-

serves :

—

Since our last our market has shown no alteration of importance.

The bar gold withdrawn from the Bank was £40,000, in addition to a large

amount of sovereigns. It is considered that the export to New York will now in a
great measure cease, owing to the rise in the exchange at New York.

There has been a rather good demand for bar silver, for Bombay, at 5s. ljd., at

which price that by the Oneida has been sold.

Dollars remain without alteration, but the market is rather barely supplied ; no
further orders are expected until the arrival of the mail from China, which has been
just telegraphed.

THE EXCHANGES.
The Continental Exchanges remain generally firm at the late improve-

ment. The exchange on Austria continues to move against that empire.

THE INDIAN FIVE PER CENT. STOCK OF 1859.

Although the amount of Indian Five per Cents., already created by
loan is only £5,000,000, it appears that the total in existence is

£8,079,000. The India Council have the power by Act of Parliament

to convert debentures into stock, and they have availed themselves of this

to the extent of £3,079,000.

THE EAST INDIAN RAILWAY LOAN.
The East India Railway Company announce that the amount of their

Five per Cent. Debenture Loan of £1,500,000 taken up is £510,000.
They continue to receive applications for the balance (£990,000),

THE MONEY MARKET.
London, Friday Evening, January 25.

The discount market was moderately easy during the earlier part of

the week, but has since become rather tight, owing to the large with-

drawals of money by the Bank of England from the Stock Exchange.
The Bank are endeavouring, by selling stock and by borrowing upon it,

to replenish their reserve. The best bills could not be discounted to-day
below 6f to 7 per cent., and in the Slock Exchange there was a great

demand at 6-g- to 7 per cent, on Government Securities. At the Dis-
count Office at the Bank of England, however, the demand though fair

was not pressing.

The new India Loan of £3,000,000 is expected to be announced on
Monday. This sum is about to be raised under the authority granted
by Parliament last Session, for the purpose of meeting any deficiency

in the funds obtained by the Indian railway companies in England. The
loan will doubtless be issued in a 5 per cent, stock, similar to that

created in 1859.

The announcement, made this day, that tlie amount of the Indian
Five per Cent. Loan written into the Bank books is not £5,000,000, as

was believed, but fully £8,000,000, has caused a fail in the price of that

loan, which closed to-day at 100 to f. The announcement has excited

considerable surprise.

The demand for gold for exportation having slackened, about £20,000
Australian was taken to the Bank to-day, and more is expected to follow.

Some moderate remittances of gold are on the way from Constantinople

to the Ottoman Bank,

AFFAIRS IN AMERICA.
The telegrams from New York report the exchange steady at 105|.

At New York, on the 15th, the stock market is reported “ steady.”

Illinois Central shares were quoted 81 (showing a considerable rise);

Illinois Central Bonds, 94 ; Erie shares, 39| (being likewise higher)

;

and New York Central shares, 78. It would be of some interest to

know whether the news of the rise in the Bank of England rate of dis-

count from 5 to 8 per cent., which took place on Monday the 31st

December, had reached New York on the 15 th inst. The probability is

that it had.

The Secretary for the Treasury had advertised for proposals for the

taking of the 5,000,000 Treasury notes under the Act of December last.

The bids were to be opened on the 19th of January.

The New York money market was abundantly supplied, and loans on

call were easily negotiated at 4 to 6 per cent.
;
prime short paper was i

discounted at 6 to 8 per cent. 1

It is computed that the total amount of securities purchased at New J

York on English account during the recent crisis has not exceeded half a t

million sterling at the outside. In many instances the orders sent out

could not be executed, the New York market having rapidly risen much l

beyond the “limits” fixed. »

THE WHEAT CROP OF 1860.

With regard to the wheat crop of the past year, a circular of Messrs.

Horne and Watney has the following remarks, which are worthy of

attention >
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We fearlessly assert our belief that the last crop of English wheat was, all things

considered, the worst we have seen these twenty-five vears. It has neither colour,
strength, condition, weight, nor bulk, with some portion blighted and mildewed.
Even the best runs are reported to make but an indifferent sack of flour, and the
worst samples are only fit for cattle food. The weights vary from 541b. to COlb. per
bushel, although we hear of occasional samples as light as 501b., and as heavy as
621b. We estimate the English crop as deficient in the average weight, as com-
pared with an average season, fully 31b. per bushel, and with the fine harvests of
56, 57, 58, about 51b. per bushel. This difference in average weight represents
a loss of nearly one million quarters

; but when we allow the further fair deductions
for the extra quantities of moisture and bran, as well as for the less breadth of land
under wheat, which was the consequence of the wet autumn in 1859, we are of

°P
1

PJ°.
n vve may estimate the last crop at fully one-fourth deficient of an average

yield in flour, and which deficiency we set down at about 4,000,000 qrs. If, then,
during the last four years of peace and plenty we have had an average annual im-
portation into the United Kingdom of 5,000,000 qrs. of wheat and flour, and had
litt e left at the time of the last harvest, we shall certainly now require 8,000,000 qrs.
to keep us in the same position, even bearing in mind that should our next harvest
be at the usual period we shall only have to provide- for about ten months’ consump-
tion, inasmuch as we began on the last six weeks later than usual: 1860 opened
with an imperial weekly average price of 44s. 2d., and closed with 52s. 6d. The
y'“

i* .

s - 114., the lowest 43s. 6d. The annual aggregate average was
55s. Id. Foreign stock on hand is unusually large here and at some of the out-

THE BRAZILIAN HOME DEBT.
The advices from liio de Janeiro, by the French mail steamer, state

that the Home Six per Cent. Brazilian Stock, into which the holders of
Biazilian lailway shares have the option of conversion, was still steadily
maintained at par.

J

.

THE INDIA COTTON COMPANY,
vve have this day received a copy of the prospectus of the India

Cotton Company, which will be found in our advertisement columns.
Ihere can be no question that England must now turn her atten-
tion more

.

closely to cotton growing. The present uncertainty of
the supply is patent to all. It is quite clear, too, that India is an excel-
lent field, owing to the cheapness of labour. The present company does
not piopose to embark in the cultivation of cotton on its own account;
it proposes to encourage the supply, both in point of quantity and “qua-
I'ty’ by putting itself in direct communication with the Indian cotton
growers. This plan may be as judicious as any that could be adopted,
lhe capital is to be £250,030, with power of increase, and the liability
of the shareholders is to be limited by a charier of incorporation.
lhe shares of the new India Cotton Company were quoted to-day 1

to f prem.
.

J 4

THE TRUST AND AGENCY COMPANY OF AUSTRALASIA.
The allotment letters of the Trust and Agency Company of Aus-

tralasia were sent out to-day, accompanied by a circular in which the
directors state that “ whilst regretting that from the very numerous
applications made they have been unable, in the majority of cases, to
allot more than a small proportion of the shares subscribed for, they
nevertheless consider it a gratifying fact that the shares of the company
should be so much sought for.” The whole 12,500 shares constituting
the first issue have been allotted.

^ ^
SETTLING DAYS.

, on A’
t
.

ock ^xcbange Committee have this day appointed Tuesday,
e 29th lust., a special settling day in the shares of the following com-

pames, viz.—the Folkestone West Cliff Hotel Company (Limited) and
the bt. John s United Copper and Lead Mining Company, of Newfound-
land (Limited), but neither is to be officially marked.

TELEGRAPHS IN THE MEDITERRANEAN.
Ihe London and China Telegraph mentions that “ the line of submarine

cable to connect Malta and Otranto with Corfu, in order to form a dupli-
cate brie from Malta to London, has not yet been laid, owing to an acci-
dent to the steamer William Cory.” As the steamer William Cory left
loulon again on the 19th inst., it is expected that the cable between
oi lu and Otranto a distance of about seventy miles—will be sub-

merged m the course of a week or two.

.

Bailway traffic.
‘ e -bb'ghton railway traffic return shows this week a decrease of

iI,2oI
; the South-Eastern a decrease of £1,661; the London and

.North-Western, a decrease of £1,580 ; the Great Northern, a de-
crease of £484; the Great Western, a decrease of £711; the
London and South-Western, an increase of £59; the Lancashire
and Yorkshire, an increase of £914 ; the Manchester, Sheffield, and

11

i

rC
’ a

-

^ecrease °f £746 ; the North-Eastern, an increase of
in>48; the Midland, an increase of £574; the Eastern Counties, a
ecrease of £2,097; and the Caledonian, an increase of £1,346.
lhe traffic on the 748 miles of the South-Austrian line of the Lom-

ai

°*rn^
U
oi

iaU
,

Eailvvay Company for the week ending January 14,

Yf®
" 6 ,.j26, being £1,434 less than in the corresponding week of

,. ° r°
11 ®ame number of miles; and that on the Lombardo-Yene-

tian line, £4,299, showing an increase of £767.
Ihe traffic receipts of the Great Western Bailway of Canada for the

weekending January 4, were £7,242 sterling, being £1,706 more thanm the corresponding week of last year.

ihe traffic receipts of the Grand Trunk Bailway of Canada, for the
w eek ending .December 29, were £12,494 sterling, being £1,444 more
than for the corresponding week of last year. The gross receipts from
the 1st July last have been £367,023 sterling, being £87,064 more than
last year.

of Circus-place to the

RAILWAYS.
The estimated cost of extending the Eastern Counties Bailway from

SoS™ t

rri

F
r
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S £600
’ 000 > with power to borrow

*.200,000. Ihe line is intended to run from Amndel-street, Bethnal-
green, passing through Mile-end Nevv-town, Spitalfields, Shoreditch,
Norton Folgate, Bishopsgate, London-wail, and terminating at Blom-
fie'd-s'reet, Einsbury-chapel.

Tiie construction of a central railway station in Finsbury-circus is
proposed for the purpose of accommodating the traffic of the Metropo-
litan, Eastern Counties, and other railways. The estimated cost of
carrying it out is £1,200,000. It is proposed that the Eastern Coun-
ties, Great Northern, Metropolitan, Midland, Great Western, and
London, Chatham and Dover Railway Companies should be authorised
to subset ibe towaidsthe undertaking. A new street is to be made in
connection with the station from tin south end
east side of Moorgate-street.

The half-yearly meeting of the Great Western Bailway Company is
called (or the 15lh February; that of the Midland Railway Company
for the 15th of February, at Derby; and that of the'' Cork and
Bandon Railway Company for the 13th February, at Dublin. The latter
mei tmg will be made special, to approve an agreement for the working
by this company of the Cork and Kinsale Junction Railway.
A general meeting of the West Somerset Railway Company is called

for the 14th February, and will be made special, to approve an agree-
ment entered into with the Bristol and Exeter Railway Company for
working the line.

cThe half-yearly meeting of the North Eastern Railway Company is
ailed for the 8th February, at York.

’

lhe half-yearly meeting ot the Eastern Counties Radway Company is
called for the 21st February, and that of the North Staffordshire Railway
Company for the 14th February, at Stoke-upon-Trent.
Ihe half-yearly meeting of the Londonderry and Enniskillen Railway

Company is convened for the 12th February.
The half-yearly meeting of the Loudon and South Western Railway

Company is called for the 14th February.
The half-yearly meeting of the Great Western Railway Company is

convened for the 15th February.
lhe half-yearly meeting ot the Charing-cross Railway Company is

called for the 13th February.
1 J

lhe half-yearly meeting of the Wimbledon and Croydon Riilway
Company, convened lor 1st Feb., is to be made special, to consider a
pioposal by the Brighton Railway Company for the purchase of the un-
dertaking.

An extraoi dinary meeting of the Danube and Black Sea Railway and
Kustendjie Harbour Company is called for the 7th Feb., to confirm the
proposed alterations in the articles of association.
A general meeting of the Copiapo Extension Railway Company is

called lor Ihe 5th Feb.

A call ot £2. 10s. is to be paid on the Four-and-a-Half per Cent.
Piefcience Shares (created September 1, 1859), of the South Eastern
Railway Company by the 1st of March.

The half-year s interest at the rale of 5 per cent, per annum is adver-
tised on the shares of the Algerian Railways.

BANKS.
We learn this afternoon that the National Bank has declared a divi-

dend tor the last half-year at the rate of 8 per cent, per annum, with a
bonus of 15s. per share, free of Income-tax, being together at the rate
of 14 per cent, per annum upon the paid-up capital of the bank.

At the half-yearly meeting to-day of the proprietors of the Unity
Bank, the available surplus was stated at £4,213, out of which a divi-
dend of 10s. per share was declared, leaving £2,753 to be carried over.
Some discussion, took place with reference to the dividend, but the
oiiginal motion in favour of the adoption of the directors’ report was
eventually carried by a large majority.

lhe annual meeting ot the proprietors of the London aud County
Bank is called for the 7th February.

OTHER PUBLIC COMPANIES.
At the half-yearly meeting on Monday of the St. Katharine Docks

Company a dividend for the six months at the diminished rate of If per
cent, was declared. Owing to the reduction in the rates of charge, the
revenue of the past year shows a decrease of £17,000.

At the annual meeting of the North British Australasian Company
held on Tuesday, the dividend declared was at the rate of 7 per cent.,
fiee of Income-tax, as recommended in the directors’ report.

At the meeting on Wednesday of the National Discount Company the
directors’ report, proposing a dividend at the rate of 5 per cent, per
annum,. free of Income-tax, was agreed to. This document was pub-
lished in the last number of the Money Market Review. The
chairman (Mr. F. W, Russell, M.P.) stated that the amount of loss sus-
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tained through Messrs. Streatfeild and Co. is but little—namely, £3,000

—above the amount originally mentioned. He reiterated the assuiance

that £26,000 is believed to be amply sufficient, and expressed his belief

that the Company will soon be in a position to add to the reserve fund,

the value of which has been clearly demonstrated. The principal topic

of his address was the extraordinary system of swindling disclosed by

the failures in the leather trade. The general business of the company

has been satisfactory, and the establishment is considered to occupy a

high position. The losses by the leather trade are considered purely

exceptional, and not due to any want of care on the part of the manage-

ment. The establishment being a young one was especially exposed to

the exercise of the financial ingenuity of Mr. Laurence. Mr. Chaytor,

the deputy manager, detailed at some length the transactions ot the

company with Streatfeilds. In answer to miscellaneous questions, it was

mentioned that the profits have been diminished by the unsettled state

of the money market and the increased caution exercised in consequence

by the directors. This company united with other establishments in

bringing about a thorough sitting in the Bankruptcy Court of the pro-

ceedings in the leather trade, and whether further steps shall be taken

before a criminal tribunal remains a course for further consideration. A
complaint having been made of the action of the bank rule against re-

discounts, it was stated that to get it reversed or modified, rests rather

with the public than with the discount houses.

Some of the published reports of the proceedings at the meeting of

the National Discount Company erroneously place at £28,000 the

amount of the bills of Messrs. Francis Ede and Co. held by the com-

pany. The correct amount is only £2,800.

At the meeting of the Mercantile Discount Company, held on Thurs-

day, the report and accounts were adopted. A resolution was passed to

wind up under a voluntary liquidation. Three directors and Mr. Erck,

the second manager, were appointed liquidators, and are to be remune-

rated by a commission of one per cent, on the amount of assets realised

and distributed amongst the shareholders. In addition to the liabilities

comprised in the balance-sheet are claims under the deed constituting

the company, for compensation to the managers and secretary, which, it

is estimated, will be settled at about £6,000, being less than the letter

of the contract would give by about £4,500. The cause of the winding-

up is the serious reduction of the company’s small capital, occasioned

by recent severe losses. The directors express a hope that the ultimate

return to the shareholders will amount to £15 per share out of £20 paid,

but Mr. Ball, the accountant, estimates the loss on realising the out-

standing assets at about £32,000, which would show a smaller return.

It was stated that about £5 per share of the capital will probably be

returned within the next three months.

At a meeting of the directors of the Electric and International Tele-

graph Company held this day, it was resolved to recommend to the

proprietors at the general meeting to be held on the 6th Eeb., to confirm

a dividend of £3. 10s. per cent, for the last half-year.

The half-yearly meeting of the Scottish Australian Investment Com-

pany took place to-day. The directors’ report, proposing a dividend at

the rate of 10 per cent, per annum, less Income-tax, was adopted.

The adjourned ordinary and extraordinary meetings of the Atlantic

Eoyal Mail Steam Navigation Company, fixed for the 30th inst., have

been further adjourned until the 27th March, “ as important negotiations

are in progress which the directors now find cannot be concluded during

the present month.”

An extraordinary meeting of the Acadian Charcoal Iron Company

(Limited), is called for the 29th inst., “to take into consideration the

pending litigation between the company and Messrs. Hunter and Chowne,

trustees of the Commercial Bank of London, and other parties, and to

pass specific resolutions thereon.”

A general meeting of the City of London Gas Company is called for

the 6th February, when a dividend is to be declared.

The half-yearly meeting of the Mediterranean Extension Telegraph

Company is called for the 7 th February.

A general meeting of the City of London Brewery Company will be

held on the 7th Feb. to declare a dividend.

The report of the directors of the Australian Agricultural Company,

issued in anticipation of the half-yearly meeting, which is fixed for the

29th instant, states the amount of the funds in London at £31,322, viz.,

£11,326 in cash, and £19,996 in bills not yet due; but as the

proportion derived from ordinary sources of revenue does not exceed

£22,325, the directors recommend that the dividend be limited to 20s.

per share.

A call of £2 is to be paid on the shares in the Bahia Gas Company

by the 1st of March.

A petition for the winding-up of the General St am Printing and

Publishing Company (Limited) is to be heard in the Bankruptcy Court

on the 16th of February.

Several new cotton companies are in course of formation.

THE ATHENS AND PLR3EUS RAILWAY.

The Greek Consul-General gives notice that tenders will be received

at Athens up to the 22nd of Mareh for a concession for the construction

and maintenance of a railway between Athens and Piraeus.

THE FRENCH LLOYDS’ REGISTER.

The Bureau Veritas, or French Lloyds’, have issued their annual

volume, giving a classification of a vast number of vessels, both foreign

and English.
3
It is calculated to be very useful to underwriters, mer-

chants, and shippers. The London agents are Messrs. Charles Devaux

and Co.

FACILITIES FOR COMMERCIAL REFERENCE.

A “Banking and Commercial Reference Agency” has just been estab-

lished by Messrs. Davidson, Seyd, and Co., at No. 2, Finch-lane, under

encouragement of a very high character. It is proposed by means of

extensive connections at home and abroad, to furnish trustworthy infor-

mation respecting the standing and credit of mercantile houses. An

establishment of this kind requires only to be well managed to be both

useful and successful.

INTEREST AND DIVIDENDS.

Messrs. F. de Lizardi and Co. announce the half-yearly dividends due

the 1st February on Louisiana State Bonds.

THE AVINE TRADE.

Some points of interest in connection with the wine trade are noticed

as follows by Mr. F. W. Cosens :

—

Since the reduction to the minimum rate on 1st instant the clearances for home

consumption have been enormous ; the duty now is so low that every dealer with

capital finds it more economical to clear the wine into his own cellar than to allow it

to remain at rent in bond. The present exceptional clearances must, however, not

be looked upon as likely to be permanent, although the present retail prices for all

the standard wines are sufficiently moderate to induce a largely increased demand.

That a low rate of duty tends to stimulate the consumption of any article generally

in demand there can be no doubt, and wine should be no exception to the rule.

Financially the scheme cannot for some years pay the exchequer—a loss of revenue

must be expected ;
at the same time, the expansion given to the commerce in wine

throughout Europe cannot but prove beneficial to all interested; larger importations

represent increased tonnage and increased demands for labour, both in England and

abroad. Good wholesome wine will henceforth be within the reach of many who

were unable to afford it when taxed with a prohibitory impost of 15s. per dozen (in-

cluding the dealer’s profit upon the outlay for duty).

THE STOCK AND SHARE MARKETS.

The English Funds have been prejudiced by the tightness of the

noney market, and by the supply ot stock from the Bank of England.

A fall of \ per cent, 'has taken place. At this reduction the market

his afternoon closed dull. Some effect is produced by the anticipation

)f the announcement of the Indian loan of £3,000,000 early next week.

Donsols, which closed on Friday last at 91) to tor the 7th Febtuary,

dosed to-day at 91) to 9-16. The highest price of the week has been

91|. For money the last price to-day was 91) to f

.

The Five per Cent. Rupee Paper is dull at 93) to 94), and the Five-

and-a-Half per Cent., at 99) to 100), being last week’s prices. Exche-

quer Bills are quoted 7s. tp 2s. dis.

India Bonds remain heavy ;
sales have been effected at 15s. dis.

Unless a recovery soon takes place it is probable that a number of the

holders will lodge with the Council of India the customary twelve

months’ notice of their desire to be paid off.

The official list of to-day’s actual business in the English Funds, Ex-

chequer Bills, and Indian Government Securities, is annexed :

—

Three per Cent. Consols, for money, 91), |, f, ), ) ; ditto for account (Feb. 7),

91a ) ;
Three per Cents. Reduced, 91 f, ), ), f ; New Three per Cents., 9li, ), f ;

Thirty 'Years’ Annuities, expiring in April, 1885, 16); Bank Stock, 231 ), 231;

India Five per Cent. Stock, 1G0|, ), 100; ditto for account, 99), f ; ditto Four

per Cent. Debentures, 1859,95); ditto Bonds, 15s., 17s„ dis. ;
Five per Cent.

“ enfaced ” Rupee Paper, 93.) ;
ditto Five-and-a-Half per Cent., 100, 99) ; and

Exchequer Bills, 2s., 7s., 6s., dis.

Turkish stocks have fallen, owing to the embarrassments at Constanti-

nople and in the Levant trade. Mexican Bonds have advanced consi-

derably, in consequence of the statement via New York that the reac-

tionist party, who plundered the bondholders’ money, have been beaten,

and that the liberal forces are at last in occupation of the capital.

The nominal closing quotations of the principal Foreign Stocks this

afternoon are given below :—
Closing Prices

last Friday.

98) 99) • •-

85) 86)
93 94'

29 31

Brazilian 5 per Cent.

» 4) „
Buenos Ayres 6 „

Do. Deferred „
Chilian

Dutch

>>

Mexican
Peruvian

Russian

Do.

4)
4
2)

4)

'

3
5

Spanish

18593
3 „
Deferred

Sardinian 5 per Cent.

Turkish 6 ,, 1854

„ 6 „ 1858

„ Grntd. 4 per Cent.

Venezuela 3 per Cent.

The sales recorded in the

’ollows

100) 101 )
63 64
21 21 )
95 96
73 75
103 105
92 93

60) 61)
47) 48)
40) 40)
81) 82)
70) 71

56) 57
102 102)

20) 21

Foreign Stock

Closing Prices

this day.

99 l'OO

85 86
93 95
29 30

100) 101 )
63) 64)
22)
95)
73
103
92
60)
47)
40)
81)
69)
55

22f
96)
75

105
93
61)
48)
40|
82)
70)
55)

101 | 102)
20) 21

Market to-day were as
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Chilian Four-and-a-Half per Cents., 83 ; Mexican Three per Cents, for account,

22|, J, 4, 22 ; Portuguese Three per Cents., 1853, for account, 45J, §; Russian
Four-and-a-Half per Cents., 92J ; Spanish Three per Cents., for account, 48j

;

ditto New Deferred Three per Cents., 40| ; ditto, for account, 404 ; Turkish Six
per Cents., 1854, for account, 70J; ditto Six per Cents., 1858, for account, 55 J-, ^ ;

ditto £100 bonds, 57 ; ditto Guaranteed Four per Cents., 101 $.

British railway stocks have experienced numerous fluctuations. The
tendency, in most instances, has been downwards, owing to the decline

in the traffic.

Lancashire and Yorkshire Stock, the dividend on which has just been
announced (as noticed in another column), has fallen 1 ^ per cent.

The following shows the closing prices of the principal British Railway
Stocks to-day, and the result of the week’s variations. The share list in

detail will be found in another column :

—

Caledonian .

.

Eastern Counties .

.

Great Northern
Great Western
Lancashire and Yorkshire.

London, Brighton, & South-

(

London and North-Western
London and South-Western
Midland . . .

.

North British

North Staffordshire

South-Eastern

South Wales
North-Eastern, Berwick stock

North-Eastern, York stock

West Midland— Oxford ..

Closing prices Closing prices Rise Fall
last Iriday. this dav. per ct. per ct.

96 964 •• 954 964 •• 4
504 514 .. 50 51 .. 4
1114 1124 .. 1114 1124
71* 72 72 724 1

1154 116 114-4 114| •’
14

116 118 117 118 i-

<2

99.| 100 99| 1004 X
4

94 95 94 95
1324 133 132 1324 1

65 66 65 654 • • 1

2f 2f dis .

.

21 2§ dis. .
3

854 85 J .

.

854 85f
62 64 61 63 1

103| 1044 .. 104 1044 1
"4.

914 924 .. 924 92| JL

46 47 45 47

The shares of the Nerbudda Coal and Iron Company have been in
marked demand, and have risen considerably.

The closing quotations for shares in new undertakings to-day were
as follow Ocean Marine Insurance, 4§ to f prem.

; Thames and
Mersey Marine, 1 11-16 to 13-16 prem.

; Universal Marine Insurance,
1 4 t° f prem.; London and Provincial Marine, 1-16 to 3-16 prem.;
East India Irrigation, 5 to | dis.

; East India and London Shipping, -1

to i prem.

THE PARIS BOURSE.
At Paris to-day the 3 per Cent. Rentes closed at 67-45 for money,

and 67'50 for the account, being 1-16 to £ per cent, lower than yester-
day, but \ per cent, higher than on last Friday.

AMERICAN SECURITIES.
With reference to the market for American Securities, Messrs. D.

Bell, Son, and Co. report as follows :
—

The business in American Securities during the past week has been very limited

;

and although it is true that buyers are at present holding back, it is equally true that
stocks are not pressed on the market for sale.

The report of Mr. E. F. Satterthwaite is annexed :

—

The market in London for American Securities does not at all respond to the
quotations last received from New York, and even at low rates there is more disposi-
tion to force sales.

The London agents of the Illinois Central
s
Railway Company on

Tuesday received the following report from the chairman of the execu-
tive committee at New York :

—

Office of the Illinois Central Railway Company,
New York, Jan. 8, 1861.

Gentlemen,—The new year opens with a large business to the South
; 494,600

bushels of grain, besides provisions, hay, potatoes, &c., were sent out of Cairo in
December, and it is probable that 600,000 bushels will go forward this month. This
business emanates from the centre of the State, and is upon full local rates. The
January traffic will largely exceed that of the same month of any previous year,
lhe statement of grain foroarded in 1860 by our line sums up 9,866,000 bushels,
a^mst 4 204 000 bushels in 1859. There is a larger supply in the country—pos-
sibly double the stock which was on hand at the commencement of last year, and at
the present moment there is an active demand for it. Money is quite abundant at
Chicago, business improving, and exchange on New York declined to 2.1 per cent,
^cohections at our land office since the 1st are 23,000 dols., and the sales of land
58,000 dols., the latter exceeding those of the entire month of January of last year.

In this city money is cheaper and likely to remain so. The trade with the South
will be light this spring

; but our importers will have a very large trade ’with the
North-west, who are large consumers of goods in prosperous years.

Yours respectfully,

_ ,

(Signed) Thomas E. Walker,
Messrs. Robert Benson and Co., London. Chairman Ex. Committee.

j

With regard to the above letter, Mr. Satterthwaite says :—
We call the attention of parties interested in Illinois Central Railroad Securities

o the above letter, which, though shorter than many of those for some time past,
undiy furnished by the chairman of the executive committee, is replete with infor-
nation of the most vital and satisfactory character.
It appears that the fact of a short crop of corn in the Southern States, and a large

me in Illinois is telling enormously on the traffic of the line. The land sales and
o lections in the land-office are very large, which is a most important feature in the

^lUimate successful working out of this great scheme of 21 millions acres ot land and

j

v.
mi es ® railroad. Taken together, the position and prospects of this under-

aking, at the opening of the year 1861 are, we consider, brighter than at any
! )enod of its history. 8 J

L ^'[‘ c^ 1o ari Central Railway Company have resumed, under satis-

! nL^°j^^ p
,lcuras^ailces

> lhe payment ot dividend on the share capital.
Che dividend just declared it 3 per cent.

The traffic of the Illinois Central Railway Company in the first week
of January was :

—

1861
1860

dols. c.

.. 72,750 55

.. 43,856 54

Increase 28,894 01

MISCELLANEOUS.
The Assyrian has arrived from China with 864,400 lbs. of tea and

2,316 bales of silk
; the Westminster, with 96 1,000 lbs. of tea

; and the
Queen of the Oceau with 852,100 lbs.

The Admiralty will receive tenders on the 31st instant for the supply
of 300 tons of sugar, 100,000 lbs. of tea, 800 qrs. of split peas and
20,000 gallons of vinegar.

IftmiKi.

Friday Evening, January 25.
The mining market this week, after showing duluess, has improved to-
wards the close. The principal feature is a fall in East Wheal Russell
shares. Stray Park are firmer.

The mining market to-day was more active, and steady in character.
There was a good demand for shares in South Wheal Frances, Wheal
Margaret, Merlyn, Stray Park, Wheal Buller, Wheal Harriett, North
Minera, Botallack, Cargoll, Bryn Gwiog, and West Bryn Gw ion.

The following prices are reported to us from the Stock Exchange
this evening :

—
Alfred Consols, 2| to 31 ; Cargoll, 17 to 19; Copper Hill, 974 to 1024 ; Cook’s.

Kitchen,18to 19; East Basset, 1121 to 115 ; East Caradon, 1 1£ to h ; East Cam
Brea, 71 to f ; East Russell, 7f to 4; Grambler and St. Aubym *22 to 24;
Herodsfoot, 33 to 34 ; Hingston Down, 2^ to 3; Marke Valley, 44 to J

; North
Downs, 3J to J ;

North Treskerby, 30 to 31 ; Par Consols, 9| to 104 ; Providence
Alines, 44 to 45; South Caradon, 300 to 310 ; South Frances, 170 to 175 ; South
Tolgus, 50 to 52 1 ; Silver Vein, | to | pm. ; Stray Park, 39 to 40 ; West Caradon,
77J to 80; West Francis, 16 to 18; West Rose Down, 4 to 4 ; West Seton, 350 to
360; Wheal Basset, 1124 to 115; Wheal Buller, 100 to ”120

; Wheal Clifford
200 to 205 ; Wheal Grenville, 24 to $ ; Wheal Harriet, 56 to 58.

St. John del Rey Mining shares have risen. Colonial descriptions are
steady.

The Central American Mining Company (Limited) have received letters,

dated Alotepeque, Dec. 1
,
which state that the works connected with the'

amalgamation barrels approached completion, and it was expected that
the barrels would be operating on the silver ores by or about the 1 st of
January. 225 tons of the accumulated stock of ore had been sent to the
works in November. The raisings of ore in the month amounted to 50
tons only, owing to the scarcity of miners. The next month would show
a better return. Without any new discovery to report, the vein in the
San Juan level west continued large, being 3|- feet wide, and yielding
very good ore, and the general prospects of the mines are good. The
packet has brought 180 bags of silver ore for this company.

The half-yearly meeting of the Dun Mountain Copper Mining Com-
pany is called for the 30th instant, and that of the Mariquita and New
Granada Mining Company for the 31st inst.

A call of 2 s. 6 d. is to be paid on the shares in the Clarendon Minina
Company of Jamaica by the 10th of April.

The directors of the Devonshire Great Consolidated Copper Mining
Company, at their board meeting held this day, declared a dividend of
£7,168, being £7 per share, arising from profits on sales of copper ores
sampled in the mouths of September and October last. After payment
of the same, there remains in hand a balance of £19,818. 19s. 7d. in

cash. Ore bills not at maturity, and reserved fund applicable to the
general purposes of the company.

At Wheal Buller meeting on the 15th inst. the accounts showed a
credit balance of £1,244. Is. 7d. A dividend of £2 per share (£512)
was declared, leaving £732. Is. 7d. to the credit of the next account.
The Rosewarne United Mines accounts, presented at the meeting on

the 14th inst., showed a debit balance of £295. 15s. 10d.
At Molland Mine meeting on the 15th inst. the accounts showed a

debit balance of £34. 5s. 5d. The shares in arrear of call, amounting to
200

,
were forfeited, and a call of Is. per share was made.

The Wheal Reetii accounts, presented at the meeting on the 16th inst.,

showed a debit balance of £1,062. 12s. 8 d. A call of £4 per share was
made.

At West Wheal Damsel meeting, on the 14th inst., the accounts
showed a credit balance of £474. 6 s. 4d., which was carried to (he next
account.

On the 1 7 tli inst. a special meeting of the South Devon Iron and General
Mining Company (Limited), was held at the offices of the company

; W.
Sari, Esq., in the chair. Mr. F. G. Goodman (the secretary) read the
notice convening the meeting. The Chairman said that the specific ob-
ject for which that meeting had been called was to c insider two resolu-
tions which had been passed at a private meeting. In deference, how-
ever, to the expressed wishes of a large body of shareholders, the direc-
tors had not proposed to-day to recommend those resolutions for

adoption. The shareholders having pledged themselves to support the
directors in enabling them to erect cokiDg ovens and smelting furnaces,
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in conjunction with tlie company’s Atlas Iron Mines, the directors felt

bound to accede to their request—that this valuable acquisition should

become the sole property of the South Devon Company. Before, how-

ever, going in! o that matter, he might state that the secretary had that

morning received from the captain of the mines (Captain W. Hocking) a

highly important letter, announcing the gratifying fact that the tin lode

had been intersected in the crosscut from Sari’s shaft.
_

They had

already gone through that lode 18 inches, being extremely rich for tin,

and intermixed with copper. The south or hanging wall not having yet

been reached, its full value and extent could not be ascertained for a few

days. Some discussion having taken place, it was resolved that the

6,000 shares placed at the disposal of the directors by the vendors bear

a’ preferential dividend of 10 per cent., instead of 6 per cent., as ori-

ginally proposed. It was also agreed that the coking ovens and smelt-

ing furnaces, &c., be erected by the company, and that applications foi

the remaining unappropriated shares be received until Feb. 14. A
cordial vote of thanks to the chairman brought the proceedings to

a close.

A meeting of the Watermouth Great Silver Lead Mining Company

(Limited) was held on Monday last to receive Mr. Josiah Hugo Hitchens’s

report, when samples of the ore, taken from the mine during the past

week, were submitted. The report in question was considered satisfac-

tory.’ The chairman (Mr. William Sari) stated that there remained 185

shares unallotted, and left it to the shareholders to determine how they

should be dealt with, wlwn they unanimously voted that they should be

issued pro rata. The result was that 230 shares were at once applied

for, being 45 in excess of the number to be allotted. The secretary, Mr.

G. F. Goodman, furnishes the following particulars respecting this com-

pany. It was registered under the Limited Liability Act twelve months

ago, with a capital of £15,000, in 3,000 shares of £5 each, for the pur-

pose of working an extensive tract ol land leased from Mr. A. D. Basset,

of Watermouth Castle, in the immediate neighbourhood of the celebrated

old Combmartin Silver Lead Mines. The directors are Messrs. William

Sari, Lynch White, George Ord, and John William Williamson. The

captain of the mine, John Treweek, writes to the consulting engineer,

Mr. Josiah H. Hitchens, on the 21st inst., as follows :—

Watermouth, Jan. 21.— I have just been underground at. Newbury, and am glad

to inform you that I never saw the lode looking better - in fact, I never saw it looking

so wc]l and I firmly believe, in driving two or three fathoms further south-east, we

shall have a good lode of ore. This is my firm opinion. There is a leader of ore,

solid, more than half an inch wide for eighteen inches long, and we can trace this

leader up and down the end, carrying ore more or less. In fact, the ground in the

foot-wall part of the lode is carrying pretty strings of lead for fifteen inches wide, and

no doubt at a great depth below this level the same small leaders that I now speak of

will make a solid leader of silver lead ore. The men have again commenced in the

north-west end. The lode in Sari's shaft is just the same as when you last saw it—

still producing good stones of lead ore, and a most beautiful blue killas coming from

the foot-wall of the lode, which I consider a good indication for lead ore.

At South Cam Brea Mine meeting on Tuesday the accounts showed

a debit balance of £4,304. 16s. Sd., after payment of £2,270 for the

winding and stamping engines. A call of 15s. per share was made, to

pay off the balance, and to provide for the next two months expenses.

Captain Glanville, in his reporl, states that lie would be able to raise

about twenty tons of black tin during the next two months, and that all

the levels in tlie mine were producing the usual quantity of tin stuff.

A general meeting of the shareholders in Great Wheal Alfred was held

on Tuesday. The accounts showed a balance ot £3,532. 4s. 9d. against

the mine. A call of 6s. p>r 5,120th share was made. The committee

presented to the meeting a very full and detailed report on the position

of the mine and its prospects, as well as a financial statement, they hav-

ing held a meeting of their Board on the mine on the 18th December

last, when they made a full examination of all the surface operations.

At East Wheal Grenville meeting, on Wednesday, the accounts

showed a balance of liabilities over assets of £153. A call of 2s. pei

share was made.

At West Basset meeting, held on Wednesday, the accounts showed

a credit balance of £4,677. 14s. Id., out of which a dividend of 10s. per

share (£3,000) was declared, leaving £1,677. 14s. Id. towards the new

engine, Income-tax, &c. The report from Captain Roberts was con-

sidered very favourable. He status that 535 tons of ore will be sampled

next time.

A meeting of adventurers in Wheal Hcndra was held yesterday week,

when a call of 1 0s. per share was made. The agent reported that “ the

engine would be at work but for the severity of the weather. In the

eastern shaft some fair tribute ground lias been opened, and the lode is

looking well, being, it is supposed, upon the top of a bunch of tin.”

At Catharine and Jane Mine meeting on Thursday, the accoun's

showed a debit balance of £719. A call of 3s. per share was made.

At Great Wheal Fortune meeting the accounts showed a credit balance

of £119. 16s. 9d.

At a meeting of the Lady Bertha Mining Company, held on Thurs-

day, the accounts showed a balance of liabilities over assets of

.£299. 14s. 6d. The agent’s report and statement of accounts were

considered highly satisfactory, and were unanimously adopted. The

committee was re-elected.

North Downs Mine sold on Thursday at Truro 175 tons of copper

ore for £1,390,

At Wheal Duller meeting, on the 15th inst., the accounts showed a

credit balance of £1,244. Is. 7d. A dividend of £2 per share was

declared, leaving £732. Is. 7d. to the credit of the next account. The

Bosewarne United Mine accounts, presented at the meeting on the 14th

inst
,
showed a debit balance of £295. 15s. lOd.

The annual meeting of the Cornwall Great Consolidated Mining Com-

pany is called for the 29th inst. at Birmingham, and will be made ex-

traordinary, to approve an agreement entered into by the liquidators for

the transfer of all the property to the New Cornish Lead and Copper

Mining Company.

A petition for the winding up of the St. Aubyn Mineral Company

(Limited) is to be heard in fhe Stannaries Court on the 29th inst.

At a sale of copper ore, held at Truro on the 17tli inst., 5,198 tons

were sold for £26,449. Is. Average standard, £132. 13s.; average

produce, 5|; average price per ton, £5. Is.; quantity of fine copper,

307 tons 4 cwts. ;
average standard, last sale, £130. 11s. The follow-

ing amounts were realised by the different mines, viz. :

—

Devon Great Consols
'

Phoenix Mines ..

Kingston Down ..

West Caradon
Marke Valley

Holmbush ..

Bedford United .

.

Lady Bertha

East Russell

Okel Tor
Wheal Friendship

Wheal Emma ..

Kelly Bray
East Caradon
South Bedford .

.

Collacombe
Wheal Franco .

.

Havvkmoor
Gawton
Devon and Courtenay

Wheal Arthur .

.

Sigford Consols .

.

Tons.

2,006 .

.

.. £8,935 11

362 .

.

.. 2,498 7

335 .. .. 1,399 11

320 .. . . 2,948 16

260 .. .. 1,400 15

203 .. .. 1,282 4

200 .. . . 1,035 9

200 607 11

200 .. . . 1,434 15

160 .. 461 3

137 .. 968 18

129 .. 621 8
120 .. 356 10

120 .. 758 12

110 .. 319 0
105 .. 464 12

68 .. 331 10

55 .. 254 7

38 .. 107 7

30 .. 105 0

20 .. 62 0

20 .. 95 10

5,198 £26,449 1

0
0
6
0
0
6
6
6
0
0
6
6
6
6
0
6
0
6
0
0
0
0

0

At Redruth, on the 31st inst., 4,015 tons will be offered for sale—

viz., West Seton, 692 tons ;
Wheal Clifford, 603 ;

Fowey Consols, 381

;

East Pool, 357 ;
Tincroft, 307 ;

Condurrow, 277 ;
Wheal Basset, 225 ;

South Frances, 225; Wheal Seton and Peudarves, 191; East Wheal

Basset, 145
;
South Tolgus, 132; East Crinnis and South Par, 112;

.Stray Park, 85; South Crofly, 65; TrevooL, 55; Pedn-nn-drea, 54;

Camborne Vean, 46; Dolcoath, 43; Trefusis, 14; and lrelfry s Re-

gulus, 7 tons.

PORT PHILLIP AND COLONIAL GOLD MINING
COMPANY.

On Monday the half-yearly meeting of shareholders was held at the London

Tavern, Bishopsgate-street; J. Macdonnell, Esq., in the chair.

The usual preliminaries having been gone through, the report of the directors (an

abstract of which has already appeared in our columns) was taken as read.

The Chairman said the report had so fully entered into the various points of

interest that there was little left for him to say, except that during the past year

a considerable profit had been made, and that the prospects.were ot an exceedingly

encouraging character. As they had not sufficient money in England to declare a

dividend, the directors proposed that the present meeting should be adjourned till

July next, under the impression that it was only by an adjournment that they could

legally make a dividend at that time. Shareholders would see that the company

had done very fairly with regard to the crushing of the quartz, and that as a. manu-

facturing company they were not liable to the casualties of mining. It would see
,

m
that they had made £13,000 in crushing quartz during the past year, and that the

reports from the mining captains who conducted the Clunes Company’s Mines,

were of a satisfactory character, and prospectively very promising. He concluded

by moving the adoption and reception of the report and accounts, and that the

meeting adjourn till July.

Mr. Roupell, Q. C., seconded the resolution, and suggested that the present

meeting should be considered perfect in itself, without any adjournment taking

place, which proposition, being duly seconded, was put and carried.

The retiring directors were then re-elected, as were also the auditors.

A committee having been appointed to confer with the directors as to the placing

the Company under the Limited Liability Act,

Votes of thanks to the chairman and directors were passed, when the meeting

separated.

Newspapers for the United States and Canada. —Owing to a disregard of

the official regulations upon the subject, which are clearly stated at pages 33 and 46

in the British Postal Guide, No. 1 9, many newspapers addressed to the United

States and to Canada are posted in this country either unpaid or insufficiently paid,

and are therefore not forwarded, but sent to the returned letter branch lor disposal.

It seems to be forgotten that such newspapers must be prepaid one penny each, what-

ever number mav be contained in a single packet, and that the charge is not regu-

lated by weight, as is the case with unstamped newspapers sent through the post in

this country.—By command of the Postmaster-General

—

Rowland Hill, Secre-

tary. General Post-office, Jan. 18.

The United States Mails.—The following notice was issued from the

General Post-office on Thursday, viz. :
“ The New York, which was appointed

to sail from Southampton with the mails for the United States yesterday, was

unable to proceed on her voyage, and the mails on this occasion have, therefore

,

been forwarded to Queenstown for embarkation on board the Vigo.” The New

York is expected to leave Southampton for the United States on Sunday or

Monday.
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THE TALLOW TRADE.
London, Friday Evening, January 25.

The Tallow Market has continued in the same dull and unsatisfactory state during
the week, as noticed in our report of last Friday, and prices, with the exception of
those current for delivery in April to June, have had a tendency downward, quota-
tions for that period having been influenced by the course of speculation, which has
resulted in an advance of 6d. per cvvt.

Imports of “ Sorts ” have been of fair extent during the week.—2,367 casks in all,

chiefly from Odessa and South America, and other vessels from the River Plate,
have arrived off the Coast, while further supplies from other parts are shortly ex-
pected ; so that, with the marked falling off in the deliveries, there appears to be no
immediate prospect of any material reduction of the present large stock ; hence, as
we have lately remarked, the difficulties of the market are increasing, and it is to be
feared that until prices recede to a natural level, the course of trade will be affected
to an enlarged extent, and in a great measure that will prove irremediable.

In the ordinary course of things the demand is larger in the month of January
than at any other period of the year. But what is the present consumption ? Why,
not equal to that in the months of June, July, or August of 1860. The result of
to-day’s public sales is evidence of the stagnation that now prevails, and there can
be no question that not only the consumers, but the retailers throughout the country,
have lost all confidence in the market, seeing, as they must, that its present anomalous
position must sooner or later result in prices compatible with the present unprece-
dented large stock.

To-day there has been scarcely anything doing in Y.C. for consumption, and the
following are current quotations, viz. : 59s. 9d. for fine tallow on the spot

; 59s. 6d.
for delivery hence to the end of March; 60s. for March only ; 59s. for April to
June, and 57s. 6d, per cwt. “ sellers” for October to December.
The imports since Monday up to last evening have been 2,367 casks. The de-

liveries have been 949 casks, and the present stock of all kinds is 71,348 casks,
being an increase of 1,303 casks, when compared with the quantity on hand this
day week.

Town Melted has been somewhat easy to purchase during the week, without,
however, any pressure on the part of melters, 59s. having been the more general
price obtained. To-day “the Letter price” has been unaltered from 61s. 9d.

—

or say 59s. 3d. per cwt. net.

The public sales to-day resulted as follows :

—

Odessa. The quantity brought forward (422 casks) was much in excess of the
probable requirements of consumers, and tended more to lessen the demand than
otherwise, notwithstanding that lower rates would have been accepted. Only 12
casks, mutton, found buyers, at 59s. 6d. for very fine, and 58s. 6d. per cwt. for fair
to good,

Galatz. 23 packages beef tallow, of good to fine quality, sold steadily at 58s. 6d.
to 58s. 9d. per cwt.

J J

North American was entirely neglected at the prices required, and the 80 casks
offered were all bought in.

East India. 1/2 packages of doubtful quality having elicited no offer were all
taken out at 57s. 55 cases Singapore vegetable hard tallow were sold at 56s. 6d. to
57s. per cwt. being fair prices.

African.— Of 20 casks offered, 10 were sold at 46s. 9d. per cwt. for dark to very
dark, and slightly dregged. J

French—22 casks submitted were steadily competed for, and realised 58s. 3d. to
58s^6d. for fine, and 58s. per cwt. for rather bleached, being moderate prices.

Cocoa Nut Oil. This market continues very dull, and prices are somewhat
nominal. 38 casks Cochin were all passed, as were 35 casks Ceylon. 36 casks
Sydney part sold at 49s. 6d. for fine; 47s. to 48s. 3d. for rather dark to fair, down
to 44s. 9d. to 45s. per cwt. for rather ordinary and foul.
Palm Oil— Holders continue firm at 47s. for fine Lagos, which nrice being above

buyers ideas of value, the whole ot that offered, with the exception of 10 casks
middling quality, was bought in.—3 casks Palm Nut Oil were passed

South American Horse Grease— In the absence of a better offer than 38s., the
200 cases offered were all bought in at 40s. per cwt.

—

Furnished by Messrs. Culver-
well, Brooks and Co., Brokers.

THE LONDON FREIGHT MARKET.
The market remains inanimate, and there is no noteworthy change in any depart-

ment since last week. The last Calcutta Mail advised freights — 65s. to 67s.- 6d

?
Ug

K
a
I ; A°V° 85s ‘ seeds

,
; Madras

> 60s. sugar; Kurrachee, 50s. ; Bombay,’ 50s.’
to 52s. 6d. for cotton The news of the American movement tended to stimulate
exports, to-day’s telegrams do not give quotations : current quotations here in-
clude 12s. 6d. Calcutta

; 52s. 6d. Bombay
; 90s. Moulmein.

Neither in the berth or coal freights is there any activity.
For the Colonies, 90s. to 95s. is the value per register ton of shipping.
LittJe is doing in the Mediterranean trade. We quote 52s. 6d. Odessa for May

;62s. 6d. Azof; Danube, 10s. 9d. ; Ancona, 32s.
; Venice, 33s. oak; Sicily

a5s. sulphur. Coa s out to Alexandria, £20, coke, £17; Constantinople £18 to
£18. 10s. ; Malta, las. to 15s. 6d., and £18; &c., &c.
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LIVERPOOL COTTON MARKET.
Liverpool, Friday Morning, January 25.

The accounts from the United States continue to have a favourable effect upon
this market, which opened firm on Monday at an improvement of £d. per lb. in most
American descriptions, whilst other kinds were a shade against the buyer This
advance was well maintained on Tuesday, when the sales amounted to about 12 000
bales, but on Wednesday less activity was observable, although the business trans-
acted comprised 12,000 bales. Yesterday (Thursday) only 8,000 bales were dis-
posed of, the market being at the same time heavily supplied.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening, January 25.No further change has taken place in quotations to-day

; 8,000 bales were sold
including 2,000 on speculation and for exportation

; while the imports amount to’
17,958 bales. The quotations of fair are the same as those of last week The sales
of the week have reached 87,640 bales (against 131,550 bales last week) of which
2,930 were taken on speculation, and 16,860 for exportation, and the imnorts
119, 193 bales. The stock now stands at 595,806 bales.

P

LEATHER AND HIDES.—The leather market continues steady but with
out any great animation in the demand. The supplies of fresh goods are still very
limited, and prices in general unaltered. The articles most required are good
English butts, of middle and heavy weights, prime foreign butts, and dressing
hides. The hide sales went off more briskly on the 24th. Australian and Cape
hides realised former quotations. There was some improvement in the demand
for the better qualities of East India hides, and an advance of J-d. to Ad was
paid for some suited to the home demand. The inferior qualities, on the con-
trary, were slightly lower.—Furnished by Messrs. T. J. and T. Powell.

(loin ITr;u!c.

GENERAL REMARKS.
London, Friday Evening, January 25.

Inc weather in the United Kingdom has been changeable durinop the last eicrht
days, thaw alternating with slight frost. Frost and snow in the South of England has
almost completely disappeared, excepting in elevated situations, but in the North the
snow is still partially covering the ground. Inland communication is gradually
returning to its usual course—there are, however, several canals still closed to naviga-
tion. Agricultural field-work continues mostly suspended.

The supply of home-grown wheat this week has been in most British markets
slightly in excess of the preceding se’nnighf. The quantity of barley has also been
larger this week than during the preceding fortnight, whilst the supply of oats has
only been equal to about last week. The latest official returns of the quantity of
grain sold in England and Wales report as follows Wheat, 82,675 qrs., at 57s 3d •

barley, 90,600 qrs., at 40s. 6d. ; oats, 16,755 qrs., at 23s. 2d. per qr.

' ' ’

The imports of foreign grain into the United Kingdom show this week a further
decrease, compared with the preceding se’nnight, as might have been expected with
the close of navigation in the Baltic Sea, and the falling off in the American ship-
ments. The only increase in the grain imports will be derived from the fleet of
grain-laden vessels, just arrived off the coast from the South of Europe.
The British Corn Trade has ruled’very quiet this week, under the influence of

milder weather, and the large arrivals off the coast. Wheat sold in most markets at
a decline of Is. to 2s. from last week’s rates. Flour has also been the turn in
buyer’s favour. Barley and oats has not materially altered. Maize is slightly
cheaper. Beans and peas are very quiet, and prices tending downwards.

S 3

The continued high discount-rate, and to a certain extent a want of confidence in
the money market, together with political influences, weigh heavily on the minds of
prudent merchants, and makes the wheels of commerce run slow. However, the
food question remains of paramount importance.

In Mark-Lane to-day the attendance of the trade was small, and the tone
dull.

Wheat— English was slow of sale, at barely last Monday’s prices.
Foreign—dull at last Monday’s rates, and rather cheaper.
Flour—was very quiet, and to sell less money would have to be taken Norfolk

42s. to 43s. per 2801bs.

Barley—held upon last Monday’s quotations.
Oats—quiet demand, at last Monday’s prices.

Beans and Peas firm.

I he Profits and Losses of 1860.—The past year lias been one
of great activity, and our exports have again kept up the rapid ratio
of increase which has marked our progress for so manv years past, and
with such additional openings there seems really no limit to our trade.
Did the profils of the merchant who conducts these gigantic operations
keep pace with their magnitude, we should quickly become a nation of
met chant princes, but tins is far from being the case, especially durin°’
the past yeai

; that on the whole it has been a profitable one there is no
doubt, but chiefly in home industry —the cotton spinners have again
taken the lead, adding a third year to their uninterrupted gains; the
cotton manuiactuiers too have done well till within the last few months,
but not equally so the woollen. Other branches of domestic industry
have been in active and profitable employ throughout the year, but
against these the leading one, agriculture, has suffered severely

; by the
winter and wet cold spring great numbers of sheep were destroyed, and
the crop of lambs and of wool much reduced, followed by the most un-
genial summer and the worst harvest weather on record

; the corn
crops were seriously injured, both in quantity and quality, and the loss
thus inflicted upon the agricultural interest, and upon the nation at
large is probably not less than twenty to thirty millions pounds ster-
ling. AVith such a drawback 1S60 cannot be compared with its two
piedecessors in the amount of ils nett profits—but a striking proof of
the immense increase in the national wealth is afforded by the ease
with which the drain upon our resources for the supply of grain has
been met, as also ot the sound position of trade, which has been so
little affected by this great loss.

—

Messrs. T. H, Littledale and Co,
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THE LONDON OFFICIAL STOCK AND SHARE LIST.

THE CLOSING QUOTATIONS OF FRIDAY ARE GIVEN.

Ordinary Shares and Stocks.

Share. RAILWAYS. Paitl

50
13.14

Stock.

25
25
10

Stock.
Stock.

10
20
21
10
10
50

25
Stock.

Stock.

Stock.

Stock.
25

Stock.

10
Stock.
Stock.

10
Stock.
Stock.

10
Stock
Stock.

Stock.

Stock.

Stock.

Stock.

12
Stock.
Stock.

Stock.
Stock.

Stock.

12*
Stock.

25
25

Stock.

50
121
10

Stock.

Stock.
100
25
10
20

Stock.
60

Stock.

Stock.

Stock.
Stock.

Stock.

25
Stock.

Stock.

Stock.

19.10.4

10
12

Stock.
10
20
10

Stock.

Stock.
Stock.

Stock.
10

Stock.

Stock.

Stock.

Stock.

20
25

25
50
25

12.10

Stock.
10

Stock.
50
20

12*

Belfast and Ballymena
Birmingh., Wolverh.. & Stour Valley

Birkenhead, Lancashire, & Cites. Ju.

Blacxbum
Blyth and Tyne
Boston, Sleaford, and Mid. Counties

Bristol and Exeter
Caledonian
Carmarthen and Cardigan
Cork, Biackrock, and Passage

Cornwall .••••

Do. A
j
A receives no div. until 6 p. c.

Do. B l per ann. lias been paid to B
Dublin and Belfast Junction

Dundee, Perth, and Aberdeen June.

East Anglian
Eastern Counties
Eastern Union A Stock

Do. do. B Stock

Do. do. New A (late E.U. 3rds)

East Suffolk

Do
Edinburgh and Glasgow
Edinburgh, Perth, and Dundee
Forth and Clyde Junction

Furness
. lasgow and South Western ...

Great North of Scotland

Great Northern
Do. do. A Stock

Do. do. B Stock

GreabSouthem and Westn. (Ireland)

Great Western
Do. Stour Valley Rail. Gua. Stock

Irish South Eastern....

Lancashire and Yorkshire

London and Blackwall

London, Brighton, and South Coast..

London Chatham, and Dover..,

London and North Western ..

Do. Eighths
London and South Western ..

Londondery and Coleraine

Londonderry and Enniskillen..

Manchester, Sheffield, andLincolnsh

Maryport and Carlisle

Do. do. * Shares

Metropolitan
Midland
Do. Birmingham and Derby

Newcastle and Carlisle

Newport, Abergavenny, & Hereford

Newry and Armagh (deferred)

Newry, Warrenpoint, and Rostrevor

Norf.dk
Northern Counties Union
North British

North Devon Rail, and Dock, Stock

Do. A Stock, ( A recv.no dlv.until

Do. B Stock 16p.c hasbeen pd.B

North Eastern—Berwick
Do. do. G. N. E. Porch

Do. Leeds
Do. York

North London
.North Staffordshire

North and South Western Junction

Nottingh. & Grantham Bail. & Canal

Oxford, Worcester, and Wolverham,

Peebles
Portsmouth
Rhynmey
Scottish Central

Scottish Nil. Eastern, Aberdeen Stock

Do. do. Scottish Mid. Stock

Shropshire Union
Sittinghourne and Sheerness

South Devon
South Eastern
South Wales
South Yorkshire and River Dui .

Staines, Wokingham, and Woking
Stockton and Darlington

Do. do

Ulster
Do
Do

Vale of Neath
Victoria Station and Pimlico

Waterford and Kilkenny
Waterford and Limerick

West Cornwall
Worcester and Hereford

Closing Prices.

all

all

100
100
all

all

all

all

all

all

ill

100

100
100
100
13*
100
all

100
100
all

100

100
all

100
100
100
100
100
100
all

100
100
100
100
100
10
100
all

all

100
all

all

6
100
100
all

all

9

all

100

H
100
100
100
100
100

16*
100
100
100

17*
all

11
100
all

all

all

100
100
100
100
all

100
100
100
100

"8* "8*

79 81 x.d.

6* "i
99 101

95* 96*

6 "gj

8
'

8*
16 17
50 51

37 39
26 28

85 86
26 28

113 115

111* 112*
105* 106*
132 134
111 112

72 72*
61 64

114* 1141
60 62
117 118
49 51

99* 100*

94 95

"s 10

52* 53*

"E* 2* d
132 132*
104 106

"i 6 dis

52 54

65 65*

104 104*
par.

61*
92*
101

2’

10*

Lines Leased at Fixed Rentals— ( Continued).

Share. Ra.lI.WATS. Paid Closing Prices.

5* Manch. Buxton !» Matlk. L&NW&M all 3* 3*

Stock Mid. Bradford Pref. Stk. Midland ... 100 97 99

6*
Newmarket, Bury Ex.\

guaranteed 5 per ct.j
E. Counties 5.5.6 i * p.m.

50 Northn.&Eastn. 5 per ct. Do all 56 58

50 Do. Do. G per ct. Do all

50 Do. fixed 5 per cent.... Do nil

15* is*20 North Western Midland ... all

25 Preston and Wyre ...
j

L.&N.W.i
& L&Yk. J

all ...

12*
Stock

Do all

hayston, Hitch., &Shep. G. Nortlin. 100 135 137

Stock Shrewsbury & Hereford MrTBrassy 100 102 105

10 Do. Ho. 1

11
f p.m.

12 South Staffordshire MrM'Clean all

Stock Wilts and Somerset G. Westm. 100 88 90

10 Wimbledon and Croydon L &Brghtn. all 7* 8$

Preference Shares.

1 pm.
62*
92*
103

2* dis.

10*
8*

115
34
88
50

7
41

85*
63
82

all 4 7
all 41 42

11 9* 10*p.m.
all 55* 56*
20 2* 3* p.m.

2 i dis. 4 p.m.

100 62 65

all 11* 11*
100
all

all 6 "6*

Hi ...

Lines Leased at Fixed Rentals.

60 Bedford and Blatchley L. & N. W. all

Stock Buckinghamshire I . & N.W. ion

Stock Chester and Holyhead L. & N. W. 100

Stock Do. 54 per cent Do 100 1

Stock
Stock

l)o Lim 1

Clydesdale Junction Caledonian 100 1

25 Colchester, Stour Valley E.Un.&EC all

Stock East Lincoln, gua.6pr.ct. Gt.North... 100 1

25 Glostcr & Dean Forest Gt. Westn. all

100 Hartlepool Dock & Rail YkN.&Bcr. all

50 Hull and Selby Yk.&N.Md. all l

25 Do. * Shares Do all

124 Do. * Shares
Lane. & Car., gua. a Min

X >0 all

Sp.c. and doubleL.&iN.W.

ij div.up to 9 p.c.,with* p.c.

addnl. for every like in.

crease in L. &N. W. div

L.&N.W. 100

Stock London and Greenwich Sout. Fast. 100

Stock Do. Preference Do 100

Stock London Tilbury&Southd Peto & Go. 100

Stock Lowestoft, gua. 4 per ct. Norfolk ... 100

gtock Do. 6 per cent Do, , .mu, 100

ICO
53*

127
115
101
17
137

111 113

207 210

25
Stock
20

Stock
Stock

6*
20

6*
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
100
10

Stock
50

Stock
Stock
Stock
Stock

8

10
10

Stock

2Gf
13*
20

Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock

5

Stock
Stock
Stock
Stock
Stock
Stock
Stock
2s Gd.

12*
124-

Stock
6

Stock
10

12*
12*
Stock
Stock

Stock

6

Stock

10 i

63 x.d,

120
91

10
12*
12*
Stock
Stock
Stock
Stock
Stock
10
10
Stock
Stock
Stock

17
20
12*
25
20
Stock
Siock
Stock
10

8*
Stock
Siock
Stock

10s.

Blythe & Tyne 10 p. c. Pref. (iss. at £50 all

Bristol & Exeter 4 per cent. Stock 100

Do. do. do. Shares ...

Caledonian £10, 4* per cent

Do. Quarter Shares, No. 2

Cork and Bandon 5* per cent

Cornwall, 5 per cent

Dundee, Perth, & Aberdeen Junction

East Anglian, Class A 5 per cent

Do. do. Class B 6 per cent

Do. do. Class C 7 per cerft

Eastern Counties Ext., 5 per ct., No. 1

Do. do No. 2

Do. New 6 per cent. Stock

Eastern Union, 4 per cent

Do. 5 per cent, guaranteed

Edinburgh & Glasgow 6 per ct. shares

Do. do. 4 per ct. Guar. S and D.

Edinburgh, Perth, & Dundee, 4 per ct.

Furness, 5 per cent

Glasgow & S. Western, Guar. 5 per ct.

Great Northern, 5 per cent.

Do. 5 per c. Redeem at 10 per c. pm.
Do. 4* per ct. do. do.

Do. 5 per c. Redeem, at 5 per c. pm.
Great North, of Scotland, 1st Prcf. ...

Gt. South, and West. (Ireland) 4 per ct.

Gt. West. (Berks & Hants) Ext. 5 per c.

Do. redeemable, 4* per cent.

Do. redeemable, 4 per cent.

Do. irredeemable, 4 per cent.

Do. 5 per ct. redeemable Preference

Do. Birmingham Preference Shares

Do. Chester 8 per ct. Pref. Shares...

Do. Chester 5 per ct. Pref. Shares...

Do. Birmingham Guaranteed Stock

Do. Chester Guaranteed Shares,

Do. do. ‘ do.

Do. do. do.

Lancashire & Yorkshire 6 per ct. Stock

Do. Barnsley Stk. £5. 3s. lOd. per ct.

Do. 6 per ct. (East Lancashire)

Lon. & Bright. 5 per c. Gua. Stk. No. 1

Do. 5 per ct. do. No. 2

Do. 6 per ct. do.

Do. 5 per ct. do. N.o. 4

Do. 4* per ct. do.

Do. 4-* per ct. pref. shs. do.

Do. 7 per ct. Pref. Stock ..

Do. 6 per ct. do. (W. E. & C. P.)..

Do. 4 per ct. Stk. (div. def. till 1865)

London, Chatham, and Dover
Lond. & N.W., Cov. & Nunetn. 5 p. c.

Lon. & S.W. 7 p. c. Stk. late 3rd Shrs.

Do. 4* per cent

Do. (Portsm. pf-rpl. anns. of 2s Gd)

Londonderry and Coleraine, *Shrs
Londonderry and Enniskillen, * Shrs.

Manchester, Sheffi., & Lincoln 6 p. ct.

Do. do. do. £G
Do. do. do. 3* per cent.

Do. redeemable 6 percent

Maryport and Carlisle, 4 per cent

Do. do. 4* percent...

Midland Consolidated, 6 per ct. Stock

Do. Cons. Bristol fcBirm. 6 per cl.

f I)o. 4* p. c. Pref. Stk., redeemable!

\ if so d etermined by the Propriet ary

)

Do. 4* p. ct. with option till I860..

Do. Leicester & Hitchin, 4 p. ct

Newport, 5 p. ct., pref. redeemable)

at 5 per ct. pm I

Do. Perpet. 6 p. e. with optn. till ’66

Do.\ Perpetual G p. ct. 1 1st issue ..

Do.) with optn. till '69 I 2nd issue .

Norfo k 5 p ct. Extension Stock, 1846

Do. 5* p. ct. Preference Stock, 1847

Do. 5 p. ct. Wav. Val. Ext. Stk. 1847

North British, 5 per cent

Do. New Guaranteed 5 per cent....

Do. Border Union, Gua Pref. Shrs.

Do. do. do.

North Devon Railway & Dock Comp.

.

North Eastern—Consol. Pref. 4 p. ct.

Do

101 103
14
100
100
all

all

all

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
80
all

100
6

100
100
100
100
all

all

all

100
all

all

all

100
100
100
100
100
100
100
100
all

100
100
100
all

100

100
100
all

all

all

100

4*
100

5

all

all

100

100

20*
6

99
112
106
110
108
124
79

21*
Gf

101

115
108
112
110
126
81

112 114

116
112
104
85

118
114
106
87

98 100

99
89
90
101
10
17*
10*
76
20*
10*
15*
135

(G. N. E. 4 per cent. Pref.)

Do. \ Berwick Capital )

Do. Leeds, 6 per cent. No 1...

Do. do. Quarters, 1848

Do. York, H. & S. Purcli

North Staffordshire

Oxford, Wore., & V/olv., 6 p. c. 1st gua

Do. Redeemable do. 2nd do....

Do. Irredeemable ex. arrears 2nd do

Rhymney Guaranteed
Scottish Central, New Preference

Scottish North East, 3* p. c. Pref. Stk

Do. do. Aberdeen gua. 6 p. ct.

Do, do. 7 p- ct. Pref. Stock ..

South Devon, Ann. 10s

118
118
143
118
105

156
134
72
90

118
155

Preference Shares.—

(

Continued).

101
91
92

103
10*
18*
11

78
21*
10*
16
137 x.d.

13* 14*

70 72

100

3
100

all

all

10
21

100
100
100
100
100

1
all

100
100
100

8*
13
9

10
all

100
100
100
all

all

100
100
100

all

139

104

95 97

111
110

91
101

Share. Railways. Paid

10s South Devon, Fixed 4* per cent all

1.0.6 South Eastern (Reading Ann., £1.0.6) all

Stock Do. 4* per cent 100

Stock Do. Fixed 4*- per cent 100

Stock South Wales. Guaranteed 4 per ct 100

Stock Do. do. 4* per cent 100

Slock South Yorkshire, 4 p. ct. Guaranteed 100

25 Stockton and Darlington, A 5 p. ct .... all

25 Do. do. B 6 p. ct. ... all

25 Do. do C 6 p. ct. ... all

Stock Waterford and Kilkenny, 6 p. ct 100

93
103

J div. par.

22 23

133 136
10* 11

Paid Closing Prices

23 24
102 104
102 104
91 93
100 102
85 88

27* 28*
32* 33*
32* 33*
45 48

pm.

pm.

British Possessions.

113
111

1* pm.

100
Stock.

18
20*

20*
10

100
{

100
100

5

20
20
20

17*
20

Stock.

20
20

100
100
20

Stock.

Stock.

100

100

100
100
100
100
Stock.

20
Stock.

20*
20*
100
100
100
100
100
Stock.

Stock.

Stock.

20
Stock.

20

20

20
Stock

20 {
Stock.

10

Atlantic and St. Lawrence
Bomhay,Baroda,&Cent.India,^i.5p.ct.

Do. Do.
Buffalo and Lake Huron

Do. New
Do. Preference"

Buffalo, Brant. & Goderich) Endorsed

6 p. ct. bds. 1 Aug. 1872 ( by Buffalo

Do. do. 1 July, 1873
" " "

Do. do. 1 June,1874.
Calcutta & S .Eastern,Limited, gu.5 p.c.

Cape. Eastern Province (Limited)

Cape Town and Dock, 6 per cent. gua.

Ceylon Guaranteed 6 per cent

Demerara
Eastern Bengal, guaranteed 5 per cent

East Indian, guaranteed 5 per cent...

Do. F Shares Extension
Do. Jubbulpore
Do. 4* per cent. Debentures
Do. 5 percent. do. 1864..

Geelong and Melbourne

Grand Trunk of Canada
Do. 6 per cent. Pref. Bonds..

Do. Second Pref., 6 per cent.

Do. do.

Do. 6 per cent. Debenture
Do. 7 per cent., 1862
Do. do. 1867
Do. do. 1872

do..

Great Western of Canada Shares

Do. New

Do. 6 „ do. /73 do.

Do. 6 „ do. /73, without o]

Do. 5*„ do. /77 .do.

Do. 5*„ do. /78 do.

Madras, guaranteed 4* per cent.

Do. do. 5 per cent.

Do. 4* per cent. Extension

Do. Fourth Extension do

Do.

Do.

Do.
Do.
Do.

Oude (Limited)

Scinde
Do. Punjaub
Do. Do
Do. Indus Steam Flotilla...

Trinidad, Limited, Scrip

c3
°

8 S3-

GOno

all 72 74
100 91* 92*
16 2 l*(lis.

aU 4* 5

aU ... dis.

all 6 7

100 75 80

100 67 72
100 65 70
all * dis. par.

2s.
•

...

5 1* lj dis.

7* 1 * dis.

atll ...

10 2* 2 dis.

100 97* 98

all

all

all 97 98

all 99* 100*
all 1* * dis.

100
100 21* 22*
all 72 74
all 60 65
all

all 45 47
all 50 55

all 42 47
all 42 47

100 94* 95

8 1* 1 Alia.

18 2* 3r-4

all 10* 10*

18 10* 10£ dis

all 90 95 x.i

3 all 92 94
all 93 96
all 88 92
aU

. 100 83 85

.
100 92 93

. 100 85 87

. 15 1* Ifdis.

s 100
. all 5 7
. all 5 7
. aU
. all

...

100 % 97
1 10 2* 2 dis

all

100 91 93
1 k t dis.

Foreign.

t
pm.

10
20
20
6

20

100
10
20
20
20
20
20
20
20
20
20
20
16

16
10
20

20

20
|

20
1

20
5

4
20
10
20
20
20

8*
10
20
20

Antwerp and Rotterdam
Ardennes
Bahia & S. Francisco, Lim., gua. 7 p- e.

Belgian Eastern Junction

Bez ers to Graissessac

Cavmeaux Mine and Rail

Copiapo ...

Do. Extension
Dutch Rhenish
Eastern of France
Grand Russian, Guaranteed 5 perct...

Do. do
Great Central of France
Great Luxembourg, Constituted Shrs

Italian Junction
Lyons and Geneva
Namr. & Liege g 14f.p.au.) By the 1

Do. Gua. 6 p. ct. Pref. J
Bel.gov.)

Northern of France
Do. New Shares

Norwegian Trunk Preference

Paris, Lyons, and Mediterranean
Paris and Orleans
Recife & S. Francisco (Pernambuco) 1

Guaranteed 7 per ct. (Limited) ...

;

Riga and Dunaburg
Royal Danish
Royal Swedish

Do. 7 per cent
Sambre and Meuse
Do. 5* per cent. Preference

San Paulo (Limited), gua. 7 per ct

S. Austrian and Lombardo Venetian...

Southern of France
West Flanders

Do. 5* per cent. Preference

Western and N. Western of France...

Zealand

all 6* 6f
all ... pm
10 2 1* dis.

all * 1
all ...

30 ii 12
all

all 3 2* dis,

16 3* 2*dis.

all 23 24
10
all

all

all 6* 6*
all

all

all 7f ll
all 19 20
all 37 38
15

"8
... pm.

all 9

all 35* 36*
all 53 55

13 s* 3 dis

16
all

all

all

all 6*
all 8* 8*
4 1* l*di»

14 1* 1* dis

all 19 20
all ;* 6

all 9* 9f
all 21 22

Hil •ft **»
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American Government Securities & Railways.

Rate
of Int.

— Per
dol.

Closing
Price.

5 pr.c.

Redeemable.
Maryland Sling

4s 6(1

85 87
S United States 1874 76 80

6 » Virginia State SI ng 70 75
6 ,, Do. 436(1

6 ,, Illinois Central 1875 4s2d 85 87

7 „ Do. 1875 4s6d 84 86

7 „ Do. (Free Land) 1860
Do. 100 dol. Shares, 80 dol. paid... 334 324 dis.

Do. do. all paid... 65 67

8 „ Michigan Central, convertible ...1860

8 „ Do. do. do. ...1869 87 89
8 „ Do. Sinking Eund 1st Mort...1882 87 89

Do. 100 dol. Shares... 50 55

7 „ Mch. S. & N. Indiana (sink, fund) 1885 70 72
Do. 100 dol. Shrn-es 15 20

6 „ New York Central (sink. fund). ..1883 85 87

7 „ Do. do. 1861 90 92

7 „ Do. do. (sink. fund) . ..1876 93 95 x.c.

Do. do. 100 dol. Shares 72 74
7 „ N. York Erie, 1 Mort., 1867 89 91

7 „ Do. 2 do. 1859 88 90

7 „ Do. 3 do. 1883 assented 76 78
7 „ Do. do. unassented

7 „ Do. Bonds, 1862, ’71 ’75 assented 55 00

7 „ Do. do. unassented

7 „ Do. Shares assented 284 294
Do. do. unassented

7 „ Ohio & Mississippi, 1st Mort. Bonds... J5

6 „ Pennsyl. Central Bds, 1st Mort., conv. 4s6d 99 ioi
6 „ Do. do. 2nd do. do. Stag 99 101

Do. do. 50 dol. Shares 86 88

6 „ Philadelphia and Beading Bonds I860 4s6d
6 „ Do. do. do. 1870 75 80

Do. 50 dol. Shares 22 26

Joint-Stock Banks.

100 Agra and United Service (Limited) . 50
40 Australasia all

25 Bank of Egypt all

100 Bank of London 50
20 Bank of Turkey 3
50 British North American all

20 Chrtd. Bank of India, Aust., & China all

25 Clirtd. Merc, of India, Lond. & China all

100 50
100
50.11 Commercial Bank of Canada an
100 Commercial of London 20
20 English, Scottish, & Austin. Chart/d. all

20 General Bank of Switzerland all

20 London Chartered Bank of Australia aU
50 London and County 20
60 London Joint-Stock 10

100 London and Westminster 20
100 National Provincial of England 42
20 Do. New 12
50 National Bank 25
20 New South Wales all

20 Do. New all

25 Oriental Bank Corporation all

20 Ottoman Bank aU
100 Provincial of Ireland 25
10 Do. New all

25 South Australia all

25 Union of Australia all

50 Union of Loudon 12
00 Unity Mutual 60

84
69
19-

51

H

86
71
20
53

1J dis.

22| 22|

69 71 x.d.

38 40 „

22J 23
36 37

30f 30.$

29

47$ 48$
171 18^

39$ 39
26 27

British Mines.

Share. Paid. Closing Price.

Alfred Consols (Phillack) 2.11.10 24 3
20 British Iron 16 1 2

Clifford nil. 195 205
Devon Great Consols (Tavistock)... i 410 420
East Basset (Illogan) 30 no 115 -

East Caradon 2.14.6 114 lli
East Wheal Rus,c. (Tavistock) 7.4.0 74 n
Gramble ud St. Aubyn (Gwennap) 54f 23 25
Great S-u ii Tolgus 17s. 7i 8J
Great Wheal Allred (Phillack) 13.3.0 r
Great Wheal Vor (Helston) 94 it 1}
Grenville... 5.14.6 24 3
Ilcrod’s-Foot 8.12 33 35
llingston Downs 4.10.6 24 3
Lady Bertha 1.8.6 li 14
Margaret (Uny Lelant.) n 55 57
North Downs 24 3.1 4
North Frances (Illogan) 114 44 5
North Wheal Basset (Illogan) 1 34 44
North Wheal Crofty 9.18.9 8 9
Par Consols (St. Blazey) 14 94 10

20 Providence (Uny Lelant) 10.6.7 42 44
Sort-ridge Consols Mining Company 1 4 a
Souch Caradon (St. Cleer) ... 14 300 310
South Cam Brea (Illogan) 3J 44

i S. Devon Iron & Gen. Mining (lim.) all 4 a
South Wheal Frances (Illogan) 18.18.9 165 175
Stray Park 24.8.0 39 41

5 Tamar Silver and Lead Mining Co. 44 2 24
10 Tin Croft 9 54 6

Vale of Towey (Carmarthen) 13s.6d. 4
West Basset (Illogan) 14 18 19
West Caradon (Liskeard) 5 78 80
West Seton 474 345 355
Wheal Basset (Illogan) 54 110 115
tvhcal Buller (Redruth) 5 120 130 x.d.
Wheal Edward (Calstock) 74 1? 2
Wheal Kitty (Uny Lelant) 1.7.2 124 134
Wheal Mary Ann (Menheniot) 8 19 21
Wheal Trelau ney ( Liskeard) 54 17 18

Foreign Mines.

20 Australian 7f 1 14
1 Bon Accord Copper, Limited 15s. $ 4 dis.

35 Brazilian Imperial (issued at £5 pm.) 274
20 Do. St. John Del Rey Limited 15 29 30
5 Do. Land and Mining Co. (Limited) all i 1
1 Clarendon Cons. Min. Co. of Jamaica A

40 Cobre Copper aU 42 ii
Copiapo 16 8 10

i Dun Mount. Copper Min. Co. (Lim.) all a

2 Fortuna (Limited) all 24 3
20 General all 21 23
2 Gt. N. Copper of S. Australia (Lim.) 1 4 pm.

li Kapunda (Limited) 1 14 If pm.
3 Linares all 9 94
5 Lusitanian 2 par i pm.
1 Mariquita all 4

i
1 N. Rhine Copper of S. Australia, Lim. 12s. Gd. i 4 <lis.

20 Pontgibaud Silver Lead Min.& Smelt all 4 6
5 Port Philip 1 A

|
1 Scottish Australian (Limited) 10s. 4 4 dis.

28.2.84 United Mexican aU 34 34
1 Worthing (Limited) all 1 1
1 Do 19s.

Col. Gov. Securities.

Canada Govnt. 6 p. ct. Jan. & July... 106 107 111
Do. do. 1879... 100
Do. do. 1880. .

.

100 1084
Do. do. 1882... 100
Do. do. Fell. & Aug.... 100 109 lii
Do. do. Mar. & Sept.... 100 109 in
Do. 5 p. ct 100 994 100
Do. do. Scrip 90

N. Brunswick Gov., C p. c. Jan. & July 100 1064 1064
Do. do. 6 p. c. April & Oct. 100

N. S. Wales Gov., 5 p. ct. 1866 ... . 100 97 99
D>. do. no. 1871 to 1876 100 97 99
Do. do. do. 1888 & upwds. 100 96 98

Nova Scotia Gov. 6 p. ct. Sterl. 1875 100 1054 1064
S. Australian Gov. 6 p. c. 1878 & upws. 100
Vicloria Gov., 6 p. ct., Jan. and July 100
Do. do. do. April and Oct.... 100 1064 1074

Miscellaneous.

10 Anglo Mexican Mint all 13 14
1000 Atlantic Telegraph (Limited) all

25 Australian Agricultural 19 32 34
10 Berlin Water Works (Limited all 44 4$
50 British American Land 40
50 B. &I. Magnetic Telegraph A (Lim.) all 35 37
20 Do. B, 7 per cent., till 1802 (Lim.) . all 18 20
20 Do. C (Limited) all 13 15
324 Canada Land all

10 Channel Islands Telegraph (Limited) all

Stock. Copper Miners of England & Smeltg. all

25 Do. Preference 74 per cent all 231 244
Stock. Crystal Palace 100 29

7

30
Stock. Do. Preference 100 101 103
Stock. Do. 6 per cent. Perpetual Debenture 100 107 109
Stock. Electric Telegraph 100 96 99

23 Do. New 15 14 £ dis.
5 English and Australian Copper all 34 3i

F5 General Steam Navigation 14
1 Great Ship (Limited) ail 4 i
1 Do. 174 per cent. Preference all A

i
5 London District Telegraph (Limited) . 24 ... dis.

20 London Discount (Limited) 5
4 London General Omnibus Co. (Lim.) all t i$

20 Madras Irrigation and Canal 1 li 1-f pm.
10 Mediterranean Electric Telegraph ... all

10 Mediterranean Extension Tei. (Lim.) aU 24 34
25 National Discount Company (Limited) 5 14 14 dis.
20 Nerbudda Coal and Iron (Limited) ... 5 14 1 dig.
10 Netherlands Land all 4 |
5 Do. 8 percent. Pref., issued at 1 dis. all 4 1

100 New Brunswick and Nova Scotia Laud 80
1 North British Australasian (Limited) all 1 14
1 Oriental Gas (Limited) all 1 14
1 Do. “ New Shares” (Limited) 15s. i dis. 4 nm

10 Oriental Inland Steam (Limited) A. 6 3f
10 Do. do. B. . 6
10 Do. do. C. . 2s.

Stock Peel River Land and Mineral (Lim.) . 100 50 53
50 Peninsular and Oriental Steam all 71 73
50 Do. New 25 11 13 p.m
20 Red Sea & India Telegraph gua. 4$ p.c. all 164 174
50 Rhymney Iron all 17 19
15 Do. New all 5 c
100 Royal Mail Steam 60 46 48

Stock. Scottish Australian Investment (Lim.) 100 130 140
25 South Australian Land all 32
1 Submarine Telegraph Scrip all A a
1 Do. do. Registered all 2 a

25 Trust and Loan Co., of Upper Canada 5

100 Van Dieman’s Land 284 10 ii

GROSS RECEIPTS OF RAILWAY TRAFFIC.

Railway Companies.

Antwerp and Rotterdam
Belfast and Northern Counties ... ;

Belgian Eastern Junction
Birkenhead, Lancas., and Clies. June
Blythe and Tyne
Bristol and Exeter
Buffalo and Lake Huron
Caledonian
Cork and Bandon
Cork, Blackrock, and Passage
Cork and Youghal
Cornwall
Deeside
Detroit and Milwaukee
Dublin and Belfast Junction
Dublin and Drogheda
Dublin and Wicklow (including Kingstown)..,
Dundalk, Enniskillen, and Londonderry
Dundee and Arbroath
Dundee, Perth, and Aberdeen Junction
Dutch Rhenish
East Anglian
Eastern Counties, Norfolk, & Eastern Union .

Edinburgh and Glasgow
Edinburgh, Perth, and Dundee’!'.
Glasgow and South Western
Grand Trunk of Canada .........
Great Indian Peninsula !!!!!!!!!!!!!!!!!!!!
Great Luxembourg !!!!!.!!!!!!! !

Great Northern ......!..!

Great Northern and Western
Great North of Scotland
Great Southern and Western (Ireland).

.!'

Great Western
Great Western of Canada
Lancashire and Yorkshire
Limerick and Ennis
Limerick and Foynes
Llanelly

!.,.!..!!

London and North Western ....!.!.!!.'.’ .!!
!

London and Blackwall
Loudon and South Western
London, Brighton, and South Coast ..,.!.!!!

London, Chatham, and Coyer

Week
ending

Miles
Opened.

Totals.

Aggregate for last

J-year, 1860, com-
pared with corre-

spondg.$-year,’59.
Weeks. Railway Companies. Week

ending

Miles
Opened.

Totals.

Aggregate for last

£-Year, 1860, com-
pared with corre-

spondg u-year, ’59.

1861 1860 1861. 1860. 1861. I860. 1861 1860 1861. 1860. 1861. I860.

Jan. 13 52 52 834 797 Jan. 13 421
1734

9(
28

40 977 919
44 19 65 65 1055 1103 20 1734

9?
28

10385 11071
> 14 26| 264 221 251 ... Manchester South Junction and Altrincham...

Maryport and Carlisle

"
20
13

1008
1027

932
1142

„ 19 20 13 1661 1151 Midland 30 6144

177
94

174
35

6144
177
94

37274 36700
„ 20 125 125 5354 5633 18 4201 3252
„ 4 161 161 1047 1147 31 740

6357
363

541 35481 27291
” 20

19
2194
20

2194
20

16309
278

14963
267

416448 393049 26 North British *

North Devon
Jan. 20

13
174
35

5576
378

j. 19 64 64 207 104 ??
14 620 620 43360 46101

„ 18 26 190 23 764
9

246
44
20

764
9

233

330/9 33130
” 20

12
535
17

534
17

952
191

2[5
226

North London
"

20
13

2143
4929

2284
7375

...

„ 3 185 185 1663 1323 23 44 680 672 12751 12462
„ 20 63 63 1294 1224 Jan. 20 344
„ 20 63 63 1477 1430 19 642 485
„ 18 404 404 1318 1290 Royal Danish

”
69
68

69
„ 20 130 122 1596 1360 Sambre and Meuse 18 68 961 1191
„ 20 174 174 548 560

n
20 50 50 3052 2952 89081 87392

100865„ 20 31 31 1207 1068 Scottish North Eastern
”

12 115 115 3885 3875 101305
,, 15 1084 1084 3088 2742 Shrewsbury and Birmingham

n

„ 13 674 674 791 900 Shrewsbury and Chester'
,y 20 499 499 22042 24139 Shrewsbury and Hereford io 51 51 1776

843
1575

„ 12 142 142 5862 5633 16C978 158693 25 Shropshire Union so oqi 291 750
„ 20 78 78 3058 3065 92089 90751 26 South Austrian

”
14 108;

72f
306

171|
118
112

38
51

19
10

25J
31

77
274
75
39
12

1087

72$
302

30626 31293
„ 19 1834 183| 7435 7233 215573 194G96 South Devon

**

20 2905 2770
17036
6530Nov.

5 970 880 12244 10137 South Eastern
”

19 13375
6468

597546 5S0811
25 2974 245 4193 3535 70451 59648 21 South Wales 19 171|

118
112

Dec.
Jan.

20
13

128
283

128
283

1934
24357

1950
24841

South Yorkshire Railway and River Dun
Stockton and Darlington

» 20
19

2274
7463
4861

3258
6788

... :

18 344 159 Taff Vale
”

20 38 4774
161012 58 58 1326 1431 Ulster P 20 51 1665.

18 329 2494 7237 6324 Ulverstone and Lancaster 20 19 617
134

556
„ 20 5834 5784 33305 34016 Vale of Chvyd 19 108
„ 4 345 345 7243 5536 223052 18C606 23 Vale of Neath 20 251 1593 1487

283
1031

20
18

3954

24J
3954
244

33274
162

32300
120

Waterford and Kilkenny
Waterford and Limerick » 18

18
31

77
274
75
39
12

317
1317

18
19

264
46|

264
464
966|

54

1 14

487
127
432

West Cornwall
West Flanders 19 828 851

20
20
20
19
20

9664

5f

71071
1271

72661
1362

West Hartlepool Harbour and Rail
Whitehaven Junction

18
13

4388
531

3778
617
567

6347

•HI
tt

389
2244
56 J

339
2234

191

14016
11050

607

13956
12301

258 tit

Whitehaven and Furness Junction
West Midland
Wcll!w*

ft

13

20
35
162

25

35
158

527
6489

til •M ::: :
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THE WONDERFUL OIL SPRINGS IN' AMERICA.

The Nero Yorlc Tribune of the 8th inst. contains the following commu-

nication with regard to the remarkable discoveries of oil springs which

are now attracting so much attention :
1

Cuba, Allegany Co., New York, Jan. 3.

Oar village is to-day in a blaze of excitement consequent upon the discovery of

oil in large quantities in this immediate vicinity. To give you and the public a

clear idea of the state of the case, I must inform you that a large hill lies north-west

of the village, distant about one mile. At the foot of that hill, on the west, is what

we have always called an oil spring. It is in appearance a mud hole, say 20 feet

across, and 10 feet deep, without any outlet, and has always been covered with a

coatincr 0f oil. This oil, from time immemorial, has been skimmed from the surface

in small quantities, and used for medicinal purposes, curing of sprains, bruises, &c.

For a full account of this spring, examine the history of General Sullivan s cam-

paign through Western New York in the course of our revolutionary war. A mile

square of territory, including this spring, has always been considered an Indian re-

servation, but a few years since ex-Governor Seymour, Judge Ben. Chambmlain,

and others, took possession of it, and have since sold all, or nearly all. In the mean-

time the Indians contest the title to it, and the decisions in the Circuit Court and Su-

preme Court in full bench have all been in favour of the Indians. About a yeai since,

upon the finding of oil in such quantities in Pennsy yania, on the line of the Atlantic

and Great Western Railway, a Captain Aden, S. W. Bradley, Esq., and some asso-

ciates, came here and leased this land of all parties in the controversy and a short time

since commenced driving a pipe for oil. After getting the pipe down twenty or

thirty feet, yesterday the oi l suddenly burst up with great force, and is now dis-

THE
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PUBLISHED EVERY SATURDAY MORNING.

This Journal has access to the highest sources of information,
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...
Independent Comments upon the various Commercial and Financial

Topics of the day. „ ,, , , ,,

Leading Articles upon the Bank Returns, the Money Market, and

kindred matters.
, _ , , .

Eull details of the movements in the Stock Exchange, and in Public

Securities of every kind.

Special Analyses of the Accounts and Position of our great Railway,

Bankin>>- and other Undertakings, Home and Foreign.

The Process of the Traffic and Financial Condition and Prospects

of BRITISH RAILWAY PROPERTY will meet with especial

attention.
, . ,. . -

Eacli Number contains a full and correct City Article, forming a

Resume of tlie Week. ,,

Also, a careful description of tlie Course of Trade m tlie Manuiac-

turing and other Districts.

Together with a Weekly Review of Mining Business.

4 (

Australia and new Zealand.—
The most reliable intelligence from these colonies is given

in the AUSTRALIAN and NEW Z EALAN D GAZETTE (established

1849), published every Saturday, price 6d., free by post ihe

“ MAIL” EDITION is issued the day following the arrival ot the

mails.

P. ALGAR, Colonial Newspaper Agency, 11, Clement s-lane, City.

charged in large quantities, much to the annoyance of the workmen. I was there

to-day, and although they only pump now to clear away for the drill to work, they

still get a barrel in an hour, some of the time, and at others more water and less oil.

To estimate the true value of this well, you must bear in mind that oil is always

found beneath rock ;
and in this case they have not yet got down to the rock, the

oil that they are now gathering being only what escapes through the fissures in the

rocks, and leaks up through the earth. A Mr. Martin is boring a 4| inch well on

the east side of the same hill, all the way through solid rock. He is now down

130 feet, and the water that is pumped out to clear for the drill is strongly impreg-

nated with oil, forming quite a coating on the top of each pail of water. There is no

longer a shadow of adoubtbutwhatwe will soon have plenty of oil here within a mileot

the Erie Railroad, with every convenience for procuring the oil, shipping it, and, it

deemed advisable, building refiners, and furnishing the pure oil ready prepared tor

burnimr. The stock of the company owning the last-mentioned well, with the

par value of 25 dols. per share, is now held in the face of offers of 250 dols. per

share.

The Rumoured Reduction of the Army. — Rumours of an intended reduction

of the army have been circulated within the last few days, with no foundation beyond

the fact which we announced several weeks since, that the establishment of each

regiment serving in India is to be decreased. There is, however, no reduction con-

templated in the troops serving at home and in our colonial possessions, indeed, as

a matter of fact, we believe that the numbers to be voted by Parliament will be some-

what in excess of the present financial year, owing to the return of regimen s from

India ;
but we do not anticipate that the sum total of the forthcoming estimates will

be larger than the last.—Army and Navy Gaze.te.

N,

A REQUIRED, for which 15

O&IYT1

5 A/ 1./ V/ per Cent, will be amply secured.

Apply to Mr. S. T. JONES, 3, Copthall-bnildings, London, E.C.

TWENTY THOUSAND POUNDS ready to

be advanced in sums of £100 and upwards, upon the secu-

rity of Freehold, Copyhold, and Leasehold Properties, llie Loan

repayable either in one sum or by instalments,

Apply to Mr. J. E. TRESIDDER, 37, New Bridge-street, London.

The “Money Market Review” appeals especially to the

whole of the community interested in Trade and Finance.

Possessing a large subscription-circulation of the highest class,

it forms a most valuable medium for Commercial, 1 inancial, and

general Trade Advertisements.

Price 6d. Unstamped; or 7d. free by Post.

Subscriptions for Six and Twelve Months (13s. and 26s. Un-

stamped, 15s. and 30s. free by Post, both payable in advance), are

particularly recommended, to prevent disappointment.

Post-office Orders to he made payable to Frederick William

Fennessy.

“MONEY MARKET REVIEW” OFFICE,
23, Birchin-lane, Cornhill, London, E.C.

May he Ordered of all News-agents.

ILLUMINATION.

Now ready, the SIXTH EDITION, partially l-e-written, materially

enlarged, and thoroughly revised,

A MANUAL OF ILLUMINATION.
ByJ. W. BRADLEY, BA., andT. G. GOODWIN, B.A.,

witli Twelve Lithographic Illustrations. Price Is. By post for 14

stamps.

Winsor and Newton, 38, Rathbone-placc, London, W.

ILLUMINATION.

OUTLINES from TENNYSON’S IDYLLS of the

KING Designed by E. S. A. Plain, Is. 6d. each partly coloured,

3s. each. Packets of four in appropriate wrapper—plain, 6s.

each ;
partly coloured, 12s. each.

Winsor and Newton, 38, Ratlibone-place, London, W.

ILLUMINATION.

One, One-and-a-Half, Two, Three, and Five Guineas,

HANDSOME BOXES, very completely fitted with

Colours and Materials.

Winsor and Newton, 38, Ratlibone-place, London, W.

Canadian almanack for i86i

(McLEAR’S), containing most useful information respect-

ing Canada. Price Is. ;
post free, Is. Id.

To be obtained at G. Street’s Colonial Newspaper Offices, 30,

Cornhill, E.C.

Just published, price Is.,

The progress or mining in i860;
being the Seventeenth Annual Review, by J. Y. WATSON,

Esq. F.G.S., Author of the “ Compendium of British Mining,”

&e &c. This review, in addition to general statistics, contains

tlie’particulars and prospects, derived from official sources, of more

than 200 Mines.

May be had at the " Mining Journal” Office, 26, Fleet-street,

E.C., or of Watson and Cuell, St. Michael’s-aUey, Cornhill,
J

nrHE BRITISH REVERSIONARY and

X INVESTMENT COMPANY (Limited.)

Temporary Offices, Church-court-chambers, Old Jewry, E.C.

This Company is now prepared to make advances upon approved

security.

Application to he made to the Secretary,
WALTER

DRESSING CASES, DRESSING BAGS,
and h ;ghly finished Elegancies for Presentation, in great

variety. Ivory-handled Table Cutlery. Every requisite for the

Toilet and Work Tables. MECHI and BAZIN, 112, Regent-street

;

4, Leadenhall-street ;
and Crystal Palace, Sydenham.

LOGGY BLACK INK—WHY USE IT ?

FRANK BAILEY’S

IMPROVED FILTERED WRLTING FLUID

never thickens, and turns intensely B1 ick. None genuine without

the name on the label. Prepared only by Frank Bailey, tw enty

years practical Ink Manufacturer.

10, Cursitor-street, Chancery-lane, E.C., London.

JOHN GOSNELL & CO.’S

SELECT PERFUMERY.

THE following CHOICE PERFUMES are

universally admired, and have obtained an unrivalled cele-

brity for variety, delicacy, and lasting fragrance.
^

JOHN GOSNELL & Co.’s Victoria Bouquet, Jockey Club Es-

sence of Bouquet, Guards’ Own, The Bride’s Bouquet, Extract ot

Flowers, Princess Royal, United Service, Wood Violet, Love Charm,

New Perfume, Essence Geranium, Volunteer Rifle Bouquet, 2s. bd.

and 3s Gd. each.

FOUNTAIN PERFUMES FOR THE BALL-ROOM.

J.G. & Co.’s Treble-distilled Lavender Water, Toilet Vinegar, and

Aromatic Eau de Cologne.

The following are specialities of J. G. & Co.’s manufacture, and

are highly recommended:

—

REAL OLD BROWN WINDSOR SOAP.

VIOLET AND MILLEFLEUR SCENTED TOILET

AND NURSERY POWDER.
AMBROSIAL SHAVING CREAM.

CHERRY TOOTH PASTE.

BEARS GREASE, GOLDEN OIL AND MOELL1NE,
FOR THE HAIR.

BLOOM OF NINON FOR THE COMPLEXION.

THE PATENT TRICIIOSARON HAIRBRUSH.
AND

DENTISTS’ TOOTHBRUSHES.

SOLD BY ALL PERFUMERS AND CHEMISTS

WHOLESALE AND FOR EXPORTATION.

12, THREE KING-COURT, LOMBARD-STREET,
LONDON.

ANK of LONDO
Threadneedle-stbeet and Chaking-cross.

Chairman—Sir JOHN VILLIERS SHELLEY, Bart, M.P.

Vice-Chairman—JOHN GRIFFITH FRITH, Esq.

John Edmund Anderdon, Esq. Thomas^Luce, Esq.

Colonel William Elsey.

Thomas Gooch, Esq.
John Johnson, Esq.

Charles Joyce, Esq. —— —
Manager—Matthew Marshall, jun. Esq.

CURRENT ACCOUNTS—Interest allowed on balances.

DEPOSIT ACCOUNTS.—Present rate of interest for money
placed at seven days’ notice, 5 per cent.

CIRCULAR NOTES and LETTERS of CREDIT issued free

of charge. C. J. H. ALLEN, Secretary!

Henry Morris, Esq.
Sir Henry Mug^eridge, Alderman.
Robert Porter, Esq.
Alfred Wilson, Esq.

U NITY JOINT-STOCK BANK.
10, Cannon Street, City.

1, N kw Coventry Street, Haymabket.
34, Mount Street, Lambeth.

CURRENT ACCOUNTS.—Accounts opened with parties respect-

ably introduced, and interest allowed on balances.

DEPOSIT ACCOUNTS.—£5 per cent, per annum is the present

ate of interest allowed for money placed at seven days’ notice.

J. W. TERRY, General Manager.

NOTICE OF DIVIDEND.

BANK OF DEPOSIT (Established A.D. 1844),
3, Pall-mall East, London, S.W.

The WARRANTS for the HALF-YEARLY INTEREST, at the

rate of 5 per Cent, per Annum, on Deposit Accounts, to the 31st

December, are ready for delivery, and payable daily between the

hours of Ten and Four.
PETER MORRISON, Managing Director.

10th January, 1860.

Prospectuses and Forms sent free on application.

UNION BANK OF AUSTRALIA
LONDON OFFICE : 38, OLD BROAD STREET.

The Directors of this Bank GRANT LETTERS OF CRED1
and DRAFTS on its Branches as under, viz

Hobart Town

Refrigerators, or ice safes, to

PRESERVE the ICE and FURNISH a WINE-COOLER,

and PROVISION SAFE, under one Lock, are now on Sale at the

following Prices, and are strongly recommended to all who appre

elate the luxury and comfort of Wine, &c., in perfection :—

lft. lOin. Ion

2ft. 9in. ..

3ft. 9in.

£. s.

3 13

5 15

7 17

2ft. 3in. long

3 ft. 3in. ..

4ft. Oin.

£ s. d
4 14 6

6 16 6

8 18 6
w • If * »

JEREMIAH EVANS, SON, and COMPANY, 33 and 34, King

William-street, and 10, Arthur- street, West, London-bridge,

Sydney
Bathurst
Orange
Goulhuin
Brisbane
Melbourne
Geelong
Ballarat

Castlemaine
Portland
Adelaide
Port Adelaide

t

New South
Wales.

Queensland.

I

Victoria.

7 South Aus-

J tralia

Hobart Town \ Xasmanif
Launceston J

Auckland
Wellington
Napier (Hawke’s

Bay)
Nelson
Christchurch

(Canterbury)
Lyttleton (ditto)

Dunedin (Otago)

New
Zealand.

They likewise negotiate approved hills on the Colonies, and send

out bills for collection, the terms for wliich may he obtained on ap

plication at the Offices of the Bank.

N.B.—Letters of Credit and Drafts may also he procured of

Messrs Glyn and Co., 67, Lombard-street.

By order of the Board,
II. W. D. SAUNDEKS, Secretary.

ank of victoria, Australia”
Paid-up Capital, £500,000.

London Office—3, Threadneedle-stbeet.

The London Board of Directors GRANT LETTERS of CREDIT
and DRAEl'S on the Head Office cf the Bank at Melbourne, aud

its branches at Avoca, Ballarat, Beechworth, Belfast, Castlemaine,

Geelong, Hamilton, Maryborough, Portland, Port Albert, Gipps

Land, Raglan, Sale Gipps Land, Sandhurst, Warrnambool.

They also purchase approved Bills of Exchange, send bills for

collection, and transact every kind of banking and exchange busi-

ness between this country and the Australian colonies.

JOHN MATHESON, Managing Director.

OUTH AUSTRALIAN BANKING
COMPANY.

[Incorporated by Royal Charter, 1847.]

LETTERS of CREDIT and BILLS issued upon Adelaide,

Port Adelaide, Gawler, and Rohe. Approved drafts negotiated

and sent for collection. Every description of banking business

conducted with Victoria and New South Wales, through the Com-

pany’s agents.

Apply at 54, Old Broad-street, London, E.C.

WILLIAM PURDY, Manager.

EPOSIT, ASSURANCE and DISCOUNT
BANK.

FIVE PER CENT, on sums for fixed periods ; or, according to

the amount, at from Seven to Thirty days’ notice. Three per

Cent, at Call. _ „ _ .

6, Cannon-street West. E.C. G. H, LAW, Manager.

s
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DUN MOUNTAIN COPPER MINING
COMPANY (Limited).

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY
ORDINARY GENERAL MEETING of Shareholders of the Dun

Mountain Copper Mining Company (Limited) will be held at the

LONDON TAVERN, on WEDNESDAY, the 30th January, at One

o'clock precisely, for the transaction of the ordinary business of

the Company, and the re-election of Auditors.

At the said meeting the following Directors will retire by rota-

tion, namely :— .

Alexander Morrison, Esq., 10, Austin-fnars

;

Joseph Stayner, Esq., 110, Fenchurcli-street

;

but, being eligible for re-election, they hereby offer themselves to

be re-elected accordingly.

Notice is hereby also given, that an EXTRAORDINARY
GENERAL MEETING of the SHAREHOLDERS will he held at

the same place immediately after the close of the Ordinary General

Meeting, for the purpose of obtaining the sanction of the Share-

holders to the issue, oelow par, of all or some of the reserved shares.

By order of the Board.
EREDC. SAUNDERS, Secretary.

6, Great Winchester-street, London, E.C.,

January 19, 1861.

IX/TARIQUITA AND NEW GRANADA
IVI MINING COMPANY.
The HALE-YEARLY ORDINARY GENERAL MEETING of

this Company will he held at the LONDON TAVERN, Bishops-

gate-street, in the City of London, on THURSDAY, the 31st day

of January next, at Two o’clock.

L.R. JONES, Secretary.

2, New Bank-buildings, E.C., 22nd Jan., 1861.

Mediterranean extension tele-
graph COMPANY (Limited),

Gresham House, Old Broad-street, Loudon, January 18, 1861.

NOTICE IS HEREBY GIVEN, that the next ORDINARY
HALF-YEARLY GENERAL MEETING of this Company will be

held at the LONDON TAVERN, Bisliopsgate-slreet, within the

City of London, on THURSDAY, the 7th day of February next, at

One o’clock, for the purpose of the general business of the Com-
pany.—By order, HEiNRY C. OltTON, Secretary.

CLARENDON CONSOLIDATED MINING
COMPANY of JAMAICA (Limited.)

NOTICE IS HEREBY GIVEN, that the Directors have this

day made a CALL of Two Shillings and Sixpence per share on the

shares of the Company, PAYABLE on or before the 10th day of

April next, at the hankers of the Company, Messrs. Hcywood,
Kennards, and Co., No. 4, Lombard-street, London, and the

shareholders are hereby required to pay the same accordingly.

The Transfer-books will he closed from 22nd January to 1st

February, both days inclusive.

By order, JOHN H. KOCH, Sec.

187, Gresham-house, Old Broad street,

London, Jan. 22, 1861.

TO the SHAREHOLDERS of the SOUTH-
WESTERN RAILWAY COMPANY.

Gentlemen,—Having received official notice of the intention of

your Directors to recommend that the vacancy caused by Mr.

Uzielli’s death should be filled up, I beg to offer myself as a

CANDIDATE, and solicit your votes for a seat at your Board.

On two previous occasions I gave the required notice of my inten-

tion to come forward, but refrained from troubling you, because it

was understood that the vacancies would not be filled up.

For upwards of sixteen years I have been a Shareholder in the

Company, and a resident Landowner on the Line j and, as Chairman

of the Guildford Bencli of Magistrates, I have been.engaged in the

financial and other business of this county, in Which your metro-

politan terminus and at least ninety miles of your railway are

situate.

Having no other occupation, I pledge myself, if elected, to devote

my time and energies to your affairs, and hope, by strict attention

to the efficient and economical working of the line, as well as to

the wants and conveniences of the public, and by a peaceful but

firm policy, to promote our interests and secure the prosperity of

the Company.
Should you desire to favour me with your support, I will, on ap-

plication to me at 1, Poet’s-corner, Westminster, forward a proxy

for vour signature.—I remain, your obedient servant,
3 ° GEORGE BEST.

Eastbury-place, Guildford, 18th January, 1861.

IAN PAULO (BRAZILIAN) RAILWAY
5 COMPANY (Limited).

NOTICE IS HEREBY GIVEN, that the SECOND ORDINARY
GENERAL MEETING of the Shareholders in this Company will

be held on WEDNESDAY, the 13th day of February next, at the

LONDON TAVERN, Biahopsgate-street, at Twelve o’clock nre-

ciscly, for the purpose of receiving a Report from the Directors,

for the election of Auditors, and for the general business of the

Company.
Notice is also hkukjiy Given, that the TRANSFER BOOKS

of tliia Company will be CLOSED from the 1st to the 13th day of

February next, both days inclusive.

By order of the Directors,

G. A. IIILLIER, Secretary.

Ill, Gresham-house, Old Broad-street, E.C.,

London, Jan. 24, 1861.

The south devon iron and
GENERAL MINING COMPANY (Limited.)

At a SPECIAL GENERAL MEETING of the shareholders of

the Company, held at the offices of the .Company, City Bank Cham-
bers, Thxeadneedle-street, E.C., on Thursday, the 17th instant,

WILLIAM SARL, Esq., in the Chair,

The following resolutions were moved, seconded, and carried una-
nimously :

—

That the 6,000 shares placed at the disposal of the Directors by
the vendors, bear a preferential dividend of 10 per cent., instead

of 6 per cent, as originally proposed.

That as 3,000 of the 6,000 shares relinquished by the vendors
have been taken up in consequence of the offer made by them in

August last, the Directors he, and are hereby, requested forthwith

to proceed to the purchase of the necessary land for the erection

of coking ovens and smelting furnaces, and the manufacture of

iron, to such an extent as they are justified by the subscriptions

made for the purpose ; that the result of the limited rate of pro-
duction of iron be specially reported at the annual meeting, to be
held in July next, or as soon as possible thereafter

;
that the sub-

scription list for the remainder of the preferential shares be kept
open until the 14th of February next, and that after that date the
Directors be at liberty at any time to allot any number of such
remaining shares “pro rata” to the then preferential share-
holders.

That the best thanks of the meeting be given to the Chairman.
By order, GEORGE F. GOODMAN, Sec.

N.B. Applications for the remainder of the 6,000 shares, hearing
a preferential dividend of 10 per cent , will be received up to the
14th proximo, when the Directors will proceed to allotment.

CITY of LONDON BREWERY COMPANY
(Limited), Uppee Thames-street, E.C.

Sir JAMES DUKE, Bart., M.P., Chairman.
Chas. Richardson, Esq., Manager.

|

William Digby Seymour, Esq.
William Nicol, Esq., M.P. I Adolphus William Young, Esq.
NOTICE IS HEREBY GIVEN, in accordance with Clauses 28,

29, and 33 in the Company’s Articles of Association, that a GENE-
RAL MEETING of the Shareholders will he held at the LONDON
TAVERN, Bishopsgate-street, on THURSDAY, the 7th day of
February next, at One o’clock precisely, when the Directors will
submit a Report of the working of the business, together with a
statement of income and expenditure for the year ending December
81, 1860, and to declare a Dividend.

NICOLSON CALVERT, Secretary.

TO THE. SHAREHOLDERS OF THE
LONDON AND SOUTH WESTERN RAILWAY.

My Lords, Ladies, and Gentlemen,—A vacancy having oc-

curred in the Board of Directors, by the lamented death of Mr.

Uzielli, I am induced, at the request of many large and influential

proprietors, to renew the declaration of my intention of becoming

a Candidate for the office of Director, and to solicit your Votes and
Interest in my favour.

The reasons heretofore prompting this intention continue to

exist. I have been for some time, and am still engaged in busi-

ness, which affords and opens to me numerous opportunities of be-

coming acquainted with the manner in which our affairs are con-

ducted, especially facilitated by constant journeys on tbe Line.

Though much in London, I reside near one of our largest Junc-

tions, on the New Western Branch of our Line, of which the

traffic is yet but very imperfectly developed.

Having no other object in view than the promotion of the best

interests of the South Western Company, in which I, with many of

my relatives and friends, as holders of Shares and otherwise, have

been long and deeply connected, I am led to believe that it is in my
power to he of service to the Shareholders.

If elected, I should exert myself to arrest undue competition

by establishing and maintaining friendly alliances with all neigh-

bouring companies. I should generally oppose Extensions with the

view of consolidating and improving our present property ;
and I

should anxiously endeavour so cordially to act with my colleagues

at tbe Board, that full accommodation to tbe public, combined with

the truest economy in every department of our affairs might be the

beneficial result.

T have the honour to he,

My Lords, Ladies, and Gentlemen,
Your obedient Servant,

WYNDHAM S. PORTAL.
N.B. Stamped Proxies will he forwarded oil application.

Your Proxy when returned to me, signer, will he primarily used

in favour of the Two retiring Directors, unless you otherwise

direct, my object being to succeed to the vacated seat of the late

Mr. Uzielli.

Malshanger House, Basingstoke, Jan., 1861.

gAST INDIAN RAILWAY COMPANY.

The Directors of the East Indian Railway Company are pre-

pared to receive APPLICATIONS for Debentures at par for the

remainder (£990,000) of the sum of £1,500,000 required to com-
plete the total amount which the Company lias the power to

borrow on Debentures not convertible into shares.

The payment of the principal and interest, in the meantime, at

the rate of 5 per cent, per annum, is guaranteed by the Secretary

of State for India in Co'uncil.

The Bonds will be for Five Years, from the 15th December last,

transferable by endorsement under tbe provisions of the 16 and 17
Victoria, cap 59, without stamp, and the holders may renew them
for a Second term of Five Years, upon giving one year’s notice to

that effect. Failing such notice the Bonds will he paid off at the
expiration of the first Five Years, on presentation at the Bank of

England.
Payments may he made in full, or by instalments, as may be

agreed upon.
Interest will accrue on the respective payments from the dates

fixed for the same.

No Scrip Receipt or Bond will be issued for a less sum than £50,
By order of the Board,

East Indian Railway House, D. I. KOAD, Secretary.

Alderman’s Walk, New Broad street,

London, January 22nd, 1861.

C‘

Trust and agency company of
AUSTRALASIA (Limited).

The Directors HEREBY GIVE NOTICE that the whole 12,500
Shares, constituting the first issue, have this day been ALLOTTED.

Bv order. JAMES HORA, General Manager.
31, St. Swithin’s-lane, Jan. 24,1861.

To
REMOVED FROM 52, CHEAPSIDE,

11, CANNON-STREET WEST,
CORNER of QUEEN-STREET, FACING SOUTHWARK-

BRLDGE.
iUF

™rl.Jn£
TENT wrou

f5ht ir°a FIRE-PROOF SAFES and
CHESTS.

MARR’S improved Patent double-security DETECTOR and
other LOCKS.

MARR’S. strong wrought IRON DOORS and Frames.
MARK’S FIREPROOF wrought iron DOORS.
MARR’S wrought iron BULLION ROOMS and CHESTS
MARR’S wrought iron JEWEL CASES.
ANY SIZE or kind of Fire proof and Thief-proof Safes, Bullion

Rooms, Doors, Boxes, or Jewel Cases, MADE TO ORDER in the
best manner, at the SHORTEST NOTICE.

’

Plans and estimates for every description of work of defence
against fire or thieves tarnished on application.

OPIAPO EXTENSION KAILWAY
COMPANY.

(Pabellon and Chanarcillo Railway Company.)

Incorporated under the law of Chile.

NOTICE IS HEREBY GIVEN, that a GENERAL MEETING
of the Copiapo Extension Railway Company (Pabellon and Cha
narcillo Railway Company) will be held at the Offices of the Com-
pany, 2, NEW BROAD STREET, on TUESDAY, the 5th day of
February next, at 2 o’clock precisely, pursuant to the statutes of

the Company, for the purpose of receiving and considering the Di-
rectors’ Report and the arrangements to he made for payment for
locomotive engines supplied, and works to he executed on the line,

and for the general business and affair's of the Company.
And Notice is Hereby Further Given, that all Shares in the Com-

pany in respect of which calls shall he then unpaid will he de-
clared at the meeting to he forfeited to the Company, together with
all previous payments made thereon.

By order of the Board,
Dated Jan. 11, 1861. EDWARD J. COLE, Secretary.

MADRAS RAILWAY COMPANY.

Her Majesty’s Secretary of State for India having authorised the

Directors of tliis Company to raise the sum of £1,000,000 on De-
bentures not convertible into Stock, the Directors are now prepared

to comply with applications to that extent for DEBENTURES at

>ar, bearing interest at 5 per cent, per annum, payable by coupon,

lalf-yearly, at tbe Union Bank of London.

The payment of tbe principal and interest is guaranteedlby the

Secretary of Slate for India in Council. The Debentures will he for

five years, from the 1st of January, 1861, transferable by indorse-

ment without stamp, and renewable at the option of the holder for a

second term of five years, at the same rate of interest, upon notice

being given by him twelve months previous to the expiry of the

firstlerm. Failing such notice, the Debentures will be paid off at

the expiration of the first five years.

Debentures will not be issued for any less amount than £50.

The Directors will also receive applications for the limited

amount, £194,000, which remains to be allotted of the previous

Debenture Loan of £1,000,000 convertible into the Stock of the

Company. These Debentures are for five years, or four years, at

5 per cent, per annum, payable by coupon, half-yearly, at the

Union Bank of London.
The payment of the principal and interest is guaranteed in like

manner by the Secretary of State for India, and the holders of

these Debentures have the option at the end of twelve months from

their date, and thenceforward, upon giving notice at any time be-

fore the Debenture becomes payable, of converting it into Capital

Stock of the Company, hearing 5 per cent, interest, guaranteed

under the contract entered into with the East India Company.

Forms of application for either or both descriptions of Deben-

tures may be obtained at the Offices of the Company.

By order of the Board,

JAMES WALKER, Managing Director.

No. 33, New Broad-street, London, 1st Jan., 1861.

M IDLAND RAILWAY.
LOANS ON DEBENTURES.

The Directors of the Midland Railway are prepared to receive

TENDERS of LOANS, in sums of £100 and upwards, on security

of Debentures for five years and upwards, to meet Debentures fall-

ing due. Interest payable half-yearly.

Application to be made to me. By order,

G. N. BROWNE, Secretary.

Secretary’s Office, Derby, January 14th, 1861.

THE SHORTEST AND MOST DIRECT ROUTE TO
AMERICA.

THE ATLANTIC ROYAL MAIL STEAM
NAVIGATION COMPANY’S fast-sailing Steamer

“PRINCE ALBERT,” Capt. Walkek,
will sail from GALWAY for ST. JOHN’S, NEWFOUNDLAND,

and NEW YORK, on TUESDAY, 26th Febkuaky.

Passengers booked at through rates from London

To St. John’s—Cabin £22, £19, and £16, according to accommo*
dation.

To New York—Calvin £25, £23, and £18, according to accommo-
dation.

Steerage to New York, £7. 10s.

For Freight, Passage, or other particulars, apply to Messrs.
Howland and Aspinwall, New York; Nazko, Brothers, and
Sweeney, Boston ; W. II. Thomson, Galway

; or to Bake,
Adam, and Co., 8, Philpot-lane, London.

OVERLAND ROUTE.— COMMUNICA-
TION by STEAM to INDIA, AUSTRALIA, &c, via

Egypt.—'The PENINSULAR and ORIENTAL STEAM NAVI-
GATION COMPANY BOOK PASSENGERS and receive Cargo
and Parcels for Gibraltar, Malta, Corfu, Egypt, Aden, Ceylon,
Madras, Calcutta, the Straits, and China, by their steamers leaving
Southampton on the 4th and 20th of every month

;
for Gibraltar,

Malta, Egypt, Aden, and Bombay, by those of the 12th and 27th of
each month; and for Mauritius", Reunion, King George’s Sound,
and Melbourne, by the steamers leaving Southampton on the 20ih
of every month.

For further particulars apply at ihe Company’s offices, 122
Leadenhall-street, London, E.C., or Oriental-place, Southampton.

THE ALGERIAN RAILWAYS COMPANY.—Shareholders are hereby informed that the HALF-YEAR’S
INTEREST at the rate of FIVE PER CENT. PER ANNUM on
the amount of Capital paid up, will he payable on and after tbe
1st ofFEBRUARY NEXT, at tbe Offices of the Company in Paris,
and 38, Throgmorton-street, E.C.
London, 25th Jan., 1861.

f^AFF YALE RAILWAY
The Directors of this Company are prepared to issue DEBEN-

TURE BONDS for Seven or Ten years, bearing interest at the
rate of Four per Ceut. per anuum, payable half-vearly, to replace
Bonds falling due.

K Applications to be made to the undersigned.
By order of the Board of Directors,

Cardiff, Jan. 1st, 1860. EDWARD KEN WAY, Sec.

WEST INDIES, Mexico, Colon, or Aspinwall,
Panama, Central American, and South Pacific Ports, San

Francisco, and British Columbia —The ROYAL MAIL STEAM
PACKET COMPANY’S STEAMERS leave Southampton, with Her
Majesty’s Mails, on the 2nd and 17th of every month, conveying
passengers and parcels, also specie and goods, under through bill of

lading for any of the places mentioned above. For particulars

apply to Captain Vincent, Superintendent, Southampton ; or to

R. T. REEP, Sec.

Royal Mail Steam Packet Company, 55, Moorgate-street, Lofl1-

don, E.C.
Parcels and Specie are received at the Company’s Office, in Lon-

don. Specie, goods, parcels, or baggage sent to Southampton,
should be addressed to a shipping agent there.

Ti
HE ST. JAMES’S SCARF—
An entirely new Self-Adjusting Scarf, in every variety of

pattern and colour. Price Is.—11s. the dozen.

BLACK and COLOURED SILK DITTO, 3s. 6d. each.

The EUREKA SCARF, all Colours, 3s. 6d. each.

DENT’S TOWN-MADE KID GLOVES, 3s. 9d.

LADIES’ DITTO, 3s. 3d.
FRENCH KID GLOVES, all Colours, 2s. 6d.

WESTMINSTER TAN, 2s. 6d.

RIFLE GLOVES, in BUCK and CAPE, 2s. 9d.

JEAN MARIA FARINA’S EAU DE COLOGNE, PIESSE and
LUBIN’S CELEBRATED PERFUMES.

The New Method of Adjusting the French Muslin -Scarf fully

explained, at

F. BROWN’S SHIRT and GLOVE HOUSE,
38, CheapsiUe, London, E.C.



THE INDIA COTTON COMPANY
TO BE INCORPORATED WITH LIMITED LIABILITY.

*

CAPITAL £250,000, in 25,000 SHARES of £10 each.
(WITH POWER TO INCREASE BY VOTE OF A GENERAL MEETING).

DEPOSIT, 10s. PER SHARE; AND £1. 10s, ON ALLOTMENT.

It is not intended to call up during the first Twelve Months more than the £2 per Share to be paid on Allotment,

HARRY GEORGE GORDON,
Oriental Bank Corporation.

Trustees.

HENRY EDMUND GURNEY,
Lombard-street.

HARRY BORRADAILE (Director of the Scinde and Punjaub Railways), Late
Collector of Customs, Guzerat.

Si (Managing Director Cape Town Railway), Gresham House.
The HON. THOMAS C. BRUCE, 3, St, James’s-street.

Directors.

™LLIAM
C
ARrnsnN rir

W“tb
T?'s's

i
reet

’
Hydc-park Gardens.
& Co’>’ Gresham House.KUBLK1 N. FOWLER (Messrs. Dimsdale & Co.), 50, ComhiU

(With power to add to their number).

Bankers-
Messrs. DIMSDALE, DREWETT, FOWLER, & BARNARD, 50, Cornhill.

|
In India.—THE ORIENTAL BANK CORPORATION.

Solicitors.
Messrs. AMORY, TRAVERS, & SMITH, 25, Throgmorton-street,

„ „ Brokers.
Messrs. TOWGOOD & STRACHAN, 33, Throgmorton-street.

Auditor-
EDMUND PULLEIN (Messrs. Harding & Co., Public Accountants, 3, Bank Buildings).

Secretary.
3. SPENCER PRICE.

Temporary Offices.
33, THROGMORTON STREET, BANK, LONDON, E.C.

This Company is established to procure
, by a system of direct dealings with the Cotton Growers in India

, an increase in the importation of Indian
Cotton into this country

, an improvement in its quality and greaterfreedomfrom adulteration.

The necessity for obtaining increased supplies of cotton is everywhere
recognised, and becomes daily more pressing. Statesmen and manufacturers
alike feel the danger which threatens the nation, obliged, as it is, to depend
upon a single country for five-sixths of the raw material of a manufacture
worth more than seventy millions sterling, and on the success of which from
three to four millions of persons in the United Kingdom are dependent.
Apart from the possibility of a failure of the existing supply from the United
States, it is a matter of the first importance to the growth of English manu-
facturing industry, to get more cotton than is at present grown.

Only in America are the three great requisites for the growth of tropical pro-
duce—soil, labour, and capital—found combined

;
none but slave labour can there

be employed, and the limit ofproductiveness in the Slave States, is perhaps already
reached. The West Indies and our colonies in Australia and South Africa are
suited for the culture of cotton, and the parent country can supply any amount
of capital, but labour is universally wanting. In the East Indies we have the
cotton soil, and the men whose forefathers have been accustomed to till it from
time immemorial.

The Blue Book on East India cotton, published by order of the House of
Commons in February, 1858, contains the result of queries, addressed by the
Court of Directors to all their Boards of Revenue and Collectors throughout
India, with regard to the growth and price of the article, and the means of ex-
tending its cultivation. It establishes, beyond doubt, that over immense tracts

of country where the culture can be pushed to an almost indefinite extent, the
ryot receives less than twopence per pound for clean cotton, and that, with care
and encouragement, the yield per acre, as well as the breadth under tillage,

might be largely increased.

Many thousand pounds worth of cotton are annually wasted and lost in the
course of transmission from the fields to the seaboard

;
and adulteration is

practised to such an extent as to affect most seriously the reputation and con-
sequent value of Indian cotton.

The Company’s agents being resident in the localities where it shall be
decided to commence the Company’s operations, and in immediate communica-
tion with the ryots, will purchase the cotton direct, while using every endeavour
to improve the process of picking and cleaning the cotton, and employing the

best machinery. Particular attention will be paid to the pressing and balin'? of
the article, so that it may leave the port of shipment without the original

adulteration

61”8 dlStUrbed
’ thus excludinS the opportunity for the present

The average quotation of good Broach and Dhollera cotton on the 31stDecember, 1860, was 5|d., and there is every reason to conclude that the care
fully prepared shipments of the Company, wholly free from adulteration, would
obtain enhanced rates. The well-known statistics of the cotton trade give
reasonable expectations that a profit of 15 or 20 per cent, may be realised

It is intended to commence the operations of the Company in GuzeratTo command the cotton supplies of this extensive territory, including Kattywar
it is proposed to place the head-quarters at Broach on the Nerbudda river with
Agencies at Gogo, a fine sea-port on the West coast of the Gulf of Cambay at
Dhollera a sea-port creek, and at Dbundooka, forty-five miles inland a lai-ge
town and a central point for numerous cotton districts.

The aim of the proposed Company is to improve the cultivation of cotton
in India, and to endeavour to raise its value in the market in comparison withAmerican descriptions. The Directors have therefore avoided entering into
calculations as to the precise prospects of success, great as they are acknow-
ledged to be. They content themselves with stating their belief that profitable
results are to be obtained in the present state of the trade in Indian cotton bv
the establishment of an organised system of agency, such as is proposed by
this Company. Its operations need not be confined exclusively to India should
a favourable field hereafter present itself in the South African or any other
colony. J

Through the agency of this Company the English manufacturer will obtain
a better supply of cotton than at present, and in the success which the Directo
believe awaits their efforts, the public will discern a path towards the extinction
of slavery, and an increase of the common prosperity of England and India

Applications for shares addressed, in the annexed form, to the Director!!’may be sent to the Secretary, at 33, Throgmorton-street, London F C • or t

’

Messrs. Towgood and Strachan, Brokers to the Company; but no application
will be considered unless a deposit of 10s. for each share applied for shall
have been previously made with the Bankers of the Company.

’

FORM OF APPLICATION FOR SHARES-
TO THE DIRECTORS OF THE INDIA COTTON COMPANY.

Dimsdale and Co., the sura of £ , and I hereby request that you will allot me Shares in
to accept such Shares, or any smaller number that maybe allotted to me, and to pay the remainder of the deposit of
execute the Articles of Association when required,—I am Gentlemen,

Name in full

Address in full

Date

Gentlemen,—I have this day paid to Messrs,
the India Cotton Company; and I hereby agree
£1. 10s. per Share on the Shares allotted, and to

Received the

undertaking.
£

day of 1861, on account of the Directors of the India Cotton Company, from
being the deposit made in accordance with the terms of the Prospectus, on an application for an Allotment of

the sum of
Shares in the

Bankers.

Printed by Richakd Kinder, of Foot’s Cray, Kent, at his Printing-office, Angel-court, Skinner-street, London
; and published by John Atter, at 23, Birchin-lane, in the City

of London.—Saturday, January 26, 1861.
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NISSEN * PARKER,
STATIONERS, PRINTERS, AND PUBLISHERS,

And Account Book Manufacturers,

43, MARK-LANE, LONDON

;

ENGRAVERS OF BANK NOTES, CHEQUES AND DRAFTS,
Merchants' Bills of Lading and Exchange

Die Sinkers, &c.

NISSEN & PARKER respectfully direct
rr^I^

en^011 ^eir Establishment as above, for the sunnly
uf EVERY ARTICLE FOR THE COUNTING HOUSE

; expe-
rience, extending over twenty years, enables them to offer manv
^vantages in quality andpnee. PRINTING, the MANUFAC-TURE OF ACCOUNT BOOKS, and the supply of the more
minute articles for the Office, in addition to the various descrip-
10ns of Paper. 1

NISSEN & PARKER, executing every branch on the premises,
respectfully State that all business entrusted to their care will re-
c
2J

e
,
0?r .the smallest order) the most strict attention. Anv

article is immediately exchanged, and in all cases the utmost
exertion used to give satisfaction.

TRANSLATIONS IN ALL LANGUAGES.

ACCOUNT BOOKS.
To facilitate the repetition of orders for Account Books, the full

particulars of Ruling and Binding of evtry Book manufactured are
registered, and in repeating the order it is only requisite to give
the Registered Number that is stamped on the Cover of each Book.

BANKING HOUSES AND OTHER ESTABLISHMENTS
requiring any of the following Books, can have the Patterns

forwarded by post :

—

Bill and Discount Ledger.
Do. Register.

Cash and Day Book.
Acceptance do.
Advice do.

Balance Sheet do.
Counter Cash do.
Day and Letter do.
List and Money do.
Paid Cash and Waste Book.
Received Cash do.
Teller’s Cash do.
Circulation do.
Accounts Current.
Bills Discounted

.

Do. Presented for Discount.
Do. of Exchange.
Do. Received or Sent out.
Current Account Progressive

Ledger.
Do. with Interest Columns.
Current Account Ledger.
Discount do.
Do. on the Progressive System.
Daily Cash Balance Books.
Interest do.

EORMS & BOOKS FOR
FOR

Share Applications.
Allotments.
Register of Scrip.

Delivery of Scrip.

Scrip Form.
Recall of Scrip

.

Proprietor’s Claim to Register.
Receipt for Scrip.

‘ Notice of Exchanging Certifi-
cates for Scrip.

Applications for Allotment.
Allotment Letter.
Certificate Notice.
Certificates (Sealed).
Call Letter.

General Ledger.
London do.

Deposit Receipts.
Drafts Drawn by Manager.
Past-Due Bills.

Local Daily List.

Local Bills Discounted.
Managers’ Drafts.
Head Office Cash Account

Sheets.
Registry of Past-Due Bills.

Acknowledgment Letters.
Credit do.
Branch Weekly Return Sheets.
Quarterly Returns to Head

Office

Bills and Discount Journal.
Daily Abstracts.
Share Transfers (Joint-Stock

Companies)
;
and every de-

scription of Printed Form
for Banking Houses.

PUBLIC COMPANIES.
MS.
Transfers.

Acknowledgment of Transfers.
Notice of Transfers for Regis-

tration.

Note Enclosing Certificate of
Transfer and Share.

Indemnity for Loss of Certifi-
cate and Share.

Declaration of Loss.
Declaration in Case of Death.
Payments in Advance.
Interest Warrants.
Order for Payment in Advance

of Calls.

Authority to Pay Dividends.

BOOKS.
Call Book.
Kegister of Transfers.
Certificate of Transfer.
Dividend Book.
Letter Book.
Cash Book.
Interest Warrants.
Bankers’ Book.

Books for the East Indies prepared especially for Protection from
the Destructiveness of the White Ant.

NISSEN & PARKER,
«, MARK-LANE, LONDON.

WHOLESALE, RETAIL, AND JOJt EXPORTATION.

Numerical Register.
Register of Shareholders.
Alphabetical Register.

Do., No. 2.
Cheque Book.
Shareholders’ Addresses.
Agenda.
Certificate Delivery,

FORTHCOMING PUBLIC SALES.

TO PAPER MANUFACTURERS.

AT No. 4, GEORGE-YARD, LOMBARD-
STREET, on Thursday, 7th February, at One.

About 150 Tons Alfa Fibre from Algeria, in press-packed Bales.

G. & J. A. NOBLE, Brokers.

AT the LONDON COMMERCIAL SALE
ROOMS, on Thursday, 7th February, at Eleven.

HIDES —-390 South American, to be sold for account o^
whom it may concern.

2,000

Salted Australian.

10,000

Drysalted, Brined, and Dry East Indian.
KIPS.—3,000 Drysalted Mogadore.

HIDES.—2,000 Tanned East Indian.

CULVERWELL, BROOKS, & CO., Brokers,

9, College Hill.

A'
T the LONDON COMMERCIAL SALE
ROOMS, on Thursday, 14th February, at Eleven.

SKINS.—20,000 Cape Sheep.
1.000 Australian Sheep.

50,000

Smyrna Sheep.
6.000 Trieste Sheep.

CULVERWELL, BROOKS, & CO., Brokers,

9, College Hill.

INDIA OFFICE, Victoria-street, Westminster,

28th January, 1861.

The SECRETARY of STATE for INDIA
in COUNCIL GIVES NOTICE that he will be prepared to

receive, on FRIDAY, the 8th February, at or before One o’clock,
TENDERS for a LOAN of £3,000,000, on security of Stock to be
created under the provisions of an Act of the last Session of Par.
liament, and to bear interest at the rate of Five per Cent, per an-
num, payable half-yearly at the Bank of England, on the 5th
January and the 5th July in each year.

The Stock not to he redeemable until the 5th July, 1870, hut to
he redeemable at par on or after that day, upon one year’s pre-
vious notice having been given m “The London Gazette” by the
Secretary of State for India in Council.

The books of the stack will be kept at the Bank of England,
where all assignments and transfers will be made. No stamp
duties whatsoever will be charged on the transfers.

The Tenders to he for the whole or any part of such Loan, hut
not for sums of less than £500 stock, and to state what amount
of money will be given for every £100 of the said stock. The ten-
ders are to be delivered in, sealed, at the Accountant-General’s
Department, at this office.

A deposit of 2 per cent, upon the amount of stock tendered for
must at the s me time be paid at the Accountant-General’s De-
partment, to be returned in the event of the tenders not being ac-
cepted

;
and parties tendering must be careful not to enclose the

deposit in the sealed tender.
So much of the amount.tendered and accepted to he paid at the

Bank of England, on account of the Secretary of State for India in
Council, on Friday, the 15th of February, 1861, as, when added to
the deposit paid, on the tenders being delivered, will leave eighty
pounds for each hundred pounds of stock, (o be paid ns under, viz.

:

£20 per cent, on Tuesday, (he I2th of March, 1861 •

£30 per cent, on Tuesday, the 9th of April, 1861

;

£30 per cent, on Friday, the 10th of May, 1861

;

but parties who so desire may pay up in full, and will he allowed a
discount at the rate of 5 per cent per annum upon the anticipated
payments.
The dividend payable on the 5th of July, 1861, to he a six

months’ dividend upon the capital amount of stock contracted for
on the said 8th February.

In the event of the receipt of tenders, at or above the minimum
price to be fixed by the Secretary of State for Iuffia in Council on
the 8th February, for a larger amount than that proposed to be
raised, the tenders, at the lowest price accepted, will be subject to
a pro ratfi diminution.
Due notice will be given when the Scrip Receipts are ready, and

these will be delivered only to the parties entitled, or to their
order, at the Chief Cashier’s Office at the Bank of England, in ex-
change for the receipt for the first instalment.
For each instalment after the payment of the first, which is due

on the 15th of February, 1861, a proportional amount of Stock will
be created for the coiltributors. The Stock for the first instalment
including the deposit, to be created at the same time with that
which will he due on the last.

No tender will be received after one o’clock on the said 8tli day
of February, nor unless upon a printed form, which must not be
enclosed in an envelope.

This form may he obtained at the Accountant-General’s Depart-
ment of this Office

;
or of Mr. Henry Scott, the Broker to the

Secretary of State for India m Council, 16, Throgmorton-street
London, E.C. J. COSMO MELVILL.

Drafts and letters of credit
GRANTED on all the principal cities of Europe and

America and Coupons of every description paid, at HAGGARD &
Co. s (late Bult, Son & Co.) Bullion Merchants and Foreign Bankers,
oo and 86, Cneapside, E.C,

accidental death insurance
company.

Founded 1819, and empowered by Special Acts of Parliament.

Have paid in Eleven years 6,972 Claims, in all amounting to

£129,869 COMPENSATION.
The Yearly Income from Premiums alone in last year, 1859, wa8

£41,749.
NO CHARGE FOR STAMP DUTY.

Premium to Insure £1,000 on Death,
and

£6 a Week whilst wholly disabled, £2 excluding Horse risk,
and £3 including it.

NO EXTRA CHARGE TO RIFLEMEN.
For Forms of Proposal, and all other information, apply to the

Local Agents ; or to

_ ^ EDWARD SOLLY, Manager.
7, Bank-builthngs, Lotlibury.

18th July, 1860.

TNVESTMENTS, SAFE & PROFITABLE.—
JL BRITISH MINE SHARES pay 25 per cent, per annum in.
dividends, and often advance 1,000 per cent, on outlay. (Thirteen
Mines, on an outlay of £56,316, paid in dividends £3,747,035.)
Capitalists should act only on sound advice and reliable informa-
tion. which can he obtained of HY. GOULD SHARP, Sharedealer
32, Poultry, London, E.C. N.B. The Capitalist’s Guide and Share
List gratis and post free.

JgRITISH AND FOREIGN INVESTMENT.

MR. THOMAS SPARGO, of Nos. 224 and 225, Grf.sham
House, Old Broad-street, London, E.C., TRANSACTS
every description of BUSINESS in the PURCHASE and SALE
of SHARES in BANKS, CANALS, RAILWAYS, BRIDGES.
INSURANCES, and all other BRITISH and FOREIGN STOCK.
MR. SPARGO has FOR SALE SHARES in ENGLISH MINES

paying from 20 to 25 per cent, upon the present price in bi-monthly
and quarterly Dividends, as also a number of Snares in good pro-
gressive Mines, some of which he specially recommends to the
public as sound investments.

MR. SPARGO GIVES ADVICE and ACCURATE INFORMA-
TION as to the position and prospects of all mining undertakings
upon application, either personally or by letter, and has published
he following, from which those unacquainted with mining can en-
lighten themselves thereon, viz. Statistics and Observations
upon the ,Y1 ines of Devon and Cornwall, for 1859, price 2s. 6d.

;

ditto for 1860, 2s. 6d.
;
Physical, Geological, and Parish Map of

Cornwall, 10s. 6d. ; Geological Maps of various Mining Districts of
Cornwall, showing Boundary Lines of every Mine, with the Lodes,
Cross-courses, and Elvans traversing each, 2s. 6d. each ; and a
Relief Model Map of Cornwall, price £5. 5s.

Dividends received, Calls paid, and all orders negotiated on a
Commission of 2J per cent.

1/TINES, RAILWAYS, BANK, STEAM-
lv )l SHIP, and INSURANCE SHARES BOUGHT, SOLD, or
EXCHANGED.

Capitalists who seek safe and profitable investments, free from
risk, should act only upon the soundest information

;
the market

prices of the day axe for the most part governed by the immediate
supply and demand, together with the operations of speculators
without reference to the bonafie merits ot the property.

Mines afford a wider range for profit than any other public secu-
rities, and pay dividends bi-monthly, varying from 15 to 30 per
cent, per annum. Instances frequently occur of young Mines
rising in value 400 to 500 per cent. The undersisned devotes
special attention to the above, and affords every information to
capitalists, and effects purchases or sales upon the best possible
terms.

MR. LELEAN, STOCK AND SHARE DEALER,
4, Cushion court. Old Broad-street, E.C.

Bankers : Messrs. Robarts, Lubbock & Co., Mansion House-street.

PETER WATSON, ENGLISH AND
FOREIGN STOCK, SHARE, AND MINING OFFICES.

79, Old Broad Street, London, E.C.

TELEGRAPHIC MESSAGES to Buy or Sell Mine Shares punc-
tually attended to.

ME. EDWARD COOKE, MINING STOCK
and SHARE BROKER, &c.,

5, Hercules-passage, Thkeadneedle-street, E.C.

Orders to Buy or Sell promptly attended to, and every informa-
tion as to the best Dividend Mines for Investment given, either by
post or on personal application.

Bankers :—Commercial Bank, Lothbury.
Dated 9th June, 1860.

SECURE INVESTMENTS. — R. HORLEY
and Co., Sworn Stock, Share, and Mining Brokers, 45, Corn-

hill, E.C., will he happy to forward a MONTHLY revised LIST of
good dividend-paying SECURITIES to those who may favour them
with their business, and to suggest the safest investments. Busi-
ness transacted in the English Funds, and in all Stocks, Bailwav
and Mining Shares, on the most reasonable terms. A weekly
Mining Circular forwarded gratis, if required,
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KENT MUTUAL LIFE ASSURANCE
SOCIETY.

Chief Office :

Queen-street-pla.ce, New Cannon-street, London.

Trustees.

Sir Times T)ukp Bart., M.P., and Alderman, Portland-place.

MajonGeneral Charles M. Carmichael, C.B., Hyndford-house,

Lieut-Colonel John Eawcett, J.B., 4, Eaton-plaue, Brighton.

William Squire Plane, Esq., Maidstone.

Directors.

Chairman-John Thomas King, Esq ,
Highbury.crescent.

Deputy-Chairman—Henry E. Murrell, Esq., Walbrook.

Isaac Belsey, Esq., Rochester.

Major-General Charles M. Carmichael, C.B., Hyndford-house,

Leonard Philip Cox, Esq. (Morice, Cox, and Co.), 63, Cannon-street.

Gabriel French, Esq., Chatham.
William Squire Plane, Esq., Maidstone.

Hugh Bussell, Esq., 9 and 10, Old Fish-street.

Edward Smythe, Esq., Fenchurch-street.

George Camck Steet, Esq., F.B.C.S., 21, Myddelton-square.

Nathaniel Elgar Toomer, Esq., Preston-house, Rochester.

Auditors.

James Edmeston, Esq., Cannonbury-place.

Joseph Hood, Esq., Wood-street.

Alexander Bobertson, Esq., National Provincial Bank of England.

James E. Sanders, Esq., Finsbury-circus.

Solicitors.

Messrs. Norton, Son, and Elam, 1, New-street, Bishopsgate-street.

Consulting Physician.

James Bird, Esq., M.D., F.B.C.S., 27, Hydc-park-square.

Medical Referees.

John Gay, Esq., F.R.C.S., 1C, Einsbury-place South.

John Rayner, Esq., 19, Kingsland crescent, Kingsland-road.

Bankers.
The City Bank, and the Union Bank of London.

Actuary and Manager—Wilham Howell Preston, Esq.

Policies may he effected daily. Prospectuses, Annual Reports,

Proposal Forms, and all other information, will be supplied upon

application at the Cliief Offices, the Branches, or any of the Agents.

The Eutire Profits divided amongst the Assured every Three Tears.

Bonuses of 1854 and 1857. Examples of Additions to
Sums Assured.

Empowered by Act of Parliament, 3rd Will. IV.

The economic life assurance
SOCIETY,

6, New Bridge-street, Blackfriars, London.

Established 1823.

Directors.
Bobert Biddulph, Esq., Chairman.

Wilham Bouth, Esq., Deputy-Chairman.

Alfred Kingsford Barber, Esq.

Henry Barnett, Esq.

The Eight Hon. E. Pleydell

Bouverie, M.P.
Edward Charrington, Esq.

Pascoe Charles Glyn, Esq.

Sir Alexr. Duff Gordon, Bart.

Bear-Admiral Bobert Gordon.
Charles Mortis, Esq.

George Kettilby Bickards, Esq.

Augustus Keppel Stephenson,

Esq.

Actuary—James John Downes, Esq., F.B.A.S.

Secretary—Alexander Macdonald, Esq.

At the THIBTY-SEVENTIl ANNUAL MEETING of this So-

ciety, held the 17tli March, 1860, Bobert Biddulph, Esq., the

Chairman of the Society, stated the following particulars relative

to the results of the business in 1859, as compared with those of

1858 :

—

Policies Sums
Issued. Assured.

723 £530,427
468 323,670

1859
1858

New
Premiums.

.. £18,354

.. 10,273

Age. Sum
Assured.

No. of

Payments.
Bonus. Sum now

Assured.

25 £1,000 6 £53 6 0 £1,053 6 0

35 1,000 6 57 8 0 1,057 8 0

45 1,000 6 64 13 0 1,064 13 0

55 1,000 G 75 16 0 1,075 16 0

60 1,000 6 85 2 0 1,085 2 0

Agents wanted in vacant localities.

W. HOWELL PRESTON, Actuary and Manager.

RITISH EMPIRE MUTUAL LIFE
ASSURANCE COMPANY,

32, New Bridge-street, London, E.C.

Established 1847, and Specially Empowered by Act of Parliament

15 Vic., cap. 53.

Annual Income fqo’nnn
Accumulated Fund ‘

Profits declared to 1857 iinnnn
Paid to representatives of Deceased Members . . . 110,000

The calculations for the next division of profits are now being

prepared by F. G. P. Neison, Esq., the Actuary, and in February

next the Fourth Triennial Bonus will he declared.

The business of 1860 to December 1st exceeds by £30,000 the

corresponding period of 1859.
,v ° JOHN GOVEB, Chairman.

B. J. M1LLAB, Vice-Chairman.

Accidents of all kinds,
AND FEOM ANY CAUSE,

may he provided against by an Annual Payment of £3 to the

BAILWAY PASSENGEES’ ASSUEANCE COMPANY,
which secures £1,000 at death by Accident, or £6 weekly for

NO EXTBA PBEMIuil FOR VOLUNTEEES.
ONE PEESON in every TWELVE insured is injured yearly

by ACCIDENT.
£75,000 has been already PAID as COMPENSATION.

For further information, apply to the Provincial Agents, the

Bailway Stations, or at the Head Office, 64, Cornhill (late 3, Old

Broad-street).
ANNUAL INCOME, £40,000.

CAPITAL, ONE MILLION.
WILLIAM J. VIAN, Secretary.

64, Cornhill, E.C., January, 1861.

Established 1838.

"\7TCTORIA & LEGAL & COMMERCIAL
V LIFE ASSUEANCE COMPANY,

18, King William-street, City.

THOMAS NESBITT, Esq., Chairman.

O’B. B. WOOLSEY, Esq., Deputy-Chairman.

Charles Baldwin. Esq.
George Denny, Esq.

J. C. Dimsdale, Esq.

William Elliott, M.D.
Bobert Ellis, Esq.

J. P. Gassiot, Esq., F.R.S.

John Gladstone, Esq.

Aaron Goldsmid, Esq.

Sidney Gurney, Esq.

W. K. Jameson, Esq
John Jones, Esq.

John Nolloth, Esq.

Meahurn Staniland, Esq., M.P.
Daniel Sutton, Esq.

Walter Charles Venning, Esq,

William White, Esq.

Every description of Life Assurance business is transacted. Ad-

vances are made on Mortgage of Freehold Property, Life and Re-

versionary Interests, &c., and also to Assurers on Personal Secu-

rity. The Assets are £340,000, and the Income is over £63,000

per annum. Four-fifths of the entire Profits are appropriated to

the Assured. Three divisions of considerable amount have already

taken place. WILLIAM RATRAY, Actuary.

The mutual life assurance
SOCIETY (Established 1834), at the end of each year prints

for general circulation a Cash Account and Balance-sheet detailing

its affairs. The Report and Accounts for the past year may be han

by a written or personal application to the Actuary, or to any of

the Society’s Agents. _ ,

Offices— 39, King-street, Cheapside, E.C., London.

CHARLES INGALL, Actuary.

N.B.—Assurances effected within the present year will have the

advantage of one year in every Annual Bonus.

£8,081Increase...... 255 £206,757

The Society offers the following advantages

The lowest rates of Premium on the Mutual System.

The whole of the Profits divided among the Policyholders every

fifth year.

Reversionary Bonuses have been added to Policies to the

extent of ..£1,365,000

The last Bonus, declared in 1859, which averaged £65

ler cent, on the Premiums paid, amounted to 475,009

6,256 Policies are now in force, yielding an annual income of

£188,165, assuring the sum of £6,543,457, which, with £638,19*-

bonus additions, makes a total of £7,182,649.

The Invested Capital is £1,815,000, producing upwards ot

£72,000 per annum, thus making the present Annual Income of

the Society above £260,000.

Service in the Militia, Yeomanry, or Volunteer Corps will not

affect the validity of Policies.
.

Prospectuses and further particulars may he obtained on applica-

tion to ALEXANDER MACDONALD, Secretary.

ONDON and PROVINCIAL MARINE
|

INSURANCE COMPANY,
2, Royat, Exchange-buildings, London, E.C.

Underwriter.
IRVINE F. ROUGEMONT, Esq.

Marine Policies are granted, payable in India and China.

Agents
Calcutta Messrs. Mackillop, Stewart, and Co.

Bombay...
Hong Kong
Shanghai
Singapore .

Messrs. Forbes and Co.

"J-
Messrs. Dent and Co.

. . Messrs. Guthrie and Co.

THE EUROPEAN ASSURANCE SOCIETY,
No. 2, Wateki.oo-place, Pall-mall, London, is specially

authorised by Act of Parliament to grant Bonds of Guarantee for

the due performance of duties of Government and other public

officials. Life Assurances and Annuities granted.

National
(LIMITED), 35

DISCOUNT COMPANY
Cornhill, London.

Subscribed Capital, £2,000,000. Paid up, £385,345.

Approved Mercantile Bills discounted for parties properly intro-

dU
Money received at Interest on deposit, repayable on caU or at

fixed periods.—By Order of the Board,

RICHARD PRICE, Secretary.

Cornhill, January, 1861.

PURE WINES
OF

PORTUGAL AND SPAIN
AT

REDUCED TARIFF.
CRITERION PORT 1 36s. per dozen,
CRITERION SHERRY ..... /Bottles included*
Pint Samples of each forwarded on receipt of 42 stamps.
SPARKLING CHAMPAGNE, very fine... 40s. per dozen.
ST. JULIEN MEDOC CLARET 24s. do.

SCHIEDAM HOLLANDS 30s., 34s. per case.

OLD COGNAC BRANDY 56s., 62s., 68s. per dozen

TERMS, CASH.
Country Orders to he accompanied by a Remittance.

WILLIAMS and CO,
23, Birchin-lane, Cornhill, E.C.

THE ENGLISH AND CONTINENTAL
TRACTION ENGINE COMPANY (Limited.)

Capital £10,000, with power to increase.

In 1,000 Shares of £10 each. Fully paid up.

The object of this Company is to purchase Messrs. Longstaff and
Pullan’s Patent Traction Engines (a full report of the working
and efficacy of which will he found in the Mechanics’ Magazine
of Nov. 2, 1860), for the purpose of working them on contract in

this country, as well as on the Continent.

The exclusive right of sale, or of granting the use of them in

Spain and Portugal, has been secured to the Company, and offers

for contracts have already been received on terms that fully justify

the Directors in anticipating an annual nett profit of not less than

25 per cent, on the outlay.

Prospectuses, and Forms of Application for the remaining

Shares, may he had on application to the Manager, at the Offices of

the Company, No. 2, Broad-street-buildings, E.C, where every in-

formation will be afforded. L. LINDON, Manager.

THE SHORTEST AND MOST DIRECT ROUTE TO
AMERICA.

THE ATLANTIC ROYAL MAIL STEAM
NAVIGATION COMPANY’S fast-sailing Steamer

« PRINCE ALBERT,” Capt. Walker,

will sail from GALWAY for ST. JOHN’S, NEWFOUNDLAND,
and NEW YORK, on TUESDAY, 26th February.

Passengers booked at through rates from London

To St. John’s—Cabin £22, £19, and £16, according to accommo-

To New°York—Cabin £25, £23, and £18, according to accommo-

datiou.

Steerage to New York, £7. 10s.

For Freight, Passage, or other particulars, apuly to Messrs.

Howland and Aspinwall, New York
;
Nazro, Brothers, and

Sweeney, Boston ;
W. H. Thomson, Galway ; or to Bake,

AdaMj and Co., 8, Pliilpot-lane, London.

Brazil and river plate mail
STEAMERS.

The ROYAL MAIL STEAM PACKETS leave Southampton on

the 9th of each month, conveying her Majesty s Mails, Passengers,

Cargo, Specie, &c., for CAPE HE VERBS, Pernambuco, Bahia,

Rio de Janeiro, Montevideo, and Buenos Ayres.

For further particulars, apply to Captain J1* 0® 1™’ ^ Pf™"
tendent, Southampton; or to "• aec '

No. 55, Moorgate-street, London.
, ,

Specie, Goods, Parcels, or Luggage, sent to Southampton, should

he addressed to a Shipping Agent there.

BANKING AGENCY.—A Gentleman of long

experience in monetary affairs, having an extensive and in-

fluential connection in the Money Market, wishes to undertake the

LONDON AGENCY of a COUNTRY or 10REIGN BANKING
FIRM, or incorporated Company. Tjie highest references can be

given as to competency and respectability. *
Address X. X., Mr. H. Goods, Stationer, 60, Moorgate-street, E.C.

JNYESTMENTS IN BRITISH MINES.

Mr. Murchison publishes a QUARTERLY REVIEW
OF BRITISH MINING, giving, at the same time, the

Position and Prospects of the Mines at the end of each
quarter, the Dividends paid, &c.

;
price Is. The number

for the Quarter and Year ending 31st December, 1860, is

NOW READY. Reliable information and advice will at

any time he given by Mr. Murchison, either personally

or by letter, at his Offices, No. 117, Bishopsgate-street

Within, London, where Copies of the above Publication

can be obtained.

Opinions of the Press on Mr. Murchison’s Work on
British Mining, published in 1856.

A very useful publication, and calculated to considerably improve

the position of home mine investments—Mining Journal.

The hook will he found extremely valuable.—Observer.

A valuable guide to investors.—Herapath.

Should prevent rash speculation and unproductive outlay of

capital in mines.—Morning Herald.

A valuable little book.—Globe.

Of special interest to persons having capital employed, or who
may he desirous of investing in mines —Morning Chronicle.

As a guide for the investment of capital in mining operations

is inestimable. One of the most valuable mining publications which

lias come under our notice, and contains more information than

any other on the subject of which it treats.—Derby Telegraph.

Parties requiring information on mining investments will

And no better and safer instructor than Mr. Murchison.—Leeds

Times. , .

To those who wish to invest capital in British mines, this work

is of the first importance.—Welshman.
This work enables the capitalist to invest on sound prin-

ciples ; it is, in truth, an excellent guide.—Plymouth Journal.

This is really a practical work for the capitalist.—Stockport Ad-

Persoiis desirous to invest their capital in mining specula-

tions will find this work a very useful guide —Warwick Adver-

tlS

We believe a more useful publication, or one more to he depended

on, cannot he found.—Plymouth Herald.

Of great value to capitalists.—Sunderland Times.

Every person connected, or wlio tliinks of connecting himself

nfith mining speculations, should possess himself of tliis book.—

North Wales Chronicle.

A very valuable hook.—Cornwall Gazette.

A safe and trustworthy guide, so far as British Mines are con-

cerned.—Bath Express.

OVERLAND ROUTE. — COMMUNICA-
TION by STEAM to INDIA, AUSTRALIA, &c, via

Eoypt—The PENINSULAR and ORIENTAL STEAM NAVI-

GATION COMPANY BOOK PASSENGERS and receive Cargo

and Parcels for Gibraltar, Malta, Corfu. Es:ypt, Aden, Ceylon,

Madras, Calcutta, the Straits, and China, by their steamers leaving

Southampton on the 4th and 20th of every month ;
for Gibraltar,

Malta Egypt, Aden, and Bombay, by those of the 12th and -7th of

each month ;
and for Mauritius, Reunion, King George s Sound

and Melbourne, by the steamers leaving Southampton on the 20th

of every month.

For further particulars apply at the Company’s offices, 1~2

Leadenhall-street, London, E.C., or Oriental-place, Southampton.

RAILWAY INTELLIGENCE.
A NEW EDITION of this Work (being No. XL), will he issued

about the 11th inst.
;
price Ten Shillings.

.

The publication has been delayed beyond ihe usual period, in

order, it possible, to include accurate details of important pending

arrangements connected with the Canadian and Brazilian Railway

Companies. MIHILL SLAUGHTER,
Secretary Railways’ Department, Stock Exchange.

January, 1861.

N.B. The Work will he published solely at the above Depart-

ment, to which address subscriptions may be forwarded.

ILLUMINATION.

Now ready, the SIXTH EDITION, partially re-written, materially

enlarged, and thoroughly revised,

A MANUAL OF ILLUMINATION.
By J. W. BRADLEY, B.A., andT. G. GOODWIN, B. A.,

with Twelve Lithographic Illustrations. Price Is. By post for 14

stamps.

Winsor and Newton, 38, Rathbone-plaoe, London, W.

ILLUMINATION.

OUTLINES from TENNYSON’S IDYLLS of the

KING Desizned by F. S. A. Plain, Is. 6d. eacli
;
partly coloured,

3s. each. Packets of four in appropriate wrapper—plain, 6s.

each ;
partly coloured, 12s. each.

Winsor and Newton, 38, Rathhone-place, London, W.

ILLUMINATION.
One, One-and-a-Half, Two, Three, and Five Guineas,

HANDSOME BOXES, very completely fitted with

Colours and Materials.

Winsor and Newton, 38, Rathhone-place, London, W.
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A MERICAN, SPANISH, PORTUGUESE, FRENCH, and all other

COUPONS payable abroad, due 1st January, are now being l’.UD on presentation, at the

best rate of Evclrin CTe at ttie Hanking and Bullion Ollices, /l), Lombard- street ( Iflicc, giomul-liooi

.

u ° ‘ ° ADAM SPIELMANN and CO.

CIRCULAR NOTES and FOREIGN MONEY.—Travellers to the

Continent America, &e , can liave CIRCULAR, NOTES of £5 and £10 each, payable at all

nrineinal towns,’ also FOREIGN MONEYS, at the Banking Offices, 79, Lombard-street.—Banking

department, upstairs. ADAM SPIELMANN and CO.

63“ Subscribers who are desirous of completing their files for the

past year, with a view to binding up the volume for future

reference, are solicited to make immediate application to the

Publishing Office for any missing numbers.

*
#* All communications for the Editor of the MONEY MARKET

REVIEW, including Boolcs for Review, should be addressed to the

Publishing Office, No. 23, Birchin-lane, Cornhill, London, E.C.,

where also Subscriptions and Advertisements are received.
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LONDON, SATURDAY, FEBRUARY 2, 1861.

PERMANENT FINANCIAL MEMORANDA,
FOR SPEEDY REFERENCE.

Friday, February 1, 1861.

BANK OF ENGLAND.
Present Minimum Rate of Discount.. .. .. .. .. 7 per Cent.
Reserve of Notes (to Jan. 30).. £5,332,200, being £103,900 more than last week

.. 11,617,616 „ 96,036 more „ „

.. 20,171,156 „ 64,904 less „

.. 3,581,447 „ 633,010 more „ „

.. 12,587,039 „ 543,254 less „

Coin and Bullion
“ Other” Securities „
Public Deposits „
Other Deposits „

LONDON JOINT-STOCK BANKS.
Rate now generally allowed for Deposits 5 per Cent.

LONDON DISCOUNT ESTABLISHMENTS.
Rate now allowed for Money at Call . . . . . . . . . . 5 per Cent.

„ „ „ at seven days’ notice .. .. .. 54 „
OPEN MARKET.

Present Rate of Discount for Good Sixty Day Bills . . . .6] to 7 per Cent.

BANK OF FRANCE.
Present Rate of Discount . . . . . . . . . . . . 7 per Cent.

Coin and Bullion (to Jan. 10) . . £13,987,000 \
being £3,285,000 less than in

v '
I

previous month.

Note Circulation (to Jan. 10) .. £31 ,156,000
}

being ^i270 ’000 more than in
v '

(
previous month.

PUBLIC SECURITIES.
Closing Prices, Jan. 25.

Consols for Account.. .. .. .. 914 to 9-16

London & North-Western Railway Stock . , 99)- to §
Great Western
Midland
Lancashire and Yorkshire
South-Eastern

Exchequer Bills

French Three per Cent. Rentes

At Short on Paris

At Short on Amsterdam
At Short on Hamburg

72 to \

131J to 132£
1 14i to f
85^ to J-

.

.

7s. to 2s. dis. .

.

67-50 ..

THE EXCHANGES.
Friday, Jan. 25.

.. 25-20 to 25 25
.. .. 11-16 toll-16^

.. 13-74 to 13-8

Feb. 1.

92 to 4
lOOf to 101

734 to f
134J to g

1164 t0 i
864 to %
7s. to 3s. dis.

67-95

Friday, Feb. 1.

25*20 to 25 25
11164to 11-174

13-74 to 13 8

®tckljp! Summary -of iuabiiij (Kents,

FOR SPEEDY REFERENCE.

No. I.—HOME.
(a) COMMERCIAL AND FINANCIAL.

Jan. 25.— Much discussion has been excited by the announcement that, although
the amount of Indian Five per Cents, already created by loan is only £5,000,000,
the total in existence is £8,079,000. The India Council have the power, by Act of
Parliament, to convert other securities into stock, and they have done so to the ex-
tent of £3,079,000.

Jan. 26. £53,130 in specie shipped for New York by the Canada.
Jan. 28. — Prospectus of new Indian Five per Cent. Loan of £3,000,000 issued.

(See our advertisement columns.) The money is stated to be wanted for railway
purposes. Tenders are to be lodged by one o’clock on the 8th February. Con-
sols, 91f to f a rise of 4- The East Indian, Madras, and other Indian railway
companies are still advertising for money.

Jan. 29.—£120,000 in refined gold sent into the Bank.

Jan. 30.—£24,000 in gold shipped for New York by the City of Baltimore,

making a total of £3,145,000 since the 28th Nov.

To-day an important conference was held at the Manchester Chamber of Com-
merce, for the purpose of considering generally the condition of India in her rela-

tions with this country.

Jan. 31.—£100,000 in refined gold sent into the Bank.

£234,000 in silver, and £21,000 in gold brought by the Tasmanian from. the

West Indies.

Very favourable advices continue to be received by the Illinois Central Raflway

Company, whose shares are rising rapidly.

Feb. 1.—It is stated that Mr. Gladstone has abandoned his attempt to extract

double Income-tax from the holders of Indian securities.

(b.) POLITICAL AND GENERAL.
Jan. 27.—Death of the Earl of Guilford.

Jan. 28 Parliament will meet on Tuesday, the 5th February, for the despatch

of business.

A serious accident on the London and South-Western Railway. Dr. Baly, the

Queen’s physician, was killed.

Jan. 29.—A great meeting was held in the Birmingham Town Hall this evening,

at which the members for the borough, Mr. Scholefield and Mr. Bright, addressed

their constituents.

Jan. 31.—Mr. Dcasy, the Irish Attorney-General, has been appointed to the

vacant seat in the Irish Court of Exchequer. The Solicitor-General will succeed

to the office of Attorney- General, and Mr. Lawson will become Solicitor-General.

The Court of Queen’s Bench has decided that there shall be no further coroner’s

inquiry into the Road murder.

Feb. 1.—News of a frightful accident in Sheerness Dockyard.

(c.) MERCANTILE EMBARRASSMENTS.
Jan. 26.—Numerous failures in the Greek and Levant trades, viz., Mr. Dominic

Navone, Mr. S. P. Zizinia, Mr. P. C. Selvago, &c.

In the Bankruptcy Court, the further hearing in the case of Messrs. Laurence,

Mortimore, and Schrader, was adjourned to the 2nd February.

Jan. 28.— Meeting of creditors of Messrs. Holdsworth and Co., sugar refiners.

A winding-up under inspection is proposed.

Jan. 29.— Adjourned examination meeting in re Messrs. Davies and Troughton,

bankers, of Shoreditch.

Jan. 30.—Dividend sitting in bankruptcy in re Joseph Clarke, tanner, of Kid-

derminster; also of John Dales, merchant, of Gresham House.

Jan. 31.— Fraud in the tallow trade, to the amount of £10,000, through the

fraudulent obtainraent of dock warrants by R. F. North, of the firm of Nickoll and

North, who have been made bankrupts, with £30,000 liabilities.

Announcement that the liabilities of Messrs. Hoare, Buxton and Co., who sus-

pended in Nov., 1857, are to be paid in full.

'Announcement of failure of Mr. G. Armand, silk merchant, of Lyons; liabilities

about £60,000.
(J.) PUBLIC COMPANIES.

Jan. 26 The first report of the Ocean Marine Insurance Company recom -

mends a dividend of 5 per cent. ; a surplus of £65,000 is to be carried forward.

Meeting of the Ceylon Railway Company called for the 14th Feb., to consider

an offer from the Colonial Government of payment in full, with interest.

Jan. 28.— Half-yearly meeting of the Brighton Railway Company. A dividend

of 34 per cent, for the half-year was declared. An issue of 1 43,201 Preferential

Four-and-a-Half per Cent. Shares of £5 each authorised.

Half-yearly meeting of Cobre Copper Mining Company. A dividend of £2 per

share declared.

Jan. 29.—The North-Eastern Railway dividends officially announced
; on

Berwick stock, 5f per cent, per annum ; York 5; and Leeds stock 3.

Australian Agricultural Company’s meeting ; a dividend of 20s. per share

declared.

Jan. 30.— Atlantic Royal Mail Steam Company’s meeting; an adjournment

ordered.

Extraordinary meeting of the Pernambuco Railway Company. The paymt nt of

interest on calls authorised.

United Mexican Mining Company’s meeting. The directors’ report, which was

favourable, was adopted.

Jan. 31.— Meeting of the Mariquita and New Granada Mining Company.

A report is issued by the Red Sea Telegraph Company, intimating that the Trea-

sury have suspended payment of the guaranteed interest.

Feb. 1.—A report is issued by the directors of the Ceylon Railway Company,

recommending that the undertaking be not surrendered to the Colonial Government,

unlessfurther compensation he given.

2—FOREIGN AND COLONIAL.
Jan. 26.—The bombardment of Gaeta continues.

Jan. 28.—News from New York to the 16th Jan. The programme for the

establishment of a Southern confederacy was understood to be already perfected.

The South Carolina authorities had notified to Major Anderson their determination

to capture Fort Sumter if not surrendered. The money market was easy at 7 per

cent, for the best hills. Exchange on London : Bankers’ bills, 105j to 106. Stocks

show a general advance.

Large arrivals of gold on Greek account at Marseilles from the Levant.

Jan. 29.— Full confirmation of the news of the complete defeat of Miramon, and

of the occupation of the city of Mexico by the liberal army. Mexican Bonds 23 to

4— a lise of 1 per cent.

A despatch, dated Pesth, Jan. 28, says that the assembly of the comitat of Stuhi-

weissenburg has voted an address energetically demanding the restitution of the pro-

perty of Count Bathyani, which the comitat says has been illegally confiscated. The
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same comitat has also demanded the recall of the heirs of Count Bathyani, who are

abroad as refugees.

A despatch dated Turin, Jan. 28, states that the elections to the Italian Parlia-

ment have been conducted with order and tranquillity. The result is generally

favourable to the ministry. Garibaldi and Poerio have been elected at Naples.

Jan. 30.—To-day the King of Prussia sent his reply to the address of the First

Chamber.

A despatch, dated St. Petersburg, Jan. 29, says : It is asserted that the Grand

Russian Railway Company is about to contract a loan abroad of 25,000,000 roubles,

in bonds of 4 per cent.

A despatch, dated Naples, Jan. 28, says : A flag of truce was yesterday sent from

Gaeta to the fleet. An Italian steamer immediately proceeded to the fortress, and

the firing was afterwards suspended on both sides.

The negotiations between the Banks of St. Petersburg and the Bank of France,

in reference to the exchange of gold for silver, have failed. Prince Orloflf, Presi-

dent of the Ministry and the Council of the Empire, has tendered his resignation.

Jan. 31.— News from New York to the 19th Jan. On the 18th, the Georgia

Convention adopted a resolution similar to that adopted by the Florida Convention,

declaring the right and duty of the State to secede, and appointing a special com-

mittee to prepare an ordinance of secession. On the 18th the programme for

Louisiana’s secession was agreed upon by the leading members of the Convention.

Arrangements were being perfected among the seceding States for holding a general

Convention at Montgomery, on the 20th of February, to devise the plan of the new

Confederacy. Exchange on London, 106 to £. Stocks higher. Discount 7 per

cent.

A despatch, dated Turin, Jan 29, says : The first news of the elections in Sicily

is very good. Messina, Syracuse, and Catania have returned leaders of the Mode-

ate party.

Feb. 1.—At New York the new Treasury loan has been awarded to all bidders

under 11 per cent.

A despatch, dated Rome, Jan. 30, says : On Monday last 2,000 Sardinians,

with cavalry and artillery, attacked the reactionary troops at Canto. The fight

lasted seven hours. The Piedmontese and Neapolitans afterwards evacuated the

Pontifical territory.

The Imperial Bank of St. Petersburg will, from the 6th to the 11th Feb. receive

subscriptions to the new loan of 12 million roubles in Metalliques, issued at par, and

bearing 4 per cent interest.

WHAT IS THE PROSPECT OF OUR GETTING GOLD BACK
FROM AMERICA?

The American money market and the American exchange are following

precisely the course which we ventured to predict. The best bills are

now discounted in New York at 7 per cent., or less. The rate of dis-

count in America is a little below that current here—a very unusual cir-

cumstance ;
for America, as the younger and less wealthy community,

ordinarily bids much higher for capital than England does. The ex-

change at New York has recovered to 106 to 106i for bankers’ bills;,

and it is observed that the market has been relieved of a large amount

of the “exchange” that lately pressed upon it. Shrewd observers are

looking to see the effect which has been produced ere now in the

American money market by the unfavourable financial accounts lately

sent from this side. The Americans, at the date of the last advices, had

yet to hear of the rise in the Bank of England rate of discount from

6 to 7 per cent., and of the depression in the English market for

American securities. How they have borne the intelligence we shall

probably learn next week.

For our own part, we are strongly disposed to believe that, although

the tightness of the English money market may perhaps infuse a tone of

apprehension into the letters to be received by the next two or three

packets from the United States, and may moderate the buoyancy of the

New York stock market, it will not be attended with any really prejudi-

cial effect as regards financial matters in America itself, or as regards

the transactions between America and ourselves. To take the latter

point first : It is quite clear that the rise in the value of money in Eng-

land to a point which is abnormal, whether considered by itself or in

relation to the usually lower value of money in America, must tend to

promote the recovery in the exchange. Capital was recently vastly

dearer on the other side of the Atlantic than here. Accordingly, gold

left this country in large masses. As long as the rate of discount was

20 per cent, in New York and 5 per cent, in London, the transmission

of capital could not possibly be prevented. It was the inevitable result

of the simplest rule of trade—that of buying in the cheapest and selling-

in the dearest market. As regards money, England was the cheapest,

or, if not exactly the cheapest (the value of money in many parts of the

Continent being still lower), the readiest and most advantageous market

to buy in; whilst America was the dearest, and in every way the most

advantageous market to sell in. All experience indicated that the

transfer of capital from the one market to the other would go on, until the

great disproportion in its value would be broken down. The movement

was greatly accelerated by the fact that, as we have frequently remarked,

America had already, for a time, got the balance of trade in her favour,

in consequence of her abundant harvest and our extremely defective one,

and that, in her time of sorest distress, she put the balance still more

largely in her favour by selling to us at a sacrifice—by a kind of forced

sale—her corn, cotton, provisions, and public securities. We have seen

that this has gone on until the American cry for gold has been appeased,

until the distress in the American money market has been entirely re-

lieved, and until the value of money in New York has sunk from a

panic-point to a level somewhat below the Bank of England rate.

Now, we invite our readers to consider this question : Inasmuch as

the distressed stale of the American money market contributed greatly

to distress our money market, does not the relief which has already oc-

curred in America portend some impending relief to ourselves? This

is a very important question, for it is hardly probable that our money

market will become much easier until we receive, or have a well defined

prospect of immediately receiving, some considerable amounts of gold,

whereby the stock in the Bank of England may be replenished, and a

fresh issue of notes made. Our currency is very tight at present. Com-
merce feels that, whether it be from the absolute inadequacy of the

amount of our currency or from the spirit of distrustful caution in which

it is hoarded in many quarters, it is difficult to procure, from day to

day, the means of cashing the paper and other engagements which are

constantly arriving at maturity. If we could have some large supplies

of gold carried to the Bank of England, notes to a like amount would be

created and issued, and would either be available for employment in the

open market, beating down the rates, or would be lodged in the banking

department of the Bank, increasing its reserve and stimulating confidence.

We are suffering, then, mainly from a want of gold, and from that im-

pairing of confidence which usually accompanies a drain or want of gold.

Where has the precious metal gone? The answer is obvious. Thel

immediate withdrawals have been for America, who has monopolised al

she could lay her hands upon, and who has now almost a surfeit. Let

us consider, therefore, whether she can retain it for long. Our own

opinion is that she cannot,

In the first place, the glut in the American money market for which

we had prepared our readers is only beginning. Just as, in England, an

8 per cent, rate of discount in 1847 was followed by 2 per cent,

within a year or two, and a 10 per cent, rate in 1857 was followed by

2i per cent, within a few months, so surely will the 20 per cent, rate

recently witnessed in America be followed by a fall to 4 per cent. The

price of money was lately extraordinarily high—even for America ; it

will fall extraordinarily low—even for America. It is objected: “But

how can money be easy, or gold accumulate in America, if civil war

break out ?” We dissent entirely from this view. More than this : we

will venture to say that, if any consideration can arrest the glut of money

in America, it would be a pacific solution of the present political diffi-

culties. Disturbed politics mean a checked trade. A checked trade

means an accumulation of idle capital, and of its representative—gold.

The extraordinarily low value of money in England in the years 1848,

1849, and 1850 was partly the effect of the reaction from the commercial

crisis of 1847, but was also caused in part, and was increased in dura-

tion, by the check which w'as given to trade by the political convulsions

on the Continent. Throughout America trade is now restrained by the

fear of civil war. The commercial classes cannot carry on their enter-

prises until they see, with some degree of clearness, what their future

conditions will be. Until that knowledge is gained they will continue

to contract their engagements within the narrowest possible compass.

This will be followed by a diminished amount of commercial paper re-

quiring to be cashed, at the very time when the gold reserves have been

greatly increased. We may regard America as in the position of a

banker who suddenly stops discounting and lending, in order that he

may “run into money.”

These are some of the grounds upon which we believe that, unless the

dispute between the North and the South be promptly compromised (in

which case trade and enterprise would revive, and money would com-

mand increased employment and a better price) the plethora in the

American money market is as yet only beginning. We have heard it

surmised that, if the existing troubles continue, and expand into an

armed collision, gold will vanish from the hands of the New York

bankers and be hoarded. The answer to this is that, if there be one

nation in the world which does not hoard, but is ever on the watch to

put its money out at interest, or to invest it in paying channels, it is

the American. If the Americans cannot find employment for their

money in their trade, in their commercial enterprises, and in such of

their public securities as they have confidence in, they will remit a por-
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tion of.it for investment or employment here, and particularly if, as is

now becoming the case, money commands a relatively higher value in

England, which is pre-eminently the land of commercial security.

And this brings us nearer to an answer to the question already pro-

pounded—when may we expect the reflux of a portion of the gold lately

draughted from us? We contest the objection that it is premature to

raise this point at a moment when shipments of gold from our ports to

America have not yet ceased. It may not be literally true that the drain

of gold to that quarter has terminated, but practically it is at an end.

We have a strong suspicion that gold will return sooner than is gene-

rally imagined. It will not return because the senders have made a loss

upon it, for it seems clear enough that the operation has been carried on

for the most legitimate commercial objects, and that, where speculators

have stepped in, they are the shrewdest that we have amongst us. The

gold will return because it will have fulfilled its office ;
because it will

have served to place America in a position of ease, and because she

therefore needs it no longer. It is not as if America had no supply of

gold except that which she has drawn from England, France, and other

parts of Europe. We must not forget that she has a large, constant

and sure supply at her back. California sends her every month about

three quarters of a million sterling, to be added to the pile already

stored up in the New York banks. Now, as regards a large port
:on of

the Californian gold, America is merely the purveyor—the agent for its

distribution over Europe, and over the world. She always passes the

bulk of it on to England, as a convenient medium, England being the

principal bullion market of the world. America even pays through

England in Californian gold for a large portion of the tea, silks, indigo,

&c., produced in India and China, which she herself consumes. For

America to withhold entirely for long the Californian gold which pours

in upon her is a very unusual occurrence. We do not overlook the ad-

mittedly serious features bearing upon the American exchange which are

involved in the necessity under which we lie of importing large quan-

tities of American grain at the very time when the Americans, from sheer

distrust of their home affairs, are restricting their purchases of our com-

modities to the smallest amount possible. Just at present our American

trade, we own, has more of what may be termed a one-sided character

than at any period within our remembrance. But, allowing for all this,

we contend that the balance of probabilities is becoming in favour of a

re-transfer of capital back from the American, now the cheaper market,

to the English, now the dearer, and in favour of a fresh recovery in the

American exchange. Money cannot long stand simultaneously at 4 per

cent, in New York (a point to which, as already stated, we believe it will

speedily descend) and 7 per cent, in England. There must be a

rapprochement in the rates. The Americans will be glad to pay in ad-

vance their English engagements which will not mature until months

hence, so that they may get the benefit of a liberal discount. They will

be anxious, too, to buy back some of their securities now held by us.

Should shares or bonds be sent back to America to any important ex-

tent, as is not unlikely to be the case within the next couple of months,

a further stimulus will be given to the exchange.

The summary of these considerations is, that the American pressure

upon our money market is not oidy at an end, but that the period is

drawing near when we shall get back a portion of those masses of specie,

the withdrawal of which has prejudiced our money market and restricted

the amount of our currency. What Arfierica has swallowed she must

soon give back, at least in part. And it will be a considerable gain if it

be found ultimately that the unexpected plethora of money in America

absolutely facilitates our importations of grain, and “eases off” the

effect which those importations must at all times have upon financial

affairs here.

THE POSITION OF THE RED SEA TELEGRAPH COMPANY-
A BLOT ON THE PUBLIC CREDIT.

It is with a feeling akin to pain that we record the outburst of alarm
and indignation which ha3 been excited by an announcement just put
forth by the Red Sea and India Telegraph Company. The public are

familiar enough with the conditions under which this undertaking was
organised. There was a great national want to be supplied—namely,
the means of instant communication with India. The mutiny of the

native soldiery, the critical position, not only of our troops, but, it may
almost be said, of every European in that country, together with the

general perception of the imminent danger to our whole Eastern rule,

lent great force to the public cry for the immediate establishment of

a line of telegraph. But the then recent failure of the Atlantic Telegraph
had created a complete distaste in the public mind for this class of en-

terprise. It >vas regarded as a pure experiment, which no amount of

subsidy, dependent upon the successful working of the undertaMnr/, would

tempt capitalists to embark in. It became necessary, therefore, for the

Government to grant an absolute and unconditional guarantee. That it

was perfectly unconditional has been shown over and over again by the

public admissions of Ministers themselves in Parliament. They de-

fended themselves, when the votes were under discussion, by urging

—

what was perfectly true—that capitalists totally refused to undertake ihe

work on any other terms. We have before us the text of a speech made
by Mr. Laing, Financial Secretary to the Treasury, upon a recent occa-

sion of the passing of a vote for the payment of interest on the Red
Sea Company’s capital. Mr. Laing stated distinctly that, “ if the work-

ing of the cable were to be interrupted through any accident, the Go-

vernment would still be responsible for the payment.” He added that,

“ the Government guarantee is an absolute, not a conditional one, it

having been found impossible to form a company for the execution of

this work on any other terms.”

We ask—Could anything possibly be clearer than this? Red Sea

Telegraph shares were (and are) as much a Government security as Con-

sols are. Whether the Company might fail to lay the line, or to main-

tain it in working order, the Government were bound to pay the guaran-

teed interest for fifty years. They reserved to themselves, however, the

right in the event of a contingency which has now actually occu red

—

namely, that of an interruption to the electric communication— to repay

to the Company the whole of the capital expended, together with interest,

and to vest thenceforward the entire undertaking in the hands of the

State.

•It would not be easy to exaggerate the consternation which has been

excited amongst the sharehokFrs by the announcement that the legal

advisers of the Crown have discovered what they consider a flaw in the

contract. The law officers say to the Government, “ The Company’s

undertaking not being now in working order, the contract does not justify

you in continuing the payment of interest.”

This opinion may be right, or it may be wrong. The contract was

endorsed as perfectly binding and indisputable by the most eminent

legal opinion obtainable in the city of London— to wit, by Messrs.

Freshfield and Co., the solicitors to the Bank of England. But, what-

ever legal quibbles may devise, the shareholders rightly refuse to enter-

tain for a moment any question as to the justice of their claim. Its

justice is indeed self-evident
;

for whatever may be twisted out of the

wording of the contract, its sense and spirit are abundantly clear. This

the Government themselves admit. It is understood that no unworthy
subterfuge—no paltering with a solemn national compact—is designed.

Ministers have intimated their intention of introducing without del iy,

and supporting in Parliament, a Bill providing for the full recognition

of the Company’s rights.

This is so far satisfactory. If any delay is permitted to occur be-

fore the act of justice is performed it will involve an act of cruelty to

the shareholders and of shame to the Government. The capital has been

supplied, not by speculators, but by Iona fide investors, desirous of ob-

taining a Government security, amongst whom are widows and other

females, as well as others interested under trust and marriage setile-

rnents. But, unhappily, in many instances, a loss has already been

inflicted, which no Bill in Parliament can compensate. Shares have

been sacrificed in alarm by innocent affrighted holders. The £20 shares

yesterday fell as low as £14. 10s. In other words, there was witnessed

the disgraceful spectacle of a British Government Four-and-a-IIalf per

Cent. 'Security—really unquestionable—at 27 per cent, discount! The
unwary have sold; and wary speculators will reap the benefit. To
numerous persons of limited income the annuity promised by the Govern-

ment on this stock forms the chief means of subsistence. They are told

to wait until such time as Parliament, in its df atory majesty, shall en-

dorse their claim. And this they are told at the very time when the Bri-

tish Treasury actually contains the sum which was voted by Par-

liament last session for the inlerest due this month of February on the

Company’s stock !

We appeal to our readers: Could anything be imagined more sub-

versive of financial credit or more pernicious to the national credit ?

Why, in the name of common sense, do not the Executive act upon the

clear and honourable sense of the contract, pay the interest now due,

and then ask an English Parliament for an acquittance ? The effect of

the affair will not, under any circumstances, soon pass away. Inves-

tors, when a British Government guarantee is next presented to them,

had better warily consult their lawyer and ask whether it is really a

guarantee—whether the representations put forward by the financial

representative of Great Britain are really to be accepted.

THE AMERICAN GRAIN TRADE.
It is interesting and instructive to recur to the American grain move-
ment. We see at once the extent of our purchases this season compared
with last ; and are made aware that, in so far as the low state of the ex-

change is to be attributed to the large grain shipments lo Liverpool and
other ports, the exchange market is likely io be speedily r lieved, as the

shipments have materially fallen off during the mouth of January, and
are not likely to be sensibly increased until next June. New York and
the other Atlantic ports are now cut off from the Western sources of
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grain-supply by the winter
;
and, the stock on hand not being large,

prices have advanced to a point which, taking the loss on exchange into

account, barely leaves a profit on shipments to our markets. Thus the

receipts of grain from the United States must decline greatly, and one

of the great disturbing elements will no longer be in such powerful

operation.

Kecurring to the figures of the American grain movement used on the

27th October, and again on the 24th November, in the Money Market
Review, we have the following as the total grain and flour shipments

from America to the United Kingdom for the twelve months ending

1st September, 1880, and for the sixteen months ending 1st January,

1861.
For the twelve months ending 1st September :

—

1860 .. .. .. .. .. 10,748,151 bushels.

1859 .. .. .. .. .. 1,313,303 „

Increase , . . . . . 9,434,848 „

For the sixteen months ending 1st January :

—

1861 .. .. .. .. .. 30,479,556 bushels.

1860 .. .. 2,654,940 „

Increase .. .. .. 27,824,616 „

The value of the shipments, including freight to Liverpool, for the

sixteen months of both periods, would in round numbers be

—

1861

£9 000,000

1860 .. .. 780,000

Increase . . . . . . £8,220,000

We dare say few of our readers had any idea of the extent of our

obligations this season to the United States for grain; they have been

enormous, and the shipments represented by these figures have not, it is

needless to say, been all yet received. Nor have they been all paid for. In

the still uncertain state of the money market, it would, perhaps, be de-

sirable to know the amount remaining unpaid. But the nearest approxi-

mation that can be hazarded is by comparing the shipments for the four-

teen months ending 1st November, 1860, with the shipments for the

sixteen months ending 1st January, 1861. This would give us the pre-

cise quantity that would at least have remained unpaid had there been no

disturbance in the American trade, and had the shipments been valued

for in the usual way at sixty or ninety days. The comparative ship-

ments were

—

1st January, 1861 . . .. .. .. 30,479,556 bushels.

1st November, 1860 .. .. .. 19,420,820 „

Unpaid .. .. .. ... .. 11,058,736

Including freight to Liverpool, the payments still to be made for

American grain would thus amount, in round numbers, to £3,300,000

•—a by no means inconsiderable sum. But it is not to be doubted that

America, by putting a severe pressure upon us through the enormous

rates lately current there for money, has induced or compelled us to

liquidate a large portion of our grain obligations, as well as of our other

obligations, before they are fully due. This is always the case when the

value of capital in any one country rises to a panic-point. The exchanges

are at once affected, and it becomes worth the while of other countries

to pay their debts to it in advance.

But we have now to draw attention to the falling off which is taking

place in the present shipments of grain to the United Kingdom, upon
which, combined with other considerations, we found a belief that the

exchange will improve. The grain shipments from New York from the

1st to the 15th January, 1860 and 1861, have been as follows:

—

1861. 1860.

Flour. ... 71,883 brls. ... 24,428 brls.

Wheat 554,721 bus. ... 500 bus.

Corn 390,076 „ ... 2,348 „

This is an important falling off from the previous shipments, which

were at the rate of 5,000,000 bushels a month; and at the present

reduced scale of shipments the quantity available for export will, it is

estimated, not hold out longer than the middle of March. Although the

stock of flour and grain in New York was considerable on the 27th Dec.

(see Money Market Review of 19th Jan.) there is an enormous local

consumption in that city, including that for the manufacture of ship-

bread and for ship’s use.

At Oswego and Buffalo, tiie two lake- ports from which New York
receives the bulk of its grain supply, tbe stock on hand is very small ; a

circumstance pointing to the one conclusion that the American grain

trade of the season is on the eve of being almost closed. The quantity

of all kinds of grain in the public storehouses in Oswego and Buffalo on

the 18th December was as follows :—At Oswego, 1,468,100 bushels ;

and at Buffalo, 1,874,239 bushels. These quantities will be barely

sufficient for local consumption and trade.

COMING RAILWAY DIVIDENDS.
The proposed dividends on North-Eastern Railway stock have been
officially announced as follows :—Berwick stock, at the rate of 5f pei

cent, per annum, against 51 per cent, per annum at the corresponding

period of last year
; York stock, 5 per cent, per annum, against 4| ; and

Leeds stock, 3 per cent, per annum, against 2f. The market for these

stocks was firm, upon the announcement.

PAST RAILWAY DIVIDENDS.
At the approach of the general meetings, the following table of the divi-

dends declared in 1855, 1856, 1857, 1858, 1859, and first half-year of

I860, together with the balances remaining over from the last half-year

(after payment of dividend), will be found useful for reference. We are

indebted for it to Mr. Slaughter’s Railway Lid :

—

Rate per cent, per annum of Dividend declared.

Company. 1855. 1856. 1857. 1858. 1859. I860
Balance
from last

half-

year.
1st

f-yr-

2nd
1-yr.

1st

Yyr-

2nd
4-yr.

1st

a-yr.

2nd
4-yr.

1st

i-yr

2nd
i-yr

1st

Lyr
2nd
Lyr

1st

i-yr

Bristol and Exeter .

.

44 H 44 5 5 5 5 5 54 6 6 £882
Caledonian 3 2 1 34 34 5 34 4 3| 5 41 7,475
Eastern Counties .... 2} 21 1 24 24 31 2| 31 21 31 21 5,759
Edinburgh & Glasgow
Glasgow and S. W. .

.

2 2 2 24 3 31 3 31 31 4 4 2,044

3| 4 4 5 5 44 41 44 5 5 51 3,754
Great Northern 21 6 34 nil. 1 K 3f 61 31 7 44 1,161

Gt. Southn. & Westn. 5 5 6 6 5 5 5 5 5 5 5 11,759

Great Western 2 24 24 3 1 2 nil. 24 2 31 3 5,486
Lancaster & Carlisle

.

7 n 7{ 8 8 9 9 9 9 9? 94 • •

Lancashire & Yorksh. 4 4i 44 5 5 41 3| 4 44 5 54 10,162

London & N. Westn. 4| 51 5 6 5 5 31 41 41 51 5 12,808

London & Brighton .

London & S. Westn.
41 5| 5 7 5 7 5 7 5 7 5 1,443

4f 5* 54 64 4| 51 41 5| 41 51 41 3,097

Mane., Sheff. , & Line. nil. 4 1 1 l nil. nil. 1 I 1 664
Midland 3| 3| 4 41 4J 5 41 54 51 6 64 4,377

North British nil. nil. 2 4 24 2| 2| 2f 2! 3 3 3 1,434

N. East.—“Berwick” 3i 44 4 4f 5 5 4i 41 41 51 51 3,529

Do. “Leeds”.. 2 24 If 2| n 2| 21 267
Do. “York”.. 2 31 24 Si 4 4 3 4 31 .44 41 1,533

North London 4 4 44 5 44 44 5 5 5 54 5 230
North Staffordshire .

.

nil. 4 34 34 4 4 2 24 3 4 4 1,040

Scottish Central . . .

.

5 5 5 54 54 54 54 51 5 54 54 • .

South Eastern ...... 2-11 4.8.4 3.3.4 5 3 4| 3 5 4 6 4? 2,375

South Wales 3 3 34 4 31 31 24 24 21 21 2 2,329

THE STATE OF TRADE.
^COMPILED FROM NUMEROUS LOCAL REPORTS. )

The accounts received from the manufacturing districts this week con-

tinue to indicate dullness. Some trades, such as the hosiery, silk, iron,

and hardware, suffer more than others, business iu these departments

being decidedly below the average, and the condition of employment being

by no means so satisfactory as might be desired. It would be an error,

however, to imagine that any general distress exists
;

for there is no

doubt that a good steady business is going forward in many important

branches. The partial recovery which has taken place in railway traffic,

immediately upon the disappearance of the severe frost, tends to confirm

this view.

The accounts from Manchester state that a rather better feeling

exists in the yarn market, and a little more business has been done

in water twist for China. Offers are making for other markets, but

they are mostly at too low a rate to find acceptance with sellers.

In cloth the downward tendency has been more marked. The prices

of all descriptions of Indian shirtings are fully 3d. per piece lower

than last week, and all other descriptions of goods suitable to the

India market are reduced in the same proportion. The feeling in the

cloth market is one of great depression.

At Leeds, the attendance of merchants has been limited, and the

business equally so.

The report from Bradford, dated Thursday, states that the demand
for worsted yarns for export is still very limited, and the consumption

by the manufacturers is even diminishing ; nor is there more doing for

home consumption. Prices are somewhat reduced. The unfavourable

news from the continent tends to check business, but we nevertheless

hear of a little more inquiry for pieces. The home buyers are looking

after spring goods a little more, but the American market is still

closed. Prices are maintained with firmness.

At Halifax several of the masters are running short time. At Black-

burn the operatives have agreed to a reduction of 5 per cent, in their

wages, in consequence of the bad state of trade.

At Leicester the hosiery trade remains quiet, manufacturers being

indisposed to anticipate demand. There is, however, very little doubt

that matters will before long look brighter. At Loughborough and the

other framework knitting districts trade is yet very dull.

At Nottingham a great deal of depression exists in many depart-

ments of the lace trade, but upon the whole there is a little more doing,

and there is reason to believe that business will soon take a favourable

turn. Orders are being received for fancy goods, this branch being in

a more healthy state than for some lime past. There are a few buyers

from the continent in the market, but their operations are by no means

large. Many of the workpeople are yet out of employ. The hosiery

trade continues dull; much machinery is yet standing, and the buyers

who visit the market purchase very sparingly.

The principal factors at Wolverhampton concur in representing trade

as unusually flat ; and the accounts from Birmingham are to much the

same effect. There is so little that is encouraging in the prospects of

the spring trade, that manufacturers who are in the fancy branches will

not go on making goods for stock, so that if an early return of animation

does not take place, it is to be feared the artisan class will yet feel more
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of the consequences of dullness. The export trade is still in a state of

J

stagnation.

In the Staffordshire iron trade there has been no improvement what-

ever; home consumers buy in the smallest quantities, just sufficient for

immediate use ;
and the exporting firms appear to be out of the market, so

little inquiry is there as far as they are concerned. Notices were given

by some of the leading members of the coal trade on Saturday last to re-

duce the wages of thin mine colliers and stone-getters 10 per cent.

RECIFE AND SAN FRANCISCO RAILWAY.
An extraordinary general meeting of the shareholders of this company was held

at the London Tavern, Bishopsgate-street, on Wednesday, to obtain the sanction of

the shareholders for the directors to continue the payment to the shareholders (out

of the capital or income of the company) of interest upon the amount of calls paid

during the construction of the line, after the rate heretofore paid, or after such other

rate as the shareholders at such extraordinary general meeting shall determine, such

interest to be calculated from the day of payment of the respective calls.

Mr. Benson, Chairman of the company, explained the objects of the meeting as

above, and moved a resolution authorising the directors to pay interest at the rate of

seven per cent, on calls, as had hitherto been done, out of the capital or income of

the company, pending the construction of the line.

The Chairman replied—to various remarks—The Brazilian Minister was a

member of their board, and he had made no objection to the present proposition.

It was entirely a shareholders’ question, and the resolution must be passed unani-

mously, or else they must go to a poll. Those who had not paid calls had no

right, to vote.

The resolution was then put and carried unanimously, and a second meeting for

its confirmation was fixed at an interval of thirty days. Both mover and seconder,

who, we understand, are among the largest shareholders, expressed their entire

confidence in the directors, from the mode in which they had conducted the affairs

of the company, and the almost insurmountable difficulties with which they had

been surrounded.

Before the meeting separated, the Chairman] announced that the calls were being

exceedingly wTell paid up, they having received £84,000 within the last fortnight.

In fact there was nothing remaining due except what they expected from Brazil.

The proceedings terminated with the usual vote of thanks.

ATLANTIC ROYAL MAIL STEAM PACKET COMPANY.
On Wednesday the adjourned general meeting of the shareholders of this com-

pany was held at the London Tavern ; Mr. W. Tollemache in the chair. The
Chairman, in opening the proceedings, said that it was again necessary to postpone

the business they were originally summoned to transact. He regretted that such

was the case, lor it was quite contrary to the wishes of the directors to have any

more adjournments, but such was absolutely necessary for many reasons. In the

first place there were important matters under negotiation, the successful carriage

of which might be materially prejudiced if any premature discussion was to take

place in reference to them. In the next place he and his colleagues thought it

very desirable that a financial statement of the company’s affairs for the past year

should be produced at the general meeting, and some further time was required for

its preparation. With regard to that matter, no time would be lost, and he hoped
the result would be in every sense satisfactory to the proprietors. (Hear). He
could assure them the directors of the company had not been idle, for, since the

date of the last meeting they had made satisfactory arrangements with the Post-

office department, by which the mail service would be recommenced on the 25th

of March next. ( Hear, hear). He might mention that there were one or two
other important matters under negotiation, from which the company would derive

great advantage, but, at present, it was not expedient to enter into any of the

details. He concluded by moving the adjournment of the meeting, which was
seconded by Mr. Robinson, and unanimously agreed to, as was also a resolution

adjourning an extraordinary meeting also convened for Wednesday. The proceedings

then terminated in the usual manner.

Cultivation of Cotton in Australia.—What is required to bring the cotton

lands of Australia into cultivation is capital and labour. Of these two important

essentials, the men of Manchester have no lack. They readily subscribed a hundred
thousand pounds when the repeal of the Corn Laws obtained for them cheap bread

for their factory hands, and procured them new markets for their manufactures in

exchange for the corn and flour which would be imported. The same sum judi-

ciously applied would have gone far to have obtained for them a supply of cotton

from Queensland and other parts of the British possessions. With respect to the

supply of labour, that is a difficulty which might have been, and would have been,
overcome, had the necessary capital been forthcoming, by the importation of coolies

and Chinese into the new cotton-growing districts. With such magnificent colonies

as we possess ; with lands suited in every respect for the culture of cotton, which
may be purchased for a merely nominal sum ; with all our manufacturing skill for

producing the necessary implements ; with abundance of capital at our disposal, and
with facilities for obtaining labour from India and from China under the new treaty,

it will be a crying shame and a disgrace to the country if we continue much longer
in our state of precarious dependence upon the cotton-growing States of America.
Whatever may be done in directing attention to new fields of productiveness, we
hope that the unequalled facilities of Queensland will nog be overlooked. We are

glad to learn that the colonists are fully alive to the importance of providing addi-

tional labour, and a memorial is in course of preparation to the authorities praying
for some relaxation in the present regulation respecting the introduction of coolie

emigrants. Now that the treaty of Pekin recognises the right of emigration on the

part of Chinese, there can be no difficulty in affording increased facilities to their

leaving the country and settling in Australia .—Australian and New Zealand Gazette.

The Supply of Cotton and Borneo.—Lord John Russell has proposed to

the Manchester Chamber of Commerce to place the services of her Majesty’s con-
suls in all parts of the world at the disposal of any association taking steps to pro-
mote the growth of this staple. In his letter he states that the course is an unusual
one, but he considers the importance of the case demands it at his hands. Instruc-

tions by this mail will be sent to India to increase the growth there. Now is the
time for those interested in Borneo to show what can be done there, and it may lead
to a protectorate being granted by the British Government to Sarawak .—London
end China Telegraph,

Friday Evening, February 1.

The market for British mining stocks this week has been generally

firm. During the last few days the inquiries have increased, and prices

in numerous instances have shown an upward tendency. Stray Bark,

North Minera, Bryu Gwiog, West Bryn Gwiog, Tolvadden, West Basset,

South Frances, Wheal Grenville, Wheal Seton, and Wheal Buller shares,

amongst others, have been more inquired for.

The Mining Market to-day was tolerably active. South Wheal
Frances, Wheal Seton, North Minera, North Basset, West Bryn Gwiog,

Great Retallack, Wheal Margaret, Wheal Crebor, and East Caradon
shares were inquired for, and in several instances improved prices

were established.

The following prices are reported to us from the Stock Exchange
this evening :

—

Alfred Consols, 2|to3; Camborne Vean, 3| to | ; Cargoll, 16 to 18; East

Basset, 1074 to 110 ex div. ; East Caradon, 11^ to 4 ; East Carn Brea, 7f to \ ;

East Russell, 6| to 1 \ ; Great Retallack, 57s. 6d. to 40s. ; Great Wheal Fortune,

9 to II ; Herodsfoot, 33 to 34; Marke Valley, 4| to North Treskerby, 294 to

30; Providence Mines, 44 to 45; South Caradon, 300 to 305; South Frances,

1774 to 1824 ; St. Ives Consols, 424 t0 434 ;
Stray Park, 374 t0 38| ; West Cara-

don, 78 to 79 ex div. ; West Rose Down, 4 to 4 ; West Seton, 345 to 355; Wheal
Buller, 12-5 to 135; Wheal Clifford, 195 to 200; Wheal Crebor, 13s. to 15s.

;

Wheal Harriet, 2 to 4 ;
Wheal Ludcott, 3} to 4 ;

Wheal Margaret, 53 to 55

;

Wheal Margery, 6 to 8 ;
Wheal Seton, 1724 to ] 774-

United Mexican and St. John del Rey Mining shares are in demand,

and have risen. Colonial mining securities are quiet.

The shares of the Labuan Coal Company were quoted to-day 2| to 2|-

prem. There has been a rise in Nerbudda Coal and Iron shares. It is

reported that the directors received by the last mail a very satisfactory

report from their managing agent.

At the half-yearly meeting of the Cobre Copper Mining Association,

held on Monday, a dividend of £2 per share was declared.

On Tuesday an extraordinary general meeting of the shareholders of

the Acadian Charcoal Iron Company was held at Rider’s Hotel, Salis-

bury-square ; J. Jessop, Esq., in the chair. The usual preliminaries

having been gone through, the chairman said they had met to take into

consideration what course should be adopted with regard to the litigation

now pending between Messrs. Hunter and Chowne, the trustees of the

Commercial Bank, and that company. Mr. Crowdy, of Serjeant’s-inn,

who is conducting the action on behalf of the company, stated at

some length the nature and present position of the suits, remarking that

the main question of litigation was the denial of the Commercial Bank
that they were parties to the taking of certain additional shares. Mr.

Livesey (the resident director) then gave a detailed account of the

position and prospects of the undertaking. The prospects of the

company were such as, after the disagreeable litigation had been got rid

of, justified them in expecting a substantial return for their investment.

Afier some discussion, resolutions were come to approving the proceed-

ings of the directors, with reference to the pending litigation between

the company and the trustees of the Commercial Bank, and agreeing

that the meeting leave the whole of the proceedings in the hands of the

directors. Messrs. Chubb, Smethurst, and Bridge being appointed a

committee of shareholders to confer with the directors, a vote of thanks

to the chairman was passed, when the meeting adjourned.

On Tuesday the annual meeting of the Scottish Australian Mining

Company was held at the London Tavern ;
W. H. Dickson, Esq., in the

chair. The Chairman explained the position of affairs at the Good Hope

Copper Mine. He observed that the operations which had been carried

on had proved the ore at near the surface to exceed in richness any ex-

pectation that had been formed of it, the lode yielding about four tons of

ore per fathom, and reckoned to be worth from £40 to £50 per ton. He
then proceeded to explain the position of the company as regarded its

coal properties, stating that the directors proposed to establish a colliery

upon a fine coal field of 2,560 acres, in which two scams had been proved

to exist, one of 6 feet in thickness having been found at the depth of

103 feet, and another of 8 feet 9 inches in thickness at the depth of 213

feet. He also stated that the Board had recently had under their con-

sideration the offer of an auriferous veinstone, of a character very similar

to that now being so profitably u'orked by the St. John Del Rey Com-

pany. That fact, combined with the reasonable character of the offer,

had induced the Board to enter into a conditional contract for working

it, to become an absolute one if the superintendent in the colony, alter

thorough investigation, should decide to adopt it. It was computed

that £3,000 of capital would be more than sufficient both to produce

immediately profitable returns, and to explore and develop the mine,

with a view to more extensive workings. The varied and numerous

properties of the company were improving in value and importance with

the steady growth and progress of the Australasian colonies. He might

also slate that the directors had agreed to accept a small amount remu-

neration until they had placed the company in a paying condition. The

report and accounts were then adopted.

A meeting of the Mariquita and New Granada Mining Company was

held on Thursday ;
Mr. Boutli in the chair. The only business was to

receive pn pccount of the operations of the past half-year, by whicji i£
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appeared that the cost of the Santa Ana mine in the six. months from

April to Sept, was 82,436 dols., while the earnings were 85,982 dols.

;

at the Marmato mine they were respectively 57,294 dols. and 70,404 dols.;

and at the Purima, for the five months ending in August, 4,017 dols.

and 5,040 dols. A profit is thus shown of 17,679 dols., or

about £3,000, which, however, is irrespective of charges on this side.

The machinery and works are in good order. The cost is being reduced,

and within two or three months considerable retrenchments will have

been effected. The efficiency of the staff is also in course of improve-

ment. The new El Plato mine shows favourable indications. The poli-

tical disturbances continue, and have materially impeded the operations

of the company, besides producing a complete stagnation in trade. No
loss, however, has been incurred beyond the seizure of some gunpowder.

The General Mining Association of Nova Scotia have declared a divi-

dend for the past half-year of 15s. per share free of Income-tax.

The Pachuca Silver Mining Company (Limited) have received the

following report from Captain Cyrus Pauli, dated Pachuca, December
25. There have been transactions lately in this company’s shares at

20s. to 25s. prem. The sum paid is 5s. per share :

—

Since my last we have driven 12A varas in the adit level, cleared San Juan
winze, opened, cleared, and driven 3 varas in San Juan level. The adit and San
Juan levels are on the same branch, running about 35 degrees north of east, and by
the direction we ought to cut the Tapona vein by the middle of January. I shall

then drive on that lode towards the junction with the Viscaina and Las Maravillas

lodes, which I hope to reach some time in February, and I trust we shall meet with
good metal. The lode in San Juan level has every appearance of getting into

metal soon ; in the adit level it is split up more in branches.

On the 21st Jan. the adjourned meeting of the St. John’s United Lead
and Copper Mining Company, Newfoundland, was held

; C. P. Ber-
keley, Esq., presided. The usual preliminaries having been gone
through, the Chairman stated that he believed the sole object of that

meeting was to determine upon the advisability of accepting or rejecting

the offer of the vendors with regard to the Talk’s Head and English
Ridge Mines, and to appoint two directors. Mr. Gisburn having at

considerable length seated the terms upon which the amended offer was
made, and having also referred to the mineral value of the property in

question, a resolution was come to agreeing to accept the offer as made
by the vendors. Messrs. Peart and Jones having been added to the

direction, the meeting separated.

An adjourned meeting for the proof of debts against the Cardiff and
Caerphilly Iron Company (Limited) is to be held in the Bankruptcy Court
on the 5 ill.

At South Tolgus Mine meeting, on the 22nd Jan., the accounts showed
a ccedit balance of £1,380. 2s. Id. The profit on the two months’ work-
ing was £863. 4s. 5d. A dividend of £1. 10s. per share (£768) was
declared, leaving £612. 2s. Id. to the next account.

The Wheal Lewis accoums, presented at the meeting on the 22nd
Jan., showed a loss on the seven months’ working of £6,537. 8s. 8d.

A call of ,£1. 6s. 2d. per share was made.
. At Copper-hill Mine meeting, on the 21st Jan., the accounts showed
a debit balance of £138. 8s. lOd.

At Wheal Kitty (St. Agnes) meeting, on the 24th Jan., the accounts
showed a debit balance of £195. 5s. 5d.

At North Crofty Mine meeting, on the 22nd Jan., the accounts showed
a debit balance of £1,319. 8s. 7d. ;

and a loss on the four months’
working of £1,313. 0s. 3d. The loss was divided pro rata, being equal

to a call of £1. 3s. 6d. per share.

'

At Trefoil Mine meeting, on the 22nd Jan., the accounts showed a

debit balance of £1,139. 4s. 4d. A call of 5s. per share was made.
Tees Side Mine, on the 21st Jan., made a call of Is. per share.

The Devon and Courtenay Mine, on the 22nd Jan., made a call of

Is. 6d. per share.

At East Wheal Basset meeting, on the 29th Jan., the accounts showed
a credit balance of £4,899. 2s. 3d., including £2,373. 13s. 6d., brought
forward from the last account. The profit on the tw.o months’ working
amounted to £2,525. 8s. 9d. A dividend of £5 per share (£2,560) was
declared, leaving £2,339. 2s. 3d. to the next account.

At Ashburton United Mines meeting, on the 25th inst., a statement
of accounts was read, showing a balanee due from the mine of

£47. 11s. 6d., after payment of all costs and liabilities to 31st Decem-
ber ; but estimating the tin raised and on the floors and paid for (which,

owing to the severe frost, it had not been possible to prepare for market
in time for the meeting) at £1,600, would show a balance of about
£1,550 in favour of the mine.

At West Caradon Mine Meeting, held on Wednesday, the accounts
showed a balance in favour of the mine of £7,153. 8s. Id. A dividend
of £2 and a bonus of 10s. per share were declared. After making these

payments, a balance of £4,593. 8s. Id. will be carried to the next
account.

At South Caradon Wheal Hooper meeting on Wednesday, the accounts
showed a balance of liabilities over assets of £701. 15s. 3d. The report

and accounts were adopted, and a call of 4s. per share was made.
At Brynford Hall Mine meeting on Thursday the accounts showed a

credit balance of £519. 11s. lOd.
The Wheal Pollard accounts presented at the meeting on Thursday,

showed a balance of liabilities over assets of £336. 5s. lOd. A call of
3s. per share was made.

At Herward United Mines meeting on Thursday, the accounts showed
a debit balance of £76. 12s. lOd.

The Tolvadden Mine accounts, presented at the meeting on Tuesday,

showed a credit balance of £239. 8s. 8d., which was carried to the credit

of the next account.

At Rosewarne and Ilerland Aline meeting on Tuesday, the accounts

showed a debit balance of £14. Is. Id.

West Frances on the 23rd ult., made a call of £2 per share.

At Wheal Trelawny meeting on Alonday, the accounts showed a

balanee of £484. 8s. 9d. to the credit of the next account.

The Clijah and Wentworth Mining Company have made a call of £1
per share.

At a sale of copper ore, held at Redruth on the 24th Jan., 2,327 tons

were sold for £13,450. 8s. Average standard, £130. 6s. ;
average pro-

duce, 6| ;
average price per ton, £5. 15s. 6d.

;
quantity of fine copper,

151 tons 7 cwt.
;
average standard, last sale, £132. 13s. The following

accounts were realised by the different mines :

—

Tons.

South Caradon .

.

, , 415 , . .. £3,963 3 0
Great Wheal Busy . , 326 . . 93) 19 0
United Mines . , 280 793 7 6
St. Day United .

.

253 , , .. 1,108 5 0
North Downs 175 . , .. 1,354 15 0
Tywarnhayle .

.

. . 172 . . 682 14 0
Craddock Moor .. 145 .. 1,065 2 6
North Treskerby 140 . • 892 10 0
Wheal Polmear 130 . ^ ... 922 9 6
South Crinnis , , 120 . , .. 1,008 14 6
Wheal Ellen .

.

, . 77 . , 268 5 6
Gonamena , . 53 , . .. 258 12 0
Perran Mines • . 41 201 10 6

2,327 £13,450 8 0

At Redruth, on the 7th inst., 3,144 tons will be offered for sale, viz. :

—

West Basset, 550 tons; Carn Brea, 471; Pendeen Consols, 320 ; Par

Consols, 281 ;
Great Wheal Alfred, 250 ;

Great, South Tolgus, 240 ;

Levant, 181 ;
Treloweth, 114; United Mines, 105 ;

East Alfred, 104 ;

Wheal Charlotte, 98 ;
Rosewarne United, 79 ;

WestEowey Consols, 60 ;

Wheal Buffer, 55 ; East Carn Brea, 49 ;
Cook’s Kitchen, 46; Wheal

Anna, 36 ;
Wheal Messer, 25 ;

South Carn Bren, 23 ;
Spearn Aloor, 14 ;

Camborne Consols, 12 ;
Wheal Caroline, 12 ; Trebnrvah, 10 ;

and West
Wheal Providence, 9 tons.

The Westminster Aline sold, on the 24th Jan., 100 tons of lead ore,

at £13. 16s. per ton; and the Craigton, 7 tons, at £12. 3s. 6d. per

ton.

The directors of the Great Barrier Land, Harbour, and Mining Com-
pany (Limited) have just issued a circular to their shareholders, dated

January 29, from which we extract as follows :
—

“ I am desired by the directors to give you a few particulars respecting the pro-

ceedings and progress of this company, and to point out briefly the purposes to

which the capital is applied. In the first place, I may mention that the call now
made is principally required to carry out an agreement which has been entered- into

for the working of a saw-mill, on the Great Barrier Estate, the cost to be borne by

the company (including the purchase of the machinery, &c. ), being about £4,000.

The mill is leased for 7 years, at a fixed rent of £600 per annum, to be paid the

company. The lessee having also granted the right, for the same period, to cut

timber in the extensive Kauri forest, is in addition to pay the company a royalty of

one-fourth the sawn timber, or marketable produce of the mill, or the money pro

ceeds thereof, as the company, or its agent, may prefer. The directors have ordered

the necessary machinery, which they expect, will be ready for shipment in a few

weeks. Large profits have been made, and are being made, from similar undertak-

ings in New Zealand, and the shareholders may therefore reckon on an excellent

return from this source. About £2,000 have also been expended in the establish-

ment of several cattle and dairy stations, which are leased for five years to respect-

able and energetic tenants on terms which will give a fair return to the company.

These stations and farms will require some further outlay of capital, but the direct

and collateral advantages to be obtained from them are likely to be very considerable,

while at the expiration of the leases they will revert to the company, and probably as

valuable properties. The saw-mill is to be erected on the harbour (on the north

side of Kaiarara Bay, at the mouth of the river), and from the trade and population it

will attract, is likely to assist materially in establishing a township. It is also hoped

that arrangements will soon be made with suitable parties for the establishment of a

store, which would, from all accounts, probably induce the American whalers and

coasters to make this their port of call and general rendezvous ; the effect of which

in attracting a trading population and causing a considerable town to spring up, and

thereby incalculably increasing the value of the company’s property, need not be

dwelt upon. The directors are disappointed about the copper mine, but they hope,

and reasonably look, for improvements. The Eclipse has just arrived with 65 tons

of ore, and by the last advices, dated November, 30 tons more were then ready for

shipment. On the whole, looking at the short time the property has been in the

possession of the company, the directors deem the progress made to have been satis-

factory, and there are good reasons for anticipating a continued advance in its value

and well doing.” *

THE ENGLISH AND CANADIAN MINING COMPANY".
An extraordinary general meeting of the shareholders of the English and Cana-

dian Mining Company (Limited) was held at the Company’s Office, 38, Broad-

street-buildings, on Friday the 25th Jan. ; Mr. Alexander Morrison, Chairman

of the Company, presiding, at which shareholders representing more than half ofthe

subscribed capital attended. After the usual preliminary proceedings,

The Chairman briefly explained the object for which the meeting had been

called, which was for the raising of fresh capital to carry on the works, the original

capital being nearly exhausted. He observed that the Report presented at the last

general meeting, held on the 19th of April, would have somewhat prepared the

shareholders for this necessity. He regretted that the operations had not hitherto

been so successful as had at first been anticipated, but expressed his own firm con-

viction, based on his confidence in Mr. Herbert Williams, the able superintendent
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of their works in Canada, now present, and on the opinions given by Sir W. E.

Logan, Captain Otey, and other high authorities, that the mines would speedily be

brought into paying condition. He therefore recommended the adoption of a resolu-

tion for raising the ..mount required. He called on the shareholders to address to

JUr. Williams any inquiries that they might think proper, that gentleman being

prepared to afford them all necessary information.

,ur. James Alexander declared that he, for one, was much in the dark as to

the recent operation of the company. He proposed various questions, in reply to

which
Mr. Williams made the following statement: — He first addressed himself to the

quantities of ore raised in the past year, and stated that more than 80 tons, averaging

about 30 per cent., had been dressed during the season and was still unsold. Be-

sides this, a large quantity still remains at the mine, to be made available as soon

as stamps now in course of erection are completed. By reference to a plan

exhibited to the meeting, the extent of the works, including buildings, dressing-

houses, &c. , could be seen. Out of the total amount expended a large part had been

for dead work, quite essential to the progress of the undertaking
;
amongst which he

particularly mentioned Morrison’s adit, now extending 180 fathoms in length, which

had already intersected Shaw’s, Sleper’s, Sewell’s, and Kent’s lodes, and would in the

course of the next few months intersect Harvey Hill lode and Fremont’s lode, orrather

an important interstratified bed coming down from this shaft, containing copper ore,

which he is of opinion will be in sufficient quantity to yield large results ;
and also

other lodes to the east, of the most promising description, which has been discovered

in costeening Sewell’s lode in the adit at a depth of 25 fathoms from surface,

measures about 10 feet wide, about 4 to 5 feet on the foot-wall of which is the

ore-bearing portion. A stope is now proceeding ort a fine branch of ore on the

south end, samples of which, one of remarkable beauty, are laid on the table. By
the last advices received (this day) from the mine, this branch is improving to the

rise. The adit level north on the same lode looks kindly and promising. The

cost of continuing the adit to the intersection of Harvey Hill lode, and the bed

coming down from Fremont shaft will be about £150 to i200. Most of the lodes

marked on the plan have been traced to considerable distances south by costeening.

Another very important work was Hall and Campbell’s lodes. In the 10 fathom

Campbell’s lode is about 4 feet wide, and of the most promising kind, fully waiting

a further trial in depth, which is now being made by sinking. Hall and Campbell’s

lode have produced already not less than 135 tons of 20 per cent. ore. The mine

has been visited by numerous individuals well capable of judging of its merits.

Among these may be mentioned Captain Richard Bray, a gentleman of considerable

experience in South America as well as in the various European copper-producing

districts
;

Captain Richard Otey, Sir William Logan’s principal mining assistant in

the geographical survey of Canada ;
and Captain Trebilcock, who recently visited

the colony to examine and report on the Acton and other mines in the neighbour-

hood discovered within the last two years. All these scientific gentlemen concur in

passing high encomiums on the Harvey Hill Mines. It may be mentioned that Acton

Mine has already sent to market more than 1,500 tons of 18 per cent, ore, and is

understood to have been sold last summer to an American company for a million of

dollars. The general opinion of the best authorities is, that the prospects of the

Harvey Hill Mines are not inferior to this or any other. Operations are restricted

by the climate. Surface operations cannot be proceeded with in winter, and the

dressing must also be nearly suspended during that season. As has already been

explained, the value of the ores cannot be realised for nine months on an average,

therefore a working capital must be provided. The sum allotted for a general ex-

ploration of the company's lands will be gradually and economically expended in

the surface explorations necessary to show the probable value of these extensive

estates, with a view to disposing of such portions as cannot be worked with the

company’s present limited means. The buildings are absolutely necessary for the

comfort and well-being of the company’s workpeople, and the improvement of the

roads is hardly of inferior importance to the production of ore itself. Mr. Williams

strongly repudiated the expediency of mining for merely immediate results, declar-

ing that such a course of proceeding would be fatal to the interests of the company
and discreditable to himself, and that he would rather withdraw than promote so sui-

cidal a policy. He concluded by expressing his own conviction of the ultimate and
even speedy success of their operations. Of the sincerity of this belief he could give

no better proof than his willingness to remain at the mines on his present limited

salary, until his views are properly tested, although he could immediately procure

elsewhere a more lucrative reward for his labour.

The Chairman assured the shareholders that, although authority to raise £8,000
was asked for, no more would be borrowed than was absolutely necessary. Indeed,

he and his brother directors were too largely interested in the undertaking not to

exercise the utmost vigilance over the outlay of the funds entrusted to them. He
then moved a resolution to the effect that the meeting recommend to the shareholders

at large the adoption of an offer contained in a letter from a shareholder to the secre-

tary, of the 12th Dec., 1860, for a loan to the company of £8,000, with such modi-
fications as the directors find expedient, and that the directors be requested to call the

requisite extraordinary meetings for putting such special resolutions in reference

thereto as they think proper.

This was seconded by Mr. Henry Sewell, and carried unanimously.

Mr. Sewell proposed a vote of thanks to Mr. Herbert Williams, and of con-
fidence in him, which was seconded by several shareholders at once, carried unani-

mously, and acknowledged by him.

Mr. Alexander proposed, and Mr. Porter seconded, a vote of thanks to the

chairman and directors, which was also voted unanimously.

DUN MOUNTAIN MINING COMPANY.
On Wednesday the half-yearly meeting of the shareholders of this company was

held at the London Tavern ; Mr. Deputy Corney in the chair.

Mr. Saunders (the secretary) read the notice convening the meeting.
The report of the directors stated that they had much pleasure to inform share-

holders that Mr. W. T. Doyne had been despatched to Nelson, with a view to lay

out and survey a good line for the indispensable railway from the Dun Mountain
Mines to the port of Nelson. That gentleman arrived in the colony in July last,

and at once proceeded with energy in the survey, and had since then been employed
on the same. The mining engineer, Mr. T. Hackett, had reported by the last

mail that there were upon the mines 2,500 tons of chrome ore already prepared for

transit; and, in addition to that, upwards of 7,000 tons “in sight,”—that is, that

could be depended upon, and there was every reason to anticipate a very large sup-

ply (beyond the 10,000 tons) for many years to come. The value of the mineral

was satisfactory, and the demand daily upon the increase, both on account of the

comparative scarcity of it and the additional uses to which it is now being adapted.

The directors, therefore, considered themselves fully justified in assuming that the

prospects vvere most satisfactory, so far as the quantity and the quality of chrome ore

were concerned.

The Chairman having moved the adoption of the report and accounts, said he
thought the meeting would agree with him that their prospects were certainly en-

couraging. Everything depended upon the completion of the railway from the

mine to the port of shipment. That work was now in course of construction, and

would in six months’ time be in a sufficiently advanced state to convey ore, and in

nine months thoroughly completed, when the ore would be brought down at a much
less cost and with greater rapidity.

The report and accounts being received and adopted, Alexander Morrison, Esq.,

and Joseph Stayner, Esq., the retiring directors, were re-elected, and the auditors

re-appointed.

A special vote of thanks was then passed to Dr. Munro and the Nelson committee,

when the directors were empowered to issue the remaining capital at such prices,

and upon such conditions, as they might deem most desirable.

The meeting closed with a vote of thanks to the chairman and directors.

UNITED MEXICAN MINING COMPANY.
On Wednesday the ordinary half-yearly meeting of shareholders was held at the

company’s offices, Finsbury-circus
;

Mr. Morris in the chair.

Mr. W. Browne (acting secretary) having read the notice convening the meet-

ting, proceeded to submit the ordinary half-yearly report, which stated that the

accounts last received from Mr. Fitzherbert enabled the directors to present a

favourable report to the shareholders, and to express their opinion that the prospects

of remunerative return had considerably improved, which was the more satisfactory,

as hitherto, although the returns had been large, they had been attended with very

little profit to the company. With regard to the finances in London, it was stated

that a remittance from Mexico of £1,000 had enabled the directors to give notice

of the payment of the half-year’s interest due March 13, 1860, on the loan

account. The statement of accounts showed that the liabilities exceeded the assets

by £5,047.

The Chairman moved the adoption of the report and accounts. Referring to

the position of the company, he thought, from the reports lately received from Mexico,

that they were justified in hoping that their affairs would soon be placed in a much
better position, financially and commercially.

The report and accounts having been duly received and adopted, the meeting was

made special for the purpose of taking into consideration certain resolutions affecting

the number of directors necessary to form a quorum, when it was decided that for

the ordinary business of the company three should form a quorum, and five when

any special or important business was to be determined upon.

The proceedings closed with a vote of thanks to the chairman.

THE NEW YORK AND ERIE AND ATLANTIC AND GREAT
WESTERN RAILWAYS.

With reference to the New York and Erie and Atlantic and Great

Western Railways we find the following in the New York Times of the

15th January :

—

The New York Herald of to-day has the following :
—

“ We have made inquiries at the office of the Erie Railroad Company with regard

to the clause in the agreement for the reorganisation empowering the new trustees to

assess the stock and bonds. We learn that the mortgage bondholders are not liable

to be assessed in money, but that the stockholders and unsecured bondholders are.

No one seems to know what may be the probable amount of any assessment in money

to be levied after the sale, but it seems to be well understood that there must be such

an assessment levied. Some persons think that half a million of dollars will be all

that is wanted ;
others talk of a million.”

A well-advised correspondent sends us the following facts, by way of reply :
—

“ In the above articles the entire facts of the case do not appear.

“ By the terms of the agreement for the reorganisation (Article 10), ‘an assess-

ment of one-eighth of 1 per cent, is to be paid to the new trustees,’ by each bond-

holder whose bonds are to be exchanged, and by each subscribing shareholder when

the exchanges are made, ‘ said assessment to constitute a fund for the expenses of

reorganisation.’

“ In addition to the above assessment of one-eighth of 1 per cent., all the holders

of morto-age bonds, secured by the mortgage which may be foreclosed, and of unse-

cured bonds and of stock, are to contribute ‘ what cash may be necessary to complete

the purchase.’
“ The amount of said contribution is to be a charge upon the net earnings of the

road, to be repaid before the payment of dividends upon the preferred_stock, or to be

funded as the Board of Directors shall determine.

“ The facts in the case are well understood. The plan is one of mutual concilia-

tion. It was conceived, and has been carried on thus far, for the benefit of the unse-

cured bondholders and the stockholders, as well as that of the younger mortgage

bondholders.
“ It is a fact that three-fourths of the unsecured bonds are already ‘ assented.’

“ It is a fact that of the 11,000,000 dols. of stock 6,800,000 dols. has also been

‘ assented.’

“ It is a fact that the law allows six months after the road shall have been sold,

for the remainder of the stock to come into the arrangement.

“ It is a fact that the English bond and stockholders are unanimously in favour of

the reorganisation on the terms proposed.

“ It is a fact that the net earnings of the Erie Road are sufficient to pay the inte-

rest upon its mortgage debt, and at once liquidate whatever assessment (if any) may

be necessary ‘ to liquidate the purchase.’

“ It is a fact that the Atlantic and Great Western Railroad, now in successful

progress, is but a continuation of the Erie, and the people of this city and of the

West comprehend the importance of this auxiliary. They begin to foster its inte-

rests and encourage its progress, for these are connected with their own interests and

their own prosperity. English, Spanish, and French capital have led the way, and

it is gratifying to see the American public following the lead.

“With a steady demand from England and the Continent for Erie stock, and

with a growing knowledge of its value in America, as demonstrated by the net earn-

ings of the road under its present wise and liberal management, there is a reasonable

prospect that this stock will ultimately take its place by the side of Central in the

popular favour of American capitalists.”

The Extraordinary Weather of 1860.—Near Longhirst station the other

day (says the Gateshead Observer) reapers might have been seen, busily engaged

in cutting down a field of beans. In our own immediate neighbourhood, though

certainly in isolated cases only, ungathered grain still encumbers the fields. On the

Yorkshire Wolds the harvest is not yet completed, several patches of grain being

still out. Near Sledmere there is a field of grain yet uncut. On the moors, on

the opposite side of the great Vale of Pickering, the bean crops are far from being

gathered in, although some lots have been carried in during the frost, by hand, and

stacked with layers of thorns and sticks to admit air. Near Cropton, on the

16th Jan., some oats were led, and were not nearly in such bad trim as might

be supposed.
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MAPPIN BROTHERS’ only Establishment in London is at
LONDON BRIDGE. Established in Sheffield, A.n. 1810.

None are genuine without their corporate mark, the “ Sun,” granied to tlitir father hy the
Cullers’ Company of Sheffield, June 26, 1835.

Messrs. MAPPINS’ Table Knives still maintain their unrivalled superiority; all their Blades
being their own Sheffield Manufacture, are of the very first quality, with secure Ivory Handles,
which do not come Loose in Hot Water.

raiLPPISrS’ TABLE CUTBERY,
SEASON 1860.

Ordinary
Quality.

Medium
Quality.

Best
Quality.

£ s. cl. £ S. a. £ s. a.

Two Dozen full-size Table Knives, Ivory Handles 2 4 0 3 6 0 4 12 0
One and a-FIalf Dozen full-size Cheese Knives, Ivory Handles 1 4 0 1 14 0 2 11 0
One Pair regular Meat Carvers 0 7 6 0 11 0 0 15 6
One Fair extra size Meat Carvers 0 8 6 0 12 0 0 16 6
One Pair Poultry Carvers ... 0 7 6 0 11 0 0 15 6
One Steel for sharpening 0 3 0 0 4 0 0 6 0

Complete Service £4 14 6 £6 18 6 £9 10 6

MANUFACTORY, QUEEN’S CUTLERY WORKS, SHEFFIELD.

BANK OF ENGLAND.
(From the London Gazette of last night.)

An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week
ending on Wednesday, the 30th day of January, 1861.

ISSUE DEPARTMENT.

Notes issued 25,317,660 Government Debt 11,015,100
Other Securities 3,459,900
Gold Coin and Bullion .... 9,560,297
Silver Bullion 1,282,363

Proprietors’ Capital. . ...... 14,553,000
Rest. 3,370,828
Public Deposits (including

Exchequer, Savings Banks,
Commissioners of National
Debt, and Dividend Ac-
counts) 3,581,447

Other Deposits 12,587,039
Seven Day and other Bills. . 633,428

25,317,660

BANKING DEPARTMENT.
£

25,317,660

Government Securities (in-

cluding Dead Weight An-
nuity) 8,447,430

Other Securities 20,171,156
Notes 5,332,200
Gold and Silver Coin 774,956

34,725,742 34,725,742
Dated the 31st day of January, 1861. M. MARSHALL, Chief Cashier.

The above return, compared with that for the previous week, shows the
following changes :

—
Circulation Issue

Circulation Active
Public Deposits

Other Deposits

Government Secmities in Banking Dept.
Other Securities in Banking Department ..

Coin and Bullion in both departments .

.

Seven Day and other Bills

The Rest .

.

Notes in Reserve

£25,317,660
19.985,460

3,581,447

12,587,039

8,447,430

20,171,156

11,617,616

633,428
3,370,828

5,332,200

Increase £54,230
Decrease 49,670
Increase 633,010
Decrease 543,254
No alteration.

Decrease 64,904

Total Reserve (Notes andCoin) in Banking ) „ ln_ .

Department .. .. .. .? [
6,107,156

Increase

Decrease
Increase

Increase

96,036
19,521

10,567

103,900

Increase 145,706

These changes are not of importance, considered in a numerical point
of view, yet are of interest, as marking an improvement. There is an
increase of £145,706 in the reserve, and of £96,036 in the coin and
bullion. The position of the “ other” securities denotes only a moderate
demand for money. As the amount of Government securities has not
diminished, the recent sales of stock cannot have been for account of the
Bank.

THE MONEY MARKET.
London, Friday Evening, February 1 .

lhe discount market this week has been decidedly tight. The drain
of gold both to America and the Continent has virtually ceased, a cir-

cumstance which cannot fail ere .long to give a stimulus to commercial
confidence. The effect, indeed, is already seen in lhe anomalous cir-

cumstance that, whilst the best short bills are not discounted below 6f
to 7 per cent., 6 months 5

paper is readily placed at 6|. This discre-
pancy denotes that the present high rates of discount are not generally
expected to be maintained very long. The stringency noticed in the
maiket this week appears to arise in no small degree from a certain
mysterious supply of stock in the Stock Exchange, which is popularly
attiibuted to some Government account. A circumstance of this kind
can haidly have more than a transient influence. Attention is directed
at present to the prospective demand in connection with the mercantile
bills falling due in the first week in February, with the negotiation of
the Indian Loan, and with the monthly settlement in Consols, fixed for
the 7 th February.

At the Bank of England there has been throughout the week a sieady
but by no means pressing demand.

In the Stock Exchange the rate for short loans on English Govern-
Uient securities is about 5| tp 6 per cent,

Since our last report, owing to the cessation of the demand for the
Continent, about £24-0,000 in Australian refined gold lias been sent into
the Bank. The remittances of specie to New York are now very limited :

the Canada took only £53,130 on Saturday, the New York £13,000 on
Sunday, and the City of Baltimore £24,000 on Wednesday.

Below is a list of the gold ships now on the way to England with an
aggregate of £387,500, viz. :

—

Name. Sailed.

Strathdon ... ... Nov. 15
Clutha „ 16
Essex „ 17
Champion of the Seas ... „ 23

Days,
at Sea.

Gold on hoard.
Ounces. Value.

78 .. . 49,040 . .. £196,000
77 .... 23,755 \ .. 95,000
76 .... 14,845 . .. 59,500
70 .. . 9,154 . 37,000

96,794 £387,500
lu.mi, iiiuui mu iccivc on we q-ui insu., win taKe *110,010

in specie, of which £18,068 is gold and the rest silver. Subjoined are
the particulars:—For Ceylon, gold 1,000, and silver £100; Madras, 1
ton, £19,705, and gold £17,086; Calcutta, silver £55,980 ;

Singapore,
silver £2,532; Hong Kong, silver £1,351 ; Eoo-chovv-Eoo, silver £753 ;

and for Shanghai, silver £17,111.

THE NEW INDIAN LOAN.
In our advertisement columns will be found the notice of the new

India Five per Cent. Loan of £3,000,000. The tenders are to be re-
ceived on Friday, the 8th Feb. A deposit of 2 per cent, will be re-
quired on the sum applied for, and within a week after the adjudication
an instalment is to be paid of such amount as will leave a balance due of
80 per cent., which 80 per cent is to be supplied in three instalments

—

namely, 20 per cent, on the 12th of March, 30 per cent, on the 9th of
April, and 30 per cent, on the 10th of May. Five per cent, interest
will be allowed on prepayment, and the regular dividends will accrue
from the 5th Jan. The minimum price at which tenders will be accepted
will be fixed by the India Council on the morning when the applications
are to be sent in. It is stated that the raising of this loan is in conse-
quence of the non-payment of sums into the Indian Treasury by the
railway companies.

The following is the official form of tender for the new Indian
Loan :

—

No. TENDER.
To the Secretary of State for India in Council.

* hereby tender for pounds stock of the loan required by the Se-
cretary of State for India in Council under the conditions specified in the adver-
tisement dated the 28th January, 1861, for which * willing to give the sum
°f t for every one hundred pounds of such stock.

If | tender be accepted * hereby engage to pay the several in-
stalments as they respectively become due, the deposit of 2 per cent, already paid
being allowed as part of the first instalment.

(Name)
(Address)— February, 1861.

* I, or We, as the case may be. t To be filled up in words and figures,

t My, or Our, as the case may be.

THE BULLION MARKET.
With reference to the movements in bullion and in the Indian Go-

vernment paper, Messrs. Pixley, Abell, and Langley, report as fol-

lows:

—

Gold.—-The transactions this week have not been extensive, and the shipments
to the United States have been materially diminished, the only amounts forwarded
being Per Canada, £53,130, and City of Baltimore, £24,000. The exchange at
New York, on England, has now risen to a point which precludes further remittances,
except for special purposes. About £260,000 of the recent arrivals of gold, having
been refined, has been sent to the Bank of England. The Delta, Peninsular and
Oriental Company’s Steamer, which sailed on 27th instant, took £8,925 for Bombay.
The Tasmanian, from the West Indies, arrived this morning with £21,195. The
Strathedon, from Melbourne, which sailed on 14th November with £196,000, may
he expected very shortly.

Silver.—Our market has been inactive since our last report, but the price still

remains as before quoted, viz. 5s. l^d. per ounce standard. The Delta had
£229,745 on board for Bombay, and the West India steamer Tasmanian, reported
this morning, brings £233,000. The shipments to India and China, on 4th Feb-
ruary, are not expected to be extensive.

Mexican Dollars remain as last quoted, viz. 5s. Ojd. per ounce, but the de-
mand is limited.

Exchange on India remains about the same. Bank Drafts on Bombay, 60
days’ sight, 2s. to 2s. Old.

; on Calcutta, Is. ll|d. to 2s. 0|d. Bills with Docu-
ments, Is. llfd. to Is. 1 1 4d. Madras, Is. Iljd. to 2s. for Bank60 days’ sight Bills.

India Government Loan Notes are rather weaker, and may be quoted 99J
to 1004 for Five-and-a-Half per Cents., and 931 to 94^ for Five per Cents., with
very little doing.

The report of Messrs. Haggard and Co., dated this day, ob-
serves :

—

Since the date of our last Circular our market has been only moderately active,
the principal feature being the falling off in the shipment of gold to America,
and the purchase by the Bank of England of a portion of the recent Australian
arrivals.

The imports, which have not been large, include the Tasmanian, from the West
Indies, with £256,910—of which £21,331 gold, and £233,863 bar silver and
dollars; the Bremen, from New York, with £5,000; and a moderate amount of
gold from Constantinople.

The exports include the Delta, to Bombay, with £228,745 silver, and £8,925
gold; the City of Baltimore, to New York, with £24,000 ; and a portion of the
late Australian and other arrivals to the Continent.
The export of gold to New York has sensibly decreased, and it is thought that

some of the later shipments may be returned to this country, in consequence of the
rise in sterling exchange, The amount of bar gold sold to the Bank of England is
cocn non r °
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There has been a moderate business in bar silver, at 5s. l|d., for the Calcutta

mail of the 4th February.

Dollars remain without alteration at 5s. Ojd., at which some small amounts only

have been sold for the next China steamer.

THE EXCHANGES.
The Continental Exchanges are not quite so high as last week, but the

appearance of the quotations is steady and less distrust is observable.

EEFLUX OF GOLD TO FEANCE.
To show the extent of the exertions which have been made of late by

the Greek and Levant houses to sustain themselves, it may be mentioned

that about £400,000 in gold is computed to have readied Marseilles

from Turkey and the Levant since the commencement of the present

month, and that an additional sum of £300,000 is looked for within the

next few days. The Marseilles houses do not remit any of this gold to

London, but, in its place, short hills, which answer equally well. Ad-

ditions are being made by these means to the bullion in the Bank of

France.

THE DOUBLE INCOME-TAX ON INDIAN PAPEE.
It is understood (says the Times) that Mr. Gladstone has abandoned

his attempt to extract double Income-tax from the holders of Indian

securities. Among the commercial public there has from the first been

but one opinion as to the character of the proceeding, and it has always

been reported that Sir Charles Wood and the Indian Council were equally

convinced of its impropriety. The holders, however, were forced to the

annoyance and expense of taking measures to assert their rights, and it

was only then that the Government found it expedient to ascertain their

legal standing. According to a notice from the Indian Revenue-office,

it now appears that the opinion both of the Attorney and Solicitor-Ge-

neral is that the double tax cannot be enforced, and the claim has ac-

cordingly been given up. The amounts already deducted will, of course,

have to be refunded.

FEAUDS IN THE TALLOW TEADE.
Some sensation was created on Thursday, particularly in the Baltic

Coffee-house and in the tallow trade, by the announcement of frauds to

a large amount. It appears that Robert Fraser North, partner in the

firm of Nickoll and North, described as oil, seed, tar, and tallow brokers,

a house which has occupied a respectable position, has absconded, after

having obtained by fraudulent means warrants for the delivery of tallow'

to a reported amount of £12,600. He has, it is said, obtained posses-

sion of them by passing cheques on his bankers for this amount, whilst

his balance there was only £9. Mr. Nickoll, the senior and “ sleeping
”

partner, is a respectable man, and is understood to be in no way impli-

cated in his partner’s misdeeds. The firm of Nicko'l and North were

to-day made bankrupts. Their liabilities (including the sum fraudu-

lently contracted) are computed at £25,000 or £30,000. Prompt
measures have of course been taken to trace the offender, and to prevent

the further negotiation of the warrants.

A PEAISEWOETHY EXAMPLE.
It is announced that the outstanding liabilities of Messrs. Iloare,

Buxton, and Co., who suspended on the 17th Nov., 1857, are to be

paid in full. The assets of the firm being insufficient for the purpose,

the partners have made an arrangement apart from the estate, which
enables them to pay the whole of the remaining balance.

A EECTIFICATION.
It may be useful to state that Messrs. Thomas and Itobert Lunham,

bacon curers, of Dublin, whose names appear in the Gazette of the 29th
Jan., are in no way connected with the house of James Lunham and
Co., of 231, High-street, Borough.

THE PEOPOSED BANKEUPTCY BILL.
The Mercantile Law Amendment Society have issued a very clear and

useful report of their proceedings during the past year, especially in re-

lation to the proposed Bankruptcy Bill. They state that they have the

most implicit confidence both in the desire of the Attorney-General to

satisfy commercial requirements, and in his ability to frame such a

Bankruptcy Bill as will rank among the highest legal reforms, and they

publish a copy of a petition in support of the measure which is now re-

ceiving the signatures of the great majority of influential firms through-
out the country.

TELEGEAPHIC COMMUNICATION WITH THE CONTINENT.
The commercial public have received with satisfaction the announce-

ment of a considerable reduct on in the rates for telegrams to the Con-
tinent by the Submarine Telegraph Company.

MEXICO.
The advices from the United States fully confirm the statement that

Miramon has been completely defeated, and the capital of Mexico occu-
pied by the liberal forces.

MEXICAN BONDS.
It appears that of the funds belonging to the Mexican bondholders

at Mexico a sum of about £45,000 was saved, owing to that amount

being represented bv bills of exchange which had not fully matured.

These have since been collected, and the proceeds are believed to be se-

cure. Upon their arrival on this side they would, with the £16,000
already in the Bank of England, make a total sufficient to meet the 12s.

remanet of the last distribution in the shape of dividend.

The following memorandum from the Committee of Mexican bond-
holders was published this morning. It corroborates the accounts of the

complete overthrow of the Miramon party. The closing paragraph re-

ports an act by the Juarez administration which will be received with

satisfaction by the creditors :

—

The Committee of Mexican bondholders have received advices from Mr. White-
head, dated Mexico, the 28th ult. Miramon had marched out of Mexico on
the 14th December, with 8,000 men and thirty or forty pieces of cannon, was
utterly routed on the 22nd by the forces of General Ortega, near San Migue-
lete, a village twenty leagues off, and arrived as a fugitive at the palace early on the
22nd. With the small garrison of the capital (less than 2,000) defence was out of
the question, and after a council held at the house of the Spanish ambassador, the
latter and the French minister, accompanied by two generals, went to meet General
Ortega at Tepeji, fifteen leagues off, to arrange with him the terms of surrender.

Ortega assured safety to the city, but required the chiefs to surrender as prisoners

of war. When this was made known to Miramon he left the city during the night

of the 24th, together with the others and about 1,000 men, as it is said, but many
doubt his having left Mexico at all. General Ortega with about 4,000 men entered

the capital in the course of the day, the occupation of the city being effected

without the least disorder. Mr. Mathew was expected in the capital after the

packet, and Juarez about the 1st instant. Captain Aldham had arranged that the

payment of the assignments in Vera Cruz and Tampico should be resumed on the

1st of January, and that to make up the arrears at Vera Cruz and Tampico during

the last year an additional five per cent, at those two custom-houses has been placed

at the disposal of the bondholders, which is confirmed by a letter from the agents in

Vera Cruz of the 2nd inst.

THE GREAT EASTEEN.
A number of workmen are now employed on board the Great Eastern,

preparing her for sea. She is expected lo be ready early in April. Her
destination is stated to be New York. The directors will issue their

report in a week or two, previous to the meeting of shareholders.

THE EED SEA TELEGEAPH COMPANY.
The directors of the Red Sea Telegraph Company have issued their

report, to be submitted at the meeting on the 15th February. Con-
siderable importance attaches to this document. The directors have

just received a letter from the Treasury, from which it appears that her

Majesty’s Government have come to the following decision :

—

1 . That they are not prepared to authorise the issue of money for a dividend,

which they are advised by the law officers of the Crown that they have no authority

to pay. 2. That they nevertheless consider that, according to the view held in

common by Parliament and by all the parties, the liability to pay the guaranteed

interest was not to be absolutely dependent upon the continued working of the line,

and that they intend upon the opening of the session to submit a Bill to Parliament

to give effect to the understanding with which the Act was passed, and after the

second reading of such Bill to propose that it should be referred to a select com-
mittee. Under these circumstances, my lords can give no directions at present with

regard to the payment of a dividend.

This matter will doubtless give rise to a great deal of discussion. It

is not to be imagined for a moment that any measure short of full justice

will be dealt out to a company which had expended a large amount of

capital under a specific agreement with the British Government of a

nature virtually tantamount to a guarantee.

FOREIGN AND COLONIAL BONDS.
The Peruvian financial agents publish the numbers of bonds to the

amount of £39,200 of the Four-and-a-Half per Cent. Uribarren Debt,

and of bonds representing £10,400 of the Arica and Tacna Railway Loan,

which have been purchased for redemption and cancelled. In the latter

instance the government have again been obliged to pay nearly par.

Messrs. Rothschild have announced the particulars of the progress of

the Brazilian sinking fund.

The half-year’s interest is advertised on Cape of Good Hope Govern-

ment Six per Cent. Debentures.

The Portuguese financial agent has published a further statement of

stock cancelled.

It is understood that a portion of the sum required for the dividend,

due the 1st March, on the Turkish Six per Cent. Loan of 1858, is now
in London in bills.

“RAILWAY INTELLIGENCE.”
We are glad to perceive that Mr. M. Slaughter, the able Secretary to

the Railways’ Department of the Stock Exchange, announces a new
edition of his valuable work, “Railway Intelligence,” as to be ready

about the 10th February. The present issue will probably be of es-

pecial interest to shareholders in the Canadian and Brazilian railways,

for it is notified that the publication has been delayed beyond the usual

period in order, if possible, to include accurate details of important

pending arrangements connected with those undert ikings.

RAILWAY TRAFFIC.
The Brighton railway traffic return shows this week a decrease of

£190; the Soulh-Eastern a decrease of £1,327 ; the London and

N"rth-Western, an increase of £1,057 ; the London and South-

Western, an increase of £621; the Lancashire and Yorkshire, an in-

crease of £1,540 ; the Manchester, Sheffield, and Lincolnshire, au in?
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crease of £59; the Midland, an increase of £2,327 ;
the Portli-Eastern,

an increase of £820 ;
the Great Northern, an increase of £793 ;

the

Great Western, an increase of £1,105 ;
and the Caledonian, an increase

of £1,330.
. r n -l n ii

The traffic receipts of the Great Western Railway of Canada for the

week ending January 11, were £8,638 sterling, being £1,489 more than

for the corresponding week of last year.
,

The traffic receipts of the Grand Trunk Railway of Canada for the

week ending January 5, were £12,244 sterling, being £2,107 more than

for the corresponding week of last year.

THE INDIA COTTON COMPANY.

We are requested to state that the share list of the India Cotton

Company will be closed on Friday next as regards applications from

London, and on the following day as regards those from the country.

RAILWAYS.

The half-yearly meeting of the Great Northern Railway Company is

convened for the 23rd Feb., and will be made special to appiove agiee-

ments with the Manchester, Sheffield, and Lincolnshire, and Hertford,

Luton, and Dunslable Railway Companies.
_

The final call of £5 is to be paid on the Fourth Extension Shares ot

the Madras Railway Company by the 26th Feb.

An extraordinary meeting of the Ceylon Railway Company is called

for the 14th inst., to take into consideration certain resolutions of the

Legislative Council of Ceylon, together with a letter from the Colonial

Secretary of State. The resolutions of the Council provide for the re-

payment to the company of the whole of its paid-up capital, with inte-

rest, whilst the Colonial Secretary has requested the directors to inform

him, with as little delay as possible, whether the company are prepared

to accept the offer of the Government.

The half-yearly meeting of the North-Eastern Railway Company is

called for the 8th inst., at York, and will be made special, to authorise

the directors to pay off the Hull and Selby purchase capital.

A call of £1. 10s. is to be paid on the shares in the Metropolitan

Railway Company bv the 16th inst.

A call of £5 is to" be paid upon the Omagh Extension shares of the

Portadown, Dungannon, and Omagh Junction Railway Company by the

13th inst.

Much disappointment is felt by many English proprietors of Nassau

Railway shaves at being unable to learn anything concerning then

property or prospects. Some objectionable Government compromise

was talked of about a year back, but it was then considered that the

Duke was really not aware of the effect of the proposed inensuie, and

was, in fact, merely in the hands of bad advisers. A meeting was to

take place at Wiesbaden on the 6th of December last, but nothing lias

yet transpired oil the matter.

BANKS.

At the half-yearly meeting o:i Friday last of the sharelioldei'3 in the

English, Scottish, and Australian Chartered Bank, the accounts pie-

sented showed an available balance of £19,402, after making provision

for estimated losses. The dividend agreed to was at the rate ol 6 per

cent, per annum, free of Income-tax.

At the half-yearly meeting of the Bank of Manchester a dividend

has been declared of 5 per cent, for the six months, with a bonus of 1

per cent. The business of the establishment continues to show a steady

augmentation. This bank has adopted the plan of limited liability.

ASSURANCE COMPANIES.
The directors of the Ocean Marine Insurance Company, which was

established at the close of the year 1859, have issued the following re-

port for presentntion to the first general meeting of shareholders, which

is fixed for the 5th February. This document has been looked for with

considerable interest :

—

The directors submit to the shareholders the accounts of the company, showing

the results of its operations up to the 31st December last, embracing the period that

has elapsed from the commencement of business on the 19th December, 18o9.

These accounts, which have been duly examined and verified by the auditors, nomi-

nated for that purpose in the deed of settlement, show that after having paid all

claims for losses, averages, and returns, adjusted to the 3 1st December last, together

with all expenses, charges, salaries, &c., and having further made provision tor one-

third of the preliminary expenses incurred in the formation of the company, there

remains a surplus of £75,478. 4s. 7d. In this amount is included interest accrued

upon the company’s investments, as well as the balance of the underwriting account

;

and the directors recommend that £10,000 be applied in payment of interest at the

rate of 5s. per share (being £5 per cent, upon the paid-up capital of the company);

and that the residue be carried forward against the outstanding risks and liabilities

of the company. The directors report that, for the purpose of conducting the

business of the company, they have secured the freehold site of No. 2, Old Broad-

street, upon which they' propose to erect a building for the company’s offices. From

the eligibility of its position, and the terms upon which this property has been

acquired, it will not only be of great advantage to the increasing business of the

company, but will also be a safe and remunerative investment. In accordance with

the provisions of the deed of settlement, the four following directors retire by rota-

tion Charles Bell, Esq., John White Cater, Esq., Edward Cohen, Esq., and Sir

Samuel Cunard, Bart. These gentlemen offer themselves for re-election. The

deed of settlement of the company farther prescribes the annual election by the

shareholders of two auditors, whose remuneration -has also to be fixed by the meet

ing. The directors, a ter careful consideration, think that it will be beneficial to the

interest of the company to increase the board of direction from twelve to sixteen

members, and they recommend the following gentlemen for election :— Alexander

Henry Campbell, Esq. (Messrs. Finlay, Campbell, and Co.); George Garden

Nicol Esq (director of the Chartered Mercantile Bank of India, London, and

China)
;
John Henry William Schroder, Esq. ( Messrs. J. Henrry Schroder and

Co.); and Robert Smith, Esq. (Messrs. Robert Smith and Co.).

A petition for the dissolution of the British Provident Life and Fire

Assurance Society is to be heard before Yiee Chancellor Kindersley on

the 8th Feb.

OTHER PUBLIC COMPANIES.

The half-yearly meeting of the Southampton Dock Company is called

for the 30th February.
.

The half-yearly meeting of the Anglo-French Steamship Company is

convened for the 23rd February, at Grimsby.

The annual meeting of the Westminster Palace Hotel Company is

called for the 4th February, and will be made special, to increase the

share capital.

An extraordinary meeting of the Folkestone West Cliff Hotel Com-

pany is called for the 6th February, to alter the articles of association.

The scrip is called in for registration prior to the annual meeting.

At the meeting on Tuesday of the Australian Agricultural Company,

the directors’ report, recommending a dividend of 20s. per share, was

adopted.
,

'

The directors of the British and Irish Magnetic Telegiaph Company

have declared a half-yearly dividend at the rate of 5 per cent, per annum

on the A and C shares. .

The original coupons, due the 1st of February, on the Netheilands

Gas Company’s bonds are advertised for payment.

In the Bankruptcy Court on Thursday there were some further pro-

ceedings in the case of the Patent Wood and Fibrous Slab Company

(Limited).

THE STOCK AND SHARE MARKETS.

The En offish funds have improved, notwithstanding the announcement

of the new Indian loan of £3,000,000 which was made on Monday

morning. Consols, which closed on Friday last at 91^ to 9-16 for the

7th February, have gradually risen, and closed to-day at the best point

yet touched, namely 92 to The rise since last Friday is, therefore,

fully i per cent. For money, the last price to-day was 9 If to 92, and

for the 7th March 92|. A favourable feeling has been occasioned by the

news of the progress of the American money market towards ease, com-

bined with an advance on the Baris Bourse, and purchases of gold by

the Bank of England. The improvement would have been more decided

but for the tightness of the money market and the threatening appearance

of politics in America. There have also been some heavy sales of stock

which are attributed to Government, to-night’s return showing no

change in the amount of Government Securities held by the Bank of

England. ^
The official list of to-day’s actual business in the English 1 unds, Ex-

chequer Bills, and Indian Government Securities, is annexed :

—

Three per Cent. Consols, for money, 91 J, |, 92, 91|, 92 ; ffitto for account

(Feb. 7), 91|, 92, J; Three per Cents. Reduced, 91 J, f, 92 ;
New Three per

Cents., 91 1, 92; Bank Stock, 232 J ; India Five per Cent. Stock, 1859, 9%
99, s • ditto Four per Cent. Debentures, 1858, 95|; ditto 18o9, 9o.j ;

ditto Bonds,

17s.
8

dis. ; Five per Cent, “enfaced” Rupee Paper, 94; and Exchequer Bills,

7s., 8s., dis.

Owing to the announcement of the new loan, and owing also to

the distrust caused by the recent secret creation of stock, the price of

the Indian Five per Cent. Loan of 1859 has fallen to 99 to

The Five per Cent. Rupee paper was quoted to-dny 93f to 94|; the

Eive-and-a-Half per Cent., 99f to 100* ;
and Exchequer Bills, 7s. to 3s.

dis. India Bonds are decidedly heavy. Transactions are recorded to-

day at 17s. dis.

In the Foreign Stock Market the principal feature has been a fresh rise

of 14- per cent, in Mexican Bonds, which closed to-day at 23 ? to 24.

Turkish Bonds are decidedly firmer, and have risen—-the loan of 1854

| per cent., and that of 1858, H per cent. Other Foreign Stocks are

firm, and in most instances an upward tendency is shown.

The nominal closing quotations of the principal Foreign Stocks this

afternoon are given below :—

-

Closing Prices

Brazilian 5 per Cent.

„ 4^ „
Buenos Ayres 6 „

Do. Deferred „
Chilian 4| „
Dutch 4 „

j> 24 ,»

Mexican
Peruvian 44 „

j> 3 ,1

Russian 5 ,,

Do. 44 .

.

„ 3 „ 1859

Spanish 3 „

„ Deferred

Sardinian 5 per Cent.

Turkish 6 „ 1854

„ 6 „ 1858

„ Grntd. 4 per Cent.

Venezuela 3 per Cent.

Vviusin^ x nut
last gaiday.

99 100
85 86
93 95
29 30

1004 1014

634 644

22f
964
75
105
93
614
484
403

824
704

55 554

} 1024

204 21

224
954
73
103
92
604
474
404
8I-4

694

101

Closing Prices

this dnv.

99 100
85 86
93 95
29 30

1004 1014
63 64

23f 24
96 97
73 75
104 105
91 92
60 4 61

4

474 484
404 404
81 4 824
704 71

, 564 57
102 1024

, 204 24
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The sales recorded in the Foreign Stock Market to-day were as

follows:

—

Brazilian Old Five per Cents., 100 ; ditto, Five per Cents., 1839 and 1859, 98J;
ditto, Four-and-a-Half per Cents., 1860, 85*; Buenos Ayres, Six per Cents., for

account, 931 ; Greek, 7f ;
Mexican Three per Cents, for account, 23|, J, >-, § ;

New Grenada Active, 15f; Peruvian Four-and-a-Half per Cents., for account,

97; Portuguese Three per Cents., 1853, for account, 45J ; Russian Four-and-a-
Half per Cents., 91*, f ; ditto, Three per Cents., 1859, 61* ;

Sardinian Five per
Cents., 81J ; ditto, for account, 82* ;

Spanish Three per Cents., for account, 474,
48; ditto, Passive, 17f, f, f, * ; Turkish Six per Cents., 1854, 70J ; ditto, for

account, 701 ; ditto, Six per Cents., 1858, 56f ; ditto, for account, 56;j, 57; ditto,

Guaranteed Four per Cents., 100 ex div. ; Venezuela Three per Cents., for

account, 21, 1, 20J.

The market for British Eailway Stocks lias been decidedly better. A
favourable effect has been produced by the rise in Consols, combined with
the publication of better traffic returns than had been generally expected.

The statement given below exhibits a general and marked improvement.
Lancashire and Yorkshire, Midland and Caledonian Stocks, have been in

chief favour. Yesterday’s settlement in British Eailway Stocks indicated

that the floating speculation is now reduced in amount, and that the sup-
ply of stock actually afloat is limited. The rates of “ continuation ” in

most instances were moderate, especially considering the high value of
money. Midland Stock was chiefly supplied, and the “ continuation

”

at the close was f to f per cent. Great Northern was scarce, and a
“ backwardation ” of j- per cent, was paid.

The following shows the dosing prices of the principal British Eailway
Stocks to-day, and the result of the week’s variations. The share list iii

detail will be found in another column :

—

Caledonian .

.

Eastern Counties .

.

Great Northern
Great Western
Lancashire and Yorkshire

Closing prices

last Friday.

. 95f 96*

. 50 51

. 1IU 1124

. 72 72|
114+ 1144

Closing prices

this dav.
Rise Fall

.. 98 98* .. 2*

.. 51 52 1

.. 113 114 H
73 73* .. 1

.. 115| 116* .. H

.. 114 115x.d. .. 1
‘2

.. 100,1 101 3
4

.. 94 95

.. 133* 133* .

.

1*
-• 65* 65f .. i
.. 2f 2| dis. .

.. 86 86* .. i

.. 60 62
•• 104f 105* .. 3

4
- - 92j 93* .. 1

.. 47 48 if

London, Brighton, & South-Coast 117 118
London and North-Western . . 99J 100*
London and South-Weslern . . 94 95
Midland 132 132*
North British 65 65*
North Staffordshire . . . . 2| 2f dis.

South-Eastern , . . . . . 85* 85*
South Wales . . . . . . 61 63
North-Eastern, Berwick stock .. 104 104*
North-Eastern, York stock .. 92* 921-

West Midland— Oxford .. ..45 47

_

The demand for American Eailway Securities has this week de-
cidedly increased, and an imporlant advance has taken place, par-
ticularly in Illinois Central and New York and Erie shares. The
former closed to-dny at 26 to 25 d;s„ and the latter at 32 to 33.

The three years’ options of the Illinois Central Eailway Company
were quoted to-day at 8 to 9. The last transactions previously reported
were at 7. The one year’s options were quoted 3^ to 4-|, and the two
years’, 6 to 7 .

Atlantic and Great Western Eailway Bonds have been dealt in in
the Stock Exchange at 77.

The shares in the New Marine Insurance Companies have been flatter
pending the explanations to be given at the approaching meeting of the
Ocean Marine Company.
The closing quotations for shares in new undertakings to-day were

as follow Ocean Marine Insurance, 3| to
f- prem.

; Thames and
Mersey Marine, I 9-16 to 11-16 prem.; Universal Marine Insurance,
11 to | prem.; London and Provincial Marine, 1 to 1 prem.; East
India Irrigation, f to \ dis.; East India and London Shipping, \ to §
prem.; and India Cotton, f to f prem.

THE PARIS BOURSE.
At Paris to-day the Three per Cent. Eentes opened at 67-95 being 5 c.

;

lowei than yesterday afternoon, but nearly * per cent, higher than on
last Eritlav. To-day s final prices did not reach the City this evening.

•

I he advance is attributed partly to the improved character of the
financial accounts from America, and partly to a scarcity of stock for
immediate delivery, occasioned by investments.

AMERICAN SECURITIES.
With reference to the market for American Securities, Messrs. D.

Bell, Son, and Co. report as follows :

—

U
t!!

n
*u

3S An
?
e".can Securities during the past week has been very much

co d to the Federal Five per Cent. Bonds
; and in these there have been nume-

rous transactions, at prices varying from 84 to 87.

Government Securities.

tt o Interest Payable. Prices per cent.
United States, 6 per Cent. Bonds -1868 Jan. July — to —Do* 5 do- d«- 1874 „ „ ... 85 to 87

State Securities.

Kentucky, 6 per Cent. Bond, -1868,72 ...
Maryland, 5 do. Sterling Bonds on to 92
Massachusetts, do. do April 0 ct. 7.‘. 101 to 103
Mississippi, do. Union Bk. Bds May Nov. ... 12 to 14 .

Pennsylvania, do. Stock Feb. Aug. ... 78 to 80exu °- do. Bonds— 1877 70 t„ oi
V'gmia, 6 do. do. 1886... Jan. Ju’l’y ... 70 to 75Do - 5 do. Sterling Bonds, 1888 ... „ „ ... 7q to 75

The report of Mr. E. E. Satterthwaite, dated Wednesday evening, is
annexed :

—

Since our last, the market in London for American securities has steadily im-
proved, the low prices then ruling brought in a number of fresh buyers Illinois
shares have risen from 35 discount to 28, at which point there has been a supply of
shares, and they close sellers, at 29. In Erie shares the advance has not been so
marked, being about 3 dols. per share. We note rather more disposition to take
hold of sound railroad bonds. For United States Five per Cent, there is more in-
quiry from 86 to 87.

.

The American advices mention the announcement of the undermen-
tioned dividends :

—

Buffalo and State Line, for past six months, 5 per cent.
; Norwich and Worcester

for ditto, 2 * per cent. ; Terre Haute and Richmond, for ditto, 5 per cent • Central’
and New Jersey, for past three months, 2* per cent. ; Macon and Western,’ for ditto
3 per cent.

Mem.— All dividends reported are so much per cent, on the capital stock and
not, as usual here, at rate of so much per cent, per annum,

The London agents of the Illinois Central Eailway Company on
Saturday received the following favourable statement from the chairman
of the executive committee at New York :

Office of the Illinois Central Railway Company,
New York, Jan. 11, 1861.

Gentlemen,—The traffic the first week proved larger than was anticipated,
72,750.55 dols.— a gain of 28,894 dols. over the same week last year. 6,750 tons
of freight were delivered at Cairo during the week, chiefly corn. St. Louis is at
this moment shut out from the Southern trade by the river, which is closed with ice
and the water is very low.

We send with this our December statement. The comparative exhibit of busi-
ness for three years is favourable.

1858. 1859. I860.

T , ,
Dols. Hols. Dols.

Land sales .. .. 701,155.81.. 415,029.89 .. 1,137,547 40
Earnings 1,976,578.52 ..2,114,448.98 ..2,725,938 35
Collections .. .. 626,628.46 .. 590,430.47 .. 780 097 37

3,304,362.79 3,119,909.34 4,643,584.12
The commissioner reports increasing inquiries for land from all parts of the

country. The advertisement we are now circulating widely in the newspapers,
copied on the December statement, may he of interest to some of our shareholders.’

Yours respectfully,

,

(Signed) Thomas E. Walker,
Messrs. Robert Benson and Co., London. Chairman Ex. Committee.

The following report was received 011 Monday by the London agents
of the Illinois Central Eailway Company :

—

(Copy— Australasian.)

Office of the Illinois Central Railroad,
New York, January 15, 1861.

Gentlemen,— Three days of severe cold weather have probably closed the Missis-
sipi River so firmly that it cannot open for a month. Our business towards Cairo is
increasing, and the superintendent writes that large quantities of corn have been
purchased. The quotation from New Orleans is 75c. to 80c. per bushel • from
Chicago, 29e. per bushel.

advices from the Land-office report 34,300 dols. of cash collected, and
70,o6o dols. of lands sold this month.
The aspect of political affairs seems more likely to improve. Southern politicians

do not take into consideration the certainty that their movement involved almost a
reconstruction of the commercial relations of the entire country, and that the Southern
merchants’ credit would be utterly destroyed until the elements of disturbance are
adjusted.

The accumulation of capital in our Northern cities indicates only a partial sus-
pension of active business

; and it is certain that the tendency of soecie to accumu-
late in New York will not be checked until more confidence is entertained in the
ability of the conservative portion of the Southern people to control the masses who
now govern public opinion there. Hence we anticipate low rates for money and
that our banks will hold by 1st March double the specie held 1st December — Yours
respectfully (Signed) Thomas E. Walker,

Messrs. Robert Benson and Co., London. Chairman Ex. Committee.
5 P.M.—A letter from W. R. Arthur, general superintendent, dated 12th inst

says :— ’ ’

Business increasing, the largest freight earnings ever made by the Illinois Central
was made yesterday, 15.676 dols. The weather is fine for farmers to gather their
corn and take it to market. (Signed) T. E W

The London agents on Thursday received the following further very
favourable report :— 0 J

Office of the Illinois Central Railroad Company,
.

New York, Jan. 17, 1861.
Gentlemen,—The earnings of the Illinois Central Railroad the second week of

January show an enormous increase. They were as follows :

I860. 1861. Increase.

t- • i
Dots. Dols. c. Dols. c

.

Ere,ght 26,039 15 ... 70,002 60 ... 43,963 45
Passengers 12,980 86 ... 15,188 45 2 207 59
Miscellaneous ... 4,000 00 ... 4,000 00

First week ...

43,020 01
43,856 54

89,191 05
72,750 55

46,171 04
28,894 01

Total two weeks ... 86,876 55 ...161,941 60 ... 75,065 05

follows .

e

!
nllngS f°r the entlre m0nth of January in previous years have been as

1856 134,096 30
1857
1858
1859
1860

150,000 84
130.060 99
132,024 80
186,741 94rpi -

’* *** ••• ••• ••• i/t
lhe earnings are exceeding our expectations, and the excess is from freight only.We have every reason to expect a large increase in passenger earnings, and there-

fore have good ground to anticipate a very satisfactory business for the present year.
Yours respectfully,

.. „ (Signed) Thos. E. Walker,
Messrs. Robert Benson and Co., London. Chairman Ex. Committee.
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The Illinois Central Railway Company have issued the following finan-

cial statement for the month of December :—

•

Land Department.

Acres construction lands sold 8,769

- „ interest fund „

„ free »

Total sales during the month 11,070

To which add town lot sales

Total of all

Acres sold since January 1, 1860

Acres sold previously (net sales) 1,237,260

Total

Construction bonds cancelled, Dec., 1860

Do. do. do. previously

Dols.

8,769 77 for 117,886 95
541 18 for 4,581 17

1,760 00 for 28,700 00

11,070 86 for 151,168 12
90

02

71,287 22 for 1,137,547 40

,237,260 55 for 15,735,837 02

,308,547 77 16,873,384 42

44,500 00
1,727,000 00

1,771,500 00

Total receipts in Dec. , 1860 •• 84,331 30

Total cash and bonds received since Jan. 1, 1860 780,097 37

Total cash and bonds received to Dec. 31, 1860 4,195,398 02

Note Cash receipts in Dec., applicable to cancellation of construction bonds,

$44,920-49; applicable to cancellation of free land bonds, $7,931 -27 ;
applicable to

i nterest fund, $21,015-34; miscellaneous accounts, $10,464-20.

Traffic Department.

Receipts from passengers 60,682 69

Do. freight 150,627 30

Do. mails 6,358 33

l)o. rent of road 5,533 33

Do. other sources 4,656 59

Total receipts in month of Dec., 1860 227,85S 24

Total receipts in month of Dec., 1859 . . • • 198,285 35

Total receipts since January 1, 1860 2,725,939 35

Total receipts in corresponding period of 1859 2,1 14,448 98

Original land grant, 2,595,000 acres; railway, 706 miles of main track, and 93

miles of sidings ; 113 engines; 2,456 cars ;
funded debt, $1 5,639,000.

1856. 1857. 1858. 1859.

Traffic $2,434,878 59 $2,293,964 57 $1,976,578 52 $2,114,448 98

Expenses .. 1,444,546 19 1,791,231 14 1,419,954 80 1,489,579 52

990,332 40 502,733 43 556,623 72 624,869 46

The following is a statement of the earnings of the New York Cen-

tral Railroad for the month of December, compared with those for the

corresponding month of the previous year:— 1860, 522,918 dols. 85c.;

1859, 520,396 dols. 27c.; increase, 2,522 dols. 5Sc.

The Michigan Central Railroad Company have issued the following-

report upon the financial condition of the company to the 1st Dec. Upon

this statement, as already mentioned, the directors have declared a divi-

dend of 3 per cent, on the stock. The state of the income account is as

follows, viz. :

—

INCOME ACCOUNT. RECEIPTS OF THE ROAD—-CONTRA.
1860. Dr. Dols. c.

Dec. 1. To balance of this account, per treasurer’s report, June 1,

1860 78,205 62

To receipts of road for six months, ending November, 30,

I860 ... 1,176,341 80

1860.

Dec. 1. To balance of income account this day

1,254,547 42

302,002 23

1860. Cr. Dols. c.

Dec. 1. By operating account, for six months ending Nov. 30,

I860 513,004 74

By interest account, for six months, ending Nov. 30, 1860 355,040 45

By payment to trustees of sinking funds ... ... ... 84,500 00

By balance to new account... ... ... ... 302,002 23

1,254,547 42

The balance to the credit of this account has increased since the annual report of

June 1,1860,223,796 dols. 61c., and now amounts to 302,002 dols. 23c., being

about 5 per cent, upon the capital stock. If to the gain above-named (223,796

dols. 61c.) is added the amount paid in October to the trustees of the sinking funds

(84,500 dols.), it will be found that during the six months ending Noy. 30, 1860,

the net earnings of the road, after paying operating expenditures and interest, will

amountto 308,296 dols. 61e., an amount exceeding five per cent, upon the capital

stock of the company. The gross receipts for six months ending Nov. 30, 1859,

were 998,898 dols. 38c. ; the gross receipts for six months ending Nov. 30, 1860,

were 1,176,341 dols. 80c., showing an increase in receipts of 177,443 dols. 42e.

Operating and interest expenditure, six months of last year, 814,251 dols. 72c.;

operating and interest expenditures, six months of this year, 868,045 dols. 19c.;

showing an increase in expenses of 53,793 dols. 47c ;
and a net gain over last year

of 123,649 dols. 95c.

MISCELLANEOUS SHARE LIST.

From the list issued by Sir Charles Decimus Crosley, and corrected

up to this day, we extract the following prices of insurance, ga s
,
water-

works, bridge, dock, and miscellaneous shares :

—

Insurances.— Alliance, British and Foreign, 16 to 16.1 ; Ditto Marine, 60 to

62; Argus Life, 28 to 32; Atlas, 13 to 13J; Church of England, 3) to 3);

Clerical, Med. and General Life, 22 to 24 ;
County, 84 to 86 ;

Crown Life, 244

to 254; Eagle, 6J to 74; English and Scottish Law Life, 3* to 4; Equity and

Law Life, 7 to 7) ; General, 5 to 6; Globe, 100 to 101 ;
Guardian, 50 to 51 ;

Imperial Fire, 350 to 355 ; Imperial Life, 22 to 24 ;
Indemnity Marine, 145 to 150

;

Kent Life, 73 to 75 ; Law Life, 74 to 76 ; Law Fire, 4 to 44 ; Legal and Go-
neral, 6 to 64; Liverpool and London, 8f to 9£ ; London Assurance, 46 to 48;
London and Provincial Law, 3f to 3f ; London and Provincial Marine, par to

1 pm. ; Marine, 93 to 96; Minerva, 4 to 5; Norwich Union Fire, 105 to 110;

Norwich Reversionary, 64 to 74 ;
Ocean Marine, 3j to | prem. ;

Pelican, 52 to

55; Phoenix, 167 to 170; Provident, 38 to 40; Rock, 8| to 8f ; Royal Ex*
change, 300 to 310 ;

Sovereign Life, 2^ to 2| ; Star Life, 54 to 6 ; Sun Fire,

240 to 250; Sun Life, 68 to 72; Union, 270 to 275 ; United Kingdom, 41 to

5; Universal Marine, 14 to f prem. ; Victoria, 5| to 64.

Gas.

—

Anglo Romano, 10 to 12 ;
British (Country), 254 to 264 5 Commercial,

294 to 304 ; City A, 25 to 27 ;
Ditto New, 2 to 3 pm. ;

Ditto B, 64 to 7) ; Crystal

Palace District, 114 toll?; Equitable, 61 to 63; European, 12 to 124; Uas

Light and Coke Chart. Co., 70 to 72; Ditto New, 144 t0 14} >
General United Gas

Light Co., 214 to 224 ; Great Central Gas Consumers, 10 to 10| ; Imperial Conti-

nental Gas, 48 to 50 ;
Imperial, 78 to 80 ; Ditto New, 22 to 24 pm. ; Ditto Bonds,

200 to 210; Independent, 58 to 60; London, 60 to 62; Ditto 1st Preference,

294 to 304; Ditto Blue Preference, 60 to 62; Ditto Red Preference, 59 to 61 ;

Oriental Gas, J to 14; Phoenix, or South London, 71 to 73 ;
Ratcliff, 16 to 164 ;

South Metropolitan, 50 to 52; Surrey Consumers, 12 to 124; Western Gas, I5f to

164; Ditto B, 1| to 24 prem.

Water-Works.— Chelsea, 21 to 23; ditto New 44 per cent., 234 to 244 >
East

London, 124 to 126 ;
Kent, 100 to 102; Lambeth, 100 to 103; New River Lon-

don Bridge Annuities, 55 ;
Southwark and Vauxhali, 112 to 115; West Middle-

sex, 102 to 104.

Bridges.—Deptford Creek, 80 to 90; Hammersmith, 24 to 26 ;
Vauxhali, 19

to 21; Waterloo, 3 to 5 ;
ditto, Annuities of £8,29 to 31; ditto, Arnuitiesof

£7, 26 to 27.

Docks.— Commercial, 103 to 105; East and West India, 118 to 120; Grand

Surrey Loan, 90 to 92 ;
ditto New, 5 per cent. Preference, 25 to 26 ; London,

55 to 57 ;
St. Katherine, 65 to 68 ;

Southampton, 57 to 60 ; Victoria, 98 to

100 ;
ditto New, 4 dis to 4 pm.

Miscellaneous.—Abney Park Cemetery, 10 to 12; Assam, 134 to 136 ;
Auction

Mart, 40 to 42; Australian Trust, 26 to 28 ;
British and Irish Magnetic Telegraph,

35 to 37; City Bonds (Navigation), 80 to 82; Commercial Road, 64 to 66;

Copper Miners of England, — to — ;
Ditto, Preference, 234 to 244 ; Corn Ex-

change, 23 to 25 ;
Electric Telegraph, 96 to 99 ;

Equitable Reversionary, 1 10

to 1L5; General Reversionary and Investment Company, 105 to 110; General

Steam Navigation, 24 to 25 ; Kensal Green Cemetery, 25 to 30 ; London Ceme-

tery, 8 to 10°; London Commercial Sale Rooms, 40 to 45; London Institution,

5 to 7 ; New Brunswick and Nova Scotia, Land, — to — ;
Price’s Patent

Candles, 12 to 14; Reversionary Interest Society, 82 to 85; Trust and Loan

Company of Uppei Canada, 64 to 7.

MISCELLANEOUS.
The Admiralty will receive tenders enthe 8th February for the supply

of 5,500 loads of Mexican mahogany timber.

The Spirit of the Deep has arrived from China with 879,100 lbs. of

tea
;

the Ann Lee with 464,000 lbs.
;

and the Crystal Palace with

439,100 lbs. of tea and 548 bales of silk.

dfo l[t|L « I't^.

FRAUDULENT TRADE-MARKS.
TO THE EDITOR OF THE “ MONEY MARKET REVIEW.”

Sir,— I very much fear that the manufacturers of this country are not aware of the

great extent to which our trade-marks are forged and stamped on goods, for which

England is so justly celebrated.

And not only are the goods stamped exactly as we stamp them, but our labels are

so closely imitated, that it is almost impossible, even for an experienced person, to

detect that they are false and fraudulent imitations.

We find that the Continental manufacturers, without the least scruple, stamp our

exact names and trade-marks on their productions, thereby deceiving the consumer

and injuring the reputations of English manufacturers in various branches of trade.

I have just been sent for to the Custom-house for my opinion on some goods just

landed via Ostend ;
and what do I find ? A large importation of files, scissors,

needles, and blacklead pencils, all stamped in full with the names of our most cele-

brated makers. In the case of Brookman and Langdon’s pencils, the labels actually

caution the purchasers to be particular and see that they get the real makers’ goods.

In the scissors, not only is Hodgeis and Son’s name stamped on, but also their cor-

porate mark (which, by the act of the Cutlers’ Company of Sheffield, is punishable

by summary conviction before a magistrate). In fact, it is barefaced fraud and rob-

bery of the good name of British manufacturers, and it is high time that our Govern-

ment interfered to put a stop to it. In this case the goods will be destroyed, but I

would have the agent here punished for lending himself to such dishonourable

t ransactions.

Pray, sir, use your powerful pen on our behalf, and endeavour to get us some pro-

tection for having our good reputation stolen from us by these Continental manufac-

turers, for none of us know how much we suffer by these stabs in the dark, and from

which we have no power to protect ourselves. ...
Pardon the trespass on your valuable space, but it is, in my opinion, a very im-

portant subject.— Sir, yours faithfully, Edward Mappin.

London-bridge, Jan. 28.

Meeting of Parliament.—The following circular has been addressed to

he liberal members of the House of Commons “ 94, Piccadilly, 22nd January,

861 Sir,—As matters of considerable importance will come uuder discussion at

he meeting of Parliament on Tuesday, the 5th of February, I shall feel greatly

ibliged by your attendance in the House of Commons on that day.— I have the

lonour to be yours faithfully, Palmerston.” .

The late Mr. Mathew Uzielli headed the list of guarantees for the Exhibition ot

1862 for the munificent sum of £10,000. It appears that the executors under his

vill have no legal power to continue this guarantee. However, Mrs. Uzmlli, his

vidow, supplies his place for the amount of £5,000, whilst his brother, Mr. Theodo-

•ius Uzielli, has added his name for £3,000.

Mississippi declares herself out of the Union, and proposes to amend her consti-

ution so that she can borrow money. Perhaps she had better begin by paying

jack that which she borrowed years ago, and out of which she has ever since been

swindling her creditors .—New York Tribune.
. , , ,

The Daabladet states that on the =1 7th inst., the submarine telegraph between

Denmark and Sweden, which had been for some weeks broken, was repaired.
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MERCANTILE EMBARRASSMENTS.
The embarrassments in the Levant trade, chiefly amongst Greek

houses, have now extended so far as to force themselves upon public

notice. Numerous failures were announced on Saturday both in London
and Manchester. Omitting from the account certain small houses, tiie

undermentioned firms have succumbed:— 1. Mr. Dominic Navone, of

London; 2. Mr. S. P. Zizinia, of London; 3, Mr. P. C. Selvago, of i

Manchester, but more recently of London
; 4. Messrs. Demetrio Pappa

!

and Co., of Manchester and Smyrna; and 5. Mr. D. E. Rodomanclii, of

Manchester. In the first case mentioned (Navone), it is thought that

the liabilities will be about £20,000, and it is said that the prospect of

a surplus depends upon the liquidation of the debts in Constantinople.

In the second case (Zizinia), the liabilities are about £85,000, whilst the

assets in some quarters are alleged to be £93,000. In the third case

(Selvago), the liabilities may be £12,000 or £13,000. As regards the

case of Mr. D. E. llodocanachi, of Manchester, a favourable liquidation

is looked for. Messrs. -Demetrio Pappa and Co., of Manchester and
Smyrna, whose liabilities are about <£35,000, show a surplus, and pro-

pose to pay in full within twelvemonths, provided the billholders will

afford time. These anticipations may prove rather sanguine, but the

general result does not seem likely to be a heavy loss. The reluctance

to discount Greek paper has contributed to the present suspensions. All

the principal houses in the trade have for some time been engaged in

strengthening themselves, in preparation for the difficulties which have
now occurred. The satisfactory character of the balance-sheets lately

submitted by some of the failed houses in the Levant trade is calcu-

lated to discourage excessive distrust.

The subjoined circular announces a meeting of the creditors of
Messrs E. Ede, Son, and Co., for Tuesday next :

—

16, Tokenhouse-yard, E.C., London, Jan. SO.
RE F. EDE, SON, AND CO.

At the request of several parties who are deeply interested in this estate, we have
delayed convening a meeting until after the arrival of the next mail from Constan-
tinople and Smyrna, which is due on Friday or Saturday next.
Wenow begto informyouthatameetingwillbeheldatthe London Tavern, Bishops-

gate-street, E.C., on Tuesday next, the 5th day of Feb., at one o’clock in the after-
noon punctually, when a statement of the affairs of the above firm will be sub-
mitted, in order that the creditors may be enabled to consider and determine on the
best course to be adopted for their general benefit.— Soliciting your attendance, we
are, your obedient servants, Coleman, Turquand, "Youngs, and Co.

The books of Messrs. C. W. Ede and Co. have been placed in the
hands of Mr. C. P. Kemp, the accountant, who will present a balance-
sheet to the creditors at the earliest opportunity.

The Notts Guardian of January 31, says :
—

We regret to learn that one of our lace manufacturers (Mr. J. H. Wardle, of
Short Hill), after being in business 32 years, has been obliged to succumb to the
disastrous results of the last three years, commencing with the panic of 1857. The
liabilities, however, are only hundreds where they might have been thousands, the
whole extent of the failure being for £4,600. We understand Mr. Wardle offers a
composition of 6s 8d. in the pound, and from the character he bears for probity and
high-principle in mercantile circles, it is more than probable this offer will bo
accepted.

Advices from Lyons mention the stoppage of Mr. G. Armand, silk

merchant, with liabilities lo the amount of about £60,000. This
failure, which will not affect houses here, has occurred through heavy
losses, principally in Italian silk, in which a considerable fall lias taken
place lately.

The letters from Berlin mention the failure of a money-dealer
in that city, who had absconded after committing forgeries. Ilis liabi-

lities are not supposed to be extensive.

At the adjourned meeting of the creditors of Messrs. Holdsworth and

|

Co., sugar refiners, held on Monday, a resolution was passed, with one
1 dissentient, who threatens bankruptcy proceedings, in favour of winding
up the estate under inspection. Provided it be kept out of the Court”
the dividend is expected to be from 4s. to 4s. 6d. in the pound.

In the Court ot Bankruptcy, on the 26th January, in the case of
Laui ence, Moitimore, and Schrader, the hearing was further adjourned
to Saturday, the 2nd February.

In the Court of Bankruptcy on the 30th Jan., in the case of John
I Dales, merchant, of Gresham-house, the adjourned examination meeting
took place, but no accounts have yet been tiled. The Labilities are be-
tween £40,000 and £50,000 ; the assets consist principally of patents,

|

including one for a disinfecting fluid. The Commissioner directed an ad-
journment sine die

, with protection for two months, and liberty to the

;

bankrupt to come up earlier, if prepared with his accounts.
In the case of Joseph Claike, tanner, of Kidderminster, there was a

:
dividend silting on Wednesday. The proofs against I he estate amount
to £60,000, and the assets in hand to about £9,000. Mr. Murray, re-
presenting the assignees, stated that the bankrupt died on Saturday last.
The amount of dividend cannot be accurately ascertained at present, but
will be shortly advertised.

In the Bankruptcy Court on Tuesday there was the adjourned exami-
nation meeting in the case of Missrs. Davies and Troughlon, bankers,
of Shoreditch. The dividend sitting is fixed for the 19th of Feb.

The Louis Justices on lliursday reversed the decision of the Com-
missioner in Bankruptcy, in the case of Mr. Mortimore, tanner, of
Andover. The winding up will therefore take place under the Private
Airangement Act, instead of in the open court. Although the former

course had met with the concurrence of nine-tenths of the creditors, who
signified their acceptance of a composition of 10s. in the pound, the
commissioner had ruled that it could not be permitted.

FROM THE LONDON GAZETTE OF TUESDAY, JAN. 29.
BANKRUI’TCIES ANNULLED.

James Fell, New Compton-street, Soho, currier.

Frederick Sage and Peter Panter, Hutton garden and Liquorpond-strcet, builders.

BANKRUPTS
John Dyer Hodges, Landport, Hampshire, builder.

Thomas Marriage and Walter Marriage, Springfield, near Chelmsford, Essex,
millers.

Thomas Lunham, Wellington-chambers and High-street, Southwark, and Dublin,
butter and provision merchant.

Patrick Fenn, Milk -street, City, umbrella and parasol manufacturer.
Edwin Kitt, Lindfield, Sussex, publican.

John Beck Mister, Norman’s-buildings, St. Luke’s, dyer.

John Vingoe, Westbourne-park, Bayswater, builder.

William Fabian, Wall’s End-wharf, Rosemary Branch-bridge, Hoxton, coal mer-
chant.

Robert Green Grimes, High-street, Poplar, and Golden-lane, Old-street, licensed
victualler.

Robert Wilson, Poultry, City, commission agent.

Emanuel Jacobs, Long-lane, West Smithfield, stationer.

Joseph Richardson, Victoria street, Pimlico, upholsterer.

Joseph Groom, Wisbeach St. Peter’s, Cambridgeshire, leather dealer.

James Cook, Walsall, Staffordshire, tanner.

Samuel Young, Birmingham, licensed victualler.

George Abbot, Birmingham, machinist.

Richard Farrall, Kidsgrove, Staffordshire, grocer.

William Charles Foulkes, Birmingham, draper.

Thomas Watts, Bristol, sail maker.

FROM THE LONDON GAZETTE OF LAST NIGHT.
BANKRUPTS.

Isaac Isaacs, Bristol, jeweller and silversmith.

John Stanton, Liverpool, china dealer.

John Brooksbank, King-street, Clerkenwell, brush-board cutter.

John Scott, Stonehouse, Devonshire, draper.

George Wilson Ward, Worcester, publican.

Alfred Jauncey, Forest-hill, Kent, plumber and glazier.

John Bui ford, Poole, grocer.

George Kelland, jun., Lancaster, grocer and tea dealer.

Edwin Frederick Cook and Richard Frederick Woodward, Flockley, BirminMiam,
iron and steel stampers.

William Racster Wagstaff, Fenchureh-street, wharfinger, granary keeper, and steam
tug owner.

William Wilson, Birmingham, and of Sparkbrook, Ashton-juxta- Birmingham, paint
manufacturer.

Alexander Barker, Bilston, Staffordshire, iron and tin plate worker and japanner.
Athelstan Iveson, Three King’s-court, Lombard-street, City, timber merchant and

Government contractor.

Stephen Dodd and John Charles Peeling, Woburn, Bedfordshire, booksellers,
stationers, printers, and music sellers.

John Ranken Davidson, late of Eden Cottage, near Carlisle, builder and railway
contractor, and William Oughterson, late of Bush-on- Lyne, Cumberland,
builder and railway contractor.

€\)t gratae unit ntjjcr Rlnrktfs.

COLONIAL PRODUCE.
London, Friday Afternoon, Feb. 1.

1 he Colonial Produce Markets have experienced little alteration this

week, the public tales in most instances being of moderate extent, but
the general tone of business remains quiet. Coffee is firmer, and the

reduced supplies ot Plantation Ceylon offered have realised extreme
rates. Rice lias sold upon slightly easier terms, the late speculative

demand having subsided. Sugar continues depressed, and the nume-
rous arrivals, coupled with large public sales, have led to a decline of

6d. to Is. per cwt. on most kinds. The principal feature to notice in

Spice is the advance of gd. for Pimento. The Cinnamon sales on Mon-
day passed off without animation, the middling soils occasionally ruling*

rather cheaper. Saltpetre has recovered Is. 6d. to 2s. per cwt. of the

recent fall, a large business being done at the improvement, but the

inquiry subsided to-day. The Tea Market is well supplied from recent

arrivals, but general quotations are nearly the same as last week. Rum
con'inues to be but little inquired for. The Cotton Market has been
dull this week, and prices have given way about gd. per lb.

THE TALLOW TRADE.
London, Friday Evening, February I.

The Tallow market has presented increasing dullness during the week from that
noticed in our report of last Friday, without, however, any decline of moment
being established in prices of Y. C. on the spot, but for most other descriptions
quotations have receded 6d. to Is. per cwt. For forward delivery—more particu-
larly for the later periods of the year—the tendency has been downward ; and, not-
withstanding there are sellers at a reduction of 6d. to 9d. per cwt. on last week’s
prices, the amount of business passing has been comparatively limited.

To some extent the want of demand may be attributed to lower prices being
current in Liverpool

;
at the same time, there can be no question that the high

rates now ruli g tend greatly to lessen the consumption. That this is so, is evi-
denced by the fact of the deliveries, during the past month, showing a falling off of
about 3,500 casks, when compared with those in the same period of 1860.

With liberal imports since the commencement of the year, the total stock is

about equal to that on the 1st ultimo ; and, from what we can learn, the supplies
during the spring and summer months are likely to be of full average extent.

[For remainder of Produce Markets, fyc., see page 102.]
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THE LONDON OFFICIAL STOCK AND SHARE LIST.

THE CLOSING QUOTATIONS OF FRIDAY ARE GIVEN.

Ordinary Shares and Stocks

Share.

50
13.14
Stock
25
25
10

Stock.
Stock.

10
20
23
10
10
50
25

Stock.

Slock.

Stock.

Stock.

25
Stock.

10
Itock.

St ick.

10
Stock
Stack.

10
Stock
Stock.

Stock.

Stock.

Stock.

Stock.
12

Stock.
Stock.

Stock.

Stock.

Stock.

124
Stock.

Stock.

50

124
10

Stock.

Stock.
100

RAILWAYS.

10
20

Stock.

50
Stock.

Stock.

Stock.
Stock.

Stock.

25
Slock.

Stock.

Stock.

19.16.4
10

' 12
Stock.

10
20
10

Stock.

Stock.
Stock.

Stock.
10

Stock.

Stock
Stock.

Stock.
20
25
25
50

25
12.10

Stock.
10

Slock.
50
20
124

Belfast and Ballymena
Birmingh., Wolverh., & Stour Valley

Birkenhead, Lancashire, & Ches. Jn.

BlacKourn
Illyth and Tyne
Boston, Sleaford, and Mid. Counties

Bristol and Exeter
Caledonian
Carmarthen and Cardigan
Cork, Biackrock, and Passage

Cornwall
Do. A t A receives no div. until G p. c

Do. B / per ann. has been paid to B
Dublin and Belfast Junction

Dundee, Perth, and Aberdeen June. .

East Anglian
Eastern Counties
Eastern Union A Stock
Do. do. B Stock
Do. do. New A (late E.U. 3rds)

East Suffolk

Do
Edinburgh and Glasgow
Edinburgh, Perth, and Dundee
Forth and Clyde Junction

Furness
Glasgow and South Western
Great North of Scotland

Great Northern
Do. do. A Stock
Do. do. B Stock

Great Southern and Westn. (Ireland)

Great Western
Do. Stour Valley Bail. Gua. Stock .

Irish South Eastern....

Lancashire and Yorkshire

London and Blackwall
London, Brighton, and South Coast

London Chatham, and Dover

ondon and North Western
Do. Eighths

London and South Western
Londondcry and Coleraine

Londonderry and Enniskillen

Manchester, Sheffield, and Lincolnsh

.

Mari port and Carlisle

Do. do. j Shares

Metropolitan
Midland
Do. Birmingham and Derby

Newcastle and Carlisle

Newport, Abergavenny, & Hereford
Neivry and Armagh (deferred)

Newry, Warrenpoint, and Rostrevor

Norfolk
Northern Counties Union
North British

North Devon Rail, and Dock, Stock

Do. A Stock, ( A recv.no div.until

)

Do. B Stock 1 Gp.c.hasbeen pd.B )

North Eastern—Berwick
Do. do. G. N. E. Porch
Do. Leeds
Do. York

North London
North Staffordshire

North and South Western Junction

Oxford, Worcester, and Wolverham.
Peebles

Portsmouth
Rliymney
Scottish Central

Do. (io. Scottish Mid. Stock

Shropshire Union
Sittingbourne and Sheerness
South Devon
South Eastern
South Wales
South Yorkshire and River Dm ....

Staines, Wokingham, and Woking .

Stockton and Darlington
Do. do

Ulster

Do
Do

Vale of Neath
Victoria Station and Pimlico

Waterford and Kilkenny
Waterford and Limerick

West Cornwall
Worcester and Hereford

Lines Leased at Fixed Rentals.— ( Continued).

50
Stock
Stock
Stock
Stock
Stock
25

Stock
25

100
50
25

12i

Stock
Stock
Stock
Stock

Stock

Bedford and Blatcliley

Buckinghamshire
Chester and Holyhead
Do. 53 per cent...

Do. 5 per cent

Sydesdiue Junction..

Colchester, Stour Valley-

East Lincoln, gua.6pr.ct.

Gloster & Dean Forest

Hartlepool Dock & Rail

Hull and belhy

Do. 4 Shares
Do. 4 Shares

Lane. & Car., gua. a Min
8p.c. and doubleL.&N.W.
div.up to 9p c.,withip.c.
addiil, for every like in.

crease in L. & N. \V, div

Loudon and Greenwich
Do. Preference

London Tilbury&Southd
Lowestoft, gua. 4 per ct.

Do. 6 per cent. ,

L. &
Do.
Do.

> L.&N.W.

Do
Peto & f

Norfolk

DO. , ,ni

Paid Closing Prices. S

all

nil 8f 8f S

100 79 81

all

all

all 64 7
100 99 101

100 98 98-4

all

all

all 6 64
aU S

all S

all

ill 8 84
100 154 164 s

100 51 52

100 37 39

100 26 28 =

134
100

all

100 85 86 „
100 26 28 b

all

100
100 L13 115 s

all

100 113 115

100 107 109

100 L32 134 b

100 111 112 ’ S

100 73 73* b

100 61 64
all

100 tl5f 116-4
b

100 61 63 b

100 114 115 x.d. b

100 48 50

100 1004 101 b

10

100 91 95

all

all 9 ii

100 53J 644 » q
all

all

6 34 24 dis.

100 1334 133-4

100 105 107
all

all

9 7 6 dis.

all

100 52 oi

100 654 65f
100
100

100
100 104J i05|
16* par. 1 pm.
100 60| 61

100 924 934
100 100 103

173 2J 2f dis.

all 104 104
11 8 84
100

. all

. all

. all

. 100 113 115
100 33 34

. 100 88 88

. 100 48 50

. all 6 7
. 100 39 41

. 100 86 SG-i

. 100 60 62

. 100 81 83

. all 4 7
. aU 42 43

. 11 10 f 114p.m.
. all 554 5 64

.. 20 24 34 p.m.

.. 2 h di3. 4 p.m.

.. 100 63 G6

.. all Hi Hf

.. 100

.. all

.. all 6 64

.. n 1

Rentals.

r
. all

'. 100 98 100
r

. 100 53 534
. 100 125 127
. 100 113 115

n 100 102 101
all 15^ 16 a x d.

. 100 135 137
. all

r. all

l. all 111 113
.. all

.. all

f. 100 OCMU-O

t. 100 61 63

.. 100 115 120
1. 100 89 91

.. 100

(. IOC

Share.

6*

50
50
50

20

25

124

10
12

10

Railways.

Mancli. Buxton 5s Malik.
Mid. Bradford Pref. Stk.

Newmarket, Bury Ex.\
guaranteed 5 per ct.

}

Northn.&Eastn. 5 perct.

Do. Do. 6 per ct.

Do. fixed 5 per cent....

North Western

Preston and Wyre ...
j

Do. 4 Shares A.

Bayston, Hitch., & Sliep.

Shrewsbury & Hereford
Do. Do.

South Staffordshire ...

Wilts and Somerset...
Wimbledon and Croydon

L&NW&M
Midland ...

E. Counties

Do
Do
Do
Midland ...

L.&N.W. 1

& L&Yk. }
Do
G. Nortlin.

MrTBrassy

MrM’ciean
G. Westrn.
L &Brglitn

.

Paid Closing Prices.

all

100

5.5.6

all

all

all

all

all

all

100
100

1
all

100
aU

34 34
97 99

p.m.

56 58

i'ij 15f

135 137
103 105

ll” 111
89 91

74 8-4

p.m.

Preference Shares.

20

64
20

100
10

10
10

lock
26|
134
20

Stock
Stock
Stock
Stock
Stock
Is 6d.

124
124
Stock

C

Stock
10
124
124-

Slock
Stock

Stock

6
Stock

10
[

10
124
124
Stock
Stock
Stock
Stock
Stock
10
10
Stock
Stock
Stock
17
20
124
25
20
Stock
Sock
Slock
U)

84
'tock
Stock
Stock

10s.

Blythe & Tyne 10 p. c. Pref. (iss. at £50 all

Bristol & hxeter 4 per cent. Stock 100

Do. do. do. Shares ... 14

Caledonian £10, 44 per cent 100

Do. Quarter Shares, No. 2 100

Cork and Bandon 54 per cent all

Cornwall, 5 per cent all

Dundee, Perth, & Aberdeen Junction all

East Anglian, Class A 5 per cent 100

Do. do. Class B 6 per cent 100

Do. do. Class C 7 per cent 100

Eastern Counties Ext., 5 per ct.. No. 1 100

Do. do No. 2 100

Do. New 6 per cent. Stock 100

astern Union, 4 per cent 100

Do. 5 per cent, guaranteed 100

Edinburgh & Glasgow 5 per ct. shares 100

Do. "do. 4 per ct. Guar. S and D. 100

Edinburgh, Perth, & Dundee, 4 per ct. 100

Furness, 5 per cent 100

Glasgow- & S. Western, Guar. 5 per ct. 100

Great Northern, 5 per cent 100

Do. 5 per c. Redeem at 10 per c. pm. 100

Do. 44 per ct. do. do. 100

Do. 5 per c. Redeem, at 5 per c. pm. 80

Great North, of Scotland, 1st Pref. ... all

Gt. South, and West. (Ireland) 4 per ct. 100

Gt.t'est. (Berks & Hants) Ext. 5 per c. 6

Do. redeemable, 44 per cent 100

1 )o. redeemable, 4 per cent 100

Do. irredeemable, 4 per cent 100

Do. 5 per ct. redeemable Preference 100

Do. Birmingham Preference Shares all

Do. Chester 8 per ct. Pref. Shares... all

Do. Chester 5 per ct. Pref. Shares... all

Do. Birmingham Guaranteed Stock 100

Do. Chester Guaranteed Shares all

Do. do. do all

Do. do. do all

Lancashire & Yorkshire 0 per ct. Stock 100

Do. Barnsley Stk. £5. 3s. lOd. per ct. 100

Do. 6 per ct. (East Lancashire) 100

Lon. & Bright. 5 per c. Gua. Stk. No. 1

Do. 5 per ct. do. No. 2

Do. 6 per ct. do.

Do. 5 per ct. do. No. 4

Do. 44 per ct. do.

Do. 44 per ct. pref. shs. do
Do. 7 per ct. l'ref. Stock
Do. 6 per ct. do. (W. E. & C. P.)...

Do. 4 per ct. Stk. (div. clef, till 1865)

London, Chatham, and Dover
Lond. & N.W., Cov. & Nunetn. 5 p. c.

Lon. & S.W. 7 P- c. Stk. late 3rd Shrs.

Do. 44 per cent

Do. (Portsm. pr-rpl. nnns. of 2s 6d)

Londonderry and Coleraine, 4 Shrs
Londonderry and Enniskillen, 4 Shrs.

Manchester, Slieffi., & Lincoln 6 p. ct.

Do. do. do. £6
Do. do. do. 34 percent.

Do. redeemable 6 percent
Maryport and Carlisle, 4 per cent

Do. do. 44 per cent. ..

Midland Consolidated, 6 per ct. Stock

Do. Cons. Bristol &Binn. 6 per cl.

f Do. 44 p. c. Pref. Stk., redeemable^
tif so detei mined by the Proprietary)

Do. 44 p. ct. with option till 186U..

Do. Leicester & Ilitciiin, 4 p. ct. ...

Newport, 5 p. ct., pref. redeemable)
at 5 per ct. pm }
Do. Pci'pet. 0 p. c. with optn. till ’61

Do.l Perpetual 6 p. ct. » 1st issue.

Do.} with optn. till ’69 ) 2nd issue

101 103

204
6

99
112
106
110
108
124

6

214

Gi
101
115
108
112
110
126
80

112 114

116
112
103
85

118
114
105

87

98 100

69
90
101

10

174
104
76
20-4

10.4

154
135

101
91
92
103
104
184
11

78
214
10*

16

137

North British, 5 per cent

Do. New Guaranteed 5 per cent...

Do. Border Union, Gua Pref. Shrs

Do. do. do.

North Devon Railway & Dock Comp.

fG. N. E. 4 per cent. Pref.)

\ Berwick Capital j

Leeds. C per cent. No 1.

do. Quarters, 1848

Do
Do.
Do.
Do.
Do.

North Staffordshire

Do. Redeemable do. 2nd do...

Do. Irredeemable ex. arrears 2nd di

Rliymney Guaranteed
Scottish Central, New Prefeietice

Scottish North East, 34 p. c. Pref. Stk

Do. do. Aberdeen gua. 6 p. ct

Do. do. 7 p- ct. Pref. Stock

South Devon, Ann. 10s

Share. Railways. Paid Closing Price s

] 0s South Devon, Fixed 44 per cent all

1 . 0.6 South Eastern (Reading Ann., £1.0.6; all 23 24
Stock Do. 4-4 per cent 100 102 104
Stock Do. Fixed 44 per cent 100 102 104

Stock South Wales, Guaranteed 4 per ct 100 91 93

Stock Do. do. 44 per cent 100 100 102

Stock South Yorkshire, 4* p. ct. Guaranteed 100 85 88

25 Stockton and Darlington, A 5 p. ct .... all 274 28-4

25 Do. do. B 6 p. ct. ... all 324 334
25 Do. do C 6 p. ct. ... all 324- 33i
Stock Waterford and Kilkenny, 6 p. ct 100 4b 48

Preference Shares —(Continued).

British Possessions.

100
Stock.

18
204
20j
10

100
{

100
100

5

20
20
20
174
20

Stock.

20
20

100
100
20

Stock.

Stock.

100

ico£

100
^

100
100
100
Stock.

20
Stock.

204
204
100
100
100
100
100
Stock.

Stock.

Stock.

20

Atlantic and St. Lawrence
Bombay,Baroda,&Cent.India,gu.5p.ct.

Do. Do. B
Buffalo and Lake Huron

Da. New
Do. Preference

Buffalo, Brant. &Goderich) Endorsed
6 p. ct. bds. 1 Aug. 1872 f by Buffalo

Do. do. 1 July, 1873 (and Lake
Do. do. 1 June,1874) Huron.

Calcutta & S.Eastern,Limited, gu.5 p.c.

Cape, Eastern Province (Limited)

Cape Town and Dock, 6 per cent. gua.

Ceylon Guaranteed 6 per cent

Demerara
Eastern Bengal, guaranteed 5 per cent.

East Indian, guaranteed 5 per cent....

Do. F Shares Extension
Do. Jubbulpore
Do. 44 per cent. Debentures
Do. 5 per cent. do. 1864. .

.

Geelong and Melbourne
Geelong Corporation G per cent. Bonds
Grand Trunk of Canada

Do. 6 per cent. Pref. Bonds
Do. Second Pref., 6 per cent. Scrip...

Do. do. do
Do. 6 per cent. Debenture
Do. 7 per cent., 1862
Do. do. 1867
Do. do. 1872

100 113 11G x.d. Stock.
100 113 116 „ 20
100 135 140 „
100 113 116 „ 20
100 101 103
all 20
100 150 153 „ Stock.
100 128 131 „ 20

{100 70 73
all 87 89 „ Stock.
100 116 118 10
100 150 155
100
all

all

all ii ii-4

100 125 130 „
44 i 4 pm. „

100 69 71 „ 10
5 4 f pm. „ 20

all 20
all 5
100 20
100 i37 139 „

ICO 102 104 100
10

3 20
100 95 97 20

all
20
20

all 20
10 20
Oi

•20

100 20
100 20
100 20
100 lii 113 16
100 110 111 16
1 i 14 pm. 10

all 20
100 20
100 oi 93

20 S100 101 103
8f 4 f pm. 20

(

13 20
9 5

10 4 dis. a pm. 4
all 22 23 20
100 10
100 20
100 • 20
all 20
all 8f
100 10
100 20
100 133 136

1
20

all 10 * 11

Great Indian Peninsula ) „„„ . (

Great S. of India—guaranteed 5 p. ct.'

Great Western of Canada Shares .

Do. New
Do. 6 p.c. Bnds. pay 76,

w

ith opt.till/60

Do. 6 „ do. /73 do. /GO

Do. 6 „ do. /73, without option

Do. 5f„ do. m do.

Do. „ do. I78 do.

Madras, guaranteed 44 per cent.

Do. do. 5 per cent.

Do. 4-f per cent. Extension ....

Do. Fourth Extension do

Melbourne Corporation 6 per ct. Bonds
N.Brunsw ick&Canada,Class A Cap.Sh
Do.
Do.
Do.

Oude (Limited)

Scinde
Do. Punjaub
Do. Do
Do. Indus Steam Flotilla.

.

Trinidad, Limited, Scrip

Do. Land do
Do. B Cap. do
Do. Land do.

n or

rS Pi
bDm

ill

100
all

all

all

all

100

100
100
aU
2s.

8

74
all

15
100
all

all

aU
aU
all

100
100
all

all

all

all

all

all

all

100
8

18
aU
18
aU
all

all

all

all

100
100
100
15

100
aU
all

all

all

5s.

100
10
all

100
1

75

07
65

4 dis.

if

74
91j
16

44

76
924
I64
5

"7

80

72
70

dis.

par.

If dis.

J dis,

"2
dis.

98

97
994

14

224
73

*

60

44
50

42
42
94

H
24
111

n
90
92
93
89

83

914
85

2

5

5

91

98
1004

4 dis.

234
75
65

46
55

47
47
95
1 dis.

2 dis

Ilf

9f dis

95
94
96
92

92|
87
l|dis.

7
7

974
24 dis

93

f dis.

Foreign.

Antwerp and Rotterdam
Ardennes
Bahia & S. Francisco, Lira., gua. 7 p. c.

Belgian Eastern Junction
Bez ers to Graissessac

Carmeaux Mine and Rail

Copiapo
Do. Extension

Dutch Rhenish
Eastern of France
Grand Russian, Guaranteed 5 per ct...

Do. do.

Great Central of France
Great Luxembourg, Constituted Shrs.

Italian Junction
Lyons and Geneva
Namr. & Liege g 14f.p.an.) By the )

Do. Gua. 6 p. ct. Pref. j Bel.gov .

)

Northern of France
Do. New Shares

Norwegian Trunk Preference

Paris, Lyons, and Mediterranean
Paris and Orleans
Kecife & S. Francisco (Pernambuco) •)

Guaranteed 7 per ct. (Limited) ... /
Riga and Dunaburg
Royal Danish
Royal Swedish

Do. 7 per cent

Sambre and Meuse
Do. per cent. Preference

San Paulo (Limited), gua. 7 per ct

S. Austrian and Lombardo Venetian...

Southern of France
West Flanders
Do. 5f per cent. Preference

Western and N. Western of France...

Zealand

all 6f 51
all ... pm
10 2 If dis.

all f 14
all

30 11 12
all

all 34 3J dis

16 3* 2fdis.

all 23 24
10
all

all 64 Cf
all

all

all 7| 8
all 19 20
all 37£ 384
15 ... pm.
all 8 9

all 30 37
all 54 56

15 34 .9*'SCO

10
all

all

all

all 51 of
all 84 83
4 14 l^dis

14 1* f dis

194 204
all SL 6

all 9f 9f
all 21| 224
all ..I •M
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American Government Securities & Railways.

Kate
of Int

6 pr.c

6 „
5 „

— Per
dol.

Closing

Price.

Redeemable.

Maryland Sing
4s6d 86United States 1874 88

Virginia State SI tig 76 80

Do. 4s6d ...

Illinois Central 1875 4s2tl 85 87
Do 1875 4s6d 85 87

Do. (Free Land) 1860 u
264 25$ dis.Do. 100 dol. Shares, 80 dol. paid...

Do. do. all paid... „ 71 73

Michigan Central, convertible ...1860

Do. do. do. ...1869 87 89

Do. Sinking Fund 1st Mort...1882 87 89

Do. 100 dol. Shares... 50 55

Mch. S. & N. Indiana (sink, fund) 1885 ,, 70 72
15 20

New York Central (sink. fund). ..1883 85 87
Do. do. 1861 90 92

Do. do. (sink. fund)...1876 u 93 95

Do. do. 100 dol. Shares 73 75

N. York Erie, 1 Mort., 1867 89 91

Do. 2 do. 1859 88 90

Do. 3 do. 1883 assented 77 79
Do. do. unassented

Do. Bonds, 1862, ’71 ’75 assented 57 62

Do. do. unasseuted

Do. Shares assented 3i 32
Do. do. unassented

Ohio & Mississippi, 1st Mort. Bonds...

Pennsyl. Central Bds, 1st Mort., eonv. 4s6d 99 101
Do. do. 2nd do. do. Stng 99 101

Do. do. 50 dol. Shares 85 87
Philadelphia and Reading Bonds 1860 4s6d

Do. do. do. 1870 ,, 75 80

Do. 50 dol. Shares 22 26

Joint-Stook Banks.

100 Agra and United Service (Limited) . 50 82 84
40 Australasia all 68 70
25 Bank of Egypt all 184 194

100 Bank of London 50 50 54 x.d.

20 Bank of Turkey 3 14 1 dis.

50 British North American all

20 Chrtd. Bank of India, Aust., & China all 21f 22|
25 Chrtd. Merc, of India, Lond. St China all

100 City 50 69 71
100 Colonial 25 38 39
20.11 Commercial Bank of Canada all

100 Commercial of London 20 20 2i
20 English, Scottish, & Austin. Chartrd. all 15f 16J „
20 General Bank of Switzerland all

20 London Chartered Bank of Australia all 221 234
50 London and County 20 364 374
50 London Joint-Stock 10

100 London and Westminster 20
100 National Provincial of England 42
20 12
50 National Bank 25

20 New South Wales all

20 Do. New all

25 Oriental Bank Corporation all 474 484
20 < ittoman Bank aU m 184
100 Provincial of Ireland 25

10 Do. New all

25 South Australia all

25 Union of Australia all 404 404
50 Union of London 12 25 526 „

100 Unity Mutual 60

British Mines.

Share. Paid. Closing Price.

Alfred Consols (Phillack) 2.11.10 2J 3*
20 British Iron 16 1 2

Clifford nil. 195 205

Devon Great Consols (Tavistock)... 1 400 410 x.d.

East Basset (Illogan) 30 1074 1124 „
East Caradon 2.14.6 11 li.)

East Wheal ltus c. (Tavistock) 7.4.0 7 74
Gramble nd St. Aubvn (G.vennap) 541 22 24
Greats .a fi Tolgus 17*. 71 84
Great Wheal Alfred (Phillack) 13 9.3 i H
Great Wheal Vor (Helston) 10 14 14
Grenville 5.14.6 24 3

Uerod’s-Foofc 8.12 33 85
Kingston Downs 4.10.G 24 34
Lady Bertha 1.8.6 It 14
Margaret (Uny Lelant) 94 54 56

North Downs 24 34 4
North Frances (Illogan) 114 44 5

North Wheal Basset (Illogan) 1 6 6f
North Wheal Crofty 9.18.9 8 9

Par Consols (St. Blazey) 14 94 94
20 Providence (Uny Lelant) 10.6.7 43 45

Sortridge Consols Mining Company 1 4 i
South Caradon (St. Cleer) 14 300 310
South Cam Brea (Illogan) 4| 34 34

i S. Devon Iron & Gen. Mining (lim.) all i 4
South Wheal Frances (Illogan) 18.18.9 165 175
Stray Park 24.8.0 37 39

5 Tamar Silver and Lead Mining Co. 4} 2 24
10 Tin Croft 9 5| 5J

Vale of Towev (Carmarthen) 13s. 6d. i *

West Basset (Illogan) 14 174 184 „
West Caradon (Liskeard) 5 77 79 „
West Seton 474 350 360
Wheal Basset (Illogan) 54 1124 1174
wheal Boiler (Redruth) 5 125 135
Wheal Edward (Calstock) 14 2 „
Wheal Kitty (Uny Lelant) 1.7.2 124 134
Wheal Mary Ann (Menheniot.) 8 19 21
Wheal Trelavvney (Liskeard) 54 15 17

Foreign Mines.

20 Australian 74 1 14
1 Bon Accord Copper, Limited 17s. Gd. 4 4 dis.

35 Brazilian Imperial (issued at £5 pm.) 274
20 Do. St. John Del Rey Limited 15 30 31
5 Do. Land and Mining Co. (Limited) all i 1
1 Clarendon Cons. Min. Co. of Jamaica A

40 Cobre Copper aU 40 42 x.d.

Copiapo 16 8 10
i Dun Mount. Copper Min. Co. (Lim.) aU \ f
2 Fortuna (Limited) all 24 3

20 General all 21 22
2 Gt. N. Copper of S. Australia (Lim.) 1 £ * phi-

li Kapunda (Limited) 1 14 If pm.
3 Linares all 9 10
5 Lusitanian 2 par 4 pm.
1 Mariquita all

1 i

1 N. Rhine Copper of S. Australia, Lim. 12s.6d f 4 dis.

20 Pontgibaud Silver Lead Min.& Smelt all 4 6
5 Port Philip 1 4 f
1 Scottish Australian (Limited) 10s. 4 4 dis.

28.2.84 United Mexican all 3a 4
1 Worthing (Limited) aU 4 l

1 Do 19s.

Col. Gov. Securities.

Canada Govnt. 0 p. ct. Jan. & July.., 106 108 112
Do. do. 1879... 100
Do. do. 1880... 100 1104
Do. do. 1883... 100
Do. do. Feb. & Aug.... 100 110 ii i

Do. do. Mar. &. Sept.... 100 no 112
Do. 5 p. ct 100 100 1004
Do. do. Scrip 90

N. Brunswick Gov., 6 p. c. Jan. & July 100 1054 1061
Do. do. 6 p. c. April & Oct. 100

N. S. Wales Gov., 5 p. ct. 1866 100 97 93
D \ do. no. 1871 to 1876 100 97 99
Do. do. do. 1888 & upwds. 100 96 98

Nova Scotia Gov. 6 p. ct. Sterl. 1875 ... 100 1054 1064
S. Australian Gov. 6 p. c. 1878 & upws. 100
Victoria Gov., 6 p. ct., Jan. and July... 100
Do. do. do. April and Oct.... 100 107 1074

Miscellaneous.

10
1000

25
10
50
50
20
20

32f
10

Stock.

25
Stock.

Stock.

Stock.

Stock.

25
5

15
1

1

5

20
4

20
10
10

25
20
10
5

100
1

1

1

10
10
10

Stock
50
50

20
50
15
100

Stock.

25
1

1

25

100

Anglo Mexican Mint
Atlantic Telegraph (Limited)
Australian Agricultural

Berlin Water Works (Limited
British American Land
B. St I. Magnetic Telegraph A (Lim.)

Do. B, 7 per cent., till 1862 (Lim.)

l)o. C (Limited) .’.

Canada Land
Channel Islands Telegraph (Limited)

Copper Miners of England & Smeitg.
Do. Preference 74 per cent

Crystal Palace
Do. Preference
Do. 6 per cent. Perpetual Debenture

Electric Telegraph
Do. New

English and Australian Copper
General Steam Navigation
Great, Ship (Limited)

Do. 174 per cent. Preference
London District Telegraph (Limited) .

London Discount (Limited)

London General Omnibus Co. (Lim.)

Madras Irrigation and Canal
Mediterranean Electric Telegraph .

Mediterranean Extension Tel. (Lim.'

National Discount Company (Limited)

Nerbudda Coal and Iron (Limited)

Netherlands Land
Do. 8 per cent. Pref., issued at 1 dis.

New Brunswick and Nova Scotia Land
North British Australasian (Limited)

Oriental Gas (Limited)

Do. “New Shares” (Limited)

Oriental Inland Steam (Limited) A.

Do. do. B, .

Do. do. C. .

Peel Kiver Land and Mineral (Lim.) .

Peninsular and Oriental Steam
Do. New

Red Sea & India Telegraph gua. 44 p.c

Khymneylron
Do. New

IT yal Mail Steam
Scottish Australianlnvestment (Lim.)

South Australian Land
Submarine Telegraph Scrip

Do. do. Registered

I'rust, and Loan Co., of Upper Canad;

Van Dieman’s Laud

all 134 14
all

19 31 32 x.d.

all 44 4f
40
all 35 37
all 18 20
all 13 15
all

all

all

all 235 244
100 30' 31
100 101 103
100 106 108
100

15 ... dis.

all 3J 3f
14
all "i "i
all a ’

ts 7
3 dis.

5

all “i "i
1 14 14 pm.

all

all 24 1 i
5 If If dis.

5 14 4 dis.

all

all "4 i"
80
all "4 "i „
all X 18 A

15s. v dis. par.

8 3f 34 dis.

G
2s.

100 48 51
all 71 73
2b 11 13 pm.
all 154 164
all 17 19
all 5 6
60 47 49
100 125 135 xd
all 32 34
all a a
all 1 1

a *
5 7 ...

284 10 11

GROSS RECEIPTS OF RAILWAY TRAFFIC.

Railway Companies.

Antwerp and Rotterdam
Belfast and Northern Counties
Belgian Eastern Junction
Birkenhead, Lancas., and Che3. June. .

Blythe and Tyne
Bristol and Exeter
Buffalo and Lake Huron
Caledonian
Cork and Bandon
Cork, Blackrock, and Passage
Cork and Youghal
Cornwall
Deeside
Detroit and Milwaukee
Dublin and Belfast Junction
Dublin and Droglied-i

Dublin and Wicklow (including Kingstown)...
Dundalk, Enniskillen, and Londonderry
Dundee and Arbroath
Dundee, Perth, and Aberdeen Junction
Dutch Rhenish
East Anglian
Eastern Counties, Norfolk, & Eastern Union .

Edinburgh and Glasgow
Edinburgh, Perth, and Dundee
Glasgow and South Western
Grand Trunk of Canada
Great Indian Peninsula
Great Luxembourg
Great Northern
Great Northern and Western
Great North of Scotland
Great Southern and Western (Ireland)
Great Western
Great Western of Canada
Lancashire and Yorkshire
Limerick and Ennis
Limerick and Foynes
Llanelly

London and North Western
London and Blackwall
Loudon and South Western
London, Brighton, and South Coast....
London, Chatham, and Dot er

Week
ending

Miles
Opened.

Totals.

Aggregate for Inst!

-year, 1869, com-
oared with corre

>pondg.}-year,’59.
Railway Companies,

Week
ending

Miles
Opened.

Totals.

L86ii 18G0 1861. 1860. 1861. 1 1860. 1861 1S60 1861. 1860.

Jan. 20 52 52 872 743 London Tilbury, and Southend Jan. 20 421- 40 1074 924

„ 26 65 65 1092 1015 Manchester, Sheffield, and Lincolnshire 27 1731 173 i 11078 11019

„ 28 264 264 270 208 Manchester South Junction and Altrincham... 27 91 9f 1054 924

„ ... Marvport and Carlisle 20 28 28 1203 1148

„ 26 2(i 13 1188 1280 Midiand 27 614f 314f 38637 36310

„ 27 125 125 5325 5620 Midland Great Western of Ireland 25 177 177 4)54 3556

„ 11 161 161 1446 1600 Northern of Canada 94 94
4932„ 27 2194 2194 16289 14900 North British 27 174 174 5tii7

„ 26 20 20 303 260 North Devon 35 35
46547„ 26 64 64 196 161 Northern of France 21 620 620 43752

„ 25 26 214 North Eastern, Bedale, and Leyburn u 20 764 764 35526 34706

„ 27 534 534 928 868 North London 27 9 9 2270 2305

„ IS 17 17 222 225 20 246 233 5122 7434
10 185 185 1577 1250 Norwegian Trunk 44 44

..
27 63 63 1300 1260 Oswestry and Newtown 27 20 436

463
,, 27 63 63 14t5 1377 Rliymney 26 677

„ 25 40} 40} 1388 1248 Royal Danish G9 69
1044 1185„ 27 130 122 1509 1371 Sambre and Meuse 25 68 68

a. 27 174 174 601 529 Scottish Central 27 50 50 2941 2906

27 31 31 1180 901 Scottish North Eastern 19 115 115 3730 3725

„ 23 1084 108f 3167 2801 Shrewsbury and Birmingham
„ 20 674 674 757 865 Shrewsbury and Chester

„ 27 499 499 22500 24385 Shrewsbury and Hereford 26 51 51 1865 1515

„ 19 142 142 5678 5391 172656 164084 26 Shropshire Union 27 29} 29J 805 735

„ 27 78 78 2973 2970 South Austrian 21 108. 1087 31655 32771

„ 26 183f 183| 7927 7425 South Devon 27 72f 72f 2760 2646

„ 12 970 970 12303 10754 South Eastern 26 306 302 16616 17943

Dec. 2 2974 245 4522 3613 South Wales 26 171f 171f- 6485 6747

„ 27 128 128 2202 1811 South Yorkshire Railway and River Dun 27 118 118 2881 3281

Jan. 20

„ 25
283

344
58

283 24754
194

23961 Stockton and Darlington
Taff Vale

>•
26

27
112
38

112
38

8143 7103
4132

„ 19 58 1477 1453
77

27 51 51 1626 1412

„ 25 329 249f 7291 6527 27 19 19 659 534

„ 27 583f 578^
345

34846 33741 Vale of Clwyd 26 10 130 104

„ 11 345 8638 7149 231690 193755 24
77

27 25} 25} 1713 1360

„ 27 395)
24-

395J
24)

34215 32675 31 31 356 204
2= 169 106 Waterford and Limerick 25 77 77 1099 1107

„ 2c

. „ 2f

26
4fi-

26;j

46-
117
517

96
413

West Cornwall » 20 27f 27i 676
934

62l

.

", 2" 966 966 74598 73541 West Hartlepool Harbour and Rail
”

25 39 39 4405 3553
5 5

339
1317 1412 2( 12 12 6S3 673

• „ 2''389 14578 14134 20 35 596 598

• ». 2(5 224 223 11752 11942 27 162 158 6809 1
6355

O' 56$l 19 it 729 282 ... ... Welland V 25 ...
i

Aggregate for last

-Year, 18G0, com-
pared with corre-

•pondg }-year, ’59.

18 186
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Imports of “sorts ” leave a good result at present rates, and holders of these de-

scriptions will doubtless continue to realise, regardless ot whatever may be the

means emdoved by speculators to uphold prices ot Y.b.

To day
P
much heaviness has prevailed; in fact there has been scarcely anything

doin" in Y C for consumption, and the following are current quotations viz. :

59s 6d for fine tallow on the spot ; 59s. 6d. for delivery in February and March ;

60s' “sellers” for March alone ;
53s. for April to June, and 56s. 6d. per cwt. for

October to December.
. ,

„„ . ,

The imports since Monday up to last evening have been 220 casks.
_

1

h

® de ~

liveries have been only 620 casks, and the present stock of all kinds is 72,537

casks, being an increase of 1,189 casks, when compared with the quantity on hand

this day week.
, . , . , , , . ,

Town Melted has been offered more freely during the week, and to induce pur-

chases some melters have been sellers at 6d. below the official quotation, in antici-

pation of a reduction in “ the Letter price ” that has appeared inevitable to-day, and

we have to note a decline of Is. 6d., “ the Letter price ” now being 60s. 3d. , or

say 57s. 9d. per cwt. net. In the ordinary course of things the requirements ot

the chandlers naturally begin to lessen at this period of the year, and in the present

general dull state of trade it is only reasonable to suppose that melters will so regu-

late their prices as to prevent an accumulation of stock.

The public sales yesterday resulted as follows

South American continues in very limited request, and notwithstanding a con-

cession of 9d to Is. per cwt. was submitted to, it was found impossible to effect a

clearance of the small quantity offered. Of 300 boxes brought forward, 237 were

sold as follows Fine bright, hard and pure, 59s. ;
rather dark, good body, 58s. 3d.

58 casks realised 58s. 3d. for fine, and 56s. 9d. to 57s. per cwt. for fair to good

d6
£asf

l

India is very difficult of sale, despite the very low comparative prices

accepted. Of 198 cases Calcutta submitted, only 50 cases were sold at the sale,

at 58s. for fine, being very cheap, and showing a decline of fully Is. on late rates.

20 hogsheads Singapore, of dark quality, were held firmly, and bought in at 55s.

PeT
palni Oil.—This article presents] no new feature to report. Holders continue

firm at 47s. for fine Lagos, which tends to restrict business ;
in fact there may be

said to be almost an entire absence of demand, and the tendency must be regarded

as downward. The 79 casks at auction were of middling to common quality, and

beirnr held for above buyers’ ideas of value the whole were bought in.

Cocoa Nut Oil is in very limited request, and the course of the market is to

lower prices. 47 pipes Cochin having elicited no offer were alt taken out. Of 87

casks Ceylon, only a tew lots were sold at 52s. 3d. per cwt. for very fine. -Furnished

by Messrs. Culverwell, Brooks and Co . ,
Brokers.

LIVERPOOL COTTON MARKET.
Liverpool, Friday Morning, February 1.

Influenced by the tenor of the advices from the United States, the cotton market

has heen heavy this week, and, with very moderate transactions, prices have de-

clined Compared with Friday last, some descriptions of American (7id. and

upwards) are nearly id. per lb. lower, while other sorts (under 7jd.) show a reduc-

tion of Id. to id. Surat has also receded id. In other kinds no change has

occurred. The sales on Saturday were to the extent of 6,000 bales ;
Monday,

7,000 ;
Tuesday, 5,000 ;

Wednesday, 5,000 ; and Thursday, 8,000 bales.

frost which set in last December, not one-half of the area intended for wheat cultiva-

tion has been prepared yet. Altogether, the prospects of the next harvest in the

United Kingdom are not considered satisfactory. The potatoe disease has in some

parts of England destroyed the whole crop, and this loss is now severely felt.

The supply of English wheat has increased in most corn markets of the United

Kingdom during thelast fortnight, in consequence of the late frosty weather, which

set the thrashing machine into motion, in the absence of other farm work to do. The

condition of the°crop appears but little improved by frost, and proves to be one of

the worst in condition ever gathered in the United Kingdom. Nearly the whole ot

last crop will have to be consumed before next harvest. Except a very small por-

tion of superior grain, the bulk is totally unfit for keeping over another year some

only suitable for pig-feeding. Barley continues to be brought forward liberally.

The quantity of oats is but small.

The Baltic and other North European ports being still closed by ice, no ship-

ments from that quarter have taken place for some time past. The imports of foreign

grain have lately been reduced to arrivals principally from America. Excepting

the large fleet from the south of Europe, now off the. coast, probably the imports

from the United Kingdom will continue small from this time up to next May.

The British corn-trade has moved this week at a very slow pace. The breaking

up of frost exercised as usual its dull influence on the corn-market, magnified by

the existing discount-rate, and the recent large arrivals of grain-laden vessels off

the coast. Most of the English being out of condition, owing to the dampness ot

the air, has sold slowly at an abatement of Is. to 2s. per qr. from last week’s rates.

Inferior foreign wheat was also Is. to 2s. per qr. cheaper. Superior sorts, how-

ever, being scarce and much wanted, were firmly maintained on last week s quota-

tions. Owino- to large American imports pressing on the market, prices of flour

aave way lsf ner barrel and sack. Fine sorts continue supported in value, but

grindiner grain has been cheaper to buy. Owing to the almost complete cessation

in the imports, prices of oats are fully supported. Maize has improved in value in

consequence of the small number of maize-laden vessels in the fleet now ott the

coast. The demand for beans and peas has somewhat fallen off, but prices remain

unaltered.

Considering that our principal supply of grain is at present confined to the

quantity just arrived, or still on the way from the south of Europe—that the Baltic

is still closed by ice, and that there is another severe winter month (February) to be

got through before shipments in the Baltic can be resumed; considering, also, the

disturbed°political state of America, and that a further decrease in American grain-

imports is to be expected; considering the extraordinary inferiority in the quality,

and the deficiency in the quantity of last year’s English crop, with, at present, rather

unfavourable harvest prospects in England, and no large foreign gram-imports to

reach the United Kingdom till next May, whilst the consumption of bread-stutts in

the United Kingdom continues on a very large scale, the conclusion points to the

probability of present prices of grain being maintained. The pressure ot a tight

money market is the only circumstance now bearing down the grain market.
.

In Mark-lane to-day the attendance of the trade was fair, and the tone quiet, but

firm. Wheat— English, was slow of sale, at last Monday’s prices; F°[ei§
n- <™ll,

at last Monday’s rates; Mour—nothing doing—quotations nominal—Norfolk, 40s.

to 41s. per 280 lbs. ;
Barley—unaltered, at last Monday’s quotations; Oats—quiet

demand, at last Monday’s prices ;
Beans and Peas firm.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening, February 1.

The market has been rather firmer to day, and the sales have reached 10,000

bales, including 3,000 oil speculation and for exportation. The imports to-day are

12,646 bales. °The sales of the week represent only 33,400 bales (against 87,640

bales last week), of which 2,310 were taken on speculation, and 10,930 for exporta-

tion. The imports within the same period are 87,231 bales. The stock now

stands at 660,900 bales.

a he (I'ti rit antic.

GENERAL REMARKS.
London, Friday Evening, February 1.

The weather in the United Kingdom during the last eight days, has been slightly

frosty at night, with thaw in day-time ; the sky mostly cloudy, damp ;
with occa-

sional sunshine ;
and with but little rain; the wind predominating from the South-

West. Agricultural field-work has been partially resumed. Farmers have many

arrears to bring up. Owing to the lateness of the last harvest, and to the severe

Statistics of 1860.—A useful find elaborate tabic Tins been issued by

Mr. S. Mendel, of Manchester, shovvingthe amountsof bullion in the Banks

of England and France during each month of the past eight, years, togeilier

with the fluctuations in the Bank of England rate of discount, Consols,

cotton, yarn, and cloth. From this it appears that the. average of bul-

lion in the Bank of England was £14,220,9S3, which is £2,445,620 in

excess of the total in the last return. Our stock, therefore, is now about

17 per cent, below the average from 1853 to 1860. The amount held

by the Bank of France, on the contrary, is not below the average of that

period. The average was about £13,800,000, and the last return was

£13,980,000, but it consists chiefly of silver, and the amount of notes

in circulation is unprecedented. The average price of Consols has been

a fraction under 94 (93 15-16), and the market is now 2£ per cent,

below that point. The average rate of discount was 4 9-16, and the

average price of cotton (middling fair Orleans) was 7d. The highest year

for the latter was 1857, when 9id. was touched, and the lowest 1855,

when it went to 54d.

JOHN GOSNELL & CO.’S

SELECT PERFUMERY.

THE following CHOICE PERFUMES are

universally admired, and have obtained an unrivalled cele-

brity for variety, delicacy, and lasting fragrance.

JOHN GOSNELL & Co.’s Yictoiia Bouquet, Jockey Club Es-

sence of Bonquet, Guards’ Own, The Bride’s Bouquet, Extract of

Flowers, Princess Royal, United Service, Wood Violet, Love Charm,

New Perfume, Essence Geranium, Volunteer Bide Bouquet, 2s. 6d.

and 3s 6d. each.

FOUNTAIN PERFUMES FOR THE BAIL-ROOM.

J.G. & Co.’s Treble-distilled Lavender Water, Toilet Vinegar, and

Aromatic Eau de Cologne.

rUHE ST. JAMES’S SCARF—
JL An entirely new Self-Adjusting Scarf, in every variety of

pattern and colour. Price Is.—Ils. tlic dozen.

BLACK and COLOURED SILK DITTO, 3s. 6d. eacli.

The EUREKA SCARF, all Colours, 3s. 6d. each.

DENT’S TOWN-MADE KID GLOVES, 3s. 9d.

LADIES’ DITTO, 3s. 3d.

FRENCH KID GLOVES, all Colours, 2s. Cd.

WESTMINSTER TAN, 2s. 6d.

RIFLE GLOVES, in BUCK and CAPE, 2s. 9d.

Australia and new Zealand.
The most reliable intelligence from these colonies is given

in the AUSTRALIAN and NEW ZEALAND GAZETTE (established

1849), published every Saturday, price 6d., free by post. Th(

“ MAIL” EDITION is issued the day following the arrival of tb

mails

P. ALGAR, Colonial Newspaper Agency, 11, Clement’s-lane, City

JEAN MARIA FARINA’S EAU DE COLOGNE, PIESSE and

LUBIN’S CELEBRATED PERFUMES.

The New Method of Adjusting the French Muslin Scarf fully-

explained, at

The following are specialities of J. G. & Co.’s manufacture, and

are highly recommended:

—

REAL OLD BROWN WINDSOR SOAP.

VIOLET AND MILLEFLEUR SCENTED TOILET
AND NURSERY POWDER.

AMBROSIAL SHAVING CREAM.
CHERRY TOOTH PASTE.

BEARS GREASE, GOLDEN OIL AND MOELL1NE,
FOR THE HAIR.

BLOOM OF NINON FOR THE COMPLEXION.
THE PATENT TRICIIOSARON HAIRBRUSH.

AND
DENTISTS’ TOOTHBRUSHES.

SOLD BY ALL PERFUMERS AND CHEMISTS
WHOLESALE AND FOR EXPORTATION.

F. BROWN’S SHIRT and GLOVE HOUSE,

38, Clieapside, London, E.C.

REMOVED FROM 52, CLIEAPSIDE,

TO 11, CANNON-STREET WEST,
CORNER of QUEEN-STREET, FACING SOUTHWARK-

BRIDGE.

FIRE-PROOF SAFES and

and

12, THREE KING-COURT, LOMBARD-STREET,
LONDON.

MARR’S PATENT wrought iron

CHESTS.
MARR’S improved Patent double-security DETECTOR

other LOCKS.
MARR’S strong wrought IRON DOORS and Frames.

MIRR’S FIREPROOF wrought iron DOORS.
MARR’S wrought iron BULLION ROOMS and CHESTS.
MARR’S wrought iron JEWEL CASES.

ANY SIZE or kind of Fire proof and Thief-proof Safes, Bullion

Roums, Doors, Boxes, or Jewel Cases, MADE TO ORDER, in the

best manner, at the SHORTEST NOTICE

Plans and estimates for every description of work of defence

against lire or thieves furnished on application

TWENTY THOUSAND POUNDS ready t<

he advanced in sums of £100 and upwards, upon the secu

lity of Freehold, Copyhold, and Leasehold Properties. The Loai

repayable either in one sum or by instalments,

Apply to Mr. J. E. TRESIDDER, 37, New Bridge-street, London

F ancy soaps, perfumery
BRUSHES, &c.

TO MERCHANTS AND SHIPPERS.
LOW, SON, and BENBOW beg to call the attention of thosi

who wish superior articles at moderate prices, prepared express!

for exportation, and solicit an inspection at their Manufactory

330, STRAND, London.
Soao Works—BOW COMMON.

/ALOGGY BLACK INK—WHY USE IT
FRANK BAILEY’S

IMPROVED FILTERED WULTING FLUID

never thickens, and turns intensely Black. None genuine withor

the name on the label. Prepared only by Fkaxk Bailey, twentl

years practical Ink Manufacturer.

10, Cursitor-street, Chancery-lane, E.C., London.

jUTCH HAMS, 8id. per lb. — A fresll

' arrival, being the third this season. Remarkably fin

about 181bs. each. Also, just arrived, sonic new American ChceSj

very rich and fine in flavour, 8)d. per 11).— LIlCHand SON, Pu

veyors of the celebrated Breakfast Bacon, G6, Bishopsgate Witl

n. Established I78I.
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EAST INDIAN RAILWAY COMPANY.

The Directors of the East Indian Railway Company are pre-

pared to receive APPLICATIONS for Debentures at par for the

remainder (£990,000) of the sum of £1,500,000 required to com-

plete the total amount which the Company has the power to

borrow on Debentures not convertible into shares.

The payment of the principal and interest, in the meantime, at

the rate of 5 per cent, per annum, is guaranteed by the Secretary

of State for India in Council.

The Bonds will be for Five Years, from the 15th December last,

transferable by endorsement under the provisions of the 16 and 17

Victoria, cap 59, without stamp, and the holders may renew them
for a Second term of Five Years, upon giving one year’s notice to

that effect. Failing such notice the Bonds will be paid off at the

expiration of the first Five Years, on presentation at the Bank of

England.
Payments may be made in full, or by instalments, as may be

agreed upon.
Interest will accrue on the respective payments from the dates

fixed for the same.
No Scrip Receipt or Bond will be issued for a less Bum than £50.

By order of the Board,

East Indian Railway House, D. I. NOAD, Secretary.

Alderman’s Walk, New Broad street,

London, January 22nd, 1861.

ADRAS RAILWAY COMPANY.M
Her Majesty’s Secretary of State for India having authorised the

Directors of this Company to raise the sum of £1,000,000 on De-
bentures not convertible into Stock, the Directors are now prepared
to comply with applications to that extent for DEBENTURES at

par, bearing interest at 5 per cent, per annum, payable by coupon,
half-yearly, at the Union Bank of Loudon. i

The payment of the principal and interest is guaranteed by the

Secretary of State for India in Council. The Debentures will be for

five years, from the 1st of January, 1861, transferable by indorse-

ment without stamp, and renewable at the option of the holder for a

second term of five years, at the same rate of interest, upon notice

being given jby him twelvemonths previous to the expiry of the

first term. Failing such notice, the Debentures will be paid off at

the expiration of the first five years.

Debentures will not be issued for any less amount than £50.
The Directors will also receive applications for the limited

amount, £191,000, which remains to be allotted of the previous

Debenture Loan of £1,000,000 convertible into Stock of the

Company. These Debentures are for five years, or four years, at

5 per cent, per annum, payable by coupons, half-yearly, at the

Union Bank of London.
The payment of the principal and interest is guaranteed in like

manner by the Secretary of State for India, and the holders of

these Debentures have the option at the eud of twelve months from
their date, and thenceforward, upon giving notice at any time be-
fore tbe Debenture becomes payable, of converting it into Capital

Stock of the Company, bearing 5 per cent, interest, guaranteed
under the contract entered into with the East India Company.
Forms of application for either or both descriptions of Deben-

tures may be obtained at the Offices of the Company.

.
By order of the Board, .

JAMES WALKER, Managing Director.

No. S3, New Broad-street, London, 1st Jan., 1861.

MADRAS RAILWAY COMPANY.

0EYLON RAILWAY COMPANY.
The Legislative Council of Ceylon having, on the 8th December

last, adopted resolutions on the Railway question, the third of which
resolutions is as follows :

—“ That the Council are of opinion that it

would be expedient, with a view to the termination of the engage-
ments with the Ceylon Railway Company, that the said Company
should be repaid the whole of its paid-up capital with the interest

due thereon, the Ceylon Goverement assuming all the property,

rights, and liabilities of the Company as proposed by the Directors

and her Majesty’s Sectetary of State for the Colonies having, by a

letter of the 23rd instant, requested the Directors to “ ascertain

and inform him, with as little delay as possible, whether the Com-
pany are prepared to accept tbe offer of the Ceylon Government to

annul the contract and pay off the Shareholders, as conveyed by the

third of the Council’s resolutions

NOTICE IS HEREBY GIVEN, that an EXTRAORDINARY
GENERAL MEETING of the Shareholders of the Ceylon Railway
Company will be held at the Company’s Offices, 9, Broad-street-

buildings, London, on THURSDAY, the 14th day of February next,

at Two o’clock in the Afternoon precisely, for the purpose of taking

into consideration the said resolutions of the Legislative Council,

and the said letter of the Secretary of State, and of passing such

resolutions, and giving such instructions and powers in relation

thereto as the meeting shall think fit.

The TRANSFER BOOKS will be CLOSED from 7th February
inclusive until immediately after the meeting.

By order of the Board.
G. E. COOPER, Secretary.

9, Broad-street-buildings, London, Jan. 24, 1861.

FOURTH EXTENSION SHARES, £15 per Share paid.

NOTICE IS HEREBY GIVEN, that .in pursuance of a resolution

of the Board of Directors, the proprietors of Fourth Extension
Shares (£15 paid) in the Madras Railway Company, are required

to pay the FTNAL CALL OF £5 PER SHARE on each of their

respective Shares, on or before the 26th day of FEBRUARY, in-

stant, at the Union Bank of London, 2, Princes-street, in the City

of London.
NOTICE IS HEREBY FURTHER GIVEN, that interest at

the rate of £5 per cent, per annum will be charged on all calls

remaining unpaid after the day above mentioned. That the pro-

prietor whose calls are not paid on or before the day named will

further incur a loss of interest on the amount called upon each
Share, for the period intervening between the 26th day of February
aforesaid, and the date at which the Company are entitled, under
the contract, to make the next payment into the Treasury at the
India Office on account of the Capital, and that if default be made
in the payment of this call for one calendar month after the 26th
day of February aforesaid, the Shares in respect of which default
is made will become liable to forfeiture under the Company’s deed
of settlement. By order of the Board,

JAMES WALKER, Managing Director.

33, New Broad-street, E.C., 1st Feb., 1861,

Recife and san francisco Pernam-
buco RAILWAY COMPANY (Limited).

At an EXTRAORDINARY GENERAL MEETING of the
Shareholders of this Company, held at the LONDON TAVERN,
Bishopsgate-street, London, on WEDNESDAY, the 30th day of
January, 1861, at One o’clock p.M. precisely, pursuant to public
notice; Mr. BENSON in the Chair;

Moved, seconded, and resolved unanimously :

—

“ That the Directors do pay, as heretofore, to the shareholders
(out of the capital or income of the Company) interest upon the
amount of calls paid during the construction of the line, after the
rate of 7 per cent, per annum

; such interest to be calculated from
the day ofpayment of the respective calls.”

“ That the thanks of the Meeting be given to the Chairman and
Directors.”

NOTICE IS HEREBY GIVEN that an EXTRAORDINARY
GENERAL MEETING of the Shareholders of this Company will
be held on WEDNESDAY, the 6th day of March next, at One
o’clock p .si. precisely, at the LONDON TAVERN, Bishopsgate-
Btreet, London, to confirm the first resolution mentioned above.

By Order, W. H. BELLAMY, Secretary.
199, Gresham House, Old Broad-street,

London, E.C., Jan. 30, 1861.

TO RAILWAY COMPANIES and others
interested in the Safety and Economy of Railway Wheels.

Accidents from the Breaking of Tyres effectually PREVENTED
by the use of R. BROTHERHOOD’S PATENT FASTENINGS, by
which the tyres are so firmly fixed to the wheel that, should they
become brokeu, they cannot possibly fly from their proper position,
llns mode of fastening' can be adapted to nearly every kind of
wheel, whether new or old. Hundreds of those wheels have been
running for some years on the Great Western, Wilts, and Somerset,
and other Railways, and some have just returned to the Works,
which have been working constantly for nearly seven years with
heavy loads, and have run upwards of 115,000 miles with the tyres
severed in two without failure, and are still in working order • and
£1,000 win be paid to any party using these wheels should any tyre
fly off from the effect of crystallisation or frost.
Railway Bridges, Plant, and Fittings supplied for Home or Ex-

portation.

bSe^D^--- .
app
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licatl0n t0 ROWLAND

Bank of Australasia (incorporated
by Royal Charter, 1835).

No. 4, Threadneedle-sireet, London.

Paid-up capital £900,000, with power to increase to £1,200,000.

Guaranteed fund, £200,000.

LETTERS of CREDIT (payable on demand) and BILLS of EX-
CHANGE are GRANTED on the undermentioned Branch Es-
tablishments, on favourable terms :

—

Sydney Williamstown Belfast (Port Fairy)

Maitland Geelong Warrnambool
Newcastle Ballarat Portland
Brisbane Sandhurst Hobart Town
Ipswich Castlemaine Launceston
Melbourne Beechwortb Adelaide

Bills drawn on Australia are also forwarded for collection.

Applications to be made at the office of the Corporation, No. 4,

Threadneedle Street, London.
By order of tbe Court,

WILLIAM MILLIKEN, Secretary.

B

Chartered bank of india, Aus-
tralia, and CHINA.

Head Office—20, Threadneedle-stbeet, London, E.C.

Incorporated by Royal Charter.

Paid-up Capital, £644,000.

Branches and Agencies.—At Bombay, Calcutta, Singapore, Hong
Kon g, and Shanghai.

Tbe Bank, at its bead office in London, grants Drafts on its va-

rious agencies, issues letters of credit, undertakes the purchase

and sale of Indian Government and other securities, and receives

deposits at interest, terms of which may he known on appli-

cation.

The several agencies grant hills of exchange on the City Bank,
Loudon, and on each other ;

realise drafts and hoondees in the In-

dian Presidencies, remitting tbe proceeds without charge, in tbe

Bank’s own bills, to Europe ; effect sales and purchases of Go-
vernment paper, making no charge for enfacement ; draw and re-

mit interest and dividends thereon when due, at the current rates

of the day ; receive money on deposit at interest ;
and conduct all

general banking business, including tbe receipt of pay, pensions,

annuities, and dividends on stock of all kinds.

S OUTH AUSTRALIAN BANKING
COMPANY.

[Incorporated by Royal Charter, 1847.]

LETTERS of CREDIT and BILLS issued upon Adelaide,

Port Adelaide, Gawlcr, and Robe. Approved drafts negotiated
and sent for collection. Every description of banking business
conducted with Victoria and New South Wales, through the Com-
pany’s agents.

Apply at 54, Old Broad-street, London, E.C.

WILLIAM PURDY, Manager.

January 29, 1861.

... ... u, VV

Railway Wobks, Chippenham, Wilis.

ANK of LONDON,
Tiibeadnkedle-strf.et and Chabing-cross.

Chairman—Sir JOHN VILLIERS SHELLEY, Bart., M.P.
Vice-Chairman—JOHN GRIFFITH FRITH, Esq.

John Edmund Andcrdon, Esq.
Colonel William Elscy.
Thomas Gooch, Esq.
John Johnson, Esq.
Charles Joyce, Esq.

rpHE AGRA & UNITED SERVICE BANK
I (Limited).

Established in India 1833.—Incorporated by Letters Patent 1857.

Paid-up Capital, £1,000,000 (Oue Million Sterling).

Number of Shareholders, 608.—Reserved Fund, £190,000.

Branches at Calcutta, Bombay, Madras, Agra, Lahore, Hong Kong,
and Shanghai.

Head Office— 27, Cannon-street, London, E.C.

Current or floating accounts (balanced half-yearly, on the 30th
June and 31st December) opened with individuals and firms, bear-
ing interest when the minimum monthly balance at credit is not
less than £100 at the rate of 2 per cent, per annum. When the
balance falls below £100, a moderate commission is charged, ac-

cording to the nature of the account.
Deposits in sums of not less than £100 are received, repayable

on ten days’ notice, at 1 per cent, below tbe Bank of England
minimum rate of discount, rising and falling therewith, but not to

exceed 5 per cent, per annum.
Deposits for fixed periods are received at interest, particulars of

which may he obtained at the Bank.
Sales and purchases effected in British and Foreign securities, in

East India Stock and loans, and army, navy, and civil pay and pen-
sions realised.

Bills issued at the exchange of the day, and free of any extra
charge, on the branches of tbe Bank.
Approved bills drawn against funds, or upon parties in India,

purchased.
Bills payable in India sent out for collection.

Interest on Indian Government securities drawn, and the equi-
valent paid to parties interested without charge.

Circular notes, payable at the principal cities of Europe, granted.
Hours of business Ten to Four

;
Saturdays Ten to Three.

By order of the Board,
WILLIAM SHIPMAN, Officiating General Manager.

Deposit, assurance and discount
BANK.

FIVE PER CENT, on sums for fixed periods; or, according to
tbe amount, at from Seven to Thirty days’ notice. Three per
Cent, at Call.

5, Cannon-street West. E.C. G. H. LAW, Manager.

Thomas Luce, Esq.
Henry Morris, Esq.
Sir Henry Muggendge, Alderman.
Robert Porter, Esq.
Alfred Wilson, Esq.

’

Manager—Matthew Marshall, jun., Esq.
CURRENT ACCOUNTS.—Interest allowed on balances.
DEPOSIT ACCOUNTS.—Present rate of interest for money

placed at seven days’ notice, 5 per cent.
CIRCULAR NOTES and LETTERS of CREDIT issued free

of charge. a J. H. ALLEN, Secretary!

H e national bank.
Old Broad-stbeet, London, E.C.

NOTICE IS HEREBY GIVEN that the Court of Directors of
the National Bank have declared a DIVIDEND on the paid-up
capital of tbe Company, after the rate of Eight Pounds per Cent.

?
er Annum, for the Half-year ending the 31st day of December,
860; as also a BONUS of Fifteen Shillings per Share, both free

of Income-tax ; and the WARRANTS for the payment of the same
will be READY for DELIVERY on and after MONDAY, the 11th
day of February, 1861, between the hours of Ten aod Three o’clock,
at the Company’s Office, Old Broad-street, London, E.C., and at
tbe branches of the Society in Dublin, Athlone, Athy, Ballina, Bal-
linasloe, Boyle, Carlow, Carrickmacross, Carrick-on-Suir, Cashel,
Castlerea, Charleville, Clonakilty, Clonmel, Cork, Dunkirk, Dun-
garvan, Ennis, Enuiscorthy, Fermoy, Galway, Kanturk, Kells,

Kilkenny, Killamey, Kilrush, Kingston, Limerick, Lismore, Lis-
towel, Longford, Louglirea, Mallow, Middleton, Mitchelstown,
Moate, Mountmellick, Mullingar, Nenagh, New Boss, Rathkeale,
Roscommon, Roscrea, Thurles, Tipperary, Tralee, Tuam, Water-
ford, Wexford, and W icklow.

And Further Notice is Hereby Given, that the TRANSFER
BOOKS of the Company will be CLOSED from SATURDAY, the
26th of Jan. inst., until after the day fixed for the delivery of the
Dividend Warrants, and no Transfer of Shares can be registered
during that period.—By order of the Court of Directors,

Jan. 25, 1861. H. B. HYDE, Secretary.

U NITY JOINT-STOCK BANK.
10, Cannon Street, City.

1, New Coventry Street, IIaymarket.
34, Mount Street, Lambeth.

CURRENT ACCOUNTS.—Accounts opened with parties respect-
ably introduced, and interest allowed on balances.
DEPOSIT ACCOUNTS.—£5 per cent, per annum is the present

ate of interest allow ed for money placed at seven days’ notice.
J. W. TERRY, General Manager.

D avidson, seyd, and co.,
Banking and Commercial Reference Agency,

2, Finch-lane, London, E.C.
This Agency has been established for the purpose of furnishing

bankers, merchants, and others, in England and elsewhere, with
reliable information respecting the standing and credit of mer-
cantile houses, and on commercial matters generally.

The Agency is prepared to answer inquiries ou the following
places :

—

London, Liverpool, Manchester and manufacturing districts, and
all other towns in England, Ireland, and Scotland.

Continental cities, Paris, Lyons, Brussels, Hamburg, Berlin,

Vienna, Naples, &c., and all towns on the Continent. Towns
and ports in the United States, Canada, West Indies, East
Indies, the Colonies, and all other places abroad.

The terms of subscription per annum are as follows :
—

For inquiries on London, Liverpool, &c., and all England,
Ireland, and Scotland £3 0 0

For inquiries on London, Liverpool, &c., and all England
and the Continent, Colonies, and all places abroad... £5 0 0

Subscribers will be furnished monthly with a circular giving in-

formation on commercial affairs, and extracts from tbe “ London
Gazette” relating to bankruptcies, &c.

Subscribers in London may obtain verbal answers on application

at the Office. They will also be furnished with printed forms for

sending inquiries.

Subscribers in tbe country and abroad will receive printed forms,
envelopes, &c., for simplifying correspondence.

THE
U
Moncii|,tt;ti'Iict Jtomttr.

A WEEKLY JOURNAL,
Exclusively devoted to tbe Discussion of Commercial and

Financial Topics.

PUBLISHED EVERY SATURDAY MORNING.

This Journal has access to the liigliest sources of information,

and comprises only original and condensed matter.

THE “MONEY MARKET REVIEW”
FURNISHES

—

Independent Comments upon the various Commercial and Financial
Topics of the day.

Leading Articles upon the Bank Returns, the Money Market, and
kindred matters.

l ull details of the movements in the Stock Exchange, and in Public
Securities of every kind.

Special Analyses of the Accounts and Position of our great Railway,
Banking, and other Undertakings, Home and Foreign.

The Progress of the Traffic and Financial Condition and Prospects
of BRITISH KAILWAY PROPERTY will meet with especial

attention.

Each Number contains a full and correct City Article, forming a
Resumfi of the Week.

Also, a careful description of the Course of Trade in the Manufac-
turing and other Districts.

Together with a Weekly Review of Mining Business.

The “ Money Market Review ” appeals especially to the

whole of the community interested in Trade and Finance.
Possessing a large subscription-circulation of the highest class,

it forms a most valuable medium for Commercial, Financial, and
general Trade Advertisements.

Price 6d. Unstamped; or 7d. free by Post.

Subscriptions for Six and Twelve Months (13s. and 26s. Un-
stamped, 15s. and 30s. free by Post, both payable in advance), are

particularly recommended, to prevent disappointment.

Post-office Orders to be made payable to Frederick William
Ff.nnessy,

“MONEY MARKET REVIEW” OFFICE,
23, Bibchin-lane, Cobnhill, London, E.C.

May be Ordered of all News-agents.
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THE INDIA COTTON COMPANY,
TO BE INCORPORATED 'WITH LIMITED LIABILITY.

CAPITAL £250,000, in 25,000 SHARES of £10 each.

(WITH POWER TO INCREASE BY VOTE OF A GENERAL MEETING).

DEPOSIT, 10s. PER SHARE; AND £1. 10s. ON ALLOTMENT.

It is not intended to call up during the first Twelve Months more than the £2 per Share to be paid on Allotment.

Trustees.
HARRY GEORGE GORDON,

Oriental Bank Corporation.
HENRY EDMUND GURNEY,

Lombard-street.

Directors-

HARRY BORRADAILE (Director of the Scinde and Punjaub Railways), Late
Collector of Customs, Guzerat.

G. LATHOM BROWNE (Managing Director Cape Town Railway), Gresham House.
The HON. THOMAS C. BRUCE, 3, St. James’s-street.

THOMAS CAMPBELL, 5, Westbourne-street, Hyde-park Gardens.
WILLIAM FERGUSON (Messrs. Robert Benson & Co.), Gresham House.
ROBERT N. FOWLER (Messrs. Dimsdale & Co.), 50, Cornhill.

(With power to add to their number).

Bankers.

Messrs. DIMSDALE, DREWETT, FOWLER, & BARNARD, 50, Cornhill.
|

In India.—THE ORIENTAL BANK CORPORATION.

Solicitors.

Messrs. AMORY, TRAVERS, & SMITH, 25, Throgmorton-street.
Brokers.

Messrs. TOWGOOD & STRACHAN, 33, Throgmorton-street.

Auditor-

EDMUND PULLEIN (Messrs, Harding & Co., Public Accountants, 3, Bank Buildings).

Temporary Offices.

33, THROGMORTON STREET, BANK, LONDON, E.C.

Secretary.

J. SPENCER PRICE

This Company is established to procure, by a system of direct dealings with the Cotton Growers in India, an increase in the importation of Indian

Cotton into this country, an improvement in its quality and greaterfreedomfrom adulteration.

The necessity for obtaining increased supplies of cotton is everywhere

recognised, and becomes daily more pressing. Statesmen and manufacturers

alike feel the danger which threatens the nation, obliged, as it is, to depend

upon a single country for five-sixths of the raw material of a manufacture

worth more than seventy millions sterling, and on the success of which from

three to four millions of persons in the United Kingdom are dependent.

Apart from the possibility of a failure of the existing supply from the United

States, it is a matter of the first importance to the growth of English manu-
facturing industry, to get more cotton than is at present grown.

Only in America are the three great requisites for the growth of tropical pro-

duce—soil, labour, and capital—found combined ; none but slave labour can there

he employed, and the limit ofproductiveness in the Slave States, is perhaps already

reached. The West Indies and our colonies in Australia and South Africa are

suited for the culture of cotton, and the parent country can supply any amount

of capital, but labour is universally wanting. In the East Indies we have the

cotton soil, and the men whose forefathers have been accustomed to till it from

time immemorial.

The Blue Book on East India cotton, published by order of the House of

Commons in February, 1858, contains the result of queries, addressed by the

Court of Directors to all their Boards of Revenue and Collectors throughout

India, with regard to the growth and price of the article, and the means of ex-

tending its cultivation. It establishes, beyond doubt, that over immense tracts

of country where the culture can be pushed to an almost indefinite extent, the

ryot receives less than twopence per pound for clean cotton, and that, with care

and encouragement, the yield per acre, as well as the breadth under tillage,

might be largely increased.

Many thousand pounds worth of cotton are annually wasted and lost in the

course of transmission from the fields to the seaboard ;
and adulteration is

practised to such an extent as to affect most seriously the reputation and con-

sequent value of Indian cotton.

The Company’s agents being resident in the localities where it shall be

decided to commence the Company’s operations, and in immediate communica-

tion with the ryots, will purchase the cotton direct, while using every endeavour

to improve the process of picldng and cleaning the cotton, and employing the

best machinery. Particular attention will be paid to the pressing and baling of
the article, so that it may leave the port of shipment without the original
packages being disturbed, thus excluding the opportunity for the present
adulteration.

The average quotation of good Broach and Dhollera cotton on the 31st
December, 1860, was 5§<L, and there is every reason to conclude that the care-
fully prepared shipments of the Company, wholly free from adulteration, would
obtain enhanced rates. The well-known statistics of the cotton trade give
reasonable expectations that a profit of 15 or 20 per cent, may be realised.

It is intended to commence the operations of the Company in Guzerat.
To command the cotton supplies of this extensive territory, including Kattywar,
it is proposed to place the head-quarters at Broach on the Nerbudda river, with
Agencies at Gogo, a fine sea-port on the West coast of the Gulf of Cambay, at

Dhollera a sea-port creek, and at Dhundooka, forty-five miles inland, a large
town and a central point for numerous cotton districts.

The aim of the proposed Company is to improve the cultivation of cotton
in India, and to endeavour to raise its value in the market in comparison with
American descriptions. The Directors have therefore avoided entering into

calculations as to the precise prospects of success, great as they are acknow-
ledged to be. They content themselves with stating their belief that profitable

results are to be obtained in the present state of the trade in Indian cotton, by
the establishment of an organised system of agency, such as is proposed by
this Company. Its operations need not he confined exclusively to India should
a favourable field hereafter present itself in the South African or any other
colony.

Through the agency of this Company the English manufacturer will obtain
a better supply of cotton than at present, and in the success which the Directors
believe awaits their efforts, the public will discern a path towards the extinction

of slavery, and an increase of the common prosperity of England and India.
Applications for shares addressed, in the annexed form, to the Directors,

|

may be sent to the Secretary, at 33, Throgmorton-street, London, E.C. ; or to i

Messrs. Towgood and Strachan, Brokers to the Company; hut no application

will be considered unless a deposit of 10s. for each share applied for, shall

have been previously made with the Bankers of the Company.

FORM OF APPLICATION FOR SHARES-
TO THE DIRECTORS OF THE INDIA COTTON COMPANY.

Gentlemen,— I have this day paid to Messrs. Dimsdale and Co., the sum of £ ,
and I hereby request that you will allot me

_
Shares in

the India Cotton Company; and 1 hereby agree to accept such Shares, or any smaller number that maybe allotted to me, and to pay the remainder of the deposit of
£1. 10s. per Share on the Shares allotted, and to execute the Articles of Association when required.—I am Gentlemen,

Name in full

. Address in full

Date ....

THE INDIA COTTON COMPANY,
NOTICE.—The SHARE LIST of this Company will be CLOSED for LONDON on FRIDAY NEXT, the 8th inst., and for the COUNTRY on SATURDAY, the 9th inst,,

after which NO APPLICATIONS can be RECEIVED.—By order of the Board of Directors, J. SPhNCLR PRICE, Secretary.

33, Throgmorton-street, E.C., 1st February, 1861.

Printed by Kichaed Kinder. of Foot’s Cray, Kent, at his Printing-office, Angel-court, Skinner-street, London; and published by John Attee, at 23, Birchm-lane, in the City

of London,—

S

axubdat, February 2, J861.
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MR. PIKE’S ANNUAL CIRCULAR.

MR. JOHN ROBERT PIKE begs to tender
his warmest thanks to the numerous patrons and friends

who have favoured him with commissions during the year 1860.
To many it lias been a period of varied success in speculation, al-
though, on the whole, a satisfactory balance of profit has been
realised. Looking at the courses of other branches of speculative
enterprise during the last twelve months, the comparative firmness
which has characterised the Mine Share Market is highly encou-
raging. Usually speaking, the prices of mine shares fluctuate with
the value of money and the necessary staples of consumption,
affected at the same time by the soundness or otherwise of trade,
conditions which, during the period under review, have been sen-
sibly modified. We have had disasters in trade, complicated inter-
national politics, money dear almost to panic point, and convulsions
rather than variations in other share markets; but, through all,

the demand for British mines, both for investment and speculation,
has been, all things considered, remarkably good. As a matter of
course, copper shares have fluctuated with the variations in the
standard, which is a principle unquestionably sound, and beneficial
alike to the investor and speculator, apart altogether from the fluc-
tuations in prices consequent on the usual accident of supply and
demand.

In some quarters it might be construed as rudeness even to offer
any advice to the investing public on the management of their own
affairs, but speculation in mining property is of such an exception-
able character as to warrant him, at the risk of displeasing a few,
in making his long experience in some measure available for the
benefit of the many. He has addressed the public interested in
mines, both Enough the medium of the newspaper press and in
printed hooks on tliis subject. I-'or years lie has in this way been
warning and advising, and now, at the commencement of an-
other year, be would impress upon the minds of investors a few
very ordinary, but in practice very valuable, truisms

I.—Never speculate without careful and diligent inquiry. The
answer to this may be that no persons but those bereft of reason
ever do; to which he would reply, assuming the correctness of the
hypothesis, that a frightfully large number of the investing public
must be in that lamentable mental condition.

2.—The prices at which shares may be negotiated on ’Change is

no guide whatever to the intrinsic value of the mines represented.
Then how comes it, says the sceptic, that men, confessedly know-
ing better, should every day of their lives give more for shares than
they are really worth ? To which he would answer, that there are
both values fictitious and values real. By the former the members
of a guild may be benefited, hut the latter can alone satisfy
the investor who specifically exchanges money for an equivalent
value.

3.—Seek the assistance of a reliable agent, a course which is per-
fectly consistent with the full exercise of personal judgment. In
negotiating the purchase or sale of mine shares, the services of a
respectable and competent agent are indispensable. Any person of
average intelligence, after a very slight acquaintance with the
forms of the House, can properly conduct the business of a client
in railway stock or Government securities ; hut to creditably con-
duct a negotiation in mine shares an amount of special knowledge
on the part of the agent is necessary, which can only he
acquired by long experience from actual observation in minino-
matters. °

4.—Having selected an agent, he influenced by his advice until
you discover it is no longer reliable. To neglect of this rale alone
may he traced a large percentage of losses in mining transactions.
Excessive acquisitiveness, when placed against the judgment of an
agent, usually triumphs, and the result, in too many instances,
is either gain deferred or serious loss. Apropos of this is
the old saying, that “A bird in the hand is worth two in the
hush.”

The reiteration of the foregoing, if productive of little good, can-
not in any case do harm. Long experience has convinced him of
their soundness, an opinion which he feels convinced the most
respectable mine share agents will unhesitatingly endorse.

As regards local mioing connection, he has much pleasure in an-
nouncing that this branch of his business has been greatly ex-
tended. His long residence as a sharebroker in Cornwall has
enabled him to establish a network of correspondents, by whom lie
js kept well advised of any change of importance in the mines of
Cornwall and Devon, as -well as those in the northern districts.
Ihe information thus derived is now, as heretofore, at all times at
the service of his clients.

To one new feature, however, he begs respectfully to direct
public attention—\iz., the selection “of a set of six mines, three
uividenu anu three progressive, for speculation and investment in
the year 186] . In tins task he has been aided by sime of the best
practical miners m Cornwall. In the choice of these mines no ex-
pense nor labour lias been spared, and so strong is his personal
laith in the selection that, if called upon at the time of purchase so
to do, he will unhesitatingly undertake a moiety of the risk by
paying or receiving one-half of either profit or loss on the transac-
tion

; whilst an uniform charge of one guinea will be made to the
public on application, either by letter or personally, for the desired
information.

Mr Pike continues to buy and sell for the fortnightly andmonthly accounts, on receiving a remittance of 25 per cent on the
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to cov<* risk. In conclusion,

Mr. Pike begs to assure his fnends that all communications re-
specting business will meet with the same attention as heretofore
and to state that his facilities for negotiating shares in British’
Foreign, and Colonial Mines remain unimpaired.

’

3, Pipner’s-court, Old Broad-street, London,
January 4, 1861.

/Price, Unstamped, Sixpence (or 26s. per Annum).
\Free bx Post, Sevenpence (or 30s. per Annum).

FORTHCOMING PUBLIC SALES.

T the LONDON COMMERCIAL SALE
ROOMS, on Wednesday, 13th February.

2,430 Bales Jute.
22,580 Dliolls Coir Yarn.

720 Bundles ditto.

193 Bales ditto.
•

'
G-. & J. A. NOBLE, Brokers.

T the LONDON COMMERCIAL SALE
ROOMS, on Wednesday, 13Tn February, at One.

HAIR.—11 Bales South American.
9 Bales German Pis;.

HAIR or WOOL.—143 Bales Goat.

CULYERWELL, BROOKS, & CO., Brokers,

9, College Hill.

A

AT the LONDON COMMERCIAL SALE
ROOMS, on Thursday, 14tii February, at Eleven.

SKINS.—25,000 Cape Sheep.
1.000 Australian Siieep.

50,000

Smyrna Siieep.

7.000 Trieste Siieep.

CULVERWELL, BROOKS, & CO., Brokers,

9, College Hill.

Drafts and letters of credit
GRANTED on all the principal cities of Europe and

America, and Coupons of every description paid, at HAGGARD &
Co.’s (late Bult.Son & Co:) Bullion Merchants and Foreign Bankers,
85 and 86, Cheapside, E.C.

JNVESTMENTS IN BRITISH MINES.

Mr. Murchison publishes a QUARTERLY REVIEW
OF BRITISH MINING, giving, at the same time, the
Position and Prospects of the Mines at the end of each
quarter, the Dividends paid, &c.; price Is. The number
for the Quarter and Year ending 3ist December, 1860, is
NOW READY. Reliable information and advice will at
any time be given by Mr. Murchison, either personally
or by letter, at his Offices, No. 117, Bishopsgate-street
Within, London, where Copies of the above Publication
can be obtained.

Opinions op the Press on Mr. Murchison’s Work on
British Mining, published in 1856.

A very useful publication, and calculated to considerably improve
the position of home mine investments —Mining Journal
The book will lie found extremely valuable.—Observer.

A valuable guide to investors.—Herapath.

Should prevent rash speculation and unproductive outlay of
capital in mines.—Morning Herald.

A valuable little hook.—Globe.

Of special interest to persons having capital employed, or who
may be desirous of investing in mines.—Morning Chronicle.

As a guide for the investment of capital in mining operations
is inestimable. One of the most valuable mining publications which
has come under our notice, and contains more information tiian
any other on the subject of which it treats—Derby Telegraph.

Parties requiring information on mining investments will
find no better and safer instructor than Mr. Murchison.—Leeds
Times.

To those who wish to invest capital in British mines, this work
is of the first importance.—Welshman.

This work enables the capitalist to invest on sound prin-
ciples ; it is, in truth, an excellent guide.—Plymouth Journal.

This is really a practical work for the capitalist.—Stockport Ad-
vertiser.

Persons desirous to invest their capital in mining specula-
tions will find this work a very useful guide —Warwick Adver-
tiser.

We believe a more useful publication, or one more to he depended
on, cannot he found.—Plymouth Herald.
Of great value to capitalists.—Sunderland Times.
Every person connected, or who thinks of connecting himself

with mining speculations, should possess himself of this book.—
North Wales Chronicle.

A very valuable hook.—Cornwall Gazette.
A safe and trustworthy guide, so far as British Mines are con-

cerned.—Bath Express.

Mr, birdsey, mining broker, st.
MICHAEL’S HOUSE, ST. MICHAEL’S ALLEY, CORN-

HILL, in returning thanks to ins numerous friends who have
patronised him for the past thirty-two years, begs to assure the
public that he is always in a position to TRANSACT MINING
BUSINESS at the closest market prices

; and from his long expe-
rience of the districts of Cornwall, Devon, &c, is able to name
some six or eight mines in which there will, in all probability, be a
great advance of price in a very short period.

ACCIDENTAL DEATH INSURANCE
COMPANY.

Founded 1849, and empowered by Special Acts of Parliament.

Have paid in Eleven years 6,972 Claims, in all amounting to

£129,869 COMPENSATION.
The Yearly Income from Premiums alone in last year, 1859, waa

£41,749.
NO CHARGE FOR STAMP DUTY.

Premium to Insure £1,000 on Death,
and

£6 a Week whilst wholly disabled, £2 excluding Horse risk,

and £3 including it.

NO EXTRA CHARGE TO RIFLEMEN.
For Forms of Proposal, and all other information, apply to the

Local Agents
; or to

EDWARD SOLLY, Manager.
7, Bank-buildings, Lothbury.

18th July, 1860.

TNVESTMENTS, SAFE & PROFITABLE.—
JL BRITISH MINE SHARES pay 25 per cent, per annum in
dividends, and often advance 1,000 per rent, on outlay. (Thirteen
Mines, on an outlay of £56,316, paid in dividends £3,747,035.)
Capitalists should act only on sound advice and reliable informa-
tion, which can he obtained of HY. GOULD SHARP, Shari dealer,
32, Poultry, London, E.C. N.B. The Capitalist’s Guide and Share
List gratis and post free.

jgRITISII AND FOREIGN INVESTMENT.

MR. THOMAS SPARGO, of Nos. 224 and 225, Grf.siiam
House, Old Broad-street, London, E.C., TRANSACTS
every description of BUSINESS in the PURCHASE and SALE
of SHARES in BANKS, CANALS, RAILWAYS, BRIDGES,
INSURANCES, and all other BRITISH and FOREIGN STOCK
MR. SPARGO lias POR SALE SHARES in ENGLISH MINES

paying from 20 to 25 per cent, upon the present price in bi-monthly
and quarterly Dividends, as also a number of Shares in good pro-
gressive Mines, some of wiiich he specially recommends to the
public as sound investments.
MR. SPARGO GIVES ADVICE and ACCURATE INFORMA-

TION as to the position and prospects of all mining undertakings
upon application, either personally or by letter, and lias published
lie following, from which those unacquainted with mining can en-
lighten themselves thereon, viz. :— Statistics and Observations
upon the Mines of Devon and Cornwall, for 1859, price 2s. 6d.

;

ditto for 1860, 2s. 6d.
;
Physical, Geological, and Parish Map of

Cornwall, 10s. 6d.
;
Geological Maps of various Mining Districts of

Cornwall, showing Boundary Lines of every Mine, with the Lodes,
Cross- courses, and Elvans traversing each, 2s. Cd. each; and a
Relief Model Map of Cornwall, price £5. 5s.

Dividends received. Calls paid, and all orders negotiated on a
Commission of 2-i per cent.

M ines, railways, bank, steam-
ship, and INSURANCE SHARES BOUGHT, SOLD, or

EXCHANGED.
Capitalists who seek safe and profitable investments, free from

risk, should act only upon the soundest information
;
the market

prices of the day are for the most part governed by the immediate
supply and demand, together with the operations of speculators
without reference to the bonafide merits of the property.
Miues afford a wider range for profit than any other public secu-

rities, and pay dividends bi-monthly, varying from 15 to 30 per
cent, per annum. Instances frequently occur of young Alines
rising in value 400 to 500 per cent. The undersigned devotes
special attention to the above, and affords every information to
capitalists, and effects purchases or sales upon the best possible
terms.

MR. LELEAN, STOCK AND SHARE DEALER,
4, Cushion court, Old Broad-street, E.C.

Bankers : Messrs. Robarts, Lubbock & Co., Mansion House-street.

Peter watson, English and
FOREIGN STOCK, SHARE, AND MINING OFFICES.

79, Old Broad Street, London, E.C.

TELEGRAPHIC MESSA.GES to Buy or Sell Mine Shares punc-
tually attended to.

MR. EDWARD COOKE, MINING STOCK
and SHARE BROKER, &c.,

5, Hercules-passage, Threadneedle-street, E.C.

Orders to Buy or Sell promptly attended to, and every informa-
tion as to the best Dividend Alines for Investment given, either by
post or on personal application.

Bankers :—Commercial Bank, Lothbury.
Dated 9th June, 1860.

SECURE INVESTMENTS. — R. HORLEY
and Co., Sworn Stock, Share, and Alining Brokers, 45, Corn-

hill, E.C., will he happy to forward a MONTHLY revised LIST of

good dividend-paying SECURITIES to those who may favour them
with their business, and to suggest the safest investments. Busi-
ness transacted in the English Funds, and in all Stocks, Railway
and Aliuing Shares, on the most reasonable terms. A weekly
Alining Circular forwarded gratis, if required,
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KENT MUTUAL LIFE ASSURANCE
SOCIETY.

Chief Office :

Queen-steeet-place, New Cannon-steeet, London.

Tbustees.

Sir Tim pr Duke Bart., M.P., aiul Alderman, Portland-place.

Major-General Charles M. Carmichael, C.B., Ilyndfoi'd-housc,

LieuL-Coloud'john Fawcett, J.P., 4, Baton-place, Brighton.

William Squire Plane, Esq., Maidstone.

Directoes.

Chairman—John Thomas King, Esq Highhury-crescent.

Deputy-Chairman—Henry E. Murrell, Esq., Wulbrook.

Isaac Belsey, Esq., Rochester.
ir n i

Major-General Charles M. Carmichael, C.B., Hyndford-house,

Leonard'pfiilin Cox, Esq. (Morice, Cox, and Co.), 63, Cannon-street.

Gabriel French, Esq., Chatham.
William Squire Plane, Esq., Maidstone.

Hugh Bussell, Esq., 9 and 10, Old Fish-street.

Edward Smytlie, Esq., Fenchurcli-street.

George Carrick Steet. Esq., F.B.C.S., 21, Myddelton-square.

Nathaniel Elgar Toomer, Esq., Preston-liousc, Bochester.

Auditors.

James Edmeston, Esq., Cannonbury-placc.

Joseph Hood, Esq., Wood-street.
. . ,

. .

Alexander Bobertson, Esq., National Provincial Bank of England.

James E. Sanders, Esq., Finsbury-circus.

Solicitors.

Messrs. Norton, Son, and Elam, 1, New-street, Bishopsgate-street,

Consulting Physician.

James Bird, Esq., M.D., E.B.C.S., 27, Hyde-park-square.

Medical Referees.

John Gay, Esq., F.R.C.S., 1C, Finsbuvy-place South.

John Bayner, Esq., 19, Kingsland crescent, Kmgsland-road.

Bankers.
Tiie City Bank, and the Union Bank of London.

Actuary and Manager—William Ilowell Preston, Esq.

Policies may be effected daily. Prospectuses, Annual Reports,

Proposal Forms, and all other information, will be supplied upon

application at the Chief Offices, the Branches, or any of the Agents.

The Entire Profits divided amongst the Assured every Three Years.

Bonuses of 1854'and 1857. Examples of Additions to
Sums Assured.

Age.

25
35
45
55

60

Sum
Assured.

£1,000
1,000
1,000

1,000

1,000

No. of

Payments.
Bonus.

£53 C

57 8
64 13
75 1G
85 2

Sum now
Assured.

Established 1838.

VICTORIA & LEGAL & COMMERCIAL
LIFE ASSUBANCE COMPANY,

18, King William-street, City.

THOMAS NESBITT, Esq., Chairman.

O’B. B. WOOLSEY, Esq., Deputy-Chairman.

Charles Baldwin, Esq.

George Denny, Esq.
J. C. Dimsdale, Esq.
William Elliott, M.D.
Bobert Ellis, Esq.
J. P. Gassiot, Esq., F.R.S.

John Gladstone, Esq.

Aaron Goldsmid, Esq.

Sidney Gurney, Esq.
W. K. Jameson, Esq.

John Jones, Esq.
John Nolloth, Esq.
Meaburn Staniland, Esq., M.P.
Daniel Sutton, Esq.

Walter Charles Venning, Esq.

William White, Esq.

Every description of Life Assurance business is transacted. Ad-

vances are made on Mortgage of Freehold Property, Life and Re-

versionary Interests, &c., and also to Assurers on Personal Secu-

rity. The Assets are £340,000, and the Inccme is over £63,000

per annum. Four-fifths of the entire Profits are appropriated to

the Assured. Three divisions of considerable amount have already

taken place. WILLIAM BATBAY, Actuary.

London and provincial marine
INSURANCE COMPANY,

2, Royal Exchange-buildings, London, E.C.

Underwriter.
IRVINE F. ROUGEMONT, Esq.

Marine Policies are granted, payable in India and China.

Agents.
Calcutta Messrs. Mackillop, Stewart, and Co.

Bombay... ,

Hong Kong
... Messrs. Forbes and Co.

Messrs. Dent and Co.

... Messrs. Guthrie and Co.

£1,053 6

1,057 8

1,064 13

1,075 1G
1,085 2

Agents wanted in vacant localities.

W. HOWELL PRESTON, Actuary and Manager.

Law life assurance office,
Fleet-street, London, Feb. 4, 1801.

NOTICE IS HEREBY GIVEN that a SPECIAL GENERAL
MEETING
will be
FRIDAY -

afternoon precisely, for the purpose of confirming (if thought fit)

the following resolution, passed at the General Meeting of Pro-

prietors held on the 2nd instant, viz. :

—

Resolved—That Clause 52 in the Deed of Settlement be, and the

-same is hereby repealed and mp.de void. And in the plate thereof

that the following ride be, and the same is hereby adopted, that is

to say,—If any person now or hereafter assured by this Society on

liis or her own life shall die by his or her own hand, or by duelling, or

by the hands of justice, the directors shall be at liberty to pay the

whole or such part of the amount assured by such policy, and of

any bonus or bonuses thereon, as the directors in their discretion

shall think expedient.

By order of the Directors,

WILLIAM SAMUEL DOWNES, Actuary.

Shanghai
Singapore

HE MUTUAL LIFE ASSURANCE
SOCIETY (Established 1834), at the end of each year prints

for general circulation a Casli Account and Balance-sheet detailing

its affairs. The Report and Accounts for the past year may be bad

by a written or personal application to the Actuary, or to any of

the Society’s Agents.

Offices— 39, King-street, Cheapside, E.C., London.
* CHARLES INGALL, Actuary.

N.B.—Assurances effected within the present year will have the

advantage of one year in every Annual Bonus.

jgAST INDIAN RAILWAY COMPANY

The Directors of the East Indian Railway Company are pre-

pared to receive APPLICATIONS for Debentures at par for the

remainder (£990,000) of the sum of £1,500,000 required to com-

plete the total amount which the Company lias the power to

borrow on Debentures not convertible into shares.

The payment of the principal and interest, in the meantime, at

the rate of 5 per cent, per annum, is guaranteed by the Secretary

of State for India in Council.
, ,

The Bonds will be for Five Years, from tlic 15th December last,

transferable by endorsement under the provisions of the 16 and 17

Victoria, cap 59, without stamp, and the holders may renew them

for a Second term of Five Years, upon giving one year’s notice to

that effect. Failing such notice the Bonds will be paid off at the

expiration of the first Five Years, on presentation at the Bank of

England.
, , , ,

Payments may be made in full, or by instalments, as may be

agreed upon.
Interest will accrue on the respective payments from the dates

fixed for the same.
, „ ,, „„„

No Scrip Receipt or Bond will be issued for a less sum than £59.

By order of the Board,

East Indian Railway House, D. I. NOAD, Secretary.

Alderman’s Walk, New Broad street,

London, January 22nd, 1861..

PURE WINES
OY

PORTUGAL AND SPAIN

REDUCED TARIFF.
CRITERION PORT \ 36s. per dozen,
CRITERION SHERRY / Bottles included'
Pint Samples of each forwarded on receipt of 42 stamps.
SPARKLING CHAMPAGNE, very fine... 40s. per dozen.
ST. JULIEN MEDOC CLARET 24s. do.

SCHIEDAM HOLLANDS 30s., 34s. per case.

OLD COGNAC BRANDY 56s., 62s., 68s. per dozen

TERMS, CASH.
Country Orders to be accompanied by a Remittance.

WILLIAMS and CO.,

23, Birchin-lane, Cobnhill, E.C.

gEVENOAKS RAILWAY COMPANY.
NOTICE IS HEREBY GIVEN, that the THIRD HALF-

YEARLY GENERAL MEETING of the Sevenoaks Railway
Company will be held at the OFFICES OF THE COMPANY,
3, Victoria-street, Westminster, on TUESDAY, the 26th day of

February, 1861, at Twelve o’clock precisely.

The TRANSFER BOOKS of the Company will be CLOSED
from the 9th to the 26th of February, both inclusive.

Dated this 5th day of February, 1861.

By order, AMHERST, Chairman.

G. F. HOLROYD, Secretary.

Offices, 3, Victoria-slreet, Westminster.

rjHIE MARGATE RAILWAY COMPANY.

NOTICE IS HEREBY GIVEN, that the SEVENTH HALF-
YEARLY GENERAL MEETING of the Margate Railway Com-
pany will be held at the OFFICES OF THE COMPANY, 3, Vic-

toria-street, Westminster, on TUESDAY, the 2Gth of February,

1861, at Three o’clock precisely.

The TRANSFER BOOKS of the Company will be CLOSED from

the 9th to the 26th February, both inclusive.

Dated this 5th day of February, 1861.

By order, C. J. HILTON, Chairman.

G. F. HOLROYD, Secretary.

No. 3, Victoria-street, Westminster.

British empire mutual life
ASSURANCE COMPANY,

32, New Bridge-street, London, E.C.

Established 1847, and Specially Empowered by Act of Parliament

15 Vic., cap. 53.

Annual Income £60,000

Accumulated Fund 190,000

Profits declared to 1857 63,418

Paid to representatives of Deceased Members ... 110,000

The calculations for the next division of profits are now being

prepared by F. G. P. Ncison, Esq., the Actuary, and in February

next the Fourth Triennial Bonus will be declared.

The business of 1860 to December 1st exceeds by £30,000 the

corresponding period of 1859.

JOHN GOVER, Chairman.
R. J. MILLAR, Vice-Chairman.

S
TATE FIRE INSURANCE COMPANY.

Chief Offices.

32, Lud gate-hill, & 3, Pall-mall East, London.

Chairman.
The Right Hon. LORD KEANE, Stetchworth Park, Newmarket.

Managing Director—PETER MORRISON, Esq.

Capital, Half-a-Million.

13,926 new Policies were issued during the year ending 31st

March, 1860, insuring £6,829,918. 6s. 3d.

New Premiums for the year ending 31st March, 1860, £33,476. 8s.

Total Premium Income for the year ending 31st March, 1860,

£41,760. 5s. Id.

The increase of Government Duty paid by the State Fire Insurance

Company in 1859 exceeded that of Thirty-nine other Companies,

whilst the increase upon Farming Stock Insurances effected with

the State Fire Insurance Company during the year 1859 ex-

ceeded that of Twenty-six other Offices.

This Company grants Insurances against Fire on every descrip-

tion of property both at home and abroad.

Plate Glass insured against Breakage.
Agents wanted, to whom a liberal commission will be allowed.

Application to be made to the Secretary, 32, Ludgatc-liill.

WILLIAM CANWELL, Secretary.

London, Chatham, and dover
RAILWAY COMPANY.

NOTICE IS HEREBY GIVEN, that the SIXTEENTH HALF-
YEARLY GENERAL MEETING of the London, Chatham, and

Dover Railway Company will be held at the WESTMINSTER
PALACE HOTEL, Victoria-street, Westminster, on WEDNES-
DAY, the 27th instant, at Half-past Two o’clock precisely.

The TRANSFER BOOKS of the Company will be CLOSED
from the 10th to the 27th February, both inclusive.

Dated this 5th day of February, 1861.

By order, SONDES, Chairman.

G. F. HOLROYD, Secretary.

Offices, 3, Victoria street, Westminster.

ONDOINL CHATHAM, AND DOVER
_ RAILWAY.
The Directors of this Companv are prepared to issue DEBEN -

TUBE BONDS for Three' or Five Years, bearing interest at the rate

of FIVE PER CENT. PER ANNUM, payable half-yearly, to re-

place Bonds falling due.

Application to be made to the undersigned.

By order, G. F. HOLROYD, Secretary.

Offices, 3, Victoria-street, Westminster, S.W.

6th Feb., 1861.

V

MADRAS RAILWAY COMPANY.
Her Majesty’s Secretary of State for India having authorised the

Directors of this Company to raise the sum of £1,000,000 on De-

bentures not convertible into Stock, the Directors are now prepared

to comply with applications to that extent for DEBENTURES at

jar, hearing interest at 5 per cent, per annum, payable by coupon,

lalf-yearly, at the Union Bank of Loudon.

The payment of the principal and interest is guaranteed by tlie

Secretary of State for India in Council. The Debentures will be for

five years, from the 1st of January, 1861, transferable by indorse-

ment without stamp, and renewable at the option of the bolder fora

second term of five years, at the same rate of interest, upon notice

bem* given by liim twelve months previous to the expiry of the

first term. Failing such notice, the Debentures will be paid off at

the expiration of the first five years.

Debentures will not be issued for any less amount than £50.

The Directors will also receive applications for the limited

amount, £194,000, which remains to be allotted of the previous

Debenture Loan of £1,000,000 convertible into Stock of the

Company. These Debentures are for live years, or four years, at

5 per cent, per annum, payable by coupons, half-yearly, at the

Union Bank of London.
The payment of the principal and interest is guaranteed in like

manuer by the Secretary of State for India, and the holders of

these Debentures have the option at the end of twelve months from

their date, and thenceforward, upon giving notice at any time be-

fore the Debenture becomes payable, of converting it into Capital

Stock of the Company, bearing 5 per cent, interest, guaranteed

under the contract entered into with the East India Company.

Forms of application for either or both descriptions of Deben-

tures may be obtained at the Offices of the Company.
By order of the Board,

JAMES WALKER, Managing Director.

No. 33, New Broad-street, London, 1st Jan., 1861.

MIDLAND RAILWAY COMPANY.

THE EUROPEAN ASSURANCE SOCIETY,
No. 2, Wateri,00-place, Fall-mall, London, is specially

authorised by Act of Parliament (o grant Bonds of Guarantee for

the due performance of duties of Government and other public

officials. Life Assurances and Annuities granted.

The Directors are prepared to receive APPLICATIONS for the

Company’s PERPETUAL FOUR PER CENT. MORTGAGE
PREFERENCE STOCK, which will be inscribed in the Books of

the Company, in the names of Applicants, without payment of

stamp duty or other expense.

The Stock will be issued under the authority of “The Midland

Railway (Rowsley and Buxton) Act, 1860,” and of a resolution of a

General Meeting of the Company, hold in conformity therewith on

the 14tli of August, 1860.

The Stock thus raised will be exclusively applied m substitution

of the Debenture or Mortgage Debt of the Company, and it will be

entitled to tlie same priority against the property and income of

the Company as the Debenture or Mortgage Debt, ranking before

tlie Company’s Stock and Share Capital, and will be the first

charge on a nett income, amounting last year to upwards of

£1,090,000, after payment of working expenses and rents of all

kinds. , , , ,,

Tlie interest will commence from the date when the money is

placed to the Company’s credit, and will be paid lialf-yearly, on the

1st of January anu the 1st of July.

Forms of application may be obtained by letter, addressed to me.

Derby, Feb. 5, 1861. G. N. BROWNE, Secretary.

S
alisbury and yeovil railway

COMPANY.
NOTICE IS HEREBY GIVEN, that the next ORDINARY

HALF-YEARLY MEETING of this Company will be held within

their Offices, No. 2, LEADENH ALL-STREET, in the City of Lon-

don, on THURSDAY, the 28th instant, at Twelve o’clock.

And Notice is Hereby Further Given, that on the conclusion of

the ordinary business a SPECIAL GENERAL MEETING of the

Company will be held, to authorise the consolidation of the Shares

of the Company into stock.
.

HENRY DANBY SEYMOUR, Chairman.

Offices ofthe Company, 2, Leadenball-street

,

London, February 6, 1861

.

The grand trunk railway
COMPANY of CANADA. „

The PETITION of tlie SHARE and BONDHOLDERS gHhis

Company to the Parliament of Canada LIES for SIGNATURE
in London, at the Offices, 21, Old Broad-street, at the Stock Ex-

change, and at Messrs. Waterlow’s, Birchin-lane and 1 arhament-

street, and at the Stock Exchanges of Liverpool, Manchester, Glas-

gow, Edinburgh, Bristol, Dublin, and Leeds. The Report of the

Select Committee, and the Petition, with form of authority to sign,

for the use of persons unable to attend personally at any ot the

above places, may behad on application, %££* to

Grand Trunk Railway Offices,

21, Old Broad-street, London.E.C-, Feb. 7, 1861.

TO RAILWAY COMPANIES and others

interested in the Safety and Economy of Railway Wheels.

Accidents from the Breaking of TraM egectaaUff^PREVWJED
by tlie use of R. BROTHERHOOD’S PATENT FASTENINGS by

which the tyres are so firmly fixed to the wheel that, should they

become broken, they cannot possibly fly from their proper posit ion

This mode of fastening can be adapted to nearly every kuid of

wheel whether new or old. Hundreds of those wheels have been

running for some years on the Great Western, Wilts, and Somerset,

and other Railways, and some have just returned to the Works,

which have been working constantly for nearly seven years with

heavy loads, and have run upwards of 115,000 miles with the tyres

severed in two without failure, and arc still in working order ;
and

£1 000 will he paid to any party using these wheels should any tyre

fly off from the effect of crystallisation or frost.

Railway Bridges, Plant, and Fittings supplied for Home or Ex-

P
°Every

n
information can be bad on application to ROWLAND

BROTllE R1IOOD, Railway Wobks, Chippenham, v\ ilts.

January 29, 186L —

BANK OF DEPOSIT (Established a.d. 1844),

[ j No. 3, Pall-mall East, London.—Capital Stock £100,000.

Parties desirous of investing money are requested to examine the

plan of the Bank of Deposit, by which a high rate of interest may

be obtained, with ample security.

Deposits by special agreement may be withdrawn without notice.

The interest is payable in January and July.

PETEK MORKISON, Managing Director.

Forms for opening accounts sent free on application.
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American, Spanish, Portuguese, french, and another

COUPONS payable abroad, due 1st January, are now being PAID on presentation, at the

best rate of Exchange, at the Banking and Bullion Offices, 79, t'Ombard-street Office .ground-floor.
° ADAM SPIELMANN ana LO.

CIRCULAR NOTES and FOREIGN MONEY.—Travellers to the

Continent America &c. , can have CIRCULAIt- N01 hr. of £5 and £10 each, payable at all

urineinal towns,’ also FOREIGN MONEYS, at the Banking Offices, 79, Lombard-street—Banking

Cartment npstahs. ADAM SPIELMANN and CO.

tgF* Subscribers who are desirous of completing their files for the

past year, with a view to binding up the volume for future

reference, are solicited to make immediate application to the

Publishing Office for any missing numbers.

All communications for the Editor of the MONEY MARKET
REVIEW, including Books for Review, should be addressed to the

Publishing Office, No. 23, Birchin-lane, Cornhill, London, E.C.,

where also Subscriptions and Advertisements are received.

* *
#
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LONDON, SATURDAY, FEBRUARY 9, 1861.

PERMANENT FINANCIAL MEMORANDA,
FOR SPEEDY REFERENCE.

Friday, February 8, 1861.

BANK OF ENGLAND.
Present Minimum Rate of Discount.

.

Reserve of Notes (to Feb. 6) . . £5,609,080, being

Coin and Bullion „ .. 11,832,836 „
“ Other” Securities ,, .. 19,934,408 „
Public Deposits „ .. 4,186,479 „
Other Deposits „ .. 11,927,130 „

LONDON JOINT-STOCK BANKS.
Rate now generally allowed for Deposits .

.

LONDON DISCOUNT ESTABLISHMENTS,
Rate now allowed for Money at Call

„ „ „ at seven days’ notice ..

. . . . 7 per Cent.

£276,880 more than last week
215,220 more ,, „
236,748 less „ „
605,032 more „ „
659,909 less „ „

5 per Cent.

5 per Cent.

54 „
OPEN MARKET.

Present Rate of Discount for Good Sixty Day Bills

BANK OF FRANCE.
Present Rate of Discount

Coin and Bullion (to Jan. 10)

Note Circulation (to Jan. 10)

7 per Cent.

. . . 7 per Cent.

£13 987 000 I
bein£ £3,285,000 less than in

’
’

J
previous month.

£31 156 000 j
being £1,270,000 more than in

u
< previous month.
\

PUBLIC SECURITIES.
Closing Prices, Feb. 1.

Consols for Account.. .. .. . . 92 to 4
London & North-Western Railway Stock .. 100J to 101
Great Western „ . . 734 to f
Midland „ . . 1344 to §
Lancashire and Yorkshire „ .. 1164 to J
South-Eastern ,, .. 86) to f
Exchequer Bills . . . . . . . . 7s. to 3s. dis.

French Three per Cent. Rentes .. .. 67 -95

At Short on Paris

At Short on Amsterdam
At Short on Hamburg

THE EXCHANGES.
Friday, Feb. 1.

.. 25 20 to 25 25

.. ll-164to 11-174

.. 13-74 to 13-8

Feb. 8.

. 924 to i

, 1004 to 101

. 69§ to £

. 132 to -i

. 114| to 1154

. 854 to f

. 4s. dis. to par.

. 68-45 ..

Friday, Feb. 8.

25-20 to 25-274
11-16 toll-17
13-74 to 13-7J

ffiMIp Sttmntarjj 0! Je&ftg {fate,
FOR SPEEDY REFERENCE.

No. I.—HOME,
(a) COMMERCIAL AND FINANCIAL.

Feb. 2.—£13,338 in specie shipped for New York by the Africa.

Feb. 4.—The bullion in the Bank of France is reported to be still increasing.

Feb. 6.— Important statement on Indian finance made by the Indian Secretary

in Parliament, explanatory of the raising of the new loan of £3,000,000.

£3,900 in gold shipped for New York by the Kangaroo, making £3,161,900

since the 28th November, when the efflux commenced. This appears to be almost

the last remittance that will be made.

Sale of £300,000 in silver by the Bank of England.
The Oriental Bank notify the abandonment by Government of the attempt to

levy double income tax on Indian securities.

Feb. 7.— An increased demand for silver for India, in payment for cotton,

causing large purchases of silver this week from the Bank of England for exportation.

Feb. 8-— Adjudication of the India Five per Cent. Loan of £3,000,000. The

Government reserved price was 984, at above which the tenders amounted to

close upon £6,000,000.

Great improvement in the Exchange on Vienna.

Arrival of the Strathdon from Melbourne with £196,000 in gold.

(6.) POLITICAL AND GENERAL.
Feb. 5.— Opening of Parliament.

The Palmerston- Russell Ministry intimate their abandonment of the Reform Bill.

Feb. 6.— Speech on Foreign Affairs by Lord John Russell in the House of

Commons.

News of a great conflagration at Blenheim Palace.

Feb. 7.— Important Blue-book on Italian affairs issued.

The House of Commons this evening [agreed to Mrr. Gladstone’s resolutions,

altering the allowance to the Bank of England.

(c.) MERCANTILE EMBARRASSMENTS.
Feb . 2. In the Bankruptcy Court Mr. Lawrence made his address on behalf

of his client, Mr. Laurence, of the firm of Streatfeild and Co. The hearing was

adjourned until the 5th of February.

Numerous additional failures amongst the Greeks, viz., Messrs. Bello, Brothers ;

Schilizzi and Vuros ;
Edward Vitalis; and Artin Pascal and Co. (See “ Mercan.

tile Embarrassments.”)

Fee. 5.—Meeting of creditors of F. Ede, Son, and Co. A winding-up under

inspection was decided upon.

Failure of Messrs. W. Tozer and Son, oil and lead merchants, of Bishopsgate-

street. Liabilities small.

Feb. 6. Announcement of the stoppage of Messrs. Ledgard and Sons, private

bankers, of Poole and Ringwood.

Meeting of creditors of Messrs. E. Wackerbarth and Co. A winding-up under

inspection was decided upon.

In the Bankruptcy Court, the arguments in the case of Streatfeild, Laurence,

and Mortimore, were concluded to-day. Judgment was po stponed.

Feb. 7.—Mr. J. Herbert Smith, tanner, passed his examination in bankruptcy.

(J.) PUBLIC COMPANIES.
Feb. 4.— Half-yearly meeting of the Westminster Palace Hotel Company. The

capital is to be increased from £100,000 to £130,000.

Feb. 5.—A dividend at the rate of 54 per cent, per annum announced on Lon-

don and South-Western Railway stock.

A meeting of the proprietary of the Bank of England is convened for the 7th

inst., “on special affairs.”

The half-yearly report of the directors of the North-Eastern Railway is published.

The directors of the San Paulo Railway have issued a satisfactory report.

The Great Northern Railway dividend is announced at the rate of 6| per cent,

per annum, and the Midland at 7 per cent, per annum.

Feb. 6. News of the official opening of the Bombay and Baroda Railway.

It is announced by the Chancellor of the Exchequer that he will immediately

introduce a Red Sea Telegraph Act Amendment Bill.

There is a recovery this week in the railway traffic returns.

Half-yearly meeting of the Electric and International Telegraph Company. A
dividend of 34 per cent, for the half-year was declared.

First general meeting of the Ocean Marine Insurance Company. Five per cent,

interest was declared payable. The directors’ report was very favourable.

Feb. 7 The report of the directors of the Lancashire and Yorkshire Railway

published.

At a special Court of Proprietors of the Bank of England, the proposal of

Government to cut down by £50,000, the Bank’s remuneration for managing the

Public Debt, was agreed to.

Prospectus of the Jamaica Cotton Growing Company issued. Proposed capital,

£250,000.

Annual meeting of the City of London Brewery Company. A dividend of 6 per

cent, per annum was declared both on the Ordinary and Preference shares.

Half-yearly meeting of proprietors of the London and County Bank. A satisfac-

tory report was presented, and a dividend of 6 per cent, for the half-year declared.

First report issued by the select committee of share and bond holders of the Grand

Trunk Railway of Canada. A petition to the Canadian Legislature is to be signed.

Great Western Railway dividend announced at the rate of 34 per cent, per annum.

North Staffordshire Railway dividend announced at the rate of 4 per cent, per

annum.

The half-yearly meeting of the Mediterranean Extension Telegraph Company

was held.

Feb. 8.— Bristol and Exeter Railway dividend announced at the rate of 54 per

cent, per annum.

2.—FOREIGN AND COLONIAL.
Feb. 4.— Opening of the French Chambers. The Emperor’s Speech has not

given much satisfaction.

News from New York to Jan. 22. Col. Hayne, commanding the States forces

in Florida, had telegraphed to President Buchanan that he would not attack Fort

Pickens, and that the Southern States would avoid a collision, in the hope of an

amicable adjustment, and from a desire to preserve peace. The Senators from

Florida, Alabama, and Mississippi had withdrawn from the Senate. Georgia had

signed a secession ordinance. The Bank statement of the 2lst Jan. showed that

the banks had increased their stock of specie by 3,000,000 dols., and had decreased

their loans. The Senate has passed the bill for the admission of Kansas into the

Union. Exchange firm at 1064 for bankers’ bills. A large business doing in stocks,

but the latest telegrams report a fall, the news of the rise in the Bank of England

rate of discount to 7 per cent, having arrived out.

Feb. 5 The official Vienna Zeitung contains an Imperial decree appointing

the Archduke Rainer President of the Ministry, and Count Nadasdy President of the
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Council of the Empire. Count Rechberg remains Minister of the Imperial House-

hold and Minister for Foreign Affairs.

The death of Marshal Bosquet is announced.

A despatch, dated Naples, Feb. 4, says : The elections are favourable to the

Government. The reactionary movements in the Abruzzi have been completely

put down. The fire from Gaeta continues ; the Piedmontese reply at intervals.

Feb. 6.— Important “amendment” carried in the Prussian Chamber of Deputies

against the Ministry, to the effect that it is inexpedient in the interest of Prussia or

Germany to oppose the consolidation of the Unity of Italy.

It is announced from Constantinople that the bills drawn by Messrs. T. N. Black

and Co. 'upon the failed house of F. Ede and Co. will be provided for there.

News of the failure of the great Havana house of Messrs. Sthamer and Co., with

£600,000 of liabilities, and scarcely any assets.

Feb. 7.—The Paris Moniteur of yesterday publishes the exposition of the in-

ternal condition and foreign relations of the French empire, which was laid on the

table by M. Baroche in Tuesday’s sitting of the Corps Legislatif.

The Buenos Ayres mail announces the massacre of the Governor Virasoro by

the people of San Juan.

Accounts of fearful inundations in Holland.

News from New York to Jan. 26. The Augusta arsenal, in Georgia, had been

surrendered to State troops. At Charleston an attack on Fort Sumter was expected.

An attack was also expected at Pensacola. Louisiana will secede. The Govern-

ment had sent reinforcements to Forts Pickens and Sumter. Stocks rather flatter.

Exchange, 106J to 107. A prospect of the early return of sovereigns to England.

Advices from Vera Cruz state that Juarez left for the capital on the 5th January in

order to establish a Liberal government.

Announcement in the Paris Moniteur of the annexation of Monaco to France by

purchase.

Feb. 8.—A despatch, dated Constantinople, Feb. 2, says that the jRussian Am-
bassador has presented to the Porte a strong (note in reply to the Grand Vizier’s

report. This note reiterates the assertions of Russia that the Christians are op-

pressed. The Porte continues to refuse its consent to a prolongation of the French

occupation of Syria. The draughts of the treaties of commerce which are about to

be concluded between England and Turkey and France and Turkey have been sent

home for the approval of the English and French Governments. The commercial

crisis continues in Galata.

A telegram received at Paris from Constantinople announces that France had
remitted to the Porte a note almost identical with that of Russia, stating that the

investigation in Ronmelia was not satisfactory, and demanding the convocation of a

conference. The Porte replied that reforms had been prepared.

A despatch, dated Naples, Feb. 7, states that two explosions of powder magazines

at Gaeta have compelled the garrison to ask for an armistice of forty-eight hours, to

bury their dead.

THE FAILURES AMONGST THE GREEKS—THEIR INFLU-
ENCE UPON THE MONEY MARKET.

The wide-spread embarrassments amongst the Greek interest possess

more importance than is generally attributed to them. In the first

place they cripple the trade between this country, Turkey, and the

Levant—a trade from which large profits have been derived, and the

growth of which has been one of the few advantages derived from our

costly war with Russia. The paralysis of this branch of trade is

keenly felt in some of our manufacturing districts. The Greek embar-

rassments have also considerable effect upon the money market, both in

England and France. They keep alive the feeling of timidity and sus-

picion amongst discounters wbicli was naturally created by the explosion

in the leather trade. The probable withdrawal of a large mass of Greek

paper by the summary process of extinction will relieve the discount

market of a weight which has pressed upon it with a force not generally

suspected. Finally, the influx into France and England of large

amounts of gold which the Greek houses in both countries are hastily

beckoning over from Constantinople and other points in order to sus-

tain their credit, will operate in some degree to relieve the bullion

pressure upon the Banks of England and Erance. We are sure our

readers will agree that a branch of enquiry which embraces points of so

important a character is well worth pursuing.

The system which many Greek houses have been pursuing for years

past has had no small effect upon the money market in this country. We
ask any observer of financial affairs to mark the extent of the Greek en-

gagements afloat, tie will find every banker and discounter in the

metropolis and provinces—aye, and in Erance—supplied with Greek
paper to an extent fully equal to their capacity for absorbing it. The
Liverpool and Manchester banks, the London Joint-stock banks, the

Bank of England, and the London discount houses, all have their share.

The Bank of France are said to be so full of this kind of paper that they

have latterly resolved to cut the system short. They are said to have
taken the initiative in throwing out Greek paper'—a course which is

now being very generally, though, it must be owned, unfairly, be-

cause indiscriminately, acted upon by bankers in England. Ear
be it from us to insinuate that our financial establishments have com-
mitted the error of saddling themselves to an unsafe extent with this

description of bills, that they have encouraged any class of traders to go

beyond their depth, or that any danger is entailed upon our banks. The
caution which these establishments are now displaying of itself attests

their vigilance, and their readiness to take warning in time. Our object

is not to aggravate the existing tendency to distrust, but merely to show
that the excess which has occurred in the creation and circulation of

Greek paper is a fact which cannot be gainsaid. There are few bankers

or discounters in a large way of business who have not been struck by the

magnitude of the amount afloat, and by the evident involvements of the

paper chain which has been woven within a comparatively narrow circle

of firms. Bills are presented for discount drawn by A upon B, and en-

dorsed by C. Next, B is found to have drawn upon C, with A’s en-

dorsement. Thirdly, C draws upon A, with B’s endorsement. What
discounter has not thrown out scores of such bills, simply because be

became involuntarily suspicious at discovering the narrowness of the

basis upon which an enormous amount of paper liability reposed ?

It is abundantly evident that, in addition to the regular and legitimate

trading transactions which are carried on by the Greek community in this

country, some of its members have embarked deeply in a distinct business

of a purely financial—as distinguished from a mercantile—character.

They have been very anxious to keep in their own hands the whole of the

financial business connected with Turkey, more particularly with the

Turkish Government. That Government has long been the milch-cow

of the Greek and other capitalists of Constantinople. Whilst it has sunk

deeper and deeper in embarrassment—embarrassment which may really

be considered hopeless, seeing that it leads to no reform—the Constan-

tinople money-lenders have reaped enormous profits. Year after year

they have extended their transactions in this direction until they have

almost monopolised the banking business of the Government. They

have made advances to the extravagant Sultan, to the various extrava-

gant departments of the State, to each extravagant minister individually,

and to the dignitaries of the empire, all more or less of a spendthrift

turn, until— as a kind of retaliation, perhaps, for the political subjuga-

tion in which the Turks formerly held the Greek nation—the Greeks

now hold the Porte in complete financial subjugation. They have entire

possession of its purse-strings. They virtually handle the bulk of the

revenues before they reach the national chest. In many instances they

act as farmers of the revenues ; that is to say, they give the improvident

Turk an immediate 50 per cent, for what ultimately brings them in 100

per cent. It is an extensive system of advances forestalling the revenue.

The Government habitually consumes its income before it is due.

The point to which we are desirous of drawing especial attention is

the bearing which these transactions have had upon financial affairs in

England and Erance. The Greeks have really, by means of their credit

and of a lavish creation of bills for which discount has hitherto been

procured readily enough, made the money markets of these countries

to a considerable extent supply the capital which has beeu embarked in

this financial business at Constantinople. As long as great masses of

paper could be kept afloat in the Western money markets at 4, 5, 6, or

7 per cent, per annum, and a considerable portion of the proceeds be

diverted directly to Turkey, for employment there at 20, 30, and 40 per

cent, per annum, were the houses engaged in the operation likely to stay

their hands ? The immediate profits attaching to such a business must

be apparent to every one. The fact to be kept closely in view is, that it

is our' capital which has been drained away to a considerable amount to

be employed at exorbitant rates of interest in Turkey. The operation

is far more disturbing to our market than a direct loan would have been,

for when a loan is once paid up and remitted, there is an end of the

transaction, except that the borrower must remit back periodically the

sum accruing as interest. On the other hand, under the plan which has

been adopted, which is that of a disguised loan, the constant pressure

occasioned in the discount market by the renewal of these transactions

—that is to say, by the creation and negotiation of fresh bills—has many

injurious effects. The negotiators of such bills could well afford to pay,

if need be, an advance upon the terms offered by other houses ; and it

is unquestionable that their competition has prejudiced legitimate

traders.

We disclaim the idea of making any wholesale reflection upon the

Greek community. In that community are included houses of

large wealth, which have held aloof from the kind of business described,

and wbicli embark in no transactions except of the most regular charac-

ter. Other houses there are which have carried on, upon legitimate

principles, a Iona fide business solely as merchants. The hardship in-

flicted upon these is very great, for their paper is included in the kind of

proscription to which Greek bills are at present subjected. We have

no doubt that, in numerous instances, a stoppage ofpayment will be found
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to have been caused, not through insolvency, but through the sudden

cutting off of those ordinary pecuniary facilities upon which most traders

consider themselves entitled to rely. Under these circumstances it is

very possible for houses to fail which possess twenty shillings in the

pound. Their fall may be viewed with a selfish satisfaction by traders

here who have grown jealous of the signal success with which the Greeks

conduct their business. Shrewd, pains-taking, highly intelligent, and

omitting no opportunity of mutually helping each other, the Greeks have

of late years entered several branches of foreign trade with which they

had previously little or nothing to do. By the exercise of thorough

business-like qualities, they have shouldered out many of their English

competitors, who are not likely to lament over the embarrassments

—

however undeserved—of the interlopers. This is a feeling with which

no generous mind can have any sympathy.

We would also in fairness observe, on behalf of the Greek community

generally, that, although so many of its members who are connected

with Constantinople have committed the grave error of extending their

engagements far beyond their means, and of relying upon a system of

paper which is now failing them at a critical moment, it does not follow

that their embarrassments portend real insolvency. Their business lias

been highly profitable, and they ought to have ultimately a considerable

surplus to fall back upon. The evil is, that their resources are locked

up in securities which are not convertible in Turkey, and less here. The

houses which have stopped show very large assets, which is a very en-

couraging indication. The only really bad expose yet submitted to the

public eye is that made by Messrs. E. Ede and Sons ; and in this case,

be it marked, it is not a Greek house that has fallen, but an English

house which has quitted the silk trade in order to embark in the Levant

trade, and which has not been able to do what the Greek houses have

contrived to do—namely, make it pay. No small portion of the present

discredit of the Greek interest arises from the effect of Messrs. Ede and

Son’s disastrous stoppage, for which the Greek interest is not respon-

sible, It may well be asked, in deprecation of the sudden caution

adopted by discounters, without discrimination, with regard to all Greek

paper—what would become of any branch of trade, home or foreign,

were it to be placed under a ban ? Considering the circumstances, the

Greek interest has so far exhibited unexpected strength.

It is encouraging, amid these difficulties, to look forward to the relief

which will be given to our discount market by the extinction of a large

mass of paper, and to the additional relief which will be derived

from the influx of gold. It is computed that within the last

three weeks about half a million sterling in specie and bullion has

arrived at Marseilles from Constantinople and the Levant, and fur-

ther large amounts will certainly come forward. Hitherto it has sufficed

for Greek firms in Turkey to draw upon their connections in France or

England; and the bills have been, to all intents and purposes, as good as

hard cash. But this system is now at an end. The bills cannot be

negotiated. Telegram after telegram, urgently pressing for the trans-

mission of gold, have been sent to Constantinople from this country

and France, and, as we see, have been responded to to the full extent of

the means of the Constantinople houses. It is easy to say that the

influx of specie will slacken as soon as the immediate pressure upon the

Greek interest subsides, but we think it will be found, upon examina-

tion, that a limit cannot at present be fixed to the movement. The large

amounts of Greek paper held by the Bank of France, and other discount-

ers, both in France and England, must be provided for when they arrive

at maturity, and, unless more paper can be set afloat for the purpose,

which seems impossible in the present condition of affairs, gold must

continue to come from Turkey and the whole of the Levant. The credit

of the important Greek houses here must be supported. The operation

now is simply a reversal of the one previously carried on. The capital

which was draughted away from the Western markets for employment in

Turkey is now coming back, and in a form which will tend to relieve

our money market. The increase which is understood to be taking place

in the bullion in the Bank of France is partly owing to this cause.

To all interested in Turkish securities the position of financial affairs

at Constantinople is justly a cause of great anxiety. It is becoming more

than ever clear that affairs there will be much worse before they will be

really better. It is felt that before financial reform comes there will be a

crash. The Government will not fail in its obligations from choice, but

from absolute inability. It will pay dividends as long as it can borrow

money for the purpose, no matter at how exorbitant a rate. It needs

no demonstration that the present system must soon come to an end.

At present, as appears from the telegrams from Constantinople, the Go-

vernment is doing its best to sustain the credit of the Greek houses,

upon whom its own financial existence may be said [to depend. Unless

affairs turn out more auspiciously, however, than is at present probable,

a total collapse of the Turkish finances seems to be drawing near.

THE ADJUDICATION OF THE INDIAN LOAN.
Yesterday (Friday) was the day fixed for the adjudication of the Indian

hive per Cent. Loan of £3,000,000. The result was a success for the

Government to an extent which had not been anticipated in any financial

circle. The tenders represented an aggregate of about £13,270,000, or

more than four times the amount asked by Government, who are, there-

fore, in the sufficiently brilliant position of being called upon to reject

the proffer of more than £10,000,000 sterling of money. The official

reserved price was fixed at 98|, Owing to the great labour involved in

the sifting of such a mass of tenders, full and exact particulars of the

result of the bidding could not be procured from official quarters up to

a late hour last (Friday) evening. It appears, however, that the tenders

at 98-| amounted to about £637,000. These are all rejected, as well as

all those below 98£, which amounted to about £7,000,000. It is worthy

of remark that about £5,000,000 of the latter were between 98 and 98^-,

principally for account of the Stock Exchange. Consequently, had the

Indian Secretary fixed the minimum at 98 the bids at and above the

minimum would have been fully £10,000,000.

So much as regards the unsuccessful tenders. Let us now glance at

the successful ones. It is certain that all bidders from 98f upwards
will receive the whole of the amount written for, although Messrs.

Rothschild have carried off nearly one-third (namely £950,000) of the

entire loan by a bid at 98|. The success of this firm is very remarkable,

yet cannot be considered singular, for, upon the last occasion, when the

Indian Secretary was a borrower, and when the tenders at 97 were the

class selected for excision, this house was lucky enough to obtain one

million at £97. 0s. 6d. This, however, is perhaps a digression. Some
uncertainty prevails with regard to the bidders at 9 8 g ,

but it is at pre-

sent believed that the stipulation of a pro rata reduction will apply

exclusively to this case
;
that is to say, they will probably receive a large

portion of the amount applied for—the exact proportion has yet to be

ascertained.

It is probable that a considerable draught will be made upon the

money market next week in the shape of payments in advance of the in-

stalments, the 5 per cent, discount allowed on prepayments being an im-

portant consideration to the investing classes, into whose hands the stock

will speedily fall.

In every sense the result of this operation is to be regarded with satis-

faction. It proves that there is abundance of capital available for in-

vestment in good securities ;
and that the credit of the Indian Govern-

ment, instead of being on the wane, is increasing, as its finances improve

through the salutary retrenchment of the military and other expenditure.

Finally, the event is full of encouragement to the holders of Indian rail-

way shares and debentures. The debentures intrinsically are more ad-

vantageous than the loan just negotiated, for they possess the additional

security of the railways themselves, and the capital is to be repaid at a

fixed date, so that any serious depreciation is out of the question. On
the other hand the subscribers to the loan negotiated yesterday have not

lost sight of the official assurance that the probability of any further large

issue of 5 per cent, stock for ordinary purposes is greatly weakened by

the improvement in the Indian finances.

ARE RAILWAY TRAFFIC RETURNS A SAFE GUIDE ?

Holders of British railway stocks are reasonably dissatisfied with the

dividends recently announced. The effect of their disappointment is

seen in the considerable fall which has taken place during the last week
in this class of property. Railway shareholders have been in the habit

of watching the weekly traffic returns, as a criterion of the progress of

their business. They are now greatly surprised to find that the traffic

returns are no guide—that they are, in fact, delusive. It is found that

railway earnings and railway profits are by no means synonymous; that

the former may grow whilst the latter decline. Railway revenue

increases whilst railway dividends are stationary, or even, in some
instances, decline. A few examples will illustrate this apparent contra-

diction.

The Great Northern Railway Company received during the past six

months some ,£25,000 more than in the corresponding period of the pre-

vious year, yet have declared a dividend of only 6f per cent, per annum
against 7 last year. The North Staffordshire Company had an increase

of £15,000 in their traffic, yet pay only the same rate of dividend as for

the corresponding half-year, and carry forward a smaller balance. A
still more striking instance is presented by the Great Western Railway

Company, who received an increase of £31,000 in the half-year’s traffic,

yet pay only the same rate of dividend as last year, and carry forward

only £13,000 against £25,700 last year. The shareholders are wonder-

ing what has become of a sum of more than £40,000, represented by,

firstly, the increase in the traffic, and secondly, the diminished balance

carried forward. Had this £40,000 been available, the dividend might

have been 4-| per cent, per annum, instead of 3f.
How are these discrepancies to be explained ? Can it be that charges

which ought to come against revenue in one half year are improperl
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postponed until a more prosperous period? Or can it be that the wet

summer and autumn have caused a huge increase in tne permanent way

and other expenses ? Are railway shareholders to confide in the weekly

returns of the progress of their business, or are they to regard them as

fallacious ? These are questions which it is imperative for railway pro-

prietors to put, and for railway managers and directors to answer at the

approaching meetings. We have repeatedly expressed our conviction

that British railway property is one of the most promising investments

in the kingdom; but investors naturally require a special explanation

when they find that a prosperous period for railways may be unaccom-

panied by any increase in their nett income, and that the growth of

their business may be outstripped by the growth of expenses. We trust

the proprietors will not fail to take advantage of the opportunity about

to be presented to them to clear up these and kindred doubts.

I THE RECENT REPORTS OF THE LONDON JOINT-STOCK
BANKS.

The various Metropolitan Joint-Stock Banks having now held their

half-yearly meetings, and laid before their shareholders their several state-

ments of accounts, we are enabled to form a correct estimate of their

condition. There were, during the six months embraced in the review,

various material disturbing causes, which affected not only public securi-

ties but nearly all mercantile operations. One of them was an unusual

number of mercantile failures, involving large amounts, which caused

great losses to the banking interest generally, as well as to Discount

Companies, several of which have, in consequence, been compelled to

retire altogether from the business. The rise in the rate of discount

must materially have enhanced the profits of banking, and had it not been

for the counteracting effect of the losses in the leather and other trades,

those profits would have been considerably larger.

The London and Westminster Bank appear to have suffered less than

any of their contemporaries, their losses in the leather trade being very

little more than £5,000. This is tluhmore remarkable, seeing that one

of their most important branches is situated almost in the very heart of

the leather market. In our impression of the 26th ult. we noticed the

prosperous condition of this bank, which renders any further special re-

ference to it unnecessary.

The report of the London Joint-Stock Bank shows that the gross pro-

fits for the past half-year were £117,717. 1 9s. 8d., and in order to enable

the bank to pay the usual dividend of 12£ per cent, per annum, free of

Income-tax, the directors have added to the above sum £24,534. 13s. 9d.,

being that portion of the profits of the preceding half-year, which was

left undivided. There was thus a total of £142,252. 13s. 5 d ., applica-

ble to the payment of dividend, and as that payment, together with a loss

of £60,000, occasioned by the failures in the leather trade, absorbs the

whole of this sum, there is no balance of uudivided profit to be carried to

the current half-year. This is almost an unprecedented event in the

history of this bank. As regards the guarantee fund, which at the end

of the previous half-year, together witli the accumulated interest, stood at

£214,733. 18s. Id., the report slates that the sura of £6,500 must be

deducted for the depreciation in the value of Government Stock and

Indian Securities.

It would not be doing justice to the directors of this bank if we omit-

ted to recapitulate the particulars relating to its previous career, men-

tioned at the recent meeting. The shareholders were reminded that

taking the twenty-three years of the bank’s existence, up to the end of

1859, the shareholders had received, on a capital of £600,000, in the

shape of dividends and bonus, the sum of £1,491,913 ; that £29,632
had been paid in addition for Income-tax

;
and that a guarantee fund

had been created of £205,195. Any one holding 500 shares from the

date of the establishment of the bank, on which lie has paid £5,000,

must be well satisfied with his investment, seeing that he has received

£12,500, and that his original investment of £5,000 would nowr realise

£15,000, making together £27,500. The whole amount of the bad

debts incurred by the bank during this period of twenty-three years, if

we except the recent losses in the leather trade, amount to £124,000, or

an average of £5,435 in each year.

A feature noticeable in the balance-sheet of the Union Bank is the

amount of cash in the bank unemployed and in the Bank of England,

the former being £334,914. 13s. 7d., and the latter £612,209. 17s. Yd.

These two items nearly equal the amount invested in Government Secu-

rities, Exchequer Bills, City Bonds, &c. The net profit of the past half-

year, after deducting all expenses, and interest paid or due to customers

on their current and deposit accounts, amounted to £63,063. 19s. 8<1., to

which was added the sum of £3,406. 18s. 4d,, being the unappropriated

profit of the preceding half-year ending 30th June, 1860. After pay-

ment of the dividend of 12s.. per share, amounting to £36,000, the ba-

lance of £30,470. 18s. is carried to the next half year’s account, and
will, doubtless, form the nucleus of a new guarantee fund. The value

of a guarantee fund has received a remarkable illustration in the case of

this bank. It does not appear that the Union Bank has sustained any
material loss by the late failures. This may be partly accounted for by
the fact that the bank does not discount for any but its own customers.

The Loudon and County Bank held their half-yearly meeting on

Thursday last. Since the last meeting of shareholders the directors

have opened a branch at Shoreditch, in the house lately occupied by
Messrs. Davies and Co., the bankers, who failed a few months ago. The
profits for the past half-year, after the usual deductions for expenses, are

£48,728. 14s. lid., including the balance from the previous June of

£8,708. 19s. 7d. A dividend was declared of 6 per cent, for the last

half-year, free of Income-tax, which, with 5 per cent, already paid, will

make 11 per cent, for the year 1860. Moreover, the satisfactory appro-

priation of £150,000 is made to the reserved fund, and £3,728 is car-

ried to the credit of profit and loss new account. The course of this

bank during the last few years has been one of unchecked prosperity.

Notwithstanding the depression of the agricultural interest, with whom
this bank deals largely, its deposits and current accounts have in-

creased £500,000 during the past year. The fact that scarcely any

losses have been sustained during the last trying six months, says

much for the caution of the management. The profits are larger than at

any former period.

The report of the Commercial Bank contains little that is new. The
establishment appears to be progressing

; it has now been established

upwards of twenty years, and why banks of only a few years’ existence

should outstrip it was one of the queries started by a shareholder at

the late meeting. It is possible that one answer to this question may
be found in the restrictive clause in the deed of settlement, which pro-

hibits the formation of any other branch of the bank than the one in

Henrietta-street, Covent-Garden. Were the shareholders to rescind this

prohibition they might, perhaps, find the prosperity of the Commercial

Bank keeping pace with that of its contemporaries. The dividend de-

clared was at the rate of 8 per cent, per annum on the paid-up capital of

£300,000. The half-years’ profit, including £551 of undivided profit

left from the 30th June, 1860, was £17,109. 11s. Id.

The City Bank is the only Metropolitan Joint-Stock Bank that has no

branches, its business being confined to the City. It, perhaps, finds its

advantage in this isolation, but the fact of the greater success of those

banks which have branches over those which have none, might, we think,

be studied with advantage.

The gross profit on the past half-year was £30,698. 12s. 7d., to which

has been added the surplus profit brought from the previous half-year,

amounting to £8,037. 17s. 9d. This latter sum has enabled the direc-

tors, after providing for losses, to declare a dividend at the rate of 6 per

cent, per annum on the capital of .£300,000, amounting to £9,000. It

will be seen that the surplus of £8,037. 17s. 9d. brought forward almost

equals the amount paid as dividend. This fact proves the advantage of

the system of not appropriating the whole of the profits at any half-yearly

meeting, but of reserving a portion in order to make good any subse-

quent deficiency.

The Bank of London appears to be progressing very favourably, inas-

much as the Directors have been enabled to declare a dividend at the

usual rate of 5 per cent, per annum on their capital of £300,000 en-

tirely out of the profits of the past half-year. There is also a surplus of

£4,000 to be added to the guarantee fund. That fund at this time last

year stood at £12,000 ; it was subsequently increased to £27,000, and,

with the above addition, is now as much as £31,000. This result has

been attained, notwithstanding losses by failures in the leather trade

amounting to £12,674, the whole of which have been written off. The
shareholders have abundant reason to be satisfied with the management

under which progress of this steady character has been secured. The
Bank of London has judiciously limited its dividend to 5 per cent, per

annum. Should its affahs proceed with equal success, it will shortly be

in a position to increase its dividend, and the amount added the to

reserve fund affords a warranty that, when the increase is decided upon,

there will be no subsequent retrogression.

The Unity Bank lias at last been enabled to declare a dividend. Al-

though small—namely, 2 per cent, per annum—this dividend is still

some return to the proprietors who have invested their money in the

bank. The dividend has been obtained by adhering to the strictest

economy in the management, and by avoiding additional bad debts. By
steadily pursuing this course, the only sure road to success, the bank

will ultimately overcome the difficulties entailed upon it, which have been

such as few institutions of the kind could have survived.

There is one infallible test of the amount of confidence reposed in the

Metropolitan Joint-Stock Banks, and that is, the extent to which they are

trusted. We find that on the 31st Dee., 1858, the aggregate amount

of deposits and current accounts in the eight banks was £39,303,059 ;

and the 31st Dec., 1859, £39,855,070 ; and on 31st Dec., 1860, it was

£44,247,000. This comparison affords conclusive proof of progress.

It would add very much to the interest attached to the periodical

returns, if all the Joint-Stock Banks were to adopt one uniform plan in

drawing up their balance-sheets. Whilst one bank gives the amount of

its gross profits another gives only the net profits. Fuller accounts are

also desirable, after the plan adopted by the London and County Bank.

The following tabular statement shows the date of the formation of each

bank, the capital subscribed, the amount paid-up, the amount of the

deposits and guarantee fund, the present rate of dividend, the amount

paid up per share, and the market price of the shares of each bank :

—
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Name of

Bank. When founded.

No

of

Branches.

Capital

|
Subscribed,

Capital

paid

up.
Amount of

Deposits.
Guarantee

Fund. Rate

of

Dividend
per

Annum.

Amount

paid

up

per

Share.

O

<U ^

^ °

£ £ £ £ Per
Cent.

£

London &Westminster 1831 6 5,000,000 1,000,000 12,181,000 210,000 20 20 62 x. d.

London Joint-Stock ... 1836 1 3,000,000 600,000 10,562,658 211,700 12* 10 30 x. d.

Union 1839 4 3,000,000 600,000 10,352,703 None. 12 10 24* x. d.

London and County ... 1839 80 1,500,000 500,000 6,532,611 110,000 11 20 36§

Commercial ... ... 1810 1 1,500,000 300,000 906,600 75,000 8 20 20J

City 1855 Nil. 600,000 300,000 2,4G8,560 33,000 6 50 70

Bank of London 1855 1 600,000 300,000 1,697,389 31,000 5 50 50J x. d.

Unity ... 1855 3 358,290 179,195 13G,170 None. 2 50 LG to 20

COMING- .RAILWAY DIVIDENDS.
'The dividend of the Great Northern Railway Company was officially

announced on Tuesday evening at the rate of 6£ per cent, per annum,

against 7 per cent, per annum for the corresponding period of 1859.

The announcement occasioned a feeling of disappointment, 6f per cent,

having been looked for until within the last few days, when 6^ was

considered the probable minimum. The dividend now proposed will

give for the last half-year, £8. 3s. 9d. per £100 original stock; £3 per

£100 B stock; and £3. 7s. 6d. per £100 A stock.

The dividend on Midland Railway Stock is also officially announced

at the rate of 7 per cent, per annum (making 6| per cent, for the whole

year, 1860) against 6 per cent, per annum for the corresponding six

months of 1859, 5^ per cent, in 1858, and 5 per cent, in 1857. The
announcement, though fairly satisfactory, barely equalled expectations.

The official announcement of a half-yearly dividend at the rate of

£5. 5s. per cent, per annum has been made on London and South-

Western Railway stock. The dividend for the corresponding six months
of 1859 was at the same rate, and that for the six months of 1858 5f
per cent, per annum. The dividend for the whole year 1860 becomes

If per cent. That for the whole year 1859 was also 4f.

The dividend recommended by the directors of the Great Southern

and Western of Ireland Railway Company is at the usual rate of 5 per

cent per annum.
The proposed dividend on Great Western Railway stock was officially

announced on Thursday at the rate of 3^ per cent, per annum, being

only the same as that paid for the corresponding period of 1859, not-

withstanding a considerable increase in the receipts. The balance

brought forward upon this occasion is £5,486 ; the balance carried for-

ward is about £13,000. The Company’s stock fell 1 per cent, upon the

announcement.

The dividend on North Staffordshire Railway stock was announced on
Thursday at the rate of 4 per cent, per annum, being also the same as

that paid for the corresponding six months of 1859. The shares were
heavy upon the announcement.

The half-yearly accounts of the Bristol and Exeter Railway Company
to the 31st of December last were submitted to the Board^on Thursday,
and the directors resolved upon recommending to the proprietors at the

approaching meeting a dividend at the rate of 5^ per cent, per annum.
The dividend for the corresponding six months of 1859 was at the rate

of 6 per cent, per annum.

LORD PALMERSTON AND THE PUBLIC EXPENDITURE.
The following merely formal and really meaningless reply has been

(

addressed by Lord Palmerston to a letter from Messrs. Crawford, Baines,

and Buxton, accompanying the memorial signed by sixty Liberal members
i
of the House of Commons, urging the necessity of retrenchment in the

,

public expenditure :—
94, Piccadilly, Jan. 30, 1861.

My dear Mr. Crawford,— I have to acknowledge the receipt of the letter signed
by yourself, Mr. Baines, and Mr. Buxton, which transmitted to me the memorial
addressed to me by some members of the Liberal party in the House of Commons,
who have generally supported her Majesty’s present Government. I beg to assure
you that I am much gratified by the friendly spirit in which this memorial has been
drawn up

;
and I entirely concur in the opinion it conveys, that a due regard to eco-

nomy should be observed in making arrangements for the public services of the
nation. It is the duty of the responsible advisers of the Crown to propose such
establishments and such estimates as, according to the best judgment they can form
upon the knowledge they possess of the general state of affairs, may appear to them
to be requisite for the interest and security of the empire ; and it will be the endea-
vour of her Majesty’s Government so to perform this duty as to obtain the approval
and support of Parliament and of the country.

My dear Mr. Crawford, yours sincerely,
R. W. Crawford, Esq. Palmerston.

Preparations are now in progress for establishing a new line of electric telegraph
between Paris and London by Dieppe and Newhaven. Three wires from Paris will
meet one from Havre at Malaunay, and the four will cross the Channel from Dieppe
to Newhaven. When this line is completed, France will be connected with Eng-
land by twelve wires— four from Calais to Dover, four from Boulogne to Folke-
stone, and four from Dieppe to Newhaven. These last are especially intended to
connect Lyons, Bordeap, and Marseilles directly with London,

THE STATE OF TRADE.
(.COMPILED FROM NUMEROUS LOCAL REPORTS. )

The reports from the manufacturing districts continue to indicate dull-

ness. The check to trade with America is a good deal felt. Except ia

certain quarters, however, there is no absolute depression.

"With regard to the general condition of trade, the monthly circular of

Messrs. Trueman and Rouse has the following:—“The high rates for

money, and the unremunerative trade with distant markets for some
time past have combined to check several branches of our manufacturing

industry, and considerable numbers of the population have been thrown
out of employment

;
in addition to which there has been frequent failures

in various trades, which tend to impair confidence, so that the prospect

of the future is for the moment by no means encouraging.”

The accounts from Manchester report very little business in yarns.

Buyers for all markets (India, China, Mediterranean, Germany, and
home trade) have kept aloof, and prices are a shade under the rates of

last week. Business in cloths has also been quiet, and prices a shade

easier, owing chiefly to unfavourable accounts from India. Letters from

Calcutta are to hand of the 4th Jan., and telegrams to the 11th, but

all contain discouraging advices as to the state of trade. In long-

cloths and T-cloths there is no change of price, but a fair amount of

business in them. Printing cloths are quiet, and rather easier in price.

The Greek failures have affected the market unfavourably, though they

will not directly affect Manchester much.

At Leeds the market has been only indifferently attended in the

coloured cloth hall, and .the business was mostly confined to a few

transactions in Meltons and other spring goods. Ordinary cloths were

little in request. In the white market a rather better feeling pre-

vailed.

At Huddersfield the market is still very quiet, and the prospect of

amendment is, for the present, very obscure. The few buyers who have

been about the Cloth Hall and the warehouses have kept the trade alive,

and that is all. Stocks are still on the increase, and prices rather more
in favour of the buyer.

The report from Bradford, dated Thursday, states that the dullness in

the wool trade continues, spinners buying only to meet immediate re-

quirements. In noils and shorts so very few are making that they are

taken into consumption as produced, at full prices. The dullness iu the

export trade is quite unprecedented, there being literally no trade doing.

There is no improvement in the home consumption. The quantitd

of idle machinery and frames running short time exceeds that which existey

at the time of the panic in the spring of 1858. There is an improved
inquiry for pieces, but the sales effected are only to a moderate extent.

The opinion, however, appears to be gaining ground that the worst is

over. Manufacturers are acting with great caution, and the number of

looms standing is rather on the increase.

From Halifax the reports are most gloomy
; several manufacturers

have commenced running their machinery a short time, and “the carpet

trade is most depressed.”

At Nottingham there continues to be a little more doing in some de-

partments of the lace trade, but still the present amount of business is

much below an average for the time of the year. In a few weeks the

trade will be more animated. There is a little improvement noticeable

in the hosiery trade, more hands are being set on, some orders having

been left by the home buyers. Stocks are low, and manufacturers con-

tinue working to order.

At Leicester there is a little more animation perceptible in the hosiery

trade, and as the spring advances further activity is anticipated. Busi-

ness is quiet in the districts adjacent, and the operatives are only par-

tially employed.

At Birmingham the depression to which we have had occasion fre-

quently to refer of late in connection with the manufacturing trades con-

tinues ; the slackness is general in both the home and foreign depart-

ments. At present there has been little doing in the way of goods for

the spring trade; at many of the principal manufactories the men are not

making more than four days a week; where they are working full time

it is upon the execution of old orders, those recently given out having

been on a very moderate scale. The iron trade is dull ; there are no

American orders in, and few of the mills and forges are in full operation.

The bad state of the trade has led to a reconsideration of the wages

scale : at a special meeting of the iron and coalmasters, at Wolverhamp-
ton, it was resolved to increase the colliers’ “ stints ” immediately, but

the question of a reduction of wages was postponed for the present.

At Wolverhampton trade is bad. Some manufacturers are doing an

average trade, but in the general trade there is dullness. Buyers of every

class, whether connected with the home or foreign markets, are pur-

chasing goods in very small quantities
; and the country ironmongers

give anything but a satisfactory account of the prospers of the spring

trade. Already there has been sufficient experience of the state of

business in the country to show that the first quarter of the year will

be an unfavourable one.

The American Secession Movement and the Underwriters—The un-

derwriters of Liverpool and London have determined to raise their rate I per cent,

on cargoes from the Southern ports of the United States, in order to cover the war
and other expenses,
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MERCANTILE EMBARRASSMENTS.
We have to record several more failures amongst the Greek houses.

Four firms failed in their engagements on Saturday last. Messrs. Bello

Brothers have stopped, because £11,000 of remittances on failed firms

have come. Their liabilities are stated at about £90,000. Mr. Edward

Vitalis has sufficient means to go on some time longer, but has stopped

payment on account of the impossibility of getting his remittances

cashed. His liabilities are put at about £80,000. Messrs. Scliilizzi

and Vuros (who have no connection with the larger house of Scliilizzi

and Co.) are likewise not under any immediate necessity of stopping, hut

have done so in consequence of the uncertainty attaching to the future,

and of the disorganised state of the Greek trade generally. It is thought

that the amount of their liabilities will not exceed £35,000. In all the

three cases referred to, favourable estimates of the estate are made ;
it

is said that in more than one there is a prospect of a surplus. Each of

the three houses has occupied a respectable position.

The liabilities of Messrs. Artin Pascal and Co., Greek merchants, who

stopped payment on Saturday last, amount to about £3o,000. The

accountants employed are Messrs. Harding, Pullein, and Co.

The failure of Messrs. Nickoll and North has caused that of Messrs.

W. Tozer and Son, oil and lead merchants, of Bishopsgate-street, but

brought in an additional sum of £1,523. The trading, from the 1st of

Jan., 1859, up to the date of the stoppage, shows a loss of £6,418, and

the drawings during this period were—by Mr. Wackerbarth, £3,771

;

and by Mr. Redpath, £2,275. It was explained that the partners were

not in a position to offer a composition, not being provided with secu-

rity, and it was consequently determined to wind up the estate under

inspection.

In the Bankruptcy Court on Wednesday the speeches of counsel in the

case of Messrs. Laurence, Mortimore, and Schrader were brought to a

close. The commissioner intimated that in consideration of the import-

ance of the case, he would take time to deliver judgment.

In the Bankruptcy Court on Thursday, Mr. J. H. Smith, tanner, of

Bermondsey, passed his examinatien.

Advices from Havannah mention the stoppage of Messrs. Sthamer

and Co., a house of high standing. The letters state that the aggregate

liabilities are no less than £600,000, of which about £70,000 is in con-

nection with firms here. They also contain the extraordinary state-

ment that there is little or nothing in the shape of assets. Heavy losses

on the exportation of sugar are assigned as the cause of the strangely

disastrous position of the estate, but it is probable that more has yet to

be told.

their liabilities are understood to be of small amount.

The advices from Constantinople affirm that there is now no doubt of

the bills which are falling upon Messrs. T. N. Black and Co. being pro-

vided for there.

A meeting of creditors of Messrs. Francis Ede, Son, and Co., Levant

merchants, who stopped on the 19th Jan., was held on Tuesday, when a

statement, showing the position of the firm on that day, was read by

Mr. Coleman, the accountant. It stated the net liabilities at £156,343

(irrespective of a far larger sum which is expected to be otherwise pro-

vided for), and the assets at £58,190. Mr. Coleman explained that the

debts on open accounts were contracted in the ordinary course of trad-

ing. Of the £318,913 of bills payable, expected to be paid by parties

on whose account they were accepted, £224,600 are for Messrs. Black

and Co., Ede’s correspondents at Constantinople, and from the latest

information, it is fully believed, will be provided for by that firm. The

remainder represent houses who have already suspended, or are expected

to do so. A careful examination of this paper has been made by per-

sons well acquainted with Smyrna and Constantinople, and they con-

sider that the sum at which it stands in the present account leaves a more

than ample margin for adverse contingencies. The creditors partially

secured are brokers holding produce against advances. The £21,803

bills receivable estimated to rank on the estate represent liabilities on

account of firms who have publicly stopped—viz., Bello, Brothers, C.

W. Ede and Co., Navone, Pappa, L. Rodocanachi, Schilizzi (of Liver-

pool), Schilizzi and Vuros, E. Vitalis, and S. P. Zizinias, of whom C. W.

Ede and Co. and L. Rodocanachi, who appear for about half the whole

sum, expect to pay in full. Of the remaining bills receivable over

£103,000 have run off since the stoppage, and the rest are of the highest

class. The foreign bills are of like character. The total liabilities at

the time of the suspension were £941,305. In addition to the £57,840

assets, £107,492 will be due from debtors, supposing their drafts to

continue to. rank upon this estate. With reference to the advance made

by Messrs. Black and Co., in conjunction with Messrs. Ede, to the

Turkish Government, it was mentioned that the transaction took place

last May, and that the original amount was £182,000, for which bills

were drawn on Messrs. Ede, in that month and June of about £181,000.

If the arrangement had been carried out on the original basis, this ac-

count would now be reduced to £117,000, but it stands instead at

£183,000. It appears that a second agreement was entered into

with Messrs. Black by the Government, by which the latter were enabled

to divert to their temporary financial necessities the resources which

should have been sent to England according to the terms of the first

proposition. No discussion took place, and a resolution to wind up

under a deed of inspectorship was adopted. On paper Messrs. F. Ede

and Co. show about 7s. in the pound, but, as will be gathered from the

particulars already afforded, the ultimate result must remain for some

time a matter of conjecture, owing to the magnitude of the liabilities in

connexion with third parties. It was explained that the partners are

desirous of rendering every assistance towards the liquidation of the

estate under inspection, and the show of hands was in favour of this

course. The attendance was numerous, comprising representatives of

most of the Greek houses in London.

A meeting took place on Wednesday of the creditors of Messrs. E.

Wackerbarth and Co., sugar refiners, of Ratcliffe-cross, who stopped

payment on the 25th ult. The balance-sheet prepared by Mr. C. F.

Kemp, the accountant, shows liabilities expected to rank upon the estate

to the amount of £26,439, with net assets of £21,688. The liabilities

are represented by ordinary trade debts for sugar supplied and work

executed. Of the bills receivable, amounting to £12,072, of which are

considered good, £3,000 has run off since the date of the stoppage. The

plant, estimated to be worth about £10,000, originally cost £14,000.

The business was carried on at a profit up to 1854, but has since shown

a continuous loss. The capital of Mr. Wackerbarth in 1858 was

£15,057, but this was subsequently reduced to £6,945 by the over-

drawings of another partner, Mr. Redpath. The former afterwards

FROM THE LONDON GAZETTE OF TUESDAY, FEB. 5.

BANKRUPTS.

John Brooksbank, King-street, Clerkenwell, brush-board cutter.

John Alcock, Fuller-street, Bethnal green, printers’ joiner.

Alexander M’Millan and William Blackburn, Star-court, Bread-street, woollen

warehousemen.

Mark Hayes, jun., Hounslow, tea dealer.

Ambrose Skinner. Camberwell-green, Surrey, coach builder.

John Melchior Hagenbuch, Addle-street, Aldermanbury, trimming dealer.

Joshua Le Mare and William Close Currie, Broad street-buildings, City, mer-

chants.

William Kirk, Birmingham, wholesale milliner.

Benjamin Penn and John Attwell, Tipton, Staffordshire, use-iron manufacturers.

John Bickley, Burton-upon-Trent, grocer.

George Barton, Cromford, Derbyshire, draper.

Charles Cairns, Newport, provision merchant.

Morgan William David, Aberaman, Glamorganshire, draper.

Edwin Parkes, Gloucester, currier.

William Whittaker, Bradford, merchant.

William Buxton, Liverpool, butcher.

FROM THE LONDON GAZETTE OF LAST NIGHT.
BANKRUPTS.

Francis Constantin John Demoor, Canteen, Northampton, beerseller.

John George Shipley, Regent-street, saddler and harness maker, and newspaper

John
P
Denton°,

r

William Denton, and John Denton, jun., Dartmouth Park, Forest

Hill, builders and brickmakers.
,

Thomas Barratt, Market Drayton, Shropshire, timber merchant and builder

John Bent, the younger, Dudley, Worcestershire, grocer, provision dealer, auc-

tioneer, and valuer.

Edwin Booth, Priors Lee, near Shiffnal, Shropshire, maltster.

William Dunn, Burslem, Staffordshire, grocer and beerseller.

Edward Goldschmidt and Herman Boas, both of Nottingham, wholesale stationers.

Robert Smith, Harmood-place, Hampstead-road, builder and timber merchant.

Edward Curtis, Strand, dealer in American goods. ...
William Popham Davis, Cardiff, Glamorganshire, slate and marble merchant, and

dealer in bricks, cement, and pottery.

Handel Ashworth, Dukinfield, Cheshire, machine broker and cotton manufacturer.

John Riley, Blackburn, Lancashire, iron founder and machine maker.

Jonathan Fielding Calvert, Blackburn, Lancashire, drapei.

Jacob Hunt, Stockport, Cheshire, cotton manufacturer.

LAW LIFE ASSURANCE SOCIETY.

The annual Court of proprietors was held at the Society’s Offices, Fleet-street, on

Feb. 2 ; John Young, Esq., in the chair.

W. S. Downes, Esq., the actuary, having read the advertisement calling the

meeting,

The Chairman alluded to the great loss the society had sustained by the death

of one of its trustees, Mr. Cancellor, and also by the death of Mr. Richards, one of

the directors. It was proposed to appoint, in the room of their late lamented trustee.

Lord Midleton a nobleman whose rank, station, and personal character rendered

him eminently eligible for the offiee of trustee. His lordship was better known as

Mr. Charles Broderick, formerly a distinguished member of the bar.

The proposition being put, Lord Midleton was unanimously elected a trustee.

The Chairman then said they had to elect a director in the place of Mi,

Richards, who was one among the first of the directors of the society, and whose

great loss they all deeply deplored. That vacancy they proposed to fill up by

the appointment of Mr. W. H. Walton, who held the position of Queen’s Remem-

brancer, and Master of the Court of Exchequer. That gentleman had already

been a most valuable officer in the character of auditor, and he (the chairman) was

quite sure if it should be the pleasure of the Court to elect him a director, that the

interests of the society could not possibly be placed in better hands

Mr. Walton having been duly elected auditor,

Mr. Downes proceeded to read the report, from which the following is con-

densed : — It appeared that during the past year there were issued 285 new poli-

cies assuring £363,210 at premiums amounting to £15,446, being £2,237 more than

in 1859. The renewal premiums amounted to £287,773, and the profit and loss on

the Assurance Fund, after deducting commissions, Income-tax, &c., to £13-,5JO.

The amount paid as claims upon death under 188 policies was £218,832, and as bo-

nuses £91 432, making together £310,264, as compared with £224,979 under 200 po-

licies and £76,692, together £301,671 for 1859, being a difference of £8,593 ; the prin-

cipal cause of increase being the additional bonuses to which policies became entitled

in 1860. The amount paid on account of surrender of policies and bonuses in low
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was £24,520, against £10,212 in 1859. The difference was attributable to the

division of profits, the surrender being more numerous after such distribution of

profits. £36,509 of bonuses had been surrendered for cash or reduction of pre-

mium separately from the policies to which such bonuses were allotted. The cost of

management was £6,908. The total number of policies struck off the books from

all causes was 272, insuring £316,523, with premiums of £117,060. The increase

in the assets after payment of all claims, surrenders, and outgoings was £93,912.

The net income of the Connemara and Mayo estates was £9,450 for the year, being

at the rate of £4. 10s. per cent, on the £208,740 advanced. The unsold portion of

the estates in Connemara comprised 17,444 acres, and 9,565 in Mayo. £119,184,

being the one-fifth part of the surplus transferred from the assurance fund at the

division of profits in 1859, raised the proprietors’ balance of principal to £735,043.

Out of the profits the Board proposed to pay a dividend of £3. Is. per share free of

Income-tax. It appeared from the balance-sheet that the proprietors’ guarantee

fund on the 31st of December last was £778,141 ; the assurance fund, £4,217,761.

The Chairman said it now became his duty to move the adoption of the report,

which he should do in a very few words, for the report itself had anticipated any

remarks the chairman could make. The Court would observe, without any obser-

vations from him, that the report furnished matter for unmixed congratulation.

Whilst they rejoiced in the continued prosperity of that great society, they were to

recollect that, within a lifetime of thirty -six and-a-half years, they had paid in claims,

including bonuses, the sum of £5,000,000 sterling, and moreover, that at the present

time they had an invested fund of nearly £5,000,000 more
;
perhaps, there was

scarcely on record an instance of such marvellous prosperity achieved in so short a

time. He believed it would be found that the care with which the affairs of that

society had been conducted, the prudence and discretion with which its lives had

been selected, and the basis upon which the society’s calculations had been from its

initiation rested, had materially contributed to that career of remarkable prosperity.

The first point to which he might call attention was the increase in the number of

new insurances effected during the year. It was to be recollected, when that society

was first established, it was in possession of the monopoly of the field, there being

no competing societies connected with the legal profession ; but, at the same time,

notwithstanding the great severity of competition to which they were now exposed,

they had had more additional business during the past year than for many previous

corresponding periods. As regarded the claims, he need hardly say that was an item

which would necessarily be subjected to some variation from accidental causes.

Of course, the first years of all such societies were years of receipts ; but as

time rolled on and they became older, and lives dropped off, they must expect
the claims upon them would increase. Relative to that point the report

fully explained the society’s affairs during the past year as compared with

previous years. The next point to which he moved the attention of the

Court was the subject of recent bonus. In adverting to which, he believed he could
stale that the bonuses divided had given unqualified satisfaction, for amongst the nearly

8,000 assured they had scarcely, if ever, heard a single murmur, while upon all

hands they had elicited the greatest possible satisfaction. With regard to the posi-

tion of proprietors he need hardly say that the affairs of the proprietors, as a distinc.

class, could not flourish, unless the Office as regarded the assured, flourished toot

Therefore, it could not fail to be exceedingly satisfactory that the Board were en-
abled to increase the annual payment in the way of dividend to proprietors upon
their shares. At their last Court some observations fell from the gentleman then
occupying the chair, and who fulfilled the duties of the position much more to the
advantage of the society than he could possibly hope to do— to the effect that the prin-

ciple which governed the directors in declaring dividends was not to divide too closely,

but to keep a sum in hand with a view to equalise the dividends. So far their principle

had acted most satisfactorily, for at the present meeting they were able to declare a
dividend of £3. Is. per share, as compared with £2. 10s. the previous corresponding
period—(hear), and moreover, the Board had the most confident expectation that

they would be able to continue the same amount of dividend until the next quinquen-
nial division. ( Hear, hear. ) The Board felt they were consulting the best interests of
the proprietors by keeping something like a reserve in hand, so that, notwithstanding
every eventuality, there would be no occasion for a reduction in the rate of dividend.
Really, when they recollected the enormous figures to which he had alluded — that
they had £5,000,000 sterling in claims, that they still had an invested fund amounting
to a similar sum, and that they were actually paying a dividend at the rate of £3. Is.

per share, free of Income-tax, upon every £ 1 0 paid up on the shares—he thought pro-
prietors had no reason to be dissatisfied with the result of their thirty-six years’ working.
(Hear, hear.) With regard to the Assurance Fund, that spoke for itself, and a re-

ference to the balance-sheet would show that the society’s investments were as safe
and as productive as they possibly could be. As regarded their Irish estates, un-
doubtedly there was a time when that investment was a source of very much anxiety
both to directors and proprietors, but now he was happy to state that there was no
portion of their invested capital upon which they had a right to look with more con-
fidence than their Connemara and Mayo estates. Already, deducting the Income-
tax, that particular investment yielded a nett return of 44 per cent., and they had
reason to believe that it was an improving rental. The society, however, were not
landowners, but these estates had been forced into their hands, and pro-
prietors might rest assured the directors would realise these estates when-
ever an eligible opportunity presented itself, the object of the society being
rather to advance money upon securities than to invest money upon the pur-
chase of land; but at the same time it was satisfactory to know that they were pro-
ducing a rental of 44 per cent, per annum. He was not aware that there was
any other point to which he need advert ; he would, therefore, conclude by
congratulating the proprietors upon the extraordinary prosperity of the society.
(Hear, hear.)

C. R. Turner, Esq., having seconded the resolution of the adoption of the
report, it was put and carried unanimously.

It was then proposed from the chair to alter the 52nd clause in the deed of set-
tlement, the object being to enable the Board to deal with cases where persons had
died, either by their own hands, by duelling, or by the hands of justice, which dis-
cretionary power the directors, according to the existing claim, could not legally
exercise.

Mr. Willoughby having, in a few remarks, advocated the policy of the pro-
posed substitution, the resolution was put and carried unanimously.
A vote of thanks to the chairman, directors, and actuary, brought the proceedings

to cL close.

THE OCEAN MARINE INSURANCE COMPANY.
The first ordinary general meeting of shareholders was held on Tuesday, Feb. 5,

at the London Tavern, Bishopsgate-street
; Mr. John White Chater presiding.

The following report was read by the Secretary (Mr. H. S. Smyth)
The directors submit to the shareholders the accounts of the company, showing

the results of its operations up to the 31st December last, embracing the period that

has elapsed from the commencement of business on the 19th December, 1859.
These accounts, which have been duly examined and verified by the auditors nomi-

nated for that purpose in the deed of settlement, show that after having paid all

claims for losses, averages, and returns, adjusted to the 31st December last, together

with all expenses, charges, salaries, &c., and having further made provision for one-

third of the preliminary expenses incurred in the formation of the company, there

remains a surplus of £75,478. 4s. 7d. In this amount is included interest accrued
upon the company’s investments, as well as the balance of the underwriting
account; and the directors recommend that £10,000 be applied in payment of
interest at the rate of 5s. per share (being £5 per cent, upon the paid-up capital of
the company) ; and that the residue be carried forward against the outstanding risks

and liabilities of the company. The directors report, that, for the purpose of con-
ducting the business of the company, they have secured the freehold site of No. 2,
Old Broad-street, upon which they propose to erect a building for the company’s
offices. From the eligibility of its position, and the terms upon which this pro-
perty has been acquired, it will not only be of great advantage to the increasing
business of the company, but will also be a safe and remunerative investment.”
The Chairman said as the report was in the hands of every proprietor, it would

not be necessary for him to detain them with any lengthened remarks upon it. As
regarded the general account, he might remark that the securities consisted of
£210,000 Consols and Three per Cent. Reduced Annuities, £20,000 in Five per
Cent. India Bonds, and £10,000 in Canadian Bonds. It was very true that these
securities might have been of a different nature, that they might have been such as
would have given higher interest

; but when it was considered that it was essential

in an office like this to have its credit secured upon a sure basis, he thought the

meeting would see that the course the directors had adopted was one which under
these circumstances should be sanctioned, and that they should look to security

before emolument. ( Hear, hear). With regard to the new premises, that was an
item which stood only in part, they having paid £15,350 towards the expense. They
had hitherto been inconvenienced by temporary premises, but they had purchased for

new offices an eligible site in Old Broad-street, of which they first bought the lease

and afterwards the freehold. This would cost altogether about £28,000, and about
£7,000 would be required to complete the building, making the whole outlay for the

premises £35,000. Their architect valued the rent of the premises at £2,600, so he
thought they would see that as an investment this was an expenditure which
should meet with the approval of every individual present ; it would give

them £1,100 or £1,200 a year, and they would thus stand at a less rent than they

were now paying for temporary and inconvenient premises. With regard to the

detailed account it would be seen that they carried over £75,478. 4s. 7d., but it

must be borne in mind that it was necessary to set aside a large amount to meet the

outstanding risks and liabilities of the company. It was no ordinary business that

they had before them ; theirs was an underwriting business, and it was well known
to the underwriters of Lloyds, and to every merchant, that it was impossible to tell

whether a time policy for 12 months, opened that day, might involve a loss of 1 9,

40, 30, or 20 per cent. Every outstanding liability must be considered as to a cer-

tain extent a bill payable
; not that the directors anticipated any serious loss on this

account, for he had much satisfaction in stating that their underwriter was of opinion

that there was not a single risk outstanding which he would not be very happy to

take to-morrow. The company did not seek a large business at the expense of in-

curring great risk, for it was not the largest business, as they all knew, that gave the

largest amount of profit. He had no doubt he should be asked questions with re-

gard to the figures showing the satisfactory results to which he had referred, and he
would, therefore, at once state that the gross amount of insurances which had been
taken from the commencement of their business reached about £10,000,000 of

money, and the outstanding liabilities on the 31st December were about £2,700,000,
and this amount he was happy to say had been considerably reduced since that date.

But these figures would give very little information, because an insurance account de-

pended not very often upon what were the actual total losses, but more upon losses which
were payable upon risks upon which very extraordinary averages arose, and their losses,

with returns and averages, though they amounted to £60,000, yet a large proportion

was for these very averages, and a small amount for insurances they had re-insured.

The items on the debit side of the account spoke for themselves, and he had only a

few remarks to make with regard to the preliminary expenses. They had written

off one-third merely for the purpose of showing the views of the Board with respect

to this item alone, and they were of opinion that it would take three years before

they could ascertain the true position of their underwriting account, that it was not

possible they could frame a profit and loss account under a three years’ average of
business. As a new institution seeking to establish itself in the underwriting busi-

ness of London they had taken a first-rate position—a position equal to that of the

oldest established offices in the city. (Cheers). Before sitting down he wished to

say, with regard to the interest proposed to be paid, that the greater part of the

amount was realised on interest, and if they had borrowed the money they must
have paid five per cent, for it, so that the Board did not think they could give the

shareholders less, and if they had given more they must have given profits which
they could not say for three years to come that they had fairly earned. Therefore,

looking at their position in every way, he thought the directors had done their duty,

and had acted consistently with the best interests of the company. He concluded
by moving the adoption of the report.

Mr. Bell, in seconding the motion, mentioned that from the moment the com-
pany’s office opened business flowed in from the first mercantile houses in the City,

to an extent that enabled them to establish their premiums at the rate of the oldest

offices in the City, and they had been progressing ever since.

A Propbietor referred to the item in the accounts of £11,800 for debts and
premiums outstanding, and asked whether there was any likelihood of loss upon
this amount?
The Chairman said the premiums included were due only in the month of De-

cember, and were not payable till the 8th of January. They had only had one bad

debt, and the loss from that was but 9s. Id.

Another Proprietor wanted to know what was the total amount of the premiums
collected by the company in the twelve months ?

The Chairman replied that the amount was £140,000.
The report was then unanimously adopted.

The directors retiring by rotation, Messrs. Charles Bell, J. W. Chater, Edward
Cohen, and Sir S. Cunard, were re-elected.

Mr. Thomas Curtis proposed as auditors Mr. Thomas Brown (Messrs. Brown
and Co.), and Mr. Alexander Mackenzie (one of the directors of the Oriental

Bank).
The motion was seconded by Mr. Gouldney, and carried.

Mr. Tite, M.P., moved, and the Rev. Mr. Owden seconded, a resolution fixing

the remuneration of the auditors at £31. 10s. each, or £15. 15a. for each half-yearly

audit.— Carried.

The meeting was then made special, and a resolution passed increasing the board

of directors from twelve to sixteen members,and appointing the following gentlemen

:

Messrs. A. H. Campbell, J. G. Nicol, J. H. W. Schroder, and R. Smith.

On the motion of Mr. Tite, seconded by Mr. Thomas Hill, a vote of thanks

was accorded to the chairman ; and a similar compliment to the underwriter and

secretary terminated the proceedings.
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MAPPIN BROTHERS’ only Establishment in London is at

LONDON BRIDGE. Established in Sheffield, A.i>. 1810.

None are genuine without their corporate mark, the “ Sun,” granted to their father by the

Cutlers’ Company of Sheffield, June 26, 1835.

Messrs. MAPPINS’ Table Knives still maintain their unrivalled superiority
;

all their Blades

being their own Sheffield Manufacture, are of the very fust quality, with secure Ivory Handles,

which do not come Loose in Hot Water.

IWAPPXlffS’ TABSE CTOJiSSY, Ordinary Medium Best

SEASON 1860. Quality. Quality. Quality.

£ s. d. £ S. d. £ s. d.

Two Dozen full-size Table Knives, Ivory Handles 2 4 0 3 6 0 4 12 0

One and-a-Half Dozen full-size Cheese Knives, Ivory Handles 1 4 0 1 14 0 2 11 0

One Pair regular Meat Carvers 0 7 6 0 11 0 0 15 6

One Pair extra size Meat Carvers 0 8 6 0 12 0 0 16 6

One Pair Poultry Carvers 0 7 6 0 11 0 0 15 6

One Steel for sharpening 0 3 0 0 4 0 0 6 0

Complete Service £4 14 6 £6 18 6 £9 16 6

MANUFACTORY, QUEEN’S CUTLERY WORKS, SHEFFIELD.

BANK OP ENGLAND.
(From the London Gazette of last night.)

An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week
ending on Wednesday, the 6th day of February, 1861.

ISSUE DEPARTMENT.

Notes issued.

Proprietors’ Capital .

.

Public

Debt, and Dividend Ac-

Seven Day and other Bills.

.

25,488,315 Government Debt 11,015,100
Other Securities 3,459,900
Gold Coin and Bullion .... 9,744,970
Silver Bullion 1,268,345

25,488,315 25,488,315

BANKING DEPARTMENT.
£ £

14,553,000 Government Securities (in-

3,485,795 eluding Dead Weight An-
nuity) 8,444,776

Other Securities 19,934,408
Notes 5,609,080

4,186,479

11,927,130

655,381

Gold and Silver Coin 819,521

34,807,785 34,807,785
Dated the 7th day of February, 1861. M. MARSHALL, Chief Cashier.

Increase £170,655
Decrease 106,225

The above return, compared with that for the previous week, shows the

following changes :

—

Circulation Issue .

.

Circulation Active .

.

Public Deposits . . . . . . .

.

Other Deposits

Government Securities in Banking Dept.
Other Securities in Banking Department .

.

Coin and Bullion in both departments .

.

Seven Day and other Bills

The Rest .

.

Notes in Reserve

Total Reserve (Notes andCoin) in Banking )

Department . . .

.

The immediate tendency of the Bank accounts is rather favourable.

The decrease in the private securities indicates only a moderate demand
for money. The reserve and coin and bullion have increased.

£25,488,315
19,879,235

4,186,479
11,927,130
8,444,776

19,934,408
11,832,836

655,381

3,485,795

5,609,080

^
6,428,601

Increase

Decrease
Decrease
Decrease
Increase

Increase

Increase

Increase

605,032
659,909

2,654
236,748
215,220
21,953
114,967

276,880

Increase 321,445

THE MONEY MARKET.
London, Eriday Evening, Eebruary 8.

The Discount Market this week has been tight. The rate for the best

bills has been 6f to 7 per cent. There has been no absolute pressure,

until this day, when great tightness prevailed in all quarters. It was
difficult to get the best bills negotiated at the Bank minimum, and the
demand at the Bank was rather urgent. The payments in advance on
account of the Indian loan will probably be very large during the next
two or three weeks, and may keep the market tight. Attention is also

directed to the increase in the demand for silver for India in payment for

cotton. This drain will be watched closely. Otherwise there is no
draught upon our bullion reserves for abroad. The remittances of gold
to America have virtually ceased, as we anticipated.

In the Stock Exchange to-day the pressure for money attained a

severity rarely witnessed. The extraordinarily high rate of 8 to 9 per
cent, was paid on loans of Consols from day to day.

The remittances of specie to New York are now ceasing. The Africa,

which left on Saturday last, took only £13,338, and the Kangaroo, on
Wednesday, £3,900. The aggregate sent since the 28th November is

£3,162,000. The Oneida, which is to sail to-morrow for Brazil, has on
freight £14,000 in silver, and £1,270 in gold.

The Bank of England on -Wednesday sold £300,000 of silver, which,
it is presumed, will be sent to India by the next steamers.

The Bank of England on Thursday sold a further amount of silver

—

about £40,000—to meet the demand for shipment to India by the next
mail. The sudden increase of specie remittances to that country is

attributable to the large orders sent out for the purchase of cotton.
The remittances of silver by the next outward Bombay steamer are

expected to exceed £450,000.

The Strathdon has arrived to-day from Melbourne with 49,040 ounces

of gold, valued at £196,000. The following gold ships are known to

be still at sea, viz. :—The Clutha, out eighty-four days, with £95,000;
the Essex, out eighty-three days, witli £59,000; aud the Champion of

the Seas, out seventy-seven days, with £37,000.

THE BULLION MARKET.
With reference to the movements in bullion and in the Indian Go-

vernment paper, Messrs. Pixley, Abell, and Langley, report as fol-

lows :

—

Gold.—There has been very little doing during the past week, and the ship,

ments to America have materially declined, having been only £13,338 per Africa,

and £3,800 per Kangaroo.

Silver.—The silver brought by the Tasmanian has been sold at 61|d. per ounce
standard, and a considerable amount is likely to be sent to Bombay by the steamer

leaving Southampton on the 12th instant. The Indus took £97,550 to India and
China on the 4th instant.

Mexican Dollars.—The dollars per Tasmanian have not yet been sold; we
can therefore only quote the last price of 60(d. per ounce, with a quiet market.

Exchange on India remains as before, for sixty days’ sight Bank bills on Bom-
bay and Calcutta— viz., 2s. to 2s. OJd. Bills with documents, Is. llfd. to Is. lljd.

Bank drafts on Madias, sixty days’ sight, Is. 11 Id. to 2s.

India Government Loan Notes are very quiet, and without change. Prices

are nominal, at 994 to 100 4 for Five-and-a-Half per Cents., and 934 to 94 for Five

per Cents.

The report of Messrs. Haggard and Co., dated this day, ob-

serves —
During the last week the bullion market has been more active than for some

time past, owing chiefly to the increased demand for silver to Bombay. The bar

silver by the last Mexican packet has been sold at 5s. lid., showing no alteration in

price as compared with that by the last steamer. The dollars are not yet disposed of.

There have been no imports at all this week of any importance ; small amounts of

gold still continue to arrive from Constantinople.

There have been no gold operations at all at the Bank of England during the last

week.

The export of gold to New York has almost entirely ceased, owing to a further

rise in sterling exchange, and it is expected that some of the recent shipments of

sovereigns from this country will shortly be returned.

The price of Mexican dollars remains nominally the same, viz. 5s. Old., though at

the moment there are very few purchasers.

THE EXCHANGES.
The Foreign Exchanges this week have been steady. The prominent

feature which attracted great attention this afternoon is an important

fall in the Exchange on Vienna. The rate last Friday was I5'90 to

16 fl., and to-day 14'80 to 15 fl.

THE BANK OF FRANCE.
The accounts from Paris continue to state that the bullion in the

Bauk of France is increasing, owing to the reflux from Turkey and else-

where.

THE NEW INDIA LOAN.
In another column we give an account of the biddings, made this day,

for the new Indian loan. The result has been received witli great satis-

faction. We will merely observe here that the price of the Indian Five

per Cent. Stock of 1859, which was quoted yesterday afternoon 99
“ sellers,” for the account, rose this afternoon to 101, and closed at 100^
to f. The Scrip of the new loan passed 101, and left off at 100f to

101, so that a subscriber at 99 has already If per cent, profit.

THE INDIAN FINANCES.
In the House of Commons on Wednesday afternoon, Sir C. Wood, in

reply to a question, explained that large funds had to be provided in

England for the service of India, and, on the other hand, the main por-

tion of the means required for railroads in India required large remit-

tances to India, which were paid into, and drawn from, the Home
Treasury. The sum expected to be paid in England was £7,000.000,

and £2,500,000 had been expected from India on account of Indian

expenditure at home
;
but the home expenditure on account of India in

this country had exceeded the estimate, while the railroad payments had

fallen short, and the Indian Government had remitted £1,250,000 less

than had been calculated upon. The whole amount was £2,750,000 short

of what he had expected, and he had, therefore, found it necessary to ex-

ercise the power given by Parliament last Session. As to the bulk of

the expenditure in India, he was happy to say that there was no necessity

for borrowing a single shilling. The expenditure had been very conside-

rably reduced since he had last addressed the House upon this subject.

The military expenditure would be reduced in the course of the year

£3,300,000, following a reduction last year of £3,500,000, making a

total reduction in the course of two years of £6,800,000 ;
and next year,

1861-2, if no unforeseen circumstances arose, the income andjexpenditure

would be almost balanced.

THE DOUBLE INCOME-TAX QUESTION.
The following notice has been issued by the Oriental Bank :

—

The Oriental Bank Corporation have the satisfaction to announce to their consti-

tuents that the proceedings they have taken in the matter of deduction of English

Income-tax from drafts issued on the Presidencies for interest on Indian Government

paper have resulted in the abandonment by the Commissioners of Inland Revenue

of all claim to such deduction. The -commissioners further intimate their readiness

to return any duty which has been deducted in respect of such bills, and paid over
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to the revenue. The corporation will be happy to afford facilities to their consti-
tuents in recovering the tax wrongfully charged upon receiving the necessary parti-
culars and authority.

THE PARIS BOURSE.
At Paris the Three per Cent. Rentes opened this morning at 68-45,

and closed at the same quotation both for money and the account, beino-

t per cent, higher than yesterday, and f per cent, higher than on last

Priday. A favourable effect was produced to-day by the financial
improvement at Vienna.

THE VIENNA BOURSE.
The latest telegrams from Vienna report a reaction in the exchange in

favour of Austiia to (lie extent of about 4 per cent. In some quarters
importance is attached to this movement, in the belief that it has a poli-
tical significance.

THE TURKISH LOAN OF 1858.
Some attention is directed to the delay in the transmission of the

balance of the funds required for the dividend due the 1st proximo on
the Turkish Loan ot 1858, but it probably admits of explanation.

THE RED SEA TELEGRAPH.
It appears from the proceedings in Parliament on Tuesday night that

the Chancellor of the Exchequer will immediately introduce a Bill for
“amending” the Red Sea Telegraph Company’s Act, and, we presume,
satisfying the scruples of Sir R. Bethell.

THE CONVERSION OF BRAZILIAN RAILWAY SHARES.
The advices from Rio de Janeiro to-day state that the home Six per

Cent. Stock (into, which the holders of Brazilian railways have the option
of converting their shares) was steadily maintained at par, ex dividend.

Messrs. Baring Brothers and Co. have published the correspondence
which has taken place between Mr. David Robertson, M.P., and the
Government of Buenos Ayres, with regard to the conversion of the bonds
of £500 into others of £100 each. Messrs. Baring add that they “ will
be prepared as soon as practicable to carry into effect the anan°-em°nts
referred to.’

THE JAMAICA COTTON GROWING COMPANY.
All efforts to promote the production of cotton must be regarded with

approbation. The prospectus has just been issued of the Jamaica
Cotton-Growing Company (Limited). The capital is fixed at £20 000
so that the experiment about to be instituted in Jamaica is not framed
upon any immoderate basis. The object is to procure a supply of good
cotton by means of free labourers. The chief originators of the company
are persons who have long lived in the West Indies, and have acquired
great experience as to the capabilities of those colonies.

THE INDIA COTTON COMPANY.
Mr. Nathaniel Alexander, of the firm of Messrs. N. Alexander, Son,

and Co., and Mr. Edgar ?. Stringer, of the firm of W. S. Lindsay and
Co., have joined the Board of the India Cotton Company. The share
list will be closed, as regards country applications, to-morrow (Saturday)
e\ ening. Lhe Loudon list was closed tins (Friday) evening.

THE ALLEGED FRAUD IN THE TALLOW TRADE.
At the Mansion-house, on Tuesday, Robert Eraser North, of the firm

of Nickoll and North, tallow-brokers, was placed at the bar, chnro-ed with
obtaining by fraudulent means warrants for the delivery of tallow. The
prisoner was remanded until Monday next. Mr. Alderman Rose, who
presided, acceded to lhe application for bail, but required two securities
of £4,000 each.

AFFAIRS IN AMERICA.
The steamer Canadian, on Thursday, brought advices from New York

to the 26th of January. Stocks were rather flatter, Illinois Central
shares being- last quoted 80 ; New York and Erie, 36^ ; and New York
Central, / 9f. The exchange on London, however, was again better, at
106£ to 107. The quantity of sovereigns in New York is so large, and
the difficulty of getting gold recoined so great, that some of the advices
express a belief that, should the exchange recover to 107i, sovereigns
will begin to be sent back to England in lieu of bills.

According to lecent New York advices, the total of gold received from
this side had reached £2,166,000, leaving £915,000 yet to arrive. Of
the amount received, however, about £1,000,000 or £1,200,000 had not
yet passed into circulation, owing to delay at the Mint.

STOPPAGE OF A PRIVATE BANK.
Messrs. Ledgard and Sons, bankers, of Poole and of Ringwood (Dor-

set), have stopped payment. This is an old established and very re-
spectable though small firm, and the event has occasioned a good deal
of surpi-ise. It is a bank of issue, and the amount of its fixed circulation
1S

t ,

° ^ .

e c *oes not appear to have been any immediate want
ot funds, as there is some amount in hand in London. The London
agents are Messrs. Rogers, Olding, and Co., who are fully covered. The
cause of the stoppage is conjectured in some quarters to arise from too
large advances having been made to shipping or other firms. A favour-
able impression prevails at present with regard to the probable result of
the liquidation, but the amount of the liabilities has not transpired.

THE CORFU AND OTRANTO TELEGRAPH.A telegram received to-day by the Mediterranean Extension Telegraph
Company announces the successful submersion of the telegraph cable
between Corfu and Otranto, a distance of about seventy miles.

THE SOUTH ITALIAN RAILWAYS.
It is stated that Messrs. Adami and Lemmi are now in negotiation

with the Sardinian Government regarding the South Italian Railways
ot which they have the concession, and that the preliminary arrange-
ments have been already made.

.
STOCK EXCHANGE DISCIPLINE,

lhe following resolution has just been unanimously adopted by tl:
Stock Exchange Committee, and posted up in the house. It speak
lor itself:— 1
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Habersllon has lncuri'ed the extreme penalty contained iRule 17, and that he be expelled from the Stock Exchange.”
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By order of the Committee. (Signed) Geokge Loveless, Secretary.

T . ,
BUENOS AYRES BONDS,

t is understood that Messrs. Baring Brothers and Co. will take im—^ 5
r C

?
r

7
in
|

0ut the excbange of each £500 Buenos Ay re:
Bor

l

ds 0r flVe new boncU of £l °Q each- Certificates wil

«

1SS
!'
e<

t

’
rTTritlnS the liew £100 bonds, pending the for.

ties at BuenosAyres!
1 ‘ ^ S ‘gTlatlue of the laUer b

7 the ProPer author!

RAILWAY TRAFFIC.
The Brighton railway traffic return shows this week an increase of

£321 ;
the Soulh-Eastern an increase of £837 ; the London and

North-Western, an increase of £2,774 ; the Great Western, an in-
crease of £2,674; the Great Noithern, an increase of £1,084; the
London and South-Western, an increase of £991; the Eastern Counties
an increase of £167; the Lancashire and Yorkshire, an increase of
£1,620; the Manchester, Sheffield, and Lincolnshire, an increase of
£459; the Midland, an increase of £3,423, principally in the merchan-
dise and mineral traffic; the North-Eastern, an increase of £3 118-
and the Caledonian, an increase of £1,344.
The traffic receipts of the Grand Trunk Railway of Canada for the

week ending January 19, were £11,414 sterling, being £1,120 more than
in the corresponding week of last year.

The traffic receipts of the Great Western Railway of Canada for the
weekending January 18, were £8,975 sterling, being £2,368 more than
in the corresponding week of last year.

The traffic on the 748 miles of the South-Austrian line of the Lom-
bardo-Venetian Railway Company for the week ending January 28,
was £33,337, being £5,240 more than in the correspo'nding week of
1860 on 748 miles; and that on the Lombardo-Venetian line

1

£4 010
showing an increase of £1,036.

RAILWAYS.
The select committee of share and bondholders of the Grand Trunk

Railway of Canada have issued their first report. The committee have
taken a considerable amount of evidence, but consider that until the
report of (he three commissioners appointed by the Canadian Govern-
ment to investigate the position of the undertaking, which is expected
in a few weeks, shall have been received, it would be premature to send
from (his country any second commission of inquiry. Meanwhile the
committee feel that the proper course for the share and bondholders will
be to present a petition to the Canadian Legislature, which will assemble
about the end ot (he present mouth, for relief general] v, leaving it to the
wisdom of the members of the Assembly to determine the manner in
which it may best be given. A petition in that sense, which will lie at
the offices of the company, has accordingly been prepared, and assigns a
number of cogent reasons why relief must he accorded, in the interest of
the province as well as of the company.

Subjoined is a statement (from Mr. Slaughter’s TfeeUy List) of the
railway calls falling due in the month of February. The sum to be
paid is moderate :

—

Bahia and Sao Francisco
Castle Douglas and Dumfries Pref.
Maybole and Girvan
Metropolitan

Scinde — Punjaub Shares
South Yorkshire £20 5 per cent.
Vale of Neath 5 per cent. Pref. ...

Amount per Share.

Due Already
N

Date. Paid. Call.

6 £10 £2 0 0
18 3 1 15 0
12 4 1 0 0
16 6 1 10 0
28 10 5 0 0

1 5 2 0 0
1 — 2 0 0

Number
of Shares. Total.

90.000 £180,000
Unknown.

Ditto.

50.000 75,000
75.000 375,000
25.000 50,000
7,500 15,000

Total in February £695,000

Total called in first two months of 1861 £2,630,654
The report of the directors of the San Paulo (Brazilian) Railway

Company states that the progress of the vyorks is in all respects highly
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satisfactory, and that all tlieir experience fully confirms the views origi-

nally entertained of the soundness and favourable prospects of the line.

Of the call made in November, only £900 remains at present unpaid.

The directors express their sense of the support and co-operation which

they have received from the Brazilian authorities here and abroad.

A general meeting of the Dublin and Meath Eailway Company is

called
&
for the 15th inst., at Dublin, and will be made special, to approve

a Bill, enabling the company “ to relinquish the junction of their main

line with the Midland Great Western Railway of Ireland, and to substi-

tute an extension direct to Dublin, with a braucli.

The half-yearly meeting of the Mid-Kent Railway Company is called

for the 18th inst.
.

The half-yearly meeting of the Norfolk Railway Company is called tor

the 26th inst., and that of the Victoria Station and Pimlico Railway

Company for the 20th inst.
.

The half-yearly meeting of the Salisbury and Yeovil Railway Company

is called for the 28th instant, and will be made special, to authorise the

consolidation of the shares into stock.

The fourth call of £2 is to be paid on the shares in the Hereford,

Hay, and Brecon Railway Company by the 25th inst. ;
and the tenth

and final call of £1 on the shares in the Nottingham and Grantham

Railway and Canal Company by the 1st of March.

The railway between Riga and Dunaburg is so far advanced that an

experimental train went over it a few days ago, accomplishing the dis-

tance between the two towns in eight hours. When the line shall be

quite completed, it is believed that the journey will only occupy from

five to six hours.

BANKS.

A further call of £3, completing the moiety of the capital which is

required by the royal charter before the commencement of banking

business, is to be paid on the shares in the London and South African

Bank by the 4-th of March.

The annual meeting of proprietors of the Bank of Egypt is called for

the 25th inst.

A vacancy has to be filled up in the direction of the Bank of Austra-

lasia in consequence of the decease of Alderman Sir George Carroll.

ASSURANCE COMPANIES.

At the annual meeting of proprietors of the Law Life Assurance

Office, held on Saturday last, the chairman (Mr. J. Young) referred to

the directors’ report, as furnishing matter for great congratulation. Dur-

ing its existence of thirty-six years, the society has paid in claims and

bonuses a sum of no less than £5,000,000 sterling, notwithstanding

which it has still a fund of £5,022,542. In spite of the prevailing

competition it has transacted more new business in the past year than

in the previous one. The increase in the assets for the past year, after

payment of all claims, surrenders, and outgoings, was £93,912. Out of

the profits the Board propose to pay a dividend of £3. Is. per share,

free of Income-tax. The projectors’ guaranteed fund on the 31st De-

cember last was £778,141, and the Assurance fund £4,217,761. The

report was unanimously adopted, and thanks were voted to the chairman.

A special general meeting of the Law Life Assurance Society is con-

vened for the 15th instant, to confirm the resolution passed at the meet-

ing on the 2nd instant, for altering the deed of settlement.

At the first general meeting on Tuesday of the Ocean (Marine In-

surance Company a dividend of 5 per cent, was declared, as recom-

mended in the directors’ report, which was adopted. This document

has alreadv been given in the Money Market Review.

A petition for the winding-up of the Hope Mutual Life Assurance and

Honesty Guarantee Society is to be heard before the Master of the Rolls

on the 9th instant.

A petition for the winding-up of the British Provident Life and Eire

Assurance Society is to be heard before Vice-Chancellor Kindersley on

the 16 th instant.

OTHER PUBLIC COMPANIES.
The annual general meeting of shareholders in the City of London

Brewery Company (Limited) took place on Thursday. The gross profit

during a period of eleven months has reached £43,155, out of which a

dividend of six per cent, per annum, both on the preference and ordi-

nary shares, was declared. The amount carried over to the reserve fund

is £1,704 ; leaving a balance of £754 to be carried to the credit of the

next half-year’s account. In concluding their report the directors

remark:—“Making due allowance for the unfavourable weather

throughout the past year for the consumption of ale and beer, and the

great and unforeseen rise in the price of malt and hops, the directors

think that, when they can lay before the shareholders a statement show-

ing a bona fide gross profit approaching £50,000 a-year, they are fully

warranted in stating that the successful establishment of the company

is now placed beyond all question.”

At the meeting on Thursday of the Mediterranean Extension Tele

graph Company the directors’ report was agreed to. It stated that

they were unable to recommend at present any dividend on the original

shares, but expressed an opinion that the dividend should be paid on

the first issue of preference capital. The directors are hourly in ex-

pectation of receiving a telegram announcing the safe submersion of the

cable for connecting Corfu and Otranto.

The directors of the Rhymney Iron Company have declared a half-

yearly dividend of lbs. upon each £50 share, and 4s. 6d. on each £15

share.

The half-yearly report of the directors of the Peel River Land and

Mineral Company, to be submitted at the meeting on the 1 5th inst.,

congratulates the proprietors on the highly satisfactory state of the live

stock, and on the prospect of more than an average wool clip, with an

adequate supply of labour (or shearing it. The prices for wool continue

good, and offer a fair prospect for the new clip.

The annual meeting of the Berlin Water Works Company is convened

for the 14th inst.
;
the half-yearly meeting of the General Steam Navi-

gation Company for the 26th inst. ;
that of the Thames Haven Dock

Company for the 18th inst. ;
that of the Peel River Land Company for

the 15th inst.; and a general meeting of the London Cemetery

Company for the 13th inst., to declare a dividend.

The seventh annual meeting of the Great Western Hotel Company is

called for the 22nd inst. ;
and the third annual meeting of the Grosvenor

and West End Railway Terminus Hotel Company for the 19th instant.

The latter will be made special, to authorise the raising of additional

capital.

The half-yearly meeting of the General Land Drainage and Improve-

ment Company is called for the 19th instant; and the fifth annual meet-

ing of the British Land Company for the 22nd instant.

The half-yearly meeting of the Submarine Telegraph Company is

called for the 21st inst., to declare a dividend ;
to receive the supple-

mental charter, as well as the new convention with the French Govern-

ment, to authorise the directors to lay down a new telegraphic line be-

tween England and France; to authorise the borrowing of money on

debentures, and for other purposes.
_

A petition for the winding-up of the Union Discount Company

(Limited) is to be heard in the Bankruptcy Court on the 12th inst. The

winding-up of the British and Foreign Smelting Company (Limited) will

be proceeded with in the same court on the 22nd inst.

THE STOCK AND SHARE MARKETS.

The English funds, upon the whole, have not_ been quite so firm as

last week, yet retain considerable steadiness, especially if regard be had

to the pressure for money. Consols, which closed on Friday last at 92§

for the 7th March, left off to-day at 92| to For money the last price

was 91f to 92. The market was rendered dull early in the week by the

unsatisfactory character of the speech of the Emperor of the hrench.

The official list of to-day’s actual business in the English Funds, Ex-

chequer Bills, and Indian Government Securities, is annexed :

—

Three per Cent. Consols, for money, 92, 91 J, 92, 91 §; ditto for account

fMarch 7), 921, f, I ;
Three per Cents. Reduced, 91 J, 92, 91| ;

New Three per

rents qu 92 91 ft
, 92, 914, f ; Thirty Years’ Annuities, expiring in April,

1885, ’ie] I’ Bank Stock, 23lt 233 ;
India Stock, 219, 2184 ; ditto. Five per

Cent. Stock, 994, ditto for account, 99^, 98f, 99| ;
ditto Four per Cent.

Debentures, 1858, 95' ;
ditto 1859, 95 ;

Five per Cent, “enfaced Rupee Paper,

95; and Exchequer Bills, 5s., 3s., Is. dis., par.
.

At the monthly settlement, this week, tke“ continuation” on Consols

to the 7th March was 5-16 to f per cent., or at the rate of about 5 per

cent, per annum, indicating an adequate supply of stock.

Exchequer Bills rose this afternoon to 4s. dis. to par—a somewhat

remarkable feature considering the pressure tor money.

Owing to the favourable character of the explanations given by Sir

Charles Wood yesterday with regard to the Indian finances, a rise of i

per cent, occurred yesterday in the rupee paper. The Five per Cent,

was last quoted to-day 94 to 95 ;
and the Five-and-a-Half per Cent.,

100 to 101.

In the Foreign Stock Market business has not been by any means

active Mexican Bonds exhibit a partial reaction from last week’s im-

provement. Turkish Bonds are flat, owing to the growing embarrass-

ments of the Turkish Government, and to the delay in the remittance

of the dividend due on the 1st of March on the loan of 1858. Pe-

ruvian Bonds are firmer, and Sardinian flat.
^ _

The nominal closing quotations of the principal Foreign Stocks this

afternoon are given below :

—

Closing Prices

last Friday.

99 100

‘

85 86
, 93 95
. 29 30

Brazilian 5 per Cent.
A 1

» *4 »
Buenos Ayres 6 „

Do. Deferred „
Chilian 44 »

4
24 ,,

Dutch

Mexican
Peruvian

1859

1004 1014
63 64

23J 24
96 97
73 75
104 105
91 92

604 614
474 484
404 40|
814 824
704 71

564 57
102 1024

204 214

The sales recorded in the Foreign Stock Market to-day were as

follows ;

—

44
3
5

44
3
3
Deferred

Sardinian 5 per Cent.

Turkish 6 ,, 1854

„ 6 „ 1858

„ Grntd. 4 per Cent.

Venezuela 3 per Cent.

Russian

Do.

>»

Spanish

Closing Prices

this day.

99 100

85
92
284

86
94
294

1004
63
231
964
74

103
91

604
474
401
81

701
561

101 |
20i

1014
64
234
974
75

105
92
614
484
40|
82

70f
56J
1021
214
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Brazilian Old Five per Cents., 99J- ; ditto, Four-and-a-Half per Cents., I860 1

86; Belgian Four-and-a-Half per Cents., 97J (exchange 25f.); Dutch Two-
and-a- Half per Cents., 63f (exchange 12fl.) ; ditto, Four per Cent. Certificates, 100J ;

Mexican Three per Cents, for account, 23!, j, \ ; Portuguese Three per Cents.,
1853, 46^; ditto, for account, 45g, 46 ;

ditto, Three per Cents., 1856, 1857, and
1859,45^,46; Piedmontese Five per Cents., 764 (exchange 25f.) ; Russian Five
per Cents., for account, 105; Spanish Passive, 17J, 4; the Committee’s Certifi-

cates, ; Turkish Six per Cents., 1854, for account, 71 ; ditto, Six per Cents.,
1858,56!; ditto, for account, 56|, f, J ; ditto Guaranteed Four per Cents., for
account, 100!, 100, ex div.

; Venezuela Three per Cents., for account, 21.

The market for British Railway Stock has shown decided depression.
In nearly every instance prices have fallen, and in some cases the reduc-
tion is severe, particularly in Great Western. Much disappointment has
been occasioned by the dividends announced this week (as noticed in
another column). The principal sales have been for account of specula-
tive holders in the provinces.

The following shows the closing prices of the principal British Railway
Stocks to-day, and the result of the week’s variations. The share list in

detail will be found in another column -.

—

Rise Fall

per ct. per ct.

II
1

2

?

II
Red Sea Telegraph shares have rallied to 17f to 18 ^, owing to an

increasing belief, that whatever may be the nature of the measures pro-
posed by Government, they must tend to consolidate the company’s
original guarantee.

There have been some transactions in the shares of the Trust and
Agency Company of Australasia at § prem.
The closing quotations for shares in new undertakings to-day were

as follow : -Ocean Marine Insurance, 2§ to g prem.
; Thames and

Mersey Marine, § to f prem.
; Universal Marine Insurance, 1| to I

prem.; London and Provincial Marine, par to a prem.; East India
Irrigation, § to ^ dis.

; East India and London Shipping, J to f prem.;
and India Cotton, 5 to f prem.

THE THAMES AND MERSEY MARINE INSURANCE COMPANY.
It is lumoured that the Thames and Mersey Marine Insurance Com-

pany are not in a position to declare any dividend at the approaching
meeting.

D

Caledonian .

.

Closing prices

last Friday.
Closing prices

this dav.

.. 98 984 96A 974
Eastern Counties .

.

..51 52 50' 51
Great Northern . . .

.

.. 113 114 111 112
Great Western . . 73 734 .

.

69! 69|
Lancashire and Yorkshire .

.

.. 115J 1161 .. 114J 115!
London, Brighton, & South-Coast 114 115x.d. .. 114 115 x.d.
London and North-Western .. 1004 101 1004 101
London and South-Western .. 94 95 934 944
Midland . . .

.

.. 1331 133| •• 132 1324
North British .. 65! 65| .. 65 654
North Staffordshire . . 2} 2| dis .

.

Si- 3 dis.

South-Eastern .. 86 864 .. 85 854
South Wales . . 60 62 60 62
North-Eastern, Berwick stock .. 104a 105! .. 104 1044
North-Eastern, York stock .. 92! 93! .. 92 924
West Midland— Oxford .. . . 47 48 45

a
47

MISCELLANEOUS.
Another auction of the Foreign Redeemable Debt of Spain is to take

place at Madrid on the 27 th instant.

AMERICAN SECURITIES.
The report of Mr. E. F. Satterthwaite, dated Thursday, is an-

Since our last, the market in London for American securities has been firmer, but
the recent advices being unfavourably regarded have produced a dull feeling Until
politics assume a more settled character we cannot expect investments to be freelymade as heretofore. Illinois shares, which advanced during the week to 25, havedechned to 29 a discount, closing 29 bid. Erie shares advanced to .32', and close

With regard to the position of the Detroit and Milwaukee Railway
Company, Mr. Satterthwaite says

We are informed that the bondholders are steadily coming in (o the proposedarrangement for reorganising this Company. The First Mortgage Bondholders
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onious action > t0 fund their over due coupons,and those to come due up to and including that of 15th May, 1862, rather than tostand upon their position as holders of a first mortgage on the property, and proceed-ing to sell the railroad under it, in satisfaction of their own just claims
P
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The London agents of the Illinois Central Railway Company onWednesday received the following report :

Office of the Illinois Central Railroad,

,,, , ,
New York, January 22, 1861.

lj 1

1
!~T
We havc bad unsettled weather the past week. It has finally cleared
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;
Illinois river is very low, and closedwJS

trade' is Id y he °°k
,
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’000 dols - “affic this week, for the Southerniraae is good, and cars are m demand.

48
’
500 do,s - this month

’
andthe sales are

countrv 1 ” wntes that inquiries for land are pouring in from all parts of the

will build uo the NnrtZ lu*
stre"?thened in our belief that the political troubles

a train of 3 onri non ;

‘ es
!
er“ w*th rapidity. The census just taken shows

was in Illinois.

’ ° m the Six &tates ln the last ten years
; nearly one third of this

The position of Illinois as the greatest grain -producing State |is now so marked
that this comparative ratio of increase must continue, especially under the present
difficulties in the Southern States. It is scarcely necessary to say that the demand
for, and value of, land will keep pace with the increase of population.

Yours respectfully,

n/f „ , . „ (Signed) Trios. E. Walker,
Messrs. Robert Benson and Co., London. Chairman Ex. Committee.

THE SPELTER TRADE.
The citculat of Messrs. Y011 Dadelszen and North states that the mis-

undei standing between Denmark and Prussia 011 the Schleswig-Holstein
question has an influence on the spelter market, sellers for future deli-
very requiring the insertion of a clause in such contracts that they shall
be void 111 case of war.

THE BANK OF ENGLAND.
A special General Court of Proprietors of the Bank of England was held onThursday, the Governor, Mr. Bonamy Dobree, in the chair, pursuant to a noticewhich was issued on Saturday last, and the appearance of which excited great atten-

tion. I he business to be considered was a proposal from the Chancellor of theExchequer to modify the terms for the management by the Bank of the public
debt, it appears that the allowance at present paid under the Act of 1808 is £340
annually per million up to 600 millions, and £300 per million beyond that limit, ter-
minable annuities being reckoned at 25 years’ purchase. These terms it is intended
to reduce to £300 in the first instance, and £150 in the second, with a stipulation
that annuities of originally more than 50 years to run shall be reckoned at 15 years’
purchase, and those for a less term at 10 years, and that the payment of £4,000 perannum, termed « house-money,” and the £1,579 on account of South Sea debt
shall be discontinued. By this change the allowance to the Bank, which, under the
present arrangement, is £244,883, will be reduced by £50,021. It is, however
provided that the new plan shall remain in force for 25 years certain. It was stated
that, after mature deliberation, the directors of the Bank had resolved to recommend
the proprietors to accede to the measure. They have had long interviews with the
Chancellor of the Exchequer, and have pointed out that the Bank under the
existing arrangement is not overpaid. These representations, however, were
unsuccessful, and the question ultimately terminated in the present pro-
posal. In the discussion that took place the chief point relied upon was
the desirableness of effecting an arrangement with the officers of theCrown not liable to be suddenly changed, and this advantage the new scheme was
held to possess, as it is to remain undisturbed for twenty-five years. In answer to
questions, it was mentioned that the present proposal has nothing to do with the“J"k

.
C^ er Ac

l

t
.

of 1 ®44> and merely involves the alteration of the clause in the
Act ot 1808, vesting the management of the debt in the Bank, by which the re-
muneration of the Bank is fixed. With reference to a suggestion of the Chan-
cellor of the Exchequer, it was announced that increased facilities will be afforded
to the public in the transfer of stock and payment of dividends, but that some ofthe changes mentioned by the Government would be impracticable on the exten-
sive scale Preposed The periods during which the transfer books are closed are tobe shortened. Ultimately, a resolution acceding to the terms specified, which hadbeen moved by Mr Prescott, and seconded by Alderman Salomons, M.P., wasaSLTd to unanimously. The attendance was numerous and influential.

ofX£^?^ °f ^ iepiy addressed b
-v the Bank to the Chancellor

<ta - w ,

“ Bank of England, Feb. 6, 1861.
8l
,/

We have the honour to acknowledge the receipt of your letter of the
dlst ult., which we have submitted to the consideration of the Court of Directorsand they have resolved to recommend to the Court of Proprietors to accept the pro-
posals of her Majesty s Government, contained in the letter of the Chancellor of the
xchequer, dated the 31st January, 1861, for regulating the remuneration to the

five years

En§ and ^ 116 manaSement of tlle National Debt, for the period oftwenty.

“ ‘hese Proposals involve a very considerable reduction in what has always been
regarded as only an adequate remuneration for the services performed and the risks
incurred, the Court of Directors desire to express to her Majesty’s Government, thatfoey aie indeed to accede to this reduction, mainly because the combined manage-ment of the national debt, and of the collateral department, of issue and banking,
enable them to exercise a very important economy in the labour charge, and in the
other expenses of bank administration.

“ Tde directors will also be prepared to make arrangements for facilitating trac-
ers in the public funds, by limiting the closing of the books to the shortest period
possible; but for this purpose the authority of Parliament will be necessary; and in
regard to the payment of dividends to the fund-holder at places where the Bank has
branches, the views of her Majesty’s Government shall be carried out to the utmost
piacticable extent.— We have the honour to be, sir, your most obedient and humble
servants, ( Signed)

“ Bonamy Dobree, Governor.

u'T r>- u u “ Alfred Latham, Deputy-Governor.
To the Right Hon. the Chancellor of the Exchequer, Downing-street.”

LONDON AND COUNTY BANK.
The half-yeariy meeting of proprietors of the London and County Bank

took place on Thursday afternoon, Mr. W. Nicol, M. P., presiding when the
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a dlvlde"d of 6 Per cent. for the past six months, making
11 per cent, for 1860, free of Income-tax, was adopted unanimously. £15,000was also carried to the reserve, which now stands at £125,000. The progress ofhe business has been satisfactory, the amount due to customers showing an in-
crease compared with the previous year of £557,000. The augmentation, how-
ever, was not so large m the second half of the year as in the first, owing to the
unfavourable harvest, the farmers not having been able to increase their balances,
but rather requiring assistance, which the bank have readily afforded. The gross
pro in e past six months is larger than on any previous occasion, and no losses
o any importance have been sustained, nor are any anticipated. The cash in
ai

J

13 rather higher than last half-year, from exceptional circumstances. The
•

at ca Wltb tbe d'scount houses is less, the difference
or £dJ7,UUU being more profitably employed in discounting commercial bills. The
investments in Government securities show an augmentation of £101,000. There is
an mciease in the expenditure, owing chiefly to Income-tax. Notice has been given
ot an appeal to the House of Lords from the decision lately given in the Irish
c°ui s in favour °f the claim of the bank upon certain estates belonging to the late

,

0
*L

Sadlen . The directors have no reason to anticipate an adverse result,

T

U
,

ave ln ci eased the reserve so as to be prepared for any contingency,
tn the year 1860

, 2,694 new accounts were opened, making the present total
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27,186. The new branch at Shoreditch, founded after the failure of Davies and

Co., the Shoreditch bankers, is going on well. Owing to the assistance rendered

on that occasion to Davies’s customers a large number have transferred their

accounts to the London and County, and many new ones from the neighbourhood

have been opened. The Islington branch is also proceeding favourably. Since

the 1st of January £45,000 has been received from Ireland, and the greater part of

the property is now sold. The Westminster property is receiving considerable im-

provements and the rental is increasing. The auditors reported that they have

personally examined the securities and the balance at the bank, and that, in their

opinion, the checks adopted at the branches are as good as can be devised. The

report and accounts will be found in our advertisement columns.

PETROLEUM, THE NEW ITEM OE AMERICAN
COMMERCE.

Annexed is a communication (says the Times' City Article) containing some

precise particulars as to the sources of production in America of the Petroleum, or

Rock Oil, which promises to exercise a most important influence in adding to the

wealth of the country, and also in improving the traffic of the several lines of railway

over which it has to be transported. The only question regarding the worth of the

discoveries seems now to relate to the probable permanence of the yield. If the

experience in this respect should be satisfactory, the annual money value of the

article is likely to rival that of some of the richest branches of existing industry.

The railway lines which seem at present to be mostly interested in the matter are

—

first, the Atlantic and Great Western, a new road which connects with the New
York and Erie ; and, secondly, the Great Western of Canada, several wells being

alleged to have been found on the flats of the Thames] about a mile from the Both-

well station on that line. For a long time similar oil deposits are known to have

existed on the banks of the Irawady, in Birmah, but they are worked as a Royal

monopoly. The belief is that they have always yielded steadily, and commanded a

good market, notwithstanding the absence of facilities and enterprise in that region,

and any information that might be furnished with regard to them would now be pecu-

liarly opportune :—
“ Erie, Pennsylvania, United States, Jan. 3.

“ Sir,— From a recent paragraph in your City Article, I am glad to find that

Petroleum, as a new item of American commerce, is likely soon to attract the notice

in England its importance demands, and I write to define correctly the districts of

its production, and to furnish some additional information. If you have Colton’s

or any other large map of Western Penns ylvania you will observe that the place

called Union Mills is situated in Erie county, Pennsylvania, instead of New York

State, and that Oil-creek, a branch of the Allegheny River, has its origin a few miles

south of Union, and discharges its w'aters in the Allegheny, at the distance of about

80 miles. Ever since my earliest recollection (30 years or more), and for ‘ time

whereof the memory of man runneth not to the contrary,’ oil has been obtained from
the surface of the water of Oil-creek in eddies, by spreading a woollen blanket on
the water, and then wringing out the oil, and been used for medicinal purposes, by
external applications, for rheumatism, &c.

,
and sold under the name of ‘ Seneca oil,’

from the Seneca tribe of Indians, who at one time roamed over this part of the State.

About eighteen months ago a Mr. Drake sunk a well at Titusville, on Oil-creek, by
way of experiment, to the depth of about 74 feet, and had the good fortune to strike

a vein of oil, the product of which has yielded him a handsome fortune. His success
incited others to make experiments, and the whole country for more than a hundred
miles on the Allegheny River and along Oil-creek has been carefully examined, with
the result that fortunes are being rapidly realised by many. I am not correctly in-

formed as to the number of wells on Oil-creek, but they are numerous. At Tidionte,

in Warren county, further up the Allegheny, 17 wells are in operation,
j
reducing not

less than 10,000 gallons per day. There are probably a hundred wells more being
sunk at Tidionte, and within three miles each way. The ‘ Crescent Oil Company,’ an
incorporation having their business office at this city, own a large tract of land at

Tidionte, and are producing great quantities of oil. By the 1st of April next they
will have at least twenty wells in operation. At Mecca, a small town in the eastern
part of the State of Ohio, is a large tract of oil country, which is now being worked,
in which the Aurora Oil Company of this city are largely interested. Considerable
quantities are also produced from wells on the little Kanawha River in North-
Western Virginia. The supply obtained also from a large territory on the Thames
River, in Canada West, is almost fabulous. These several oil territories are favour-
ably situated forgetting the oil to market. From Titusville and Tidionte during the
season of navigation the oil can be run down the river in flat boats to Pittsburg at a
very low price. Tidionte is 14 miles from the railway ; Titusville, 22 miles

;

Mecca, 9 miles; and the Canada oil lands, from 3 to it) miles. The wells are
mere holes in the ground, about 6 inches in diameter. They are dug by driving
cast-iron pipes, 4 inches inside diameter, to the rock, varying in depth from 10 to

60 feet. After finding a “ good show ” ol oil, a pump is put in the well driven by
steam, and the oil and water pumped into large vats holding a hundred barrels each,
the oil rising to the top while the water is drawn oft’ at the bottom.

“ The crude oil is sold readily at Is. 2d. to Is. 4d. sterling per gallon at the well,

and the barrels paid for extra. It makes a better light when refined than any other
burning fluid I have ever seen—second only to best coal gas, with no liability to

explode like many illuminating fluids that have been from time to time offered to

the public. It is also in its raw state an excellent lubricator.
*' The phenomena produced upon opening some of these wells are very singular.

One opened at Tidionte, a week ago, spouted the oil and water to the height of
60 feet, forced by the gas, the generation of which seems at all times to be
going on.

“ This new trade is worthy the attention of your oil dealers, and I hope will receive
it. The supply seems inexhaustible. Wells that commenced pumping at the rate

of 160 gallons per day, are now pumping six or seven times that amount, while a
few, from which at their opening the oil was forced in large quantities by the pent-
up gas, have fallen off ; but if the pump is stopped a few days (as has happened by
the breakage of machinery), the oil commences to flow of its own accord. Most of
the works are rude, and scarcely a well is worked to its capacity. Much of the oil

territory is in the forest, the fuel for generating steam is green, and the whole thing
is in its infancy. When a year shall have passed, and experience shall have taught
owners and operators the true system to be pursued, the supply will be very much
increased. T.he demand seems to augment with the supply. The refineries are not
able to fulfil their orders, and it is scarcely used in the rural districts. I hope scien-
tific men, as well as dealers, will turn their attention to it. It is understood here
that large quantities of a similar product from the valley of the Irawady finds a market
in London. How is this ?

' “ G.”

Tiie Proposed Northfleet Docks. By Joint Loude Tabberuer.

Effingham Wilson, Royal Exchange.

This pamphlet cleverly advocates the formation of additional dock

accommodation for the port of London, and points out the many advan-

tages that would he derived by forming Docks at Northfleet, near

Gravesend. Among other advantages, it is mentioned that the pro-

posed site comprises an area of 185 acres, which for upwards of a cen-

tury had undergone the process of excavations for chalk, so that a deep

waterway quay of nearly a mile in length may be said to be already

formed capable of easy access at all states of the tide. The cost of

constructing wet and dry docks at Northfleet and for the purchase of the

freehold, &c., is estimated at £1,500,000, being about one-half the cost

of the St. Katharine Docks.

It is somewhat remarkable that not a single dry dock exists, in con-

nection with any of the wet docks on the North side of the Thames, if

we except that of the Thames Graving Dock Company, adjoining the

newly constructed Victoria Docks. Even within the last tew years

vessels requiring repairs were, for want of dry dock accommodation,

compelled to go as far as Hull, no similar docks having been formed

between Harwich and the port of Hull. We can build the largest ship

in the world in the Thames, but when she requires repairing, we have

no place to receive her, but she must go to Milford Haven to be dry

docked. This remarkable fact affords abundant evidence that there is a

want within the port of London of dry clocks where ships of any size

may be overhauled.

The author of this pamphlet has brought together a large amount of

intere-ting matter in his advocacy of the proposed new docks, well

worthy the attention of the shipping and commercial interests, espe-

cially as regards the crowded state of the Thames from W oolwich to

London B idge. During the up-tides the river is often most seriously

obstructed. Complaints of the damage to vessels navigating the Pool

on such occas’ons are of constant occurrence.

The Canadian Almanack. London Agent, G. Street, Cornhill.

This is a very complete work. Upon every imaginable subject con-

necled with Canada it affords full and valuable information.
r

lhe

commercial details and statistics are copious and trustworthy, and

must commend the work to the attention of all interested in the trade

or finances of Canada. The general inquirer also will find a large

mass of matter which is not to be met with in any other form equally

accessible.

JAMAICA COTTON-GROWING COMPANY.
TO THE EDITOR OF THE “ MONEY MARKET REVIEW.”

Sir,—Your readers who take an interest in Jamaica will be glad to find that

the people of that country are. at length alive to the importance of growing

cotton on an extensive scale, for the supply of our manufacturers. Mr. Cod-

rington, of Manchional, writes to me, that he is preparing to send home cotton

picked from trees that were planted fifteen or sixteen years ago; that he is

about to plant 100 acres
;
his father 50 acres, and many other estate-owners in

the neighbourhood are willing to plant. The negro-settlers are eager to plant.

They have over planted ground provisions which they find it difficult to sell,

and are now applying to him for more land, or to plant to halves. He considers

that 700 or 800 trees may be planted to the acre, and that lib. may be looked

for as the return from each tree; so that COOlbs. or 7001bs. the acre maybe
considered a moderate crop. He states that he has it from good authority that

persons have seen the trees in years past bear such heavy crops of cotton that

the branches had to be propped up. The Wesleyan ministers, as well as those

of other denominations, encourage the efforts of the people. He states that

24 acres of land in arrow-root, planted by some people who could get no work,

gave them a money return of £72. The wages in his district average from Is.

to Cd. per day, and there are no sugar estates, but 200 acres of canes he has

planted, within thirty miles of his residence, although the population is at least

6,000. Now, when it is considered that there are above 30,000 negro freeholders

in Jamaica, and that each family could, with ease, cultivate five acres, it is ob-

vious that a large supply of cotton may be exported from this quarter before the

end of the year. If each family should produce seven bales of cotton, in addi-

tion to what may he grown by estate owners, we may reckon on 300,000 bales.

The example will not be lost on other colonists.—I am, Sir, yours truly,

55, Charing-cross, Feb. 0, 1801. Stephen Bourne.

The Bank Failure at Pooi.e.—This town was thrown into a state of great ex-

citement on Monday last, consequent on the suspension of business of Ledgard and

Sons, whose bank has for many years been most widely known, and in the manage-

ment and safetv of which the most implicit confidence has been placed. Up to

Tuesday evening no statement or explanation of any kind had been issued from the

Bank, and rumour was busy as (o the cause of suspension, and the probable result

to the unfortunate depositors and holders of notes. It is currently reported and be-

lieved that tbe recent failure of a large mercantile firm in the town, with whom it is

supposed the bank had extensive dealings, is the primary cause of the suspension.

The town is in a state of great consternation, many of the tradesmen having the

whole of their floating capital in the bank, and a communication to the creditors as

to the state of affairs is most anxiously looked for.— Sherborne Journcd.
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Friday Evening, February 8.

The Mining Market this week has shown a tendency to improvement.

The inquiries have increased, and more confidence is shown. Wheal
Seton shares have risen considerably.

A fair amount of business was done to-day in the mining market,

Wheal Seton shares continue in request, and are very strong. There

was also a good demand for Bryn Gwiog, West Bryn Gwiog, North
Minera, East Caradon, West Caradon, West Sharp Tor, South Wheal
Frances, Wheal Buller, Wheal Crebor, North Treskerby, Alfred Consols,

and Bale mine shares.

The following prices are reported to us from the Stock Exchange
this evening ;

—

Alfred Consols, 3£ to 4 ; Camborne Vean, 3 to ^ ; Cook’s Kitchen, 18 to 20 ;

East Basset, 110 to 1 1 2 J ; East Caradon, 12 to ^ ; East Cam Brea, 7j to j ;

East Russell, 7| to |; Great Retallack, 36s. to 38s. ; Great Wheal Fortune, 10 to

11 ; Herodsfoot, 334 to 34J ; Marke Valley, 4J to |; North Downs, 3J to 4;
North Treskerby, 32 to 33 ; Providence Mines, 44 to 45; South Caradon, 300 to

305; South Frances, 1824 to 1874; South Tolgus, 50 to 52| ; St. Ives Consols,
42 to 43; Stray Park, 37 to 38 ;

Wendron Consols, 20 to 21; West Caradon, 78
to 80; West Stray Park, 5 to 7 ;

Wheal Buller, 1324 to 1374 ;
Wheal Ludcott,

3| to |; Wheal Margaret, 534 to 544; Wheal Seton, 190 to 200; Wheal
Unity, 8s. to 10s.

The shares of the Labuan Coal Company were quoted to-day to f
prem.

There are continued inquiries for St. John del Bey mining shares.

There is also more demand for those of the Nerbudda Coal and Iron
Company, which have been marked 4 and 4|. Colonial mining shares

are steady.

The Slock Exchange Committee, on Monday, appointed this day
(Friday) a special settling day in the shares of the Wheal Ellen Mining
Company (Limited) of South Australia, but they are not to be marked
in the official list.

The annual meeting of the Clarendon Mining Company of Jamaica is

convened for the 22nd inst.

The following has been received from the Mosely- green Coal and
Coke Company:—“All arrangements having been completed, this pro-
perty will at once be vigorously worked. Orders have been given by
the directors for the immediate erection of the necessary machinery.”

The despatches received by the St. John del Bey Mining Company
show that the produce for November was 39,862 oitavas, and for twenty
days of December, 23,922 oitavas. The cost for November was £9,202,
and the profit for that month £5,833.

A special meeting of the United Mexican Mining Association is called

for the 28th inst., to confirm the resolution passed at the recent meeting,
determining the number of directors competent to constitute a court.

At Wheal Basset meeting on Tuesday, a dividend of £3 per share was
declared, leaving £1,778. 12s. 9d. to the next account.

AtTregullow Consols Mine, the tin lode, which was opened upon some
ten or twelve days since, continues to improve daily, and from its cha-
racter hopes are entertained that the mine will become a very rich one.

At Craddock Moor Mine meeting, on the 28th Jan., the accounts
showed a credit balance of £1,059. 7s. 8d. The profit on the two
months’ working was £245. 18s. 8d. A dividend of 4s. per share

(£211) was declared, leaving £848. 7s. 8d. to the next account.

Scorrier Consols, on the 29th Jan., made a call of 10s. per share.

At Polgear Mine meeting, on the 1st inst., a call of 5s. per share was
made.

The Praed Consols accounts, presented at the meeting on the 28th
ult., showed a debit balance of £437. 12s. 9d. A call of 10s. per share
was made.

At Gonamena Mine meeting, on the 29th ult., the accounts showed a
debit balance of £379. 6s. 5d.

Bedford Consols, on the 29th ult., made a call of Is. 6d. per share.

The South Caradon Mine accounts, presented at the meeting on the
29th ult., showed a credit balance of £4,946. The profit on the two
months’ working was £2,617. A dividend and bonus, together £2,560
(£5 per share), were declared, leaving £2,386 to the next account.

Pelyn Wood Mine, on the 29th ult., made a call of 5s. per share.

South W heal Basset, on Tuesday, made a call of £1 per share.

Mr. G. F. Goodman, the secretary of the Watermouth Great Silver
Lead Mining Company (Limited), has furnished us with the following
report, received from Mr. Josiah H. llitchins, dated Coombmarlin,
Feb. 2 :

—

I am glad to say that we are getting on very well with our preparatory work for
the sinking of our engine shaft deeper, but I am more particularly glad to be able
to say to you that our lode in the 20 fathom level, south, never looked anything
like so well and promising altogether, and, indeed, so much like being close upon a
good course of silver lead ore as at the present time. We prefer waiting, however,
a few days or so longer (which will enable us to take down more of the lode and
show the hanging wall) before entering fully into the particulars of the case. We
have this day, however, broken from the lode in the level in question (the 20 south),
stones of rich silver lead ore, much larger than any ever before broken by us since

the commencement of our operations, and looking altogether at their mineralogical
properties and combinations, together with the very promising general character of
the lode, and the very congenial ground for silver lead ore formations that we are
driving through, I am induced to believe, and indeed feel justified in believing, that
the present “ end ” (that is to say, the 20 south) is not far off from such a decidedly
valuable discovery as we have for many months past been very actively engaged in
the pursuit of.

The following mining dividends have been declared during the month
of January :

—

Mines.

Devon Great Consols
Per Share.

£7 0 0
Amount.

. . £7,168 0 0
West Basset 0 10 0 . . 3,000 0 0
East Basset 5 0 O . . 2,560 0 0
South Caradon . . 5 0 0 . . 2,560 0 0
West Caradon .

.

2 10 0 . . 2,560 0 0
Tamar Silver-Lead 0 2 6 .. 1,200 0 0
Wendron Consols 1 0 0 .. 1,024 0 0
West Fowey , . . , 0 3 0 960 0 0
South Tolgus .. 1 10 0 768 0 0
Cwm Erfin 0 15 0 650 5 0
Cwmystwith 5 0 0 640 0 0
Frank Mills 0 2 6 625 0 0
Wheal Buller 2 0 0 512 0 0
Craddock Moor .

.

0 4 0 211 0 0
Cobre Copper Company.. 2 0 0 .. 24,000 0 0
General Mining Association 0 15 0 .. 18,750 0 0
North British Australasian 0 1 5 .. 6,281 4 0
Copiapo Mining Company 0 5 0 . . 2,500 0 0

Total . . . • . , £75,969 9 4

The Cwm Erfin Mine sold, on the 28th ult., 60 tons of lead ore, at

£16. 8s. per ton ;
and the Yale of Towey, 55 tons, at prices varying

from £10. 6s. to £13. 14s. per ton.

At a sale of copper ore, held at Bedruth on the 31st January, 4,015
tous were sold for £22,025. 1 Os. Average standard, £130. 8s. ; average

produce, 6§; average price per ton, £5. 10s.; quantity of fine copper,

253 tons 11 cwts. ; average standard last sale, £130. 6s. The following

amounts were realised by the different mines :

—

West Seton
Tons.

692 ..

Amount.

£4,299 7 0
Wheal Clifford, &c. , , 603 .. m # 3,895 14 0
Fowey Consols .

.

381 .. 2,496 16 6
East Pool . • 357 .. 1,409 9 0
Tincroft .

.

307 .. 937 2 6
Condurrow 277 .

.

790 8 6
Wheal Basset 225 .. 1,374 4 6
South Frances .

.

225 .

.

1,450 12 6
Wheal Seton, &c. 191 .. 865 11 6
East Wheal Basset . . 145 .. 1,452 6 0
South Tolgus . . 132 .

.

# , 590 18 0
East Crinnis, &c. . . 112 .. # # 603 6 0
Stray Park 85 .. 531 7 6
South Crofty 65 .. . , 304 15 6
Trevoole . . 55 .. 162 10 6
Pedn-an-drea , . 54 .. 342 5 0
Camborne Vean .

.

45 .. |

’

214 17 6
Dolcoath . . .

.

43 .. 121 9 6
Trefusis .. 14 .. 79 3 0
Trefl'ry’s Regulus .. 7 .. . . 103 5 0

4,015 £22,025 10 0

At a sale of copper ore held at Swansea on the 5th inst., 1,779 tons

were sold for £23,953. 3s. 6d. The following amounts were realised;

—

Tons. Amount.
Cobre • • 500 .. .. £8,507 13 O
Wheal Maria , . 251 .. . . 4,754 9 0
Ookip • 0 45 .. .. 1,378 2 6
Knockmahon , # 370 .. .. 3,312 9 6
Bearhaven 219 .. .. 2,154 11 0
Estrella .

.

117 .. 469 11 6
Del Soto .

.

112 .. .. 2,204 12 0
Laxey 72 .. 466 4 0
Smith’s Ore 28 .. 42 0 0
Schull Bay , , 22 .. 152 18 0
Browhead 26 .. 239 19 0
Havre , . 7 .. 96 13 0
Bathurst. . , . 4 .. 69 4 0
Clarendon , # 3 .. 44 14 0
Copper Ore .. 3 .. 60 3 0

1,779 £23,953 3 6

At the next sale, fixed for the 19th inst., 1,181 tons will be offered

for sale, viz. :—Ookip, 197 tons
;
Wheal Maria, 190; Springbok, 45 ;

Cuba, 371; Bearhaven, 164; Cobre, 89; Ballycummisk, 78; and
English and Canadian, 47 tons.

On Thursday the standing orders of both Houses of Parliament
were declared complied with in the case of the East India Irriga-

tion Company, the object being the construction of works in the East
Indies for the irrigation of land combined with navigable canals, and
to afford additional means of transport and water suppty. It is pro-

posed to commence in t he Deltas of the Mahanuddy and the Byturny,
in the province of Orissa; and that the carrying out these objects will

be of great public advantage, not only to the inhabitants of India, but

to its commerce. Powers are proposed to be taken to enter into terms

with the Secretary of State in Council, or the supreme local govern-

ment for these purposes, and to raise in the first instance a capital of

£2,000,000, with power to increase it.
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COLONIAL PRODUCE.
London, Friday Afternoon, Feb. 8.

There has not been any improvement in the Colonial Produce Markets,

which continue rather quiet, and prices are nearly the same as at the

close of last week. The low to middling descriptions of Sugar sell more

freely at about 6d. decline, crystallised and fine grainy sorts finding

ready buyers at extreme rates. The Coffee market has been very firm,

and a few parcels Plantation Ceylon of the new crop offered by auction

obtained full quotations. Rice is quiet, and several sales have occurred

in soft grain descriptions at barely former prices. Pimento is |d. per

lb. cheaper, owing to the large arrivals. Sales of Ginger have been

made at fully 2s. per cwt. reduction. Other Spice exhibits little alte-

ration to notice. The Tea market is steady, and the large public sales

have gone off with fair spirit. As regards Rum, the market for West

India descriptions has a more active appearance, while East India is

still in some request. With a good demand, business was done in

Cotton early in the week at rather stiffer prices, but there is now less

disposition to buy.

THE TALLOW TRADE.
London, Friday Evening, February 8.

The Tallow Market presented the same dullness and inactivity in the earlier

part of the week, as for some weeks previous, and the tendency of prices for Y.C.,

in all positions, hence to the end of the year, inclined downward—more particu-

larly so for delivery in the later periods; but on its being known yesterday, that

about 1,500 to 2,000 tons Y.C., on the spot, had been sold to the Moscow specu-

lators, the market at once assumed more firmness, and prices advanced 3d. to 6d.

per cwt.

It remains to be seen what will be the effect of this operation so far as relates to

the course of speculation during the next few months. It is reported that the

monopolists now hold nearly the whole of stock of Y. C. here available for con-

tract purposes, while it is stated that there are many engagements for delivery up to

March still uncovered, so that it is not unlikely prices may be forced for a time,

pending settlements. But while that may be so, there would appear to be but little

probability of quotations for “sorts” being disturbed; on the contrary, holders of

those descriptions will doubtless continue to evince a desire to realise, irrespective of

fictitious prices that may be current for Y. C. That this is a reasonable conclusion,

the result of to-day’s public sales is evidence.

To-day the market has been steady at the following quotations for Y.C., viz. :

60s. for fine tallow on the spot ;
60s. for delivery in February and March ; 58s.

“buyers” for April to June; and 56s. 6d. to 57s. per cwt. for October to

December.
The imports since Monday up to last evening have been 331 casks. The de-

liveries have been only 569 casks, and the present stock of all kinds is 72,266 casks,

being a decrease of 271 casks when compared with the quantity on hand this day

week.
Town Melted.—The low comparative price (57s. 9d. ) fixed last Friday has

tended to a good demand. In some instances higher rates have been obtained.

To-day “ the Letter price ” has been unaltered from 60s. 3d.—or say 57s. 9d. per

cwt. net.

The public sales to-day resulted as follows :

—

P. Y. C.—26 casks “ unbracked ” of fair quality were sold at 56s. 6d. (one lot

56s. 9d.) per cwt., being very cheap.

South American.—The finer qualities of box tallow sold with fair competition,

and chiefly at 3d. advance on last week’s prices ;
the following being the rates ob-

tained for the 269 boxes submitted, viz. :—59s. to 59s. 3d. for fine to very fine,

hard and pure ; 58s. to 58s. 6d. for rather dark, good body ; and 55s. 9d. for

rather dark and slightly dregged. Cask tallow, on the contrary, was in very limited

request, and of 409 casks brought forward, only 41 casks were sold at 58s. 9d. for

very fine, good body
; 57s. 6d. for fine, and 55s. 6d. per cwt. for rather dark, deep

yellow.

North American was in limited request. Of 85 casks submitted only 12 casks

were sold at 58s. 6d. for fine, and 57s. 3d. to 57s. 6d. per cwt. for fair to good.

East India continues in limited request, and to sell at low comparative prices.

Of 262 packages offered, 194 found buyers as follows: middling to dark, fair to

good body, 55s. 3d. to 56s. ;
and 52s. 9d. to 54s. for weak and doubtful as to being

wet.

Australian. — That offered was of very middling to common quality, and being

held firmly the chief portion offered was bought in, only 12 casks of 73 offered being

sold at 56s. 9d. for middling to fair, and 55s. 6d. to 55s. 9d. per cwt. lor rather

dark and rather strong smell.

Cocoa Nut Oil. — This market is in a very depressed state, and had sales been

pressed, a decline of 2s. to 3s. per cwt. would have had to be submitted to, and

hence the whole of the Cochin and Ceylon offered was bought in. 36 casks

Sydney sold at low prices, viz. : 47s. 3d. for fair to good, down to 44s. 9d. to 45s. 6d.

per cwt. for dark to middling.

Palm Oil continues very dull, and notwithstanding a decline of Is. per c>t.

was conceded—46s. having been accepted for fine Lagos—only a few casks were

sold, the remainder being chiefly passed for want of an offer.

Palm Nut Oil was in fair request. Of 103 casks offered, 66 casks found buyers

at 40s - to 40s. 3d. for fair quality but part dark, with one cask 39s. 6d. per cwt.

South American Horse Grease.—The 200 cases offered being held for 40s. were

all bought in. At 39s. per cwt. there appeared to be buyers.

—

Furnished by Messrs.

Culverwell, Brooks and Co., Brokers.

LIVERPOOL COTTON MARKET.
Liverpool, Friday Morning, February 8.

On Saturday an active demand prevailed for cotton, and the sales amounted to

12,000 bales. On Monday there was again a good inquiry, with sales to the extent

of 12,000 bales, and prices showed ‘an advance of about £d. per lb., compared with

those current on the previous Friday. On Tuesday, however, the market was quiet,

and the supply disposed of was only 3,000 bales, while prices were slightly easier.

Flatness was the characteristic on Wednesday and Thursday, and the business com-

prised only 6,000 and 7,000 bales respectively. Compared with Friday last, prices

of American are nearly Jd. per lb. lower, and a slight reduction is also observable

in Surat descriptions, Other kinds are without change,

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening, February 8.

The market has been very quiet to-day, and the sales have reached only 6,000

bales, including 1,000 on speculation and for expoitation. The imports to-day

are 9,568 bales. The sales of the week amount to 48,790 bales (against 33,400

bales last week), of which 3,700 were taken on speculation, and 11,170 for ex-

portation, and the imports to 99,264 bales. The stock now stands at 719,500

bales, being 58,600 bales over that of last week.

§Ut^ ojont Stotty.

GENERAL REMARKS.
London, Friday Evening, February 8.

Agricultural out-door labour has been actively pursued since our last report, and

farmers have been fully engaged with ploughing and sowing, for which the ground

appears to be in first-rate order. The autumn-sown wheat plants are generally reco-

vering from the effects of late severe frost, but most of those sown at the beginning

of winter wear a sickly appearance, a large portion of the seed in the ground not

having germinated. The supply of home-grown wheat at most of the British mar-

kets held this week shows a further falling off of about 10 per cent., compared with

the preceding eight days, which may be accounted for by farmers being now busy

with preparing the land for spring tillage. The quantity of barley and oats brought

forward this week has been to about the same extent as in the preceding one. The

latest official returns of the quantity of grain sold in England and Wales were as

follows Wheat, 70,416 qrs. at 55s. 6d. ; barley, 78,223 qrs. at 40s.; oats,

16,771 qrs. at 23s. 3d. per qr.

The imports of wheat into the United Kingdom have again increased this week,

compared with the returns of each of the three preceding weeks ; the principal por-

tion being still from the United States of America, including some from San Fran-

cisco. Flour continues to arrive chiefly from America. The quantity of barley
j

imported has been reduced during the last fortn'ght to less than 10,000 qrs. per week.

The quantity of imports may be considered to have stopped altogether, the quantity
,

returned in the whole United Kingeom having been less than 1 ,000 qrs. in each of l

the last two weeks. The quantity of maize has increased to about 30,000 qrs. im-

ported last week.
. . .

The British corn-trade has improved this week in tone, activity, and price, com- ;

pared with the preceding se’nnight. Wheat, superior sorts, have been eagerly
j

enquired after, at Is. to 2s. per quarter over last week’s prices, while inferior i

descriptions have been difficult to sell, without some concession. Flour is almost :

the same in value as last week. Barley and Oats are also mostly unaltered in price, J

I

notwithstanding the falling off in the imports. Maize has been in improved de** i

mand, at about 6d. per quarter over last week’s prices. Beans and Peas are without

material alteration in price—if anything, rather cheaper.

In Mark-lane to-day the attendance of the trade was small, and the tone very

firm. Wheat— English, was in good demand, and last Monday’s prices were firmly

supported ;
foreign was inactive, at last Monday’s rates. Flour—in fair demand, I

and tending upwards; Norfolk, 39s. to 40s. per 280 lbs. Barley—in moderate

request, at fully last Monday’s quotations. Oats—unaltered, at last Monday s

prices. Beans and Peas are firm.

The half-yearly meeting of of the South Yorkshire Railway Company

is called for ‘the 27th instant; that of the Wells and Eakenham Railway

Company for the 28th instant ;
that of the Great Northern and Western

of Ireland Railway Company for the 28th instant; and that of the

Rhymney Railway Company for the 26th instant.

Manchester and Sheffield and South Yorkshire Railways. Negotia-

tions are proceeding between these companies, and are likely to have a successful

termination, for a lease by the Manchester, Sheffield, and Lincolnshire of the South

Yorkshire undertaking. In all probability the subject will be laid before the pro-

prietors in the course of two or three weeks.

Lancashire and Yorkshire Railway.—The half-yearly report of the direc-

tors states that the expenditure on capital account amounts to £251,542. The re-

ceipts of the company during the last half-year have amounted to £929,591, and

the disbursements to £375,864. A considerable increase in the traffic receipts has

taken place, which, if the severe weather had not interfered with the working, would

have continued to show favourably to the present date, large quantities of traffic hav-

ing been detained at the stations for want of the ability to move it. The net revenue

applicable to the payment of dividend on the ordinary capital of the company is

£384,815 ;
and out of this the directors recommend the declaration of a dividend,

at the rate’of 6 per cent, per annum, less Income-tax, carrying forward the balance,

£22,007, to next half-year’s account. The rolling stock of the company is in good

order and condition. The estimate of capital expenditure for the past half-year,

submitted to the last general meeting of proprietors, was £128,000. And ±137,9411

has been expended. The estimate of the requirements on capital account tor the

current half-year, is—for waggons, £16,000; carriages, £10,000; enlargement of

stations and additional land, £80,000; engines, £26,000. The directors whilst

applying to Parliament for other objects, have also thought it necessary to seek au-

thority to enable the company to raise an additional capital of £500,000 beyond e

cost of the new railways, for the enlargement of stations, increase of rolling stock, and

the doubling of portions of the railway now worked as single lines.

Copiapo Extension Railway.-On Wednesday the annual general meeting

of the proprietors was held at the company’s offices, New Broad-street ; Mr. J.

Labouchere in the chair. Mr. E. J. Cole (the secretary) read the advertisement

convening the meeting, when the report was submitted, which stated that the

balance-sheet exhibited a deficiency on capital account, arising from the outlay on

plant and road, of £11,196, and the profit and loss account showed a profit on the

traffic for the eleven months ending Nov. 30, of £1 ,130, from which had to be de-

ducted the loss incurred to Dec. 31, 1859, of £922, leaving a balance of profit of

£207. The traffic returns showed a gradual increase. It would thus be seen that

a gradual increase had taken place in the .quarterly returns, and f
cording to

recent advices from the managing director in Chile, a fur
^

her imP7ta"‘^‘ t ’on

would be made to the present traffic immediately on the application of steam power

instead of the haulage by mules. The first locomotive arrived at Caldera on

Dec. 5, and the second locomotive was expected to reach Caldera about six weeks

later. A general feeling having been expressed that it wM exceedingly desira

proprietors should have the advantage of the presence of Mr. Wheelwright, the

meetino-was adjourned; previous to which a resolution was passed
,

authoris ng

directors to issue debentures to the amount of £3,000, to bear an interest not ex-

ceeding seven per cent, A vote of thanks to the chairman was passed.
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THE LONDON OFFICIAL STOCK AND SHARE LIST.

THE CLOSING QUOTATIONS OF FRIDAY ARE GIVEN.

Ordinary Shares and Stocks.

Share.

50
13.14
Stock.

25
25
10

Stock.
Stock.

10
20
21
10
10
50

Stock.

Stock.

Stock.

Stock.
25

Stock.

10
Stock.
Stuck.

10
Stock.
Stock,

10
Stock
Stock.

Stock.

Stock.

Stock.

Stock.

12
Stock.
Stock.

Stock.

Stock.

Stock.

12J
Stock.

25
25

Stock.

50

12J
10

Stock.
Stock.

100
25
10
20

Stock.

60
Stock.

Stock.

Stock.
1 Stock.

Stock.

25
Slock.

Stock.
I Stock.

19.16.4

10
12

Stock.
I 10
! 20

10
Stock.

Stock.

Stock.

Stock.

10
Stock.

Stock
• Stock.

;

Stock.

I 20
25
25
50

I
25

1

12.10

j
Stock.

10
Stock.

1 50
20

12*

Railways.

Belfast and Ballymena
Birmingh., Wolverh., & Stour Valley
Birkenhead, Lancashire, & Cites. Jn.
Blactcburn

Blytli and Tyne
Boston, Sleaford, and Mid. Counties
Bristol and Exeter
Caledonian
Carmarthen and Cardigan
Cork, Biackrock, and Passage
Cornwall
Do. A J A receives no div. until 6 p. c
Do. B £ per ann. has been paid toB
Dublin and Belfast Junction
Dundee, Perth, and Aberdeen June.
East Anglian
Eastern Counties
Eastern Union A Stock
Do. do. B Stock
Do. do. NewA(lateE.U.3rds)

East Suffolk
Do

Edinburgh and Glasgow'
Edinburgh, Perth, and Dundee
Forth and Clyde Junction
Furnes3
Glasgow and South Western
Great North of Scotland
Great Northern
Do. do. A Stock
Do. do. B Stock

Great Southern and Westn. (Ireland)
Great Western
Do. Stour Valley Rail. Gua. Stock .

Irish South Eastern
Lancashire and Yorkshire
London and Blackwall
London, Brighton, and South Coast...
London Chatham, and Dover
London and North Western
Do. Eighths

London and South Western
Londondery and Coleraine
Londonderry and Enniskillen
Manchester, Sheffield, andLincolnsh.
Maryport and Carlisle
Do, do. f Shares

Metropolitan
Midland
Do. Birmingham and Derby

Newcastle and Carlisle

Newport, Abergavenny, Sc Hereford .

Newry and Armagh (deferred)
Newry, Warrenpoint, and Rostrevor .

Norfolk
Northern Counties Union
North British

North Devon Rail, and Dock, Stock .

Do. A Stock, f A recv.no div.until

)

Do. B Stock 1 6p.c.hasbeen pd.B j
North Eastern—Berwick

Do. do. G. N. E. Pnrch.
Do. Leeds
Do. York

North London
North Staffordshire
North and South Western Junction .

Nottingh. & Grantham Rail. & Canal
Oxford, Worcester, and Wolverham. .

Peebles

Portsmouth
Rhymney
Scottish Central
Scottish Nh. Eastern, Aberdeen Stock
Do. do. Scottish Mid. Stock .

Shropshire Union
Sittingboume and Sheerness
South Devon
South Eastern
South Wales
South Yorkshire and River Dui
Staines, Wokingham, and Woking ...

Stockton and Darlington
Do. do

Ulster
Do
Do

Vale of Neath
Victoria Station and Pimlico
Waterford and Kilkenny
Waterford and Limerick
West Cornwall
Worcester and Hereford

’ ”

Paid Closing Prices.

all

all

100
all

all

all

100
100
all

all

all

all

all

all

til

100
100
100
100

134
100
all

100
100
all

100
100
all

100
100
100
100
100
100

all

100
100
100
100
100
10
100
all

all

100
all

all

6

100
100
all

all

9
all

100

3j
100
100
100
100
100

16f
100
100
100

174
all

11

100
all

all

all

100
100
100
100
all

100
100
100
100
all

all

11
all

20
2

100
all

100
all

all

HI

8J 8|
80 82

6J 7
98 100

964 974

61

8 84
15i 164
50 51
37 39
26 28

86 88

264 274

113 115

111 112
104 106
132 134
112 113
69| 69f
61 64

lHf 1154
62 64
114 115 x.d*

48 50

1004 101

934 914

34 24 dis.

32 1324
104 106

6 dis.

52 54

65 654

104 1044
par. 1 pm.
604 60|
92 924
101 103

34 3 dis.

104 lOf
8 84

114 116
334 344
86

50
6 7

39 41
85 854
60 62
90 100
4 7
42 43
104 114p.m.
554 564
24 34 p.m.

k dis. i p.m
67 69
Hi Hf

64

Lines Leased at Fixed Rentals.

I
50

Stock
Stock

J
Stock

it Stock
! Stock

H 25
l' Stock

25

j
100
50

y 25

II 12J

1|
Rock
Rock
Rock
Rock
Rock

Bedford and Blatchley
Buckinghamshire
Chester and Holyhead

Do. 5j per cent...
Do. 5 per cent

Clydesdale Junction
Colchester, Stour Valley
East Lincoln, gua.6pr.ct,
Gloster Sc Dean Porest
Hartlepool Dock & Rail
Hull and Selby
Do. 4 Shares
Do. 4 Shares

Lane. & Car., gua. a Min
Bp.c. and doubieL.&N.W.
div.up to 9p c.,w'ith|p.c.
addnl. for every like in.

crease in L. & N. W. div
London and Greenwich

Do. Preference
London Tilbury&Southd
Lowestoft, gua. 4 per ct,

Do. 6 per cent.

L. & N. W.
L. & N.W.
L. & N. W.
Do
Do
Caledonian
E.Un.&EC.
Gt.North...
Gt. Westn.
YkN.&Ber.
Yk.&N.Md.
Do
Do

> L.&N.W.

Sout. Fast.
Do
Peto & Co.
Norfolk ...

Do. , ..ll,,,

100

98 100
53 534

125 127
113 115
102 104
16 17 xd.

136 138

111 113

207 210

61 63
115 120
88 91

Lines Leased at Fixed Rentals.— ( Continued,

)

Share.

54
Stock

64

50
50
50
20

25

124
Stock
Stock

10
12

Stock
10

Railways.

Manch. Buxton !« Matlk
Mid. Bradford Pref. Stk.

Newmarket, Bury Ex.)
guaranteed 5 per ct.J

Northu.&Eastn. 5 per ct.

Do. Do. 6 per ct.

Do. fixed 5 per cent....

North Western

Preston and Wyre.,.j

Do. 4 Shares A.
Rayston, Hitch., &Shep.
Shrewsbury & Hereford

Do. Ho.
South Staffordshire

Wilts and Somerset
Wimbledon and Croydon

L&NW&M all

Midland ... 100

Paid Closing Prices,

E. Counties

Do.
Do
Do
Midland ...

L.&N.W.)
& L&Yk. J
Do
G. Northn.
MrTBrassy

MrM'Clean
G. Westm.
L&Brghtn.

5.5.6

all

all

all

all

all

all

100
100

1

all

100
aU

34 34
97 99

I 4 P-m

6856

154 10

136 138
103 105

4 -

11
s

114
90 92
9 94

p.m.

Preference Shares.

25
Stock

20
Stock
Stock

20

64
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
100
10

Stock
50

Stock
Stock
Stock
Stock

8
10
10

Stock

26f
134
20

Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock

5

Stock
Stock
Stock
Stock
Stock
Stock
Stock
2s 6d.

124
124
Stock

6

Stock
10
12-4

124
Slock
Stock

Stock

Stock

1°
[

10
124
124

Stock
Stock
Stock
Stock
Stock
10
10
Stock
Stock
Stock
17
20
124
25

20
Stock
Stock
Stock
10

84
Mock
Stock
Stock

10s,

Blythe & Tyne 10 p. c. Pref. (iss. at £50
Bristol & Exeter 4 per cent. Stock
Do. do. do. Shares ..

Caledonian £10, 44 per cent
Do. Quarter Shares, No. 2

Cork and Bandon 64 per cent
Cornwall, 5 per cent
Dundee, Perth, & Aberdeen Junction
East Anglian, Class A 5 per cent

Do. do. Class B 6 per cent
Do. do. Class C 7 per cent

Eastern Counties Ext., 5 per ct., No. 1
Do. do No. 2
Do. New 6 per cent. Stock

Eastern Union, 4 per cent
Do. 5 per cent, guaranteed

Edinburgh & Glasgow 5 per ct. shares
Do. do. 4 per ct. Guar. S and D.

Edinburgh, Perth, & Dundee, 4 per ct.
Furness, 5 per cent
Glasgow & S. Western, Guar. 5 per ct!
Great Northern, 5 per cent

Do. 5 per c. Redeem at 10 per c. pm!
Do. 44 per et. do. do.
Do. 5 per c. Redeem, at 5 per c. pm

Great North, of Scotland, 1st Pref. ...

Gt. South, and West. (Ireland) 4 per ct.
Gt.W est. ( Berks & Hants) Ext. 5 per c.

Do. redeemable, 44 per cent
Do. redeemable, 4 per cent
Do. irredeemable, 4 per cent
Do. 5 per ct. redeemable Preference
Do. Birmingham Preference Shares
Do. Chester 8 per ct. Pref. Shares...
Do. Chester 5 per ct. Pref. Shares...
Do. Birmingham Guaranteed Stock
Do. Chester Guaranteed Shares
Do. do. do
Do. do. do

Lancashire & Yorkshire 6 per ct. Stock
Do. Barnsley Stk. £5. 3s. lOd. per ct.
Do. 6 per ct. (East Lancashire) ...

Lon. & Bright. 5 per c. Gua. Stk. No. 1
Do. 5 per ct. do. No. 2

6 per ct. do.

5 per ct. do. No. 4
44 per ct. do.

4| per ct. prrf. shs. do. .!.!

7 per ct. Fref. Stock
6 per ct. do. (W. E. & C. P j

4 per ct. Stk. (div. def. till 1865)
London, Chatli am, and Dover
Lond. & N.W., Cov. & Nunetn. 5 p c
Lon. & S.W. 7 p. c. Stk. late 3rd Stirs
Do. 44 per cent
Do. (Portsm. perpl. nnns. of 2s 6d)

Londonderry and Coleraine, 4 Skrs. ...

Londonderry and Enniskillen, 4 Stirs
Manchester, Sliefti., & Lincoln 6 p. ct
Do. do. do. £6
Do. do. do. 34 per cent.
Do. redeemable 6 percent

Maryport and Carlisle, 4 per cent’.!!!!!!
Do. do. 44 per cent. ...

Midland Consolidated, 6 per et. Stock
Do. Cons. Bristol & Birin. 6 per ct

f Do. 44 p. c. Pref. Stk., redeemable)
t if so determined bythe Proprietary)
Do. 44 p. ct. with option till 186b.
Do. Leicester & Hitchin, 4 p. ct. ...

Newport, 5 p. ct., pref. redeemable)
at 5 per ct. pm f
Do. Perpet. 6 p. c. with optu. tili ’66

Do.) Perpetual G p. ct. 1 1st issue
Do.J with optn. tiil ’69 ( 2nd issue

.

Norfolk 5 p ct. Extension Stock, 1846
Do. 54 p. ct. Preference Stock, 1847
Do. 5 p. ct. Wav. Val. Ext. Stk. 1847

North British, 5 per cent
Do. New Guaranteed 5 per cent!...
Do. Border Union, Gua Pref. Shrs.
Do. do. do.

North Devon Railway & Dock Comp.
North Eastern—Consol. Pref. 4 p. ct
Do / G. N. E. 4 per cent. Pref.

)

l Berwick Capital /
Leeds, 6 per cent. No 1...

do. Quarters, 1848
~- York, II, & S. Pinch

North Staffordshire

Oxford, Wore., & Wolv., 6 p. c. 1st gua
Do. Redeemable do. 2nd do....
Do. Irredeemable ex. arrears 2nd do

Rlivmney Guaranteed
Scottish Central, New Preference!!!!
Scottish North East, 34 p. c. Pref. Stk.
Do. do. Aberdeen gua. 6 p. ct. 100
Do. do. 7 p. ct. Pref. Stock ... 100

South Devon, Ann, 10s all

Do.
Do.
Do.
Do.
Do.
Do.
Do.

Do.
Do.
Do.
Do.

all

100
14

100
100
all

all

all

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
80
all

100
6

100
100
100
100
all

all

all

100
all

all

aU
100
100
100
100
100
100
100
100
all

100
100
100
all

100
100
100
all

all

all

100

44
100

5

all

all

100

100

100

3
100

all

all

10

24
100
100
100
100
100

1

all

100
100
100

84
13

9
10
all

100
100
100
all

all

100

101 103

204
6

99
112
106
110
108
124

6

112
90

117
112
103
83

21|
64

101

115
108
112
110
126
80

114
92

119
114
105
85

98 100

99
89
90

101
10

174
104
76
204
K’i
15-4

135

101
91
92

103

104
184
11

78
214
104
16

137

113
113
135
113

101

150
128

7°
! 87
116
150

14
125

4
69

134

102

116 x.d.

116 „
140 „
116 „
103 ,.

153
”

131 ,,

73

89 „
118
155

144
130 „

i pm.
71 „
i pm-

136

104

95 97

.11

109

91
101

113
111

14 pm.

93
103

4 pm.

4 dis. 4 pm.
22 .23

Preference Shares —(Continued).

133

104

136
11

Share.

10s
1 .0.6
Stock
Stock
Stock
Stock
Stock
25
25
25

Stock

Railways.

South Devon, Fixed 44 per cent
South Eastern (Reading Ann., £1.0.6)
Do. 44 per cent
Do. Fixed -44 per cent

South Wales, Guaranteed 4 per ct
Do. do. 44 per cent

South Yorkshire, 4- p. ct. Guaranteed
Stockton and Darlington, A 5 p. ct ....

Do. do. B 6 p. ct. ...

Do. do C 6 p. ct. ...

Waterford and Kilkenny, 6 p. ct

Paid Closing Price s

all

all 23 24
100 102 104
100 102 104
100 91 93
100 100 102
100 87 90
all 274 28-4

all 324 334
324 33J

100 45 48

British Possessions.

100
Stock.

18
20/
20 *

10

100
j

100
100

5

20
20
20

174
20

Stock.

20
20

100
100
20

Stock.

Stock,

100

100
[

100
^

100
100
100
Stock.

20
Stock.

204
204
100
100
100
100
100
Stock.

Stock.

Stock.

20
Stock.

20

20

20
Stock.

20
-[

Stock.

10

Atlantic and St. Lawrence
Bombay,Baroda,&Cent.India,gu.5p.ct

Do. Do. B
Buffalo and Lake Huron

Do. New
Do. Preference'

Buffalo, Brant. & Goderich) Endorsed
6 p. ct. bds. 1 Aug. 1872 (by Buffalo
Do. do. 1 "July, 1873 (and Lake
Do. do. 1 June,1874) Huron.

Calcutta & S.Eastern,Limited, gu.5 p.c.
Cape, Eastern Province (Limited)
Cape Town and Dock, 6 per cent, gua
Ceylon Guaranteed 6 per cent
Demerara
Eastern Bengal, guaranteed 5 per cent.
East Indian, guaranteed 5 per cent....

Do. F Shares Extension
Do. Juhhulpore
Do. 44 per cent. Debentures
Do. 5 percent. do. 1864...

Geelong and Melbourne
Geelong Corporation G per cent. Bonds
Grand Trunk of Canada

Do. 6 per cent. Pref. Bonds
Do. Second Pref., 6 per cent. Scrip...
Do. do. do
Do. 6 per cent. Debenture
Do. 7 per cent., 1862
Do. do. 1867
Do. do. 1872

Great Indian Peninsula 1 _ , (

Do. New
j
Sua-5p.ct

j
Great S. of India—guaranteed 5 p. ct.
Great Western of Canada Shares
Do. New
Do. 6 p.c. Bnds. pay /76,with opt.till/60
Do. 6 „ do. /73 do. /60
Do. 6 „ do. / 73, without option
Do. 54,, do. /77 do.
Do. 5-4 „ do. /78 do.
Madras, guaranteed 44 per cent
Do. do. 5 per cent
Do. 4f per cent. Extension
Do. Fourth Extension do

Melbourne Corporation 6 per ct. Bonds
N.Brunswick& Canada,ClassA Cap.Sh.
Do. Ho. Land do.
Do. Bo. B Cap. do.
Do. Ho. Land do

Oude (Limited)
Scinde

) _
Ho. Puniaub ( § 0

Do. Do f Sg
Do. Indus Steam Flotilla...) S>jT

Trinidad, Limited, Scrip

15
100
all

all

all

all

all

100
100
all

all

all

all

all

all

all

100
8

18
all

18
all

all

aU
all

all

100
100
100
15

100
all

all

all

all

5s.

100
10
all

100
1

75 77
91 92
16

44

”6

75

67
65

i dis.

164
5

... dis.

7

80

72
70

par.

14 H dis.

4 i dis,

24 1| dis.

98 99

97 98
994 1004
14 4 dis.

22 23
73 75
60 63

ii 46
50 55
4-2 47
42 47
944 95-4

11 1 dis.

21 2 dis

111 114

91 9 dis

93 96
93 96
94 97
89 92

82 84
01-4 924
85 87

II dis

97 98

2J 24 dis

SO 92

» i disi

Foreign.

10
20
20
5

20

106
10
20
20
20
20
20
20
20
20
20
20
16
16
10
20
20

20
j

20
20
5

4
20
10
20
20
20

8f
10
20
20

Antwerp and Rotterdam
Ardennes
Bahia & S. Francisco, Lim., gua. 7 p.
Belgian Eastern Junction
Beziers to Graissessac
Cavmeaux Mine and Rail
Copiapo

Ho. Extension
Hutch Rhenish
Eastern of France
Grand Russian, Guaranteed 5 per ct.

Do. do
Great Central of France
Great Luxembourg, Constituted Shr
Italian Junction
Lyons and Geneva
Namr. & Liege g Uf.p.an.) By the

)

Do. Gua. 6 p. ct. Pref.
) Bel.gov.)

Northern of France
Do. New Shares

Norwegian Trunk Preference
Paris, Lyons, and Mediterranean.
Paris and Orleans
Recife & S. Francisco (Pernambuco)

)

Guaranteed 7 per ct. (Limited) ...J
Riga and Dunaburg
Royal Danish
Roy al Swedish ....!..!.!!

Do. 7 per cent
Sambre and Meuse

Do. 54 per cent. Preference
San Paulo (Limited), gua. 7 per ct. .,

S. Austrian and Lombardo Venetian.
Southern of France
West Flanders
Do. 54 per cent. Preference
Western and N. Western of France...
Zealand

5f 5|
pm

. 12 2 If dis.

. all 1 1A

. 30 114 124

34 2f dis.

34 2idis.
. all 23 24
. 10

. all

. all 6f 6f

. all

all 71 8
all 19 20
all 374 384
Id pm

.

8 3
all 364 374
all 55 57

15 3i 2| dis

84 84
14 l|dis

14 1 dis

20 el

U 6
94 9f

214 22|
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American Government Securities & Railways.

Rate
of Int-.

5 pr.c.

5 „
6 „
6 „
6 „
7 „
7 „

..1874

Redeemable

Maryland
United States

Virginia State

Do.
Illinois Central 1875

Do 1875

Do. (Dree Land) 1860

Do. 100 dol. Shares, 80 dol. paid...

Do. do. all paid...

Michigan Central, convertible ...1860

Do. do. do. ...1869

Do. Sinking Fund 1st Mort.. .188-2

Do. 100 dol. Shares...

Mch. S. &N. Indiana (sink, fund) 1885

Do. 100 dol. Shares

New York Central (sink. fund)... 1883

Do. do. 1864

Do. do. (sink. fund)...1876

Do. do. 100 dol. Shares

N. York Erie, 1 Mort., 1867

Do. 2 do. 1859

Do. 3 do. 1883 assented

Do. do. unassented

Do. Bonds, 1862, ’71 ’75 assented

Do. do. unassented

Do. Shares assented

Do. do. unassented

Ohio & Mississippi, 1st Mort. Bonds..

Pennsyl. Central Bds, 1st Mort., conv.

Do. do. 2nd do. do.

Do. do. 50 dol. Shares

Philadelphia and Reading Bonds 1860

Do. do. do. 1870

Do. 50 dol. Shares

Slmg
431

SI ug
4s6d
4s 2d

4s6d

4s6d
Stni

4s6d

Closing

Price.

British Mines.

85 87
76 80

85 87
86 88

29! 28! dis.

69 71

90
90
55

70
15

84 86

78

92
94
74
91
90
79

58 60

28J 29

4

99 101
99 101

85 87

Share.

20

20

75 80

22 26

Joint-Stock Banks.

100 Agra and United Service (Limited) . 50 82 84

40 Australasia all 68 70

25 Bank of Egypt aU 19 20

100 Bank of London 50 504 51 x.d.

20 Bank of Turkey 3 la 1 dis.

50 British North American all

20 Clirtd. Bank of India, Aust., & China all 214 21

J

Clirtd. Merc, of India, Loud. & China all

100 City 50 69 71

100 Colonial 25 38 39

20.11 Commercial Bank of Canada all

100 Commercial of London 20 264 214

20 English, Scottish, & Austin. Chartrd. all Ij'a 16 „

20 General Bank of Switzerland all

20 London Chartered Bank of Australia all 22f 23^

50 London and County 20. 364 374

50 London Joint-Stock 10

100 London and Westminster 20

100 National Provincial of England 42

20 Do. New 12

50 National Bank 25

20 New South Wales ; all

20 Do. New all

25 Oriental Bank Corporation all 47 48

20 Ottoman Bank all 174 lb^

100 Provincial of Ireland 25

10 Do. New all

25 South Australia all

25 Union of Australia all

50 Union of London 12 24 25 „

100 Unity Mutual 60
-

Paid. Closing Price.

Alfred Consols (Phillack)

British Iron
Clifford

Devon Great Consols (Tavistock)...

East Basset (Illopn)
EastCaradon
East Wheal Rus c. (Tavistock)

Gramble nd St. Aubyu (Gwennap)

Great S-u hTolgus
Great Wheal All red (Phillack)

Great Wheal Vor (Helston)

Grenville

ilerod’s-Foot

Kingston Downs
Lady Bertha
Margaret (Uny Lelaut)

North Downs
North Frances (Illogan)

North Wheal Basset (Illogan)

North Wheal Crofty

Par Consols (St. Blazey)

Providence (Uny Lelant)

Sortridge Consols Mining Company
South Caradon (St. Cleer) ...

South Cam Brea (Illogan) . .

.

S. Devon Iron & Gen. Mining (lim.)

Soutli Wheal Frances (Illogan)

Stray Park
Tamar Silver and Lead MiniDg Co.

Tin Croft

Vale of Towey (Carmarthen)
West Basset (Illogan) -.

"..

West Caradon (Liskeard) .'

West Seton
Wheal Basset (Illogan) : . . .

.

Wheal Buller (Redruth)

Wheal Edward (Calstock)

Wheal Kitty (Uny Lelant)

Wheal Mary Ann (Menheniot.)

Wheal Trelawney (Liskeard)

2 . 11.10

16
nil.

1

30
2.14.6

7.4.0
54*
17s.

34 4
1 2

195 205
400 410 x.d.

10
5.14.6

8.12

4.10.6

1 . 8.6

94
24
114
1

9.18.9

14
10.6.7

1

1J
44
all

14
5

474

5i
5

74
1.7.2

8

54

1074 1124
12 124
74 74
22 24

74 8
X
s 14

14 14
24 3

33 35

2J 34
14 If
54 56

34 4
44 5

5 6

74 84
94 91

43 45
A A

*
300* 310

34 34
X
i 4

180 190
38 40
2 24
64 5

|4
18 19*

79 81
350 360
1124 1174
130 140

U 2

124 134
19 21

15 17

Col. Gov. Securities.

Canada Govnt. 6 p. ct. Jan. & July... 106 108 112

Do. do. 1879... 100

Do. do. 1880... 100 1104 ...

Do. do. 1882... 100

Do. do. Feb. &Aug.... 100 107 108 x.d

Do. do. Mar. & Sept.... 100 110 112

Do. 5 p. ct 100 1004 1004

Do. do. Scrip 90

N. Brunswick Gov., 6 p. c. Jan. & July 100 1054 10Gi

Do. do. 6 p. c. April & Oct. 100

N. S. Wales Gov., 5 p. ct. 1866 100 98 100

Di. do. no. 1871 to 1876 100 98 100

Do do. do. 1888 & upwds. 100 97 99

Nova Scotia Gov. 6 p. ct. Sterl. 1875... 100 1054 1064

S. Australian Gov. 6 p. c. 1878 & upws. 100

Vicloria Gov., 6 p. ct., Jan. and July... 100

Do. do. ilo. April and Oct.... 100 107 108

Miscellaneous.

Foreign Mines.

20
1

35
20
5

1
40

1
2
20
2

14
3
5

1
1
20
5

1

28.2.8J
1
1

Australian
Bon Accord Copper, Limited
Brazilian Imperial (issued at £5 pm.)

Do. St. John Del Rey Limited

Do. Land and Mining Co. (Limited)

Clarendon Cons. Min. Co. of Jamaica

Cobre Copper
Copiapo
Dun Mount. Copper Min. Co. (Lim.)

Fortuna (Limited)

General
Gt. N. Copper of S. Australia (Lim.)

Kapunda (Limited)

Linares
Lusitanian
Mariquita
N. Rhine Copper of S. Australia, Lim.

Pontgibaud Silver Lead Min.8& Smelt

Port Philip

Scottish Australian (Limited)

United Mexican
Worthing (Limited)

Do

71
17s.6d.

274
15
all

14

all

16
all

all

all

1

1

all

2
all

12s.6d,

all

1
10s.

all

all

19s.

dis.

304 314

i 1

40 42 x.d.

8 10

24 3

21 22

4 4 pm.
14 if Pm -

9 10
par 4 pm.

f 4 dis.

4 6

4 f
4 4 dis.

34 3|
a 18 L‘

10
1000

25
10
50
50
20
20
324
10

Stock.

25
Stock.

Stock.

Stock.

Stock.

25
5

15
1
1

5

20
4
20
10
10
25
20
10
5

100
1

1

1
10
10
10

Stock.

50
50
20
50
15
100

Stock,

25
1
1

25
100

Anglo M exican Mint
Atlantic Telegraph (Limited)

Australian Agricultural

Berlin Water Works (Limited
British American Land
B. &I. Magnetic Telegraph A (Lim.)

Do. B, 7 per cent., till 1862 (Lim.)

Do. C (Limited)

Canada Land
Channel Islands Telegraph (Limited)

Copper Miners of England & Smeltg.

Do. Preference 74 per cent

Crystal Palace
Do. Preference

Do. 6 per cent. Perpetual Debenture

Electric Telegraph
Do. New

English and Australian Copper
General Steam Navigation

Great Ship (Limited)

Do. 174 per cent. Preference

London District Telegraph (Limited)

London Discount (Limited)

London General Omnibus Co. (Lim.)

Madras Irrigation and Canal

Mediterranean Electric Telegraph ..

Mediterranean Extension Tel. (Lim.)

National Discount Company (Limited)

Nerbudda Coal and Iron (Limited) ...

Netherlands Land
Do. 8 per cent. Pref., issued at 1 dis

New Brunswick and Nova Scotia Laud

North British Australasian (Limited)

Oriental Gas (Limited)

Do. “ New Shares” (Limited)

Oriental Inland Steam (Limited) A.

Do. do. B. .

Do. do. C. .

Peel River Land and Mineral (Lim.) .

Peninsular and Oriental Steam

Do. New
Red Sea & India Telegraph gua. 44 p.c.

Rhymneylron
Do. New

Royal Mail Steam
Scottish Australian Investment (Lim.)

South Australian Land
Submarine Telegraph Scrip

Do. do. Registered

Van Dieman’s Land

.

all 13* 144
all

19 29 31 x.d.

all 44 44
40
all 35 37
all 18 20
all 13 15
all 108 112
all

all

234 2l4
100 304 314
100 101 103
100 106 108
100 98 102
15 dis.

all 34 3|
14
all * 1
all 4 i
3 dis.

5

all 4 i

1 14 If pm.
all

all 24 34
5 1| If dis. „
5 14 4 rlis.

all

all 4 1

80
all 4 1 »
all i

*1

15s. £ dis. par.

8 34 34 dis.

6

2s.

100 48 51

aU 71 73
25 11 12 pin.

all 174 184
all 17 19
all 5 6
60 48 50
100 125 135 xd
all 33 35
all A 3

all A A
ja «

5 ..a ... • i'

281 94 104

GROSS RECEIPTS OF RAILWAY TRAFFIC.

Railway Companies.
Week
ending

Miles
Opened.

Totals.

Aggregate for last

t-year, 1860, com-
pared with corre-

spondg.£-year,’59.

iS

1861 1860 1861. 1860. 1861. 1860.

Antwerp and Rotterdam Jan. 27 52 52 776 712 ...

Belfast and Northern Counties Feb. 1 65 65 1138 1135

Belgian Eastern Junction „ 4 264 26| 253 245

Birkenhead, Lancas., and dies. June ,,
... ...

1

Blythe and Tvne u 2 20 13 1582 1002

Bristol and Exeter ,, 3 125 125 5765 5712

Buffalo and Lake Huron Jan. 18 161 161 1919 1635

Caledonian Feb. 3 2194- 2194 15698 14365

Cork and Bandon 2 20 20 266 309

Cork, Blackrock, and Passage u 6? 64

Cork and Youghal y i 26 201

Cornwall 3 53J 53* 1001 867

Deeside y 17 17

Detroit and Milwaukee Jan. 17 185 185 1447 1011

Dublin and Belfast Junction Feb. 3 63 63 1310 1229

Dublin and Drogheda 3 63 63 1610 1498

Dublin and WicTdow (including Kingstown)... 1 404 401 2155 1754 ...

Dundalk, Enniskillen, and Londonderry 3 130 122 1557 1367

Dundee and Arbroath 3 174 174 578 510

Dundee, Perth, and Aberdeen Junction „ 3 31 31 1149 955

Dutch Rhenish Jan. 31 1084 108* 3146 2761

East Anglian y 27 674 674 893 939

Eastern Countie 3, Norfolk, & Eastern Union . Feb. 3 499 499 24402 24236

Edinburgh and Glasgow Jan. 26 14-2 142 5969 5640

Edinburgh, Perth, and Dundee Feb. 3 78 78 2917 2878

Glasgow and South Western 2 1831 183* 7196 6186

Grand Trunk of Canada Jan. 19 970 970 11414 10294

Great Indian Peninsula Dec. 9 2974 297( 5129 3938 83306 71109 24

Great Luxembourg Jan. 3 128 128 2206 1851

Great Northern 27 283 283 25560 24476

Great Northern and Western Feb. 1 341 172

Great North of Scotland Jan. 26 58 58 1530 1511

Great Southern and Western (Ireland) Feb. 1 329 2494 7363 6208

» 3 5b3£ 578i 36602 33927

Great Western of Canada Jan. 18 345 34-5 8975 6607 240664 20C3G2 25

Feb. 3 3953; 395! 34800 33180

Liaic.vick and Ennis j, ] 244 24| 157 163

] 26J 261 116 102
Llanelly

'
£ 46* 4GS

416 384

a 966* 966 78097 75323

London and BlaoVwall a 5| 5, 1365 1386

London and South Western ... 389 339 154-58 14467

London, Brighton, and s^uth Coast Tf
2241 223, 12898 12577 ... ...

London, Chatham, and Don* » j 565 191\\ 749 246 ... ... ••

Railway Companies.

London Tilbury, and Southend
Manchester, Sheffield, and Lincolnshire

Manchester South Junction and Altrincham..

Maryport and Carlisle

Midland
Midland Great Western of Ireland

Northern of Canada
North British

North Devon
Northern of France
North Eastern, Bedale, and Leyburn
North London
North Staffordshire

Norwegian Trunk
Oswestry and Newtown
Rhymney
Royal Danish
Sambre and Meuse
Scottish Central

Scottish North Eastern
Shrewsbury and Birmingham
Shrewsbury and Chester
Shrewsbury and Hereford
ShropshireUnion
South Austrian
South Devon
South Eastern
South Wales
South Yorkshire Railway and River Dun —
Stockton and Darlington

Taff Vale
Ulster
Ulverstone and Lancaster

Vale of Clwyd
Vale of Neath
Waterford and Kilkenny
Waterford and Limerick
West Cornwall
West Flanders
West Hartlepool Harbour and Rail

Whitehaven Junction •

Whitehaven and Furness Junction

West Midland
Welland . >.

Week
ending

Miles
Opeued.

Totals.

Aggregate for last

!-Year, 1860, com-
pared with corre-

spondg.!-year,’59.

18G1 1860 1861. 1860. 1861. I860.,

Feb. 424 40
8 1734 173!- 11470 lioii

3 94 9| 1013 847

Jau. 27 28 28 1172 1111

Feb. 3 614-!- 614! 40145 36722

Jan.
1 177 177 3962 3506

13 94 94 952 648

Feb. 3 174 174 5750 5208

Jan. 27 35 35 393 354

28 620 620 46266 44750

Feb. 2 764 764 36769 33651

3 9 9 2348 2247

Jan. 27 246 233 6104 7435

6 44 44 339 426

Feb. 3 20 359

2 605 481

69 69

68 68
71

3 50 50 2923 2843

Jan. 26 115 115 3625 3600

Feb.
"2

51 51 1953 1409

3 294 29* 825 755
31071Jan. 108, 1087 37348

Feb. 3 72* 7-r 2848 2827

2 306 302 18394 17556

2 171J 171? 6377 6243

3 118 118 3804 3134
O 112 112 7893 6599

3 38 38 4775 4215

3 51 51 1686 1618

3 19 19 3024 2788

2 10 140 100

3 25* 25* 1872 9-5

1 31 31 232, 226

Jan.

1 77 77 1392 1197

27 274 m 624 574

75 75
3728Feb 1 39 39 4590 ...

Jan. 27 12 12 705 630

27 35 35 658 588 ...

Feb. 3 162 158 6718 6423 ... ...

... 25 •• ... ... ... M.

...

W

eeks.
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THE

A WEEKLY JOUKNAL,
Exclusively devoted to the Discussion of Commercial and

Financial Topics.

PUBLISHED EVERY SATURDAY MORNING.

This Journal has access to the highest sources of information,

, and comprises only original and condensed matter.

THE “MONEY MARKET REVIEW”
FURNISHES

—

Independent Comments upon the various Commercial and Financial
Topics of the day.

Leading Articles upon the Bank Returns, the Money Market, and
kindred matters.

Full details of the movements in the Stock Exchange, and in Public
Securities of every kind.

Special Analyses of the Accounts and Position of our great Railway,
Banking, and other Undertakings, Home and Foreign.

The Progress of the Traffic and Financial Condition and Prospects
of BRITISH RAILWAY PROPERTY will meet with especial
attention.

{

Each Number contains a full and correct City Article, forming a
Resume of the Week.

Also, a careful description of the Course of Trade in the Manufac-
turing and other Districts.

Together with a Weekly Review' of Mining Business.

The “ Money Market Review ” appeals especially to the
whole of the community interested in Trade and Finance.

Possessing a large subscription-circulation of the highest class,
it forms a most valuable medium for Commercial, Financial, and
general Trade Advertisements.

CLARENDON CONSOLIDATED MINING
COMPANY OP JAMAICA (LIMITED.)

NOTICE IS HEREBY GIVEN, that the ANNUAL GENERAL
MEETING of the Clarendon Consolidated Mining Company of
Tamaica (Limited) will he held at the OFFICES of the COMPANY,
187, Gresham House, Old Broad-street, on FRIDAY, the 22nd day
>f February instant, at One o’clock precisely, in conformity with
lie terms of the Company’s Deed of Settlement.
And Notice is Hereby Further Given, that the TRANSFER

BOOKS of the Company will be CLOSED from the 9th to the
23rd day of February, both days inclusive.

By order of the Board,

, „ „ JOHN H, KOCH, Secretary.
18/, Gresham House, Old Broad-street,

London, 2nd February, 1861.

Price 6d. Unstamped; or 7d. free by Post.

Subscriptions for SLx and Twelve Months (13s. and 26s. Un-
stamped, 15s. and 30s. free by Post, both payable in advance), are
particularly recommended, to prevent disappointment.

Post-office Orders to he made payable to Frederick William
Vennessy.

“MONEY MARKET REVIEW” OFFICE,
23, Birchin-lane, Cornhill, London, E.C.

May he Ordered of all News-agents.

R AILWAY INTELLIGENCE.
A NEW EDITION of this Work (being No. XT.), will be issued

Tuesday, the 12th inst.
;
price Ten Shillings, postage free.

The publication has been delayed beyond ilie usual period, in
order, if possible, to include accurate details of important pending
arrangements connected w'itli the Cauadian and Brazilian Railway
Companies. MIHILL SLAUGHTER,

Secretary Railways’ Department, Stock Exchange.
February, 1861.

N.B. The Work will be published solely at the above Depart-
ment, to which address subscriptions may now be forwarded.

Q.REAT SHIP COMPANY (LIMITED.)

NOTICE IS HEREBY GIVEN, that the ORDINARY GENE-
RAL MEETING of this Company will he held at the LONDON
TAVERN, Bishopsgate -street, in the City of London, on THURS-
DAY, the 28th day of February instant, at Twelve o’clock precisely,
o receive the Report of the Directors and Auditors and the Balance
iheet of the Company

; to elect Directors in lieu of those retirin''
mder the Articles of Association; to elect the Auditors for the
msuing year

; and for such other business as may occur.
And Notice is Hereby also Given, that the TRANSFER BOOKS

if the Company will be CLOSED on the 14th day of February in-
fant, until after the General Meeting.

By order of the Directors,

J. H. YATES, Secretary.
90, Cannon-street, London, E.C., 8th Fell., 1861.

WESTMINSTER PALACE HOTEL
COMPANY (Limited)

The Directors of the above Hotel beg to give notice that the
lotel is NOW OPEN to the public. It affords superior accommo-
iation of every description at moderate charges. The Building is
.re-proof, and contains a Telegraph-office, communicating every
talf-hour with the Houses of Parliament ; it has also telegraphic
ommunication with the Courts of Law, and every station in the
Jnited Kingdom, the Continent, &c.
Applications for Rooms, and Public Dinners, &c., to be addressed

o the Manager, at the Building.

By order of the Board,
LEWIS JEFFERIS, Secretary.

rllE ENGLISH AND CONTINENTAL
TRACTION ENGINE COMPANY (Limited.)

Capital £10,000, with power to increase.

In 1,000 Shares of £10 each. Fully paid up.
The object of this Company is to purchase Messrs. Longstaff and
uUan s Patent Traction Engines (a full report of the working
nd efficacy of which will lie found in the Mechanics 1 Magazine
l Nov. 2, I860), for the purpose of working them on contract in
ns country, as well as on the Continent.
The exclusive right of sale, or of granting the use of them in

pain and Portugal, has been secured to the Company, and offers
ir contracts have already been received on terms that fully justify
le Directors in anticipating an annual nett profit of not less than
a per cent, on the outlay.
Prospectuses, and Forms of Application for the remainintr
hares, may he had on application to the Manager, at the Offices of
ic Company, No. 2, Broad-strect-buildiDgs, E.C., where every in-
rmation will be afforded. L . LINDON, Manager.

THE SHORTEST AND MOST DIRECT ROUTE TO
AMERICA.

THE ATLANTIC ROYAL MAIL STEAM
NAVIGATION COMPANY’S fast-sailing Steamer

“ PRINCE ALBERT,” Capt. Walker,
will sail from GALWAY for ST. JOHN’S, NEWFOUNDLAND,

and NEW YORK, on TUESDAY, 26th February.
Passengers booked at through rates from London

To St. John’s—Cabin £22, £19, and £16, according to accommo-
dation.

To New York—Cabin £25, £23, and £18, according to accommo-
dation.

Steerage to New York, £7. 10s.

For Freight, Passage, or other particulars, apply to Messrs.
Howland and Aspinwall, New York; Nazro, Brothers, and
Sweeney, Boston

; W. II. Thomson, Galway ; or to Bake,
Adam, and Co., 8, l’hilpot-lane, London.

OVERLAND ROUTE. _ COMMUNICA-
TION by STEAM to INDIA, AUSTRALIA, &c, via

Egypt.—The PENINSULAR and ORIENTAL STEAM NAVI-
GATION COMPANY BOOK PASSENGERS and receive Cargo
and Parcels for Gibraltar, Malta, Corfu, Egypt, Aden, Ceylon,
Madras, Calcutta, the Straits, and China, by their steamers leaving
Southampton oil the 4th and 20th of every month

; for Gibraltar,
Malta, Egypt, Aden, and Bombay, by those of the 12tli and 27th of
each month; and for Mauritius, Reunion, King George’s Sound,
and Melbourne, by the steamers leaving Southampton on the 20th
of every month.

For further particulars apply at the Company’s offices, 122
Leadenhatl-street, London, E.C., or Oriental-place, Southampton,

WEST INDIES, Mexico, Colon, or Aspinwall,
Panama, Central American, and South Pacific Ports, San

Francisco, and British Columbia —The ROYAL MAIL STEAM
PACKET COMPANY’S STEAMERS leave Southampton, with Her
Majesty’s Mails, on the 2nd and 17tli of every month, conveying
passengers and parcels, also specie and goods, under through hill of
lading for any of the places mentioned above. For particulars
apply to Captain Vincent, Superintendent, Southampton

; or to

R. T. REEP, Sec.
^Royal^Mail Steam Packet Company, 55, Moorgate-street, Lon-

Parcels and Specie are received at the Company’s Office, in Lon-
don. Specie, goods, parcels, or baggage sent to Southampton,
should be addressed to a shipping agent there.

CANADIAN ALMANACK for 1861
(McLEAR’S), containing most useful information respect-

ing Canada. Price Is.
; post free, Is. Id.

To he obtained at G. Street’s Colonial Newspaper Offices, 30.
Cornhill, E.C.

ILLUMINATION.
Now ready, the SIXTH EDITION, partially re-written, materially

enlarged, and thoroughly revised,

A MANUAL OF ILLUMINATION.
By J. W. BRADLEY, B.A., and T. G. GOODWIN, B.A.,

with Twelve Lithographic Illustrations. Price Is. By post for 14
stamps.

Winsor and Newton, 38, Rathbone-place, London, W.

ILLUMINATION.

OUTLINES from TENNYSON’S IDYLLS of the
KING. Designed by F. S. A. Plain, Is. 6d. each

;
partly coloured,

3s. each. Packets of four in appropriate wrapper—plain, 6s.
each

;
partly coloured, 12s. each.

Winsor and Newton, 38, Rathbonc-place, London, W.

ILLUMINATION.
One, Onc-and-a-Half, Two, Three, and Five Guineas,

HANDSOME BOXES, very completely fitted with
Colours and Materials.

Winsor and Newton, 38, Rathbone-place, London, W.

Australia and new Zealand.—
The most reliable intelligence from these colonies is given

in the AUSTRALIAN and NEW ZEALAND GAZETTE (established
1849), published every Saturday, price Gd., free by post. The
“ MAIL” EDITION is issued the day following the arrival of the
mails.

P. ALGAR, Colonial Newspaper Agency, 11, Clement’s-lane, City.

JOHN GOSNELL & CO.’S
SELECT PERFUMERY.

THE following CHOICE PERFUMES are
universally admired, and have obtained an unrivalled cele-

brity for variety, delicacy, and lasting fragrance.

JOHN GOSNELL & Co.’s Victoiia Bouquet, Jockey Club Es-
sence of Bouquet, Guards’ Own, The Bride’s Bouquet, Extract of
Flowers, Princess Royal, United Service, Wood Violet, Love Charm,
New Perfume, Essence Geranium, Volunteer Rifle Bouquet, 2s. 6d.
and 3s Cd. each.

FOUNTAIN PERFUMES FOR THE BALL-ROOM.
J. G. & Co.’s Treble-distilled Lavender Water, Toilet Vinegar, and

Aromatic Eau de Cologne.

The following are specialities of J. G. & Co.’s manufacture, and
are highly recommended:

—

REAL OLD BROWN WINDSOR SOAP.
VIOLET AND MILLEFLEUR SCENTED TOILET

AND NURSERY POWDER.
AMBROSIAL SHAVING CREAM.

CHERRY TOOTH PASTE.
BEARS GREASE, GOLDEN OIL AND MOELL1NE

FOR THE HAIR.
’

BLOOM OF NINON FOR THE COMPLEXION.
THE PATENT TRICHOSARON HAIRBRUSH.

AND

DENTISTS’ TOOTHBRUSHES.
SOLD BY ALL PERFUMERS AND CHEMISTS
WHOLESALE AND FOR EXPORTATION.

12, THREE KING-COURT, LOMBARD-STREET,
LONDON.

NEW MUSIC.
Just out,

rnilE MIGNIONETTE SCHOTTISCHE andX the CHRYSANTHEMUM VARSOVIANA.
By the Blind Composer, IIyppolitk Van Landbghem, Professor

ot the new system of Harmony taught without Figures,
i ublished by J. Williams, 123, Cheapside

; and may be obtained

London'
N*'^’ L ’’ at 25

> Brunswick-road, Upper Holloway,

A USTRALIAN MAIL—All the news, to the
Colonics and New Zealand,

ill the AUSTRALIAN MAIL. Price Oil.—To be had of all the
principal newsvendors. Subscription Seven Sliillings per annum,
pose rree. r

Office : 5, Grocer’s Hall-court, Poultry, E.C.

r£1HE CHINA EXPEDITION.
Extract from a letter, from an officer in China to his friends in

:?!i
gDo

IWli;r'
<AI)ove a11 1 thank J°u for thc LONDON AND CHINAEXPRESS newspaper, which contains a summary of all the news

and is q te the ‘ Times’ of China.”
Published specially for the mails of the 10th and 27th of each

month, at 5 p.m. Price Is. 6il. via Marseilles.
lhe LONDON AND CHINA TELEGRAPH is also published on

arrival of each mail, containing details of the progress of the Ex-
pedition and other events.

Price lOd. Orders and postage stamps should be addressed to
the Manager, 7, George-yard, Lombard-street, London, E.C.

TO ADVERTISERS.

CIRCULATION of the LEEDS TIMES.

“ 15, Bensou’s-buildings, Leeds, Jan. 6, I860.—At the request of
the proprietors of the ‘ Leeds Times,* I have examined the books,
showing the circulation of that journal for the month of December,
1859, and I find the total number of copies sold during that period
to be 61,145—making an average of 12,229 copies weekly. Edward
Bolton, accountant.”

_
The “ Leeds Times” is published every Saturday morning, price

3d. The most wide-circulated weekly journal in Yorkshire. Pre-
eminently a family paper. The “Leeds Times’* is largely distri-
buted in nearly every town and village in the county.
Continuous advertisements contracted for. Advertisements of

two lines or twenty words inserted for 2s., and 6d. for every addi-
tional ten words. Stamps may be remitted in payment.

Before you assure your life ask the
Agent to let you see a copy of the “ News.” Every compe-

tent Life Assurance Agent carries a copy in his pocket-book.

“THE N E W S,”

Bankers* Journal, Insurance, Mining, Railway and Joint-Stock
Companies* Review, and Guide to and Guardian of Commercial
Interests.

Price Eourpence.—Published every Saturday Morning.

Office— 3, Beydges Steeet, Strand, W.C.

TWENTY THOUSAND POUNDS ready to
be advanced in sums of £100 and upwards, upon the secu-

rity of Freehold, Copyhold, and Leasehold Properties. The Loan
repayable either in one sum or by instalments,

Apply to Mr. J. E. TRESIDDER, 37, New Bridge-street, London.

F ancy soaps, pekfumeey,
BRUSHES, &c.

TO MERCHANTS AND SHIPPERS.
LOW, SON, and BENBOW beg to call the attention of those

who wish superior articles at moderate prices, prepared expressly

for exportation, and solicit an inspection at their Manufactory,
330, STRAND, London.

Soap Works—BOW COMMON.

T HE ST. JAMES’S SCARF—
An entirely new Self-Adjusting Scarf, in every variety of

pattern and colour. Price Is.—11s. the dozen.

BLACK and COLOURED SILK DITTO, 3s. 6d. each.

The EUREKA SCARF, all Colours, 3s. 6d. each.

DENT’S TOWN-MADE KID GLOVES, 3s. 9d.

LADIES’ DITTO, 3s. 3d.

FRENCH KID GLOVES, all Colours, 2s. 6d.

WESTMINSTER TAN, 2s. 6d.

RIFLE GLOVES, in BUCK and CAPE, 2s. 9d.

JEAN MARIA FARINA’S EAU DE COLOGNE, PIESSE and
LUBIN’S CELEBRATED PERFUMES.

Thc New Method of Adjusting the French Muslin Scarf fully

explained, at

F. BROWN’S SHIRT and GLOVE HOUSE,
38, Cheapside, London, E.C.

REMOVED FROM 52, CHEAPSIDE,

T O 11, CANNON-STIIEET WEST,
CORNER of QUEEN-STREET, FACING SOUTHWARK-

BRIDGE.

MARR’S PATENT wrought iron FIRE-PROOF SAFES and
CHESTS

MARR’S improved Patent double-security DETECTOR and
other LOCKS.

MARR’S strong wrought IRON DOORS and Frames.
MhRR’S FIREPROOF wrought iron DOORS.
MARR’S wrought non BULLION ROOMS and CHESTS.
MARR’S wrought iron JEWEL CASES.

ANY SIZE or kind of Fire-proof and Thief-proof Safes, Bullion

Rooms, Doors, Boxes, or Jewel Cases, MADE TO ORDER, in the

best manner, at the SHORTEST NOTICE.

Plans and estimates for every description of work of defence

against fire or thieves furnished on application.

Refrigerators, or ice safes, to
PRESERVE the ICE and FURNISH a WINE-COOLER,

and PROVISION SAFE, under one Lock, are now on Sale at the

following Prices, and are strongly recommended to all who apr^e

date thc luxury and comfort of Wine, &c., in perfection

lft. lOin. long
2ft. 9in. „
3ft, 9in.

£. s. d.

3 13 6

5 15 6

7 17 6

2ft. 3in. long
3ft. Sin. ,.

4ft. Oin.

d
4 14 6
6 16 6
8 18 6

U, dm. ,, / J-l 'J urn. •).

JEREMIAH EVANS, SON, and COMPLY 33 and 34, King

William-street, and 10, Artliur-street, trest, London-brtdge.
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L
ondon and county banking

COMPANY.
Subscribed Capital, £1,250,000, in 25,000 Shares of £50 each.

Paid-up Capital, £500,000.—Reserve Fund, £110,000.

Directors.
Thomas Tyringham Bernard,

Esq., M.P.
Philip Patton Blytli, Esq.

John William Burmester, Esq.

Charles Salisbury Butler, Esq.,

M.P.
William Cory, Esq.

John Fleming, Esq.
Edward Huggins, Esq.
William Champion Jones, Esq.
James Laming, Esq,
John Henry Lance, Esq.
William Lee, Esq., M.P.
William Nicol, Esq., M.P.

General Manager—William M'Kewan, Esq,

Head Oteice.
21, Lombard-street, at present temporarily at the South Sea House,

Threadneedle-street.

Report presented to the Shareholders of the London and County
Bank, at the Half-Yearly Meeting, February 7, 1861,

WILLIAM NICOL, Esq., M.P., in the Chair.

Your Directors have the satisfaction to lay before the Proprietors
of the Bank a statement of its affairs for the half-year ending the
31st of December last.

From the balance-sheet placed before you, which has been duly
audited, it will be apparent that the net profit of the Bank for

the half-year, after the several deductions of expenses (including

Income-tax), rebate, interest to customers, and making the re-

quired provision for bad and doubtful debts, amounts to

£48,728. 14s. lid., including the balance brought forward from the
previous June of £8,708. 19s. 7d.
From the above, the Directors recommend that a dividend be

now declared of 6 per cent, for the last half-year, free of Income-
tax, which, with 5 per cent, already paid, will make 11 per cent,

for 18G0. Your Directors propose a’ further addition of £15,000 to

the reserve fund, and to place the remainder, £3,728. 14s. lid., to
the credit of profit and loss new account.

In consequence of the lamented decease of James Andrew Dur-
ham, Esq., early in November last, your Directors have to an-
nounce that the vacancy thus occasioned has been filled by the
election of Charles Salisbury Butler, Esq., M.P., to a seat at the
Board.
The Directors retiring by rotation are

—

John William Burmester, Esq.,
John Fleming, Esq., and
William Champion Jones, Esq.,

' all of whom are eligible for re-election, and offer themselves ac-
cordingly.

The dividend will be payable on and after the 18th instant.

Balance-Sheet of the London and County Banking
Company, Dec. 31, 1860

Dn.
To capital paid up £500,000 0 0
Reservefund 110,000 0 0
Amount due by the Bank for customers’ ba-

lances, &c 5,532,614 14 4
Profit and loss balance brought
from last accouut £8,708 19 7

Gross profit for the half year,
after making provision for bad
and doubtful debts 134,721 1 7

143,430 1 2

£6,286,044 15 G

Cn.
By cash on hand at head-office

.
and branches £645,939 1 11

Cash placed at call and at notice 555,320 14 5

Investments, viz. :

—

Government & guaranted stocks 615,860 12 5
Other stocks and securities ... 109,290 5 0

£1,201,259 16 4

Discounted bills, notes, and tem-
porary advances to customers
in town and country 3,828,652 11 7

Advances to customers on special
securities 368,000 3 2

725,150 17 5

4,196,652 14 9
Freehold premises in Lombard-stieet and Niclio-

las-lane, freehold and leasehold property at the
branches, with fixtures and fittings 80,299 11 5

Interest paid to customers 32,391 19 8
Salaries, and all other expenses at head-office ami

branches, including Income-tax on profits and
salaries 50,289 15 11

£6,286,0-14 15 6

Profit and Loss Account.
Dr.

To interest paid to customers £32,391 19 8
Expenses, as above 50,289 15 11
Rebate on bills not due, carried to new account 12,019 10 8
Reserve fund 15,000 0 0
Dividend of 6 per cent, for the half-year ... 30,000 0 0
Balance carried forward to profit and loss new

account 3,728 14 11

£143,430 1 2

Cr.
By balance brought forward from last account ... £8,708 19 7
Gross profit for the half-year, after making pro-

vision for bad and doubtful debts 134,721 1 7

£143,430 1 2

We, the undersigned, have examined the foregoing balance-sheet,
and have found the same to be correct.

(Signed) ERED. HARRISON, )

HENRY OVERTON, j
Auditois.

London and County Bank, Eeb. 1, 1861.

The foregoing Report having been read by the Secretary, the
following resolutions were proposed, and unanimously adopted

1. That the Report be received and adopted, and printed for the
use of the Shareholders.

2. That a dividend of six per cent, be declared upon the capital
stock of the Company, for the half-year ending the 31st of De-
cember, 1860, clear of Income-tax, payable on and after Mondav,
the 18th of February instant; that the sum of £15,000 be added
to the “ reserve fund,” and that the balance of £3,728. 14s. lid.,
then remaining, be carried to profit and loss new account.

3. That the thanks of this Meeting be given to the Board of
?'+ ors for the able manner in which they have conducted the

^airs of the Company.

„ „ ‘-he thanks of the Meeting be presented to the Auditors
of the Comp^v fo,. the past year.

5. Hi at Iredeatk Harrison, Henry Overton, and John Wright
E6
S
3

7,..

be
i
1
'f,'

ele
?,
teu^ the current year.

6. lhat the thanks -af this Meeting be presented to William
)lcKewan

(
Esq., the GenCwt Manager; W. J, Norfolk, Esq, the

Chief Inspector; R. P. Nichols, Esq., the Secretary; the Branch
Managers, and the other Officers of the Establishment, for the zeal

aud ability with which they have severaBy discharged their re-
spective duties during the past year.

The election of three Directors having been proceeded with, the
following gentlemen were unanimously re-elected :

—

John William Burmester, Esq.,
John Flemiug, Esq., and
William Champion Jones, Esq.

(Signed) WILLIAM NICOL, Chairman.

The Chairman having quitted the Chair, it was resolved, and
carried unanimously—
That the cordial thanks of this Meeting be presented to William

Nicol, Esq., M.P., for his able and courteous conduct in the Chair.

(Signed) W. C, JONES, Deputy Chairman.
Extracted from the Minutes.

(Signed) R. P. NICHOLS, Secretary.

London and county banking
COMPANY.

NOTICE IS HEREBY GIVEN, That a DIVIDEND on the
Capital Stock of the Company, of 6 per Cent, for the Half-year
ending Dec. 31, 1860, will be PAID to the Proprietors, either at the
Chief (temporary) Office, Soutli Sea-house, Tlireadueedle-street, or

at any of the Company’s Branch Banks, on and after MONDAY,
the 18th Instant.

By Order of the Board,
W. McKEWAN, General Manager.

South Sea-liouse, Threadneedle-street, Feb. 7, 1861.

A N K of LONDO
) Threadneedle-street and Charing-cross.

Chairman—Sir JOHN VILLIERS SHELLEY, Bart., M.P.
Vice-Chairman—JOHN GRIFFITH FRITH, Esq.

F

John Edmund Anderdon, Esq.
Colonel W illiam Elsey

.

Thomas Gooch, Esq.
John Johnson, Esq.
Charles Joyce, Esq.

Thomas Luce, Esq.
Henry Morris, Esq.
Sir Henry Muggendge, Alderman.
Robert Porter, Esq.
Alfred Wilson, Esq.

'

Manager—Matthew Marshall, jun.. Esq.
CURRENT ACCOUNTS.—Interest allowed on balances.
DEPOSIT ACCOUNTS.—Present rate of interest for money

placed at seven days’ notice, 5 per cent.

CIRCULAR NOTES and LETTERS of CREDIT issued free
of charge. C. J. II. ALLEN, Secretary;

u NITY JOINT-STOCK BANK.
10, Cannon Stbeet, City.

1, New Coventry Street, IIaymarket.
34, Mount Street, Lambetii.

CURRENT ACCOUNTS.—Accounts opened with parties respect-
ably introduced, and interest allowed on balances.
DEPOSIT ACCOUNTS .—£5 per cent, per annum is the present

ate of interest allow ed for money placed at seven days’ notice.

» J. W. TERRY, General Manager.

B ank of the people.
Capital Stock, £200,000.

Lord HENRY GORDON, Chairman.
Banking Accounts opened for any amount above £10. No in-

troduction necessary. Bank Pass and Cheque Books delivered to
every Depositor, who can draw by cheques made payable to whom-
soever directed, and in sums however small.

No restriction as to amount of balance, which can be withdrawn
at any moment, and without notice. Country Accounts opened.
Bank hours 9 a.m. to 4 p.m.

N. SISLEY, Secretary.

Offices—Bank-buildings, 11, IIaymarket, Pall-mall, S.W.

Deposit, assurance and discount
BANK.

FIVE PER CENT, on sums for fixed periods ; or, according to

the amount, at from Seven to Thirty days’ notice. Three per
Cent, at Call.

5, Cannon-street West. E C. G. n. LAW, Manager.

London and south African bank.
Incorporated by Royal Charter, dated 17th Nov., 1860.

Capital £400,000, with power fo increase lo £1,000,000.

Directors.
JOHN ROBERT THOMPSON, Esq., Chairman.

John Barry, Esq.
Philip Patton Blytli, Esq.
John Hegan, Esq.
Colonel Holland.
John Henry Lance, Esq.
Joseph Levick, Esq.

T. W. Lockwood Mackean, Esq.

Joseph M'Master, Esq.
Charles Maynard, Esq.
Adolphus Moscnthal, Esq.
William Nicol, Esq., M.P.
James Pearight, Esq.
Major-General Tremenlieere.

The stipulations of the Boyal Charter and Deed of Settlement of

the Corporation require the payment of £200,000, being one-half of

the present capital, before the commencement of banking business.

In order that it may lie done with as little delay as possible, the
Directors hereby give notice, that they have this day made a fur-

ther Call of £3 per Share, payable on the 4th of 'March next,

which, with the £7 per Share already paid, will complete the
above-mentioned moiety of the capital. Interest will be charged
at the rate of 6 per cent, per annum upon all calls in arrear. In
case of non-payment within thirty days, the shares will be liable to

forfeiture for the benefit of the Company.
By order of the Court of Directors,

J. A. HERRINGTON, Secretary.

No. 16, Gresliam-house, Old Broad-street,

February 5, 1861.

UNION BANK OF AUSTRALIA.
LONDON OFFICE : 38, OLD BROAD STREET.

The Directors of this Bank GRANT LETTERS OF CREDIT
and DRAFTS on its Branches as under, viz :

—

Sydney
Bathurst
Orange
Goulburn
Brisbane
Melbourne
Geelong
Ballarat

Castlemaine
Portland
Adelaide
Port Adelaide

New South
r Wales.

Queensland.

i
Victoria.

1 South Aus-

j tralia.

Hobart Town
Launceston

L Tasmania

Auckland
Wellington
Napier (Hawke’s

Bay)
Nelson
Christchurch

(Canterbury)
Lyttleton (ditto)

Dunedin (Otago)

New
Zealand.

They likewise negotiate approved bills on the Colonies, and send

out bills for collection, the terms for which may bo obtained on ap-

plication at the Offices of the Bank.

N.B.—Letters of Credit and Drafts may also be procured of

"Messrs Glyn and Co., 67, Lombard-street.

By order of the Board,

H, W.D. SAUNDERS, Secretary.

LONDON CHARTERED BANK of AUS-
TRALIA.

Incorporated by Royal Charter.

Paid-up capital, £700,000.
Chairman

—

Duncan Dunbar, Esq.
Deputy Chairmau—William Fane De Salis, Esq.

Offices—17, Cannon-street, E.C.
LETTERS of CREDIT and BILLS of EXCHANGE are

GRANTED on the Branches of this Bank at Sydney, Melbourne,
Geelong, Ararat, Ballarat, Dunolly, and Maryborough.
Drafts on the Australian Colonies negotiated and sent for col-

lection.—By order of the Court,

JAMES STRACHAN, Secretary.

UJ OUTH AUSTRALIAN BANKING
COMPANY.

[Incorporated by Royal Charter, 1847.]

LETTERS of CREDIT and BILLS issued upon Adelaide,

Port Adelaide, Gawler, and Robe. Approved drafts negotiated

and sent for collection. Every description of banking business

conducted with Victoria and New South Wales, through the Com-
pany’s agents.

54, Old Broad-street, E.C. WILLIAM PURDY, Manager.

J AMAICA COTTON GROWING
COMPANY.

Capital, £20,000, in £10 Shares. Deposit, £1 per Share.

(Limited Liability.)

Only £10,000 to be called up the first year.

Bankers.—Messrs. Dimsdale, Drewett, Fowler, and Barnard.

Patron—

R

ight Hon. Lord BROUGHAM.
Treasurer—Robert N. Fowler, Esq.

Committee.
Samuel Gurney, Esq., M.P. Henry Ricketts, Esq.

Charles Henry Strutt, Esq. Peter Paul Grellier, Esq.

Stephen Bourne, E sq.

Auditor- Henry Edmund Gurney, Esq.

Solicitor—J . F. Elmslie, Esq.

Acting Secretary—Mr. Bramston.
Consulting Committee.

Thomas Bazlev, Esq., M.P. Rev. John Clarke.

Thos. Glegg, Esq., Manchester. Frederick Vinen, Esq.
;
and

Hon. Rd. Hill. Christopher Codrington, Esq.

John Nethersole, Esq. Jamaica.

The chief originators of this Company are persons who have long

lived in the West Indies, and acquired great experience as to the

capabilities of those colonies, especially Jamaica, to produce an
abundant supply of good and cheap Cotton. Observation and ex-

perience convince them that, if the landed proprietors in that

country, the capitalists in England, the manufacturers of Lanca-

shire, and the friends of freedom generally, can be brought into

harmonious co-operation, and their energies are directed to the

growth of Cotton, first in Jamaica, and afterwards in Guiana, Trini-

dad, and Dominica, we shall soon be independent of the slave States

of America, and obtain a sufficient supply of good Cotton by means

of free labourers.

It is therefore intended to set on foot, without delay, an experi-

ment in Jamaica, the extent, probable cost, and proceeds of which,

together with a map of a J amaica estate, and the opinions on the

subject of many very distinguished statesmen, capita'ists, and

manufacturers, will be furnished to applicants, in a detailed pro-

spectus, at 55, Charing-cross, London ;
at Messrs. Thomas Clegg,

Clare, and Co.’s, 1, Mount-street, Manchester; or at Mr. W.

Chater’s, Lowestoft, Suffolk, to either of whom applications for

Shares should be forthwith made.
The amoimt of Shares already subscribed is somewhat less than

the sum necessary to insure the success of an experiment with

only 500 acres of land (which will be £5,000) ; and, in case no

more than this should be subscribed, the experiment will be com-

menced at once on this scale. Cotton to a considerable extent is

now being sown in Jamaica, in anticipation of the operations of the
If

Company, audit is believed that new cotton from thence will be in

the market before the first of August next.

THE INDIA COTTON COMPANY,
To be incorporated with Limited Liability.

Capital £250,000, in 25,000 Shares of £10 each.

(With power to increase by vote of a General Meeting.)

Deposit 10s. per share, and £1. 10s. on allotment.

It is not intended to call up, during the first twelve months, more

than the £2 per share to be paid on allotment.

Trustees.
Harry George Gordon, Oriental Bank Corporation.

Henry Edmund Gurney, Lombard-street.

Directors.
Nathaniel Alexander (Messrs, N. Alexander, Son, and Co.), Great

Winchester-street.

Harry Borradaile (Director of the Scinde and Pnnjaub Railways),

late Collector of Customs, Guzerat.

G. Lathom Browne (Managing Director Cape Town Railway),

Gi esliam House.
The Hon, Thomas C. Bruce, 3, St. James’s street.

Thomas Campbell, 5, Westbourne-street, Hyde-park-gardens.

William Ferguson (Messrs. Robert Benson and Co.), Gresham

House).
Robert N. Fowler (Messrs. Dimsdale and Co.), 50, Cornhill.

Edgar P. Stringer (Messrs. W. S. Lindsay and Co.), Austin-fnars.

(With power to add to their number.)
Bankers.

Messrs. Dimsdale, Drewett, Fowler, aud Barnard, 50, Cornhill.

In India—The Oriental Bank Corporation.

Solicitors.

Messrs. Amory, Travers, and Smith, 25, Throgmorton-street.

Brokers.
Messrs. Towgood and Strachan, 33, Throgmorton-street.

Auditor.
Edmund Pullein (Messrs. Harding, Pullein, Wliinney, and Gibbons,

Public Accountants), 3, Bank-buildings).

Secretary—J. Spencer Price.

Temporary Offices—33, Throgmorton-street, Bank, London, E.C.

This Company is established to procure, by a system of direct

dealings with the cotton-growers in India, an increase in the im-

portation of Indian Cotton mto this country, an improvement in its

quality, and greater freedom from adulteration.

Forms of application for shares may be obtained of the Secretary,

at 33. Throgmorton-street, London, E.C. ; or of Messrs. Towgood

and Strachan, Brokers to the Company.

THE INDIA COTTON COMPANY.
NOTICE.

The SHARE LIST of this Company will CLOSE THIS DAY
(SATURDAY), the 9th instant, after which no further applications

can be received. By order of the Board of Directors,

J. SPENCER PRICE, Secretary.

33, Throgmorton-street, E.C., February 9, 1861.
.

Printed by Richard Kinder, of Foot’s Cray, Kent, at bis Print-

ing-office, Angel-court. Skinner-street, London; and published

by John Atter, at 23, Birchin-lane, in the City of London.-s

Saturday, February 9, 1861.
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NISSEN * PARKER,
STATIONERS, PRINTERS, AND PUBLISHERS,

And Account Book Manufacturers,

43, MARK-LANE, LONDON

;

ENGRAVERS OE BANK NOTES, CHEQUES AND DRAFTS,

Merchants' Bills of Lading and Exchange ;

Die Sinkers, &c.

NISSEN & PARKER respectfully direct
attention to their Establishment as above, for the sunnlv

of EVERY ARTICLE FOR THE COUNTING HOUSE
; expe-

rience, extending over twenty years, enables them to offer many
advantages in quality and price: PRINTING, the MANUFAC-
TURE OF ACCOUNT BOOKS, and the supply of the more
minute articles for the Office, in addition to the various descrip-
ions of Paper.

NISSEN & PARKER, executing every branch on the premises,
respectfully state that all business entrusted to their care will re-
ceive (for the smallest order) the most strict attention. Any
article is immediately exchanged, and in all cases the utmost
exertion used to give satisfaction.

TRANSLATIONS IN ALL LANGUAGES.

ACCOUNT BOOKS.
To facilitate the repetition of orders for Account Books, the full

particulars of Ruling and Binding of every Book manufactured are
registered, and in repeating the order it is only requisite to give
the Registered Number that is stamped on the Cover of each Book.

BANKING HOUSES AND OTHER ESTABLISHMENTS
requiring any of the following Books, can have the Patterns

forwarded by post :

—

Cash and Day Book.
Acceptance do.

Advice do.

Balance Sheet do.

Counter Cash do.

Day and Letter do.

List and Money do.

Paid Cash and Waste Book.
Received Cash do.
Teller’s Cash do.

Circulation do.

Accounts Current.
Bills Discounted.
Do. Presented for Discount.
Do. of Exchange.
Do. Received or Sent out.
Current Account Progressive

Ledger.
Do. with Interest Columns.
Corrent Account Ledger.
Discount do.
Do. on the Progressive System.
Daily Cash Balance Books.
Interest do.

Bill and Discount Ledger.
Do. Register.

General Ledger.
London do.

Deposit Receipts.
Drafts Drawn by Manager.
Past- Due Bills.

Local Daily List.

Local Bills Discounted.
Managers’ Drafts.
Head Office Cash Account

Sheets.

Registry of Past-Due Bills.

Acknowledgment Letters.
Credit do.
Branch Weekly Return Sheets.
Quarterly Returns to Head

Office

Bills and Discount Journal.
Daily Abstracts.
Share Transfers (Joint-Stock

Companies)
; and every de-

scription of Printed Form
for Banking Houses.

FORMS & BOOKS FOR PUBLIC COMPANIES.
MS.FOR

Share Applications.

Allotments.
Register of Scrip.

Delivery of Scrip.

Scrip Form.
Recall of Scrip.

Proprietor’s Claim to Register.
Receipt for Scrip.

Notice of Exchanging Certifi-

cates for Scrip.

Applications for Allotment.
Allotment Letter.

Certificate Notice.
Certificates (Sealed).

Call Letter.

Transfers.

Acknowledgment of Transfers.
Notice of Transfers for Regis-

tration.

Note Enclosing Certificate of
Transfer and Share.

Indemnity for Loss of Certifi-
cate and Share.

Declaration of Loss.
Declaration in Case of Death.
Payments in Advance.
Interest Warrants.
Order for Payment in Advance

of Calls.

Authority to Pay Dividends.

BOORS.
Numerical Register.

Register of Shareholders.
Alphabetical Register.

Do., No.
Cheque Book.
Shareholders' Addresses,
Agenda.
Certificate Delivery.

Call Book.
Register of Transfers.
Certificate of Transfer.
Dividend Book.
Letter Book.
Cash Book.
Interest Warrants.
Bankers’ Book.

?ooks for the East Indies prepared especially for Protection from
the Destructiveness of the White Ant.

NISSEN & PARKER,
43, MARK-LANE, LONDON.

WHOLESALE, BEIAIk, Ab'D FOR EXPORTATION,

FORTHCOMING PUBLIC SALE.

AT No. 4, GEORGE-YARD, LOMBARD-
STREET, on Thursday, 21st February, at One.

2,000 Rolls of China Matting.

G. & J. A. NOBLE, Brokers.

TMPERIAL TURKISH SIX per CENT.X LOAN of 1858.—£5,000,000.
NOTICE IS HEREBY GIVEN that the HALF-YEARLY DI-

VIDEND, due on the 1st March next, on the outstanding Bonds of
the above Loan, negotiated by Messrs. Dent, Palmer, and Co., will
be PAID at their counting-house, No. 11, King’s Arms-yard, E.C.,
on that day, or any subsequent day, except Saturday, between
the hours of 11 and 3. The Coupons, with a list in numerical
order, must he left for examination two clear days previously. Cou-
pons are not received on Saturdays. Printed forni3 of the lists may
be had on application.

Notice is also Given, that the Bonds of the above Loan drawn
(in December last) for redemption on the 1st of March next, as ad-
vertised by the Turkish Ambassador, amounting to £53,000, will be
Paid off, at par, on that day, or any subsequent day (except Satur-
day), between the hours of 11 and 3, on presentation to Messrs.
Dent, Palmer, and Co., as above.
February 15, 1861.

Drafts and letters of credit
GRANTED on all Ihe principal cities of Europe and

America, and Coupons of every description paid, at HAGGARD &
Co.’s (late Bult, Son & Co.) Bullion Merchants and Foreign Bankers.
85 and 86, Cheapsidc, E.C.

R AILWAY INTELLIGENCE.
Under the sanction of the Committee of the Stock Exchange.
A NEW EDITION of this Work (being No. XI.), is NOW

PUBLISHED, price Ten Shillings, postage lree.

MIHILL SLAUGHTER, Secretary.
Railways’ Department, Stock Exchange,

12i)i February, 1861.

N.B. The Work is published solely at the above Depart-
ment, to which address all communications should be forwarded.

JNVESTMENTS IN BRITISH MINES.

Mr. Murchison publishes a QUARTERLY REVIEW
OF BRITISH MINING, giving, at the same time, the
Position and Prospects of the Mines at the end of each
quarter, the Dividends paid, &c.; price Is. The number
for the Quarter and Year ending 31st December, 1860, is

NOW READY. Reliable information and advice will at
any time be given by Mr. Murchison, either personally
or by letter, at his Offices, No. 117, Bishopsgate-street
Within, London, where Copies of the above Publication
can be obtained.

Opinions of tiif. Press on Mr. Murchison’s Work on
British Mining, published in 1856.

A very useful publication, and calculated to considerably improve
the position of home mine investments —Mining Journal.
The hook will he found extremely valuable.—Observer.
A valuable guide to investors.—Herapath.
Should prevent rash speculation and unproductive outlay of

capital in mines.—Morning Herald.
A valuable little book.—Globe.
Of special interest to persons having capital employed, or who

may be desirous of investing in mines —Morning Chronicle.
As a guide for the investment of capital in mining operations

is inestimable. One of the most valuable mining publications winch
has come under our notice, and contains more information than
any other on the subject of which it treats —Derby Telegraph.

Parties requirin'; information on mining investments will
find no better and safer instructor than Mr. Murchison.—Leeds
Times.
To those who wish to invest capital in British mines, this work

is of the first importance.—Welshman.
This work enables the capitalist to invest on sound prin-

ciples ; it is, in truth, an excellent guide.—Plymouth Journal.
This is really a practical work for the capitalist.—Stockport Ad-

vertiser.

Persons desirous to invest their capital in mining specula-
tions will find this work a very useful guide—Warwick Adver-
tiser.

We believe a more useful publication, or one more to be depended
on, cannot be found.— Plymouth Herald.

Of, great value to capitalists.— Sunderland Times.
Every person connected, or who thinks of connecting himself

with mining speculations, should possess himself of this book.—
North Wales Chronicle.

A very valuable book.—Cornwall Gazette.
A safe and trustworthy guide, so far as British Mines are con-

cerned.—Bath Express.

NERBUDDA COAL and IRON COMPANY.
(Limited).

The OFFICES are REMOVED to No, 9, BROAD STREET
J5VILPINGS.

ACCIDENTAL DEATH INSURANCE
COMPANY.

Founded 1819, and empowered by Special Acts of Parliament

Have paid in Eleven years 6,972 Claims, in all amounting to

£129,869 COMPENSATION.
The Yearly Income from Premiums alone in last year, 1859, was

£41,749.
NO CHARGE FOR STAMP DUTY.

Premium to Insure £1,000 on Death,
and

£6 a Week whilst wholly disabled, £2 excluding Horse risk,

and £3 including it.

NO EXTRA CHARGE TO RIFLEMEN.
For Forms of Proposal, and all other information, apply to the

Local Agents
; or to

EDWARD SOLLY, Manager.
7, Bank-lmildings, Lothbury.

18th July, 1860.

INVESTMENTS, SAFE & PROFITABLE.—
BRITISH MINE SHARES pay 25 per cent, per annum in

dividends, ar.d often advance 1,000 per cent, on outlay. (Thirteen
Mines, on an outlay of £56,316, paid in dividends £3,747,035.)
Capitalists should act only on sound advice and reliable informa-
tion, which can he obtained of HY. GOULD SHARP, Sharedenler,
32, Poultry, London, E.C. N.B. The Capitalist’s Guide and Share
List gratis and post free.

gRITISH AND FOREIGN INVESTMENT.

MR. THOMAS SPARGO, of Nos. 224 and 225, Gresham
House, Old Broad-street, London, E.C., TRANSACTS
every description of BUSINESS in the PURCHASE and SALE
of SHARES in BANKS, CANALS, RAILWAYS, BRIDGES,
INSURANCES, and all other BRITISH and FOREIGN STOCK.
MR. SPA BGO lias FOR SALE SHARES in ENGLISH MINES

paying from 20 to 25 per cent, upon the present price in bi-monthly
and quarterly Dividends, as also a number of Shares in good pro-
gressive Mines, some of which he specially recommends to the
public as sound investments.

MR. SPARGO GIVES ADVICE and ACCURATE INFORMA-
TION as to the position and prospects of all mining undertakings
upon application, either personally or by letter, and has published
lie following, from which those unacquainted witli mining can en-
lighten themselves thereon, viz. :— Statistics and Observations
upon the Mines of Devon and Cornwall, for 1859, price 2s. 6d.

;

ditto for 1860, 2s. 6d.
;
Physical, Geological, and Parish Map of

Cornwall, 10s. 6d. ; Geological Maps of various Mining Districts of
Cornwall, showing Boundary Lines of every Mine, with the Lodes,
Cross-courses, and Elvons traversing each, 2s. 6d. each

; and a
Relief Model Map of Cornwall, price £5. 5s.

Dividends received, Calls paid, and all orders negotiated on a
Commission of 2i per cent.

Mines, railways, bank, steam-
ship, and INSURANCE SHARES BOUGHT, SOLD, or

EXCHANGED.
Capitalists who seek safe and profitable investments, free from

risk, should act only upon the soundest information
;
the market

prices of the day are for the most part governed by the immediate
supply and demand, together with the operations of speculators
without reference to the bonafide merits of the property.

Mines afford a wider range for profit than any other public secu-
rities, and pay dividends bi-monthly, varying from 15 to 30 per
cent, per annum. Instances frequently’ occur of young Mines
rising in value 400 to 500 per cent. The undersigned devotes
special attention to the above, and affords every' information to
capitalists, and effects purchases or sales upon tlie best possible
terms.

MR. LELEAN, STOCK AND SHARE DEALER,
4, Cushion- court, Old Broad-strkkt, E.C.

Bankers : Messrs. Robarts, Lubbock & Co., Mansion House-street.

PETER WATSON, ENGLISH AND
FOREIGN STOCK, SHARE, AND MINING OFFICES.

79, Old Broad Street, London, E.C.

TELEGRAPHIC MESSAGES to Buy or Sell Mine Shares punc-
tually attended to.

MR. EDWARD COOKE, MINING STOCK
and SHARE BROKER, &c.,

5, Hercules-passage, Threadneedlk-stbeet, E.C.

Orders to Buy or Sell promptly attended to, and every informa-
tion as to the best Dividend Mines for Investment given, either by-

post or on personal application.

Bankers :—Commercial Bank, Lotlibury.

Dated 9th June, I860.

SECURE INVESTMENTS.— R. HORLEY
and Co., Sworn Stock, Share, and Mining Brokers, 45, Corn-

hill, E.C., will be happy to forward a MONTHLY revised LIST of
good dividend paying SECURITIES to those who may favour them
with their business, and to suggest the safest investments. Busi-
ness transacted in the English Funds, and m all Stocks, Kailway
and Mining Shares, on the most reasonable terms. A weekly
Miffing Circular forwarded gratis, if required,
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KENT MUTUAL LITE ASSURANCE
SOCIETY.

Chief Office : , 1U*

Queen-sieeet-place, Mew Cannon-street, Lond0*.

Trustees. „

timp* fluke Bart., M.P., and Alderman, Portland-rimce.

Major-General Charles M. Carmichael, C.B.j IlYndford-hatiSe,

Lieuh-GffionS John Fawcett, J.P., 4, Eaton-plaee, tiri^hton;

Williarii Squire Plane; Esq., Maidstohe.

Dieectobs.

Chairman—John Thomas King, Esq Highbuiw-crescent.

Deputy-Chairman—Henry E. Murrell, Esq., Walbiook.

Major^enerafciiarles M. Carmichael, C.B., Hyndford-liouse,

Eeonard'philip Cox, Esq. (Morice, Cox, and Co.), 63, Cannon-street.

Gabriel French, Esq., Chatham.

William Squire Plane, Esq., Maidstone.

Hugh Russell, Esq., 9 and 10, Old Fisli-street.

Edward Smythe, Esq., Fenchurch-street.

George Garrick Steet, Esq., F.R.C.S., 21, Myddelton-square.

Nathaniel Elgar Toomer, Esq
,
Preston-house, Rocliester.

Auditors.

James Edmeston, Esq., Cnnnonbury-place.

Joseph Hood, Esq., Wood-street. „ , ,

Alexander Robertson, Esq., National Provincial Bank of England.

James E. Sanders, Esq., Finsbury-circus.

Solicitors.

Messrs. Norton, Son, and Elam, 1, New-street, Bishopsgate-street.

Consulting Physician.

James Bird, Esq., M.D., F.R.C.S., 27, Hyde-park-square.

Medical Referees.

John Gay, Esq., F.R.C.S., 1C, Finsbury-place South.

John Rayner, Esq., 19, Kingsland crescent, Kingsland-road.

Bankers.
The City Bank, and the Union Bank of London.

Actuary and Manager—William Howell Preston, Esq.

Policies may be effected daily. Prospectuses, Annual Reports,

Proposal Forms, and all other information, will be supplied upon

application at the Chief Offices, the Branches, or any of the Agents.

The Entire Profits divided amongst the Assured every Three Tears.

Bonuses of 1854 "and 1857. Examples of Additions to

Sums Assured.

ESTABLISHED 1840.

Church of England life and fire
ASSURANCE INSTITUTION,

5; LOThSuAy, London.

This institution adorits both the PROPRIETARY arid MuUjAti
systems of Life Assurance, and the policy-holders in both branches

are fully protected by the large Subscribed Capital, guaranteed by

a numerous and influential body of Proprietors,, tvlidse names arid

addresses are periodically enrolled in the High Court of Chancery,

pursuant to the provisions of the special Act of Parliament (4 and

5 Viet., cap. 92), empowering the Company,—independently of the

Fund accumulated from the Premiums ou the Policies.

FIRE.
Premiums for Assurance against Fire are charged at the usual

moderate rates, with a reduction of £10 per cent, on the Resi-

dences and Furniture of Clergymen, aud the Buildings and Con-

tents of Churches and Church Schools.

Prospectuses, the necessary Forms, and every requisite informa-

tion for effecting Assurances, may be obtained on application at

the Head Office, as above, or to any of the Agents of the Company.

WM. EMMENS, Manager.

**.* The Rates of Premium charged by this institution for resi-

dence in India, the Cape of Good Hope, and Australia (where the

Company has Branches), are peculiarly favourable to Assurers.

Age.

25
35
45
55

CO

Sum
Assured.

£1,000
1,000
1,000
1,000

1,000

No. of

Paymeuts.
Bonus.

£53 6 0

57 8 0

64 13 0

75 16 0

85 2 0

Sum now
Assured.

£l,053 6 0

1,057 8 0

1,064 13 0

1,075 16 0

1,085 2 0

Agents wanted in vacant localities.

W. HOWELL PRESTON, Actuary and Manager.

British empire mutual life
ASSURANCE COMPANY,

32, New Bridge-street, London, E.C.

Established 1847, and Specially Empowered by Act of Parliament

15 Vie., cap. 53.

Annual Income ;.. f
60,000

Accumulated Fund
Profits declared to 1857 ••• 63,418

Paid to representatives of Deceased Members ... 110,000

The calculations for the next division of profits are now being

prepared by F. G. P. Neison, Esq., the Actuary, aud in February

next the Fourth Triennial Bonus will be declared.

The business of 1860 to December 1st exceeds by £30,000 the

corresponding period of 1859.
.v JOHN GOVER, Chairman.

R. J. MILLAR, Vice-Chairman.

National assurance and Invest-
ment ASSOCIATION,

3, Pall-Mall East, London.

Empowered by Special Act of Parliament, 17 Viet. cap. 43.

Established a.d. 1844.

Assurances may he effected from £50 to £10,000 on a single life.

Credit for half the amount of the first five annual premiums.

Medical men remunerated for their reports.

Liberty to travel, and foreign residence greatly extended.

No charge for stamp duty on policies.

NON-PARTICIPATING ASSURANCES.
Assurances may be effected ou the Non-Participating Prin-

ciple at very low rates of premium, payable in a variety of ways,

to suit the circumstances and convenience of different classes of

assurers.
ANNUITIES.

Immediate Annuities granted on very favourable terms.

Tiie Tables for Reversionary and Deferred Annuities are particu-

larly deserving of attention, whether regarded as a means of pro-

viding for a particular individual, or as a resource against the

casualties of age and the uncertainties of health and fortune.

Extract from the Half-Credit Rates of Premium for an Assurance

of £100.
WITHOUT PROFIT3;

Half Premium Whole Premium

Age. first Seven Years. after Seven Years.

25 £1 0 10 ... i.i ... £2 18
30 1 2 6 in 2 5 0

35 ... 1 5 2 i 2 10 4

40 1 9 5 2 18 10

PETER MORRISON, Managing Director.

Prospectuses sent free on application.

STATE FIRE INSURANCE COMPANY,
Chief Offices.

32, Ludgate-hill, & 3, Pall-mall East, London.

Chairman.
The Right Hon. LORE KEANE, Stetchworth Park, Newmarket.

Managing Director—PETER MORRISON, Esq.

Capital, Half-a-Mii lion.

13 926 new Policies were issued during the year ending 31st

March, 1860, insuring £6,829,918. 6s. 3d.
„

New Premiums for the year ending 31st March, 1860, £23,4/6. 8s.

Total Premium Income for the year ending 31st March, 1860,

£41,760. 5s. Id.
,

„ ,
. T

The increase of Government Duty paid by the State Eire Insurance

Company in 1859 exceeded that of Thirty-nine other Companies,

whilst the increase upon Farming Stock Insurances effected with

the State Fire Insurance Company during the year 1859 ex-

ceeded that of Twenty-six other Offices.

This Company grants Insurances against Fire on every descrip-

tion of property both at home and abroad.

Plate Glass insured against Breakage.

Agents wanted, to whom a liberal commission will be allowed.

Application to be made to the Secretary, 32, Ludgate-hill.
1 WILLIAM CANWELL, Secretary

THE EUROPEAN ASSURANCE SOCIETY,
No. 2,WATEni.oo-PLACE, Pall-mall, London, is specially

authorised by Act of Parliament to grant Bonds of Guarantee for

the due performance of duties of Government and other public

officials. Life Assurances and Annuities granted.

PURE WINES
OF

* PORTUGAL AND 6PAtN

„ ,, ftEDtlSED fA.RIPP.
CRITERION PORT 1 36s. per doten,

CRITERION §HEBRy ... . : J Bottles included1

Pint Samples of each fdrwardbd on receipt of 42 stamps.
SPARKLING CHAMPAGNE, Very liiib... 40s. per dozen.
ST. JULIEN MEDOC CLARET 24s. do.

SCHIEDAM HOLLANDS 30s., 34s. per case.

OLD COGNAC BRANDY 56s., 62s., 68s. per dozen

TERMS, CASH.
Country Orders to be accompanied by a Remittance.

WILLIAMS and CO.,

23, Birchin-lane, Cqrnhill, E.C.

THE
<(

iioitftj iiiiu(iiDt
A WEEKLY JOURNAL,

Exclusively devoted to the Discussion of Commercial and
Financial Topics.

PUBLISHED EVERY SATURDAY MORNING.

This Journal has access to the highest sources of information,

and comprises only original and condensed matter.

THE! “MONEY MARKET REVIEW”
furnishes—

Independent Comments upon the various Commercial and Financial

Topics of the day.

Leading Articles upon the Bank Returns, the Money Market, and
kindred matters.

Full details of the movements in the Stock Exchange, and in Public

Securities of every kind.

Special Analyses of the Accounts and Position of our great Railway,

Banking, and other Undertakings, Home and Foreign.

The Progress of the Traffic and Financial Condition and Prospects

of BRITISH RAILWAY PROPERTY wiU meet with especial

attention.
,

Each Number contains a full aud correct City Article, forming a

Rcsumd of the Week.
Also, a careful description of tin* Course of Trade in the Manufac-

turing and other Districts.

Together with a Weekly Review of Mining Business.

Established 1838.

V7ICT0RIA & LEGAL & COMMERCIAL
V LIFE ASSURANCE COMPANY,

18, King William-street, City.

THOMAS NESBITT, Esq., Chairman.

O’B. B. WOOLSEY, Esq., Deputy-Chairm;

Charles Baldwin, Esq.
George Denny, Esq.
J. C. Dimsdale, Esq.
William Elliott, M.D.
Robert Ellis, Esq.
J. P. Gassiot, Esq., F.R.S.

John Gladstone, Esq.

Aaron Goldsmid, Esq.

liairman.

Sidney Gurney, Esq.
t

W. K. Jameson, Esq.

John Jones, Esq.

John Nolloth, Esq.

Meaburn Staniland, Esq., M.P.
Daniel Sutton, Esq.

Walter Charles Venning, Esq.

William White, Esq,

Every description of Life Assurance business is transacted. Ad-

vances are made on Mortgage of Freehold Property, Life and Re-

versionary Interests, See., and also to Assurers on Personal Secu-

rity. The Assets are £340,000, and the Income is over £63,000

per annum. Four-fifths of the entire Profits are appropriated to

the Assured. Three divisions of considerable amount have already

taken place. WILLIAM RATRAY, Actuary.

The mutual life assurance
SOCIETY (Established 1834), at the end of each year prints

for general circulation a Cash Account and Balance-sheet detailing

its affairs. The Report and Accounts for the past year may he had

by a written or personal application to the Actuary, or to any of

the Society’s Agents.

Offices-39, King-street, Ciieafside, E.C., London.
CHARLES INGALL, Actuary.

N.B.—Assurances effected withiu the present year will have the

advantage of one year in every Annual Bonus.

NAT IONA L DISCOUNT COMPANY
(LIMITED), 35, Cornhill, London.

Subscribed Capital, £2,000,000. Paid up, £385,345.

Approved Mercantile Bids discounted for parties properly intro-

U
Money received at Interest on deposit, repayable on call or at

fixed periods.—By Order of the Board,

RICHARD PRICE, Secretary.

Cornhill, February, 1861.

TTIE RENT GUARANTEE SOCIETY.

Accidents of all kinds,
AND FROM ANY CAUSE,

may be provided against by an Annual Payment of £3 to the

RAILWAY PASSENGERS’ ASSURANCE COMPANY,
which secures £1,000 at death by Accident, or £6 weekly for

Injury.

NO EXTRA PREMIUM FOR VOLUNTEERS.

ONE PERSON in every TWELVE insured is injured yearly

by ACCIDENT.

£75,000 has been already PAID as COMPENSATION.

For further information, apply to the Provincial Agents, the

Railway Stations, or at the Head Office, 64, Cornhill (late 3, Old

Broad-street). .

ANNUAL INCOME, £40,000.

CAPITAL, ONE MILLION.
WILLIAM J. VIAN, Secretary.

64, Cornhill, E.C., January, 1861.

NOTICE IS HEREBY GIVEN, that an ORDINARY GENERAL
MEETING of the Proprietors of the Rent Guarantee Society will

be held at the OFFICES OF THE SOCIETY, 3, Charlotte-row

Mansion-house, on THURSDAY, the 28th February instant »t

One o’clock in the afternoon precisely, to receive the Report of tire

Directors for the past year, aud to elect Two Directors in the room

of Frederick Twynam, Esq., and Edward Conder, Esq., wlio retire

by rotation, in pursuance of the Deed of Settlement, hut are eli-

gible, and offer themselves for re-election ;
to elect Auditors tor

the year ensuing ; and for general business.

The Proprietors are informed that the Balance-sheet will be

ready for their inspection, at this Office, after Wednesday, the 20th

of February, between the hours of Eleven and Two.
By order of the Board,

February 11, 1861 .
RICHARD STONE.

The “ Money Market Review ” appeals especially to the

whole of the community interested in Trade and Finance.

Possessing a large subscription-circulation of the highest, class,

it forms a most valuable medium for Commercial, Financial, and

general Trade Advertisements.

Price 6d. Unstamped; or 7d. free by Post.

Subscriptions for Six and Twelve Months (13s. and 26s. Un-

stamped, 15s. and 30s. free by Post, both payable in advance), are

particularly recommended, to prevent disappointment.

Post-office Orders to be made payable to Frederick William
Fennessy. .

-

“MONEY MARKET REVIEW” OFFICE,
23, BlEClIlN-LANE, CORNHILL, LONDON, E.C.

May be Ordered of all News-agents.

ILLUMINATION.
Now ready, the SIXTH EDITION, partially re-written, materially

enlarged, and thoroughly revised,

A MANUAL OF ILLUMINATION.
By J. W. BRADLEY, B.A., andT. G. GOODWIN, B.A.,

with Twelve Lithographic Illustrations. Price Is. By post for 14

stamps.

AVinsor and Newton, 38, Rathbone-place, London, W.

ILLUMINATION.

OUTLINES from TENNYSON’S IDYLLS of the

KING. Designed by F. S. A. Plain, Is. 6d. each; partly coloured,

3s. each. Packets of four in appropriate wrapper—plain, 6s.

each ;
partly coloured, 12s. each.

WiNson and Newton, 38, Rathbone-place, London, W.

ILLUMINATION.
One, One-and-a-Half, Two, Three, and Five Guineas,

HANDSOME BOXES, very completely fitted with

Colours and Materials.

Winsoh and Newton, 38, Ratlibone-placc, London, W.

REMOVED FROM 52, C1IEAPSIDE,

TO 11, CANNON-STREET WEST,
CORKER of QUEEN-STREET, FACING SOUTHWARK-

BRIDGE.

MARR’S PATENT wrought iron FIRE-PROOF SAFES and

PTTFSTS
MARR’S improved Patent double-security DETECTOR and

other LOCKS. , -n

MARR’S strong wrought IRON DOORS and Frames.

MUIR’S FIREPROOF wrought iron DOORS.
MARR’S wrought iron BULLION ROOMS and CHESTS.

MARR’S wrought iron JEWEL CASES.

ANY SIZE or kind of Fire proof and Thief-proof Safes, Bullion

Rooms, Doors, Boxes, or Jewel Cases, MADE TO ORDER, in the

best manner, at the SHORTEST NOTICE.

Plans and estimates for every description of work of defence

against fire or thieves furnished on application.

R
FURNITURE CARRIAGE FREE.

ICHARD LOADER AND CO.,
GENERAL HOUSE FURNISHERS,

23 and 24, Pavement, FinsbUry, London, E.C.

Gas-stoves without flues.—
Warranted the Best in the World, at PHILLIPS’ MANU’

FACTORY, 55, SKINNER-S l'REET, SNOW-HILL, London, E.C;

GAS COOKING APPARATUS, GAS BATHS.

HaUs, Churches, PubUc Buildings, &c., fitted with all kinds of

fitting. Mediaeval Brass Work, &c. Plans and Estimates given,

and experienced workmen sent to all parts of the country.

N.B.—Patent Safety Atlas Chandelier Sun and Star Burners.

Iron Tubes aud Fitting for Gas, Steam, and Hot Water, &c., war-

ranted. Stocks, Taps, Dies, aud every requisite for Gas-fitters.

Large Mansions, Towns, &c., lit with Gas, on an entirely new

principle*
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American, Spanish, Portuguese, french, and an other
COUPONS payable abroad, due 1st January, are now being PAID on presentation, at the

best rate of Exchange, at the Banking and Bullion Offices, 7'J, Lombard-street. Office, ground-Hoor.
ADAM SPIELMANN and CO.

CIRCULAR NOTES and FOREIGN MONEY.—Travellers to the
Continent, America, &c., can have CIRCULAR NOTES of £5 and £10 each, payable at all

principal towns, also FOREIGN MONEYS, at the Banking Offices, 79, Luinbard-street.—Banking
department, upstairs. ADAM SPIELMANN and CO.

Subscribers who are desirous of completing their files for the

past year, with a view to binding up the volume for future

reference, are solicited to make immediate application to the

Publishing Office for any missing numbers.

All communications for the Editor of the MONEY MARKET
REVIEW, including Books for Review, should he addressed to the

Publishing Office, No. 23, Birchin-lane, Cornhill, London, E.O.,

where also Subscriptions and Advertisements are received.
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LONDON, SATURDAY, FEBRUARY 16, 1861.

PERMANENT FINANCIAL MEMORANDA,
FOR SPEEDY REFERENCE.

Friday Evening, February 15, 1861.

BANK OF ENGLAND.
Present Minimum Rate of Discount..

Reserve of Notes (to Feb. 13).

Coin and Bullion „
“ Other” Securities „
Public Deposits „
Other Deposits ,,

8 per Cent.
£5,535,845, being

, 11,571,332

. . 20,728,396

. . 4,700,293

.. 12,161,148 „

LONDON JOINT-STOCK BANKS.
Rate now generally allowed for Deposits . . . . . . . . 5 per Cent

LONDON DISCOUNT ESTABLISHMENTS.
Rate now allowed for Money at Call .

.

„ „ ,, at seven days’ notice .

.

OPEN MARKET.
Present Rate of Discount for Good Sixty Day Bills

PUBLIC SECURITIES.
Closing Prices, Feb. 8.

£73,235 less than last week.
261,504 less

793,988 more
513,814 more
234,018 more

5 per Cent.

5h „

8 per Cent.

Consols for Account .

.

London & North-Western Railway Stock
Great Western „
Midland „
Lancashire and Yorkshire „
South-Eastern „
Exchequer Bills

French Three per Cent. Rentes

92} to i
1004 to 101

69# to 4
132 to |
1 14J to 1151
85|- to f

4s. dis. to par.

68-45 ..

Closing Prices, Feb. 15.

9-21 to i
99| to 100
70j to h

. 132| to 133
1 12j to § ex div.

. 85f to 86
5s. dis. to par
68-05

At Short on Paris .

.

At Short on Amsterdam
At Short on Hamburg

THE EXCHANGES.
Friday, Feb. 8.

.. 25-20 to 25-274
.. 11-16 toll-17
.. 13-74 to 13-7|

Fridav, Feb. 15.

25-25 to 25 35
11-17 to 11-18
13-81 to 13-8!

MAIp Simtiffitti of ftafctnj (Skirts,

FOR SPEEDY REFERENCE.

No. I.—HOME.
(a) COMMERCIAL AND FINANCIAL.

Feb. 9—£34,566 in specie shipped for the United States by the America.
Official notification published relating to the investment of Chancery trust funds.
Feb. 11—.The full particulars of the result of the bidding for Ihe Indian Loan of

£3,000,000 published this morning. Tenders from £100 down to £98. 11s. 4d.,

amounting in all to £2,891,800, are accepted in full. Of tenders to the amount of
£681,000 at £98. 11s. 3d., £108,200 are accepted, and the balance rejected. The
total amount of tenders was £13,270,800. The scrip has risen to 100^.

Feb. 12.—£528,705 in specie shipped by the Massilia, chiefly for Bombay.
Feb. 13.—About £59,000 in Australian gold was taken to the Bank to-day.

482,882 dols. in specie brought by the Atrato from the West Indies.

£44,000 in specie shipped for New York by the Edinburgh, making £3,240,000
since the 28th November.

Feb. 14. Advertisement published by Messrs. Hambro and Son respecting the
repayment, on the 1st March, 1861, of the Danish Five per Cent. Loan of 1850.

The Bank of England to-day raised the rate of discount from 7 per cent., at which
it was fixed on the 7th January last, to 8. The measure was unexpected. Consols
fell i per cent., closing at 91f to 92.

£110,000 in Australian gold sent into the Bank.

Fall of fd. in Mexican dollars
;

price 4s. lljjd.

Feb. 15.—The dividend is officially advertised on the Turkish loan of 1&58.
The Joint-Stock Banks and Discount Houses have decided not to alter the rates

for loans.

The Navy Estimates were issued this evening. The total is £12,029,475, being
£806,625 less than last year.

(b.) POLITICAL AND GENERAL.
Feb. 8. Discussion in Parliament this evening on the Syrian massacres; on the

grant of £520,000 to the Mysore family; on the Canadian Slave Extradition case
;

on the Poor-laws; on the Red Sea Telegraph; and on Post-office Savings Banks.
Feb. 9. A second attack in the Times upon Mr. Cobden, on account of the

subscription on his behalf.

Feb. 11—Accounts of terrible shipwrecks, with great loss of life, through the
gales.

In the House of Commons this evening the Attorney-General introduced the
Government Bankruptcy Bill.

There was a renewed discussion in the Commons respecting the Indian finances.
Feb. 13.—In the House of Commons yesterday Lord John Russell made some

remarks upon Mexican affairs, which caused a rise to-day in Mexican Bonds.
Details received of a great outbreak amongst the convicts at Chatham.
Feb. 14—Votes of thanks to the forces in China were passed by both Houses of

Parliament. In the Commons the new Bankruptcy Bill and the Red Sea Tele-
graph Bill passed the second reading.

Owing to a weavers’ strike there are 10,000 unemployed in Blackburn.

(c.) MERCANTILE EMBARRASSMENTS.
Feb. 9.— Stoppage of Messrs. O’Halioran and Co., of New Broad street, coffee

merchants.

Feb. 9.—Suspension of Messrs. Gomidos Panos, and Co., Greek merchants, of
Paris.

Feb. 11.—Adjourned meeting of creditors of Mr. Henry Bateman, timber mer-
chant. The estate is to be wound up in the Bankruptcy Court.

Meeting of the creditors of Messrs. Henry Smith and Son, contractors, of Bir-
mingham. The estate is to be wound up under inspection.

Fee. 12.— Suspension of Mr. Marco Adutt, in the Levant trade.

Feb 13. Stoppage announced of M. Rosendo Noviega, Havana merchant, of
Barcelona; liabilities £140,000.

Stoppage announced of Messrs. Pierce Brothers, and Flanders, dry goods’ job-
bers, of Boston ; liabilities £160,000.

Meeting of creditors of Mr. S. P. Zizinias. An adjournment to April 18th was
decided upon.

Meeting of creditors of Messrs. P. C. Selvago and Co. The estate is to be wound
up under inspection.

News received of the failure of Messrs. Mitchell and Co., of Sydney ; liabilities

£40,000.

Feb. 14—The examination in bankruptcy, in re Messrs. Bushell and Walker,
was adjourned for a month.

(d.) PUBLIC COMPANIES.
Feb. 8. Half-yearly meeting of the North-Eastern Railway Company. A divi-

dend of 5J per cent, per annum is declared on Berwick stock, 5 per cent, on York-
stock, and 3 percent, on Leeds stock.

Feb. 9. The London and South Western Railway Company’s report is pub-
lished.

Feb. 11.— The Great Western Railway accounts and Midland Railway Com-
pany’s reports are published.

Feb. 12. The report of the directors of the Bank of Egypt shows a loss of
£5,286 for the six months.

The adjourned examination meeting in the case of the Mitre Assurance Associa-
tion was adjourned to April 16.

An order was made for the winding up of the Union Discount Company in the
Bankruptcy Court.

Half-yearly meeting of the Hull and Selby Railway Company. A dividend of
£2. 10s. per £50 share was declared.

Caledonian Railway dividend announced at the rate of 5 j per cent, per annum
;

Blackwall Railway, 4, and Dublin and Belfast Junction Railway, 4j. The West Mid-
land Railway dividends are also announced.

Feb. 13. Meetings of the Lancashire and Yorkshire, San Paulo, and Charing
Cross Railway Companies.

Feb. 14. The London and North-Western Railway dividend is announced at the
rate of 5j per cent, per annum.

The report of the English and Australian Copper Company recommends a divi-
dend of 5s. per share.

Meeting of the Ceylon Railway Company. It was resolved to accept the offer

by the colony of repayment of the capital at par with interest.

Meetings of the London and South Western, North Staffordshire and South Staf-
fordshire Railway, and Berlin Waterworks Companies.

Feb. 15. The report of the London and North Western Railway Company is

issued.

Meetings of the Red Sea Telegraph and Peel River Land Companies.
The Eastern Counties Railway dividend is announced at the rate of 2§ per cent,

per annum, and the South Devon Railway at 2 per cent, per annum.
The Grand Russian Railway Company are inviting subscriptions for 200,000

bonds of £20 each.

2.—FOREIGN AND COLONIAL.
Feb. 11.—News from New York to Jan, 30. The Washington correspondent of

the New York Herald states that, in consequence of the mediation of Virginia, the
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President, had sent despatches to the commander of the Brooklyn, 01 deling him not

to enter Pensacola harbour, but to act strictly on the defensive, unless Fort Pickens

should be attacked. The republicans had taken active measures for an adjustment

on the basis of Mr. Crittenden’s propositions. A large deputation of New York

bankers and merchants had arrived at Washington, in order to endeavour to facilitate

a compromise. The Texas Legislature was in favour of immediate secession. The

stock market was steady. Money 7 per cent. Sterling bankers’ bills 107.

Advices from New Zealand state that there had been no further aggressive move-

ments. The arrival of the Robert Lowe had infused confidence. Trade at

Melbourne is quiet. The Wallaroo copper mines have proved rich beyond all

expectation.

The China mail reports no news of importance. The weather at Tien-tsin is

intensely cold, but the condition of the troops is satisfactory. Lord Elgin is still at

Shanghai. The rebels are quiet. The second instalment of the indemnity has

been paid. Trade is generally very dull.

The rate of discount of the Bank of Belgium is reduced from 5 to 4 per cent.

Feb. 12.—A telegram, dated Gaeta, 6th Feb., states that a gunpowder magazine

exploded. A general and fifty men were buried in the ruins. This explosion

opened a breach at the extremity of the fortifications facing the sea. The Sardinians

bombarded the city by land and by sea with great violence until midnight. Many

houses have been burnt. General Ferrari and Duke Sangro are dead. Count

Averspere and Majors Sangro and Sanseverino have had their legs amputated.

Another despatch, dated Gaeta, Feb. 9, says: The armistice expires at 10 o’clock

to-day. Several persons remain buried in the ruins.

The Mexican intelligence via New York is to the 23rd of Jan. from Vera Cruz.

The Constitutional Government was in full operation in the capital, and the Ame-

rican Legation had removed thither. A national Congress has been summoned for

the 16th of April.

Feb. 14.—A despatch, dated Pesth, Feb. 13, says: '.The assembly of the

Comitat of Odenburg has resolved to pay the taxes as heretofore, until the Diet

shall have taken its resolution.

A despatch, dated Pesth, Feb. 13, says : The assembly of the Comitat of Pesth

has unanimously voted an address to the King, which says :—The royal rescript has

destroyed the confidence which had been created by the imperial diploma of Oct.

last. The law prohibits the payment of taxes until they have been voted by the

Diet. Force alone could remove the citizens from the lawful ground they have

taken up. An unreserved return to constitutional life alone can save the King and

the country.

A despatch from Vienna states that the subscriptions to the new loan of

30,000,000 florins, amount altogether to 30,091,400 florins.

A despatch, dated Turin, Feb. 13, says: Gaeta has capitulated. To-morrow

morning General Cialdini will occupy Mont Orlando and all the fortifications, and

after the departure of the Royal family he will occupy the city. The garrison remain

prisoners of war until Messina and Civitella del Tronto shall be surrendered. The

King and the Queen, with their suite, will depart on board the French ship Mouette.

Feb. 15.—News from New York to Feb. 1. At Washington, on the 31st ult.,

Mr. Seward presented the New York petition favourable to the adoption of resolu-

tions for an adjustment on the Border States plan. The impression gathered from

Mr. Seward’s speech was that the incoming administration had resolved upon a coer-

cive policy towards the South should the endeavours for a peaceful settlement fail.

Stocks dull and lower. Cotton dull. The Mint and Custom-house at New

Orleans have been taken possession of by the Louisiana authorities.

A telegram from Berlin says: The conference on the affairs of Syria will be as-

sembled about the 20th Feb., at Paris.

A telegram, dated Naples, Feb. 13, says : The Spanish Ambassador has sent to

ask for a Spanish steamer, as he wishes to leave. Francis II. has sent the French

Consul to ask for the means of leaving. Steamers go from here to Gaeta to-night.

The enthusiasm is immense. The conditions of the surrender are not yet known

The Bank of France Return, extending to yesterday, shows an increase of

£1,600,000 in the bullion ; a decrease of £1,720,000 in notes in circulation
;
and a

decrease of £5,400,000 in the discounts.

THE BANK OF ENGLAND AND THE BANK OF FRANCE.
Yesterday (Friday) the Bank of Englaud took the commercial public

quite by surprise by raising the minimum rate of discount from 7 to

8 per cent. There appeared to be no cause at the moment for this

fresh severity. On the Continent the value of money is far below that

current here
;

it was known that the position of the Bank of France has

greatly improved
; the advance in the American Exchange, according to

the last accounts from New York, is fairly supported ; and Australian

gold is flowing into the Bank of England. The only demand for specie

for exportation just now is for India, which still requires silver. About

£400,000 of the silver received by the Bank of England from the Bank

of France was taken at the end of last week for shipment to the East.

It is true that the bullion in the Bank is equally trenched upon, and the

amount of currency in existence is equally curtailed, whether gold or

silver be withdrawn. The silver drain, however, is not severe, nor of a

character to warrant of itself a rise in the Bank charge to the exorbi-

tant point now attained.

Although the feeling of surprise was general in the City, and is

shown by the accounts since received to have been still more acute in

the provinces, there has been the usual disposition to await the publica-

tion of the weekly return before passing judgment upon the Bank’s

action. That return is now before us, and we find in it no justification

of the step just taken by the Bank. The figures will be found in the

usual place. There is an increase of £793,988 in the “ Other” Securi-

ties, an increase of £747,832 in the Deposits (Government and private),

a decrease of £261,504 in the bullion, caused by the sale of silver re-

ferred to, and a decrease of only £73,235 in the reserve of notes. The

policy of the Bank is unintelligible
;
and we are convinced that this will

be the almost unanimous verdict of the commercial community. In

the interest of trade, which has already too much to contend with, the

matter deserves all the notice which it will receive.

It is said in quarters usually well informed that the Bank directors

have been influenced by a feeling of timidity occasioned by the possi-

bility of some further amounts of gold being shipped to America, in the

event of the exchange not quickly advancing to a more satisfactory point.

It certainly seems to us that, the coin and bullion in the Bank being

still as much as £11,571,332, there is nothing in this contingency to

warrant so severe a corrective as a rise to 8 per cent. It would have

been time enough for the Bank to push measures of restriction fur-

ther when the adverse movement actually sets in. Their policy ought to

be regulated solely by their accounts ; and in departing from this sound

rule upon the present occasion the directors, if they have not committed

a glaring error, have at least laid themselves open to severe criticism.

For our own part, we cannot help tracing a connection between the Bank

rule against the discount establishments and the present rise from 7 to 8

per cent. In other quarters, the amount of discount business carried on

is much below the average. The bulk of the business of the market is

consequently turned upon the Bank, and as the resources of that estab-

lishment are not sufficiently large to support so heavy a burden, the

directors put up the rate in defence of their reserve. A rise in the Bank

terms in order to check a drain of bullion is intelligible enough, but

there is no such drain now.

The position taken up by the Bank of England becomes the more

remarkable when contrasted with the great improvement which has taken

place in the position of the Bank of France. The return of that esta-

blishment, extending to Thursday, the 14th inst„ is slated in the tele-

grams just received lo show the following changes :

—

Increase in bullion £1,710,000

Decrease in discounts ... 5,440,000

Decrease in notes in circulation 1,720,000

Decrease in Treasury deposits 720,000

Decrease in private deposits 300,000

Decrease in advances on public securities 090,000

The rise in the rate of discount of the Bank of France to 7 per cent,

seems to have been very efficacious. There has been a marked reflux of

bullion, and, as a natural consequence, a cessation of the applications to

the Bank for loans by the financial houses which transact the bullion

business of the country. The remarkable decrease in the discounts is

further promoted by the fact that accommodation can be obtained from

the Paris bankers at a rate much below that of the Bank of France.

Whilst the bullion has increased, the notes in circulation have diminished.

The Return is encouraging at every point.

THE POSITION OF THE GREEK INTEREST.

The public apprehensions as to the result of the ordeal to which the

Greek interest has been subjected are beginning to subside. Nothing,

indeed, can be more encouraging than the manner in which this interest

has sustained its trials. The houses which have stopped payment during

the last few weeks, though, for the most part, of respectable standing,

have occupied only a third class rank as regards extent of business. It

is worthy of remark, too, that in the majorily of instances either large

dividends are promised, or there is a hope of ultimate resumption of

payment. The case of Messrs. Francis Ede, Son, and Co,, makes no

exception, for that is not a Greek house at all, but an English one,

which has fallen into difficulty through attempting to force itself into a

class of business which it would seem that the Greeks alone know how

to conduct successfully. How the Greek community have managed to

bear up under the suspicion and distrust of which they have been the

object during the last two months is a matter of wonder to all who have

the opportunity of intimate observation. At one time there was almost

a kind of fortuitous combination amongst holders of money against the

Greek houses. It was believed that the majority of them would suc-

cumb; and, accordingly, nearly every discounter began to reject Greek

paper. The Bank of France took the lead, and its example was followed

by many other bankers and money-lenders, both in France and Eng-

land. This was a policy obviously calculated to produce the evil that

was apprehended. If a body of traders have been in the habit of rely*
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ing, and have even been encouraged by money-lenders to rely, upon

liberal discount facilities, and are told suddenly that no more accommo-

dation will be granted to them, so that they are required to take up

at maturity all their running engagements without assistance of any

kind, it stands to common sense that the step involves a great injustice

and almost a breach of commercial faith. Any body of traders that

are subjected without warning to so summary a treatment would probably

find themselves compelled to stop payment en masse, though, perhaps,

quite solvent. They have been accustomed to have capital pro-

vided for them. Cut off the supply, and they must stop, although

their business may be of a remunerative character. We are not de-

fending the over-issue of paper in the Greek trade : we are merely

pointing to what must inevitably have been the result of the attitude

recently assumed by the financial classes towards that trade, had it

been persisted in. But the Greeks have found a great advantage in

the very multiplicity of their engagements and in the magnitude of

the amount for which bankers and discounters are virtually their

creditors. It is easy for a banker to say to a firm which has had a

large discount account open with him—“ I do not like your paper,

and I will discount no more of it
:
go elsewhere.” But perhaps the

customer may reply
—“ Very well ;

I cannot get accommodation else-

where, for my trade is at present under a cloud
;

I shall stop payment

to-morrow; you hold (say) £50,000 of my bills; my stoppage will

bringdown Messrs. So-and-so, and So-and-so; their fall will affect such

and such others ;
how far their embarrassments will affect your bill-

portfolio, you know best ; my transactions, as I can prove to you, are

legitimate and remunerative
;

but if you suddenly throw me over-

board, you know the consequences.” A discounter cannot be deaf to

an appeal of this kind. He must be conscious of error himself, for, if

the class of paper in question is unsafe, he ought not to have taken

it so largely. To cast all such paper out rigorously for the future,

is to cause the collapse which may with management be entirely

averted. If the paper is intrinsically sound, he commits at once a

blunder and an injustice if he forces his customer to stop and to

sacrifice all his property. The true policy of the discounter, assum-

ing that there is no fraud or glaring irregularity requiring instant

denunciation, is to retrace his steps cautiously, to exercise a proper

discrimination, to reduce his interest in the class of paper objected to, and

thereby to check his customer’s speculative tendencies, if he suspect

such to exist.

It is understood that the Bank of France was not long in perceiving

the ill effects of the proscription which it recently suddenly decided

upon with regard to Greek paper. For the sake of the whole trade, and

still more for its own sake, it has been compelled to adopt a course more

in harmony with commercial practice. Greek paper, it is said, is no

longer under a ban there. Other discounters have also discovered the

imprudence of an over hasty policy. No doubt, the firmness with which

the Greek houses have borne up under very adverse circumstances has

had much to do with the change. Upon every ground this improvement

in commercial feeling is to be regarded with satisfaction, for the Greek

interest is identified with some of the most important branches of our

trade, both foreign and in connection with the manufacturing districts

;

and any wide-spread embarrassment would be attended with very dis-

tressing effects, besides infusing distrust and gloom in every commercial

circle.

We would point, too, to the downright hardship which has been in-

flicted upon the numerous Greek houses which have not mixed themselves

up with the speculative financiering in fashion at Constantinople. Many
of our Anglo-Greek firms have confined themselves to a legitimate com-

mercial business in corn and other commodities, leaving the task of

squeezing a fortune out of Turkish revenue-farming to the acute usurers

on the spot. What can be a harder case than that of a steady-going

commercial firm, which, simply because its partners happen to be Greeks,

is abruptly refused all the usual banking facilities ? Such a state of

things is the result of mere prejudice, and in commercial affairs nothing

is more pernicious than prejudice. It was this unworthy feeling which

prompted half the press and commercial community of England a few

years back to hoot at the whole Greek body on account of the memorable

discovery that, at a time when the weather and the harvest were the

prominent topics of anxiety, some mercantile cheat was found to have

tampered, for a speculative purpose, with the barometer on the Liver-

pool Exchange. Whether the perpetrator of the act was Englishman,

Greek, or Jew, what right have we to visit the offence of the individual

upon the whole class to which he belongs ? The act was publicly charged

upon one or two Greeks, with what truth we cannot say. Had one or
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two Englishmen been found guilty of it, and justly pilloried, would it

have been assumed that the culprit was a fair type of the mercantile

class of Great Britain ?

The question as to how far the embarrassments of the Greek interest,

and the gradual reduction in the amount of floating Greek engagements

in France and England will yet attract gold from Turkey and the

Levant, has latterly been canvassed with much interest. A good deal

of gold has come, and more will unquestionably follow
;

for as we
showed upon a previous occasion, the Cons'.antinople financiers have been

really drawing from England and France a large portion of the capital

which they have been lending at exorbitant rates of interest to the

Sultan, the Government, and to Turkish dignitaries of every degree.

But it must not be overlooked that what may be termed the indebted-

ness of Turkey, and of the Greeks in Turkey, to Western Europe, occa-

sioned by these loan transactions, has been reduced to the extent to

which M. Mires has succeeded in getting his new loan taken in France.

The result of that operation is generally believed to have been very in-

different, yet it has assisted to mitigate the pressure upon the Greek

interest, both in Turkey and here. The extent to which the Turkish

Government has drawn upon M. Mires proves that by some means or

other some amount has certainly been raised. There is a general and,

we think, just impression, that the Forte will yet rue the day on which

it committed itself to this transaction ; and the parties who have em-

barked in the loan can scarcely fail on their part to incur severe ulti-

mate loss, inasmuch as they have pandered to the immediate necessities

of a spendthrift Government, without taking any guarantee for financial

reform. The hopeless characteristics of the system upon which the

Turkish finances are administered are best shown in the fact, not gene-

rally known, but to the truth of which we can testify, that already, even

whilst M. Mires’ loan is incomplete and unpaid, an attempt has been

made to raise a further large sum of money in Western Europe at a high

rate of interest, upon the security of jewels of great value. The Porte is

apparently determined to go on pawning its property and alienating its

revenues as long as there is anything to dispose of, and a single bidder

left.

THE FLUCTUATIONS IN THE BANK RITE OF DISCOUNT.
Ip the commercial community were polled, we believe they would be

unanimous in declaring that no greater boon could be conferred on them

than a steady rate of discount. And the reason is obvious, for a steady

rate of discount implies in a great degree a steady trade and steady

prices ;
whereas a varying rate of discount causes inflation at one time,

and depression at another, and disturbs the standard by which the mer-

chant ought to be guided in the price which he demands for any article

he trades in. These premises being conceded, how do the mercantile

community look on the fluctuations which have occurred during the last

fourteen months in the Bank rate of discount, eventuating as they have

in great difficulty in obtaining discount at all, save on terms which must

seriously interfere with mercantile profits ? Let us examine these fluclua-

tions. In January, 1860, the Bank rate was raised from 2f per cent, to 3 ;

in February to 4 ; in April to 5 ; in May it was lowered to 4|, and then

to 4 ;
in November it was again raised to 4^, then to 5, next to 6 ; in

December it was lowered to 5, then raised to 6, and finally to 7 per

cent. It is now 8.

Now, w'e can hardly imagine a state of affairs more trying to the

mercantile community than this, the more especially as one of the main

benefits expected from the working of the Bank Act of 1844 was that it

would bring about a steadiness in monetary transactions. In face of

this, during the last fourteen months we have had no less than twelve

changes in the value of money—a circumstance unprecedented since the

establishment of the Bank of England.

It may be as well to state that from the time of the establishment of

the Bank of England to the year 1824, when it was reduced to 4 per

cent., the unvarying rate of discount charged by the Bank was 5 per

cent. On the 13th December, 1825, it was raised from 4 percent, to 5.

Since that period the variations have been as follows :—From the 13th

December, 1825, to 5th July, 1827, 5 per cent.
;
from 5th July, 1827,

to 21st July, 1836, 4 ;
from 21st July, 1836, to 1st September, 1836,

4| ;
from 1st September, 1836, to 15th February, 1838, 5 ; from 15th

February, 1838, to 16th May, 1839, 4 ;
from 16th May, 1839, to 20th

June, 1839, 5; from 20th June, 1839, to 1st August, 1839, 5£; from

1st August, 1839, to 23rd January, 1840, 6 ; from 23rd January, 1840,

to 7th April, 1842, 5 ; from 7th April, 1842, to 5th September, 1844,

4 per cent. Thus it will be seen that for nearly 150 years prior to 1844

—the era of the new currency legislation—the Bank rate of discount

was not changed more than ten times, and during that period the mini-

mum rate was never below 4 per cent., nor the maximum above 5 per

cent., with the solitary exception of the period between the 1st August,

1839, and the 23rd January, 1840, when the value of money ranged

from 5£ to 6 per cent.

The question that will naturally suggest itself is—are these continual
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81st December last it had received £140,000 as premiums for under-

taking marine risks to the extent of £10,000,000 ;
and after paying all

claims for losses, averages, and returns adjusted to 81st December,

together with directors’ remuneration, expenses, and salaries, amounting

to°£8,686, and, further, making provision for one-third of the pre-

liminary expenses incurred in the formation of the company, there

remained a surplus of £75,478. 4s. 7d. Of this sum the directors

appropriated £10,000 as interest at the rate of 5s. per share, being

5 per cent, per annum on the paid-up capital of £200,000; and as

the period for forming an average of the amount of profit of a

marine insurance company cannot be less than three years, the

remainder is to be treated" as a fund to meet the outstanding risks and

liabilities. In addition to this fund, the seeuritiss held by the Company

consist of £210,000 Consols and Reduced Three per Cents., £20,000

Five per Cent. India Bonds, and £10,000 Canadian Bonds. These

sums might have been laid out in securities affording a higher rate of

interest, but in the infancy of a society like this it is essential that the

bulk of the investments should be such as are convertible at the short-

est possible notice, for, as it was remarked at the meeting, it is

impossible to tell whether a time policy for twelve months, opened

to-day, may not involve a loss of 50, 40, 30, or 20 per cent.

Although the Ocean Marine Insurance Company has, during the past

year, undertaken the large amount of risks above stated, the outstand-

ing liabilities on the 31st of December last were reduced to about

£2,700,000, and this amount, it appears, has, since that date, been

considerably diminished.

"We are justified in inferring from these and the other facts presented

that the Ocean Marine is a well, because cautiously, managed institu-

tion. It has laid itself out for a steady business, as distinguished

from what may be termed a “ cutting ” one. It is easy to gather to a

new bank a large but unsafe business, by underbidding the older establish-

ments, and by making advances upon bills or other securities which the

experience of the others has taught them to avoid. It is easy to gather

a large but unsafe business to a new marine insurance company by a

similar disregard of caution. It is just the difference between quality

and quantity. In no business is caution so requisite as in marine in-

surance, for, if recklessness be permitted to step in, the risks incurred

become of a very fearful character. It is a kind of risk that might

well deprive a shareholder of his sleep. If rumour is to Ire believed,

one of the new companies has done anything but tread in the foot-

steps of the Ocean, having transacted already a startling amount of

business, and accumulated a very large fund. Another of them is said

to have made some heavy losses through its operations in the provinces.

The forthcoming reports of the directors will show what degree of

truth there is in these rumours. Meanwhile, we would strongly urge

the shareholders to seize the approaching opportunity of denouncing

any tendency to want of caution on the part of the management in any

quarter. Let it not be forgotten that shares in a new establishment of

this kind are not a property until a large fund of profit has been

accumulated, and that events which would scarcely ruffle the prosperity

of an old-established and well-secured company might precipitate a

young one into the Yice-Chancellor’s Court.

fluctuations necessary ? The particulars which we have cited lend force

to the question, and so does the experience of the Bank of France—an

establishment which tides over critical periods with far more ease and

with far less disturbance to trade than the Bank of England does. Our

currency system is very far, indeed, from being perfect, and this is a

conviction which each year’s observation impresses more strongly upon

the public mind.

MARINE INSURANCE.
Marine Insurance, though partaking somewhat of the character of life

assurance, is essentially different, inasmuch as the dropping of a life is

an event which must happen. When ? is the problem which is made the

subject of mathematical calculation. On the contrary, the loss of a ship

is an event which may never happen. Moreover, the premiums received

on account of a life assurance are payable annually, and must be hus-

banded to pay the claim when the life drops ;
whereas the premiums on

marine insurance are paid in full on effecting the policy and may be

considered clear profit after the expiration ol the time for forming an

average.

For a long series of years no joint-stock company, unless a chartered

corporation, was permitted to undertake marine risks; and it was not

until the year 1S24 that this absurd prohibition was removed. Previous

to that period, all, or nearly all, marine insurances were undertaken by

individuals, who were members of Lloyd’s Coffee-house. Since the

period, when Marine Insurance Companies, established exclusively to

transact this particular branch of insurance business, have been recog-

nised by law, the transactions at Lloyd’s, though still very great, have

been much diminished. It was a long time, however, before such com-

panies became in favour with the mercantile public, who preferred dealing

with individuals. Yet, where a large number of capitalists are asso-

ciated together to perform the functions of one, it is palpable that

the security to the parties interested in the faithful discharge of

those functions is increased in proportion
;

and when such capi-

talists combine for a specific object, it is equally clear that the ex-

tent of their operations must be much greater, and must cover a

much larger surface, than when a similar object is undertaken by the aid

of a single connection, or through limited means. The public are often

slow in recognising such truisms; but when once the prejudice in favour

of old systems is broken through, things undergo a great change. For

instance, banking was carried on exclusively by private individuals for

many years, to the exclusion of all public bodies as competitors ;
but

great and important changes have taken place in this respect, and the

public are now fully alive to the advantages of the joint-stock system of

banking. In Scotland there is not throughout the whole country a single

private banker le t. So it has been with Marine Insurance. That

business was, at a time when no other system of insurance was recog-

nised, conducted by the leading bankers in Lombard-street. It is a

curious circumstance, that, to this day, the marine policies at Lloyd s

contain the following clame :

—“Audit is agreed by us, the assurers,

that this writing or policy of assurance shall be of as much force and

effect as the surest writing or policy of assurance heretofore made in

Lombard-street.”

The advantages of effecting marine risks with a joint-stock company

as compared with individual insurers is, that the services of an insurance

broker may be dispensed with. A merchant wishing to insure a cargo or

vessel, has only to go to the manager of the company, state the particu-

lars of the risk, and the amount to be insured against, and any other in-

formation that may be required of him, when the manager fixes the rate

of premium. This rate is dependent upon a variety of contingent cir-

cumstances, such as the time of the year, the quality of the vessel, the

nature of the cargo, and the known character of the captain. But the

time occupied in underwriting a policy is frequently of such moment

that merchants and shipowners are glad to employ a broker to transact

this description of business for them. It is very possible that they gain,

rather than lose, by doing so, for they get the advantage ot his special

experience.

The importance of insurance business in this country cannot be too

highly estimated. It is a huge mistake on the part of our legislators to

place obstacles, in the shape of duties, in the way of individuals desirous

of protecting, by means of insurance, either their lives or property. Not-

withstanding these drawbacks, the total amount insured against risk by

fire is upwards of £1,000,000,000; against life risks, £230,000,000

;

and marine risks, £500,000,000. To show the present prosperity of

the older marine insurance companies, and the confidence which the pub-

lic repose in them, it is only necessary to quote the rates at which the

shares of five of these companies stand on the Stock Exchange :

—

The Alliance, with £25 0 0 paid is at £60
The Indemnity „ 5 13 6 „ (increased by bonuses to £50) „ 148

The London „ 12 10 0 „ „ 49

The Marine „ 15 0 0 „ (increased by bonuses to £18) „ 97

The Royal Exchange „ 100 0 0 stock „ 305

Considering the high prices of these shares, and the immense increase

in modern commerce, the recent establishment of four new marine insur-

ance companies is a veiy legitimate form of enterprise. Of these four

the Ocean, which was established in December, 1859, is the only one

which up to this date has held its annual meeting. It took place on the

5th inst. The success of this Company has been such that up to the

DISUNION: AND OUR TRADE WITH AMERICA.—A FIELD
FOR THE GREAT EASTERN.

It is not surprising that renewed sensitiveness should manifest itself in

the United States as the time for Mr. Lincoln’s inauguration draws near,

the American people being now about to be brought face to face with all

the dangers which for months past their fertile imaginations have been

conjuring up. We may, however, find room lor hope that the worst is

over, and that our Government, from the mere magnitude of the inteiests

involved, if from nothing else, will watch the course of the new Admini-

stration very narrowly, and raise its voice in no uncertain manner should

the attempt be made to exclude British vessels from intercourse with the

Southern States. Mr. Lincoln and his friends must now be fully sensible

of the fact that the days of American arrogance are over, and that a

determined stand would be made by this country in the assertion of its

undoubted rights. And if we can secure an uninterrupted supply of

cotton from Charleston, Mobile, and New Orleans, and new markets (as

they may be termed) for our manufaciures, we shall have the more reason

to bear with cheerfulness the present—let us hope—temporary check to

our American trade. -

There is another consideration of which we must not be unmindful.

Although an American President may set public opinion at defiance dur-

ing his whole term of office, the forms of Parliamentary Government

must be observed. Mr. Lincoln’s inaugural address will no doubt be

very plain on the question of secession, and recommend coercive mea-

sures ;
but it is for Congress to vote the supplies, and to give the form

of law to whatever propositions he may make. Under any circumstances,

an American President does not possess a law-making power ;
what he

can do without the formal sanction of Congress is only to employ the

forces of the United States to repel invasion. The Constitution does not

provide for rebellion, and with the rebellion he must deal, not in antago-

nism to, but in accord with Congress, which to coerce the South would

be called upon to vote supplies of far greater magnitude than the North

would be either able or willing to provide. By this time it must have



Feb. 16, 1861. THE MONEY MARKET REVIEW. 131

occurred to the New York bankers and those New York merchants who

j

are so largely interested in Southern trade, that the only means left for

f guarding their own interests is to let the South alone, and even to recog-

nise its independent sovereignty, if that be necessary. And as these opi-

nions will no doubt at once find expression in Congress on the accession

of Mr. Lincoln, they can hardly fail to prove strong enough to keep both

; Mr. Seward’s and Mr. Lincoln’s fighting disposition down. The lives

of the American people have been spent in untiring worship of the “ al-

mighty dollar,” and the tender of a few thousand free State militia, who
could return home at pleasure, will not relieve them from the expensive

conditions of modern warfare.

Under these circumstances, a peaceful solution of existing complications

is really to be hoped for. Assuming that the North must yield to the

South, the latter will at once apply itself to the development of its un-

rivalled resources for trade with Europe. Within the last day or two

the attention of those interested in the profitable employment of the

Great Eastern during next summer is said to have been seriously occu-

pied with the question whether the direct Southern trade is not the only

one that gives promise of profitable employment to that noble vessel.

To send her, or rather to keep her trading to and from New York, is

manifestly to keep her trading at second hand, while to make voyages of

call at New York to land and receive passengers, looking to the South

for cotton, tobacco, rice, and sugar, is at once to provide permanent and

profitable employment for the ship, and to give a stait to independent

Southern trade. During the past few years the Southern States have

been quite as well opened up by railways as either the Western or the

Eastern States, and no difficulty would stand in the way of giving to the

Great Eastern a large portion of the cotton-carrying trade, a trade which

hitherto has been all but monopolised by American vessels. The seces-

sion of the Southern States, it seems, does away with the difficulty of

the American coasting trade, which before would have placed insuper-

able obstacles in the way of the Great Eastern delivering or receiving

cargo at New York, as well as at Southern ports.

As we stated on a previous occasion, the great motive of the secession

movement is to break off the present dependence of the Southern States

upon the North. So long as the Union lasted, the Southern States

were doomed to devote themselves exclusively to the comparatively few

occupations for which slave labour is available, and the ultimate

extinction of slavery was for ever hopeless
; but with the severance of

the Union, and the bringing of the Southern States into direct commu-
nication with Europe, other avenues for the employment of capital in

those States will speedily present themselves for which slave labour will

be unsuited. In the long run, the same considerations will be forced

upon the attention of the Southern slaveholders as were before forced

upon the attention of the Northern slaveholders, when the Northern

States upheld the unnatural “
institution.” The most important of

these is the question—Is the use of slaves the most profitable way in

which capital can be employed ? The answer returned formerly by the
1 North will, no doubt, be ultimately acquiesced in by the South. Manu-
facturing establishments will spring up there; the fruitful fields of the

South will invite the settlement of Europeans
;
and in the furtherance

of this social revolution, slavery in the South may become, in the course

of time, as unprofitable and as impossible as in the North and West.

COMING RAILWAY DIVIDENDS.
The dividend on Caledonian Railway stock was officially announced

on Monday at the rate of 5^ per cent, per annum, with a surplus of

,

£10,000, against 5 per cent, per annum at the corresponding period of

last year; that on Blackwall Kailway stock at the rate of 4 per cent, per

i

annum against the same rate last year; and that on Dublin and Belfast

Junction llailway stock at the rate of 4£ per cent, per annum against

the same rate last year. The dividends proposed by the West Midland
Railway directors are also announced. Eull dividends will be paid on
all preference stocks, both of the Oxford and Newport sections, with
balances over for both sections : 1 per cent, per annum dividend will be
paid on Hereford stock.

The dividend proposed by the directors of the London and North-
Western Railway Company was officially announced on Wednesday
evening. It is at the rate of 5^ percent, per annum, with a surplus of

about £27,000. The balance brought into the account was £12,808.
i Eor the co: responding period of 1859 the dividend paid was likewise at

,

the rate of 5i percent, per annum, £10,871 being carried forward, and
1 £9,237 brought in.

The Eastern Counties Railway dividend was officially announced to-

day at the rate of 2§ per cent, per annum, with a surplus of about
£5,000, against 3§ per cent, per annum at the corresponding period of
last year, and the South Devon Railway dividend at the rate of 2 per

I
cent, per annum, against £1. 13s. per cent, per annum last year.

Conference on Indian Affairs.—We understand that the following gentle-
men have been appointed to represent the Manchester Chamber of Commerce at the
adjourned conference on Indian affairs, to be held in London in the course of next
week:—Messrs. Edmund Potter, president

; Malrolm Ross, vice-president; Henry
Ashworth, John Cheetham, Andrew Cassel, Murray Gladstone, Thomas Mosley,
John Pender, John Slagg, directors, and their secretary Mr. Hugh Fleming,

THE INVESTMENT OE FUNDS IN CHANCERY.
The following official notification was issued on the 8th irist. with

regard to the investment of Chancery trust funds. It is a pity that the
constellation of learned judges whose signatures are appended to the
document did not take this opportunity of informing the public as to
what is meant by the very ambiguous term “ East India Stock.” Does
it signify, as most cautious persons believe, only the old Ten-and-a-half
per Cent. Guaranteed India Stock, or is the Indian Five per Cent.
Stock eligible tiie first issue of which took place in 1859, and a further
issue of which is being made now ? The legal mind seems to delight in
keeping knotty questions open as long as possible. It will be noticed
that Bank of England Stock is now enrolled amongst the securi'.ies in
which funds in Chancery may be invested :

—

General Orders and Rules of the High Court of Chancery, issued by the

Lord High Chancellor.

Order of Court as to Investments, Friday, the 1st day of February, in the twenty-

fourth year of the reign of her Majesty Queen Victoria, 1861.

The Right Honourable John Lord Campbell, Lord High Chancellor of Great
Britain, by and with the advice and assistance of the Right Honourable Sir John
Romilly (Master of the Rolls), the Right Honourable the Lord Justice Sir James
Lewis Knight Bruce, the Right Honourable the Lord Justice Sir George James
Turner, the Honourable the Vice-Chancellor Sir Richard Torin Kindersley, the

Honourable the Vice-Chancellor Sir John Stuart, and the Honourable the Vice-

Chancellor Sir William Page Wood, doth hereby, in pursuance and execution of

the powers given by the statute 23 and 24 Viet., c. 33, and of all other powers and
authorities enabling him in that behalf, order and direct in manner following

INVESTMENTS OF CASH UNDER THE CONTROL OF THE COURT.

Cash under the control of the Court may be invested in Bank S ock, East India

Stock, Exchequer Bills, and £2. I Os. per Cent. Annuities, and upon mortgage of

freehold and copyhold estates respectively in England and Wales, as well as in Con-
solidated £3 per Cent. Annuities, Reduced £3 per Cent. Annuities, and New £3
per Cent. Annuities.

SERVICE OF PETITION.

Every petition for the purpose of conversion of any £3 per Cent. Bank Annuities

into any of the stocks, funds, or securities hereinbefore mentioned, shall be served

upon the trustees, if any, of such Bank £3 per Cent. Annuities, and upon such

other persons, if any, as the Court shall think fit.

Cambell, C. Riciid. T. Kindersley, V. C.
John Romilly, M. R. John Stuart, V. C.

J. L. Knight Bruce, L.J. W. P. Wood, V.C.
G. J. Turner, L. J.

THE NEW INDIAN LOAN.
The following official particulars will complete the statement given in

the last number of the Money Market Review respecting the result

of the bidding for the new Indian Loan. Subjoined is a complete list

of the tenders which were accepted in full :

—

AMOUNT OF TENDERS ACCEPTED IN FULL.

£. £. s. a. £. £. s. d.

1,000 . . at ... 100 0 0 1,032,500 . . at ... 98 15 0
5,500 . . at 99 5 0 5,000 . . at ... 98 13 8
4,500 . . at ... 99 2 6 284,000 . . at ... 98 13 O
2,000 . . at ... 99 0 7 142,000 . . at ... 98 12 9

106,000 . at ... 99 0 6 5,000 . at ... 98 12 8
77,300 . . at ... 99 0 0 15,000 . . at ... 98 12 7
37,000 . . at ... 98 17 C 427,000 . . at 98 12 6
50,000 . . at ... 98 17 0 121,000 . . at ... 98 12 0
5,000 . . at ... 98 16 4 13,000 . . at ... 98 11 9

110,000 . . at .. 98 16 3 5,000 . . at . .

.

98 11 7
5,000 . . at ... 98 15 7 91,000 . . at ... 98 11 6

13,000 . . at ... 98 15 6 15,000 . . at ... 98 11 4
320,000 . . at ... 98 15 3

The aggregate of the above is £2,891,800, and the lowest price for

which bids were accepted in full is £98. 11s. 4d. There then remained
a balance of £108,200 required to complete the £3,000,000 of stock,

and as the aggregate of the tenders at £98. 11s. 3d. was no less than

£681,000, they were accepted to the extent of £108,200, the balance

(£572,800) at that price being rejected. Consequently, bidders at

£98. 11s. 3d. have got nearly 16 per cent, of the amount applied for.

All tenders below £98. 11s. 3d, were entirely rejected. 0fthe£l,032,500
of tenders accepted at 98f, £950,000, as already mentioned, is for

account of Messrs. Rothschild. It is believed that the lowest tender

sent in was between 96 and 97, and that no less a sum than £5,000,000
ranged between 98 and 98^, principally for account of the Stock Ex-
change. That establishment has obtained but little of the new loan.

The aggregate of the tenders, both accepted and rejected, was, as already

stated, £13,270,800. The letters of allotment were received on Monday.
The following statement shows the amount due yesterday (Friday) on

the New Loan :—

-

£3,000,000 at the various prices accepted, produces in cash .... £2,961,655 18 4
Deduct £80 per cent, to be paid on 2nd, 3rd, and 4th instalments 2,400,000 0 0

Leaves £561,655 18 4
Less £2 per cent, deposit paid on handing in tenders 60,000 0 0

Amount of 1st instalment due 15th February £501,655 18 4

The average piice at which the entire loan has been taken is exactly

£98. 14s. 5^d., being only 4s. 5jd. above the official minimum.
To such holders as paid the additional 80 per cent, on the Indian
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Loan Scrip yesterday (Friday) the discount allowed by the Bank of Eng-

land was 12s. 7id. per £100 stock. The calculation of the bonus ob-

tained by the subscribers to the New Loan will stand thus:—
Interest accumulated on £100, from Jan. 5 to Feb. 15, about .. £0

11^ 3^

Discount now obtainable, about 0 12

£1 3 10£

A subscriber at (say) £98. 15s., therefore really gets his stock at

,£97. 11s. lid. per cent. The new scrip, it will also be seen, ought (o

be quoted almost exactly § per cent, higher than the old stock.

THE LONDON JOINT-STOCK BANKS.
The half-yearly meetings of the several Joint-Stock Banks in London

being now completed, the subjoined tables have been made up, exhibit-

in 0- their position.
r
Ihe first table shows the period at which each bank

was founded, together with its subscribed and paid-up capital ;
the second

shows the amount of liabilities and rates of distribution for the past hal r-

year; the third the liabilities, including paid-up capital, the assets, and

net profits; and the fourth, the progress of the several establishments

during the past eleven years. The current accounts and deposits held

by these eight establishments (observes the Times) now amount to a

total of £44,143,181, or £4,288,103 more than the total at the cor-

responding period of last year. The London and Westminster shorn s an

increase of £1,368,757 ;
the London Joint-Stock, £1,005,861 ; the

Union of London, £1,034,312 ; the London and County, £557,585 ;

the City, £245,584 ;
and the Bank of London, £98,249. The Com-

mercial and Unity both show a small decrease—the former, £17,690, and

the latter, £4,555.

Metropolitan and Joint-Stock Banks,

Dec. 31, 1860.
Vear Bounded.

Capital.

Subscribed Paid-up iri

hand.

London and Westminster .

.

London Joint-Stock

Union Bank of London
London and County
Commercial Banx of London
City Bank .. .. •• ..

Bank of London
Unity

1834
1836
1839
1839
1839
1855
1855
1855

£.

5.000.

000

3.000.

000
3,000,000

1.250.000
1.500.000

600,000
600,000
300,000

£.

1,000 000
600,000

600,000
500.000
300.000
300,000
300,000
141,015

Banks.

Current and
Deposit
Accounts.

Amount of

Dividend
and Bonus for

Half-Year.

Bate of

Dividend and
Bonus per
Annum.

London and Westminster .

.

London Joint- Stock .

.

Union Bank of London
London and County
Commercial Bank of London

Bank of London
Unity . . • •

£.

12,484,454

10,562,658

10,352.703

5,532,614
908,624

2,468,560

1,697,389

136,179

£
100,000
37,500
36.000

30.000
12.000

9,000
7.500

1,460

Per Cent.

20
121

10
12
8
6
5

10s. p. share

Banks.

Liabilities,

including
Paid-up Ca-

pital.

Assets, Cash,

& Securities.

.

Net profits

for Half-year
Dec. 81, 1860.

London and Westminster . . . . w .

London Joint-Stock

Union Bank of London . . . . r .

London and County .

.

Commercial Bank of London
City Bank
Bank of London
Unity

£
13,484,454

11,162,658
11.072,703

6,032,614
1,208,624

|2,768,560
1,997,389

315,374

£
13,813,493
11,474,069

10,928,513

6,122,063
1,297,734

2,812,807
*2,055,304

j-248,759

£
114,816

J35.170
63,063
43,040
16,558
6,150
15,653

1,587

1850-

185.5

1860
1850
1855
1860
1850
1855
1860
1850
1855
1860
1850
1855
1860

Banks.

London and Westminster

London Joint-Stock

Union Bank of London..

London and County

Cora. Bank of London...

...{

H<!

£.

3,969,648

8,744,095

12,484,454

2,949,869

6,241,594

10.562.703

2,963,583

8,363,466
10.352.703

2,030,238
4,443,359

5,532,614

612,596
1,317,554

908,624

£.

100,107

137,889
205.000
137,109
158.373

208,233
50.000

120.000
Nil. §
32,059
100,000
110,000
20,646
66,109
75.000

n
i

PerCt..

74
15
20
7!

20J
12i

12*
28i

10
6
15
11

6
10

8

-a

o aa
Bv« sPOh
Ph

i=.o

flR

Per Cent.

9-65

7-65

5-79

11-02

41-27

* Including £76,000 in freehold premises.
+ Including £24,416 investments in bank premises and Brighten freehold,
+ £60,000 reserved to cover losses in the leather trade.

§ Absorbed by Pulhnger’s frauds.

NEW YORK AND ERIE RAILWAY.
With reference to the position of the New York and Erie Railway

Company, whose securities are largely held here, we find the following

in the circular of Mr. E. E. Satterthwaite :

—

On the 28th January, this railroad, with all things thereunto pertaining, was sold

by auction ; the sale was subject to the lien of all the mortgages and arrears of

Fourth and Fifth Mortgage interest, and was bought by the trustees, Messrs. Gregory

and Davis, under the reorganisation scheme, for 220,000 dols. Full payment of

this amount to be made to the Court on or before the 31st December, 1861. Thus

this most important matter is at length brought to a close. The road is still in the

hands of the receiver appointed by the Court of Chancery, and will remain so until

the amount above named be paid". It is important for such holders of unsecured

bonds and shares as have not “ assented” to the reorganisation scheme, to bear in

mind that by this sale they are cut out from all interest in the new company, unless

they assent within six months from the day of sale.

It is very gratifying to all those parties who, eighteen months ago, at the time the

New York and Erie Railroad was in its greatest difficulty, by united and untiring

exertions, have succeeded in rescuing this fine property from the ruin which was

then impending. The disorganisation of the concern at that time was complete,

even First Mortgage Coupons were in arrear, judgments were being obtained, and

distraint made ;
while claimants of every character were seeking to obtain possession

of the Company’s funds.

It need hardly be stated that this state of things has been altogether changed

under the judicious and careful management of Mr. Marsh, the receiver, assisted by

the new Board of Directors and their legal advisers.

A very important feature, in contributing to this result, has been the unanimity

with which English holders at once and without hesitation assented to the scheme

for reorganisation ; they did not hold aloof as so many parties did in America, where,

even up to the very day of sale, unassented Stuck and Bonds commanded a higher

market value than assented ones. Had all parties acted on the laisser alter principle,

it could not be expected that either the action of the Legislature of the State of

New York, or the action of the Court of Chancery would have been brought

about.
. .

We cannot close these remarks without calling the recollection of parlies holding

Erie securities, to the meeting held at the London Tavern, in August, 1859, when

Messrs. W. F. Splatt and William Evans consented to go to America as represen-

tatives of such meeting, at much personal inconvenience to themselves, where, on

their arrival, they consented to be made directors of the company, and how, since

that time, their efficient services have been continually employed on behalf of their

constituents, and we are persuaded that holders of Erie securities must feel that their

now improved position is very largely owing to the exertions of those gentlemen.

THE STATE OF TRADE.
f COMPILED FROM NUMEROUS LOCAL REPORTS.)

The accounts from Manchester report a very gloomy market, with

falling prices. In cloths (he amount of business has been very small.

The sales that have been made are reported at a reduction of l^d. to 3d.

per piece in India shirtings, and at a proportionate decline on lighter

fabrics for India. There is news from Calcutta to the 16th of January,

bringing more unfavourable accounts from that market and from China.

In printers and long-cloths there have been some fair sales in one or two

quarters, at a reduction corresponding with that on India shirtings, but

in the general market these goods are reported as quiet and very much

neglected. Some fair sales are reported in domestics for the home

trade, at steady prices. In yarns the general report is one of inactivity.

Messrs. John Slagg and Co. report :
—“ Since our last report the demand

for India and China shirtings has fallen off considerably, and prices have

given way l^d. per piece on the lighter and 3d. per piece on the heavier

qualities. For most other descriptions there is also less inquiry, and

prices of all kinds continue gradually to decline.”

At Rochdale the markets have been fully as good as those of last week

for both wool and flannel, but there was oidy a moderate amount of

business. The manufacturers are fairly employed, and merchants are

giving out orders for delivery about the middle of the year. Stocks

upon the whole are in a moderate compass.

At Leeds there has been only a limited attendance of buyers in the

cloth-halls, and a comparatively small amount of business was done.

Prices are steady, and manufacturers, though not fully employed, are

making to order as much as to stock.

At Huddersfield, the weather, having again set in cold, has helped a

few sales in winter goods. There is also a little doing in spring and

summer patterns, hut the amount of business altogether is much below

what is usually done at this season.

From Bradford the report dated Thursday states that there has been

a rather improved demand for wool, and more sales have been effected.

In worsted yarns the demand for both export and home consumption is

still without change. The business done is reduced to a minimum.

Much machinery is idle, and the working-classes are beginning to feel

the effects of being without employment for so long a time. There was

an improved inquiry in the piece market on Thursday morning, but the

intelligence that the Bank has again raised the rate of discount had the

result of checking the improved feeling. The American houses show

more disposition to buy. Manufacturers complain much, and many

looms are daily added to the list of the unemployed.

At Halifax some of the mills are running short time, and the staplers

appear disposed to make concessions in price.

There has been an important strike of weavers at Blackburn. It

appears that deputations from each mill waited on the masters to press

upon them the adoption of short time in preference to a reduction of

wages. The general result has been a refusal on the part of the masters

to accede to the demands of their operatives. The notices for the five

per cent, reduction are now expiring, and the operatives are now out. The
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feeling in the other mills, where the notices have not yet expired, is

similar on the part of both masters and operatives. A general meeting

of the trade was held on Wednesday afternoon, and was very numerously

attended. There were present representatives of all ( he Blackburn firms,

with very few exceptions, and also masters from Danven, Accrington,

Church, Enfield, Iiarewood, and the whole district. The feeling was

unanimous as to the necessity of the reduction of live per cent,, and

equally unanimous as to the necessity of the masters resisting what they

regard as dictation on the part of the operatives, in requiring them to

work short time so long as the reduction continues. After the matter

had been fully discussed, the following resolution was adopted, and signed

by eighty firms, representing 44,000 looms :— We, the undersigned,

hereby agree to reduce the wages in the weaving department five per

cent., and not to work short time until another rule of the trade admits

that the operative dictation on this question is withdrawn.”

At Nottingham there is but little more demand for any description of

lace this week. The few buyers (both home and continental) who are in

the market are purchasing in limited quantities. The spring is advanc-

ing, when there is usually a good trade, but at present the business

doing is very much below an average of previous years. Mnnu'acturers

are finishing cautiously, and very little is being made except to order.

A good deal of machinery is, therefore, standing, or working short time.

There continues to be rather more doing in the hosiery trade; the hands

are being better employed, and manufacturers are more sanguine as to

the future.

At Leicester the hosiery trade remains rather quiet, and there is

barely an average amount of business doing. Goods are made with

caution, and for the most part limited to the demand. In the adjacent

hosiery districts machinery is by no means fully employed. Stocks are

kept as low as possible.

At Newcnstle-on-Tyne, trade upon the whole is opening out for the

spring satisfactorily. The black hardware trade, the fire-brick and retort

trade, engine building, and some other branches are active.

The reports from Wolverhampton state that the manufacturing trades

of the town and of the district generally have, for the first time this year,

exhibited symptoms of returning animation. The exceptions to this are

to be found chiefly in the jewellery and other fancy branches at Birming-
ham; but in other respects the staple trades are in a more prosperous

state than for many weeks past. There is no approach to briskness, but

orders have been more plentiful, and manufacturers more fully employed.

A few orders for South America and for the Continent have been given

out, but the improvement which has taken place is to be traced to a

great extent to the home trade, a circumstance which is encouraging.

THE RECENT PASTURAL AND MINERAL DISCOVERIES
IN AUSTRALIA.

On Monday evening, at the Royal Geographical Society, a paper communicated
by Messrs. Chambers and Finke, upon the discoveries recently made by Mr. Mac-
donall Stuart in Central Australia, was read.

Lord Ashburton presided upon, the occasion.

The discussion was opened by Roderick Murchison, who stated that the com-
munication just read had been sent to him by Messrs. Chambers and Finke, the

t two gentlemen of Australia who had originated the explorations referred to, and at

whose sole expense they had been so far successfully prosecuted. Fortunately there
was a gentleman present, a member of the Legislative Council of South Australia,

the Hon. J. Baker, who, being a gentleman of great intelligence and influence,

would give them much valuable information upon the subject.

The Hon. J. Baker said, when he visited Lake Torrens, the natives described
the country in the best way they could by impressing upon the sand with the palms
of their hands, indicating that there was a depression somewhere in the neighbour-
hood of the spot now known as Lake Gregory, and made representations with their

fingers that there was a drainage in each direction into the basin. They indicated,
i

j

too, that there were fish ; and from what could be understood by their representa-
tions, they supposed there were swans and several descriptions of water fowl. It

j

was subsequently found that the whole plain was covered with wild fowl of every
description, including the black swan. He had no doubt that, as supposed by Sir
Roderick Murchison, there was a depression, and also a large body of wafer. In

j

corroboration of that fact, he might state that when the Deputy Surveyor-General
visited the neighbourhood he found what he thought to be an immense lake. Sup-
posing an important discovery had been made, the Surveyor General was dispatched
with an iron boat for the purpose of navigating its waters ; but, when he reached the
place, to his great astonishment, there was no lake at all, but merely a water-washed
plain. The water had altogether subsided, so that it was clear there must be a large
reservoir to receive it, because there had not elapsed a sufficient space of time for
it to have been cleared away either by absorption or evaporation ; therefore, he was

|

of opinion that it must have been drained off into a large reservoir further north.
There was no doubt in his mind, judging from the descriptions which he had

i

received in conversation with Mr. Stuart, and his second in command, Mr. Keke-
i wich, that there was an extremely good country to the westward of this depression.
, He did not intend to compare it with the Romney Marshes, or any other of the

|

strong pasture or agricultural land of England ; for the latter purpose it would pro-
bably be never available, but it was good for pastoral purposes—far superior, indeed,
to much of that which was now occupied ; and, therefore, to squatters it would be a
good country, through which a line of communication to the north-west coast
would be opened up, and be the means of establishing there a large and thriving
colony. Its position would, at the same time, be very favourable for the supply of I

any such colony, or others which might be afterwards established on the north-
j

west. Looking at the various points he was satisfied it would be a great pastoral
country; for in Australia they always considered if they could find water for their

i cattle the cattle would find food for themselves, and he had never known an instance
in which a country upon stocking had not rapidly improved, and turned out better
than its original .discoverer contemplated. It was beyond doubt there were large
mineral deposits, and he had hoped they would have had an opportunity of
hearing Sir Roderick’s opinion upon them. Notwithstanding the statement
that the country throughout was utterly worthless and arid, it possessed innumerable

springs of a peculiar formation on each side of Mr. Eyre’s brook to Mount Hope-
less. In the immediate neighbourhood of that place many such springs were found,

iu some cases not more than live or six miles apart, and that would be sufficient to

water any quantity of stock the country was capable of bearing. Relative to Mr.
Finke, who was the original suggestor of the exploration, and at whose instigation

Mr. Chambers agreed to share the co3t, he (Mr. Baker) wished to take the oppor-
tunity of refuting the statement made in a paper which was some time since read
before that society, which seemed to reflect upon the honour and integrity of

Mr. Finke, who had made mineral discoveries known as Chambers and Finke’s,

situated north of Port Augusta, of as much importance to South Australia as were
the explorations of Mr. Stuart in another point of view. The statements made in

that paper with regard to Mr. Finke were altogether without foundation, and were
most injurious to that gentleman; and, under those circumstances, he (Mr. Baker)
trusted some honourable mention would be made of Mr. Finke in the proceedings
of that society.

The Chairman felt confident that his lion, friend, Mr. Baker, must have been
misinformed, for the name of Mr. Finke he had always regarded with honour and
respect. He felt perfectly certain that no disparaging reflection had ever been cast

upon Mr. Finke in any of the society’s proceedings.

The Hon. J. Baker : Although Mr. Finke’s name was not mentioned, it was
thought that such a reflection had been made, but, of course, if such were not the

case there was no necessity for his observations.

After a few remarks from Col. Gaweer,
The Chairman said that, thanks to Mr. Stuart and his employers, Messrs.

Chambers and Finke, they had at last obtained some idea of what Australia was
made of. Although the Nile had been a problem for ages, yet, under the vigorous

search and enterprise of Englishmen Australia would soon be conquered. He
most heartity accorded with the view expressed by Sir Roderick Murchison, that

Messrs. Finke and Chambers had a very great claim upon the gratitude of that

society, and upon Englishmen generally; and he had no doubt that society would
think fit to award them an acknowledgment which their exertions merited. In

a short time the value of those explorations would be known, and then it was that

they would put the crown upon their heads .with the accumulated honours which
their successful exertions merited. The subjoined letter explains the reason why the

communication referred to by Sir Roderick was sent to him instead of through the

South Australian Colonial Office :
—

“North Adelaide, Dec. 25, 1860.— I send no sketehes of the scenery, &c., made
by Stuart, by this mail, for the best of reasons— I have none ready. I shall,

doubtless, have some communication from Sir R. Murchison, and he may devise

some plan for their safe transmission, and from his high position will not tamper
with anything of value to others for his own personal benefit. You having known
me well for the last twenty-two years, and being aware of the labour and money
these minerals, sketches, &c., have cost us, and how we are now being used, will, I

trust, fully explain to Sir Roderick Murchison, in a plain way, that he may not

think we hold back anything that would be interesting to the British public, from
any mercenary views. All we have is at his command for the British public, and
would have been before it long ere this, had we had confidence in the Queen’s
representative here.

“ Sir R. G. MacDonnell is in a great storm about Stuart’s map (1858-9), which
he travelled by, as he thinks it will all come out ; and so will truth and justice yet
be done to our great explorer by gentlemen of England, who will at once see

from dates that Stuart has been pirated of his laurels as an explorer.

“ The Duke of Newcastle will, I hope, fully vindicate our actions. I shall long
for a letter from you, as that will put at rest our want of confidence, and we shall

be too happy to have some one we can confide in to let the world know of any
discoveries, and not to oblige to keep them locked up for fear they will be taken

|
advantage of. Stuart is now off, and out of the boundary of this colony—God
speed him. I am getting the men that were on the mines to state in writing

how and what Sir R. G. MacDonnell did and saw on his visit to the mines.

—

Jamus Chambers.”

THE LONDON COAL TRADE.
13, Cornhill, E.C., February 14, 1861.

No article of household use is so much the subject of domestic interest and criti-

cism, in point of both price and quality, as coal. And this is not to be wondered at

when weeonsider how much of the comfort, the cheerfulness, and the health of our
English homes, especially at this season, depends upon that important mineral.

Such, during the last two mouths, has been the state of the coal trade generally,

that more than an ordinary degree of public attention must have been attracted to it.

The late excessively severe weather, which rendered the river almost unnavigable,

and our canal wharves quite inaccessible, necessarily created an extraordinary,

though but temporary, advance of price
;

but apart from this rapid fluctuation, our

market has for some months ranged beyond its customary limits.

To this result several causes have contributed, besides the season.

Of these, the wet and cold summer of 1860 is one of the most marked, the con-

sumption of coal during the entire year having been unprecedentedly large. The
whole quantity brought into the London district was 5,073,707 tons, as against

4 509,945 tons in 1859, showing an excess of demand in 1860, in this district alone,

of 563,762 tons, whilst a proportionate excess obtained throughout, the whole country.

The increased exportation of coal has also been one of the disturbing influences

upon our market. The Commercial Treaty with France, contrary to expectation,

has not hitherto materially enlarged the demand for English coal in that country,

though its consumption there is sure ultimately to extend ; but the total quantity

shipped to all foreign ports during 1860, as compared with 1859, shows a large in-

crease,—the figures being, for 1860, 6,782,266 tons, and, for 1859, 6,408,640 tons,

— an excess in 1860 of 373,576 tons, of which a large portion went to China.

This increased export-demand upon the coal resources of the kingdom—wrought
last year, for all purposes, to the enormous extent of seventy-five millions of tons

(total produce of the United Kingdom for 1858, 65,008,649 tons
;

do. for 1859,

71,979,765 tons—affects the London market, not merely in its operation upon prices

at the pit’s mouth, but also in the enhanced rate of freights, as a consequence of the

withdrawal of ships from the home to the foreign carrying trade.

Nor is this the only cause which has produced high freights : the terrible shipping

disasters of last year, of which a large share fell to the lot of the Newcastle colliers,

have had a like tendency, by diminishing that competition for freights which is the

only guarantee of moderate rates. A recurrence of such disasters unhappily marks
the present month. — (From the Circular qf Messrs. Geo.J. Cockerell and Co.)

The Austrian Debt.— On the 30th of April, 1860, the whole debt of Austria

was 2,846,151,78111., bearing 5 percent, interest. That is—the National Debt,

2,269,295,21811 ; the Austrian share of the Lombardo- Venetian Debt, 69,909,539fl.;

and the State Bonds given as indemnification for villainage andsoccage, 506,947,02411.

To the foregoing must be added last year’s lottery loan of 200,000,00011., the recent

issue of small notes, and the present loan of 30,000,00011., so that the total debt

must be somewhat more than 3,000,000,00011. (£300,000,000 sterling).
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MAPPIN BROTHERS’ only Establishment in London is at
LONDON BRIDGE. Established in Sheffield, a.d. 1810.

None are genuine without their corporate mark, the “ Sun,” grained to their father by the
Cutlers’ Company of Sheffield, June 26, 1835.

Messrs. MAPPINS’ Table Knives still maintain their unrivalled superiority
;

all their Blades

being their own Sheffield Manufacture, are of the very first quality, with secure Ivory Handles,

which do not come Loose in Hot Water.

aSAPPXrJS’ TABLE CUTIiERY,
SEASON 1860.

Ordinary
Quality.

Medium
Quality.

£ s. a.

3 6 0
1 14 0
0 11 0
0 12 0
0 11 0
0 4 0

Best
Quality.

£ s. a.

4 12 0
2 11 0
0 15 6

0 16 6

0 15 6

0 6 0

Two Dozen full-size Table Knives, Ivory Handles
One and-a-Half Dozen full-size Cheese Knives, Ivory Handles
One Pair regular Meat Carvers
One Pair extra size Meat Carvers

One Pair Poultry Carvers
One Steel for sharpening

Complete Service

£ s. d.

2 4 0
1 4 0

0 7 6

0 8 6

0 7 6

0 3 0

£4 14 6 £6 18 6 £9 16 6

MANUFACTORY, QUEEN’S CUTLERY WORKS, SHEFFIELD.

Article.

BANK OP ENGLAND.
(From the London Gazette of last night.)

An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week
ending on Wednesday, the 13th day of February, 1861.

ISSUE DEPARTMENT.

Notes issued,

£
25,226,005

25,226,005

£
Government Debt 11,015,100
Other Securities . . 3,459,900
Gold Coin and Bullion .... 9,902,643

Silver Bullion 848,362

25,226,005

BANKING DEPARTMENT.
£

Proprietors’ Capital ........ 1 4,553,000

Rest 3,499,168
Public Deposits (including

Exchequer, Savings Banks,

Commissioners of National

Debt, and Dividend Ac-
counts) 4,700,293

Other Deposits 12,161,148

Seven Day and other Bills. . 615,735

35,529,344

Dated the 14th day of February, 1861.

£
Government Securities (in-

cluding Dead Weight An-
nuity) 8,444,776

Other Securities 20,728,396
Notes 5,535,845

Gold and Silver Coin 820,327

35,529,344

M. MARSHALL, Chief Cashier.

The above return, compared with that for the previous week, shows the

following changes :

—

Circulation Issue .. .. .. £25,226,005 .. Decrease £262,310
Circulation Active

Public Deposits .

,

Other Deposits

Government Securities in Banking Dept.

Other Securities in Banking Department ,.

Coin and Bullion in both departments .

.

Seven Day and other Bills

The Rest .

.

Notes in Reserve ..

Total Reserve (Notes andCoin) in Banking
Department . . . . .

.

19,690,160 . . Decrease 189,075

4,700,293 . . Increase 513,814

12,161,148 . . Increase 234,018

8,444,776 . . No change.

20,728,396 . . Increase 793,988

11,571,332 . . Decrease 261,504

615,735 . . Decrease 39,646

3,499,168 . . Increase 13,373

5,535,845 . . Decrease 73,235

6,356,172 . . Decrease 72,429

As the changes presented in this return are noticed in another part of

our paper, it will suffice to remark here that, neither in the decrease of

£72,429 in the reserve nor in the decrease of £261,504 in the bullion

(the latter caused by a sale of silver for India) is there any sufficient ex-

planation of the rise in the Bank rate of discount to 8 per cent.

.
THE MONEY MARKET.
London, Friday Evening, February 15.

The directors of the Bank of England, at their weekly court yesterday,

raised the minimum rate of discount from 7 per cent., at which it was
fixed on the 7th of January, to 8.

The movement, not being generally expected, excited considerable

surprise in all circles. With the exception of a moderate drain to the

East, there is no draught upon the Bank’s specie reserves for exporta-

tion. During the last two or three days that establishment has even

bought a considerable amount of Australian gold. It is presumed that

the pressure at the discount office, which is aggravated by the Bank
rule against other discounters, forms tiie main explanation of this week’s

action. It is also said that the Bank apprehended renewed shipments of

gold to America.

The accounts received to-day from the provinces are unanimous in

stating that the rise in the rate of discount has occasioned great sur-

prise. It is generally considered that the Bank have been overhasty.

Prior to the rise in the rale at the Bank the best bills were discounted
in Lombard-street at 7 per cent., and the supply of money was increasing.

To-day, owing to the prevailing uncertainty, there was little disposition

to do business below 8 per cent.

There was a meeting to-day of the representatives of the joint-stock

banks and discount establishments, when it was decided to make no
alteration in the rates allowed for loans,

In the Stock Exchange there has been considerable pressure for

money. The rate for loans on Government securities to-day was 7 to

7i per cent, per annum. The demand was increased by the payment of

the first instalment on the New Indian Loan, due this day.

At the Bank of England the demand has been active throughout the

week, and there was no abatement to-day.

A total of £197,000 in gold, mostly Australian, has been taken to

the Bank this week. There were no bullion operations at that establish-

ment to-day. The Teutonia, from New York, has brought £1,850 in

specie. Since our last report, the America has sailed for the United
States with £34,566, and the Edinburgh with £44,000.
The remittances of specie by the Massilia, which sailed on the 12th

instant, show a large increase; the total was £528,705, of which
£504,805 was silver, and £21,900 gold for Bombay, and £2,000 gold

for Alexandria. The whole is on mercantile account. A large portion

consists of silver bought from the Bank of England.

It appears that the bulk of the £504,805 in silver despatched by the

Massiiia to Bombay is sent not to buy cotton, but in consequence of the

tightness of the Bombay money market, where the rate of disco unt is

10 per cent.

Subjoined is a list of the ships known to be on the way from Mel-
bourne to England, with an aggregate of £621,500 in gold. The
Clutha and Champion of the Seas have larger amounts than previously

mentioned, additional parcels having been placed on board these vessels

just prior to their departure. £220,000 is now due.

Days at Gold on hoard.
Name. Sailed. Sea. Ounces. Value.

Clutha . Nov. 16 01 39,647 ... £158,500
Essex 17 90 14,845 59,500
Champion of the Seas 23 81 15,117 60,500
Hebe

. „ 28 79 7,310 29,000
Moravian . Dec. 4 73 2,418 10,000
Lincolnshire 4 73 13,070 52,000
Thames 4 73 11,739 17,000
Ydale ... 6 71 5,780 23,000
Monarch 18 59 22,407 90,000
Ocean Chief • V 18 59 22,970 92,000

155,303 £621,500

The shipments of gold from Melbourne to India and China may account

in some measure for the falling oil' in the remittances to this country.

The Bank of Belgium, on Monday, reduced its rate of discount from

5 to 4 per cent.

THE BULLION MARKET.
With reference to the movements in bullion and in the Indian Go-

vernment paper, Messrs. Pixley, Abell, and Langley, report as fol-

lows :
—

Gold.—The Strathdon, with £196,000, has arrived from Australia. There is

not much demand, however, for gold bars for exportation. The Australian mail

brings news of some additional gold-fields having been discovered, which were likely

to prove very productive.

Silver.—Since the departure of the Massilia to Bombay—which vessel took the

large amount of £504,000—our market has been very quiet, and there being but

little demand for the Calcutta and China mails, the price remains at 61|d. per ounce
standard. The Atrato brings about £80,000 from the West Indies, and this will be
deliverable in a few days’ time.

Mexican Dollars.—The dollars brought by the Tasmanian have been sold at

4s. ll|d. per ounce, being a decline of Ofd. per ounce. The alteration in the Ex-
change from. China renders it improbable that many dollars will now be sent; and
at the price now mentioned, dollars can be melted into bar sriver, at 6l^d. per
ounce standard.

Exchange on India remains about the same for Bank sixty days’ sight drafts on
Bombay and Calcutta—viz., 2s. to 2s. 0$d. Bank drafts on Madras, sixty days’

sight, Is. Hfd. to 2s.

India Government Loan Notes have taken a decided favourable turn since

this day week, owing to the satisfactory nature of the applications for the late

Sterling Loan of £3,000,000. Five-and-a-Half per Cents, have risen from par to

101 \ to 102, and Five per Cents, from 94-| to 95) to 96, as extreme quotations.

Yesterday there was a slight reaction, which will probably be increased by the rather

unlooked-for rise of the Bank rate to 8 per cent.

The report of Messrs. Haggard and Co., dated this day, ob-

serves :

—

Since our last circular our market has been again rather active, our imports and
exports having been on a large scale. Business has, however, again become quiet,

owing to the sudden advance in the Bank rate, which has had the effect of stopping

several orders for bar silver, &c. The imports include the Strathdon, from Mel-

bourne, with £198,000 ; the Ethiope, from the West Coast of Africa, with £9,000 ;

the Tagus, from Lisbon, with £7,295 silver; the Atrato, from the West Indies, with

£80,500 silver, and £16,000 gold ; and some small amounts of silver from the Con-
tinent. The exports comprise the Oneida, to the Brazils, with £14,000 silver and

£1,270 gold ; the Massilia, to Bombay, witn £528,705, of which £506,805 is silver

and £21,900 gold; the America, to Boston, with £34,566 ; the Edinburgh, to New
York, with £44,000 ;

and a moderate amount of gold to the Continent. The
principal part of the gold by the Strathdon lias been bought for refining. The
amount sold to the Bank is £200,000. There is only a small demand for the Con-
tinent. Silver, which had risen to 5s. Ifd., has again become very dull, owing to

the absence of demand caused by the sudden rise in the Bank rate. It is not

expected that a large quantity will be sent to Calcutta by the steamer of the 20th.

Mexican dollars have undergone a further important decline, a considerable amount
having been sold at 4s. ll|d.

THE EXCHANGES.
The Foreign Exchanges this week have been firm. This afternoon

there was a general improvement owing to the state of the money market.

Subjoined is our usual list :

—
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Amsterdam 3 M. D. 11 19$ 13 3 M. D.

3 D. St. 11 17' 18
.Rotterdam. ffl 19$ 13 00

’*

35 60 5

Hamburg Ms. Banco ... 13 8$ f Milan
”

Paris
3 M." D.

35 25 35
Ditto 25 65 70

”

Frankfort-on-tlie-Maine

.

118$ i Messina
55

Petersburg Pr. Ruble . .

.

34 i Lisbon 90 D.’ D.
Vienna off Flo 15 40 50
Trieste ditto 15 40 50

484 i
48f 49
25 95 2C00
25 75 85
25 75 85

394 i

52$
53

i
i

REDEMPTION OF THE DANISH FIVE PER CENT. LOAN.
The Danish financial agents announce the dividend due March 1 on

the Dive per Cent. Loan of 1850, and the repayment on the same day
of the outstanding capital (£691,300). To such holders as may wish
to leave their money still at the disposal of the Treasury, the Minister of
Finance offers only 4 per cent, interest.

THE TURKISH LOAN OF 1858.

The dividend on the Turkish Six per Cent. Loan of 1858, due on the
1st of March, was advertised for payment this day.

THE FAILURE OF MESSRS. LEDGARD AND SONS.
The accounts from Poole state that a meeting of the creditors of

Messrs. Ledgard and Sons, bankers, of that town, would be held in a

day or two. It is slill thought that the liquidation will turn out favour-
ably. The Wills and Dorset Banking Company have opened branches
both at Poole and Bingwood. At the latter place the National Provin-
cial Bank of England have likewise established an office.

appears, however, that there is still a prospect of the railway being con-
structed through the instrumentality of an English company, for the pre-
liminary piospectus of the “ Colombo and Kandy Railway Company”
is in circulation.

J

An extraordinary meeting of the Pernambuco Railway Company is
convened for the 6th of March, To confirm the resolution passed on the
30th January.

The adjourned general meeting of the Copiapo Extension Railway
Company will be held on the 8th of March.

The half-yearly meeting of the Metropolitan Railway Company is
called for the 27th inst.

; that of the North and South Western Junction
Radway Company, for the 25th inst.; that of the North London Rail-
way Company, for the 26th inst.

; that of the Wimbledon and Dorking
Railway Company, for the 26th inst.

;
that of the Cork and You-hal

Railway Company, for the 26th inst. ; and the annual meeting of°the
East Lincolnshire Railway Company, for the 22nd inst.

The half-yearly meeting of the South Eastern Railway Company is
called for the 28th inst,, and will be made special to authorise the work-
ing of the Charing-cross Railway by this company.

The half-yearly meeting of the London and North-Western Railway
Company is called for the 22nd inst.

The half-yearly meeting of the Stockport, Disley, and Whaley Bridge
Railway Company is called for the 28th inst., and will be made special
to authorise the exercise of the borrowing powers to the extent of

THE NEW BANKRUPTCY BILL.
The Attorney-General’s Bankruptcy Bill has been printed. It occupies

77 pages, and contains 256 clauses.

BANKING IN THE EAST.
The London and China Telegraph mentions that “ the Comptoir d’Es-

compte de Paris has issued a notification at Shanghai, by which it must
be assumed that business has commenced.”

AFFAIRS IN BUENOS AYRES.
The accounts from Buenos Ayres continue favourable to the prospects

of peace and progress. A private letter, dated Parana, Nov. 20, says :

—

General Derqui and General Mitie have just returned from a visit to General
Urquisa, at San Jose, and they both came very well satisfied and pleased with the
interview. They have no doubt of being able to continue, in the conduct of public
business, respectively in the best harmony, for the consolidation of peace and union
and the good of the country.

THE GALWAY PACKET LINE.
It is stated that the negotiation for a contract for the carriage of the

French mails to America by the Galway Company’s vessels are so far
arranged, as to justify the expectation that a satisfactory conclusion will
shortly be arrived at.

THE ENGLISH AND CONTINENTAL TRACTION ENGINE COMPANY
(LIMITED).

I he piospectus of an undertaking bearing this title has been in circu-
lation during the last few days. The object is to purchase Messrs. Long-
staff and Pullan s Patent Traction Engines

; to let, sell, or work them on
contract in this country, and to acquire a right to patent them in Spain.
Great advantages are claimed for this invention, and the testimony borne
to its value by scientific authorities is very satisfactory. The difficulties
attendant upon the numerous experiments with the traction engines of
other inventors appear now to have been overcome. The capital is

limited to £10,000, and of this only a portion is to be issued at present.

RAILWAY TRAFFIC.
I he Brighton railway traffic return shows this week an increase of

£1,185 ; the South-Eastern an increase of £769 ; the London and
North-Western, an increase of £1,629 ; the London and South-
Western, an increase of £762 ; the Great Northern, an increase of
£1,732 ; the Great Western, an increase of £2,145; the Midland, an
increase of £4,247 (almost entirely in merchandise and minerals); tlie

Lancashire and Yorkshire, an increase of £2,127; the Manchester,
Sheffield, and Lincolnshire, an increase of £999 ; the North-Eastern’
an increase of £2,348; the Eastern Counties, an increase of £531;
and the Caledonian, an increase of £1,004.

The traffic receipts of the Great Western Railway of Canada for the
week ending Jan. 25 were £8,991 sterling, being £2,825 more than in
the corresponding week of last year.

RAILWAYS.
The half-yearly meeting of the Hull and Selby Railway Company was

held at Hull on Monday. There was a balance of £33,558 in favour of
the compauy, out of which the directors recommend the following divi-
dend £2. 10s. per £50, or whole share, and in like proportion on the
half and quarter share. The report was adopted, and the dividend de-
ciared

.

At the meeting of the Ceylon Railway Company on Thursday the
shareholders present decided almost unanimously to accept uncon-
ditionally the offer made them by the colony, according to which they
will receive the par value of their capital, together with interest. It

BANKS.
The report of the directors of the Bank of Egypt states that the ac-

counts would have worn a very different aspect had credit been taken
for the large amount of interest which has accrued on the debt of the
late Prince El Hami Pacha. The directors state that they entertain no
doubt that this debt and interest will be eventually paid in full, and
they give a brief history of the entire transaction. It appears that the
amount borrowed by the prince from the bank amounted to no less than
£162,000, of which about £70,000 has now been repaid. Advances of
such magnitude to one person, the directors point out, “ were contrary
to the direct instructions of the court, who, in this particular case, added
an express prohibition, which was entirely disregarded by all the
managers.” It was proved that the securities held by the bank were
amply sufficient to cover their claim, but the bills were not paid. Mr.
Anstruther, the deputy-chairman, thereupon went out to Egypt, and
arranged for the immediate resignation of Mr. Pasquali, and for the en-
tire remodelling of the establishment in Egypt. Other irregularities
have been investigated. It appears that “ other advances injudiciously
made, and entirely contrary to repeated instructions,” amount to about
£120,000. The directors state that, “ though the directors do not ex-
pect that these advances, mainly secured on land taken as collateral
security, can be realised without some loss, they have no doubt that the
deficiency will be covered without encroachment on the capital of the
bank.” Through these transactions, the business of the bank in Egypt
has been completely paralysed for several months. The result of the
six months’ operations is a loss of £5,286, of which £2,398 is met from
the balance of profit left undivided on the 30th June last, whilst the rest

(£2,887) is defrayed out of the reserve fund. The amount at credit of
that fund is thereby reduced from £13,559 to £10,671. The board
state, in conclusion, that the expenses in Egypt have been reduced by
one-third, and that the business of the establishment has now been placed
upon a sound basis.

OTHER PUBLIC COMPANIES.
At the half-yearly meeting to-day of the Peel River Land and Mineral

Company, the directors’ report (which was summarised in our last im-
pression) was agreed to. This was not a dividend meeting.

At the meeting of the Red Sea and India Telegraph Company, held
to-day, the directors’ report was adopted. The chairman, Mr. Marsh-
man, in referring to the recent decision of the law officers of the Crown,
with regard to this undertaking, stated that he is confident that the re-

sult of the most searching inquiry in Parliament will be to render Red
Sea Telegraph stock as valuable and as desirable as Consols. He added
that only 50 shares had been sold under the influence of the recent
panic. He also expressed a belief that ere long telegraphic communi-
cation with India will be resumed.

The annual meeting of the Oriental Inland Steam Company is called

for the 20th inst.

A genera] meeting of the Great Ship Company is called for the 28th
inst.

An extraordinary meeting of the Mercantile Discount Company
(Limited) is called for the 25th inst., to confirm the resolution for a
voluntary winding up.

THE STOCK AND SHARE MARKETS.
The English Funds have been remarkably well supported, especially

if we consider the pressure for money, the competition of the New
Indian Loan, and the adverse movement of the Bank. Consols, which
closed on last Friday at 92^ to jr for the 7th of March, have ranged be-
tween 91| “ buyers,” and 92f to -g. The closing price to-day was 92^
to £. For money the last price was 91f to |.
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The official list of to-day’s actual business in the English Eunds, Ex-

chequer Bills, and Indian Government Securities, is annexed

/~< for money, 91 5. A. j
ditto for Account

. J'
hr
f
e
7
P
.

er

9^
e
1 -fhiee per Cents. Reduced, 9"l i ;

New Three per Cents.
(March n ™

0'.Jd„.Half per Cent,., B.nk Stock, 237, 238
JH. 4 >. 4 > g. , 10Q 1 3 100, t; ditto for account, 100, |, J

a^tfccrin 1001 • ditto Four per Cent. Debentures, 1858, 95, |f ;
ditto Bonds

22s? dis?; ' Five
2
per Cent, “enfaced” Rupee Paper, 05, |; and Exchequer Bills,

5s. dis., par.

Bank Stock is in demand, and has improved.

Exchequer Bills were steady to-day at 5s. dis. to par, notwithstanding

^‘Vhc'scrip of th^New Indian Loan closed to-day at lOOf to being

almost the highest point of the week.
. . •

Mexican Bonds have been in great demand, owing to the encouraging

character of Lord John Bussell’s remarks m the House of Commons^

The price has touched 24£ to |. The closing quotation o-day was 24,z

to K Turkish Bonds are weaker. Foreign stocks generally are m better

demand than for some time past, and there appears to be a prospect of a

good business in these securities this yeai .
. 1

„ .

The Spanish Coupon Certificates have been much inquired for, and

were last marked to-day 6 |. It is understood that negotiations for the

settlement of these claims will be speedily resumed, under promising

The nominal closing quotations of the principal Foreign Stocks this

afternoon are given below
Pl,ce3 closing Prices

last Friday. this day-

99 100 .. .. 99 100

85 86 . . • • 85 86

92 94 .. •• 91 93

28 | 294 . . • • 284 294

Brazilian 5 per Cent.

44 )>

Buenos Ayres 6 „
Do. Deferred „

Chilian 44 »

Dutch 4 ,,

„ 24 »
Mexican
Peruvian

Russian

Do.

Spanish

1859

1004
63
234
964
74
103
91

604
474
40|
81

704
564

101f
204

1014
64
234
974
75

105
92
614
484

40J
82
704
564

1024
214

100 101

63 64

244 244
96 98
73 75
104 105
91 92
61 62
47 48

404 40J
81 82

694 70
56 564

100 1004
21 2U

44
3
5
44
3
3 „
Deferred

Sardinian 5 per Cent.

Turkish 6 ,,
1854

„ 6 „ 1858

„ Grntd. 4 per Cent.

Venezuela 3 per Cent.

The sales recorded in the Foreign Stock Market tc-day were as

follows :

Brazilian Old Five per Cents., 994, f ;
ditto, Four-and-a-Half per Cents 1860

851 • Danish Three per Cents., 834 ;
Mexican/lhree per Cents., 24£, f ;

ditto foi

account ( Feb 28), 244,4, I; Peruvian Four-and-a-Half per Cents., for account,

97^ Portuguese Thre^ pei- Cents., 1853, for account, 46; Russian Four-and-a

Half ner Cents 914; Sardinian Five per Cents., 81 ;
Spanish Fhiee pel Cents.,

48f;
P
the

C
Comrn1tt

4

ee’s Certificates, 6% f , * ;
Turkish Six per Cents 854

69i 1 • ditto, for account, 704 ;
ditto, Six per Cents., 1858, 56, 554, 56 ,

ditto, for

account, 564, &, 56; ditto, £100 bonds, 584; Venezuela Three per Cents., for

account, 21

4

.

British Bail way Stocks have shown great strength, in spite of the

state of the money market. In several instances prices are higher than

last week The traffic returns keep up well, notwithstanding the increas-

ing dulness of trade. The fortnightly settlement in this department was

completed yesterday.
. _ . . . , ,

The preparations for the settlement 111 British railway stocks on

Tuesday and Wednesday showed a decidedly diminished supply of

floating stock. 'The rates of “continuation” were consequently

lower than at the last settlement, notwithstanding the tightness of the

money market. Midland and Lancashire and Yorkshire were in es-

pecial request, and a “ backwardation” was paid for the loan of them

until Hie next account. It is evident, not only that holders have

refrained from selling, as usual on the eve of the payment of the

dividends, but that investments have been made during the last lort-

\he following shows the closing prices of the principal British llailway

Stocks to-dav, and the result of the week’s variations. The share list in

detail will be found in another column
Closing prices

last Friday.

Caledonian .

.

Eastern Counties

Great Northern

Great Western .

.

Lancashire and Yorkshire.

,

The closing quotations for shares in new undertakings to-day were

as follow:—Ocean Marine Insurance, 2f to § prem.; Thames and

Mersey Marine, 15-16 to 1 1-16 prem.; Universal Maune Insurance,

If to 14 prem.; London and Provincial Marine, par to f prem. ;
East

India Irrigation, f to 1 dis. ;
East India and London Shipping, 4 to

f prem.
;
and India Cotton, par to prem.

THE PARIS BOURSE.

At Paris to-day the Three per Cent.. Benles opened at 67*95, and closed

at 68 for money and 68*05 for the account, being about 1-16 per cent,

lower than yesterday, and per cent, lower than on last Friday. The

Bourse is prejudiced by the rise in the Bank of England rate of discount.

AMERICAN SECURITIES.

With reference to the market for American Securities, Messrs. D.

Bell, Son, and Co. report as follows :

—

During the past fortnight there has been much activity in the market for Ameri-

can Securities ; and some large transactions have taken place, chiefly in City Stocks

and the better description of Railroad Bonds.

The report of Mr. E. E. Satterthwaite, dated Wednesday even-

ing, is subjoined :

—

The market for American Securities in London continues very dull ; the demand

for Federal and States Stocks has almost ceased.
.

For Railroad Bonds there is only a very limited inquiry, which is confined to

Illinois Constructions and Erie Third Mortgage.

A moderate business has been doing in Illinois and Erie shares, at somewhat 1m-

proved rates, but they close flat at 28 discount and 30 per share respectively.
_

INTEREST AND DIVIDENDS.

The half-yearly interest is advertised on Panama Railroad Bonds.

THE EAST INDIA AND LONDON SHIPPING COMPANY..

We are requested to sate that the share list of the East India and

London Shipping Company (Limited) will be closed 011 Wednesday, the

20th inst.
.

The directors of the East India and London Shipping Company have

intimated that the first steamer, the Indiana, will leave the Victoria

Docks on or before the lOtli of May.

MISCELLANEOUS.
The Admiralty will receive tenders on the 21st inst. for the supply of

198 tons of sugar, and 50,000 lbs. of tea.

Closing p
this (Is

rices

lav.

London and North-Western

London and South-Western

North British

North Staffordshire

South-Eastern

South Wales
North-Eastern, Berwick stock

North-Eastern, York stock

West Midland— Oxford ..

964 974 .. 974 984 •• 1 ..

50 51 .. 494 504 .

.

• •

111 112 .. 110 112 • •

694 691 . . 704 701 • • 1 ..

114J 1154 .. 1124 112|xd. ..
I

5 * •

114 1 15 x.d. .. 1134 1144 .. • •

1004 101 . . 994 100 • •

934 944 .. 934 944 .. • •

132 1324 .. 1324 133 2 • *

65 654 .. 644 65 • •

3? 3 dis. .. 34 3 dis .

.

• •

85 854 .. 854 86 1
<£ • •

60 62 .. 60 62 • •

104 1044 .. 101 J 102x.d. ..
1

5 •*

92 924 .. 89 4
90x.d. .

.

••

45 47 .. 45 46 • S

Rise Fall

per ct. per ct.

TURKISH FINANCE.

TO THE EDITOR OF THE “ MONEY MARKET REVIEW.

Sir —The notice of the condition of Turkish Finance, contained in

your article on the failures amongst the Greek merchants, is calculated

io cause anxiety in the minds of those interested 111 the loan of 1858.

From an official report issued in 1859, it would appear that the moit-

aao-ed revenues are ample, if duly managed, to secure the uividends ;
and

yet such is the prevalent distrust of Turkish management, rathei than

Turkish good faith, that their securities are sold to produce nearly 1-

ner cent As England has (jointly with France) guaranteed the interest

ontbe Vour per Cent. Turkish llouds, she has » right to msrst on the

proper management of the Ottoman revenues, to save herself from loss.

Under ordinary circumstances such interference would be quite unwai-

rantable, but in this case it seems to be not merely justifiable but neces-

sary The partition of the Turkish empire might prove beneficial to the

bondholders? as the rulers of the territories won d take them cum one,e

and recognise these loans as charges on their newly-acquired po^snon .

but the collapse of Turkish credit wnl, probably, be the knell ot the

O toman Ire, and, therefore, it is to be prevented if possible, as its

SSL v.in'the vast expenditure of iives and money m «

war, and exposes us to the dangers to avert which such costly sacuhces

'""In Hmiiitcrest of British tax-payers, the English Cabinet shouldAnsist

on immediate financial reform at Constantinople, and thus inaugurate a

new ei” of progress for the benefit of the Sultan’s subjects, and, at the

same time, remove one of the dangers to the peace of Europe.-I^am,

sir, yours, &c.,

COTTON FROM AUSTRALIA.

Sia —Having^ in oM858. “affi a^sitto the cotton States of Arne-

circumstances attenaing
j shou ,d be glad t0 be allowed to make a few ob-

Sf“Soilmerely with reference to the imminent danger which now threatens

most interested, knowing as they do that the normal increase of production m the



Feb. 16 , 1861 . THE MONEY MARKET REVIEW. 1lo7

slave States will not keep pace with their wants, but on the contrary leave them
constantly exposed to embarrassments of a very serious nature. Indeed, it is ad-

mitted by the cotton spinners of Manchester that the failure of only one third of the

crop of the slave States would, for a time, paralyse Lancashire and produce a mone-
tary crisis in England.

Without, however, attempting in this letter to deal with remote embarrassments,

let us consider the possible consequences of the loss of the entire crop of cotton of

this next season from internal war and slave insurrection, which the present aspect

of things certainly threatens. The effects of such a loss on this country would be

almost overwhelming, and could not fail to produce something very like universal

bankruptcy and distress throughout Europe and America. In the presence, then,

of such an alarming contingency, what ought to be done, and who ought to do it ?

The policy of the Lanarkshire and Lancashire spinners has hitherto been to buy
cotton suitable for their own purposes in the cheapest market, leaving the production
of that material to the ordinary operations of trade, and it must be admitted as a

general principle, that the supply of an article will in most cases keep pace with the

demand. In the item of cotton, however, it has long been foreseen that the demand
will outrun the supply. Notwithstanding, the millowners have systematically refused

every invitation to assist in investing capital for its production, and have obstinately

regarded any possible failure of supply as a thing with which they have no concern.

Still, they are the people most immediately and most seriously interested
;
they have,

according to Mr. Bazley’s statement at the cotton meeting the other day, the enor-

mous sum of two hundred millions invested in machinery, and upwards of four mil-

lion souls depending thereon for bread. Their manufactures reach to the value of
nearly eighty millions sterling, and our exports of cotton fabrics to nearly fifty mil-

lions. What, then, would be the result of the stoppage of such a stupendous mass
of machinery from a cessation of supply of the raw material ? Would it not entail

certain ruin on the millowners and shipping interest, and desolation and misery un-
exampled in England on the operatives ? Indeed, the effects of such an unparalleled
calamity would be felt as far as English commerce extends—from Cape Horn to the

northern ports of China—and no one possessing property in England would escape
the searching results of so gigantic a disturbance.

The slave states of America have, up to the present time, been the chief source of
supply of cotton for England ; the quantities obtained from India, Egypt, Brazils,

and other countries, constituting only about one-fifth of the whole imported. The
Americans may therefore be said to possess a monopoly of supply, and in consequence
of this monopoly the cotton spinners of England complain that they are compelled
to pay for their cotton some ten millions sterling annually more than they should do
if there were a wholesome competition of cotton of equal quality from other countries.

Notwithstanding, they have patiently borne with this monopoly, and witnessed it

augmenting every year, till it has reached itspresent startling amount, without making
any serious effort to check it. And this is the most curious feature of the whole
grievance, for it is perfectly unintelligible to men of ordinary understanding that
people of such keen discrimination and such close calculating*'iminds as the cotton
spinners of Lancashire should continue to pay this prodigious sum in excess annually
for the raw material, when one-tenth part of one year’s excess only, judiciously
invested, and employed in turning the eastern coast of Australia into a cotton field,

would in three or four years not only check this monopoly, but would send into the
English market an article that would commence to drive the American out of it.

And I would say in passing, and with every respect to those whose aim is to check
the growth of slavery in America, that that is the true and unerring channel of
attack, in place of spending our two or three millions annually on the coast of Africa,
in ineffectual efforts at its suppression.

There is no difference of opinion among the millowners of Manchester that the
Australian soils and climate are capable of producing the finest cotton in the world,
judging from the samples they have had ; the only doubt of success seems the pos-
sible want of labour. Like all other things, where an excuse is wanted, there is no
difficulty in finding one. The auswer to that is, however, very simple. If cotton
can be grown in Australia at the present price of labour there, so as to yield a profit

of £21 sterling to the acre after shipment to this country (of which the latest returns
furnish proof), then it will pay to import labour to that country to grow it. The hill

coolies from India and the Chinese coolies can now be imported there by a voyage
of six weeks from India and two months from China in any numbers that may be
desired— their wages and rations together would cost about seven shillings a-week,
and their passage down from seven to eight pounds. Cotton grown at this rate of
wages would, of course, leave a much greater profit, but I entertain doubts whether
in the end it would not be more profitable to send agricultural and other families

from England, whose present condition would well bear this amelioration, than to

introduce a hybrid population from India and China.
At the meeting of the Cotton Association of Manchester on the 22nd ultimo a

resolution was passed— “ That a capital of one million sterling should be raised to
promote an increased cultivation of cotton by offering to purchase it in India, Aus-
tralia, Africa, and other countries.”
Now I would humbly inquire ofthe members of this projected company where they

‘

propose to buy their cotton, and what relief such a measure will afford to the
impending crisis. At the present moment all the cotton that can be spared from
India and worth exporting is already sent here, for the Cotton Association has made
every effort for some years to effect this. The same may be said of the small quantity

' grown in Africa
; but in Australia there is no cotton grown, except experimentally,

at all. This projected company will therefore have but a very limited operation,
and confer but a still more limited benefit on the millowners.

If, on the contrary, this company had embraced the cultivation of cotton in Aus-
tralia, and if this were set about immediately and in earnest, I see nothing to prevent
the labour being sent there either from China or India, in time to put in fifty thousand
acres of cotton this year, and to send the crop, some hundred thousand bales, to
England next year. Overseers and planters can be easily obtained from America,
and the only thing necessary to carry out the cultivation is capital. I am supposing,

1 of course, that the fifty thousand acres are lands fit forjcultivation, which might be
rented, almost virgin soils, on the alluvium of rivers, and requiring no manure what-

i
ever. Next year some two hundred thousand acres might be put under crop, and in
five years I venture to say that with energy and capital a million acres might be put

,

under cotton, yielding about two million bales, almost equal to our present consump-
tion.

The cultivation of cotton requires a capita! equal at least to £10 an acre, and it

may extend to £13 or £14 before the cotton is cleaned and shipped. But the re-
turn from the crop is immediate, as it is from a crop of wheat in this country. The
outlay, in round numbers, may be put down at £13 the acre, and the return crop
3.t £35.

In Australia, among the Anglo-Saxon race, the cultivation of cotton, although
most simple in itself, is not more understood than in this country, and the settlers
cannot be induced to enter on a cultivation requiring so much outlay without some
knowledge of their work. Indeed there is no cultivation in the world of which
Englishmen as a body are more ignorant than the cotton plant ; and there is cer-
tainly no plant on which the wealth, commerce, and prosperity of their country so
completely depends. There is no trade in the world that has made the strides of
advancement as the cotton factures of this country during the past half century, and

no trade in which such magnificent fortunes have been so suddenly constructed.
The rise of Manchester itself to its present gigantic proportions is simply emblema-
tical of these results. From the cotton trade of England a new state of things has
arisen—a new class of interests, and a new code of politics. Still, ifwe were to fake
the population ofthe United Kingdom, we should not find one man in every thou-
sand who knows anything of the nature of the cotton plant, whether a tree or shrub,
and much less of its actual cultivation.

Before, then, organising a company to purchase cotton in Australia, it seems only
a natural course to grow the cotton first. I do not believe there is any country in
the world where the cotton plant can be more advantageously cultivated than in
Australia, because there you have a climate singularly suited to its nature, and it is

the want of this character of climate which will ever prevent India from becoming
the cotton field of England. It is a very common fallacy among all classes of people
to speak of cotton as a tropical plant. There is no doubt an inferior quality of cotton
will grow in the tropics, because we have ample evidence that it does. But in the
slave states of America, where the finest qualities of cotton are produced, there is none
whatever grown in the tropics, but in the temperate zone between the parallels of
thirty and thirty-six degrees of north latitude. The countries next to the United
States from which good cotton is obtained may be classed, Egypt in twenty-nine
degrees, and Algeria in thirty-six north. I have myself imported a sample bale
grown in thirty-two south, in Australia, which has been valued by the Liverpool
brokers at one shilling and sixpence a pound, although the cotton was most carelessly

cultivated. The advantages, however, which Australia possesses for cotton cultiva-

tion demand too much detail to enter on here ; but I may venture to assert, from
personal knowledge and observation, that she possesses immeasurable recommenda-
tions, both in soil and climate, over the Southern States of America, and that she
must become at no very distant day the great cotton field of Europe. She has
already rendered England independent of continental Europe for Merino wools, and
I feel persuaded that cotton cultivation requires only to be once properly set going
there to establish it as the national industry of the country.— I am, &c.,

Edwin A, Hickey.
Beech Hurst, near Cuckfield, Sussex, Feb. 12.

EQUITY COTTETS.—Feb. 8.

(Before Vice-Chancellor Sir W. P. Wood.)

horn v . wimshurst’s patent metal foil and sheet metal
COMPANY (LIMITED).

This was a motion on behalf of a shareholder in the above-mentioned company to

restrain the directors from manufacturing and selling any sheet metal capsules, or

metal foils, according to the processes comprised in Betts’s patent, and to restrain

the directors from guaranteeing, on behalf of the company, purchasers of such articles

against proceedings by Betts in respect of such purchases. The motion also sought
to restrain the defendants from taking any proceedings against Betts for the purpose
of impeaching the validity of his patent, and from applying any part of the assets of
the company for that purpose, and from incurring any liability on behalf of the

company with reference to any such proceedings. The company, in which the

plaintiff was a holder of fifty shares, was formed in 1859 for the purpose of acquiring,

holding, and exercising a patent invention for improvements in manufacturing sheet

metal, of which Henry William Wimshurst was the sole patentee in England, and
for other purposes in connection therewith, which were detailed in the memorandum
of association of the company, bearing date the 4th of July, 1859. The bill stated

that the plaintiff had recently discovered that the directors had commenced the

manufacture of metal foils and capsules, according to the patented process of, and
without any license or authority from, William Betts, whose patent for the manufac-
ture of capsules (for bottle stoppers) out of a combined material of lead and tin has

been the subject of continual litigation both at law and in equity. Mr. Betts had
served notice upon the company calling on them to desist from infringing his patent.

The d :rectors, however, at a general meeting of the shareholders, were authorised to

prosecute the manufacture of capsules and metal foils, and to grant guarantees against

any proceedings by Betts to the purchasers, and also, if they saw fit, to take pro-

ceedings by scire facias, or otherwise, to obtain a repeal of Betts’s patent. In conse-

quence of these resolutions the plaintiff, who was not present at the meeting, had
filed his bill, and now moved for an injunction.

Mr. Willcock and Mr. W. Pearson appeared in support of the motion ; Mr. Holt
and Mr. Haddan contra.

The Vice-Chancellor said that the question was whether, having regard to the

scope and objects of the company, the directors were at liberty to employ the funds

entrusted to them in the manner contemplated. The objects of the company, as

detailed in the articles of association, were the working, using, exercising, and
vending Wimshurst’s patent invention, obtaining improvements or additions to such
invention, &c., and generally doing all such acts, &c., as might be necessary for the

proper development of or in any way incidental to the carrying out all or any of

such objects as aforesaid. It was not necessary in deciding the case to go a step

beyond the proper development of Wimshurst’s patent. The extent of that inven-

tion and its proper development must be guided by certain limits, but in the case of

a trading company the court must not be astute to discover such limits. On the

contrary, the court would rather strive to give the largest possible scope to the

business. His Honour then proceeded to examine the evidence as to the proposed
adaption of the process to making capsules, and pressing and rolling the sheets of
lead and tin, and held that these were not improper or extraordinary methods of

applying and developing the patent. It was not necessary to lay down any broad
principles as to the right of the company to take proceedings for repealing Bett’s

patent by scire facias. Thus much, however, was before him, that Mr. Betts would
not be able to obtain an injunction in respect of his patent. The company, believing

bona fide that Betts’s patent was bad, might well think it worth their while to contest

it. No doubt the guarantee to purchasers went a step farther, but the company
might adopt it as a means of increasing their business, upon being told by their

travellers that the inventions would have a good sale if purchasers were not frightened

away by the threats of Mr. Betts. If the directors thought that they were being
harassed by this claim of Betts, and that it would be to their interest to get rid of

it, he could not say that any proceedings for that purpose would be against the scope

and objects of the company. With respect to acquiescence and knowledge, he did

not consider that the plaintiff stood in a very favourable position. But, quite

independently of any considerations upon that point, he held that the company were
doing that which was within their power, and with which this court was not entitled

to interfere. The motion must, therefore, be refused, with costs.

At the Mansion-house, on Monday, Mr. Robert Fraser North, of the firm of
Nickoll and North, tallow brokers, was committed to Newgate for trial, on the

charge of fraudulently obtaining tallow.

Foreign Office, Feb. 12.— The Queen has been pleased to approve of Mr.
Johann Philipp Schneider as consul at Calcutta for the Free Hanseatic City of

Bremen. The Queen has also been pleased to approve of M. Edoardo Giovanni

Leveson as consul at Penang for his Majesty the King of Sardinia.

—

Gazette.
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Eriday Evening, Eebruary 15.

The Mining Market this week has been rather quiet. The principal

features have been a fall in East Wheal Bussell, and a rise in East Cara-

don shares.

In the mining market to-day, the feature which monopolised atten-

tion was the movement in East Caradon shares. This stock was in

extraordinarv demand, and rose to 14|, “buyers.” Providence, Marke

Valley, and Wheal Basset shares were also in demand, Stray Park steady,

and Alfred Consols dull. The other transactions were chiefly in shares

in North Basset, New Wlieal Seton, Bedford United, and Wheal Agar.

The following prices are reported to us from the Stock Exchange

this evening :

—

Alfred Consols, 3J to 4 ;
Camborne Vean, 3 to 1; Cargoll, 17 to 19;

East Basset, 105 to 110; East Caradon, 141 to f; East Cam Brea, 7 to|;

East Russell, 6 to I; Great Retallack, 35s. to 37s. 6d. ;
Great Wheal Fortune, 8

to 9; Herodsfoot, 33 to 34 ;
Hingston Down, 21 to 1

;
Marke Valley, 4| to

51 • North Treskerby, 33 to 34 ;
Providence Mines, 44 to 45 ;

South Caradon, 300

to 305 • South Frances, 185 to 195; South Tolgus, 50 to 51 ;
Stray Park, 374 to

38 L- Wendron Consols, 20 to 21; West Caradon, 80 to 81; West Rose Down,

4 to’1 • West Seton, 355 to 365; West Stray Park, 6 to 8 ;
Wheal Basset, 105 to

1 10 ;* Wheal Buller, 1374 to 1424; Wheal Clifford, 190 to 195; Wheal Lud-

cott,’ 3J to J; Wheal Margaret, 52 to 54; Wheal Seton, 80 to 85; Wheal

Trelawney, 10 to 12.

Eoreign and colonial mining shares have been steady. St. J ohn del

Bey continue in request.

The shares of the Labuan Coal Company were quoted to-day 2| to f

prem.

The directors of the English and Australian Copper Company have

issued their tenth report, to be submitted at the meeting on the 21st

inst. The most material passages are as follows :
—

Annexed hereto are the accounts, duly signed by the auditors, by which the

proprietors will perceive that the profit realised during the past year, after deducting

all charges, amounts to the sum of £26,428. 17s. 8d , to which must be added the

sum of£2,600. 16s. Id., balance of profit remaining from last year, making together

the sum of £29,029. 13s. 9d. now standing to the credit of the profit and loss ac-

count. Out of this sum a dividend was declared in August last of 2s. 6d. per

share, amounting to £8,750, and 10 per cent, thereon was added to the reserve

fund, making together the sum of £9,625, and which, deducted from the foregoing

sum, will leave to the credit ofthe profit and loss account a balance of £ 1 9,404. 1 3s. 9d.

,

out of which sum the shareholders can safely declare a dividend of 5s. per share,

free of Income-tax, and appropriate 10 per cent, thereon to the reserve fund. The

total standing to the credit of the reserve fund is £6,728. 4s. lid. Consols, which

will be further increased by the above appropriation of £1,750, thus making the

total amount of this fund about £8,500 Consols. In conclusion the directors con-

gratulate the proprietors on the present satisfactory state of affairs, which they

believe will not only continue, but be attended with increasing prosperity, the ope-

rations of the company during the current, year fully justifying the directors in looking

forward with increased confidence to the future.

The following reports are from Australian Mining Companies., and

were brought in by the mail, which was delivered this week :

—

Port Philip and Colonial.

The directors have advices dated Melbourne, 24th of December. The quantity

of quartz crushed during November was 2,932 tons, yielding 2,217 oz. of gold,

being an increase of three dwts. of gold per ton. The amount received on Clunes

account for six weeks was £3,816, and the expenditure £2,322, showing £1,595

profit. The machinery was all in good working order. In reference to the pro-

duce of the mine, Mr. Bland states ‘ that there is a decided improvement in the

yield of the quartz. The return for October gave 11 dwts. 7 grs. per ton ; Novem-

ber 15 dwts. 3 grs. ; while that for December will be quite 19 dwts. to the ton,”

which, he trusts, will remove any anxiety about the mine failing in depth. A re-

mittance of £2,000 has been received by this mail.

English and Australian Copper.

The directors have advices from their manager dated Adelaide, December 26 ;

there were eight furnaces and one refinery at work ;
the amount of coal at the works

on the 22nd of December was 2,610 tons, and wood 5,161 tons.

Great Northern of South Australia.

The advices from the local committee are dated Adelaide, December 26th ; they

state, “ We refer you to the reports as to the satisfactory continuance of operations

at the mines ; the prospects are more favourable than ever. The following is a

return of ore on account of the company to this date :—Despatched from the mines

since the 27th of June—viz., Ore shipped per Bielefield, at Port Augusta, 38 tons;

ditto, per Austral, at Port Augusta, 45 tons ; ditto (engaged) Maria Johanna, 50

tons ;
ditto at Port Augusta, 67 tons. You will observe by Captain Pascoe’s re-

marks that a much larger quantity could have been got ready with proper dressing

machinery at the mine. The miners ex Ramilies and Schah Jehan have arrived

at the mines and been set to work. The committee have not failed to represent to

Mr. Finke the necessity of his accompanying Captain Pascoe to the Eastern mines,

*0 as to enable him to give a full report of all the Company’s properties ;
they will

do all in their power to insure your having it by next mail.” Captain J. B. Pascoe

reports as follows, under date December 13:—“ I have sent away 21 dray loads of

ore since Wednesday last, and expect to send six more to-day, and can send away

50 tons any day. Our mine continues good ; it is full of ore. I have advice from

Mr. Tassie of 20 more drays being on the road up, which will keep us busy, and I

hope that you will have at least from 120 to 150 tons shipped on board the next

vessel, and how much more we shall be able to get down will of course entirely de-

pend on the number of drays that arrive. I have issued notices for additional drays,

and I believe we shall have as many, and perhaps more than we require, after the

wool season and harvest. Fourteen fresh miners have arrived, and are all working.

We cannot possibly go to the Eastern mines for another month.”

North Rhine.

The directors have advices dated the 26th of December. Captain Barker re-

ports :
—“ The cross cut is now 23 fathoms east of Cope’s shaft, the distance we have

driven this month being 3 fathoms 2 feet 6 inches. Since my last we have cut

through the large lode again ; on the north side of the cut it is 3 feet 6 inches wide,

and on the south side it is 5 feet 6 inches wide, composed of mundic, spar, and

yellow ore. The lode has considerably improved in the 20 fathom level, but has not

yet attained a sufficient depth to free it entirely from the mundic, and to have that

mundic replaced by copper in remunerative quantities. That this change will doubt-

less take place is the universal opinion of all who have seen the ore from the 43-

fathom level, though the copper is deeper than we expected. The south end is

now 34 fathoms south of Cope’s.”

Scottish Australian Mining.

The directors have a communication, dated the 21st of December, with the fol-

lowing report from the Cape of Good Hope Mine up to the 14th of that month :

—

“ Dickson’s Shaft is now down about 12,1 fathoms, with an easy blue killas in the

bottom. The shaft is divided and cased to this level. The ground, although it is

worked with powder, requires partial timbering. A small quantity of water, which

we believe to be permanent, appears in the shaft. The whim is nearly ready, and I

trust the end of next week will see it in working order.”

Mr. Morehead, the superintendent, is still actively engaged in maturing arrange-

ments connected with the proposed lease of 2,560 acres of coal-bearing land men-

tioned in the last report of the directors. He has visited the property several times,

and on each occasion has spent several days there.

Boring operations were being continued with very satisfactory results, and the

mining engineer conducting them concludes his report in these terms :
—“ From the

above facts and proofs I feel confident that the identity of the coal with the Wall’s-

end seam is now complete, and that the same exists under the whole of the 2,560

acres, with the possible exception of a very small triangular portion at the extreme

north-east.”

Kapunda.
The directors have advices to the 24th of December from their manager in Ade-

laide, who reports that during that month some crushes had occurred in one part of

the mine, which had injured two of the shafts and some of the levels, and delayed

the operations in progress to cut the main lode at the 60 fathoms’ level. These

crushes would render necessary some alterations in the buildings and dressing floors

at the surface. He also reports that the returns of ore continue to be satisfactory,

with good prospects for the future. On weight and assay the October ores proved

to be 330 tons of 19-820 per cent, average produce, equal to 65 tons of pure copper

;

and the yield for November is reported as 258 tons of similar average produce. Since

the date of the last advices (26th of November) the shipment of 574 t°ns °f copper

per Blackwall had been completed, and freight had been engaged, per Westburn,

for about 60 tons, of which 36 had been shipped. The smelting works were in

good order.

Worthing.
The advices are dated the 22nd of December. A crosscut east has been com-

menced at the 33-fathom level ; it is expected that some lodes will be met with here

shortly. The 33-fathom level south is driven 9 fathoms, lode 3 feet wide, composed

of quartz with black and yellow ore. It is believed that the main part of the lode

is further west, and a crosscut is about to be put out to prove it. From the 33-

fathom level north 30 tons of good yellow ore have been raised during the month.

In the 23-fathom level south the stopes north and south of winze have been very

productive ;
during the month above 100 tons of ore have been raised by eight men

from this point. These stopes will turn out a large quantity of ore. In the stopes

23-fathom level south of Hocking’s shaft they have raised a good pile of yellow and

black ore. The water has been nearly all iet down, and in another month the south

part of the mine will be dry, and can be worked to advantage. The mine is looking

well, and all the work is being carried on with economy. The crusher works well,

and the new dressing machinery is a perfect success ; the regulus will be of a better

quality in future. Quantity of ore raised during the month, 150 tons of best, and

100 tons of seconds. 414 tons of regulus of better quality have been shipped per

Result.

Bon Accord.

The directors have communications from Adelaide dated the 26th of December,

with reports from the mine up to the 22nd. One of the works, viz.,— the driving of

the 30-fathom level east from engine shaft, during the progress of which the ground

improved, and from which the large influx of water recently came—has been con-

tinued sufficiently far to prove that ore is not to be found there at that depth. The

operations at this point have therefore been discontinued, and the water effectually

dammed out from the engine shaft, very greatly reducing the work of the engine. I

Since the previous report from the mine the whole of the workings have been tho-

roughly and carefully examined by a competent and independent mining captain.

He describes the lodes as being “ composed of brown iron and quartz strongly

stained with copper, more likely to make ore in depth than any other place in the

mine.” As respects “ Grainger’s shaft,” in which in the 18-fathom level, at a dis-

tance of 7 fathoms, a lode from 10 to 12 feet wide has been cut, split into two parts,

he advises that a few fathoms be driven on each, and if not successful that the shaft

be sunk to, and the lode cut at, the 40. Of Elder’s shaft he reports that at 22

fathoms a level has been driven through a channel of ground consisting of “ a kind

of decomposed light blue clay slate, very much stained with copper and prian, car-

rying its bead to the south-west ; so that, in my opinion, wherever it strikes the lode

we shall find ore.”

He likewise advises that “ Jeffery’s shaft,” the most westerly of all the workings,

be sunk deeper, as being, in his opinion, near the run of one of the Burra lodes.

The chairman ofthe committee writes :
—“ Having now got the water entirely under

control, it is the intention of the committee to carry out the works they were engaged

upon previous to the interruption caused by it. In addition they will prove Killi-

coat’s workings, as advised by Captain Prisk, and also go on with the explorations

at Jeffrey’s shaft. . . . Although I am disappointed at the result of the work-

ing just closed, I do not see that we need be discouraged as to the prospects in other

parts of the mine. We will now be able to get to the 40 fathoms, and drive thence

as originally intended.
Dun Mountain.

The directors have advices dated Nelson, New Zealand, December 8, viz.—“This

mail we hand you Mr. Doyne’s estimate for the railway from the Dun Mountain

Mines to the port of Nelson, and await your instructions to begin with the work.

Mr. Doyne states that the railway will pay itself in time, independently of its neces-

sity to carry the chrome from the mines, and he advises its immediate commencement.

The London directors sent out directions in November last to begin the railway, and

the Nelson committee would be in possession of their despatches by the February

London mails.”

The Wheal Norris accounts, presented at the meeting on the 5th inst.,

showed a debit balance of £824. 2s. A call of 4s. per share was made.

At Wheal Margery meeting, on the 5th inst., the accounts showed a

debit balance of £370. Os. 8d. A call ol 7s. per share was made.

At Herodsfoot Mine meeting, on the 5th inst., the account showed a

cash balance of £910. Os. Id., and a balance of assets over liabilities
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of £3,031. 4s. Id. The profit on the four months’ working was

£1,935. 1 Os. Id. A dividend of £1. 15s. per share (£1,792) was

declared.

The Minera Mining Company, on the 6 tli inst., declared a dividend

of £3. 17s. 6d. per share.

Redmoor Mine, on the 7th inst., made a call of Is. per share.

At Wheal Cupid meeting on Monday, tire accounts showed a debit

balance of £191. A call of 2s. per share was made.

At Buller and Bertha Mine meeting on Monday, the accounts showed
a debit balance of £397. A call of £1 per share was made.

At Cuddra Mine meeting this day the accounts showed a balance of

liabilities over assets of £2,499. A call of 10s. per share was made.
The Gawton Copper Mine accounts, presented at the meeting on

Wednesday, showed a debit balance of £19. 17s. A call of Is per

share was made.

At New Treleigh Consols meeting on Wednesday, the accounts showed
a credit balance of £34. A call of 2s. per share was made.

At the United Mines meeting the accounts showed a debit balance of

£969. 14s. Id.

At South Dolcoath Mine meeting, on the 13th inst., the accounts

showed a debit balance of £83. 2s. 4d. A call of Is. per share was
made.

Wheal Wrey Consols sold, on the 7th inst., 48 tons of lead ore, at

£17. 12s. 6<J. per ton
; and the Isle of Man Mining Company 100 tons,

at £16. 8s. 6d. per ton.

At the monthly general meeting of the adverb ttrers in Kingston Down
Consols, held on Thursday, the accounts showed a balance in hand of

£113. 14s. 10d., and an estimated balance of payments over receipts

before the next meeting of £59. 12s. lid. A call of Is. per share was
made. The next sampling will be 300 tons.

At Kelly Bray Mine meeting, on Thursday, a call of 2s. per share was
made.

The Wheal Crebor accounts, presented at the meeting of shareholders,

showed a balance of liabilities over assets of £367. 18s. lOd. A call of

2s. per share was made.

MERCANTILE EMBARRASSMENTS.
The stoppage was announced on Saturday of Messrs. O’Halloran and

Co., of 2, New Broad-street, coffee growers. They are also connected I

with the oil and linseed trades. The house has occupied a respectable

position. It is hoped that the liabilities will not exceed £20,000. The
assets are said to show a surplus, but they consist of produce and estates,

both situate in Ceylon. The books have been placed in the hands of

Mr. Kemp, the accountant.

At the adjourned meeting, on Monday, of the creditors of Mr. Ilenry
Bateman, timber merchant, it was announced that Sir Hugh Cairns and
Sir Richard Bethell (the Attorney-General) have given their opinion that

no partnership exists between Mr. Bateman and Mr. Browning. The
previous meeting, it will be remembered, was adjourned on this question
in deference to the wishes of the red-wood (Mr. Bateman’s) creditors,

who argued that the dealings of Mr. Browning with Mr. Bateman par-
took of the character of a partnership. The separate estate of the
former, as representing transactions in white-wood, shows about 16s. 6d.
in the pound, and that of the latter, representing dealings in red-wood,
only about 7s. After considerable discussion, in the course of which
some of the latter class of creditors adhered to their petition, it was
agreed to invite Mr. Bateman to sign a declaration of insolvency previous
to his estate being placed in the Court of Bankruptcy. This measure is

not adopted in a hostile spirit towards him, but as the best course under
the peculiar circumstances of the case. The white-wood creditors are
expected eventually to receive 20s. in the pound.

A meeting also took place on Monday of the creditors of Messrs.
Henry Smith and Son, contractors, of Birmingham, who stopped pay-
ment on the 19th ult. The balance-sheet, presented by Mr. Jay, the
accountant, estimates the liabilities at £18,876, and the assets at
£15,429, apart from a further sum of about £15,000, which is claimed
by the firm from the Buenos Ayres and San Fernando Railway Com-
pany and the Amsterdam Crystal Palace Company, in connection with
contracts with those undertakings. On the contract with the Buenos
Ayres Railway Company £39,846 is stated to have been expended,
against £34,488 received ; and on that with the Amsterdam Crystal
Palace Company, £12,780 has been expended, against £4,927 received.

,

There would thus be an apparent surplus in favour of the estate of
£13,211 from these contracts, besides £2,231 on 500 shares in the
former company. The two companies seem willing to release Messrs.
Smith and Son from the contracts, but dispute their claims. The

i

capital of the insolvents in January, 1860, was £18,000, and in entering
into the Buenos Ayres Railway contract they expected to realise a profit
of at least £10,000, but the damage which occurred to this line some

j

months ago is believed to have prejudiced their position. It was even-
i

tually determined that the estate shall be wound up under inspection.

|

At a meeting, held on Wednesday, of the creditors of Mr. S. P.
Zizmias, Greek merchant, who stopped on the 26th ult., the liabilities
were stated by Mr. Coleman, the accountant, at £66,036, and the assets
at £10,254. The failure has arisen through the extent to which accept-

ances have been given for Mr. D. E. Rodocanachi, of Manchester, who
recently failed, and the amount to Ire reclaimed upon that firm cannot
yet be ascei taine.l

; the bills payable to be provided for amount to
£o9,843. lire operations of Mr. /izinins since 1851 show a profit of
£39,860, while the trade expenses, bad debts, drawings, &c., have
amounted to £24,669. It was pointed out that, as nothing is known
respecting what Mr. Rodocanachi will pay, it was not expedient to deter-
mine now upon the mode of winding up the estate, and that the best
plan would be an adjournment. It was accordingly resolved to adjourn
to the 18th of April, and meanwhile a committee, which was appointed,
is to take charge of the moneys and bills now in hand, &c.
A meeting also took place on Wednesday of the creditors of Messrs.

P. C. Selvago and Co., Greek merchants, who failed on the 4th inst.
The balance-sheet, presented by Mr. Coleman, the accountant, estimates
the liabilities at £42,659, and the assets at £29,871, of which £26,010
is due from the branch houses at Constantinople, Berdianski, and Tagan-
rog. Of the liabilities on bills receivable (£23,065) £12,380 will rank
against the estate, through the failure of the following firms, viz. :

Messrs. D. E. Rodocanachi, S. P. Zizinias, J. P. Schilizzi, jun., and
Schilizzi and Vuros. The capital of Mr. Selvago in 1858 was about
£8,000. It was argued that as nearly the whole of the assets are due
from the branch houses abroad, it would be best for Mr. Selvago to o-0
out to assist in their realisation. This could be done with the assistance
and under the inspection of parties there, to be nominated by three of
the creditors, who could meanwhile act as a committee here. A resolu-
tion to this effect was adopted.

The Sydney advices report the failure of Messrs. Mitchell and Co.,
merchants and ship chandlers, with liabilities estimated at £40,000 and
assets at £37,000.

Messrs. Gomidos, Panos, and Co., of Paris, Greek merchants, have
suspended payment.

The American advices mention the stoppage of Messrs. Pierce Bro-
thers and Flanders, dry goods jobbers, of Boston. Their liabilities are
said to amount to nearly £160,000.
The accounts from Havannah allude to the sensation which has been

produced there by the failure of Messrs. Stahmer and Co., combined
with the discovery that false certificates, purporting to represent sugar
in the warehouses, have been deposited by this firm with the Bank°of
Havannah.

Letters from Barcelona mention the failure of the mercantile house of
M. Rosendo Noviega, in the Havannah trade, with liabilities for
£140,000, and very unfavourable prospects of liquidation. Another
house had also slopped—Messrs. Lopez and Lemonier—but with small
engagements.

FROM THE LONDON GAZETTE OF TUESDAY, FEB. 12.

BANKRUPTS.
George Pinkerton and Ernest Hawkins, Great St. Helen’s, City, metal brokers.
John Chapman and George Granger, Oldbury, Worcestershire, iron masters.
Henry Bateman, timber merchant, Old Broad-street, City, and of Lloyd’s, under-

writer.
J

Walter Green and John Griffiths Beavan Sayce, Worcester and Malvern, Worces-
tershire, and Llandudno, Carnarvonshire, wine and spirit merchants.

Edward Flower, Liverpool, silversmith and jeweller.
Enoch Haley, William Hargreaves, Joseph Owen, and James Perkin, Bradford

Yorkshire, wrought iron manufacturers.
’

Frederick Cogman, Norwich, tailor and draper.
Compton Prescott, Yarnton, Oxfordshire, corn dealer.
Henry Owen and George Uglow, Wood-street, City, and Tewkesbury, Gloucester-

shire, hosiers.

John Genders, Darlaston, Staffordshire, boot and shoe maker.
Herbert Dutton and Edmund Dutton, Kidderminster, builders.
Charles Richard Skinner, Worcester, tanner and currier.
William Rose, Birmingham, rope maker.
Andrew Armstrong, York, flour and provision dealer.
Daniel Jones, Wrexham, Denbigh, ironmonger.
John Denton, William Denton, and John Denton, jun., Dartmouth Park Fores

hiil, Kent, builders and brickmakers.
John Cowell and James Cowell, Blackburn, ironfounders and machine makers
William Kilner, Eeclesfield, Yorkshire, licensed victualler.

FROM THE LONDON GAZETTE OF LAST NIGHT.
BANKRUPTCY ANNULLED.

Charles Cornell, Rochester, Kent, and Melbourne, Victoria, merchant.

BANKRUPTS.
George Brook, Canterbury, Kent, boot and shoe manufacturer.
James Nickoll and Robert Fraser North, Bishopsgate-street Within, tallow brokers
John Stephenson Boughey, Great Tower-street, City, wholesale tea dealer.
George Burrows, Nottingham, lace manufacturer.
Arthur Smith, Paragon-buildings, New Kent-road, engineer.
William Henry Williams, Plaistow, Essex, apothecary!
Edmund John Niemann, Newman street, Oxford-street, picture dealer.
Robert Horatio William Drummond, Iceland Wharf, Old Ford, Bow, contractor

and manufacturer of manure.
John Simpson Roberts, Birmingham, gun maker
Will

groce!

aniel
’ PenJdarren > near Mer%r Tyff'b Glamorganshire, innkeeper an

d

Benjamin Robinson, Huddersfield, Yorkshire, cloth merchant.
James Ferguson, Stonehouse, Devonshire, draper.
Alexander M‘Millan and William Blackburn, Star-court, Bread-street, Cheapside,

woollen warehousemen. r

Thomas Howarth and William Cronshaw, Warrington, Lancashire, calico manu-
facturers.

William Hogg, Lapford, Devonshire, buyer and letter of machines, goods, and com -

modiUes tor hire.
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Clje ntljer ffiatltete.

COLONIAL PRODUCE.
London, Friday Evening, Feb. 15.

The Colonial markets remain quiet, yet the leading articles have not experienced

anv material alteration since the sudden advance of the Bank rate of discount

vesterdav to 8 per cent. There has been a more steady demand for Sugar at the

recent decline, the liberal supplies of Mauritius and East India brought forward

cbieflv finding buyers. Low to middling qualities were, however, taken less readily

to-day, and in some instances went rather cheaper. The public sales of Plantation

Cevlon Coffee on Tuesday, passed off at an occasional slight advance for the

parcels of the new crop submitted, but subsequently the extreme prices were not

maintained. Rice is dull. No change of interest has occurred in Spice. Pimento

barely supports its late value, but the increased supplies offered have mostly found

buvers. A few contracts have been made in Bengal Saltpetre at Is. to 2s. per cwt.

reduction, at which the article continues inactive. The Tea Market is unaltered

since the sales concluded, and the transactions by private contract have been mode-

rate in extent. Rum is steady. No sales have been reported m Cotton this week.

British sorts of Cocoa have further receded in value.

THE TALLOW TRADE.
London, Friday Evening, February 15.

The Tallow Market has continued in the same dull and unsatisfactory state, so far

as relates to business for consumption, as for some time past, the weekly deliveries

clearly indicating not only the general stagnation that exists, but also a gradual falling

off in the demand. It could be wished that there was some prospect of an improve-

ment on the present state of things, but so far as would appear to be the case there

is but little hope for the market being placed in a natural position for some time

hence
The purchase of 1,500 to 2,000 tons Y. C. alluded to in our report of last week

resulted in 60s. 3d. and 60s. 6d. being paid on Monday for delivery in February

and March doubtless with a view to cover outstanding engagements. Subsequently

it was reported that there were sellers at 59s. 6d., which price was stated to have

been also accepted for March alone. During the past two days, however, the

course of speculation has tended to higher rates being current m all positions hence

to the end of the year, present prices being about on a par with those ruling last

*
To-day much general dulness has prevailed, and the following are current

quotations for Y.C., viz. 60s. for fine tallow on the spot; 59s. 6d. to 59s. 9d

for delivery in February and March ;
58s. 6d. for April to June ;

and obs. 6d.

to 56s. 9d. per cwt. for October to December.

The imports since Monday up to last evening have been 263 casks. I he de-

liveries have been only 683 casks, and the present stock of all kinds is 71,585 casks,

being a decrease of 681 casks when compared with the quantity on hand this day

Town Melted has been in fair request during the week, and 58s. net is the more

general price reported paid. To-day “ the Letter price ” has been unaltered from

60s. 3d.—or say 57s. 9d. per cwt. net.

The public sales to-day resulted as follows :
—

P.Y.C. Of 11 casks 1st sort offered, only 6 casks fair quality were sold at

59s. '6d. ; 20 casks unbracked realised 56s. 9d. to 57s. per cwt. for middling

t0

South American proved in very limited request. Of 259 casks and 85 boxes

offered, only 19 casks, fine quality, were sold at 57s. per cwt., being 6d. lower

than last week.
. , ,

Australian was also much neglected, notwithstanding very moderate prices would

have been accepted for some parcels. Of 196 casks submitted only about 50 casks

found buyers in the room, as follows : Beef, fine to very fine, good body, 57s. Gd.

to 57s. 9d. ;
fine, 57s. ;

and 56s. 6d. per cwt. for good quality, being about 3d. to

6J. lower than last week.

North American was held firmly, and the 62 casks submitted were all taken in.

East India continues to sell very slowly even at low comparative prices. Of 164

packages brought forward, only 25 cases very fine were sold at the sales at 58s. 3d.

per cwt., being very cheap.

Leghorn.—The 15 casks submitted were sold at very moderate prices, as follows,

viz.
:
good, 56s. Gd. to 57s. ;

rather dark, 56s. ; dark, 54s. per cwt.

Corfu 3 casks offered sold at 57s. for good, and 53s. per cwt. for rather dreggy,

being also cheap.

Cocoa Nut Oil.— The market for both Cochin and Ceylon is very inanimate,

and prices have still a downward tendency. Of 70 pipes of Colombo, Cochin kind,

only 10 casks very fine were sold at 51s. 34 pipes Ceylon, also very fine, were part

sold at 50s. 350 casks Sydney, on the contrary, all found buyers as follows : fine

and extra fine, in hogsheads, 48s. 6d. to 49s. ;
fair to good, 47s. 6d. to 48s. ;

middling to fair, 45s. 3d. to 47s. ;—large casks, fine, 48s. to 48s. 6d. ;
fair to

good, 45s. 9d. to 47s. 6d. ;
middling to very dark, 43s. to 45s. 6d., and 35s. per

cwt. for very inferior.

Palm Oil continues very difficult of sale ;
nevertheless, some holders are very

firm at 4s. for fine Lagos, at which price, 25 tons were reported sold privately

yesterday. At auction to-day, however, fine to really fine was sold at 45s. 3d.

to 46s. ; middling to fair, 42s. 6d. to 43s. 6d. ;
41s. to 41s. 3d. for rather weak,

and 38s. per cwt. for rather ordinary and foul.

Palm Nut Oil declined fully Is. per cwt. on last week’s prices, but even at

that concession only about 54 casks of 99 offered found buyers at 38s. 9d. to

39s. per cwt. ; for fair to good, 38s. 6d. for repacked, and 35s. per cwt. for very

inferior.

South American Horse Grease continues to be held firmly, and neglected at the

price required; the 200 cases being all bought in at 40s. per cwt.

—

Furnished by

Messrs. Culverwell, Brooks and Co . ,
Brokers.

ports to-day. Tk,e sales of the week comprise only 32,120 bales (against 48,790

bales last week), of which 2,670 were taken on speculation, and 8,730 for exporta-

tion, and the imports 34,758 bales. The stock now amounts to 725,56b bales,

showing an increase of 6,061 bales, compared with that of last week.

LIVERPOOL COTTON MARKET.
Liverpool, Friday Morning, February 15.

Owing to the advices from the United States, and to the rise in the value of

money here, the cotton market has been very fiat this week, and prices show a re-

duction of £d. to j[d. per lb., compared with those current on Friday last. As

regards American, ordinary and low middling qualities are ^d. per lb. lower, while

solid good middling and better qualities exhibit a fall of ^d.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening, February 15.

The marnet has been very heavy to-day, and the sales have reached only 3,000

bales, including 500 on speculation and for exportation. There have been no im-

fThe 0|ortt

GENERAL REMARKS.
”

London, Friday Evening, February 15.

The unfavourable weather has again brought agricultural field-work to a stop.

Fortunately, farmers have turned to best account the preceding three weeks of mild

weather. A large surface of ground has bee i ploughed and sown with suitable

kinds of grain, the soil being in excellent working order. The appearance of the

autumn- sown wheat plants continues to be favourably reported of, but the later sown

wheat is complained of as patchy, a large portion of the seed not having germi-

nated ;
consequently a good many fields will have to be ploughed over and re-sown

once more, or left fallow till next autumn.

The quantity of home-grown wheat brought to market this week shows a further

fallincr off, compared with the weekly returns since the beginning of the year.

Farmers have been so fully engaged with field work that thrashing out gram had to

be laid aside for a more convenient time. The supply of barley has also been

smaller than a week ago, but the delivery of oats shows a considerable increase upon!

preceding weekly returns this season.

The imports of wheat, into the United Kingdom continue large, mostly from

America, and a portion from South European ports, out of the recent fleet. Nearly,

the whole quantity of flour now imported is from the United States of America..

The returns of barley, mostly inferior sorts from the Danube, show an increase uponi

preceding weeks. The Danish and Baltic ports having till recently been closed by

ice, the arrivals of oats bad almost come to a complete stop, but since last Monday

a few thousand quarters have arrived. The imports of maize continue on a small

C

The British corn trade has ruled firm in tone this week, but without much

activity. Superior sorts of wheat continue sought after, and in several markets Is.

to 2s. per qr. more money than a week ago had to be paid, but inferior sorts, of

which there is so much offering, the sale is slow, and prices are barely maintained.!

The English crop, though somewhat improved in quality by the late frost, is still so

defective that the bulk is scarcely fit for bread-making. With large arrivals ol

American, the demand for flour has been quiet, at about last week s prices. Supe-

rior sorts of barley have been held for rather more money, but. inferior have been a

dru" on the market. Oats have met with little inquiry, notwithstanding the almost

totaT cessation of imports, and prices remain without material alteration. Maize

meets with a quiet demand, and is unaltered, but firm in price. Beans aie slightly

dearer. Peas are unaltered in value.
,

In Mark- Lane to-day the attendance of the trade was moderate, and the tone very;

dull. * Wheat— English was inactive and without change. Foreign quiet. Flour-

dull, and unaltered—Norfolk, 39s. to 40s. per 280 lbs. Barley firm, at last Mon-

day’s quotations. Oats without change, at last Monday’s prices. Beans am

peas firm.

A meeting of the Electric and International Telegraph Company tool

place on Wednesday, the 6th inst., the Hon. R. Grimston in the chair, when

the report was adopted, and a dividend declared for the past half-yeaill

of 3§ per cent., making a total of 7 per cent, for 1860. The receipt:

durin°' that period show an advance of £3,166 over the corresponding

six months of 1S59. The Board have carefully examined their presen

tariff, and, although circumstances prevent any alteration now, will bjl

ready at the proper time to bring forward some modification of thenjl

present charges. The renewal fund has been raised to £35,717, and
'I

balance of undivided profit of £11,782 is carried lorn aid.

At the annual meeting of the London Necropolis Company, held o|

Thursday, Mr. Alderman Dakin in the chair, the report was adopted!

The share capital remains at £149,160, and eight acres of surplus hiruj

have been sold by auction at an average of £117 per acre.

Public Income and Expenditure.—Yesterday morning was issued to th

House of Commons a return of the gross public income and expenditure in the yea

ended the 30th day of September, 1860, and also in the year ended the 31st day <

December. The total revenue of the year ended
J.
0* of September w.;

£70 809 976 3s 9d. ;
the total expenditure was £72,145,832. 5s. 8d. ; showing-a

excess of expenditure over income of £1,335 856.Is lid. In the year ended th

31st of December last, the total income was £71,967,494. 14s. 8d. ,
the total ex-

penditure was £72,578,632. 6s. 6d. ;
showing an excess of expenditure over inconj

of £611, 137. Us. 10d. The balances in the exchequer on the 31st of Decembi

were, at the Bank of England, £4,125,455. 11s. lOd. ;
at the Bank of Irelan

£1,124,935. 19s.
„ „ t

J
The Bank of England In the report just laid before Parliament on tlj|

relations between the Government and the Bank of England, it is stated that t

bank-note paper costs above £11,000 a-year. Upwards of ten millions of not,,

were paid in in the year 1859, which would be an average of above 32,000 a-day ,*tl

increase between 1841 and 1859 was 88 per cent. In another department of

Bank—the management of the public debt—it is very satisfactory to find that owi

;

to improved measures adopted for preventing and detecting fraud, ‘he annual k

under this head durin" the last ten years has been under £2,000.
_

An averaj

carried many years back would show a much greater loss; the net loss in the sing

year which
7
included Fauntleroy’s frauds, was £214,000 With r*|*rd ‘°A

another department-the management of the public accounts-in which the Ba

discharges simply the functions of banker of the Government, it.is remarked that t

item of “ public deposits,” the weekly balances whereof averaged £6,646,000

1860, does
P
not include several accounts of magnitude which might be supposed

be covered by it, since they substantially consist of public moneys, though treat

a - private deposits in the Bank return—moneys held in trust by public functionan

under regulations laid down by Parliament, such as the Chancery and Bankrupt;

accounts! The rent or annual value of the Bank is estimated by
*J

Ba“^rc 1

at £60,000 a-year, and £10,000 more for the branches; in 1832 the valuation wi

£35 000 a-year, with £5,000 a-year for the use of fixtures.

Grand Trunk Railway of CANADA.-The petition to the Government

Canada is now in course of signature in London, Liverpool, Birmingham,

Chester, Glasgow, Edinburgh, Bristol, Dublin, and Leeds, and shareholders are urg

to place their names to it immediately.
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THE LONDON OFFICIAL STOCK AND SHARE LIST.

THE CLOSING QUOTATIONS OF FRIDAY ARE GIVEN.

Ordinary Shares and Stocks.

Share.

50

Stock

10
Stock.

Stock,

10
20
21
10
10
50
25

Slock.

Stock
Stock.

Stock.

25

Stock.

10
Mock
St .ck.

10
Stock
Stc ck.

10
Stock
Stock.

Stock.

Stock.

Stock.

Stock.

12
Stock.
Stock.

Stock.

Stock.

Stock.

124
Stock.

25
25

Stock.

50

124
10

Stock.

Stock.
100
25
10
20

Stock.

50
Stock.

Stock.

Stock.

Stock.

Stock.

25
Stock.

Stock.

Stock.

19.16.4

10
12

Stock.

10
20
10

Stock.

Stock.

Stock.

Stock.

10
Stock.

Stock
Stock.

Stock
20
25
25
50
25

12.10

Stock.

10
Slock.

50
20
121

Railways. Paic Closing Prices.

all

Birmingli.. Wolverli., Sc Stour Valley all 8f 8f
Birkenhead, Lancashire, & Clies. Jn. 100 80 82

all

all

Boston, Sleaford, and Mid. Counties all 64 7
100 99 101
inn 97£ 98£

Carmarthen and Cardigan all

all 6
Ho. A J A receives no div. until 6 p. c all

Do. B l per ann. lias been paid to 13 all 434 444

Dundee, Perth, and Aberdeen June. 01 8 8^
East Anglian 100 15* 10^

100
100 37* 39'

100 26 28
Do. do. NewA(lateE.U. 3rils) 134

East Suffolk 100
Do all

Edinburgh and Glasgow 100 SG 88
Edinburgh. Perth, and Dundee 100 20| 2G-f
Forth and Clyde Junction all

Furness 100
Glasgow and South Western 100 113 115
Great North of Scotland all

Great Northern 100 lio 112
Do. do. A Stock 100 104 106
Do. do. B Stock 100 132 134

Great Southern aud Westn. (Ireland) 100 110 112
Great Western 100 704 7>'f
Do. Stour Valley Rail. Gua. Stock . 100 61 64

Irish South Eastern all

Lancashire and Yorkshire 100 112* H2f x.d.
London and Blackwall 100 63 65
London, Brighton, and South Coast... 100 1134 114)
London Chatham, and Dover 100 48 50
London and North Western 100 991- 100
Do. Eighths 1(1

London and South Western 100 93/ 94J
Londondery and Coleraine all

Londonderry and Enniskillen all D'4 114
Manchester, Sheffield, andLincolnsh. 100 51 olf
Mar,port and Carlisle all

Do. do. 5 Shares all

Metropolitan 6 34 21 dis.
Midland 100 1324 133
Do. Birmingham and Derby ... 100 104 106

Newcastle and Carlisle all

Newport, Abergavenny, & Hereford . all

iNewry and Armagh (deferred) 9 7 6 dis.

Nevvry, Warrenpoint, and Fxostrevor

.

all

Norfolk 100 52 54
Northern Counties Union 3.)

North British 100 64* 65
North Devon Rail, and Dock, Stock 100
Do. A Stock, f A recv.no div.until ) 100
Do B Stock \ 6[j.c.hasbeen pd.B j 100

North Eastern—Berwick 100 ioif i'034 „
Do. do. G. N. E. Parch. lGf par. lpm.„
Do. Leeds 100 58 59
Do. York 100 894 90

Nortli London 100 101 103
North Staffordshire 174 3-4 3 dis
North and South Western Junction . all 101 lOf
Nottingh. & Grantham Rail. & Canal 11 8 8|
Oxford, Worcester, aud Wolverhani. . 100
Peebles all

Portsmouth
Rhvmney all

Scottish Central 100 114 11G
Scottish Nil. Eastern, Aberdeen Stock 100 334 344
Do. do. Scottish Mid. Stock . 100 86 88

Shropshire Union 100 49 51
Sittingboume and Slieeruess all 54 eh
South Devon 100 39 41“
South Eastern 100 85£ 86
South Wales 100 60~ 62
South Yorkshire and River Bui 100 90 100
Staines, Wokingham, and Woking ... all 4 7
Stockton and Darlington all 41 42

Ho. do 11 104 114pm. .,

Ulster all 554 564
Do 20 24 34 p.m.
Do 2 * dis. i p.m.

Vale of Neath .. 100 68 70
^

Victoria Station and Pimlico all 11j Ilf
Waterford and Kilkenny • 100
Waterford and Limerick all
West Cornwall all 54 64
Worcester aud Hereford iij

Lines Leased at Fixed Rentals.

50
I Stock
I Stock

]
Stock

I Stock
I Stock

25
I Stock

25

I

100
50

I 25

| 121

Stock
Stock
Stock
Stock

S % ck

Bedford and Blatchley
Buckinghamshire ‘

.

Chester and Holyhead
Do. 5} per cent
Do. 5 per cent

Clydesdale Junction
Colchester, Stour Valley
East Lincoln, gua.Gpr.ct.
Gloster Sc Dean Forest
Hartlepool Dock Sc ltai

Hull and Selby
Do. 4 Shares
Do. J Shares

Banc. & Car., gua. a Min
8p.c. and doubleL.&N.W.
div.up to 9p c.jSvithJp.c.
addnl. for every like in.

crease in L. & N. W. div
London and Greenwich
Do. Preference

London Tilbury&Southd.
Lowestoft, gua. 4 per ct.

Do. 6 per cent. ......

L. & N. W. all

L. & N.W. 100 97
L. & N. W. 100 53
Do 100 122
Bo 100 111
Caledonian 100 101
E.Un.&EC all 16
Gt.Nortli... 100 135
Gt. Westn. all

YkN.&Ber. all

Yk.&N.Md. all 109
Do all

Do all

)

j

L.&NYW. 100 207

Sout. Fast. 100 61
Ho 100 115
Peto & Co. 100 88
Norfolk .. 100
Do. . ,, 100 ...

99
534

121 :

113
103
17

Lines Leased at Fixed Rentals.— ( ContinuedJ.

Share.

54
Stock

Ci

50
50
50

20

Stock
Stock
10
12

Stock
10

JR.A1I.WAYS.

Mancli. Buxton & Malik
Mid. Bradford Pref. Stk.

Newmarket, Bury Ex. 1

guaranteed 5 per ct. /
Northn.&Eastn. 5 per ct.

Do. Ho. G per ct.

Do. fixed 5 per cent....

North Western

Preston and Wyre ...
j

Do. 4 Shares A.
Bayston, Hitch., &Shcp.
Shrewsbury & Hereford

Do. Ho.
South Staffordshire
Wilts and Somerset
Wimbledon and Croydon

L&NW&M
Midland ...

E. Counties

Ho
Ho
Ho
Midland ...

L.&N.W.-l
& L&l’k. /
Ho
G. Noi'thn.

MrTBrassy

MrM'Clcan
G. Westm.
L&Brghtn.

Paid Closing Prices.

all Si 3f
100 97 99

5.5.6 4 4 p.m.

all 56 58
all

all

all io4 16

all

all

100 132 131. x.d.
100 104 106
1 4 -4 p.m.

all 11 114
100 90 92
all 84 94

Preference Shares—(Continv^d).

Preference Shares.

25
Stock
20

Stock
Stock

6f
20

6i
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
100
10

Stock
50

. .ock

Stock

10
10

Stock

2Gf
131
20

Blythe & Tyne 10 p. c. Pref. (iss. at £50
Bi'istol & Exeter 4 per cent. Stock
Do. do. do. Shares ...

Caledonian £10, 4| per cent
Do. Quarter Shares, No. 2

Cork and Bandou 51- per cent
Cornwall, 5 per cent
Dundee, Perth, & Aberdeen Junction
East Anglian, Class A 5 per cent
Do. do. Class B 6 per cent
Do. do. Class C 7 pel' cent

Eastern Comities Ext., 5 per ct.. No. 1
Do. do No. 2
Do. New 6 per cent. Stock

Eastern Union, 4 per cent
Do. 5 per cent, guaranteed

Edinburgh & Glasgow 5 per ct. shares
Do. do. 4 per ct. Guar. S and 1).

Edinburgh, Perth, & Dundee, 4 per ct
Furness, 5 per cent
Glasgow & S. Western, Guar. 5 per ct.

Great Northern, 5 per cent
Do. 5 per c. lledeeni at 10 per e. pm.
Do. 4j- per ct. do. do.
Do. 5 per c. Redeem, at 5 per c. pm

Great North, of Scotland, 1st Pref. ..

Gt. South, and West. (Ireland) 4 per ct.
Gt.it est. (Berks Ik Hants) Ext. 5perc.
Do. redeemable, 44 per cent.
Do. redeemable, 4 per cent. .

Do. irredeemable, 4 per cent
Do. 5 per ct. redeemable Preference
Do. Birmingham Preference Shares
Do. Chester 8 per ct. Pref. Shares...
Do. Chester 5 per ct. Pref. Shares...
Do. Birmingham Guaranteed Stock
Do. Chester Guaranteed Shares
Do. do. do.
Do. do. do.

Lancashire & Yorkshire G per ct. Stock
Do. Barnsley Stk. £5. 3s. lOd. per ct.
Do. 6 per ct. (East Lancashire)

Lon. &. Bright. 5 per c. Gua. Stk. No. 1
Do.
Do.
Ho.
Do.
Do.
Do.
Do.
Do.

No.

No. 4

12i
12i

10

124
124

10
|

10
12A

124
Stock
Stock
Stock
Stock
Stock
10
10
Stock
Stock
Stock
17
20
124
25
20

Stock
Stock
Stock
10

8i
Mock
Stock
Stock

10s.

5 per ct. do.
G per ct. do.

5 per ct. do.

44 per ct. do.

44 per ct. pref. slis. do.

7 per ct. Pref. Stock
G per ct,. do. (W. E. & C. P.)

4 per ct. Stk. (div. dcf. till 1865)
London, Chatham, and Dover
Loud. & N.W., Cov. & Nunetn. 5 p. c
Lon. & S.W. 7 p. c. Stk. late 3rd Stirs
Do. 44 per cent
Do. (l’ortsm. perpl. aims, of 2s

Londonderry and Coleraine, 4 Slirs

all

100
14

100
100
all

all

all

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

80
aU
100

6
100
100
100
100
all

all

all

100
all

all

all

100
100
100
100
100
100
100
100
all

100
100
100
all

100
100

"“V. jj.immvuictl, 2-01115,
Manchester, Slieffi., & Lincoln 6 p. ct.

Do. do. do. £C
Do. do. do. 34 percent.
Do. redeemable 6 percent

Vlaryport and Carlisle, 4 per cent
Do. do. 44 per cent. ..

Midland Consolidated, C per ct. Stocl
Do. Cons. Bristol & Birin. G per cl

f Ho. 4-4 p. c. Pref. Stk., redeemable)
\ if so determined by the Proprietary]'
Do. 44 p. cl. with option till 18G0...
Do. Leicester & Ilitcliin, 4 p. ct

Newport, 5 p. it., pref. redeemable)
at 5 per ct. pm /
Do. Perpet. G p. c. with optn. til! ’G6
Do.) Perpetual 6 p. ct. ) 1st issue .

Do. / with optn. till ’09 ) 2nd issue.
Norfo'k 5 p et. Extension Stock, 1846
Do. 54 p. ct. Preference Stock, 1847
Do. 5 p. ct. Wav. Val. Ext. Stk. 1847

Nortli British, 5 per cent
Do. New Guaranteed 5 percent....
Do. Border Union, Gua Pref. Shis.

_
Do do. do.

North Devon Railway & Dock Comp.

.

North Eastern—Consol. Pref. 4ti. ct
Do - 1 --

Do.
Do.
Do.
Do.

100

20
G

99
112
106
110
108
124

6

112

90

117
112
104
84

98

99
89
90
101

10
17-4

104
7G
204
Wi
154
135

101
91
82

103

104
18-4

11

78
211

10f
16

137

/ G. N. E. 4 per cent. Pref.)

I Berwick Capital /
Leeds, G per cent. No 1...

do. Quarters, 1848
— . Y'ork, H. &. S. Burch

North Staffordshire

Oxford, Wore., & Wolv., G p. c. 1st gum
Do. Redeemable do. 2nd do....
Do. Irredeemable ex. arrears 2nd do

Rliyjnney Guaranteed
Scottish Central, New Preference
Scottisli North East, 3J p. e. Pref. Stk.
Do. do. Aberdeen gua. G p. ct.

Do. do. 7 p- ct. Pref. Stock ...^w
South Devon, Ann, 10s all

113

113

135
113

lOl

150
128

70
88
116
150

116
116
140
116
103

153
131
73
89

118
155

Share. Railways. Paid Closing Prices

1 Os South Devon, Fixed i\ percent... all
1 .0.6
Stock

South Eastern (Reading Ann., LI.0.6;
Do. per cent

all

100
23 24

Stock Do. Fixed 4* per cent 100
Stock South Wales, Guaranteed 4 per ct.

.

100 91 93
Stock Do- do. per ceut 100 100 102
Slock South Yorkshire, 4 p. ct. Guaranteed 100 87 90
25 Stockton and Darlington, A 5 p. ct .... all 27 28 x,d.
25 Do. do. B6p. ct. .. all 32 33
25 Do. do C 6 p. ct. ... all 32 33
Stock Waterford and Kilkenny, 6 p. ct 100 45 48

British Possessions.

100
Stock.

18
201

20]

102
10

100
{

100
21 x.d. 100
6^ 5

10] „ 20
115 20
108 20
112 17*
110 20"
126 Stock.
80 20

20
11-i 100
93 100

20
Stock.

119
114

Stock.

100

106 100
[

86 100
1

100
liiO 100

all

—
all

all 13f 144
100 128 130
44 4 £ pm.

100 70 72 10
5 4 | pm. 20

all 20
all

5

20100

100 134 136

100 102 104 100
10

3 20
100 95 97 20

all 20
20

;ill 20
10 20
2t,

100
20
20

100 20
100 20
100 iii lis 16
100 109 111 16
1 4 1. pm. 10

all

100
20
20

100 90 93 x.d.
100 100 103 „

20

8f i Ipm. „ 20
*

13 20
9

5
10 4 di*. f pm. 4

33 23 20
100 10
100 20
100 20
all 20
nil

8£
10100

100 20
100 132 134 20
all 10] 11

100
Stock.

20
Stock.

204
204

100
100
100
100
100
Stock.

Stock.

Stock.

20
Stock.

20

2

6

20
Stock.

20
{

Slock.

10

Atlantic and St. Lawrence all

Bombay,Baroda,&. Cent.Inilia,gu.5p.ct. 100
Do. Bo. B all

Buffalo and Lake Huron all

Bo. Nexv all

Bo. Preference all
Buffalo, Brant. &Goderich) Endorsed 1nn

6 p. ct. lids. 1 Aug. 1872 (_
by Buffalo

UU

Do. do. 1 July, 1873 f and Lake 100
Do. do. lJune,1874) Huron. 100

Calcutta & S.Eastern,Limited, gu.5p.c. all
Cape, Eastern Province (Limited) 2s.
Cape Town and Dock, 6 per cent. gua. 8
Ceylon Guaranteed 6 per cent 74
Demerara ay
Eastern Bengal, guaranteed 0 per cent. 15
East Indian, guaranteed 5 per cent.... 100

Do. F Shares Extension all
Do. Jubbulpore all
Do. 44 per cent. Debentures all
Do. 5 percent. do. 1864... all

Geelong and Melbourne all
Geelong Corporation G per cent. Bonds 100
Grand Trunk of Canada 100

Do. C per cent. Pref. Bonds all
Da. Second Pref., G per cent. Scrip. . . all
Do. do. do all
Do. G per cent. Debenture all
Do. 7 per cent., 18G2 all
Do. do. 1867 all

Do. do. 18/2 all
Great Indian Peninsula ) ,

r 100
Do. New

\

gua.op.ct
{ g

Great S. of India—guaranteed 5 p. et. 18
Great Western of Canada Shares all
Do. New 18
Do. 6 p.c. Buds, pay 76,with opt.tiil/GO all
Do. 6 „ do. /73 do. /GO all
Do. G „ do.

/ 73, without option all
Do. 5] ,, do. /77 do. all
Do. 5-4 „ do. /78 do. all
Madras, guaranteed 4J per cent 100

Do. do. 5 per cent 100
Do. 4} per cent. Extension 100
Do. Fourth Extension do 15

Melbourne Corporation G per ct. Bonds 100
N.Bruns wick &, Canada, Class ACap.Sh. all

Do. Bo.. Land do. all
Do. Bo. B Cap. do. all

„
Do. Ho. Land do. all

Omle (Limited) 5 S

Semite
) loo'

Do. Punjaub ( S “
) 10

Do. Do
( | “V all

Do. Indus Steam Flotilla...) thus ( 100
Trinidad, Limited, Scrip 1

74 77
92 93
1G 16|
44 5

... dis.

G 7

75 80

67 72
65 70

| dis par.

li 1 dis.

f dis.

"u "l j dis

98 99

97
"g*9

100 101

14 4 dis

22 23
73 75
60 G3

44 46
50 55
42 47
42 47
95 96
li fdis.
0 If dis

Mi Hf
94 94 dis

93 96
93 96
94 97
89 93

82 84
93 93
85 87
2 If dis

5
7"

5 7

97 98
2 If dis

SO 93

i i dis,

Foreign.

Antwerp and Rotterdam
Ardennes
Bahia & S. Francisco, Lim., gua. 7 p. c
Belgian Eastern Junction
Bez ers to Graissessnc
Carmeaux Mine and Rail
Copiapo

Ho. Extension
Dutch Rhenish
Eastern of France
Grand Russian, Guaranteed 5 ncr ct...

Do. do
Great Central of France
Great Luxembourg, Constituted Slirs
Italian Junction
Lyons and Geneva
Namr. Sc Liege g Mf.p.an.) By the V
Do. Gua. 6p. ct. Pref. j Bel.gov.

/

Northern of France
Do. New Shares

Norwegian Trunk Preference
Paris, Lyons, and Mediterranean
Paris and Orleans
Recife Sc S. Francisco (Pernambuco) 1

Guaranteed 7 per ct. (Limited) I

Riga and Dunaburg lc
Royal Danish all

Royal Swedish all

Do. 7 per cent all

Sambre and Meuse all

Do. 54 per ceni. Preference all

San Paulo (Limited), glia. 7 per ct 4
S. Austrian and Lo.nbardo Venetian... 14
Southern of France all

West. Flanders all

Do. 54 per cent. Preference all
Western and N. Western of France... all
Zealand all

pm
2 If dis.

i 14

il4 i'24

3i 2f dis.

34 21dis.

23 24

64 6J

"il "8

19 20
374 384

pm

.

8 3
36 37
55 57

3 24 dis

54 of
8f 84
14 Ifdls
It 1 dis

104 214
if 6

91 9f
114 224
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American Government Securities & Railways.

Kate
of Int.

5 pr.c.

5 „
5

6 ..

6 „
7 „
7

Redeemable.

Maryland
United States ls '4

Virginia State

Do.
Illinois Central 1875

Do. 187o

Do. (Tree Land) I860

Do. 100 dol. Shares, 80 dol. paid...

Do. do. all paid...

Michigan Central, convertible ...1860

Do. do. do. ...1869

Do. Sinking Fund 1st Mort...1881

Do. 100 dol. Shares...

Mcli. S. &N. Indiana (sink, fund) 1885

Do. 100 dol. Shaves

New York Central (sink. fund)... 1883

Do. do. 1861

Do. do. (sink. fund). ..1876

Do. do. 100 dol. Shares

N. York Erie, 1 Mort., 1867
‘

' 1859
1883 assented

unassented

(1 ’75 assented

Do. do. unassented

Do. Shares assented

Do. do. unassented

Ohio & Mississippi, 1st Mort. Bonds.

Pennsyl. Central Bds, 1st Mort., conv.

Do. do. 2nd do. do

Do. do. 50 dol. Shares ....

Philadelphia and Reading Bonds 1860

Do. do. do. 1870

Do. 50 dol. Shares

SI,ng
4s6u
Sing
4s6d
4s2.;l

4s6d

Do. 2 do.

Do. 3 do.

Do. do.

•Do. Bonds, 1862,

British Mines.

Closing

Price.

4s6d
Stag

4s6d

85

76
68
85

87

291
69
85

23

87
80
72

87
88

281 'lis.

71
87 x.c.

90

55

70
15
86
92
93
74
93
88 „
76 „

Share.

61

29

101
101
87

80
26

Joint-Stock Banks.

100
40
25

100
20
50
20
25

100
100
20.11

100
20
20
20
50
50

100
100
20
50
20
20
25
20
100
10
25
25
50

100

Agra and United Service (Limited) .

Australasia

Bank of Egypt
Bank of London
Bank of Turkey
British North American
Chrtd. Bank of India, Aust., & China

Clirtd. Merc, of India, Lond. & China

City
Colonial

Commercial Bank of Canada
Commercial of London
English, Scottish, & Austin. Cliartrd.

General Bank of Switzerland

London Chartered Bank of Australia

London and County
London Joint-Stock

London and Westminster
National Provincial of England..

Do. New
National Bank
New South Wales
Do. New

Oriental Bank Corporation

Ottoman Bank
Provincial of Ireland

Do. New
South Australia

Union of Australia

Union of London
Unity Mutual

50
all

all

50
3

all

all

all

50
25
all

20
all

aU
all

20
10
20
42
12
25
all

all

all

all

25
aU
all

all

12
60

82 84
68 70
18 19
52 53

14 1

20! 214
33 35

70 72
38 39

204 214
1AA11 1 16

22! 234
35 36

614 524

47 49

174 184

24 25

dis.

20

20

5

10

Alfred Consols (Phillack)

British Iron
Clifford

Devon Great Consols (Tavistock)...

East Basset (Illogsn)

East Caradon
East Wheal llus.c. (Tavistock)

Gramble nd St. Aubyn (Gwennap)

Great S .a h Tolgus

Great Wheal Alfred (Phillack)

Great Wheal Vor (Ilclston) ..

Grenville

Herod’s-Foot
Kingston Downs
Lady Bertha
Margaret (Uny Lelant)

North Downs
North Frances (Illogan)

North Wheal Basset (Illogan)

North Wheal Crofty

Par Consols (St. Blazey)

Providence (Uny Lelant)

Sortridge Consols Mining Company
South Caradon (St. Cleer) ...

South Cam Brea (Illogan) ...

S. Devon Iron & Gen. Mining (lim.)

South Wheal Frances (Illogan)

.

Stray Park
Tamar Silver and Lead Mining Co.

Tin Croft

Vale of Towey (Carmarthen)

West Basset (Illogan)

West Caradon (Liskeard)

West Seton
Wheal Basset (Illogan)

Wheal Buller (Redruth)

Wheal Edward (Calstock)

Wheal Kitty (Uny Lelant)

Wheal Mary Ann (Menheniot)

Wheal Trelawney (Liskeard)

Paid. Closing Price.

2 .11.10

16
nil.

1

30
2.14.6

7.4.0

54|
17s.

13 9.6

10
5.14.6

8.12

4.11.6

1.8.6

9!
24
114
1

9.18.9

14
10.6.7

1

n
4|
all

18.18.9

24.8.0

4*
9

13s. 6d.

14
5

474
54
5

74
1.7.2

8

54

3! 44
1 3

190 200
390 400
105 110

14 144
64 6!
22 24

74 8

4 1

14 1!
•‘a 3

34 36

H 3f
8 14

52 54

xd.

34
4
5

74
94

43

4
300

34
x

185*

37
2

4
5

6

84
10
45

310*

195
39
24
55

4
18
82

355

17
80

345

1024 1074
135 145

14 15
12 13

18 20
11 13

Foreign Mines.

20
1

35
20
5

1

40

"i

2
20
2

14
3

5

1
1

20
5

1

28.2.8J
1

1

Australian

Bon Accord Copper, Limited

Brazilian Imperial (issued at £5 pm.)

Do. St. John Del Rey Limited

Do. Land and Mining Co. (Limited)

Clarendon Cons. Min. Co. of Jamaica

Cobre Copper
Copiapo
Dun Mount. Copper Min. Co. (Lim.)

Fortuna (Limited)

General
Gt. N. Copper of S. Australia (Lim.)

Kapunda (Limited)

Linares
Lusitanian
Mariquita
N. Rhine Copper of S. Australia, Lim.

Pontgibaud Silver Lead Min.& Smelt

Port Philip

Scottish Australian (Limited)

United Mexican
Worthing (Limited)

Do

Col. Gov. Securities.

Canada Govnt. 6 p. ct. Jan. & July... 106 110 114

Do. do. 1879... 100 111 ...

Do. do. 1880... 100 1124 ...

Do. do. 1882... 100

Do. do. Feb. & Aug.... 100 107 1091

Do. do. Mar. & Sept.... 100 no 112

Do. 5 p. ct 100 1004 ioi

Do. do. Scrip 90

N. Brunswick Gov., 6 p. c. Jan. & July 100 1054 1064

Do do. 6 p. c. April & Oct. 100

N. S. Wales Gov.. 5 p. ct. 1866 100 96 98

D do. uo. 1871 to 1876 100 96 98

Do do. do. 1888 & upwds. 100 964 974

Nova Scotia Gov. G p. ct. Sterl. 1875... 100 1C54 1064

S. Australian Gov. 6 p. c. 1878 & upws. 100

Victoria Gov., 6 p. ct., Jan. and July... 100

Do. do. do. April and Oct.... 100 O c

Miscellaneous.

20
4
20
10
10
25

71 1 14 20

17s. 6d. A | dis. 10

274
15 31 32

5

100

all i 1 i

3
1

all 40 42 1

16 8 10 10

all
A A 10

all 24 10

all 20 22 Stock

1 par. 4 pm- 50

1 14 If pm. 50

all 9 10 20

2 par 4 pm. 50

all
A 4 15

12s.Gd. 4 (lis. 100

all 4 6 Stock

1 4
A 25

10s. 4 4 dis. 1

all 34 3! 1

all 1
4 25

19s. 100

10
1000

25
10
50
50
20
20

32|
10

Stock.

25
Stock.

Stock.

Stock.

Stock.

25
5

15
1

1

5

Anglo Mexican Mint
Atlantic Telegraph (Limited)

Australian Agricultural

Berlin Water Works (Limited

British Americau Land
B. &I. Magnetic Telegraph A (Lim.)

Do. B, 7 per cent., till 1862 (Lim.)

Do. C (Limited)

Canada Land
Channel Islands Telegraph (Limited)

Copper Miners of England & Smeltg.

Do. Preference 74 per cent

Crystal Palace
Do. Preference

Do. 6 per cent. Perpetual Debenture

Electric Telegraph
Do. New

English and Australian Copper

General Steam Navigation

Great Ship (Limited)

Do. 174 per cent. Preference

London District Telegraph (Limited)

London Discount (Limited)

London General Omnibus Co. (Lim.)

Madras Irrigation and Canal

Mediterranean Electric Telegraph ..

Mediterranean Extension Tel. (Lira.)

National Discount Company (Limited)

Nerbudda Coal and Iron (Limited) ...

Netherlands Laud
Do. 8 per cent. Pref., issued at 1 dis.

New Brunswick and Nova Scotia Laud

North British Australasian (Limited)

Oriental Gas (Limited).........

Do. “ New Shares” (Limited)

Oriental Inland Steam (Limited) A.

Do. do. B- •

Do. do. C. .

Peel River Land and Mineral (Lim.) .

Peninsular and Oriental Steam

Do. New
Red Sea fc India Telegraph gua. 44 p.e,

Rhymneylron
Do. New

Royal Mail Steam
Scottish Australian In vestment (Lim.)

South Australian Land
Submarine Telegraph Scrip ...

Do. - do. Registered

Van Dieman’s Land

.

all 13| 414

19 28 30
all 44 4f
40
all 35 37
all 18 20
all 13 15
all LI 2 116
all

all

all 234 244
LOO 304 314
100 101 103
100 106 108
100 944 984 x.d.

15 dis.

all 3f 3|
14
all i t
all A

8

3 dis.

5

all ! i

1 14 14 pm.
all

all 24 34
5 If If dis.

5 14 ! dis.

all

all ¥ 1

80
all i 1 „
all i 1
15s. £ dis. par.

8 3! 34 dis.

6
2s.

100 47 50

all 71 72
25 11 12 pm.
all 18 184
all 17 19
all 5 6
60 48 50
100 120 130
all 32 34
all A A

all A A

5

284 9 10

GROSS RECEIPTS OF RAILWAY TRAFFIC.

Railway Companies.

Antwerp and Rotterdam
Belfast and Northern Counties
Be'gian Eastern Junction
Birkenhead, Lancas., and Cites. June
Blythe and Tyne
Bristol and Exeter
Buffalo and Lake Huron
Caledonian
Cork and Bandon
Cork, Blackrock, and Passage
Cork and Youghal
Cornwall
Deeside
Detroit and Milwaukee
Dublin and Belfast Junction
Dublin and Drogheda
Dublin and AVicklow (including Kingstown)..

Dundalk, Enniskillen, and Londonderry
Dundee and Arbroath
Dundee, Perth, and Aberdeen Junction

Dutch Rhenish
East Anglian
Eastern Counties, Norfolk, & Eastern Union
Edinburgh and Glasgow
Edinburgh, Perth, and Dundee
Glasgow and South Western
Grand Trunk of Canada
Great Indian Peninsula

Great Luxembourg
Great Northern
Great Northern and Western
Great North of Scotland

Great Southern and Western (Ireland)

Great Western
Great Western of Canada
Lancashire and Yorkshire
Limerick and Ennis
Limerick and Foynes
Llanelly

London and North Western
London and Blackwall

London and South Western
London, Brighton, and South Coast
London, Chatham, and Dover

Week
ending

Miles
Opened.

Totals.

Aggregate for last

j-year, I860, com-
mred with corre-

3pondg.£-ycar,’59.

1861 1860 1861. 1860. 1861. I860.

Feb. 3 52 52 877 776

„ 8 65 65 1419 1320

„ 11 264 261 244 250

” "9
20 13 1474 1274

„ 10 125 125 5694 5631

Jan. 25 161 161 1524 1564

Feb. 10 2194 2194 14167 13162

„ 9 20 20 370 263

..
9 64 64 201 100

,, 8 26 210 ...

„ 10 53J 53! 1040 907

„ 2 17 17 253 190

Jan. 24 185 185 1566 1051 ...

Feb. 10 63 63 1251 1225

„ 10 63 63 1559 1473 ...

5) 404 404

„ 10 ISO 122 1357 1399

„ 10 174 174 594 547

„ 10 31 31 1154 979

„ 7 108! 108! 2675 2351

» 3 674 674 863 917 ...

It 499 499 23841 23302

.. 2 142 142 6072 5401

„ If 78 78 3023 2943 ...

„ £ 183) 183! 7323 6242
Jan. 26 970 970 9676 10833
Dec. 16 2971 245 4977 3270 88283 74379
Jan. 1< 128 128 2640 1874
Feb. £ 283 283 26629 24597

„ 8 35 230

„ 2 68 58 Ii42 1359 ...

„ 8|329 2494 7043 6567

„ 10:5833 578f 35909 33764
Jan. 25|345 345 8993 6166 249656 206528

Feb. 1( 3953 3953 35--87 33160

24) 243 173 133 ...

„ 26 26 149 134
463 46-3 379 471

„ l f 966- 9661 74682 73053

„ 1' 5 J 53 1378 1381 ...

. „ 1' 389 339 14701 13939 ...

224 2231 13096 11911 ...

. ;;
^ 561 493 730 261 ...

Railway Companies.

,25

London Tilbury, and Southend
Manchester, Sheffield, and Lincolnshire

Manchester South Junction and Altrincham..

Maryport and Carlisle

Midland
Midland Great Western of Ireland

Northern of Canada
North British

North Devon
Northern of France
North Eastern, Bedale, and Leyburn
North London
North Staffordshire

Norwegian Trunk
Oswestry and Newtown
Rhynmey
Royal Danish
Sambre and Meuse
Scottish Central

Scottish North Eastern
Shrewsbury and Birmingham
Shrewsbury and Chester

Shrewsbury and Hereford
Shropshire Union
South Austrian
South Devon
South Eastern
South Wales
South Yorkshire Railway and River Dun
Stockton and Darlington

Taff Vale
Ulster
Ulverstone and Lancaster

Vale of Clwyd
Vale of Neath
Waterford and Kilkenny

Waterford and Limerick
West Cornwall
West Flanders
West Hartlepool Harbour and Rail

Whitehaven Junction

Whitehaven and Furness Junction

West Midland
Welland

Feb.

Jan.
Feb.

Jan.

Feb.

k
ng

Miles
Opened.

Totals.

Aggregate for last

)- Year, I860, com-
pared with corre-

spondg *-year, ’59.

1861 1860 1861. 1860. 1861. 1860.

421 40
10 173* 173* 11019 10020

10 9>- 9* 933 866

0 28 28 1309 1120

10 614* 614* 39349 35102 ...

177 177
19 91 94 1005 672

10 1991 174 5948 5402

3 35 35 388 375 ...

4 620 620 46371 41877

9 764 764 36476 33928

10 9 9 2360 2315

3 246 233 7940 7896

13 44 44 462 567 13843 13743

10 20 369 ...

9 703 512

69 69
9 68 68 1151 loic

10 50 50 2967 2802

2 115 115 3680 3675 ...

"9
51 51 1841 1559 ...

10 29* 29* 767 720 ...

4 108, 1087 33105 29171
10 72| 72? 2876 2796
£ 306 302 16622 15853

9 171! 171! 6874 6634
If 118 118 3304 3261

9 112 112 6849 6609
It 38 38 4503 4483
10 51 51 1629 1515

10 19 19 714 525 ...

9 10 141 94
10 25} 25* 1708 1468 ...

8 31 31 419 266

8 77 77 1199 1080 ...

3 27* 27* 657 540 ...

£ 75 75 964 761 ...

8 39 39 4756 3482 ...

3 12 12 743 643 ... ...

3 35 35 678 564 ...

10 162 158 6629 6215 ... ...

... 25 t. Ml ... ... ...

20

Weeks.
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THE AGRA & UNITED SERVICE BANK
(Limited).

Established in India 1833.—Incorporated by Letters Patent 1857.

Paid-up Capita), £1,000,000 (One Million Sterling).

Reserved Fund, £190,000.

Branches at Calcutta, Bombay, Madras, Agra, Lahore, Hong Kong,
and Shanghai.

Head Office- 27, Cannon-stheet, London, E.C.

Directors.
ROBERT GUTHRIE MACGREGOR, Esq., Chairman.
GEORGE GORDON MACPHERSON, Esq., Deputy-Chairman.

George Hay Donaldson, Esq.
Lieut.-Colonel Henry Doveton.
Alderman Thos. Quested Finnis.

Lieut.-Colonel Henry Barkley
Henderson.

Lieut.-Colonel Jarues Horsburgh
Macdonald.

Colonel James Holland.
Charles Grenville Mansel, Esq.
John Carrington Palmer, Esq.
Major-General Duncan Sim.
James Sydney Stopford, Esq.
James Thomson, Esq.
William Hardinge Tyler, Esq.

General Manager—Mackintosh Balfour, Esq. (in India).

Officiating General Manager—William Shipman, Esq.

Auditors.
William Newmarch, Esq., and John Hill Williams, Esq.

Current or floating accounts (balanced half-yearly, on the 30th
June and 31st December) opened with individuals and firms, bear-
ing interest when the minimum monthly balance at credit is not
less than £100 at the rate of 2 per cent, per annum. When the
balance falls below £100, a moderate commission is charged, ac-

cording to the nature of the account.
Deposits in sums of not less than £100 are received, repayable

on ten days’ notice, at 1 per cent, below the Bank of England
minimum late of discount, rising and falling therewith, hut not to
exceed 5 per cent, per annum.

Deposits for fixed periods are received at interest, particulars of
which may he obtained at the Bank.

Sales and purchases effected in Brilish and Foreign securities, in
East India Stock and loans, and army, navy, and civil pay and pen-
sions realised.

Bills issued at the exchange of the day, aud free of any extra
charge, on the branches of tbe Bank.
Approved bills drawn against funds, or upon parties in India,

purchased.
Bills payable in India sent out for collection.

Interest on Indian Government securities drawn, aud the equi-
valent paid to parties interested without charge.

Circular notes, payable at the principal cities of Europe, granted.
Hours of business Ten to Four

;
Saturdays Teu to Three.

By order of the Board,
WILLIAM SHIPMAN, Officiating General Manager.

CHARTERED BANK of INDIA, AUS-
TRALIA, and CHINA.

Head Office—20, Threadneedle-steeet, London, E.C.

Incorporated by Royal Charter.

Paid-np Capital, £644,000.

Branches and Agencies.—At Bombay, Calcutta, Singapore, Hong
Kong, and Shanghai.

The Bank, at its head office in London, grants Drafts cn its va-
rious agencies, issues letters of credit, undertakes the purchase
and sale of Indian Government and other securities, aud receives
deposits at iuterest, terms of which may he kuown on appli-
cation.

The several agencies grant bills of exchange on the City Bank,
Loudon, and on each other; realise drafts and hoondees in the In-
dian Presidencies, remitting the proceeds without charge, in the
Bank’s own bills, to Europe; effect sale3 and purchases of Go-
vernment paper, making no charge for enfacement

;
draw and re-

mit interest and dividends thereon when due, at the current rates
of the day ; receive money on deposit at interest

; and conduct all

general banking business, including the receipt of pay, pensions,
annuities, and dividends ou stock of all kinds.

CHARTERED MERCANTILE BANK
of INDIA, LONDON, and CHINA.

Head Office, 52, Tiieeadneedle-street.

Agencies and Branches at Bombay, Calcutta, Madras, Colombo,
Singapore, Penang, Hong Kong, Shanghai, and Mauritius.

The hank, at its head office in London, grants drafts on its various
agencies and branches, issues letters of credit, purchases approved
bills on India, China, Ceylon, and Mauritius, undertakes the pur-
chase and sale of Indian government and other securities, and the
collection of private and mercantile bills at the ports and places at
which its agencies are established

; receives deposits at interest for
fixed periods, tire terms of which may lie ascertained on application

;

and transacts generally all Indian banking business, including the
receipt of pay, pensions, and dividends on stock of all kinds.

s OUTH AUSTRALIAN BANKING
COMPANY.

[Incorporated by Royal Charter, 1847.]

LETTERS of CREDIT and BILLS issued upon' Adelaide,
Port Adelaide, Gawler, and Robe. Approved drafts negotiated
and sent for collection. Every description of banking business
conducted with Victoria and New South Wales, tlirougli the Com-
pany’s agents.

54, Old Broad-street, E.C. WILLIAM PURDY, Manager.

B ANK OF EGYPT.
“NOTICE IS HEREBY GIVEN, that the ANNUAL GENE-
RAL MEETING of this Corporation will be held at the LONDON
TAVERN, on MONDAY, the 25th day of February, at One o’clock
p.ii. precisely, when the Directors will present a Report and State-
ment of Accounts, as audited, for the half-year ending Dec. 31.

By order of the Court,

EDWARD CHESHIRE, Secretary.
26, Old Broad-street, E.C., London,

8tli February, 1861.

B ANK of LONDON.
Tiieeadneedle-street and Charing-cross.

Chairman—

S

ir JOHN VILLTERS SHELLEY Bart M P
Vice-Chairman—JOHN GRIFFITH FRITH, Esq.

John Edmund Anderdon, Esq.
Colonel William Elsey.
Thomas Gooch, Esq.
John Johnson, Esq.
Charles J oyce, Esq.

Thomas Luce, Esq.
Henry Moms, Esq.
Sir Henry Muggeridge, Alderman.
Robert Porter, Esq.
Alfred Wilson, Esq.

Manager

—

Matthew Marshall, jun.. Esq.
CURRENT ACCOUNTS.—Interest allowed on balances.
DEPOSIT ACCOUNTS.—Present rate of interest for money

placed at seven days’ notice, 5 per cent.
J

CIRCULAR NOTES and LETTERS of CREDIT issued free
of charge. C. J. II. ALLEN, Secretary

0OMMERCIAL BANK OF LONDON.
The DIRECTORS HEREBY GIVE NOTICE, that the RATE of

INIBREST ALLOWED on DEPOSIT ACCOUNl’S at seven days’
call continues to be FIVE PER CENT, until further notice

(Signed) A. R. CUTBILL, Manager.
February 15, 1861.

B ank of the people.
Capital Stock, £200,000.

Lord HENRY GORDON, Chairman,
Banking Accounts opened for any amount above £10. No in-

troduction necessary. Bunk Pass and Cheque Books delivered to
every Depositor, who can draw by cheques made payable to whom-
soever directed, and in sums however small.
No restriction as to amount of balance, which can be withdrawn

at any moment, and without notice. Country Accounts opened.
Bank hours 9 a.m. to 4 f.m.

N. SISLEY, Secretary.
Offices—Bank-buildings, 11, Haymarket, Pall-mall, S.W.

BANK OF DEPOSIT (Established a.d. 1844),
No. 3, Pall-mall East, London.—Capital Stock £100,000.

Parties desirous of investing money are requested to examine the
plan of the Bank of Deposit, by which a high rate of interest may
be obtained, with ample security.

Deposits made by special agreement withdrawn without notice.
The interest is payable in January and July.

PETER MORRISON, Managing Director.
Forms for opening accounts sent free on application.

Deposit, assurance and discount
BANK.

FIVE PER CENT, on sums for fixed periods; or, according to
the amount, at from Seven to Thirty days’ notice. Three per-
cent. at Call.

5, Cannon-street West. E C. G. II. LAW, Manager.

THE ENGLISH AND CONTINENTAL
TRACTION ENGINE COMPANY (Limited.)

Capital £10,000, with power to increase.

In 1,000 Shares of £10 each. Fully paid up.

The object of this Company is to purchase Messrs. Lougstaff and
Pullan’s Patent Traction Engines (a full report of the working
and efficacy of which will he found in the Mechanics' Magazine
of Nov. 2, 1860), for the purpose of working them ou contract iu
this country, as well as on the Continent.

The exclusive right of sale, or of granting the use of them in
Spain and Portugal, lias been secured to the Company, and offers
for contracts have already been received on terms that fully justify
the Directors in anticipating an annual nett profit of not less than
25 per cent, on tbe outlay.

Prospectuses, and Forms of Application for the remaining
Shares, may be had on application to tbe Manager, at. the Offices of
the Company, No. 2, Broad-street-buildings, E.C., where every in-
formation will he afforded. L. LINDON, Manager.

THE SHORTEST AND MOST DIRECT ROUTE TO
AMERICA.

THE ATLANTIC ROYAL MAIL STEAM
NAVIGATION COMPANY’S fast-sailing Steamer

“PRINCE ALBERT,” Capt. Walker,
wiR sail from GxlLWAY for ST. JOHN’S, NEWFOUNDLAND,

aud NEW YORK, on TUESDAY, 26th February.
Passengers booked at through rates from London

To St. John’s—Cabin £22, £19, and £16, according to accommo-
dation.

To New York— Cabin £25, £23, and £18, according to accommo-
dation.

Steerage to New York, £7. 10s.

For Freight, Passage, or other parficulars, apply to Messrs.
Howland and Aspinwall, New York; Nazro, Brothers, and
Sweeney, Boston

;
W. II. Thomson, Galway ; or to Bake,

Adam, and Co., 8, Philpot-lane, London.

O VERLAND ROUTE. _ COMMUNICA-
TION by STEAM to INDIA, AUSTRALIA, &c, via

Egypt.—The PENINSULAR' and ORIENTAL STEAM NAVI-
GATION COMPANY BOOK PASSENGERS and receive Cargo
and Parcels for Gibraltar, Malta, Corfu. Egypt, Aden, Ceylon,
Madras, Calcutta, the Straits, and China, by their steamers leaving
Southampton on the 4th and 20th of every month

;
for Gibraltar,

Malta, Egypt, Aden, and Bombay, by those of the 12th aud 27tli of
each month; aud for Mauritius, Reunion, King George’s Sound,
and Melbourne, by the steamers leaving Southampton on the 20;h
of every month.

For further particulars apply at the Company’s offices, 122
Leadenhall-street, London, E.C., or Oriental-place, ’Southampton.

THE ST. JAMES’S SCARF—
JL An entirely new Self-Adjusting Scarf, in every variety of
pattern aud colour. Price Is.—11s. the dozen.

BLACK and COLOURED SILK DITTO, 3s. Gd. each.

The EUREKA SCARF, all Colours, 3s. Od. each.

DENT’S TOWN-MADE KID GLOVES, 3s. 9d.

LADIES’ DITTO, 3s. 3d.

FRENCH KID GLOVES, all Colours, 2s. Gd.

WESTMINSTER TAN, 2s. 6d.

RIFLE GLOVES, in BUCK and CAPE, 2s. 9d.

JEAN MARIA FARINA’S EAU DE COLOGNE, PIESSE and
LUBIN’S CELEBRATED PERFUMES.

The New Method of Adjusting the French Muslin Scarf fully

explained, at

F. BROWN’S SHIRT and GLOVE HOUSE,
38, Cheapsidc, London, E.C.

Metal foils and capsules.—metal
FOILS and CAPSULESof every description are now being

manufactured and supplied by WIMSIIURST’S PATENT METAL
FOIL and SHEET METAL COMPANY (Limited;. Samples and
prices forwarded on application.

Offices, 16, Bishopsgate strect within, E.C.; works, Old Ford
Bow, E. '

pOCKERELL’S COALS, 28s. Cash
Centual OrncK, N o. 13, Counhill.

"{TWENTY THOUSAND POUNDS ready to

Y 'l1
;

advanced in sums of £100 and upwards, upon the secu-
nty of freehold, Copyhold, and Leasehold Properties. The Loan
repayable either in one sum or by instalments.

Apply to Mr. J.E. TRESIDDER, 37, New Bridge-street; London.

Td AN C Y SOAPS, PERFUMERY,X1

BRUSHES, &c.
TO MERCHANTS AND SHIPPERS.

LOW, SON, and BENBOW beg to call the attention of those
who wish superior articles at moderate prices, prepared expressly
for exportation, and solicit au inspection at their Manufactory
330, STRAND, London.

y ’

Soap Works—BOW COMMON.

JOHN GOSNELL & CO.’S
SELECT PERFUMERY.

THE following CHOICE PERFUMES are
universally admired, and have obtained au unrivalled cele-

brity for variety, delicacy, and lasting fragrance.
JOHN GOSNELL 8t Co.’s Victoria Bouquet, Jockey Club, Ess.

Bouquet, Guards’ Own, The Bride’s Bouquet, Extract of Flowers,
Princess Royal, United Service, Wood Violet, Love Charm, New
Perfume, Essence Geranium, Volunteer llille Bouquet, Russian
Leather, Garibaldi, New-Mown Hay, and La Noblesse Perfumes,
2s. 6d. and 3s 6d. each.

FOUNTAIN PERFUMES FOR THE BALL-ROOM.
J. G. & Co.’s Treble-distilled Lavender Water, Toilet Vinegar, and

Aromatic Eau de Cologne.

The following are specialities of J. G. & Co.’s manufacture, and
are highly recommended:

—

REAL OLD BROWN WINDSOR SOAP.
LA NOBLESSE SOAP.

VIOLET AND MILLEFLEUR SCENTED TOILET
AND NURSERY I’OWDER.

AMBROSIAL SHAVING CREAM.
CHERRY TOOTH PASTE.

BEARS GREASE, GOLDEN OIL, LA NOBLESSE POMADE,
AND MOELL1NE, FOR THE HAIR.

BLOOM OF NINON FOR THE COMPLEXION.
THE PATENT TRICIIOSARON HAIRBRUSH.

AND
DENTISTS’ TOOTHBRUSHES.

SOLD BY ALL PERFUMERS AND CHEMISTS
WHOLESALE AND FOR EXPORTATION.

12, THREE KING-COURT, LOMBARD-STREET,
LONDON.

NEW MUSIC.
J ust out,

rriHE MIGNIONETTE SCHOTTISCIIE and
JL the CHRYSANTHEMUM VARSOVIANA.
By the Blind Composer, Hypvolite Van Landeghem, Professor

of the new system of Harmony taught without Figures.

Published by J. Williams, 123, Cheapside ; and may be obtained
from Mr. H. V. L., at 25, Brunswick-road, Upper Holloway,
Loudon, N.

Australian mail.—ah the news, to the
latest date from tbe Australian Colonies and New Zealand,

m the AUSTRALIAN MAIL. Price Gd.—To be had of all the
principal newsvendors. Subscription Seven Shillings per annum,
post free.

Office : 5, Grocer’s Hall-court, Poultry, E.C.

Australia and new Zealand.—
The most reliable intelligence from these colonies is given

in the AUSTRALIAN and NEW ZEALAND GAZETTE (established
1849), published every Saturday, price 0d., free by post. The
“ MAIL” EDITION is issued the day following the arrival of the
mails.

P. ALG AR, Colonial Newspaper Agency, 11, Clement’s-lane, City.

HE CHINA EXPEDITION.T
Extract from a letter, from an .officer in China to his friends in

England:—“Above all I thank you for the LONDON AND CHINA
EXPRESS newspaper, which contains a summary of all the news,
and is q te the ‘ Times’ of China.

”

Published specially for the mails of the 10th and 27th of each
month, at 5 p.m. Price Is. Gd. via Marseilles.

The LONDON AND CHINA TELEGRAPH is also published on
arrival of each mail, containing details of the progress of the Ex-
pedition and other events.

Price lOtl. Orders and postage stamps should be addressed to
the Manager, 7, George-yard, Lombard-street, London, E.C.

WEBSTER’S CELEBRATED GOOD AND PURE TEAS,
ON COMPARISON, WILL PROVE VERY SUPERIOR TO THOSE HITHERTO ADVERTISED AS BEST.

Very Superior Black Tea, 3s., 3s. 2d., and 3s. 4d. Choice, 3s. Gd. Very Choice, 3s. 8d. and 4s. The Very Best Black Tea Imported,
4s. 4d. per lb.—Good Coffee, Is. Id. Superior, Is. 2d. Choice Mocha Coffee, Is. 3d., Is. 4d., 1 s. 6d. The Very Best Old Mocha, Is. 8d.

OBSERVE !—WEBSTER BROTHERS quote such prices only as the quality justifies them iu recommending, and those spoken of
as Best are the Best, and better cannot b’e obtained.

A SAMPLE CHEST forwarded, carriage free, to any part of England, containing

6 lb. of Very Choice Souchong 3s. 8d. ... £12 0
1 lb. of Very Choice Gunpowder 4s. 6d. ... 0 4 G
2 lb. of the Best Congou Tea 3s. 4d. ... 0 6 8
3 11). of Choice Mocha Coffee Is. Gd. ... 0 4 6

1 lb. of Best Bermuda Arrowroot Is. 4d.

1 lb. of Best Mustard Is. 6d.

.£0

. 0
1 4
1 6

£2 0 6
WEBSTER BROlHERs pay carriage on all Orders for Teas, Coffees, and Spices, amounting to £2 aud upwards, to any part of

England, and deliver goods carnage free, with their own carts, to all parts of London daily.
A Price Current, containing a List of Prices of Teas, Coffees, Spices, Sugars, Fruit, &c., sent post free on application to

WEBSTER BROTHERS, 30
, MOORGATE-STEEET, CITY, LONDON, E:C.



MONEY MARKET REVIEW. Feb. 16, 1861.

1AST INDIAN RAILWAY COMPANY.
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f £i 500,000 required to com-

the rate of 5 per cent, per annum, is guaranteed by the becretary

0f
ThfBondl“ta® Years from the 15th December,1861

transferable by endorsement under the provisions of the 16 and 17

Victoria cap. 59, without stamp, and the holders may renew them

for a Second term of Five Years, upon givmg one year s notice to

that effect. Failing such notice the Bonds will be paid off at the

expiration of the first Five Years, on presentation at the Bank of

El
payments may be made in full, or by instalments, as may be

a
^Interest°will accrue on the respective payments from the dates

^No^crip Receipt or Bond will be issued for a less sum than £50.
1

By order of the Board,

East Indian Railway House, D. I. >'OAD, Secretary.

Alderman’s Walk, New Broad- street,

London, January 22nd, 1861.

Great Indian peninsula rail-
way COMPANY.

The Directors continue to receive Proposals for LOANS on DE-

BENTURES of £100 and upwards for Five or Seven Years at 5 per

cent, per annum interest, payment of both principal and interest

being guaranteed by the Secretary of State for India in Council,

and the interest being payable half-yearly on the 10th of January

and 10tli of July, at the London and County Bank, Lombard-

street, London, by means of Coupons attached to the Debentures.

Forms of proposal may be obtained on application at this office.
1 THOMAS R. WATT, Secretary.

Company’s Office?, 3, New Broad-street, London, E.C.,

4th January, 1861.

MADRAS RAILWAY COMPANY.

The grand trunk railway
COMPANY of CANADA.

The PETITION of the SHARE and BONDHOLDERS of this

Company to the Parliament of Canada LIES for SIGNATURE
ill London, at the Offices, 21, Old Broad-Btreet, at the Stock Ex-

change, and at Messrs. Waterlow’s, Bircliin-lane and Parliament-

street, and at the Stock Exchanges of Liverpool, Manchester, Glas-

gow, Edinburgh, Bristol, Dublin, and Leeds. Hie Report of the

Select Committee, and the Petition, with form of authority to sign,

for the use of persons unable to attend personally at any of the

above places, may be had on application, personally or by letter, to
p J JOHN M. GRANT, Secretary

Grand Trunk Railway Offices,

21, Old Broad-street, London, E.C., Feb. 7, 1861.

Ito Majesty’s Secretary of State for India having authorised Hie

Directors of this Company to raise the sum of £1,000,000 on De-

bentures not convertible into Stock the Directors me now pre||red

to comply with applications to that extent for DEBEN1URES at

par, bearing interest at 5 per cent, per annum, payable by coupon,

half-yearly, at the Union Bank of London. ,,

The payment of the principal an d mterest is guaranteed by the

Secretary of State for India in Council. The Debentures will be for

five years, from the 1st of January, 1861, transferable indorse-

ment without stamp, and renewable at the option.of the holdei fora

second term of five years, at the same rate of interest, upon notice

being given .by him twelvemonths previous to the expiry of the

first ' term. Failing such notice, the Debentures will be paid off at

the expiration of the first five years.

Debentures will not be issued for any less amount than to0.

The Directors will also receive applications for the hunted

amount, £194,000, which remains to he allotted of the previous

Debenture Loan of £1,000,000 convertible into Stock of the

Company. These Debentures are for five years, or four years, at

5 per cent, per annum, payable by coupons, half-yearly, at tlie

Union Bank of London. , . ...

The payment of tlic principal and interest is guaranteedm like

manner by tlie Secretary of State for India, and tlie holders of

these Debentures have the option at the end of twelve months from

their date, and thenceforward, upon giving notice at anv time be-

fore the Debenture becomes payable, of converting it into Capital

Stock of the Company, bearing 5 per cent, interest, guaranteed

under the contract entered into with the East India Company.

Forms of application for either or both descriptions of Deben

tures may be obtained at the Offices of the Company.

By order of tlie Board,
JAMES WALKER, Managing Director.

No. 33, New Broad-street, London, 1st Jan., 1861.

Recife and san francisco Pernam-
buco RAILWAY COMPANY (Limited).

At an EXTRAO 111)1NARY GENE UAL MLLlING of the

Shareholders of this Company, held at
,
ER

Bisliopsgate-street, London, on WEDNESDAY, the 30th day of

January 1861, at One o’clock r.H. precisely, pursuant to public

notice- Mr. BENSON in the Chair;

Moved, seconded, and resolved unanimously

“ That the Directors do pay, as heretofore, to the shareholders

(out of the capital or income of the Company) interest upon the

amount of calls paid during the construction of the hne after the

rate of 7 per cent, per annum ;
such interest to be calculated from

the day of payment of the respective calls.” .

“ That the thanks of the Meeting he given to the Chairman and

^NOTICE IS HERERY GIVEN that an EXTRAORDINARY
GENERAL MEETING of the Shareholders of this Company will

he held on WEDNESDAY, the 6th day of March next, at One

o’clock vl. precisely, at tlie LONDON TAVERN, Bishopsgate-

street, London, to confirm the first resolutioni mentioned above.

By Order, W. H. BELLAMY, Secretary.

199, Gresham House, Old Broad-street,

London, E.C., J an. 30, 1861.

PITTSBURGH, FORT WAYNE, and
CHICAGO RAILWAY.-REORGANISATION.

Holders of Bonds of the above, and of the Ohio and Pennsyl-

vania, the Ohio and Indiana, and the Fort Wayne and Chicago

Railways, are hereby informed that their assent should now be

o-iven to the PLAN for REORGANISATION, and to the appoint-

ment of the Committee named to act as their attorneys and

agents, such assent to be accompanied by tlie surrender of tlieir

Copies of the phm and agreement for signature lie at the office

of Robert Benson and Co., with whom parties interested are re-

quested to communicate, personally or by letter.

No. 62, Gresham House, Old Broad-street, E.C.,

February 14, 1861.

s
EVENOAKS RAILWAY COMPANY.

NOTICE IS HEREBY GIVEN, that the THIRD HALF-
YEARLY GENERAL MEETING of the Sevenoaks Railway

Company will be held at the OFFICES OF 1HE COMPANY,
3 Victoria-street, Westminster, on TUESDAY, the 26th day of

February, 1861, at Twelve o’clock precisely.

The TRANSFER BOOKS of the Company wdl be CLOSED
from the 9tli to the 26th of February, both inclusive.

Dated this 5tli day of February, 1861.

By order, AMHERST, Chairman.

G. F. HOLROYD, Secretary.

Offices, 3, Victoria-street, Westminster. _

THE BRIGHTON HOTEL COMPANY
(LIMITED).

Capital £75,000, in 15,000 Shares of £5 each.

Deposit, 10s. per Share on Application, and £1. 10s. on
Allotment. -

.

Incorporated under the Joint-Stock Limited Liability Acts, which

expressly limit the liability of each Shareholder to the- amount

ofliis Shares.
Directors.

GEORGE ENGLAND, Esq., Hatcliam Lodge, New Cross JCBA1R-

MAK.)
William Clarke, Esq., Gresham-street, and Coventry.

Edmund Clench, Esq., Manor House, Clapliam.

John Cropp, Esq., Oaklands, Clapham.

R E Fairlie Esq., C.E., Gresham House, Old Broad-street.

J.'A. Foot, Esq., King’s Bench Walk, Temple.

JohnSpurgin, Esq., M.D., Great Cumberland-street, Hyde-park.

Joseph Turnley, Esq., J.F., Russell-square.
* Architect.

W. Munt, Esq., 7, Tokenliouse-yard, Bank.
Auditors.

Henry Chatteris, Esq., 35, Old Jewry, Public Accountant.

Solicitors.

Messrs. Wickens and Brutton, 4, Tokenhouse-yard, Bank.

Bankers.
London and Westminster Bank.

Messrs. Hall, Lloyd, and Bevan, Brighton.

Brokers.
Messrs. Huggins and Rowsell, 1, Threadneedle-street.

Mr. P. R. Wilkinson, 168, North-street, Brighton.

Secretary.—Mr. Thomas Heaps.

Oeeices.—2, Moorgate-street, London.

The Directors have the pleasure to announce to the Shareholders

and the Public, that having succeeded in obtaining from the Go-

vernment a positive contract of sale to this Company of the free-

hold land now occupied for the battery and premises in the King s-

road Brighton, they will proceed to carry into effect, with all due

expedition, the very desirable object for which this Company was

established, viz. :-the erection of a capacious and elegant hrst-

class Hotel, on Hie eligible site above named, which shall embrace

all the appliances of modern architecture and art, which can in any

way conduce to the health and comfort of visitors, and at such

numerate charges as will ensure a permanently profitable business.

Applications for tlie remaining Shares should be made without

delay to the Secretary, Brokers, or Solicitors, from whom Forms of

Application may be had.

rrHE MARGATE RAILWAY COMPANY.

NOTICE IS HEREBY GIVEN, that the SEVENTH HALF-
YEARLY GENERAL MEETING of the Margate Railway Com-

pany will he held at the OFFICES OF THE COMPANY, 3, Vic-

toria-street, Westminster, on TUESDAY, the 26th of I ebruary,

1861, at Three o’clock precisely.
r

The TRANSFER BOOKS of tlie Company will be CLOSED from

the 9th to tlie 26th February, both inclusive.

Dated this 5th day of February, 1861.
.

Bv order, C. J. HILTON, Chairman.

G. F. HOLROYD, Secretary.

No. 8, Victoria-street, Westminster.

COPIAPO EXTENSION RAILWAY
COMPANY (Pabellon and Cbanarcffio Railway).

NOTICE IS HEREBY GIVEN, that tlie GENERAL MEET-

ING of the Shareholders, held on the 5tli inst., has been AD-

JOURNED until FRIDAY, the 8th day of March next at Two

o’clock in tlie Afternoon, to be held at tlie Offices of tlie Corn-

pan v, No. 2, New Broad-street.
, , . *

And Notice is Hereby Further Given, that in pursuance of a

Resolution passed at the above Meeting the Shares numbered as

under, with the payments made thereon, will be forfeited, unless

the calls due are paid on or before the 26th inst., with interest at

the rate of 6 per cent, per annum.
Dated this 6th day of February, 1861.

By order of tlie Board,
EDWARD J. COLE, Secretary.

Shares Numbered 5,871 to 5,8fe0, equal to 10 Shares.

London and north-western
RAILWAY.

NOTICE IS HEREBY GIVEN, that the next ORDINARY
HALF-YEARLY MEETING of the London and North-Western

Railway Company will be held at the EUSTON STATION, Eus-

ton-square, London, on FRIDAY, the 22nd February, 1861, at

Twelve o’clock at noon precisely, for the transaction of the general

business of the Company.
.

C. R. MOOR^OM, Chairman.

CHAS. E. STEWART, Secretary.

Euston Station, London, Feb. 6, 1861.

The east india & London shipping
COMPANY (Limited).

The SHARE LIST of this Company will be CLOSED ou

WEDNESDAY, the 20th instant.

By order of the Board,
RICHARD DREW, Secretary.

9, Mincing-lane, February 11th ,
1861.

I
^AST INDIA AND LONDON SHIPPING

COMPANY (Limited).
,

In answer to numerous inquiries, the Directors take this means

of intimating that the first steamer, the “INDIANA, mil leave

the VIC PORIA DOCKS on or before the 10th MAY, and that due

notice as to Freight and Passage Money will be given.

By order,
RICHD. DREW, Secretary.

9, Mincing-lane, 15th Feb ., 1861.

YYRIENTAL INLAND STEAM COMPANY.

NDTICE IS HEREBY GIVEN, that the FIFTH ANNUAL-
GENERAL MEETING of the Shareholders of this Company will

he held at the LONDON TAVERN, Bisliopsgate-street, London,

on WEDNESDAY, the 20th day of February instant, at One

o’clock in the afternoon precisely.—By order,
1 JOHN MATHEWSON, Secretary.

9, Billiter-street, London, Eeb. 9, 1861.
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OTOCKPORT, DISLEY, and WHALEY
BRIDGE RAILWAY COMPANY.

NOTICE IS HEREBY GIVEN, that the next ORDINARY
HALF-YEARLY MEETING of Shareholders will be held within

the Conipanv’s Offices, No. 2, LeadenhaU street, in tlie City of

London, cn 'THURSDAY, the 28th day of lebroary instant, at

°Tnd Notice is Hereby Further Given, that on the conclusion of

the ordinary business, a SPECIAL GENERAL MEETING of the

Proprietors will be held, to authorise the Company to exercise the

power of borrowing to the extent of £10,000 conferred upon them

by the Stockport, Disley, and Whaley ®‘itlge Radiv-ay (Capital)

Act 1860. JOHN CHAPMAN, Chairman.

Company’s Offices, 2, Leadenhall-street, London,

February 8, 1861.

MIDLAND RAILWAY COMPANY.

"The Directors are prepared to receive APPLICATIONS for the

Company’s PERPETUAL TOUR PER CENT. MORIGAGE
PREFERENCE STOCK, which will be inscribed in tlie Books of

the Company, in the names of Applicants, without payment of

stamp duty or other expense.
„ ..... .

The Stock will be issued under the authority of The Midland

Railway (Rowsley and Buxton) Act, 1860,” and of a resolution of a

General Meeting of tlie Company, held in conformity therewith on

the 14th of August, 1860.
.

......
The Stock thus raised will be exclusively applied in substitution

of the Debenture or Mortgage Debt of tlie Company, and it will be

entitled to tlie same priority against the property and income of

the Company as the Debenture or Mortgage Debt, ranking before

the Company’s Stock and Share Capital, and will be tlie first

charge on a nett income, amounting last year to upwards of

£1,000,000, after payment of working expenses and rents of all

hinds. . , . ,

The interest will commence from the date when the money is

placed to the Company’s credit, and will be paid half-yearly, on the

jst of January and the 1st of July. .

Forms of application may be obtained by letter, addressed to me.

Pej’by, Feb, 5, 1861* G. J*, BROWNE, Secretary.

TO RAILWAY COMPANIES and others

interested in the Safety and Economy of Railway Wheels.

Accidents from the Breaking of ^s effectuMly PREVENTED
by the use of R. BROTHERHOOD’S PATENT FASTENINGS, by

which the tyres are so firmly fixed to the wheel that, should they

become broken, they cannot possibly ily from their proper posdiom

This mode of fastening can be adapted to nearly every kmd of

wheel, whether new or old. Hundreds of those wheels 'have been

running for some years on the Great M estem,.Wilts, and Somerset’

and other Railways, and some have just reiurned to the Works,

which have been working constantly for nearly sev cn years with

heavy loads, and have rim upwards of 115,000 miles with the tyres

severed in two without failure, and are still m working order ; aiffi

£1,000 will lie paid to any party using these wheels should anj tyie

fly off from tlie effect of crystallisation or frost. „ T
Railway Bridges, Plant, and Fittings supplied for Home or Ex-

F
°Ever^

I1

information can be had on application to ROWLAND
BROTHERHOOD, Railway Wobks, Chippenham, Wilts.

January 29, 1861. __

English and Australian copper
COMPANY. ’

NOTICE IS HEREBY GIVEN that the ORDINARY GENE-

RAL MEETING of the Shareholders of this Company will be held

at tlie LONDON TAVERN, Bishopsgate-street, London, on

THURSDAY, the 21st day of February inst., at 2 o dock in the

afternoon, in pursuance of the Be
^E

0^S^^e

^IIjKINSi Sec .

Offices, 17, Gracechurch-street, London, E.C-,

February 13, 1861

.

N B -The TRANSFER BOOKS will CLOSE on WEDNESDAY,
tlie 20th inst., and RE-OPEN on FRIDAY, the 8th proximo.

/CLARENDON CONSOLIDATED -MINING
tv COMPANY OF JAMAICA (LIMITED.) ^ T,xt_ oiT
NOTICE IS HEREBY GIVEN, that the ANNUAL GENERAL

MEETING of the Clarendon Consolidated Mining Company of

Jamaica (Limited) will beheld at the 9*H£mv .£°
187 Gresham House, Old Broad-street, on FRIDAY, the 22nd day

of February instant, at One o’clock precisely, in conformity with

the terms of the Company’s Deed of Settlement.

And Notice is Hereby Further Given, that the TRANbiLlv

BOOKS of flie Company will be CLOSED from the 9th to the

23rd day of February, both days inclusive.

By order of the Board,
JOHN H. KOCH, Secretary.

187, Gresham House, Old Broad-street,

London, 2nd February, 1861.

Edward scrivener, chronometer,
WATCH and CLOCKMAKER, JEWELLER, &c.

19, COCKSPUR-STREET, PALL MALL,

Ten Years Principal Assistant to tlie late Iredeiick Dent,

of 61, Strand,

Respectfully solicits an inspection of his extensive stock of Chro-

nometers, Watches, Clocks, and Jewellery-, all of the newest de-

signs and best workmanship. Ladies’ Gold Watches, from A8

;

Glntleman’s do., £10; Silver do., £4. Old Watches, Plato, &c..

taken in exchange. Qockspiir-Street, ?all Mall, London,

CLARENDON CONSOLIDATED MINING
COMPANY of JAMAICA (Limited).

NOTICE IS HEREBY GIVEN, that the Directors have this

day made a CALL of Two Shillings and Sixpence per Share on the

Shares of the Company, PAYABLE on or before the 10ih dayof

April next, at the Bankers of the Company, Messrs. Heywood,

Kennards, and Co., No. 4, Lombard-street, London, and the Share-

holders are hereby required to pay the
gee

187, Gresham-house, Old Broad-street,

London, Jan. 22, 1861.

WESTMINSTER PALACE HOTEL
COMPANY (Limited)

. . ..

Tlie Directors of the above Hotel beg to give notice that the

Hotel is NOW OPEN to the public. It affords superior accommo-

dation of every description at moderate charges. The Building is

fire-proof, and contains a Telegraph-office, communicating every

half-hour with the Houses of Parliament; it has also telegraphic

communication with the Courts of Law, and every station in the

United Kingdom, the Continent, &c.
. . , .

Applications for Rooms, and Public Dinners, &c., to be addressed

to the Manager, at the Bnilding^gy^Bgri^^

Printed by Richard Kinder, of Foot’s Cray, Kent, at bis Print

iue-office, Angel court. Skinner- street, Londoni; and published

by John Atter, at 23, Birchin-lape, iq t|ie Qity of London.'**

Satubdat, February 16, 1861,
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MR. PIKE’S ANNUAL CIRCULAR.

MR. JOHN ROBERT PIKE begs to tender
his wannest thanks to the numerous patrons and friends

who have favoured him with commissions during the year I860.
To many it has been a period of varied success in speculation, al-

though, on the whole, a satisfactory balance of profit has been
realised. Looking at the courses of other branches of speculative
enterprise during the last twelve months, the comparative firmness
which has characterised the Mine Share Market is highly encou-
raging. Usually speaking, the prices of mine shares fluctuate with
the value of money and the necessary staples of consumption,
affected at the same time by the soundness or otherwise of trade,
conditions which, during the period under review, have hern sen-
sibly modified. We have had disasters in trade, complicated inter-
national politics, money dear almost to panic point, and convulsions
rather than variations in otlur share markets; but, through all,

the demand for British mines, both for investment and speculation,
has been, all things considered, remarkably good. As a matter of
course, copper shares have fluctuated with the variations in the
standard, which is a principle unquestionably sound, and beneficial
alike to the investor and specu’ator, apart altogether from the fluc-
tuations in prices consequent on the usual accident of supply and
demand.

In some quarters it nn'ght be construed as rudeness even to offer
any advice to the investing public on the management of their own
affairs, hut speculation in mining property is ot such an exception-
able character as to warrant him, at the risk of displeasing a few,
in making his long experience in some measure available for the
benefit of the mauv. He has addressed the public interested in
mines, both through the medium of the newspaper press and in
printed books on this subject. For years he has in this way been
warning and advising, and now, at the commencement of an-
other year, he would impress upon the minds of investors a few-
very ordinary, but in practice very valuable, truisms :

—

1.—Never speculate without careful and diligent inquiry. The
answer to this may be that no persons hut those bereft of reason
ever do

;
to which he would reply, assuming the correctness of the

hypothesis, that a frightfully large number of the investing public
must be in that lamentable mental condition.

FORTHCOMING PUBLIC SALE.

AT No. 4, GEORGE-YARD, LOMBARD-
STREET, on Thursday, 28th February, at One.

30 Tons of Jute Yarn.

G. & J. A. NOBLE. Brokers.

A T the LONDON COMMERCIAL SALE
ROOMS, on Thursday, 28th February, at Twelve.

HORNS.—650 Cape Ox and Cow.
51,500 Australian Ox and Cow.
2,041 South American Ox and Cow.
10,622 Senile Ox and Cow.
4,399 Levant Ox and Cow.
3,500 East India Deer.

40,000 East India BnfLdo.
IIORN-CTIIRS.—200 Bags East India.

BONES.— 55 Tons Cattle.

A

A

CULVERWELL, BROOKS, & CO., Brokers,
9, College IIill.

T the LONDON COMMERCIAL SALE
ROOMS, on Friday, 8tii March, at Twelve.

SKINS.— 4,000 African Monkey.

CULVERAVELL, BROOKS, & CO., Brokers,
9, College IIill.

T the LONDON COMMERCIAtT SALE
ROO.AIS, ou Thursday, 14tii March, at Eleven.

HIDES —862 Salted Californian.

370 Salted Cape.
800 Salted Australian.

325 Salted Turkey.
1 500 Salted South American Horse.

KU’S.— 2,000 Dry salted Mogadore.
H ID LS.— 2,000 Drysalted, Brined, and Dry East Indian.

400 Tanned East Indian.

2.

—The prices at which shares may he negotiated on ’Change is

no guide whatever to the intrinsic value of the mines represented.
Then how' crimes it, says the sceptic, that men, confessedly know-
ing better, should everyday of their lives give more for shares than
they are really worth ? To which he would answer, that (here are
both values fictitious and values real. By the former the members
of a guild may be benefited, hut the latter can alone satisfy
the investor who specifically exchanges money for an equivalent
value.

3.

— Seek the assistance of a reliable agent, a course which is per-
fectly consistent with the full exercise of personal judgment. In
negotiating the purchase or sale of mine shares, the services of a
respectable and competent agent arc indispensable. Any person of
average intelligence, after a very slight acquaintance with the
forms of the House, can properly conduct the business of a client
in railway stock or Government securities

; but to creditably con-
duct a negotiation in mine shares an amount of special knowledge
on the part of the agent is necessary, which can only he
acquired by long experience from actual observation in mining
matters.

4.

—Having selected an agent, he influenced by his advice until
you discover it is no longer reliable. To neglect of this rule alone
may be traced a large percentage of losses in mining transactions.
Excessive acquisitiveness, when placed against the judgment of an
agent, usually triumphs, and the result, in too many instances,
is either gam deferred nr serious loss. Apropos of this is

the old saying, that “A bird in the hand is worth two in the
hush.”

The reiteration of the foregoing, if productive of little good, can-
not in any case do harm. Long experience has convinced him of
their soundness, an opinion which he feels convinced the most
respectable mine share agents will unhesitatingly endorse.

As regards local mining connection, he has much pleasure in an-
nouncing that this branch of his business has been greatly ex-
tended. His long residence as a sharebroker in Cornwall has
enabled him to establish a network of correspondents, by whom he
is kept well advised of any change of importance in the mines of
Cornwall and Devon, as well as those in the northern districts.
The information thus derived is now, as heretofore, at all times at
the service of his clients.

To one new feature, however, he begs respectfully fo direct
public attention—viz., the selection “of a set of six mines, three
dividend and tliree.progressive, for speculation and investment in
the year 1861.” In this task he has been aidedby some of the best
practical miners in Cornwall. In the choice of these nines no ex-
pense nor labour has been spared, and so strong is his personal
faith in the selection that, it called upon at the time of purchase so
to do, he will unhesitatingly undertake a moiety of the risk by
paying or receiving one-half of either profit or loss on the transac-
tion

;
whilst an uniform charge of one guinea will he made to the

public on application, either by letter or personally, fur the desired
information.

Mr. Pike continues to buy and sell for the fortnightly and
monthly accounts, on receiving a remittance of 25 per cent, on the
current market prices, as a deposit to cover risk. In conclusion
Mr. Pikk begs to assure his friends that all communications re-
specting business will meet with the same attention as heretofore
and to state that his facilities for negotiating shares in British’
Foreign, and Colonial Mines remain unimpaired.

3, Pinner’s-court, Old Broad-street, London,

January 4, 1861.

CULVERAVELL, BROOKS, & CO., Brokers,

9, College Hill.

A T the LONDON COMMERCIALSALE
Jl Jl. ROOMS, on Thursday, 21st March, at Eleven.

SKINS.—280,000 Tanned East India Goat and Sheep.

CULVERAVELL, BROOKS, & CO., Brokers,

9, College IIill.

INDIA OFFICE, February 21, 1861.

THE SECRETARY of STATE for INDIA
in COUNCIL publishes for general information the following

Notification, which has already been issued by the Government of
India :

—

NOTIFICATION.
The following GOVERNMENT TEA PLANTATIONS and

FACTORIES, in East Gurhwal and Kumaon, are OFFERED for
SALE, at the upset prices specified. Tenders will be received by
W. Jameson, Esq., Superintendent of the Botanical Gardens at
Sharunpore, until the 1st of October, 1861, and the highest offer
above the upset price will be accepted.

1. i’aoree, in East Gurhwal, about one hundred miles from the
plains. It is about 350 acres in extent, of which 139 acres are
under cultivation, and the remainder waste, but the greater portion
of it fitted for tea cultivation.

There are on the Estate two slitcd houses, a large slated Tea
Factory, Godowns, &c., and the stock and black of the Factory are
complete for tea operations.

The yield, last season, was 13,000 lbs. of tea and 200 maunds of
seed.

This Estate will be sold in fee simple, free of all demand on ac-
count of land revenue, at an upset price of 1 lac of rupees.

II. Bhurtpore, in Kumaon, close to Bheemtal, ten miles from
the plains, twelve miles from the Sanatarium of Nynee Tul, and
thirty miles from Almorah.

It is 331 acres in extent, hut only 31 are under cultivation,

and a very small portion. of the remainder is fitted for tea cul-
tivation.

There are on the Estate a slated house. Factory, Godown, &c.
The stock and block of the Factory are complete, and in full work-
in" order.

The yield, last season, was 1,450 lbs. of tea, and 170 maunds of
seed.

This Estate will he sold in fee simple, free from all demand on
account of land revenue, at an upset price of Rs. 20,000.
The Plantations will be tranfeired to the purchasers on the 1st

of December, 1861, on or before which date the purchase-money
must be paid at the General Treasury in Calcutta.

HERMAN MERIYALE, Under-Secretary for India.

Drafts and letters of credit
GRANTED on all Ihe principal cities of Europe and

America, and Coupons of every description paid, at HAGGARD &
Co.’s (late Bult.Son & Co.) Bullion Merchants and Foreign Bankers,
85 and 86, Cheapside, E.C.

^pWENTY THOUSAND POUNDS ready to
_L he advanced in sums of £100 and upwards, upon the secu-

rity of Freehold, Copyhold, aiid Leasehold Properties. The Loau
repayable either in one sum or by instalments.

Apply to Mr. J. E. TRESIDDER, 37, New Bridge-street, London.

ACCIDENTAL DEATH INSURANCE
COMPANY.

Founded 1819, and empowered by Special Acts of Parliament

Have paid in Eleven years 6,972 Claims, in all amounting to

£129,869 COMPENSATION.
The Yearly Income from Premiums alone in last year, 1859, was

£41,749.
NO CHARGE FOR STAMP DUTY.

Premium to Insure £1,000 ou Death,
and

£6 a Week whilst wholly disabled, £2 excluding Horse risk,

and £3 including it.

NO EXTRA CHARGE TO RIFLEMEN.
For Forms of Proposal, and all other information, apply to the

Local Agents
; or to

EDWARD SOLLY, Manager.
7, Bank-buildings, Lothbury.

18th July, 1860.

TNVESTMENTS, SAFE & PROFITABLE.—
JL BRITISH MINE SHARES pay 25 per cent, per annum in
dividends, ar.d often advance 1,000 per cent, on outlay. (Thirteen
Mines, on an outlay of £56,316, paid in dividends' £3,747,035.)
Capitalists should act only on sound advice and reliable informa-
lion, which can he obtained of 11Y. GOULD SHARP, Sharrdcnler,
32, Poultry, London, E.C. N.B. The Capitalist’s Guide and Share
List gratis and post free.

BRITISII AND FOREIGN INVESTMENT

.

MR. THOMAS SPARGO, of Nos. 224 and 225, Grksham
House, Old Broad-stbeet, London, E.C., TRANSACTS
every description of BUSINESS in the PURCHASE and SALE
of SHARES in BANKS, CANALS, RAILWAYS, BRIDGES,
INSURANCES, and nil other BRITISH and FOREIGN STOCK.
MR. SPAUGO has FOR SALE SHARES in ENGLISH MINES

paying from 20 to 25 per cent, upon Ihe present price in bi-monthly
and quarterly Dividends, as also a number of Shares in good pro-
gressive Mines, some of which lie specially recommends to the
public as sound investments.

MR. SPARGO GIVES ADY’ICE and ACCURATE INFORMA-
TION as to the position and prospects of all mining undertakings
upon application, either personally or by letter, and has published
he following, from which those unacquainted with mining can en-
lighten themselves thereon, viz. :— Statistics and Observations
upon the Mines of Devon and Cornwall, for 1859, price 2s. 6d.

;

dilto fur I860, 2s. Cd.
;
Physical, Geological, and Parish Map of

Cornwall, 10s. 6d.
;
Geological Maps of various Mining Districts of

Cornwall, showing Boundary Lines of every Mine, with the Lodes,
Cross-courses, and Elvans traversing each, 2s. Gd. each; and a
Relief Model Map of Cornwall, price £5. 5s.

Dividends received, Calls paid, and all orders negotiated on a
Commission of 2i per cent.

M ines, railways, bank, steam-
ship, and INSURANCE SHARES BOUGHT, SOLD, or

EXCHANGED.
Capitalists who seek safe and profitable investments, free from

risk, should act only upon the soundest information; the market
prices of tlic day are for the most part governed by the immediate
supply and demand, together with the operations of speculators
without reference to the bonafide merits of the property.

Mines afford a wider range for profit than any other public secu-
rities, and pay dividends bi-monthly, varying from 15 to 30 per
cent, per annum. Instances frequently occur of young Mines
rising in value 400 lo 500 per cent. The undersigned devotes
special attention to the above, and affords every' information to

capitalists, and effects purchases or sales upon the best possible
terms.

MR. LELEAN, STOCK AND SHARE DEALER,
4, Cushion court, Old Broad-street, E.C.

Bankers : Messrs. Roberts, Lubbock & Co., Mansion House-street.

PETER WATSON, ENGLISH AND
FOREIGN STOCK, SHARE, AND MINING OFFICES.

79, Old Broad Street, London, E.C.

TELEGRAPHIC MESSAGES to Buy or Sell Mine Shares punc-
tually attended to.

MR. EDWARD COOKE, MINING STOCK
and SHARE BROKER, &c.,

5, Hercules-passage, Threadneedle-street, E.C.

Orders to Buy or Sell promptly attended to, and every informa-

tion as to the best Dividend Mines for Investment given, either by'

post or ou personal application.

Bankers :—Commercial Bank, Lothbury.

Dated 9th June, 1860.

SECURE INVESTMENTS. — R. HORLEY
and Co., Sworn Stock, Share, and Mining Brokers, 45, Corn-

hill, E.C., will he happy to forward a MONTHLY revised LIST of

good dividend paying SECURITIES to those who may favour them
with their business, and to suggest the safest investments. Busi-

ness transacted in the English Funds, and in all Stocks, Kailway

and Miuing Shares, on the most reasonable terms. A weekly
Mining Circular forwarded gratis, if required.
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KENT MUTUAL LIFE ASSURANCE 1

SOCIETY.
Chief Office :

Queen-street-place, New Cannon-street, London.

Trustees.

Sir James Duke, Bart., M.P., aud Alderman Portland-place

Major-General Charles M. Carmichael, C.B., Hyndford-house,

I.ieut-Colonel’john Fawcett, J.P., 4, Eaton-place, Brighton.

William Squire Plane, Esq., Maidstone.

Directors.

Chairman—John Thomas King, Esq., Highbury.crescent.

Deputy-Chairman—Henry E. Murrell, Esq., Walbrook,

Isaac Belsey, Esq., Rochester.

Major-General Charles M. Carmichael, C.B., Hyndford-house,

Brompton.
Leonard Philip Cox, Esq. (Morice, Cox, aud Co.), 83, Cannon-street.

Gabriel French, Esq., Chatham.
William Squire Plane, Esq., Maidstone.

Hugh Bussell, Esq., 9 and 10, Old Fish-street.

Edward Smythe, Esq., Fenchurch-street.

George Carrick Steel, Esq., F.B.C.S., 21, Myddelton- square.

Nathaniel Elgar Toomer, Esq., Preston-house, Rochester.

Auditors.
James Edmeston, Esq., Cannonhury-place.

Joseph Hooil, Esq., Wood-street.

Alexander Robertson, Esq., National Provincial Bank of England.

James E. Sanders, Esq., Finsbury-circus.

Solicitors.

Messrs. Norton, Son, and Elam, 1, New-street, Bishopsgate-street.

Consulting Physician.
James Bird, Esq., M.D., F.B.C.S., 27, Hyde-park-square.

Medical Referees.
John Gay, Esq., F.R.C.S., 1C, Finsbury-place South.

John Rayner, Esq., 19, Kingsland crescent, Kingsland-road.

Bankers.
The City Bank, and the Union Bank of London.

Actuary and Manages—William Howell Preston, Esq.

Policies may be effected daily. Prospectuses, Annual Reports,

Proposal Forms, and all other information, will be supplied upon
application at the Chief Offices, the Branches, or any of the Agents.

The Entire Profits divided amongst the Assured every Three Years.

Bonuses of 1854 and 1857. Examples or Additions to
Sums Assured.

Age. Sum
Assured.

No. of

Payments.
Bonus. Sum now

Assured.

25 £1,000 6 £53 6 0 £1,053 6 0

35 1,000 6 57 8 0 1,057 8 0

45 1,000 6 64 13 0 1,064 13 0

55 1,000 6 75 16 0 1,075 16 0

60 1,000 6 85 2 0 1,085 2 0

Agents wanted in vacant localities.

W. HOWELL PRESTON, Actuary and Manager.

British empire mutual life
ASSURANCE COMPANY,

33, New Bp-idge-stkeet, London, E.C.

E stablislied 1847, and Specially Empowered by Act of Parliament
15 Vic., cap. 53.

Annual Income £60,000
190,000
63,418

110,000

Accumulated Fund
Profits declared to 1857
Paid to representatives of Deceased Members

The calculations for the next division of profits are now being
prepared by E. G. P. Neison, Esq., the Actuary, and in February
next the Fourth Triennial Bonus will be declared.

The business of 1860 to December 1st exceeds by £30,000 the
corresponding period of 1859.

JOHN GOVER, Chairman.
R. J, MILLAR, Vice-Chairman.

STATE FIRE INSURANCE COMPANY.
Chief Offices.

33, Ludgate-hill, & 3, Pali.-mall East, London.
Chairman

The Right Hon. LORD KEANE, Stetchworth Park, Newmarket.

Managing Director

—

PETER MORRISON, Esq.

Capital, IIalf-a-Million.

13,926 new Policies were issued during the year ending 31st
March, 1860, insuring £6,829,918. 6s. 3d.

New Premiums for the ) ear ending 31st March, I860, £23,476. 8s.

Total Premium Income for the year ending 31st March, 1860,
£41,760. 5s. Id.

The increase of Government Duty paid by the State Fire Insurance
Company in 1859 exceeded that of Thirty-nine other Companies,
whilst the increase upon Farming Stock Insurances effected with
the State Fire Insurance Company during the year 1859 ex-
ceeded that of Twenty-six other Offices.

This Company grants Insurances against Fire on every descrip-
tion of property loth at home and abroad.

Plate Glass insured against Breakage.
Agents wanted, to whom a liberal commission will be allowed.

Application to be made to the Secretary, 32, Ludgate-hill.

WILLIAM CANWELL, Secretary.

Established 1838.

T7ICTORIA & LEGAL & COMMERCIAL
V LIFE ASSURANCE COMPANY,

18, King William-street, City.

THOMAS NESBITT, Esq., Chairman.
O’B. B. WOOLSEY, Esq., Deputy-Chairman.

Charles Baldwin, Esq.
George Denny, Esq.
J. C. Dimsdale, Esq.
William Elliott, M.D.
Robert Ellis, Esq.
J. P. Gassiot, Esq,, F.R.S.
John Gladstone, Esq.
Aaron Goldsmid, Esq.

Sidney Gurney, Esq,
W. K. Jameson, Esq.
John Jones, Esq.
John Nolloth, Esq.
Meaburn Staniland, Esq., M.P.
Daniel Sutton, Esq.
Walter Charles Venning, Esq.
William White, Esq.

Every description of Life Assurance business is transacted. Ad.
vances are made on Mortgage of Freehold Property, Life and Re.
versionary Interests, &c., aud also to Assurers on Personal Secu-
rity. The Assets are £340,000, and the Income is over £63,000
per annum. Four-fifths of the entire Profits are appropriated to
the Assured. Three divisions of considerable amount nave already
taken place. WILLIAM RATRAY, Actuary.

The twenty-seventh annual
REPORT, ACCOUNTS, and BALANCE-SHEET of the

MUTUAL LIFE ASSURANCE SOCIETY, for the year 1860,
are published this day, and may be had by a written or personal
application to the Head Office, or to any of the Society’s Agents.

CHARLES INGALL, Actuary.
The Mutual Life Assurance Society, 39, King-street,

Cheapside, E.C., London, 20th Feb., 1861.

THE EUROPEAN assurance society,
No. 2, Watekloo-place, Pall-mall, London, is specially

authorised by Act of Parliament to grant Bonds of Guarantee for

the due performance of duties of Government and other public

officials. Life Assurances and Annuities granted.

National assurance and invest-
ment ASSOCIATION,

3, Pall-Mall East, London,
Empowered by Special Act of Parliament, 17 Viet. cap. 43.

Established a.d. 1844.

Assurances may he effected from £50 to £10,000 on a single life.

Credit for half the amount of the first five annual premiums.
Medical men remunerated for their reports.

Liberty to travel, and foreign residence greatly extended.
No charge for stamp duty on policies.

NON-PARTICIPATING ASSURANCES.
Assurances maybe effected on the Non-Participating Prin-

ciple at very low rates of premium, payable in a variety of ways,
to suit the circumstances and convenience of different classes of

assurers.

ANNUITIES.
Immediate Annuities granted on very favourable terms.

The TaUes for Reversionary and Deferred Annuities are particu-

larly deserving of attention, whether regarded as a means of pro-
viding for a particular individual, or as a resource against the
casualties of age and the uncertainties of health and fortune.

Extract from the Half-Credit Rates of Premium for an Assurance
of £100.

without profits.

‘it
30
35
40

Half Premium
first Seven Years
... £1 0 10
... 126
... 152
... 19 5

Whole Premium
after Seven Years.

... £2 18

... 250

... 2 10 4

... 2 18 10

PETER MORRISON, Managing Director.

Prospectuses sent free ou application.

THE
((

,poiti)l||llm;lu!t Imp.
A WEEKLY JOURNAL,

Exclusively devoted to the Discussion of Commercial and
Financial Topics.

PUBLISHED EVERY SATURDAY MORNING.

This Journal has access to the highest sources of information,

and comprises only original and condensed matter.

THE “MONEY MARKET REVIEW”
FURNISHES

—

Independent Comments upon the various Commercial and Financial
Topics of the day.

Leading Articles upon the Bank Returns, the Money Market, and
kindred matters.

Full details of the movements in the Stock Exchange, and in Public
Securities of every kind.

Special Analyses of the Accounts and Position of our great Railway,
Banking, and other Undertakings, Home and Foreign.

The Progress of the Traffic and Financial Condition and Prospects
of BRITISH RAILWAY PROPERTY will meet with especial

attention.

Each Number contains a full and correct City Article, forming a
Resumd of tlie Week.

Also, a careful description of the Course of Trade in the Manufac-
turing and other Districts.

Together with a Weekly Review of Mining Business.

The “Money Market Review” appeals especially to the
whole of the community interested in Trade and Finance.

Possessing a large subscription-circulation of the highest class,

it forms a most valuable medium for Commercial, Financial, and
general Trade Advertisements.

Price 6d. Unstamped; or 7d. free by Post.

Subscriptions for Six and Twelve Months (13s. and 26s. Un-
stamped, 15s. and 80s. free by Post, both payable in advance), are

particularly recommended, to prevent disappointment.
Post-office Orders to be made payable to Frederick William

Vennessy.

“MONEY MARKET REVIEW” OFFICE,
23, Bikchin-lane, Coenhill, London, E.C.

May be Ordered of all News-agents.

ILLUMINATION.
Now ready, the SIXTH EDITION, partially re-written, materially

enlarged, and thoroughly revised,

A MANUAL OF ILLUMINATION.
Bv J. w. BRADLEY, B.A., and T. G. GOODWIN, B.A.,

with Twelve Lithographic Illustrations. Price Is. By post for 14
stamps.

Winsor and Newton, 38, Rathbone-plaee, London, W.

ILLUMINATION.

OUTLINES from TENNYSON’S IDYLLS of the
KING. Designed by F. S. A. Plain, Is. 6cL each; partly coloured,
3s. each. Packets of four in appropriate wrapper—plain, 6s.

each
;
partly coloured, 12s, each.

Winsor aud Newton, 38, Rathbone-plaee, London, W.

ILLUMINATION.
One, One-and-a-Half, Two, Three, and Five Guineas,

HANDSOME BOXES, very completely fitted with
Colours and Materials.

Winsor and Newton, 38, Rathbone-plaee, London, W.

PURE WINES
OI?

PORTUGAL AND SPAIN
AT

REDUCED TARIFF.
CBJTEKION FORT ^ 36s. per dozen,
CRITERION SHERRY / Bottles included 1

Pint Samples of each forwarded on receipt of 42 stamps.
SPARKLING CHAMPAGNE, very fine... 40s. per dozen.
ST. JULIEN MEDOC CLARET 24s. do.
SCHIEDAM HOLLANDS 30s., 34s. per case.
OLD COGNAC BRANDY 56s., 62s., 68s. per dozen

TERMS, CASH.
Country Orders to be accompanied by a Remittance.

WILLIAMS and CO.,
23, Birchxn-lane, Cornhill, E.C.

UNION BANK OF AUSTRALIA^
LONDON OFFICE : 38, OLD BROAD STREET.

The Directora of this Bank GRANT LETTERS OF CREDIT
and DRAFTS on its Branches a3 under, viz

l Tasmania

New
Zealand.

Sydney Hobart Town
Bathurst /New South Launceston
Orange

f Wales.
Goulburn J Auckland
Brisbane Queensland. Wellington
Melbourne b Napier (Hawke’s
Geelong

| Bay)
Ballarat V Victoria. Neison
Castlemaine

|
Christchurch

Portland J (Canterbury)
Adelaide ) South Aus- Lyttleton (ditto)

Port Adelaide $ iralia. Dunedin (Otago)

They likewise negotiate approved bills on the Colonies, and send
out hills for collection, the terms for which may he obtained on ap-
plication at the Offices of the Bank.

N.B.—Letters of Credit and Drafts may also be procured of
Messrs Glyu and Co,, 67, Lombard-street.

By order of the Board,
H. W. D. SAUNDERS, Secretary.

LONDON CHARTERED BANK of AUS-
TRALIA.

Incorporated by Royal Charter.
Paid-up capital, £700,000.

Chairman—Duncan Dunbak, Esq.
Deputy Chairman

—

William Fane De Salis, Esq.
Offices—17, Cannon-steeet, E.C.

LETTERS of CREDIT and BILLS of EXCHANGE are
GRANTED ou the Branches of this Bank at Sydney, Melbourne,
Geelong, Ararat, Ballarat, Dunolly, and Maryborough.

Drafts ou the Australian Colonies negotiated and sent for col-
lection.—By order of the Court,

JAMES STRACHAN, Secretary.

Bank of victoria, Australia.
Paid-up Capital, £ 500,000.

London Office—3, Thbeadneedle-stbeet,
The London Board of Directors GRANT LETTERS of CREDIT

and DRAFTS on the Head Office cf the Bank at Melbourne, aud
its branches at Avoca, Ballarat, Beechwortli, Belfast, Castlemaine,
Geelong, Hamilton, Maryborough, Portland, Port Albert, Gipps
Land, Raglan, Sale Gipps Land, Sandhurst, Warrnambool.
They also purchase approved Bills of Exchange, send bills for

collection, and transact every kind of banking and exchange busi-
ness between this country and tlie Australian colonies.

JOHN MATHESON, Managing Director.

nOUTH AUSTRALIAN BANKING
O COMPANY.

[Incorporated by Royal Charter, 1847.]

LETTERS of CREDIT and BILLS issued upon Adelaide,
proved drafts i

lescripti

conducted with Victoria and New South Wales, througlTthe Com-

upon Adelaide,
Port Adelaide, Gawler, and Robe. Approved drafts negotiated
and sent for collection. Every description of banking business

pany’s agents.

64, Old Broad-street, E.C, WILLIAM PURDY, Manager.

B ank of londo
Thbeadneedle-stheet and Chamng-ceoss.

Ciiaibman—Sir JOHN V1LLIERS SHELLEY, Bart., M.P.
Vice-Chaikman—JOHN GRIFFITH FRITH, Esq.

John Edmund Anderdon, Esq.
Colonel William Elsey.

Thomas Gooch, Esq.
Jolm Johnson, Esq.

N

Thomas Luce, Esq.
Henry Morris, Esq.
Sir Henry Muggendge, Alderman.
Robert Porter, Esq.

Charles Joyce, Esq. Alfred Wilson, Esq..

Manages—Matthew Marshall, jun., Esq.

CURRENT ACCOUNTS.—Interest allowed on balances.

DEPOSIT ACCOUNTS.—Present rate of interest for money
placed at seven days’ notice, 5 per cent.

CIRCULAR NOTES and LETTERS of CREDIT issued free

of charge. C. J. H. ALLEN, Secretary
;

B ank of the people.
Capital Stock, £200,000.

Lord HENRY GORDON, Chairman.

Banking Accounts opened for any amount above £10. No in-

troduction necessary. Bank Pass and Cheque Books delivered to

every Depositor, who can draw by cheques made payable to whom-
soever directed, and in sums however small.

No restriction as to amount of balance, which can be withdrawn
at any moment, and without notice. Country Accounts opened.
Bank hours 9 a.m. to 4 p.m.

N. SISLEY, Secretary.
Offices—Bank-buildings, 11, Haymarket, Pall-mall, S.W.

BANK OF DEPOSIT (Established a.d. 1844),
No. 3, Pall-mall East, London.—Capital Stock £100,000.

Parties desirous of investing money are requested to examine the
plan of the Bank of Deposit, by which a high rate of interest may
be obtained, with ample security.

Deposits made by special agreement withdrawn without notice.

The interest is payable in January and July.

PETER MORRISON, Managing Director.
Forms for opening accounts sent free, on application.

Deposit, assurance and discount
BANK.

FIVE PER CENT, on sums for fixed periods; or, according to

the amount, at from Seven to Thirty days’ notice. Three per
Cent, at Call.

5, Cannon-street West. E.C. G. H, ]t&W, Manager.
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A MERICAN*. SPANISH, PORTUGUESE, FRENCH, and all other

f\ COUPONS payable abroad, due 1st January, are now being PAID on presentation, at the

best rate of Exchange, at the Banking and Bullion Offices, 79, Lombard-street Otlice, ground-floor.

ADAM SPIELMANN and CO.

CIRCULAR NOTES and FOREIGN MONEY.—Travellers to the

Continent, America, &c., can have CIRCULAR NOTES of £5 ami £10 each, payable at all

principal towns, also FOREIGN MONEYS, at the Banking Officesi, 79,^^Lombard-street.-Banking

department, upstairs. ADAM SIIELMAINN and CO.

TO BANKERS, RAILWAY AND OTHER COMPANIES.—
BANK NOTES, BILLS OF EXCHANGE, LETTERS OF CREDIT, BONDS, CHEQUES,

SHARES CERTIFICATES, &c.

HENRY BRADBURY, WILKINSON, AND CO.

devote their attention exclusively to the production of BANK NOTES and all DOCUMENTS 01

SECURITY, in which are combined all recent discoveries for the prevention of successful Forgery.

A Specimen Book, showing the character of work recommended, will he submitted upon application.

13 and 13, EETTER-LANE, LONDON, E.C.

33“ The Publisher respectfully requests that Subscribers who are

desirous of filing this Journal, in order to preserve complete

the “ Weekly Summary of Leading Events” (the value of which

for the purpose of reference will be found very great), will apply

to him without delay for any missing numbers.

All communications for the Editor of the MONEY MARKET
REVIEW, including Books for Review, should he addressed to the

Publishing Office, No. 23, Birchin-lane, Cornhill, London, E.C.,

where also Subscriptions and Advertisements are received.
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LONDON, SATURDAY, FEBRUARY 23, 1861.

PERMANENT FINANCIAL MEMORANDA,
FOR SPEEDY REFERENCE.

Friday Evening, February 22, 1861.

BANK OF ENGLAND.
Present Minimum Rate of Discount.. .. .. .. .. 8 per Cent.

Reserve of Notes (to Feb. 20).. £6,045,645, being £509,800more than last week.

Coin and Bullion „ .. 11,893,256 „ 321,924 more „ „
“Other” Securities „ .. 20,458,277J „ 270,119 less „ „
Public Deposits „ .. 5,651,607 „ 951,314 more „ „
Other Deposits „ .. 11,453,279 „ 707,869 less „ „

LONDON JOINT-STOCK BANKS.
Rate now generally allowed for Deposits . . . . . . . . 5 per Cent.

LONDON DISCOUNT ESTABLISHMENTS.
Rate now allowed for Money at Call . . . . . . . . . . 5 per Cent.

„ „ „ at seven days’ notice . . . . . . 5J „

OPEN MARKET.
Present Rate of Discount for Good Sixty Day Bills . . . . 8 per Cent.

BANK OF FRANCE.
Present Rate of Discount . . . . . . . . . . . . 7 per Cent.

Coin and Bullion (to Feb. 14) .. £15,295,000
-[

bein® “

Note Circulation (toIFeb. 14) .. £29,433,000
j

b“ ^ “

PUBLIC SECURITIES.
Closing Prices, Feb. 15.

Consols for Account..
London & North-Western Railway Stock .

.

Great Western „
Midland „
Lancashire and Yorkshire „
South-Eastern „
Exchequer Bills

French Three per Cent. Rentes

92 J to i

99J to 100

70j to 4
132| to 133

112| to $ ex div.

85jf to 86
5s. dis. to par

68-05

THE EXCHANGES.
F’ridny, Feb. 15.

At Short on Paris .. .. .. .. 25'25 to 25 35
At Short on Amsterdam .. .. .. 11Y7 tollT8
At Short on Hamburg .. .. .. 13-84 to 13'8f

Closing Prices, Feb. 22.

>. 91^ to $
. . 99 to 4
. . 69| to £
.. 130ftol3]L
. . no to 4
. . 85| to

|
. . 7s. to 2s. dis.

.. 68-15 ..

Friday, Feb. 22.

25-30 ‘to 25-40

11-174 to 11-184
13-9 "

to 13-94

SHeeMp Summary of luaiting (Stents,

FOR SPEEDY REFERENCE.
4

No. I.—HOME.
(a) COMMERCIAL AND FINANCIAL.

Fee. 15.—The first instalment was paid to-day on the new Indian Loan of

£3,000,000, leaving 80 per cent, still to be paid.

Feb. 16.—£11,000 in specie shipped for New York by the Australasian, making
£3,251,000 since November 28.

_
— 3?- 1

Rise in Spanish Coupon-Certificates to 6|, an arrangement being likely.

The provincial advices report general surprise at the rise in the Bank rate of

discount.

The London colonial wool sales fixed to commence on Thursday, the 28lh inst.

Feb. 18.— It was announced to-day that the business of the Commercial Bank
of London is transferred to the»London and Westminster Bank, in consequence of

the discovery that Durden, a ledger- keeper in the West-end branch of the former

bank, has embezzled £66,000. The announcement created considerable sensation.

The scrip of the new Indian Loan was deliverable to-day. Price 100| to

About £100,000 was paid up in full to-day.

Frb. 19.—Notice published by Baring, Brothers, and Co., relative to the conver-

sion of Buenos Ayres Six per Cent. £500 Bonds into £100 Bonds.

Feb. 20.—£71,969 in specie shipped by the Pera for Calcutta, China, &c.

£20,000 in gold was sent into the Bank. Arrival of the Champion of the Seas

from Melbourne with £60,500, and the Lincolnshire .with £52,000. £51,000 in

specie was shipped by the City of Manchester for New York.

Feb. 21.—The army estimates amount to £14,606,751, against £14,792,545

voted last year.

£16,000 in gold was sent into the Bank.

Arrival of a quarter of a million of gold from Australia.

Continued fall in the Liverpool cotton market.

Feb. 22.—Explanations are published respecting the Constantinople engage-

ments of M. Mires.

Rumoured flight and suicide of several of M. Mires’ associates.

.£'49,000 in gold was sent into the Bank.

Fall of |d. in bar silver.

Tenders are invited by the Indian Government for the purchase of their tea

plantations.-

Heavy sales of Government Securities for money, causing the rate for loans in the

Stock Exchange to rise to 8 per cent.

(6.) POLITICAL AND GENERAL.
Feb. 15.—Discussion in the Commons on the Stade tolls ; on the annexation of

Monaco to France ; and on the hay contracts.

Feb. 18.—The strike of the Blackburn weavers continues. Fourteen thousand

persons arc out of employment.

The Commons went into committee on the Bankruptcy Bill ; and a select com-

mittee was nominated on the Red Sea Telegraph Bill. There was a discussion on

belligerent rights at sea.

Feb. 19.—The particulars of the Chancellor of the Exchequer’s Post-office Sav-

ings Banks Bill are published.

Discussion in the House of Lords on our policy in China. In the Commons,
Mr. L. King’s motion for an extension of the franchise was rejected. Mr. Hub-

bard’s motion for a select committee to inquire into the mode of assessing the In-

come-tax was carried against Ministers.

Feb. 20.— In the Commons, the Trustees of Charities Bill was read a second

time.

Feb. 21.— In the Lords the Fictitious Savings’ Banks Bill was read a third time

and passed. In the Commons the Bankruptcy and Insolvency Bill proceeded

through Committee, as did also the Bank of England Payments Bill, when an in-

teresting conversation arose with regard to the general policy of the Bank of Eng-

land, and to their new rule against the discount establishments.

Great damage has been sustained from a terrific gale which has pervaded through-

out the country.

(c.) MERCANTILE EMBARRASSMENTS.
Feb. 16.— Numerous small failures occurred to-day in the Greek and Levant

trades, including Mr. G. P. Zolas, Mr. S. M. Mavrogardato, Messrs. A. M. Cop-

chili and Co., all of Manchester; Messrs. Lutrari and Co., Messrs. F. Whittall and

Co., Messrs. Armstrong, Pelton, and Co., all of London; and Messrs. H. Lenox

and Co., of Liverpool. (See “ Mercantile Embarrassments.”)

Feb. 18.—Meeting of creditors of Messrs. Ledgard and Sons, bankers, of Poole ;

also of those of Messrs. W. B. Westall and Co. of Blackburn; and of Thwaites,

Westall and Co., of Manchester and Blaekburn.

Feb. 19.— Stoppage of Messrs. Johnson and Hanson, hop merchants.

Dividend sitting in bankruptcy in re Messrs. Davies and Troughton, hankers, of

Shoreditch.

Feb. 21.—Meeting of creditors of Mr. D. Navone and of Mr. D. E. Rodo-

canaehi.

(tZ.) PUBLIC COMPANIES.
Feb. 14.—.West Midland Railway Company’s meeting.

Feb. 15.—Great Western and Midland Railway Companies’ meetings.

Feb. 16.—The directors of the Chartered Mercantile Bank of India, London,

and China, have declared a half-yearly dividend of 5 per cent.

The prospectus of the Brighton Hotel Company is advertised.

Feb. 18.—Mid- Kent Railway and Thames Haven Dock meetings.

The Great Northern, Eastern Counties, Blackwall, and Victoria Station and

Pimlico Railway Companies’ reports are published
;

also the London and North

Western Company’s accounts.

Feb. 19.—The first report of the Thames and Mersey Marine Insurance Com-
pany is published, and recommends no dividend.

Meeting of the General Iron Screw Collier Company. A dividend at the rate of

10 per cent, per annum was declared.

Adjourned meeting of the Acadian Charcoal Iron Company.

Feb. 20.—The Oriental Inland Steam Company’s report is published.

Southampton Dock, Oriental Inland Steam, and Victoria Station and Pimlico

Railway meetings.

Feb. 21.— Publication of the remarkable report of the Committee of Investigation

of the Great Western Railway of Canada.

John Durden was charged at the Bow-street Police-court with ‘ great frauds upon

the Commercial Bank.
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Eastern Counties Railway, English and Australian Copper and Submarine Tele-

graph meetings.

Feb. 22.—London and?North. Western Railway meeting.

The South-Eastern Railway dividend is announced at the rate of 6 per cent, per

annum.

Great Western Hotel, East Lincolnshire Railway, and South Wales Railway

meetings.

2.—FOREIGN AND COLONIAL.
Feb. 16.—A despatch dated Naples, February 14, says: Francis II. left this

morning, on board the Mouette, for Civita Vecchia. The Sardinians have occupied

the ramparts of Gaeta. The garrison will remain prisoners of war until the sur-

render of Messina and Civitella del Tronto. Yesterday a Spanish vessel came to

Gaeta, and received the diplomatic corps on board.

Francis II. and his Queen arrived at Rome yesterday.

The pamphlet of M. de la Guerronniere, entitled “ France, Rome, and Italy,”

has been published at Paris. It contains an expose of the Roman question.

Judgment was given at Paris yesterday in the Paterson case. The Paterson

family are non-suited on their demand.

Feb. 18 News from New York to Feb. 7. The Louisiana senators have with-

drawn from Congress. Pensacola advices state that a truce had been concluded

between Lieutenant Stammer and the State forces. The North Carolina House

has unanimously passed a resolution, that in case the endeavours for reconciliation

fail. North Carolina goes with the other slave States. The United States revenuecutter

Lewis Cass had been surrendered to the State of Alabama. Texas has definitively

seceded from the Union. The President has refused to accept South Carolina’s

ultimatum. An attack on Fort Sumter is expected. Exchange on London

—

bankers’ bills, 106 to 1061; discount, 7 per cent.

Opening of the Italian Parliament at Turin.

The Official Turin Gazette publishes a decree orderin g the cessation of the ad-

ministrative autonomy of Tuscany.

A despatch, dated St. Petersburg, Feb. 15, says: A direct transaction has been
arranged between the Imperial Bank and the Bank of France for the exchange of

30 millions of francs in gold for the same amount in silver.

Feb. 19.—The Brussels Independance states that the 3rd of March is definitively

fixed upon as the day for the proclamation of the emancipation of the serfs in

Russia.

Announcement from Paris that M. Mires has been arrested, and that the liquida-

tion of his affairs will be effected through the Governor of the Bank of France.

Feb. 20.—A despatch, dated Bombay, Jan. 27, says : The famine in the North-

west provinces is very severe, and is extending daily. The Bombay Chamber of

Commerce has made a demonstration against the duties on yarn and piece goods.

A despatch, dated Copenhagen, Feb. 19, says : In to-day’s sitting of the Council

of State the convocation of the Holstein Diet was fixed for the 6th March next.

A despatch, dated Rome, Feb. 17, says: Francis II. and his Queen will leave

in a few days for Bavaria, accompanied by the Queen Dowager. The public mind
at Rome is much agitated, and it is thought that it will be impossible for the Go-
vernment to resist the national movement.

Feb. 21.—At New York the exchange has declined to 105£. The rate of dis-

count at Bombay has risen to 13 per cent.

A despatch, dated Constantinople, Feb. 13, says: A meeting of the Hasne Tavili

holders has been held, at which it was resolved to address protests through the em.
bassies against the renewal of these bonds.

Feb. 22.—A despatch, dated Pesth, Feb. 22, says : A royal rescript convokes the

diet at Buda for the 2nd April, in order to make arrangements for the coronation of

the Emperor as King of Hungary, to receive communication of the inaugural

diploma, and to elect the Palatine of Hungary.

THE PROSPERITY OF THE MANUFACTURING INTEREST-
MANCHESTER AND HER RESOURCES.

A GOOD deal has been said lately about the probability of a decline in

the prosperity of the manufacturing interest. It will not be contested

that the uncertain condition of the money market, the extraordinarily

high rate of interest, the partial paralysis of the Indian markets, and the

present total dislocation of trade with America, must be felt adversely

in the industrial districts. The great “ lock-out ” of weavers at Black-

burn, where fifteen thousand persons are stated to be out of employment,
forms one of a number of significant indications. We may reasonably

infer that manufacturing activity has, for the time, passed its highest

stage of development, and that, until monetary prospects become more
propitious, business will be kept within a narrower compass. Some
branches of trade may suffer considerably, particularly those which are

the most intimately connected with the United States. But our imme-
diate object is to call attention to a few points which show that the

manufacturing trades, and especially the cotton interest, are in a very

favourable condition for encountering the adverse circumstances of the

time. One of the most encouraging features is the absence of heavy
stocks of goods. Manufacturers have not committed the error of lock-

ing up their means in over-production. There has, indeed, been no op-

portunity for anything of the kind, for, until very recently, the demand
has been active enough to consume manufacturers’ produce as fast as it

could be provided. There has always been a ready market for goods,

and in the case of the great cotton interest—the most important of all

our manufactures—orders for a long period forward have hitherto been

held in hand, it being impossible to get them executed suddenly.

Manufacturers have turned their wares into cash as fast as they could

bring them forth. They have realised large, and, what is equally

important, swift profits. Not being blocked up with stocks of goods,

and having large profits to fall back upon, the manufacturing interest is,

therefore, in a very sound condition. There are no weak points in its

armour. Speculation has been repressed, and the current business for

a long time past, besides being of a legitimate character, has been, to an

unusually large extent, for ready money, or at short credit.

Any one who has opportunities of observing the financial features of

the moment must have been struck with the prominent part which has

been taken oflate years by the men of the manufacturing districts, in the

guidance of the enterprise of the nation, in directing its trade and its

investments, and in influencing the money market. The evidences of

the wealth of I he midland and northern districts abound on every side,

and are calculated to strike even the most indifferent observer. If the

public prints record the purchase of a magnificent estate, which has slipped

from the hands of some embarrassed patrician, it will probably be found

on inquiry that it has passed into the possession of some unknown mil-

lionaire—unknown save in his own hitherto comparatively obscure circle.

Ask how it happens that such a person has a couple of hundred thou-

sand pounds to invest, and you will probably be told that he is a well-to-

do manufacturer, who has made his fortune. He now retires from the

active guidance of his business, consigning it to the sons whom he has

put through a thorough apprenticeship, and has taught to tread in his

footsteps. You are told of some large bondfide investment in the funds,

or some well-judged purchase in other safe, yet perhaps depreciated se-

curities
;
you hear of large amounts of Canadian, American, or Indian

Government stocks changing hands; and inquiry shows again that the

purchaser is from the manufacturing districts. Take the case of the

market for British radway property. As every person acquainted with

the Stock Exchange knows, it has for a long time been almost entirely

governed by the impulse given by the provinces, and particularly by

Manchester. Manchester has pulled the strings, and the great London

market has instantly responded. The movement in railway stocks has,

indeed, been of a character to deserve close attention. To the wonder

of many superficial observers, Midland Railway stock rose steadily, with

scarcely a check, beyond an occasional oscillation, until it passed 135.

Lancashire and Yorkshire Railway stock advanced within a few months

from a considerable discount to upwards of 120. Those who had accus-

tomed themselves to regard British railway property as an investment

which must for ever be disastrous to the holders, were ready to deride

each successive advance. If any adverse feature arose in foreign politics,

or in financial matters at home; if some minister, with his digestion

not in perfect order, vented a few testy remarks in Parliament respect-

ing the conduct of a foreign potentate, or if the Bank of Prance were

found to have parted with a million of bullion
;

if, in fact, there were

any piece of gossip astir which did not affect in any way the railway in-

terest of the country, scores of London speculators would rush to make

sales of Midland stock, simply because they thought the price looked high.

They would do this at 5, or 10, or 15, or 20 per cent, premium, scouting

all the while the preposterous notion of an English railway stock being main-

tained at any premium for long. They acted in just the same way with

Lancashire and Yorkshire stock. We have seen what the result has been in

each instance. Sight was entirely lost of the fact, that there are only a

few millions of either stock in existence, and that no creation could be

caused by an ambiguous expression in the French official paper, or by a

withdrawal of gold from the Bank. These speculators did, in fact

—

what it is most unwise of any speculator to do—they ran directly counter

to, instead of following the lead of, Manchester and the provinces. When
the shrewdest firms in the manufacturing districts were known to be

buyers of what may be termed their own railway stocks, was it not the

height of folly for any ill-informed London speculator to attempt to stem

the current ? Who can possibly know so much about the merits of

Midland, Lancashire and Yorkshire, and other northern railway secu-

rities, as the men whose business works in with the business of the rail-

ways, who virtually hold the reins of trade and of railway traffic in their

hands, and who can ordinarily tell with almost unerring accuracy, not

merely what trade and traffic are now, but what they will be for months

forward ? More than this : Amongst the supporters of, and investors

in, the stocks of the lines in the midland districts, have been the direc-

tors of those lines and their connexions. Thousands upon thousands of

pounds have been lost by southern speculators by selling what they are

not possessed of—by endeavouring to resist the upward movement in
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prices when they were aware that the prominent buyers were the men

who knew all about the conditions of such investments, and who were

actually its financial administrators, charged with the task of allocating

the respective charges to revenue and to capital, and of fixing the

dividend.

We are not justifying, nor insinuating a charge of, directors “jobbing”

in the market. This is, indeed, an accusation which it would be far

easier to make than to. prove. Shareholders are not likely to complain

if they see the administrators of their property testify their faith by in-

creasing their individual investments in it. It will not be contended

that a director may not legitimately invest in the shares of his own

company if he have a favourable opinion of it. Supposing, therefore,

that directors of the trunk railways in the midland districts have

either purchased such stocks, or induced their friends and connexions to

do so, what does the result prove save the perfect accuracy of their judg-

ment ? It is very possible that, if the present check to trade check

railway traffic, the railway share market may henceforward exhibit in-

creased sensitiveness. We do not affirm—what would be indeed absurd

—that railway property of any kind must be incessantly rising. We
are merely drawing attention to the illustration afforded by the course

of the railway share market during the last few years of the large re-

sources, liberal investments, and sound judgment of the residents in the

manufacturing districts. It is said that within the last few days there

have been numerous realisations of railway stocks for account of the large

holders in that quarter.

To show what Manchester can do when she puts her heart into an in-

vestment, reference need only be made to the Thames and Mersey

Marine Insurance Company. This undertaking was established a twelve-

month ago, and Manchester was invited to place a dozen of her promi-

nent commercial men upon the board. Liverpool and London co-ope-

rated. The capital was rather large, being two millions, but the sub-

scription list might as well have been closed within four-and-twenty

hours, such was the rush to subscribe. After being at work for eight

months the Company has published a record of the result of its business

for the first six. This is of a nature to excite disappointment. It is

said that some considerable losses have been incurred since the date

(Dec. 31) to which the accounts are made up. The directors, though

silent upon this point, significantly abstain from recommending the pay-

ment of any dividend or interest. A speculator would have assumed

that the undertaking would be much prejudiced in the market. But de-

preciation in the shares could only arise from an over-supply, as com-

pared with the demand, and Manchester does not lightly abandon any

investment in which she has embarked. Such shares as have come to

market have been steadily absorbed for that quarter, and the price is

consequently maintained with firmness at a satisfactory premium. Man-

chester can readily, if need be, carry the whole of the capital herself.

The point which has been too much overlooked is the immense com-

mand of means possessed by the manufacturing interest. Large profits

are made by it, and are sa;ed. Manchester is unlike either London or

Liverpool. There is little waste and no display. There is no community

of equal wealth in the kingdom. An influential portion of the London press

has long set the bad example of sneering at Manchester, and its “ cotton

lords.” Nothing could be more unjust or in worse taste. The energy

and assiduity which have raised the “merchant princes” of Manchester

to their present position of commercial and financial influence are pre-

cisely the qualities which have carried the commercial flag of England

into every sea, river, and creek upon the surface of the globe. We ought

to recognise in the manufacturing interest the mainstay of the national

power—the mainspring of the national wealth. To sneer at Manchester

is to sneer at the commercial genius which has made Great Britain what

she is. Eond of money the Manchester men may be, for they have good

reason to know its power; but to allege that they are too fond of it to

part with it is a libel. They will organise at their own cost an Art Ex-
hibition which shall attract multitudes from every part of the kingdom.

They will, in a few days, place a purse of £50,000 at the disposal of a

public servant who, they think, has deserved well of his country. Man-
chester is most creditably distinguished for her public spirit, for her

charities, for her untiring commercial energy, and for the uniform sagacity

of her commercial views, and those who disparage her would do well to

contrast her standard in these respects with the performance of other

communities.

THE MONEY MARKET -THE DECLINE IN THE AMERICAN
EXCHANGE.

The changes shown in last night’s Bank Return (which will be found in

its usual place), are of a favourable character, and tend to justify the

general impression that the Directors were rather hasty in raising the

rate of discount from 7 to 8 per cent, on the 14th instant. There are

now presented an increase of £321 ,"924 in the Coin and Bullion
; an in-

crease of £494,004 in the Reserve, and a decrease of £270,119 in the

“ Other Securities.” It would be hazardous to affirm that events may
not yet occur warranting a rise to 8 per cent,, but the public, as yet,

have been unable to discern any real justification of the measure in the

Bank accounts—the criterion by which, as they have always imagined,

the policy of the Bank is guided.

For the moment, the demand for specie for India and America excites

chief attention. To neither quarter, however, is the drain severe,

or of a character to press upon the Bank’s resources, as the figures

now published prove. The disquieting rumours which have been cir-

culated pointing to an immediate efflux of silver upon an extensive scale

to the East, have already died away, having no real foundation. The

decline in the New York exchange to 105| will undoubtedly carry more

specie thither
;
but against this must be set the fact that nearly the

whole of the Australian gold imported goes into the Bank, in consequence

of the high range of the Continental exchanges. We confess, however, to

being somewhat disappointed at the relapse in the American exchange,

which has taken place in face of a fall in the rate of discount at New
York to 7 per cent., and of a rapid accumulation of gold there. The

adverse movement in the exchange is aggravated by the circumstance

that produce is being hurried forward for shipment from the American

ports in order to escape the increased duties which the North and the

South, though divided upon other points, appear to concur in imposing

upon the free movement of trade.

THE COTTON ALARM.
The following statement, which we take from the latest circular of

Messrs. Neill Brothers, of New York, will be found interesting at the

present juncture, when much misapprehension prevails with regard both

to the supply of cotton and to the prospective draught upon our money
market for the means of payment. It will be seen from these figures,

which show the shipments of cotton from the 1st September to the pre-

sent date, that the total is considerably larger than in any of the previous

five years, last year only excepted. The alarm expressed in some quar-

ters with regard to the supply is, therefore, at least premature. And as

the cotton sent to us has, of course, been drawn against in the usual

way, it seems .absurd for alarmists to exclaim that our money market
will be severely taxed to provide the means of payment. We have paid

already for a larger quantity of cotton than is usually settled for at this

period, upon an average of several years’ past :

—

Exports to Great Britain since September 1.

1860-61 990,000 bales.

1859-60 1,145 000 „
1858-9 701,000 „

1857-8 484,000 bales.

1856-7 473.000 „
1855-6 713,000 „

THE EARLY HISTORY OF THE COMMERCIAL BANK.
When a public institution, such as a joint-stock bank, has existed for

upwards of twenty years, and then is compelled suddenly to cease its

operations and transfer its business to a more prosperous establishment,

the occasion requires more than a passing remark, and the tracing of its

origin with its subsequent progress may reasonably be considered of

public interest. The Commercial Bank of London commenced business

in January, 1840, at No. 3, Moorgate-street. It was founded by Mr.
William Medley, who had previously been a banker at Uxbridge. If

we may judge from the original printed proposal for the formation of the

bank, it was intended that it should take very high ground. This

document sets forth that the object in view was to amend the system of

banking, by the introduction of a judicious and efficient system, “on
the principle of neither opposing the Bank of England in its circula-

tion, or running a race of injudicious rivalship of accommodation with

the London bankers, to some of whom it is proposed to offer an adequate
remuneration, if disposed to retire from business ; the advantage will

thus be secured of opening the concern, with a business already formed,
and consequently free from the hazard of seeking connexions by the

most dangerous of all methods in banking, viz., competition in accom-
modation.”

This anticipated result was not, however, to be realised, notwithstand-

ing the efforts made by the promoter, Mr. Medley, who, one occasion at

Edinburgh, where he had gone to gain friends for the bank, stated

that his friends in London were negotiating with one of the very first

City bankers for the transfer of bis business. Mr. Medley was to have
had the appointment of manager, but for some unexplained cause he was
superseded by Mr. Henry Sparkes, late banker at Exeter. Mr. Sparkes

does not appear to have enjoyed his position more than twelve months;
for at the first annual meeting held on the 19th July, 1841, Mr. Cut-

bill, who, on the opening of the bank had been appointed sub-manager

(to Mr. Sparkes) signed the report as manager.

The bank was originally constituted with a nominal capital of
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£2,000,000, divided info 2,000 shares of £1,000 each, of which number

400 shares were subscribed for, and £200 per share paid by 146 share-

holders, making the capital paid up £80,000.

On the failure of Messrs. Wright and Co., bankers, of Henrietta-

street, Covent-garden, the directors of the Commercial Bank embraced

the opportunity of opening a branch at the West-end by taking the pre-

mises previously occupied by Messrs. Wright and Co., and thus secured

a portion of the business of the defunct bank. What is most remarkable,

they have never since established any other branch, though frequently

urged to do so. The Commercial Bank suffered by the Exchequer Bill

fraud to a certain small extent
;
and the chairman of the bank stated to

the shareholders, at a meeting on the 19 th July, 1844, that an advance

had been made upon a deposit of £10,000 of Exchequer Bills, part of

which were afterwards proved to have been forged.

We have stated that the bank commenced business at No. 3, Moor-
gate-street ; but those premises having been found inconveniently small

and quite inadequate for transacting the business of the company, then

in the course of daily extension, the directors took a lease of the house

in Lothbury, to which the business of the bank was removed in Julv,

1844.

The injurious effects of dividing the capital of a bank into shares of

£1,000 each was continually being pressed upon the attention of the

directors of the Commu-cial Bank. The small number of the share-

holders (146), it was contended, was not likely to insure any very large

accession of business, besides which the price of the shares became so

much depressed that, according to the Rankers' Magazine for April, 1844,

one share on which £200 had been paid fetched, on the Stock Exchange,

only £135. Had a lower denomination of shares been issued, it would

have had the effect of increasing the ability of the bank by extending

the number of its shareholders. This state of things having attracted

the attention of the directors, at a meeting of the shareholders on 22iul

January, 1845, the report, inter alia, stated that “ an extraordinary and

profitable business having now been secured, the directors, with the full

conviction that they shall be able to find employment for an additional

amount of capital, have much satisfaction in announcing that they have

made arrangements for such an increase in the number of their shares as

will be sufficient to double the present paid-up capital of the bank, and

at such a premium as will not only enable them to pay off the whole of

the preliminary expenses, but also to make an addition to the amount of

the reserved fund.”

The arrangement alluded to was the reduction of the amount of the

shares from £1,000, with £200 paid up, to £100, with £20 per share

paid up. This arrangement, together with the issue of further shares

of £100 each, fell far short of what was anticipated by the report, for

it only increased the amount of the paid-up capital £20,000, which

then stood at £100,000. Erom this period the capital was gradually

increased until the year 1853, when, the shares of the bank having-

become in greater favour with the public, the bank issued 5,000 new
shares, thereby increasing its subscribed capital to £1,500,000, and its

paid-up capital to £300,000. At this point it now stands. By this

last operation the directors, by selling the shares at £5 premium, real-

ised £25,000, which they added to the reserved fund.

The rate of dividend paid by the bank for the first four years averaged

4'i per cent, per annum
; from 1844 to 1851 they paid 6 per cent. ;

in

1852 the dividend was 8 per cent. ;
in 1853, 1854, and 1855 it was

10 per cent.; and in 1856 11 per cent. In the autumn of that year the

business, and, consequently, the profits of the bank became much re-

duced by a report that “ a gentleman who had gone out of the direction

had done as some of the directors of the Boyal British Bank had done,

viz., put his hand into the till.” This and other injurious reports were
brought under the notice of the proprietors in the following December,
at a special general meeting, held to elect a director in the room of

Mr. Oxenford, on which occasion the chairman explained that the re-

tirement of Mr, Oxenford from the direction was owing to his engage-
ments abroad on his own private business having prevented his attend-

ance to the duties of the direction for the last twelve months. He sub-
sequently stated, in answer to a question by a shareholder, that Mr.
Oxenford’s debt to the bank was about £3,000, nearly the whole of
which it was expected would be realised.

By the balance-sheet made up to 30th June, 1857, it appears that the

deposits in the bank had decreased from £1,500,000, at which they
stood at the same period in the preceding year to £900,000, and the
net profits from £38,000 to £26,000, notwithstanding which the re-

served fund was increased from £70,800 to £73,200. The circumstances
under which the recent loss at. the Covent-garden branch has been sus-
tained, and which has brought the affairs of the Bank into an unenvi-
able notoriety, are recorded in another column.

HOW TO PREVENT FRAUDS IN BANKS AND OTHER PUBLIC
INSTITUTIONS.

Pr is but natural that the discovery of systematic frauds in public insti-

tutions should somewhat disturb that confidence which is essential to

their prosperity.

When in 1849 the failure of certain savings banks might have occa-
sioned a run upon the rest, the Prince Consort, whose name stands at

the head of the most important of those institutions, was advised by the

Government of the day to procure a subjection of that bank c
‘ to an

independent audit of the strictest aud most searching kind,” on the

ground that “ such a voluntary submission of their accounts upon the

part of an institution standing so high as the St. Marlin’s Provident

Institution would be a precedent of immense importance.” The ac-

countants nominated for that purpose by the governors of the bank,

Baron Rothschild, Sir E. Antrobus (of Coutts and Co.), and Mr. Mas-
terman, senior (M.P. for the City), were Messrs. J. E. Coleman and
J. A. Franklin.

The bank had no less than 40,000 accounts, aud the investigation

was necessarily confined to the system and routine of the executive

throughout it3 ramifications. Their report (published by H. Wright,

Haymarket) proved the safety of the bank, and exhibited the admirable

machinery whereby fraud i3 rendered almost impracticable, there having

been no single instance of it on the part of any officer of the bank since

its establishment in 1816.
The checks upon the ledger-keepers detailed in that report, if adopted

in principle by the Commercial Bank, must have proved a corresponding-

safeguard. Subjoined is an adaptation of those checks to the require-

ments of ordinary banking :

—

HOW TO CHECK BANKING LEDGERS.
The ledger-keeper surrenders his ledger to an independent examiuer,

who simply makes a numerical abstract of the then state, upon balance,

of every open account. These abstracts are then tested:—1. As to

their correspondence in the aggregate with other books and statements

of account. 2. As to the details, the ledger-keeper calling out the

balance shown upon each folio consecutively. 3. As to their correspond-

ence with the pass-books of the customers and otherwise.

The methods of identifying the parties responsible for each process

—

of securing their independence both of interest and of action relatively

—

of preserving the abstracts from access by those upon whom they are

designed as a check—-and of testing the correspondence of the bank’s

accounts with the claims of its customers severally, are all matters un-

suitable for publication, even if their routine were a fixed one, whereas

their efficiency is increased by intelligently varying the routine without

notice.

It must be obvious that the audit of a joint-stock bank can only be

efficiently carried out, as a routine, by confidential officers being part of

the establishment ; but routine officers must become mechanical, and too

often unconscious instruments, available to plausible rogues. Banks are

complex machines, in which neither weight, pressure, nor strain is a

constant element. Everything in its place and a place for everything, is

a needful, but not always a sufficient prescription. Mechanical precision

alone cannot secure against a break down. Just as, upon our railways,

it no longer suffices to have trustworthy men in charge of a train, but

machinery must be tested in the shed, and axles and tires sounded on

the rail, so should the system and routine of a joint-stock bank be occa-

sionally tested by consultative auditors not responsible for the mere

routine.

We cite to the honour of the “ Incorporated Society for the Propaga-

tion of the Gospel” the following passage from its last report. This, it

will be remembered, was one of the great institutions whose balance-

sheets and financial systems were impeached in the Times by the re-

doubtable “ S. G. O.” :
—

Long, however, before public attention was called to the balance-sheet of socie-

ties the expediency of employing a professional auditor had been under the con-

sideration of the standing committee. No loss had indeed occurred, nor was there

the slightest suspicion of any defalcation or even irregularity
;
but it was thought

desirable to ascertain through the knowledge and experience of a practical accountant

whether any new safeguard for the custody of the society’s funds could be proposed

or any improvement in its financial system suggested.

A professional accountant, well known in the City, J. A. Franklin, Esq., was

accordingly called in, and the books and accounts were unreservedly submitted to

his inspection. The result was, as might have been anticipated from the character

of its treasurers and the officers engaged in their department, that not the minutest

error or inaccuracy was discovered. Mr. Franklin, however, suggested several

additional cautions. .... It can hardly be neces-

sary to say that these recommendations were at once adopted by the society.

The safeguards which we have urged are merely what are absolutely

required if the avenues to fraud are to be closed. The temptation to

dishonesty, let it be remembered, is now vastly greater than it has ever

been before, simply because we have now to deal with huge joint-stock

capitals, compared with, which the transactions of private establishments

in the older times were small. If a rogue can find a means of dipping

his hand without detection for years together into one of our joint-stock

purses—aud it has been done with alarming frequency of late—his ope-

rations are sure to reach a magnitude which in a less wealthy community

would be regarded as a national blow. But, compared with the system

of check which is insisted upon above, how puerile, how monstrously lax,

does a system appear under which a ledger-keeper has had uncontrolled

command of his own books, without real check, for ten or eleven years

together 1

BANKRUPTCY AND TRADE CUSTOMS.
The progress of the Bankruptcy Bill through Parliament is suggestive

of a brief notice of the views entertained on the subject of bankruptcy in

the United States, and these views are in turn suggestive of some trade

customs in that country, which are, perhaps, deserving of the considera-

tion of our busines 5-meu at the present time,
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Taking bankruptcy first, wbat are called the “ advanced” commercial

men in the United States go the length of asking that there should be

an entire abrogation of the laws for the collection of what are known as

open accounts—in other words, of accounts unrepresented by bills of

exchange. This demand, it is alleged, is made in the interest of com-

merce, and in the still higher one of civilisation. Open accounts between

buyer and seller, it is said, do not concern third parties
; and, in the

absence of fraud, if the law is to be invoked by the one, it should also

be invoked by the other; and if one should be sent to prison, so should

the other. To enact laws that the seller of a commodity may compel

the buyer to make payment, is to hold out a premium to improper

selling, and to render prudence, in the main, unnecessary on the seller’s

part. Goods are forced upon traders beyond their proper wants, given

to those who are not traders beyond their means of payment, and for no
other reason than that the law provides recourse, which is a sufficient

guarantee that the average loss on business so conducted will be very

trifling. This is said to be an essentially unsound system of trade, and,

so long as it is legally recognised, business will be subject to more vicis-

situdes than it should be, and an incalculable amount of social misery

will continue to be produced.

The use of bills or promissory notes, it is contended, gives a new
character to dealings between buyers and sellers, inasmuch as the bills

pass into the hands of third parties, who, under all circumstances, should

as far as possible be made secure. Putting fraud again aside, what the

law is asked to do is, to issue writs attaching property wherever it can

be found, until principal and interest have been fully paid, without

restriction as to time. This, it is held, would give greater safety to the

holders of bills, and vastly improve the moral tone of trade. To buy,

conditionally on an acceptance, which payment would alone cancel, would

induce caution among traders ; and accommodation bills would become
a serious game of hazard. So long as unpaid acceptances were afloat,

whether given for value or not, the acceptor would practically be dis-

qualified fiotn trading, and it is said that this would be a far more effec-

tual and repressive punishment than imprisonment for a longer or shorter

period, to be followed by what is called whitewashing in a court of

bankruptcy.

Praud in any form, even under the qualified name of false pretences,

buying goods on representations which are untrue, or offering bills for

discount not representative of Iona fde value, it is recommended should

not be dealt with under the statute of bankruptcy at all, but should be

purely criminal, and dealt with as such, under laws made and provided

for the special security of trade.

The bankruptcy law recommended is the type of that so long in force

in Scotland. A fiat of bankruptcy is issued, either on the application of

the trader unable to pay his way, or on the satisfactory proof of such

failure by one or more creditors
;
and the whole body of creditors then

step in and administer the estate themselves, prosecuting the bankrupt

criminally if fraud can be made out against him, and recording the divi-

dends in payment of bills of exchange upon the bills themselves, the

unpaid balances being left to be accounted for afterwards. Open
accounts, of course, are not recognised at all, and are not good in law.

We may well be excused in forbearing to pass judgment on a scheme
so novel

; but it is only just to say that some of the suggestions are

really entitled to consideration. The present bill before Parliament

proposes to add further to the costly and complicated machinery of

Basinghall-street, while it is notorious that estates in bankruptcy are

wound up not less satisfactorily in Scotland than in England, and far

less expensively, while there is, properly, no bankrupt court at all. The
suggestion made with respect to bills of exchange may or may not be

the best calculated to put an end to the “ kiting system, but some expe-

dient must sooner or later be resorted to if our bankers are to cease to

be the frequent victims of wholesale fleecing.

The trade customs which seem to have suggested these “advanced”
opinions on the subject of bankruptcy in the United States scarcely

admit of being copied, under our present trading system, which is so

essentially different from that of the United States; but it is a question

whether some modification of the course now pursued would not upon
the whole be advantageous. In America, it appears, it is the exception

and not the rule to send out travellers with samples throughout the

country. Any one at all familiar with the extent to which “ forcing” is

carried on under this system among our country traders can scarcely

wonder that fraudulent bankruptcies are so frequently brought to light.

The representative of a London firm in the country must sell a certain

amount of goods every journey, or he is discharged as inefficient by his

employers. Is not such a practice pernicious in the highest degree, and
calculated to undermine the morality of trade? A country trader may
be in temporary difficulties from buying too freely on one occasion, and
to extricate himself he buys still more freely, and sacrifices the goods in

some quiet way to raise money. The American system is not open to

any such objection. The American country buyer, although twro thou-

sand miles distant, must go personally to New York and make his pur-

chases, and these purchases are usually made after a written declaration

that he is unembarrassed, that the goods are wanted for the legitimate

purposes of trade, and soon. On that understanding the goods are

sold, and if the representation turns out to have been untrue he is in-

dicted at once and punished. This prudential course is also often fol-

lowed in the discounting of bills of exchange, a declaration, upon which
an indictment may afterwards be fouuded, being attached to the bills

offered to the banker.

THE ORIENTAL INLAND STEAM COMPANY.
Simultaneously with the demand for Indian cotton, and with the
consequent strain on the existing means of internal transport, we have a
practical demonstration of the efficiency of the steam trains constructed
bv the Oriental Inland Steam Company for navigating the rivers of the
East, whereby large cargoes can be brought from the interior to the sea-
board at less expense than has heretofore been incurred. The Jumna
steam train has just been tested on the Clyde, and the testimony of
Messrs. Penn and Napier, the eminent engineers, and Captains Smale
and Eustice, who are familiar with steam navigation in the East, goes to
show that this system of navigation is a decided success. If it be prac-
tically accomplishable little penetration is required to discover the special

benefits which it holds out.

The train system of navigation consists in the use of a number of
barges towed by a steamer, which answers as the locomotive of the
train

;
and these barges are so articulated to the steamer and to one

another, as only to offer a single bow to the water for the whole train,

instead of a bow for each individual barge. The consequence of this

arrangement is, that a moderate engine power will propel a very heavy
load upward against the stream

;
while in descending it the barges are

partly taken upon each side of the steamer, so as to diminish the length
of the train. Although the resistance is thus increased, this circumstance
on the downward voyage is of little importance, the only essential con-
dition with reference to this point being that the resistance shall be small
in ascending. The train has now been tested both in violent winds, in

rough water, and among currents and sand-banks, and is said to fulfil com-
pletely its intended objects. It will carry at leastfour times the cargo
that can be at present conveyed by an ordinary steamer, its measurement
capacity for cargo under hatches being upwards of 3,000 tons. So
powerful an instrument of transport when at work will afford important
relief in getting cotton and other materials carried between the interior

and the coast, and the profits of any particular vessel will vary accord-
ing to her carrying power. There is no doubt that in other parts of the
world the same system of navigation may be adopted. In China,
Burmah, South America, and other countries, it is equally desirable as

in India to carry large cargoes on a small draught of water with
economy and safety. Our report of the proceedings at the meet-
ing of this company will show that it has already established

vessels on the Indus, and is doing so on the Ganges, for

which river the steam train Jumna is intended. The profits

heretofore made with ordinary vessels on the latter river have been very
large. But they have been in some respects exceptional, and it is

therefore necessary to contemplate a new state of things when such
high rates of freight cannot be commanded, and when profits must be
made rather by carrying large quantities than by obtaining high rates.

Between the trains on land and the trains on water, the ordinary class

of river steam-vessels heretofore used on the Ganges will probably be
distanced. The railways will take the passengers and the finer articles

of merchandise, while the trains of this company will take the coarser

goods, which could not afford to pay for railway transport, and which
will not so well remunerate a common river-steamer with small carrying-

power. It appears reasonable to infer that the Oriental Inland Steam
Company have acted wisely in contemplating the advent of this new
state of things, for had they expended their capital in vessels of the

class heretofore common in India, anyone coming with an improved
system could have overpowered them without difficulty. Now that cannot
be done, and if is highly probable that so soon as their trains are regu-

larly navigating the Ganges, they will obtain a control of its naviga-

tion, as they can afford to carry at lower rates than other companies.

COMING RAILWAY DIVIDENDS.
It was officially announced yesterday (Friday) morning, that the

directors of the South Eastern Railway Company have resolved to

recommend the proprietors at the ensuing half-yearly meeting, on the

28th hist., to order payment of a dividend of 18s. on each £30 stock,

being at the rate of £6 per cent, per annum.
The report of the directors of the North Devon Railway and Dock

Company recommends a dividend at the rate of 17s. 6d. per cent, on
the ordinary stock, which will leave a balance of £106. 6s. 8d. to be
carried forward to the next half-year.

It is announced that the directors of the Norfolk Railway Company
intend to recommend their proprietors, at the meeting to be held on the

26th inst., to declare a dividend at the rate of £1. 17s. 6d. per cent,

for the past half-year, ending December 31, being at the rate of
£3. 15s. per cent, per annum.

The Bank Charter Act.-—The Liverpool Chamber of Commerce, at their

adjourned annual meeting on Thursday, on the motion of Mr. Macfie, passed a

resolution requesting the new council to ask the legislature to revise and amend
the bank and currency system in accordance with the lessons afforded by experience
of its working.
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THE STATE OF TRADE.
(.COMPILED FROM NUMEROUS LOCAL REPORTS. )

The accounts from most of the manufacturing districts report duluess.

Everyone is waiting the course of events before entering into lengthened

engagements. The American crisis, political uncertainties on the Con-

tinent, the stringency of the money market, and the failures in the

Levant trade, all have an unfavourable influence.

The accounts from Manchester state that the flatness of the

cloth market is unrelieved by any improvement in the demand
from any quarter, and buyers appear to be holding back to see hoiv

low prices will go. The depression applies to all classes of goods

except T-cloths and long-cloths, which are comparatively firm.

Prices are drooping for all other goods, and the heavier kind of India

40-inch shirtings have given way since last week fully 3d. per piece.

The lighter makes are l^d. cheaper, and printing cloths have declined

to about the same extent. There have been some offers- making during

the last four or five days, but at rates too low for acceptance. They
are taken as an indication of a desire to do business so soon as there is

a probability of prices steadying. Under ordinary circumstances the

stoppage of looms at Blackburn must have created a reaction at once in

prices. There are 50,000 looms idle in that place. The total produc-

tion of such a number of looms, if all engaged on 40-inch shirtings (the

chief production of the place) would be between 300,000 and 400,000
pieces per week. Such a large amount of production taken suddenly out

of the market might have been expected to have a great effect on the

value of such goods, but the counteracting influences of high discount

and bad markets in India and China outweigh for the present even this

great check to the supply of goods. There seems to be some expecta-

tion among manufacturers that the operatives on strike will not be able

to persist for any length of time. The wages they have been receiving

exceeded £15,000 per week, and it is thought that no amount of assist-

ance they will get from other towns will enable them long to continue a

contest involving so much loss. Yarns are quite as inactive as cloths,

and prices are down -|d. per lb. since last week. The only offers

making are still lower, and spinners will not listen to them.

At Rochdale the wool and flannel markets have been fully as good as

last week. Upon the whole, however, business continues rather quiet,

and the bulk of the transactions are of a hand-to-mouth character. The
manufacturers of flannels complain of slackness of orders, and stocks are

now, as is often the case at the spring of the year, on the increase.

At Leeds, considering the depression which prevails in commercial

and monetary circles, the cloth markets in the halls have been fully as

good as could be expected. More business was done than last week,

and there were more inquiries for new goods. Spring fabrics were in

chief request.

The report from Bradford, dated Thursday, states that the wool

market is still in an exceedingly dull state. There is but little

abatement in the price. The stocks of consumers are very low—un-

precedentedly so. There is little or no improvement in worsted yarns. It

can hardly be worse, indeed, than it has been for some weeks past.

Perhaps a little more has been done in yarns for export. Spinuers

complain greatly, much machinery is idle, and prices are lower than

they were.

The manufacturing trades of Birmingham are generally dull ; the slight

reaction perceptible a fortnight ago has disappeared, and manufacturers

and all those engaged in branches connected with the spring trade re-

port that orders are without exception small. In the iron trade in this

quarter there is very little stirring ; some of the manufacturers of best

brands of finished iron have an average supply of orders ; but makers
who are more dependent upon chance trade for an active demand for ex-

port, are complaining how little is doing in that direction, the advance

of the rate of discount to 8 percent, having had the effect of still further

checking trade.

At Nottingham the lace trade is quiet ; there is not much activity in

any department
;

still manufacturers are anticipating that more will be

done as the spring advances. The home buyers who have been in the

market have not made heavy purchases, and there is not so much doing

for export as there usually is at this period of the year. There is still

much valuable machinery standing, and many lacemakers out of employ.

The hosiery trade continues to improve. Buyers have purchased liberally,

and the market generally is in a much more healthy state.

At Leicester the hosiery trade is by no means active. The high rate

of discount operates prejudicially to speculation, and the greatest pru-

dence is evinced by manufacturers in the production of goods. The same
quiet state of things exists in the adjacent hosiery districts.

The Gold Production in Victoria.— The production of gold during the last

quarter shows symptoms of improvement as compared with the first three quarters,

though it is less than the production of the corresponding quarter of 1859. The
quantity received by escort during the last thirteen weeks is 500,434 ounces, against

520,508 ounces in 1859. Thus the deficiency is only 20,000 ounces. But the
total deficiency of the first three quarters was 180,000 ounces, or an average of
60,000 ounces a quarter, as compared with 1859. The total quantity received by
escort this year is 1,970,817, to which about 40,000 ounces will have to be added for

the last week of the year. The quantity last year was 2,171,865. The shipments
are 2,056,939 this year, against 2,211,864 last year. But there will be two vessels

sailing with gold during the week, so that the year’s deficiency, as compared with
last year, will not much exceed 100,000 ounces.—Letterfrom Melbourne.

MERCANTILE EMBARRASSMENTS.
Numerous small failures in the Greek and Levant trades were an-

nounced on Saturday last. The following is a list of them:—1. Mr.
G. P. Zolas, of Manchester. 2. Mr. S. M. Mavrogordato, of Man-
chester. 3. Messrs. A. M. Copchili and Co., of Manchester 4. Messrs.
Lutrari and Co., of London. 5. Messrs. F. Whittall, and Co., of Loudon.
6. Messrs. Armstrong, Pelton, and Co., of London. The bills of Messrs.

Henry Lenox and Co., of Liverpool, have also gone back. The liabili-

lities of Mr. S. Mavrogordato are estimated at £40,000, and it is be-

lisved that his assets will ultimately yield double that amount. The
engagements of Messrs. Whittall and Co. may amount to £20,000, and
in this instance also a considerable surplus is promised. In each of the

other cases alluded to it is thought that the liabilities will range from

£10,000 to £20,000. They are all reckoned respectable houses, with

limited transactions. Messrs. Armstrong, Pelton, and Co. have very

recently embarked in the Levant fruit trade.

The stoppage is announced of Messrs. Johnson and Hanson, hop

merchants, &c., a respectable house. The amount of their liabilities is

believed to be limited.

A small house of long standing (Messrs. I. and I. Brown) in the stuff

trade at Bradford, has stopped payment. The cause is unknown.
Allusion was made recently to the embarrassed state of a firm largely

engaged in Bristol in the oil and tallow trade, and it was stated that a

satisfactory arrangement had been effected. It now appears that the

house in question, that of Messrs. Cox and Shaw, has been unable to

complete the proposed plan of liquidation, and a meeting of creditors

has been held, at which a statement, showing a surplus of between

£11,000 and £12,000, was submitted. It was resolved to wind up the

affairs of the firm under inspection.

Meetings of the creditors of Messrs. W. B. Westall and Co., of

Blackburn, and of Messrs. Tluvaites, Westall, and Co., of Manchester

and Blackburn (both firms in the cotton trade), were held at Manchester

on Monday. The liabilities of the former amount to £11,304, and the

assets to £13,438, leaving a surplus of £2,134, against which there may
be considerable liabilities upon bills arising out of cross transactions with

Thwaites, Westall, and Co. The gross liabilities of the latter firm are

computed at nearly £80,000, and the available assets at £22,000. It

is believed, however, that the creditors will be paid in full, the private

estate of Mr. Thwaites being large. It was finally resolved :
—“ That

the various actions and proceedings should be stayed until the next

meeting of creditors, which will be held on Monday, the 4th of March,

and that, in the meantime, Messrs. Broome, Child, Murray, and Co., be

requested to prepare a statement of affairs, and collect all accounts due

to either concern.”

A meeting took place on Wednesday of the creditors of Mr. D. Navone,

Greek merchant, who failed on the 26th ult. The balance sheet pre

sented by Mr. Moates, the accountant, estimates the liabilities at

£31,228, and the assets at £4,458, irrespective, however, of a claim of

£13,355 on Mr. P. Ananian, of Constantinople, and of £10,616 on

Messrs. D. Parodi and Son, of Smyrna, making together £23,971. This

sum now represents Mr. Navone’s liabilities on acceptances. The ad-

vices from the two firms abroad mention that they hope to pay in full,

and to meet their drafts, but that they cannot decide anything before

the middle of April. As the liquidation of this estate is almost entirely

dependent upon the position of the two houses in question, it was re-

solved to adjourn until the 25th of April.

At a meeting of the creditors of Mr. D. E. Rodocanachi, in the Levant

trade, held at Manchester on Wednesday, the balance sheet presented

showed liabilities of £274,882, and assets of £194,091. It was re-

solved that the estate be wound up under inspection, and a desire was

expressed that Mr. Rodocanachi shall go to Constantinople to realise

the assets there.

A meeting of the creditors of Messrs. C. W. Ede and Co., in the

Levant trade, who suspended payment on the 25th ult., will be held on

Tuesday next. A belief on the part of the partners that they would be

able to resume payment accounts for the delay in Convening the meeting.

A meeting of the creditors of Mr. E. Yilalis, in the same trade, is also

called for Wednesday next; and of the creditors of Messrs. O’Hallorau

and Co., Ceylon merchants, for Monday next.

At a meeting of the creditors of Messrs. Ledgard and Sons, hankers,

of Poole and Ringwood, held on Monday last, a balance-sheet was pre-

sented, showing liabilities amounting to £92,687, and assets to £61,067,

irrespective of a surplus of £10,000 expected from the estates of Messrs.

George and Richard Ledgard. It was resolved to agree to the proposal

of the Wilts and Dorset Banking Company, to pay 10s. in the pound

upon the estate being legally placed in their possession, and a further

dividend when it is realised, if the property will allow it.

In the Bankruptcy Court on Tuesday there was a dividend sitting in

the case of Messrs. Davies and Troughton, bankers, of Shoreditch. The

amount of dividend about to be declared is expected to be from 5s. to

7s. 6d. in the pound. There were also some further proceedings in the

case of Mr. Ryder, merchant, of Leadenh all-street.

In the Bankruptcy Court on Thursday there were some proceedings

in the case of Mr. Joseph Hooper, leather dealer, of Bermondsey.

In the Birmingham Bankruptcy Court on the 14th inst., Messrs. G.

H. and A. Hickman, ironmasters, who failed last year with liabilities ex-
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ceeding in amount £78,000, came up on their application for certificates.

Mr. Motteram opposed on the part of the assignees, on the ground that

the bankrupts had been mixed up in accommodation bill transactions.

The Commissioner deferred his judgment.

Messrs. Gomidos, Panos, and Co., Greek merchants, of Paris, whose

suspension was announced last week, have resumed payment.

Several failures are stated to have occurred at Marseilles in connection

with the recent suspeusions among the Greek linns of Manchester and

London.

FROM THE LONDON GAZETTE OF TUESDAY, FEB. 19.

BANKRUPTS.

Arthur Smith, Paragon-buildings, New Kent-road, engineer.

Richard Paddy, Amelia-place, Brompton, draper.

Bartholomew Frederick Dunkley, Kettering, Northamptonshire, grocer and provi-

sion dealer, and toll-gate collector.

Richard Burrell and Joseph Burrell, Old Change, City, warehousemen and mantle

manufacturers.

George Butcher, East street, Old Kent-road, boot and shoe manufacturer.

John Augustus Gustavus Smith, Basinghall-street, auctioneer.

Thomas Darlington, Grinshill, Shropshire, innkeeper.

Martha Roby, Leamington, Warwickshire, sauce manufacturer.

James Thornley, Sneinton, Nottinghamshire, lace dresser.

William Brown, Marlborough, Wiltshire, butcher.

Thomas William Finch, Braithwell, Yorkshire, grocer and farmer.

FROM THE LONDON GAZETTE OF LAST NIGHT.
BANKRUPTS.

Samuel Smith, Fish-street-hill, City, builder and decorator.

Charles Wise, Liverpool, slate merchant.

James Nixon, Lincoln, painter and house decorator.

Joseph Randle, Coventry, builder and licensed victualler.

Alexander Petrie Standring and Charles Petrie Standring, Rochdale, Lancaster,

iron and brass founders.

William John, Pontypridd, Glamorganshire, grocer, draper, and dealer in provi-

sions.

John Dutton, Wallsall, Staffordshire, grocer.

David Phillips, Neath, Glamorganshire, grocer.

William Henry Davis, Ash, Surrey, farmer and market gardener.

Richard Wallington Tilley, Weston-super-Mare, Somersetshire, draper.

Andrew Robert Eley, Chiswell-street, upholsterer.

Henry Gates, Louth, Lincolnshire, chemist and druggist.

William Fowler and Thomas Sanderson, Liverpool, tea merchants.

Samuel William Lavender, Liverpool, merchant, cement manufacturer, and com-
mission agent.

Thomas Pugh Jones, Toxteth Park, Lancashire, boot and shoe manufacturer.
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BANKING AUDIT.
TO THE EDITOR OF THE “ MONEY MARKET REVIEW.”

Sir,—The Times' leader this week, in re the Commercial Bank, has set Lom-
bard-street giggling. It opens by asserting that the bank ledgers are made vp

from the pass-books—whereas a pass-book may never be posted for many
months ; and, on the other hand, a porter carrying £100 to a bank with a pass-

book may have the credit entered therein at the counter, and take the book back

as a voucher to his master.

I am sorry to see the Times’ City column belaud a new ledger which pretends

to dispense with “callings over.” Now, callings over are no sufficient reliance,

but they are necessary. New devices may be useful to supplement—not to super-

sede—callings over. As well dispense with padlocks because they can be

picked. Crvis.

GREAT FRAUD ON THE COMMERCIAL BANK OF
LONDON.

It has transpired that another Metropolitan Joint- Stock Bank has been made the

victim of a great fraud, extending over a series of years. It was intimated in the

morning journals of Monday, that arrangements had been made for the transfer of

the business of the Commercial Bank of London to the London and Westminster
Bank, and that the former now virtually only exists as a branch office of the latter.

The following is the circular issued upon the occasion by the Commercial Bank
to its customers and depositors :

—
“ The Commercial Bank of London,- 6, Lothbury,

London, E.C., Feb. 16, 1861.
“ I beg to inform you that arrangements have been made for the transfer of the

business of this bank to the London and Westminster Bank, who will, for the

present, continue the business, at our banking-houses in Lothbury and Henrietta-
street, Covent-garden.

“ The directors of the Commercial Bank, therefore, equally with myself, will

feel personally obliged by your transferring your account to the London and West-
minster Bank, or any of its branches which may suit your convenience, and they
will be ready to afford you every banking facility.— I am, &c.,

“ Alfred R. Cutbill, Manager.”

- The cause which has made the transfer necessary is the discovery that a person
named Durden, one of the ledger-clerks at the only branch possessed by the Com-
mercial Bank, namely that in Henrietta-street, Covent garden, has defrauded it to

the extent of about £67,000. Durden has been many years in the bank’s service,

and during nearly the whole time has acted as ledger-keeper. It is believed that.he

has been robbing his employers during nearly the entire period. It is a remarkable
feet that, like Pullinger, he was. most assiduous in the performance of his duties, and
that during a period of eleven years he had not a single holiday. On Thursday
week he was seized with a paralytic fit, and when his duties were temporarily entrusted
to another officer of the bank, it was at once discovered that the sum possessed by the
bank was £67,000 less than it purported to be by the books.

As soon as the fact reached their knowledge, it was seen at once by the directors

of the Commercial Bank that its publication would probably cause alarm, a run
upon the establishment, and, perhaps, a disastrous stoppage. They therefore

promptly addressed themselves to the directors of the London and Westminster
Bank, who met them in an equally prompt spirit. An agreement for the transfer of
the Commercial Bank’s business and liabilities was quickly arranged, and the whole
of the latter are now covered with the powerful guarantee of the Westminster Bank,
into which the Commercial is entirely merged. It is to the credit of the manage-
ment of the Commercial Bank, that their first impulse was to make their depositors
and other customers perfectly secure, leaving the onus to fall, as it ought, upon the
shareholders. There is reason to hope, however, that the position of the latter will

not prove disastrous, for, assuming that the amount of the fraud does not exceed
the sum already mentioned, it will be entirely covered by the reserve fund, which
was stated in the last report at £75,000. The realisation of the assets, with time,
ought not to involve much loss. Although the Westminster Bank takes the busi-
ness, there is no merging of the capital of the Commercial into its own. The
Commercial Bank is now defunct, and the shareholders will receive back their
capital, wholly or in part, as the realisation of the assets proceeds. The trans-

action will of course redound to the advantage of the Westminster Bank. The
Commercial Bank, like the Union, had no auditors.

It is satisfactory to perceive that upwards of £20,000 is expected to be recovered
from the large amount of house property which Durden, the delinquent, has got
into his possession, his mania having apparently been for building speculations.
There is thus a prospect of the ultimate loss by the affair being reduced from £66,000
or £68,000, to £46,000, or less. There has been no run upon the deposits in the
Commercial Bank, their perfect safety being, of course, ensured, but a number of
the customers have changed their accounts to the London and County Bank of
London, and other establishments. The bulk of them will, doubtless, be transferred

quietly to the London and Westminster.

The fraud is believed to have been carried on, by Durden’s simply retaining a
portion of the funds paid in by customers, who were duly credited for such amounts,
which were afterwards, however, written off to the credit of a fictitious account, said

to have been opened in the name of a confederate.

MARINE LIFE AND CASUALTY MUTUAL ASSURANCE
SOCIETY.

The ninth annual meeting of this Society was held at the offices, 60, Fenchurch-
street, on Wednesday last ; P. D. Hadow, Esq., chairman of the society, in

the chair.

The Secretary having read the notice convening the meeting, the following report

was submitted :

—

“ Your directors, in presenting the balance-sheet for 1860, have the gratification

of reporting the continued prosperity of the society.

“ When they submited their last annual statement, the society had completed its

seventh year, and the time had arrived for the first valuation of its liabilities. Your
directors were then enabled to announce a progressive improvement in its business

from its formation to the close of that period, the tabular statement embodied in their

report showing an increase in new premiums from £2,358 in 1854 to £9,000 in

1859, while the income from renewal premiums had also proportionately increased.

The operations of the past year have been no less successful. The new premiums
have amounted to £9,056 ; the gross income to £32,800, while the accumulated
premiums have reached nearly £80,000.
“ On the other hand the claims have amounted to £10,608, a sum less than had

been calculated on looking at the increased number and duration of the society’s

policies.

“ These results, as regards new business are the more encouraging, seeing that in

consequence of the depressed state of the shipping interest of late, mariners have been
less able to provide the means of availing themselves of the advantages of life

assurance.
“ Your directors stated in their last report, that the requisite data for the valua-

tion of the society’s liabilities had been placed in the hands of Mr. Ansell, the well-

known actuary, and that on receiving his report they would call the members toge-
ther. This has been done, and they have had the satisfaction of declaring an addi-

tion to the participating policies of a reversionary bonus of one and a-half per cent,

for each years premium paid. It is gratifying to find that a result so favourable has
been fully appreciated by the members, and regarded as a convincing proof of the

society’s prosperity.
“ Your directors would, in order to prevent misapprehension, avail themselves of

the opportunity of stating that the next valuation of the society’s liabilities will be
made in 1865 ; and that all policies for the whole term of life in force on the 31st

December, 1864, and on which three full years’ premiums shall then have been
paid, will be entitled to participate in profits.

“ Your directors cannot conclude their report without remarking, that a large

portion of the society’s past success is owing to the continued support of those com-
panies with which they are, for the most part, connected. There must, however, be
a limit to that support. Your directors have not ceased to exert their individual

influence in extending the operations of the society ; but as it is the direct interest

of every member to increase its business, they would impress on each the importance
of making known its sound position, and the advantages it presents to insurers.”

The Chairman, in moving the adoption of the report, observed that he did so

with much pleasure, as he considered it a very satisfactory one. The balance sheet,

which had been in the hands of the members for some days, required no lengthened
remarks from him ; but it would not, perhaps, be uninteresting to compare it in one
or two particulars with that of the preceding year. The new premiums in each
were nearly the same. The renewal premiums in 1859 amounted to £18,796, as

compared with £21,024 in 1860, and the accumulated fund in the former year to

£63,635, as compared with £79,523 last year. Last year was notable as the period of
the first valuation of the society’s liabilities. That had been made with great care by
Mr. Ansell, wffio had remarked that he had never met with a society better conducted
or more prosperous for the time it had been in existence. If, however, the members
desired to see it properly maintained, they must exert themselves to extend its opera-

tions. The two great companies connected with it had brought it a large amount of

business, but that could not be expected to increase as it had done. Two or three

suggestions had been submitted to the directors with respect to the apportionment of

bonuses
; but after looking at the matter most carefully, and consulting Mr. Ansell,

they had come to the conclusion that, although the mode laid down in the deed of

settlement might not operate with equal advantage in all cases, yet it was the most
beneficial for the majority of the policy holders, and that until they had a longer

experience of its operation it would be unwise to disturb it—an opinion in which

the meeting appeared to agree.

Resolutions were passed, adopting the report and balance sheet, and re-electing

the retiring directors and auditor ; and votes of thanks to the chairman, directors,

and managers, concluded the proceedings.

The Moniteur of February 15th contains a decree, according to which raw tissues

of cotton, destined to be printed in France for re-exportation, will be temporarily

admitted free of duty.
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MA P P I N BROTHERS’ only Establishment in London is at

LONDON BRIDGE. Established in Sheffield, A.n. 1810.

None are Genuine without their corporate mark, the “ Sun,” granted to their father by the
°

Cutlers’ Company of Sheffield, June 20, 1835.

Messrs MAPPINS’ Table Knives still maintain their unrivalled superiority
;

all their Blades

beiuo- their own Sheffield Manufacture, arc of the very first quality, with secure Ivory Handles,

which do not come Loose in Hot Water.

MLa.Pr'IKTS’ TABLE CUTLERY.
SEASON 1860.

Ordinary
Qua'ity.

Medium
Quality.

Best
Quality.

Two Dozen full-size Table Knives, Ivory Handles
£ s. a.

2 4 0
£ s. d.

3 6 0
£ s. a.

4 12 0

One-and n-I-Ialf Dozen full-size Cheese Knives, Ivory Handles 14 0 1 14 0 2 11 0

Ouc Pair regular Meat Carvers 0 7 6 0 11 0 0 15 6

One Pair extra size Meat Carvers 0 8 6 0 12 0 0 16 6

One Pair Poultry Carvers 0 7 6 0 11 0 0 15 6

One Steel for sharpening 0 3 0 0 4 0 0 C 0

Complete Service £4 14 6 £G 18 6 £9 16 0

MANUFACTORY, QUEEN’S CUTLERY WORKS, SHEFFIELD.

BANK OE ENGLAND.

United States, which is expected to take a farther sum. Since our last

report, the Australasian lias left for New York with £11,000, and the

City of Manchester with £51,000.

Subjoined is a list of the gold-sliips knewn to be still at sea, viz. :

—

Hebe, £29,000; Thames, £47,000; Ydale, £23,000; Monarch, £90,000

;

and Ocean Chief, £92,000.

The relapse announced in the New York Exchange to 105^, adjourns

the prospect of a reflux of gold, and even renders it likely that some
further, though probably limited amounts, maybe sent from this couutry.

The exchange quotations from India by the mail, which was delivered

yesterday, show no alteralion at Bombay, and a movement of a half

per cent, in favour of this country at Calcutta.

The Pera, which sailed on Wednesday, took only £71,969 in specie

for the East, of which £14,992 is gold and the residue silver. The
amount for Alexandria is £2,000; Ceylon, £4,000 ; Madras, £29,114 ;

Calcutta, £20,000; liong Kong, £5,370 ; Eoo-clioo-Eoo, £250; and
for Shanghai, £11,235.

The Greek interest received on Wednesday with satisfaction the new3
that £120,000 in specie has arrived at Marseilles o.i their account from

Constantinople.

(From the London Gazette of last night.)

An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week
ending on Wednesday, the 20th day of February, 1861.

ISSUE DEPARTMENT.

Notes issued-

£
25,563,725

25,563,725

£
Government Debt 11,015,100
Other Securities 3,459,900
Gold Coin and Bullion .... 10,240,363
Silver Bullion 848,362

25,563,725

BANKING
£

Proprietors’ Capital 14,553,000

Rest 3,504,936
Public Deposits (including

Exchequer, Savings Banks,

Commissioners of National

Debt, and Dividend Ac-
counts) 5,651,607

Other Deposits 11,453,279

Seven Day and other Bills , . 590,407

35,753,229

Dated the 21st day of February, 1801.

BPARTMENT.
£

Government Securities (in-

cluding Dead Weight An-
nuity) 8,444,776

Other Securities 20,458,277
Notes 6,045,645
Gold and Silver Coin 804,531

35,753,229
M. MARSHALL, Chief Cashier.

The above return, compared with that for the previous week, shows the

following changes :

—

Circulation Issue .

.

£25,563,725 . . Increase £337,720
Circulation Active .

.

19,518,080 . . Decrease 172,080
Public Deposits .

.

5,651,607 . . Increase 951,314
Other Deposits 11,453,279 . . Decrease 707,869
Government Secmities in Banking Dept. 8,444,776 . . No change.
Other 8ecurities in Banking Department .

.

20,458,277 . . Decrease 270,119
Coin and Bullion in both departments .. 11.893,256 . . Increase 321,924
Seven Day and other Bills 590,407 . . Decrease 25,328
The Rest .

.

3,504,936 . . Increase 5,768
Notes in Reserve .. 6,045,645 Increase 509,800
Total Reserve (Notes and Coin) in Banking
Department |

6,850,176 . . Increase 494,004

The tendency of the Bank accounts is decidedly more favourable, as

may easily be gathered from the increase in the bullion and reserve, and
the decrease in the advances on private securities. The Treasury depo-
sits have been largely added to by the payments on account of the new
Indian Loan.

THE BULLION MARKET.
Owing to the inactivity of the demand for Bombay, a decline of ^d.

per ounee has taken place to-day in the price of bar silver, the supply by

the last West India packet having been sold at 5s. Id. per ounce. The
aggregate by the next steamer from Bombay is expected to be about

£150,000 or £200,000, against £526,705 by that of the 12th inst.

Less would have been sent but for the fail in price recorded above.

With reference to the movements in bullion and in the Indian Go-
vernment paper, Messrs. Pixley, Abell, aud Langley, report as fol-

lows :

—

Gold.

—

The remainder of the gold ex Strathdon has been sent into the Bank,

and we have now to report the arrival of five vessels :—Champion of the Seas, Lin-

colnshire, Clutha, Moravian, and Essex, bringing together about £350,000. As there

is not any demand for bar gold for export, the whole of this amount is likely to be
sent into the Bank. The Teutonia has brought £1,350 from New York

;
and the

Australasian has taken £11,000, and the City of Manchester £51,000 to New York ;

and the steamer on Saturday will probably take a larger amount.

Silver.—The silver ex Atrato has not. yet been sold, and the stringency of the

money market will doubtless stop any large amount being sent to Bombay by the

outgoing steamer. We quote the price as 61 Jd. per ounce standard, and a quie

market. The Tasmanian has taken £10,000 to the West Indies.

Mexican Dollars. —The market is very quiet. We quote the price at

4s. llgd. per ounce, but quiet nominal.

Exchange on India for Bank 60 days’ sight drafts is unchanged—viz.,

2s. to 2s. O^d. Bills with documents, Is. ll|d. to is. ll^d. Drafts on Madras by
Banks, Js. 1 1 £d . to 2s., 60 days’ sight.

India Government Loan Notes are quite nominal, although prices, under
the present pressure for money, have been wonderfully steady. We quote prices

1004 to 1014 for Five-and-a-Half per Cents., and 94^ to 951 for Five per Cents.

The report of Messrs. Haggard and Co., dated this day, ob-

serves :

—

Since the date of our last, our market has been rather quiet, neither imports

nor exports having been on a very large scale. The gold by the Australian ships

is not yet in hand, but the larger portion will no doubt be sold to the Bank. It. is

considered that further amounts of gold will be sent to America, owing to the fall in

the exchange ; the steamer of the 23rd is expected to take at least £100,000. The
demand for the Continent has for the moment ceased and it is considered probable

that gold may soon be shipped to this country from France and Hamburg. The
amount sold to the Bank is £36,000. Silver is very dull, notwithstanding the rise

in the value of money at Bombay; the steamer of the 26th to Bombay is not ex-

pected to take a very large amount. Dollars are perfectly stagnant, there being no
demand whatever for China.

THE MONEY MARKET.
London, Friday Evening, February 22.

The discount market this week has been light. There has been no
absolute pressure, but the supply of money in all quarters is scanty,
apart from the large reserves which bankers and other money- dealers
consider it absolutely requisite to keep unemployed in the present uncer-
tain condition of the market. The contraction of the circulation shown
by the Bank Return serves of itself to explain the tightness of the market.
The best bills were not taken to-day below 8 per cent. It is evident
that any special demand that may arise will be flung upon the Bank of
England.

In the Stock Exchange there has been a very unusual pressure for

money. It continued without any abatement to-day, heavy sales of
English Three per Cents, for money causing loans to be much sought
after at the high rate of 7 to 8 per cent.

A number of payments in advance on account of the New Indian
Loan continue to be made from day to day.

Hie Champion of the Seas, Lincolnshire, Clutha, Essex, and Moravian
have arrived this week from Melbourne, with a total of £340,500 in
gold, of which £49,000 was taken to the Bank to-day; and the bulk, if

not the whole, of (he rest is expected to follow." Twenty thousand
pounds in gold was also bought by that establishment on Wednesday,
and £16,000 on Ihursday, On the other hand, 50,000 sovereigns were
withdrawn yesterday for exportation by to-morrow’s packet to the

THE EXCHANGES.
The advices from the Continent state that, owing to our high rate of

discount, bills on London are in great demand at all the principal

cities.

The Foreign Exchanges this week, under the force of our high rate

of discount, have been firmly supported at the satisfactory point lately

attained. Subjoined is our usual list :

—

Amsterdam
Ditto
Rotterdam
Antwerp
Hamburg Ms. Banco . .

.

Paris
Ditto
Fraukfort-on-the-Maine

.

Petersburg Pr. Ruble ...

Vienna off Plo
Trieste ditto

3 M. D. 12 12 01 Madrid 3 M. D. 48} f
3 D. St. n 174 is} Cadiz 48} f

,, 12 12 0 ., Leghorn 25 95 26 00
„ 25 60 5 Genoa 25 80 90

}J 13 9 4 Milan 25 80 90

3 M.’ D.
25 30 40 Naples 39} 4
25 70 80 Palermo 118 }
119} 4 Messina

90 I)! D.
118 4

„ 83} i Lisbon 52J 1
” 15 40 50

15 40 50
Oporto ” 53 }

THE KISE IN THE VALUE OF MONEY AT BOMBAY.
The advices received on Thursday from Bombay observe :

—“The
demand for money, noticed in cur last, continues unabated. The bank’s

rate has again been raised 1 per cent., making 11 per cent, on Govern-
ment, and 13 per cent, on private paper. Relief will, however, be felt

on the arrival of the next China steamer, conveying about 40 lacs of

treasure for the different banks here from Calcutta. The monetary
crisis is owing chiefly to late large opium speculations, and the drain of

specie for the interior, where rates of exchange are disadvantageous tq

remitters.”
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AFFAIRS IN AMERICA.
The advices from America state that all producers, both in the North

and South, are shipping goods to Europe as fast as possible. In the

North the motive probably is to anticipate the probability of communi-
cations being interrupted in case the crisis should end *5n hostilities

;

while in the South, in addition to the same reason, there is the stimulus

to escape the suggested export tax on cotton, which, according to some
accounts, is threatened as high as a cent (one halfpenny sterling) per lb.

THE POSITION OF THE GREEK INTEREST.
A statement published on Thursday morning that £280,000 of Con-

stantinople bills fell due on M. Mires on that or t he following day, and
would be dishonoured, is, fortunately, quite incorrect. No bills whatever

drawn from that quarter upon M. Mires become due, until the 12th
March. Between that date and the 26th of the same month, there will

arrive at maturity ll,666,000f. (£466,000 of bills at three months’
sight, which were drawn on the 12th and 26th November upon M. Mires
by his agents at Constantinople, Messrs. Arland Court and Co., to order

of the Turkish Government, and which were on account of the first in-

stalment on M. Mires’ Turkish Loan. Of this amount 10,000,000f.

(£400,000) have already been discounted by the Societede Credit' Indus-
trial of Paris, who had been provided by M. Mires with securities by
way of cover. The balance is too small to admit of a doubt of its being
provided for. In the beginning of February there were also drawn upon
M. Mires from Constantinople bills to a further amount of ll,666,000f.,
at 45 days’ date, which fall due on the 15th of March. Of this

amount 4,000,000f. have already been discounted, it is believed, by M.
Mires himself, through the intervention of the Turkish Minister in

London, and the proceeds (£160,000) have come into the hands of the

agents of the London Loan of 1858, and will be applied to the dividend
due the 1st March on that stock. There thus remain between 7,000,000f.
and 8,000,000f. (say (£300,000) of bills on M. Mires, due the 15th
March, for which no provision has yet apparently been made, but which
are fully expected to be met in due course. They are on account of the

second instalment of the Loan, and all bear the endorsement of the
Turkish Government. There is, therefore, no instant cause of anxiety.

Meanwhile the Greek interest continues to manifest an unexpected de-

gree of strength under the existing critical circumstances. A loose

statement has been published, upon the authority of the Levant Herald,

to the effect that the whole of the Galata houses were expected to stop
payment. This statement is dated the 16th inst. News by telegraph
has, however, been received to the 20th, when the Greek houses, instead

of stopping payment, had just shipped a further large amount of gold

—

computed at about £100,000—for Marseilles.

THE COMMERCIAL BANK OF LONDON.
A special general meeting of the shareholders of the Commercial

Bank of London is called for the 19th of March, to confirm the “ agree-
ment entered into by the board with the London and Westminster Bank
tor an advance by the London and Westminster to this bank, and for

the transfer of the business.”

MORE FRAUDS.
Some malversations are reported to have been discovered on the part

of one of the officials ot the East and West India Docks, but they are
believed to refer to past transactions, which will not alter the present or
future pecuniary position of the company.

RUMOURED FRAUD AT THE BANK OF ENGLAND.
A rumour which met with a good deal of circulation on Thursday

afternoon, to the effect that a fraud has been discovered at the Bank of
England, has no other foundation than the fact that three or four clerks
in that establishment wdio have been found to have dabbled in bill

transactions, have been dismissed.

FALSE RUMOURS.
Idle, not to say malicious, rumours have been circulated, according to

which some eminent City firms are involved in M. Mires’s engagements.
Such reports are totally unfounded.

FRENCH FINANCE.
The letters from Paris mention that the French Government are un-

derstood (o have just borrowed a sum equal to £1,000,000 from the
Bank of France on Treasury Bonds.

THE ARREST OF M. MIRES.
A good deal of attention has been excited by the announcement from

Paris that M. Mires has been thrown into prison upon a criminal charge,
and that the liquidation of the affairs of his Caisse will be administered
through the hands of the Count de Germiny, the Governor of the Bank
of France. It is stated that the wdiole of the claims of the Turkish Go-
vernment upon M. Mires will be liquidated in due course. His incarce-
ration may perhaps be only temporary. In addition to M. Mires, MM.
Solar and Avond, two financiers associated with him, are said to have
been arrested. It is also said that one nobleman has cut his throat, and
that two more have fled. These are the fruits of the gigantic system
of Bourse jobbing which has extended into the highest circles, and
which has long compromised the French Government in the eyes of
Europe.

THE INDIAN GOVERNMENT TEA PLANTATIONS.
The Indian Government invite tenders for the purchase of various

Government tea plantations and factories. The official notification will

be found in our advertisement columns.

BUENOS AYRES BONDS.
With regard to the proposed conversion of the £500 Buenos Ayres

Six per Cent. Bonds into an equivalent amount of Bonds of £100 each,
Messrs. Baring Brothers and Co. have issued the following notifi-

cation :—

•

Messrs. Baring Brothers and Co., beg to acquaint the holders of Buenos Ayres
Six per Cent. Bonds, that in conformity with the annexed memorial addressed to
the Government of Buenos Ayres, and the instructions of the Government in reply
to the same, they will he prepared, on and after the 18th inst., to receive such of
the Buenos Ayres Six per Cent. Bonds of £500 as may be presented for the purpose
of exchanging them for an equivalent amount of Bonds of £100 each. The
coupons falling due 12th July next must be detached from the bonds presented for
exchange, and the new bonds of £100 each will be issued with coupons from that
date, the first falling due on 12th January, 1862. As the new bonds of £100
cannot be executed by the Government of Buenos Ayres until due notice has been
received of the deposit of the original bonds in the Bank of England six month*
from this date, Messrs. Baring are prepared to issue provisional receipts, to be held
until the new bonds are ready for delivery. The charge attending the exchange of
bonds will be \ per cent, commission, and J per cent, the estimated cost of printing,
advertising, and other incidental expenses, together fths, or 7s. 6d. per cent. ; and
no further claim will be made on the bondholders if the amount of such expenses
should exceed this estimate. The option of exchanging the bonds is limited to six

months from this date, and will cease on the 6th of August next.

MEXICAN BONDS.
The following memorandum is from the committee of Mexican bond-

holders :

—

The committee of Mexican bondholders have received a letter, via the United
States, from Mr. Whitehead, dated Mexico, the 18th ult. Senhor Juarez made his
entry into the capital on the 1 1th ult., and a few days later passports were sent to the
Spanish Ambassador, the Pope’s Nuncio, and the Ministers of Guatemala and
Ecuador, on the general charge of having favoured the other party. The French
Minister appears to have resented this on behalf of the Pope ; and, though he had
not recognised the present Government, and had therefore no diplomatic status, it

is said he had given asylum to a number of individuals of the other party. A good
deal of difference prevailed on this and other matters, and the resignation of the
ministry was talked of. Miramon had so far avoided capture. Mr. Mathew, who
remained at Jalapa, had reminded the Government of the British claims on that
personage, and a judge had been appointed to inquire into the robbery of the
660,000 dols., and bring all concerned to punishment. Vicario at Iquila, and Mejia
at St. Luis, continued at the head of reactionary bands, and some considered that
there was as great need of foreign intervention as ever. Nothing had been decided
as yet about a conducta to Vera Cruz.

THE SC1NDE RAILWAY.

I

The following memoranda, relating to the Scinde Bailway, tlie Indus
Steam Flotilla, and Punjaub Railway, are from an official source :

—

Scinde Railway.—The agent of this company reports that the last arch of the
Bahrum Viaduct, the principal engineering work on the line, had been fairly keyed
in on Christmas-eve

; that the roadway was to have been completed before the
night of Dec. 31 ; and that by the middle of March they would be in a position to

commence traffic. It is understood that the bridges and other works have been
highly approved by the officers appointed by Government to inspect the line.

Indus Steam Flotilla.—The model passenger steamer Stanley, which was
publicly tried upon the Thames with such satisfactory results, has recently arrived
at Mooltan in the Punjaub, after a successful trial trip from Kofrce, occupying little

more than half the time taken by the large Government steamers. The Stanley
went through the Sukkur Pass, where the current is the strongest, with ease and
steadiness^ Her cabin arrangements have been highly approved of. It is expected
that the Stanley, and other passenger steamers of the flotilla plying between Mooltan
and Kotree, will, with the assistance of the Scinde Railway (which will be opened in

March) make Kurrachee accessible to the Punjaub in little more than a week,
instead of a month, the time now occupied.
Punjaub Railway.

—

By recent advices the engineering works along the whole
course of the line were rapidly progressing towards completion, the embankments
were also in a very forward state, the cost of which, ready for the reception of the
permanent way, continues to average under £200 per mile. Large quantities of
rails, chairs, and other materials have been deposited along the line at a moderate
rate of charge. The rolling stock is also in course of delivery. Above 36,000 tons
of permanent way material and rolling stock have left the country, while about
5,000 tons remain to be forwarded, for the completion and stock of the line. No
rise has taken place in the price of labour in the Punjaub, and there appears good
reason to believe that this line will cost less per mile than any railway constructed
in India.

RAILWAY TRAFFIC.
The Brighton railway traffic return shows this week an increase of

£1,213 ;
the South-Eastern, an increase of £465 ; the Lanca-

shire and Yorkshire, an increase of £1,345 ;
the Manchester, Shef-

field, and Lincolnshire, an increase of £198 ; the Midland, an
increase of £1,102 ; the North-Eastern, an increase of £2,734 ;

the Eastern Counties, an increase of £672; the London and North-
Western, an increase of £1,540; the Great Western, an increase of

£1,578; the Great Northern, an increase of £580; the London and
South-Western, an increase of £1,550 ; and the Caledonian, an increase

of £902.

The traffic receipts of the Great Western Railway of Canada for the

week ending Feb. 1 were £8,070 sterling, being £2,262 more than in

the corresponding week oflast year.

RAILWAYS.
The report long expected from the committee of investigation of the

Great Western Railway Company of Canada has at last been issued. It
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is in many respects a very remarkable document. The transactions de-

tailed by the committee are in some instances of so questionable a nature

that it is recommended that “ the best legal advice be at once had as to

the proper proceedings to be instituted against the persons concerned.”

Amongst the persons whose conduct is seriously impugned is Mr. Samuel

Laing, late secretary to the Treasury. The committee refer to the “ ex-

traordinary fact,” admitted by Mr. Laing himself, that, upon the occa-

sion of the issuing of the prospectus of the Hamilton and Toronto Rail-

way, in 1852, that gentleman, whilst acting as one of the trustees, had

a partnership agreement with Mr. Wythes, the contractor, by which the

profit or loss upon the contract was to be shared between them. It is

only fair to mention that Mr. Laing states that he afterwards relinquished

all share in the contract, and that he never took any profit from Mr.

Wythes. It is mentioned that the shareholders have expended £90,672

over and above the contract price of £328,000. for which Mr. Wythes

had undertaken to complete the line. With regard to the bond issue in

1856 of the Detroit and Milwaukee Railway, the report alleges, as

another “ extraordinary” revelation, that that company itself took the

contract off Mr. Wythes
5

hands, and became his sub-contractors, leaving

him a large profit for the mere use of his name, he doing not “ one shil-

ling’s worth of work under the contract.” The amount of shares handed

to Mr. Wythes, upon arranging the account, is stated at £365,450 dols.

The committee express their “ severest reprehension” of the conduct of the

Great Western Railway directors in not subsequently exposing this

transaction. With regard to the issue of freeland shares by the Detroit and

Milwaukee Company through the agency of the Great Western directors,

the report states that the subscribers to the shares have been “ grossly

deceived” by the Detroit Company, “the land promised never having

been legally at the disposal of the company.” With regard to the loans

of £150,000 and £100,000 made by the Great Western Company
to the Detroit and Milwaukee, the committee express in strong terms

their opinion of the conduct of the Great Western directors. The

committee then go back to the origin of the company, in 1 845,

when a “ corresponding committee” was formed in London, consisting of

the eleven following gentlemen :—W. J. Chaplin, C. Devaux, H. J.

Enthoven, A. L. Gower, G. Hudson, S. Laing, J. Masterman, jun.,

John Moss, Thomas Smith, M. Uzielli, and G. S. Walters. After de-

tailing various transactions in the market, the committee state that

“ 392 paid-up shares, equal to £8,000 sterling, were handed to Messrs.

Laing and Masterman, on behalf of the corresponding committee, in con-

sideration of their active co-operation and assistance in disposing of

the stock and bonds of the company.” Hereupon the commi'tee ob-

serve :
—“The committee are of opinion that the total amount of pre-

miums, together with the £8,000, the value of the 392 shares, with in-

terest on both sums up to the present time, should be recovered frem

such of the eleven members of the ‘ corresponding commitfee
5

as may
now be found in a condition to make good the amount.” It appears

that the total cost of the main line has been £2,637,776. 3s., exceeding

the estimates by about £1,000,000, and of tl is outlay the amount ex-

pended before the opening of the 241 miles was £1,359,628. 5s. 9d.

;

and since the opening there has been expended the enormous sum of

£1,278,147. 17s. 3d. The committee state that they had intended to

have prepared a statement in detail of all the sums of money which have

been either misappropriated or wasted. But “ time will not permit ; it

would be a long catalogue, and would probably amount to a million

sterling.” An estimate is put forward that, taking the future yearly

traffic at £500,000 (the average of four years to July 31, 1860, being

£463,600), the net profit can hardly be more than 2.33 per cent, on a

share capital of £3,500,000.

The report of the directors of the Stockport, Disley, and Whaley
Bridge Railway Company recommends a dividend at the rate of 2§- per

cent, per annum.

The half-yearly report of the directors of the Salisbury and Yeovil

Railway recommends the payment of a dividend at the rate of 4 per

cent, per annum.

A general meeting of the Oude Railway Company is convened for the

7th of March, and will be made special to consider of a return of “ the

whole or a portion ” of the capital.

BANKS.
The directors of the Chartered Mercantile Bank of India, London,

and China have declared a half-yearly dividend of 5 per cent., free of

Income-tax.

The annual meeting of proprietors of the Bank of Australasia is called

for the 18 th March.

ASSURANCE COMPANIES.
At the annual meeting of the Mutual Life Assurance Society on Thurs-

day, Mr. E. L. Price in the chair, the report stated that the new po'icies

during 1860 had been 260, assuring £144,905, and yielding in pre-

miums £4,598. The bonuses on the claims paid in the year averaged

31 per cent, on the sums assured. The accumulated fund is £371,711,
and the assurances in force £1,548,258, yielding £50,348 in annual

premiums.

The first report of the directors of the Thames and Mersey Marine
Insurance Company has been issued. Its substance is as follows :

—

Considering the recent formation of the company, the shareholders will not expect

from the directors on the present occasion a lengthened statement of their affairs.

The accounts and balance-sheet annexed have, in conformity with the deed of settle-

ment, been made up to 3 1st December, 1860. These accounts, showing the balance

of premiums received and due to the close of the year 1860, to be £94,365. 16s.,

your directors have (keeping in view the pending liabilities of the company) felt

justified in writing off the whole of the preliminary expenses, amounting to

£7,816. Is. 3d. The securities held by the company have been valued at the market

price on the 31st December, 1860. This exhibits them under an unfavourable

aspect, inasmuch as there is an apparent loss of £2,654. 10s. 8d., but, being upon a

valuation merely, this does not indicate a loss either actual or anticipated. The
company having been established only six months from the date of the accounts now
rendered, the directors do not recommend the payment of any dividend, but they are

happy to be able to say that the business of the company is steadily extending, and
affords good ground of hope that the prospects with which it started will be amply
realised.

Surprise is expressed at the silence observed in this document with

regard to the losses which are understood to have been incurred, parti-

cularly in the Liverpool branch, since the date to which it is made up.

It is said that unanimity has not prevailed at the Board upon the ques-

tion of the publication of the report in its present form. Apart from the

£7,816 which figures as preliminary expenses, exception is also taken

to the heavy sum—£11,587—which has been consumed in six months

in the cost of management, including directors’ remuneration, at London,

Liverpool, and Manchester.

The first general meeting of the Universal Marine Insurance Com-
pany is called for the 7th of March.

OTHER PUBLIC COMPANIES.
The following communication, dated Kotree, January 19th, has been

received by the chairman from the agent of the Indus Steam Elotilla :—

•

You will have learnt by my last letter that the trial of the Stanley steamer up river

had been a successful one. I have now the honour to report that the down trip was
remarkably successful also. The assertion comes from so many resources, and on
so many different accounts, that the river has not been known to be so low for at

least 17 years as it is this year, that I feel able to report it as fact. Certainly the

channels were very small and shallow in many places. There is no doubt that we
have had as severe a test of the fitness of the Stanley for duty on this river, both as

to draught and speed, as could be desired, and I have the greatest gratification in

assuring you that you may be entirely satisfied with her performances.

On the journey down river we had an excellent comparative test for the Stanley

in the fact that a large steamer with flat in tow, the Outram, had left the day before

us, and the Indus, a small or short steamer with passengers, had left two days before

us. We passed the Outram at the end of the first day, and sighted the Indus on the

second day, passing her on the fourth day, and reaching Kotree 1^ days before her.

I decided on the necessity of this trial trip over the whole ground, under great

anxiety as to what the Stanley would do under the various conditions to which she
would be exposed.

The result of the journey has fully convinced me that it was properly undertaken,

and that no less trial of the steamer would have enabled me to be at all confident in

my report as to her capabilities. In addition to this I.have been able to obtain in-

formation as to the traffic on the rivers which I never could have obtained so fully

otherwise.

At the meeting on Monday of tlie Thames Haven Dock Company,
the directors’ report", which stated that they have introduced into Parlia-

ment a Bill to authorise the abandonment of the undertaking and the

dissolution of the company, was agreed to.

The adjourned meeting of the Acadian Charcoal Iron Company, held

on Tuesday, was again adjourned to Tuesday, the 12th March, in con-

sequence of the receipt of a proposal from the solicitors to the Commer-
cial Bank for the amicable settlement of the litigation between the

Acadian Company and Messrs. Hunter and Chowne, the bank’s trustees.

Messrs. Bridge, Mellor, Smethurst, and Chubb were re-appointed as a

committee to confer with the directors thereon.

At the half-yearly meeting on Wednesday of the Southampton Dock
Company, the directors’ report was adopted. The net revenue for the

half-year ending December was £5,027, which was increased to £5,738
by the addition of the surplus from the previous half-year. Prom this

balance a dividend for the half-year of £1. 10s. per cent, was declared,

leaving £333 to be carried over. The falling off in the earnings is at-

tributed to the reduction in some of the dock rates and charges, while

the cost of labour remains undiminished.

A meeting of the Submarine Telegraph Company was held on Thurs-

day, Sir J. Carmichael in the chair, when the report was adopted and a

dividend declared at the rate of 5 per cent, per annum, leaving £655
to be carried to the current account. The business during the past six

months has been very satisfactory, showing an increase over the previous

half year of 15,353 messages and of £2,628 in the revenue. By virtue

of their right of preference the company have claimed the construction of

the line to Dieppe proposed by the Electric and International, and a

convention has been executed with the French Government for the

purpose. The reduced tariff came into operation on the 1st inst., and

has been followed by a large augmentation in the business.

A meeting of the General Iron Screw Collier Company was held this

week, when the report was received and a dividend declared at the rate

of 10 per cent, per annum. A bonus of £1 per share was also ordered.

During the past half-year the ships of the company have worked to

advantage the disposable profits amounting to £7,593. The steamer

Black Prince has been lost through a collision, and a suit has been

instituted by the company and the underwriters of the ship and cargo to

recover damages. The legal points arising from the action of the

brokers for loss of commission on the interrupted sale of December, 1859,

have been decided by the judges in favour of the board. The question
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arising on the suit of the Sophie has also been satisfactorily adjusted,

and no other claims are now pending. The directors have likewise

finally disposed of the matters in suspense at the time of issuing several

former accounts. The balance-sheet shows assets valued at £113,002,

estimating the ships to be worth £80,000 and the stores £1,457,

while the total liabilities, including proprietor’s capital, are £87,834 only.

The resolution passed at the special meeting in March, 1858, for the sale

of the ships of the company was rescinded.

A meeting of the English and Australian Copper Company took place

on Thursday afternoon, Mr. H. W. Schneider presiding, when the

report was agreed to, and a dividend declared of 5s. per share, free of

Income tax. It was stated that the net profits of the past year have

been £26.428, but that, allowing for a fall in the price of copper, outlay

for cartage, &c., they would actually represent £40,000. The works

have proceeded steadily, except during a strike for six weeks, and from

the stock-taking being held nearly a month earlier than usual, the dry*

ness of the season preventing the transport of a sufficient supply of fuel

for the works. The railway was opened to Kapunda last March, and is

expected in the current year to effect a considerable reduction in the

cost of carriage. The lease of the land on which the company’s works

at Koringa are erected has been executed for ninety-nine years, at a

pepper-corn rent. An extension of Napier’s patent, the only process

for smelting carbonate ores, has also been granted for five years. In the

five months ending in November 6,687 tons of ore have been received,

4,284 smelted, 3,288 shipped, and 1,406 tons of copper have been

made. In the current year it is expected that 3,000 tons of copper will

be made, or 700 more than in any previous period. It is anticipated

also that the company will in future be able to extend considerably their

smelting operations, which form the most profitable part of their busi-

ness. The price of copper in India has recovered from the late decline.

In answer to questions it was mentioned that the company have eleven

furnaces complete and three refineries, of which eight of the former and
two of the latter are now at work. The directors are unanimous in the

desirableness of registering under limited liability, but before that can

be done some difficulties will have to be removed.

At the annual meeting on Thursday week of the Berlin Waterworks
Company, the directors’ report, recommending a dividend of Is. per share,

free of Income-tax, was adopted, a resolution in favour of increasing the

dividend to Is. 4d. being lost. The undertaking was described as con-

tinuing to make progress.

The fourth and final call of £2. 10s. is to be paid on the shares in

the London and Mediterranean Steam Navigation Company by the 1 3th

of April.

THE BRIGHTON HOTEL COMPANY.
The Directors of the Brighton Hotel Company (Limited), whose pro-

spectus is now in circulation, announce that, having obtained from the

Government a contract of sale of the freehold land now occupied for the

battery and premises in the King’s-road, they will proceed to carry into

effect with expedition the object for which the company was established,

namely, the erection of a capacious and elegant hotel of the first class.

THE “ BANK OF THE PEOPLE.”
A new financial establishment has recently been established at the

west-end, under the title of the “ Bank of the People.” Its object is

described to be to popularise banking amongst the masses ; to attract

the accounts of small traders which are wrongly considered to be scarcely

worthy of the notice of large banking establishments
; and to afford

banking facilities to a large class of small customers. Lord Henry Gor-
don is chairman. If caution and prudence be observed by the manage-
ment, and legitimate banking practice be duly adhered to, there is no
reason at all why an establishment of this kind should not be largely

useful and remunerative.

THE PARIS BOURSE.
At Paris to-day the Three per Cent. Rentes opened at 67'95, and closed

at 68*20 for money and 68-15 for the account, being i per cent, higher
than yesterday, and nearly 4 per cent, higher than on last Friday.

EXCHEQUER BILLS.
Exchequer Bills have experienced a fall of 2s., closing at 7s. to 2s.

dis. The official notification relating to the renewal of the March bills

is daily looked for. It seems piobable that Government will be com-
pelled to raise the rate of interest, which now is only 1^-d. per £100 per
day, or £2. 5s. 7|d. per cent, per annum.

THE STOCK AND SHARE MARKETS.
The English Funds this week have sympathised to some extent with

the tightness of the Money Market, Consols, which closed on Friday
last at 92| to for the 7th ol March, were quoted yesterday as low as

91| to f. The closing price to-day was 91f to £, being f lower than
on last Friday. For money the final quotation was 91£ to f.

The official list of to-day’s actual business in the English Funds, Ex-
chequer Bills, and Indian Government Securities, is annexed :—

•

Three per Cent. Consols, for money, 91 1, 4, 4, |- ; ditto for account
(March 7), 91f, f, £; Three per Cents. Reduced, 91f,

i; New Three per

Cents., 91^, l ; Thirty Years Annuities, [expiring in April, 1885, 16 1-6; Bank
Stock, 237, 235-5, 235; India Stock, 225, 2234 ; ditto Five per Cent. Stock,

99f, 4, f ; ditto foraccount, 99J ; ditto scrip, 100J, 99J, 100^; ditto Bonds, 18s.

dis.
;
and Exchequer Bills, 8s. to 3s. dis.

The Scrip of the New Indian Loan has been weaker during the last

few days. The closing quotation this afternoon was 100 to \

.

Wednesday was settling day in the scrip of the New Indian Loan.
High rates— in some instances 8 to 12 per cent, per annum and upwards
—were paid for carrying over purchases to the next settlement.

The late rise in Bank Stock has led to a few sales. The last transac-

tions to-day were at 235.

The Five Per Cent. Rupee Paper was quoted to-day 94 to 95, and
the Five-and-a-Half per Cent., 100 to 101.

Turkish Bonds have been decidedly heavy this week, the public ap-
pearing to have quite lost faith in them. The Loan of 1858 has suffered

especially, and has fallen nearly 2 per cent. The Loan of 1854 has
declined only ^ per cent. Spanish and Peruvian Bonds are very firm.

Mexican are decidedly weaker : the closing quotation to-day was 234 to

f, being fully 1 per cent, lower than on last Friday.

The closing quotations for shares in new undertakings to-day were
as follow:—Ocean Marine Insurance, 2f to 3 prem. ex int.

; Thames
and Mersey Marine, J to 1 prem.

;
Universal Marine Insurance, 1 9-16

to 11-16 prem.; London and Provincial Marine, par to \ prem.
; East

India Irrigation, | to 4 dis. ; East India and London Shipping, par
to 4 prem. ; and India Cotton, par to \ prem.

The nominal closing quotations of the principal Foreign Stocks this

afternoon are given below :

—

Closing Prices

last Friday.
Closing Prices

tliis dav.

Brazilian 5 per Cent. 99 100 99 100
>> 44 ,, 85 86 85 86

Buenos Ayres 6 „ 91 93 91 93
Do. Deferred „ 284 294 28 j 294

Chilian 44 „ — — 82 ‘83
Dutch 4 „ 100 101 100 101

24 „ 63 64 63 64
Mexican 245 244 234 234
Peruvian 44 „ 96 98 97 99

„ 3 73 75 74 75
Russian 5 „ 104 105 1044 1054

Do. 44 .. 91 92 91' 92
„ 3 „ 1859 61 62 61 62

Spanish 3 „ 47 48 48>-
48f

„ Deferred
Sardinian 5 per Cent.

O fS-
hUO Hw 404 41

81 82 81' 82
Turkish 6 „ 1854 694 70 69| 69J

„ 6 „ 1858 56 564 544 54j
„ Grntd. 4 per Cent. 100 1004 100 1004

Venezuela 3 per Cent. 21 214 #. 204 214

The sales recorded in the

follows :
— Foreign Stock Market tc-day were as

Dutch Four per Cent, certificates, 100| ; Mexican Three per Cents.
, for account,

234, J, 4, 23 ; Peruvian Four-and-a-Half per Cents., for account, 97 ; ditto
Three per Cents., for account, 74; Spanish Three per Cents., 484; ditto, for
account, 48| ; ditto Passive, 181 ; the Committee’s Certificates, 6|, 5J ; Turkish
Six per Cents., 1854, foraccount, 69J ; ditto Six per Cents., 1858, foraccount,
544,54; ditto Guaranteed Four per Cents., 100, ex div.

;
Venezuela Three per

Cents., 214.

The market for British Railway Stocks has exhibited a decided droop-
ing tendency, sellers still predominating, although the decline in the
traffic is very gradual. Some of the realisations have been of a bona

fide character. Lancashire and Yorkshire stock has been particularly

heavy, and has fallen 2f- per cent., it being assumed that the effect of
the check to industry in the manufacturing districts must soon show
itself. To-day undiminished heaviness prevailed, and the sales were of

a good character.

The following shows the closing prices of the principal British Railway
Stocks to-day, and the result of the week’s variations. The share list in

detail will be found in another column :

—

Caledonian .

.

Eastern Counties .

.

Great Northern
Great Western
Lancashire and Yorkshire

London and North-Western
London and South-Western
Midland . . .

.

North British

North Staffordshire

South-Eastern

South Wales
North-Eastern, Berwick stock

North-Eastern, York stock

West Midland — Oxford ..

Closing prices

last Friday.
Closing prices

this (lav.

ltise Fall

974 984 .. 97 974
, . 494 504 .. 474 484
no 112" .. 110 112'

. . 704 70| 694 69f
1124 112|xd. .. 1094 1 104 x.d. .

.

ast 1134 1144 .. 1134 1144
994 100 .. 99 994
934 944 .. 93 94

.

,

1324 133 .. 130| 1314
.

.

644 65 .. 63 634 ••

31 3 dis .. 3i 3 dis. .

.

.

.

854 86 .. 854 86
.

.

60' 62 .. 62 64
• • 1012 102x.d. .. lOOf IOI4 x.d...

• . 894 90x.d. . . 884 89 „ ..

45 46 ,
.. 45' 4"

- rn .

1

24

1 !

Company of Australasia at 1 and 1 prem.

of the Trust aud Agency

AMERICAN SECURITIES.
The position of the markets for American securities is noticed as

follows by Messrs. D. Bell, Son, and Co. :

—

The business in American securities during the past week has been almost entirely
suspended. Some of the Southern State Stocks have been offered for sale more
freely at lower prices, but purchasers do not come forward at present.
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The United States’ Bonds are much out of favour, and a sale to any extent,

with the present feeling of distrust, could not be effected in the London market.

The report of Mr. E. F. Satterthwaite is annexed :

—

The market in London for American securities remains dull, and transactions are

few and unimportant. For Federal and State Stocks there is literally no demand.

A few first-class Railroad Bonds are taken for investment ; no transactions have

been recorded during the past week in New York Central Shares. Erie Shares

have been done in small lots from 28 to 29. Illinois Shares have been' wanted

from 29 to 28 discount, but the supply has been fully equal to the demand.

With regard to the progress of American politics, the same authority

says :

—

Political affairs seem to get worse and worse
;
there is such a strong determination

on the part of the Southern States to secede, that it is doubtful if any compromise

would now be accepted. The result of the Convention sitting at Washington, com-

posed of the Border and some of the Northern States, is awaited with anxiety ;
the

decision it may arrive at is likely to exercise an important influence on the future

course of events.

Messrs. Bobert Benson and Co. draw the attention of the holders of

bonds of the Pittsburg, Fort Wayne, and Chicago, Ohio and Pennsyl-

vania, Ohio and Indiana, and Fort Wayne and Chicago Eailways to the

plan for the reorganisation of these undertakings, to which their assent

is now required.

The London agents of the Illinois Central Bailway Company on

Monday received the following report from the chairman of the executive

committee at New York:—

•

Mart, 40 to 42; Australian Trust, 26 to 28; British and Irish Magnetic Telegraph,
35 to 37; City Bonds (Navigation), 80 to 82; Commercial Road, 64 to 66;
Copper Miners of England, — to — ; Ditto, Preference, 23) to 24) ; Corn Ex-
change, 23 to 25; Electric Telegraph, 97 to 101; Equitable Reversionary, 110
to 115; General Reversionary and Investment Company, 105 to 110; General
Steam Navigation, 24 to 25 ; Kensal Green Cemetery, 25 to 30 ; London Ceme-
tery, 8 to 10 ; London Commercial Sale Rooms, 40 to 45 ;

London Institution,

5 to 7 ; New Brunswick and Nova Scotia, Land, — to — ; Price’s Patent
Candles, 12 to 14; Reversionary Interest Society, 82 to 85; Trust and Loan
Company of Upper Canada, 6J to 1\.

MISCELLANEOUS.
The Admiralty will receive tenders on the 28th inst. for the supply of

500 qrs. of oats, 100 tons of soap, and 50 tons of tobacco.

Patent slips for repairing ships of all sizes and men-of-war are forth-

with to be erected at Lisbon. The concession has just been made to

Mr. Thomas White, of Portsmouth, and some Portuguese capitalists,

who are making all the arrangements necessary for the commencement
of the work.

The Echo, East Indiaman, from Liverpool to Calcutta, has been

abandoned oT Tuska, in the St. George’s Channel. Her cargo is in-

sured at Lloyd’s for £50,000,
The Lord of the Isles, Cha-Sze, Mary Ann Wilson, Salacia, and Earl

of Windsor, have arrived from China with 4,187, 500lbs. of tea; and
the Ceylon, War Eagle, Balnaguith, Teazer, and Eliza, with 2,597,4001bs,

Office of the Illinois Central Railroad Company,
New York, Feb. 5, 1861.

Gentlemen,—Upon the delivery of the Arabia’s letters on Saturday, large orders

to sell Illinois Central shares at the first Board made their appearance, and the quo-

tation of 36 per cent, discount in London, and reported panic in American securi-

ties there, quite unsettled our market. Until it is ascertained whether many shares

will be offered here, buyers for investment will not come forward, but at some rate

or other all the shares sent here will be taken up.

Our returns from Illinois are so unexpectedly favourable, and the promise of the

land salee so encouraging, that the company’s affairs are attracting unusual atten-

tion. The January business was :
—

1861 .

Sales of land .. $181,635,91
Collections . . 72,273,54
Traffic . . . . 326,862,80

I860 .

$39,386,61
50,054,22
158,257,00

Gain.

$142,249,30
22,219,32
141,608,80

$580,772,25 .. $274,697,83 ... $306,074,42

The effect of our advertisement of the lands is appreciable in the Land Office

—

the correspondence is growing daily, and letters are received from all parts of the

country. Wet weather at New Orleans last week caused an accumulation on the,

levee of upwards of 500,000 bushels of corn, yet the market held firm at 55c. to 60c.

and orders were executed at Chicago on Thursday for New Orleans account at. 33c.

per bushel. The weather has been cold and clear in Illinois, so that corn has been
delivered at the stations very freely, and Mr. Arthur writes that he is very hopeful

of a large traffic this month.
Thus far the political troubles have caused no injury to our interests in the west,

and if they continue we can only repeat our belief that an increased emigration to

Illinois and our lands will take place ; the more complicated the troubles, the greater

anxiety will be manifested to escape from the east to the comparative quiet of the

Western States, of which Illinois most prominently figures in the public mind.

—

Yours respectfully, (Signed) Thomas E. Walker,
Messrs. Robert Benson and Co., London. Chairman Ex. Committee.

MISCELLANEOUS SHARE LIST.
From the list issued by Sir Charles Decimus Crosley, and corrected

up to this day, we extract the following prices of insurance, gas, water-

works, bridge, dock, and miscellaneous shares :

—

Insurances.— Alliance, British and Foreign, 16 to 16) ;
Ditto Marine, 60 to

62; Argus Life, 28 to 32; Atlas, 13) to 13J; Church of England, 3) to3J;
Clerical, Med. and General Life, 22 to 24 ; County, 84 to 86 ;

Crown Life, 22
to 24 ; Eagle, 6) to 7) ; English and Scottish Law Life, 3) to 4 ;

Equity and
Law Life, 7 to 7); General, 5 to 6; Globe, 99 to 100; Guardian, 50 to 51 ;

Imperial Fire, 350 to 355 ; Imperial Life, 22 to 24 ; Indemnity Marine, 145 to 150

;

Kent Life, 73 to 75 ; Law Life, 74 to 76 ;
Law Fire, 4 to 4.) ; Legal and Go-

neral, 6 to 6); Liverpool and London, 8f to 9) ;
London Assurance, 46 to 48

;

London and Provincial Law, 3f to 3§ ; London and Provincial Marine, par to

I pm.; Marine, 94 to 97; Minerva, 4 to 5; Norwich Union Fire, 105 to 110;
Norwich Reversionary, 6) to 7) ; Ocean Marine, 2 | to 3 prem. ; Pelican, 52 to

55; Phoenix, 167 to 170; Provident, 38 to 40; Rock, 8) to 8| ; Royal Ex-
change, 300 to 310 ; Sovereign Life, 2j- to 2) ; Star Life, 5) to 6 ; Sun Fire,

240 to 250; Sun Life, 68 to 72; Union, 270 to 275 ; United Kingdom, 4 ) to

5; Universal Marine, 14 to 15 prem. ; Victoria, 5jj to 6).
Gas.— Anglo Romano, 10 to 12; British (Country), 25) to 26) ;

Commercial,
29^ to 304 ; City A, 25 to 27 ; Ditto New, 2 to 3 pm. ; Ditto B, 6) to 7 ) ; Crystal

Palace District, 11) to Ilf; Equitable, 61 to 63; European, Ilf to 121; ®as

Light and Coke Chart. Co., 71 to 73 ; Ditto New, — to —
;

General United Gas
Light Co., 21 1 to 224 ; Great Central Gas Consumers, 10 to 10) ; Imperial Conti-
nental Gas, 48 to 50 ;

Imperial, 79 to 81 ; Ditto New, 22) to 23) pm. ; Ditto Bonds,
200 to 210; Independent, 58 to 60; London, 60 to 62; Ditto 1st Preference,

29) to 30^ ; Ditto Blue Preference, 60 to 62; Ditto Red Preference, 59 to 61 ;

Oriental Gas, ) to 1); Phoenix, or South London, 71 to 73; Ratcliff, 16 to 16);
South Metropolitan, 51 to 53; Surrey Consumers, 12 to 12); Western Gas, 15) to

16 ; Ditto B, If to 2) prem.

Water-Works.— Chelsea, 21 to 23 ; ditto New 4) per cent., 23) to 24) ; East
London, 124 to 126 ; Kent, 100 to 102 ; Lambeth, 100 to 103 ; New River Lon-
don Bridge Annuities, 55 ; Southwark and Vauxhall, 112 to 115; West Middle-
sex, 103 to 105.

Bridges.—Deptford Creek, 80 to 90; Hammersmith, 24 to 26; Vauxhall, 19
to 21; Waterloo, 3 to 5 ; ditto, Annuities of £8,29 to 31; ditto, Arnuitiesof

£7, 26 to 27.

Docks.— Commercial, 103 to 105; East and West India, 118 to 120; Grand
Surrey Loan, 90 to 92 ; ditto New, 5 per cent. Preference, 25 to 26 ; London,
55 to 57 ; St. Katherine, 65 to 70 ; Southampton, 57 to 60 ; Victoria, 98 to

100 ; ditto New, ) dis. to par.

Miscellaneous.—Abney Par£ Cemetery, 10 to 12 ; Assam, 34 to 36 ;
Auction

gttmes.

Friday Evening, February 22.

The Mining Market this week has not been characterised by much
animation, except as regards East Caradon shares, which, after attaining

a fresh rise, have relapsed.

The amount of business in the mining market to-day was only mo-

derate. In two or three instances, including East Caradon shares, a

decline occurred. The principal inquiries were for Treloweth, Wheal
Seton, South Caradon, North Treskerby, Great Betallack, Wheal

Moyle, Bryn Gwiog, Wheal Grenville, Marke Valley, and East Wheal

Bussell.

The following prices are reporled to us from the Stock Exchange

this evening :

—

Alfred Consols, 3| to 4; Camborne Vean, 3 to f ; Cargoll, 18 to 19 ;

Copper Hill, 90 to 95 ; Devon Great Consols, 340 to 360 ;
East Basset, 100 to

105; East Caradon, 14) to §; East Russell, 6 to Grambler and St. Aubyn,
20 to 22 ;

Herodsfoot, 35 to 36 ; Hingston Down, 2 to ) ; Marke Valley, 5f to 6 j ;

North Treskerby, 32 to 33 ;
Providence Mines, 44 to 45; Rosewarne United, 22

to 23; South Caradon, 305 to 310 ;
South Frances, 180 to 190; South Tolgus,

50 to 51 ; Silver Vein, f to j prem. ; St. Ives Consols, 40 to 42) ; Stray Park, 37

to 37); Treloweth, 2) to 3) ; West Caradon, 80) to 81); West Rose Down,

4jj to 5) ;
Wheal Basset, 100 to 105; Wheal Buller, 140 to 145; Wheal Gren-

ville, 3 to ) ;
Wheal Margaret, 50 to 52); Wheal Mary Ann, 19 to 20; Wheal

Seton, 87) to 92).

The shares of the Labuan Coal Company were quoted to-day 2j to f
prem.

St. John del Bey Mining shares have been in less demand, and have

experienced to-day a decline of £1. There have been many inquiries

for Nerbuddn Coal and Iron, which were marked to-day 4| and 4§,

showing a rise since last week. Colonial Mining shares are quiet.

The directors of the St. John del Bey Mining Company (Limited)

have received the following report, dated Morro Velho, January :

—

“ Produce for December, 40,202 oitavas
;

cost for ditto, £9,063 ;
profit

for ditto, £6,093. Produce, nine days of January, 9,917 oitavas.”

The Nerbudda Coal and Iron Company have received advices from

their managing agent to the following effect :

—

The branch railway to the colliery has been marked out by Mr. Preston, local

engineer of the Great Indian Peninsula Railway Company ; it is a straight line, 11

miles long, and almost a dead level. Mr. Preston states no ground could be more

favourable for the construction of a line. I have about 100 men at work, nearly all

at 6 pice or2|d. per day, so that the expense is not very formidable. I have nearly

completed a large bungalow, and am drawing a level on the ten-foot seam of coal,

of which the quality appears very good ; I have been able to trace the outcrop of the

coal a good deal further than when I was here before, and my opinion of its quality

and extent is fully confirmed. I hope almost immediately to be in a position to ask

the Great Indian Peninsula Railway for a contract for coal.

Tiie certificates for shares in the Moseley Green Coal and Coke Com-
pany are ready for delivery in exchange for the baukers’ receipts.

The Austral has arrived from Augusta, South Australia, with about

45 tons of copper ore, on account of the Great Northern Copper Mining

Company. The Bielefield and Johanna are likewise due, each with a

like quantity. The estimated aggregate value of the consignment by

the three vessels is about £5,000.

A general meeting of shareholders in St. Ives Wheal Allen was held

on Wednesday. Captain T. Bichards, the manager, who was present,

gave a satisfactory report. The position and prospects of the mine are

considered favourable. The operations were begun twelve months ago,

and the whole outlay, including the present balance against the mine,

and after paying for the two steam engines, was only equal to £4. 10s.

per 1,024th share. The accounts showed a balance of £1,392, 19s. 2d.

against the mine, to meet which a call of 30s. per share was made.

Captain Bichards slated that he considered that another call in June
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(not exceeding £1 per share) would be all that would be required !o

bring the mine into a dividend state. He expected the stamping and

hauling engine would be ready to work within the next three- months.

Penhale Moor Mine on Monday made a call of 10s. per share.

The North Basset Mine accounts, presented at the meeting on Wed-
nesday, showed a debit balance of £690. Os. 6d. A call of 4s. per

share was made.

At Dolcoatli Mine meeting on the lltli inst., the accounts showed a

credit balance of £3,669. 9s. lid. A dividend of £9 per share (£3,222)
was declared, leaving £447. 9s. lid. to the next account.

Great Caradon Mine, on the 15 th inst., made a call of 2s. per share.

The Wheal Grenville accounts, presented at the meeting on the 14th
inst., showed a credit balance of £157. Is. 3d. ; and a balance of liabi-

lities over assets of £2,310. 19s. lid. A call of
t
8s. per share was

made.

At North Lacey Mine (adjourned) meeting, on the 14th inst., the

accounts showed available assets amounting to £906.
The West Wheal Seton accounts, presented at the meeting on the

12th inst., showed a credit balance of £4,772. 12s. 4d. The profit on

the two months’ working was £3,983. 4s. A dividend of £10 per

share (£4,000) was declared, leaving £772. 12s. 4d. to the next account.

At Trevenen and Tremenheere Mine meeting on the 15th inst., the

accounts showed a debit balance of £1,091. A call of 4s. per share

was made.

At a meeting of the adventurers in Wheal Prospidnick, held on Wed-
nesday, the accounts presented showed a balance of liabilities over assets

of £764. 7s. lid. A call of 8s. per share was made.
At a sale of copper ore held at Swansea on the 19th inst., 1,181 tons

were sold for £20,414. 16s. 6d. The following amounts were i ealised

by the different mines :

—

Ton 5. Amount.
Ookip . . . . . o .. 197 .. . . £6,097 10 0
Wheal Maria .. 190 .. .. 3,769 15 6
Springbok .

.

. . 45 .

.

894 7 6
Cuba .. 371 .. . . 4,841 13 6
Bearhaven .. 164 .. .. 1,605 2 0
Cobre . . 89 .

.

.. 1,302 5 6
Ballycummisk .

.

. . 78 .

.

934 16 6
English and Canadian .

.

.. 47 .. 969 6 0

1,181 £20,414 16 6

At the next sale, fixed for the 26lh inst., 1,409 tons will be offered

for sale, viz.:—Cobre, 594 tons; African, 317 ;
Cuba, 239; Bear-

haven, 179; Great Barrier, 64; and Acton, 16 tons.

At Redruth, on the 28th ins'., 2.883 tons of copper ore will be offered

for sale, viz.:—Great Wheal Busy, 505 tons; United Mines, 457 ;

South Caradon, 445 ; Powev Console, 348 ; West Damsel, 320 ; South
Crinnis, 160; New Treleigh, 140; Craddock Moor, 130; North
Grambler, 119; Gonamena, 78; Grambler and St. Aubyn, 64; Great
Crinnis, 55 ;

Creegbrawse, 16 ; East Wheal Tolgus, 16 ; North Busy,
15; and Falmouth and Sperris, 15 tons.

CLARENDON CONSOLIDATED MINING COMPANY OF
JAMAICA.

Yesterday the half-yearly meeting of the shareholders of this company was held
at the offices of the company; John White Cater, Esq., in the Chair.

_

J. H. Koch, Esq., read the notice convening the meeting, when the report of the
directors was submitted which stated that depth in the mine was all that was required,
and that at the date of the last advices the lode was worth for copper ore two tons per
fathom—such a lode had never been seen in Stamford Hill Mine before, and should
the lode at the 82 continue as productive as at present, Capt. Martin (the Agent)
thought they would not be long before they sent home at least enough ore to cover
the present cost of the mine. The report further stated that a letter had been re-
ceived from Captain Martin by the secretary to the effect “ that in the cross-
cut at the 82 the lode was worth £40 per fathom.”
The Chairman, upon moving the adoption of the report and accounts, referred

to the important fact that the lode continued to improve as depth was attained ; and
there was reason to hope that when the 1 00 fathom level was reached a permanent
and productive lode would be found, which corroborated the opinion their consult-
ing engineer, Mr. H. Tregoning, had always entertained.

Mr. Tregoning observed that copper ore of 8 per cent, would pay for all ex-
penses. It was satisfactory to find that the lode continued to meet the anticipations
he had entertained.

1

The report and accounts having been received and adopted the retirino- directors
were re-elected.

Votes of thanks to the chairman and directors brought the proceedings to a
close.

1 °

A Years Accounts—For the year I860 the public income of the Unite
Kingdom amounted to £71,967,494, of which sum the Customs and Excise Duti
supplied £42,101,394, and stamps and taxes, £24,313,074, the property-tax aloi
bringing in no less than £12,901,816. The expenditure of the year amounted
£72,578,632. The interest of the National Debt took £26,833,470, the militai
expenditure £30,462,242, the civil expenditure £10,489,518, the collection of tl

revenue £4,509,402. The total is completed by a payment of £284,000 for drav
back on wine in stock when the Act of last Session was passed.
Army Estimates.—

T

he army estimates for the year ending March 31, 1861
s ow a net decrease of £185,795, and this, notwithstanding that the number of ti
land forces, 146,044, is an increase of 775 over the previous year. The total suiNS IaI

the effective and non-effective services is £14,606,751, again
£14,792 546 voted last year.

°

Navy Estimates—The Navy Estimates for the year 1861-2 have been issuecThey show a net decrease of £806,625, The grand total is £12,029,475.

ORIENTAL INLAND STEAM NAVIGATION COMPANY.
The fifth annual general meeting of proprietors was held at the London Tavern,

on Wednesday ; Colonel Grimes in the chair. The notice convening the meeting
having been read, the report of the directors was taken as read.

The Chairman, in moving the adoption of the report, said, so short a time had
elapsed since the last meeting that they had naturally very little to report on this
occasion. That little, however, embraced a subject of the greatest interest to the
company in general, which was the trial on the Clyde of the steamer and barr/es
That was the only incident of note that had occurred in the interval. He was ex-
ceedingly sorry to find that so few shareholders attended that trial. The weather
was certainly most unpropitious. The day of the trial was kept a matter of doubt
and uncertainty up to the very last. This was no fault of theirs, but was necessitated
from the circumstance of Mr. Penn and the committee having to select the day •

they had, besides that, their own avocations to attend to. After they had once fixed
a day the river became so impracticable from ice that it was obliged to be postponed
again. As soon as they knew that Mr. Penn had fixed his time the tickets that had
been applied for were sent to the shareholders, and on the same day they were sent
to the directors, so that no partiality was shown in that respect. He mentioned this
because many gentlemen might imagine that they gave them a shorter time than
they might have done if they had wished to go and see the trial on the Clyde. He
wished they could all have been present. There were only a few shareholders pre-
sent, and he did not know if any of those who were there were amono- the number.
He could only say, much as he had heard about the train, he only saw it tried once
before this company was inaugurated, and that it exceeded his expectations more than
he could describe. There was she, a vessel of 930 feet long, under the most complete
control. The weather, as one of the committee observed to him at the time, was not
picked. “ You have no picked day here, sir,” was the remark made to him by one
of the committee. It was blowing a gale of wind, but nothing could be more satis-
factory than the conduct of the train under those circumstances. As far as he could
judge, both from her power and from her manageability on that occasion, she is per-
fectly adapted for the purposes for which she is intended. No doubt, in the rivers of
India there are things in certain respects different from the rivers in this country.
But wheie a vessel is found generally manageable, he thought a little management
easily adapted them for peculiar circumstances, and that he hoped would be found to
be the case as regards the Jumna and her train. The report of the engineers who were
good enough to undertake the trial of the vessel, they had before them, and he thought
it most satisfactory. The performances of the Sutlej, since they last met, they had
nothing moie to tell them of. Her last voyage, of which they had accounts, was a very
favourable one ; her freight was upwards of ±1 ,200, and they expected about £700 profit
from the trip of that vessel. ( Hear, hear. ) The subsequent voyage is not likely to be
so favourable in consequence of the stagnation of trade, which affected Kurrachee, as
well as other ports, but they had every reason to believe that the Sutlej will continue to
ply satisfactorily and profitably. As soon as they could get another vessel to aid her in
the river it would be more satisfactory, but he believed the Sutlej itself would pay all the
expenses at Kurrachee. Gentlemen, at Calcutta the barges sent out for the unfor-
tunate Ganges are in progress of erection. Two of them are putting up ; they have
taken a piece of ground there very well adapted for a yard, and°everything is in
train. The barges will be ready by the time the steamer which is to draw them gets
out.

_

At the last meeting, and at the previous one, he mentioned that they were” in
negotiation with the Government of India for the transfer of vessels on the Indus.
They had hoped tobeableto obtainsome vessels from them, which though not perfectly
adapted to their wants, would still be useful, until they could get out other vessels.
He regretted to say they had not been successful. The price asked for these vessel's
is soenormous, that for the oldest of them it wouldappear they must have not only asked
her original price, but have added all the repairs to it, and when they submitted to the
Secretary ot State for India the proposal that they should take these vessels over at
a valuation, it was declined. Under these circumstances they felt bound to give up
those vessels, and altogether it would never do to purchase them, when, by the mere
delay of a few months they could send out much better vessels than they are. He
regretted to say that the Kothsay Castle, despatched to India, had again put back
from inability, as the captain says, to make the voyage. The weather during the
last year has been most unfavourable, particularly for vessels of her description” and
each time she has gone out she has encountered such weather as obliged the captain
to put back. They had now decided to take the vessel to pieces and send her out
in pieces, instead ot sailing her out. The contractors had been so unfortunate that
he thought that was the best plan they could adopt. With these few remarks he
begged to propose the adoption of the report.

General Alexander begged to second the adoption of the report- As a member
of the steam committee of the Board, he had been present on several occasions at
the trial of the train, not only on the last occasion, at the Clyde, but previously,
where the trial was with a common steamer, the train being veered astern by haw-
sers. He must confess that at first, although he was nearly convinced that the prin-
ciple of the train was accurate theoretically, he had some doubts as to whether
practically it was manageable, and could be worked, but even under disadvantageous
circumstances, that is to say the train being dragged by a steamer in the common
way, he saw that it was so manageable, and he saw that their difficulties, such as did
exist, were so trivial that when the train was attached to the steamer as it should be,
right up to her stern, it must be so manageable that it would succeed. He was not
at all surprised when on the trial at the Clyde he found that that long train was as
manageable asa wherry. He believed it might now be safely^asserted”that the train
system is a complete success ; it only requires, he thought, honest and intelligent
servants abroad to carry it out, and common sense in their parlour at home to guide
their affairs. (Hear, hear.;

Mr. Cox said he was in hopes that some gentleman more conversant with the
rivers ot India than himself would have got up to speak upon the subject." As there
appeared to be a pause he thought he might just as well name a few things that
struck him. In the first place, one of the most important things was that those who
suggested that the train system was tangible should be judges, if he might use the
expiession, or at all events parties who were conversant with the management of
steamboats on the rivers of India. He had had a good deal of conversation with a
gentleman more conversant with the subject than himself—in fact, he never was in
India and he found there was a difference in what would answer on the Clyde,
and what would answer there. He found certain gentlemen named at the com-
mencement of the report

; however respectable they may be, however clever, as he
had never seen them, he could have no feeling toward them. He would admit if they
liked, they were the first in their profession, be they engineers or what they would
but by what appeared in their report he considered they were quite inefficient persons
to be placed there as the judges of the trial. He understood an opinion was enter-
tained that it would be found when the train reached India it would prove impracti-
cable - in fact, he had understood that the train system was given over altogether.
Ihere had appeared to be a large amount of expense incurred — the trial trips having
amounted to £3,000. He thought it was highly necessary some opinion should be
given of the practicability of the system by some person acquainted with the Indus,
the more especially as Mr. Wood had declared from his knowledge of Indian
rivers that their system would prove to be totally impracticable,
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The Chairman said that the persons to whom the trial had been left had not

been selected by the Board, but were suggested by an official person high in au-

thority, and totally unconnected with the company. The Board were aware,

before Mr. Penn’s report, that none of the gentlemen from the committee had been

in India, and that they were unable to judge of the difficulties of Indian rivers.

They, therefore, applied to a gentleman who did know them perfectly, and had been

on the Indus for a length of time, and the hon. gentleman who spoke last forgot

to mention that a letter from Captain Eustace, which was set out in the report, said

that he considered the train system undeniably adapted for the navigation of the

Indus, which he had navigated for two years. The Board had no object but to get

the most disinterested parties to give an opinion upon this trial, and that, he hoped,

they had carried out. With regard to the expense of the trial trips, they amounted

to £3,000, and this had reference only to the trials in India ; but, at the same time,

it was to be remembered that it was impossible for the Board, or rather their ac-

countant, to decide what the trial trips had actually cost. If Mr. Bolton was in the

room, he would be able to say that the accounts of Mr. Wood, which came home,

were so confused, all sorts of things being put into the trial trips which had no busi-

ness to be there, that he was obliged to lump the whole as trial trips of the Indus,

rather than alter or separate Mr. Wood’s account. Mr. Bolton, if present, would be

kind enough to tell the meeting whether the statement he had made was correct.

Mr. Bolton said the statement was perfectly correct ; up to June, 1859, he was

unable to find any vouchers for the accounts that had been rendered. He was,

therefore, compelled to adopt Mr. Wood’s figures, and so classify them as nearly as

possible under Mr. Wood’s headings. He had caused to be appended to this state-

ment the memorandum that the expenses were made to include all the preliminary

expenses at Kurrachee. Those expenses, of course, must have been large, but he

was unable to state the precise amount chargeable to each head.

Mr. Taylor said that, although the directors appeared to be thoroughly satisfied

that the trial had been a success, he would reserve his own opinion. He expressed

great surprise to hear the Chairman state that he was satisfied with the earnings of the

Sutlej, when she had earned only £3,985, her working expenses having been for the

same period £4,378. He also complained of the report being sent out so late ; and

wished to know if the train went seven knots with the stream or against the stream,

and with the wind or against the wind.

The Chairman, in answer to questions, stated that the Board regretted the late-

ness at which the report had been delivered, as much as the shareholders did,

but it was not possible to have issued it earlier ; and had the general meeting been

deferred beyond that day, it would have been illegal, being contrary to the provi-

s'ons contained in their Articles of Association. He did not feel himself so competent

to judge of the merits of the result of the trial on the Clyde as Mr. Bourne, and
therefore should leave that gentleman to reply to that point, yet he must confess that

he was much surprised at her performances in such weather. The earnings of the

Sutle had not been fairly stated by the hon. proprietor, which would be proved

upon a reference to the report, it being there stated that her earnings had been pro-

gressive. It was true the first two voyages had resulted in a loss, but the third

voyage was an improving one, and the fourth profitable, and they hoped she would,

in future, work to profit. It was unreasonable to expect that’ one profitable

voyage would pay the loss of three losing voyages. The last return had been pro-

fitable, and they had every reason to expect it would be so for the future.

Admiral Best made some inquiries as to the speed of the train, and stated that

Mr. Jackson, who stood for re-election, was Mr. Bourne’s nominee.

Mr. Bourne said there were two questions put to him, one by Mr. Taylor, the

other by Admiral Best, which he thought he could answer satisfactorily. The first

was, what was the speed of the train, whether it was with the wind or against the

wind, and whether the speed was accomplished against the current or with the

current ? The vessel, he might state, was tried with the current and against the

current. The speed given was the average speed. He was astonished that Mr. Taylor,

who professed to be a nautical man, should be ignorant ofthat. It was perfectly ob-

vious to any one who did know, or professed to know, anything about those matters,

that if the current ran two miles an hour, there must be substracted two miles

from the speed of the vessel in order to get her speed over the ground. If a vessel

was going up a river which was running three miles an hour, and if the vessel

achieved a speed of seven miles an hour, the difference would be the actual speed

over the ground. That was so well known, it was so elementary a thing in all naval

affairs, that he was astonished at Mr. Taylor’s ignorance of it. The speed stated

by Messrs. Penn and Napier—and he imagined they supposed that every one who
read the report would know such to be the case—was the speed given through the

water, taking the speed both with the current and against it. Admiral Best had said

the speed sometimes was only five knots. It might be, as it would be, nothing at

all, if the engines were stopped.

Admiral Best observed he had not said so— Mr. Penn said so.

Mr. Bourne.—Sometimes it was five knots. In some cases the steam had gone
down. Mr. Penn mentioned also that the vessel was tried by persons picked up
promiscuously, and notwith a regular crew on board. Therefore, the steam was not

kept at a regular pressure. But when the speed a vessel was able to accomplish
was spoken of, the maximum speed, of course, was meant. Mr. Penn said seven knots.

With regard to the representation that Mr. Jackson was Mr. Bourne’s nominee,
all he had to state was that Mr. Jackson was a member of the committee, chosen
by the shareholders. In the appointment of that committee he, Mr. Bourne, had
nothing whatever to do. The report of that committee was received and adopted by
the shareholders generally, and he must say if Admiral Best’s other remarks were to

be measured in their accuracy by that one, they could not form a very high opinion
ofthem.

Admiral Best did not think Mr. Jackson would be offended, because he (Admiral
Best) was likewise Mr. Bourne’s nominee. •

Mr. Bourne said that he had asked Admiral Best to join the Board simply be-
cause he had been desired to do so.

In answer to further questions, Mr. Bourne stated that there was not much differ-

ence between the speed of the Jumna with her train or without it ; nor did the

loading of the barges much affect the speed of the train.

Mr. Jackson, in reply to Admiral Best, said the observation he had thought fit

to make was certainly most offensive to any gentleman.
Admiral Best did not intend to say anything offensively to anybody.
The Chairman thought nothing could be more distinct than these remarks of

Admiral Best.

Mr. Jackson indignantly denied that he was the nominee of Mr. Bourne.
Several questions with respect to some of the items in the account having been

explained, Mr. Taylor proposed an amendment, which was seconded by Mr. Wood,
that the meeting be adjourned for a fortnight ; but being put, was declared to be lost,

only three hands being held up in its favour.

The resolution receiving and adopting the report, was then carried unanimously.
Messrs. Jackson and Bourne, the retiring directors, were then re-elected, and

Captain Surtees was also elected director, in the room of Sir John Logen, resigned.

Mr. Tilby was re-appointed auditor.

A vote of thanks to the chairman and directors terminated the proceedings.

€\)t gratae mtii ntjitr J&axMt

COLONIAL PRODUCE.
London, Friday Evening, Feb. 22.

Transactions in the Colonial Produce Markets have been restricted owing to the

continued high value of money, and prices generally show a downward tendency.

Further large public sales of Mauritius sugar were held on Tuesday and to-day,

when the common qualities ruled about 6d. cheaper, but the shippers purchased

several parcels of low brown kinds. West India barely supports its late value, and

white Benares has declined. With moderate supplies of Plantation Ceylon Coffee

offering, the rates of last week are maintained. The fine sorts of East India have

sold upon lower terms ; also three floating cargoes of foreign. There is no im-

provement in the demand for Rice. White Bengal by auction to-day sold at about

6d. per cwt. reduction. Spice remains without any material change, excepting for

Cassia Lignea, which has receded Is. to 2s., and Jamaica Ginger is down 2s. to 3s.

per cwt. Saltpetre has been disposed of at lower rates. The Tea sales yesterday

and to-day passed off without alteration, excepting for the lower grades of Assam,

which went at prices in favour of the buyers. Colonial descriptions of Cocoa are

drooping, and foreign meets with only a limited amount of business.

THE TALLOW TRADE.
London, Friday Evening, February 22.

We have very little alteration to report in the state of the tallow market during

the present week. In fact, no transaction of any great importance has taken place

since the purchase, early in the month, of the large parcel of Y. C. tallow, stated

by some as nearly 2,000 tons, on speculative account, which we have alluded to in

previous circulars; but the improved tone which this operation gave to the market

was not of long duration, although some continued steadiness was of course im-

parted to the market by so large a quantity being appropriated in a way which

secured it from having a disturbing influence on prices. Great caution has since

been exhibited both by buyers and sellers, this particularly with respect to specu-

lative operations, the dangerous character of which has been made specially evident

lately, and in one instance so notoriously (as recently reported in columns of the

press not usually devoted to commercial matters,) that the usual moderate and
legitimate transactions for future delivery have lately been very small, and difficult

to effect.

The market'to-day has continued without alteration, prices ruling as follows:- -

Y. C., for ready delivery, 59s. 9d. ; February to March, 59s. fid. ; April to June,

58s. 6d. ; October to December, 56s. per cwt.

The arrivals for the week have been light, 715 casks; delivery, 1,308 casks.

Stock this day of all kinds is 70,992 casks, being a decrease of 593 casks when
compared with the quantity on hand this day week.

Town Tallow has met with a good demand, which the melters, however, have

shown no disposition to anticipate. This evening it is again quoted 60s. 3d., or net

cash, 57s. 9d. per cwt.

At auction to-day the prices of the sorts and qualities specified were as under':

—

Y.C.— 66 casks, 40 unbracked. 15 casks sold at 56s. 6d. 26 casks dark

dreg tallow taken in at 50s. per cwt.

Odessa.—100 casks sheep, 83 casks ox, all taken in, sheep at 59s. ; ox at 58s.

per cwt.

South American.—35 casks, 25 sold, good quality, 57s.
;
yellow kind, 56s. 3d.

to 56s. per cwt.

Australian.—88 casks, 3 casks sheep sold at 58s. 9d. per cwt. for good quality,

the rest withdrawn.

North American.—260 casks offered taken out, no bidders.

Cocoa Nut Oil.— 400 casks Cochin. A fair proportion sold, fine quality,

51s. 6d. ;
fair, 50s. to 51s. Ceylon, 350 casks, 60 casks sold at 50s., good

quality. Sydney, 117 casks, all sold, fine, 48s. to 49s. ; fair, 46s. 3d. to 47s. 3d.

per cwt.

Palm Oil.—300 casks, mostly bought in—good quality at 46s. to 46s. 6d. ; infe-

rior, a few sold at 39s. 9d. to 44s. 9d. per cwt.

Horse Grease.—200 cases and 57 casks offered ; cases withdrawn. Casks all

sold at 39s., except 4 casks at 38s. 6d. per cwt.

—

Furnished by Messrs. Culverwell,

JBrooks and Co. , Brokers.

LIVERPOOL COTTON MARKET.
Liverpool, Friday Morning, February 22.

The market has been very heavy this week, and prices, compared with those cur-

rent on Friday last, show a reduction of gd. to ^d. per lb. The high value of money
here, combined with the advices from the United States, continue to have a depress-

ing effect upon this market.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening, February 22.

A better feeling has prevailed to-day, although no change has occurred in prices.

The sales amount to 7,000 bales, including 2,000 on speculation and for exportation,

and the imports to 22,775. The sales of the week represent only 25,900 bales

(against 32,120 bales last week), of which 1,970 were taken on speculation, and

3,810 for exportation, and the imports 98,086. The stock now stands at 791,300

bales.

Institute of Actuaries.—At the last ordinary meeting of this institute, a paper

by Mr. Tucker was read, on the subject of the returns made by the assurance com-

panies, to persons assured with them. The paper gave rise to an animated discussion,

in consequence of its showing that under ordinary circumstances there was very little

correspondence between the payments made and the surplus returned ; and that in

some cases the former were wholly insufficient to enable the company to perform the

promises held out. The opinion was very generally expressed by the members pre-

sent that these promises were frequently of an inordinate character, and that it was

not possible for any assurance company to continue to meet them for any long series

of years.

Board of Trade, Whitehall, Feb. 18.—The Right Hon. the Lords of the

Committee of Privy Council for Trade hereby give notice that the French Moni-

teur of the 16th inst. contains an Imperial decree permitting the importrtion, free

of duty, under the conditions specified by Article 5 of the law of the 5th July, 1836,

of unbleached tissues of cotton in the piece, intended to be printed in France for re-

exportation on ly. The re-exportation of the tissues, when printed, must take place

i within a period in no case exceeding six months.

—

Gazette .



Feb. 23, 1861. THE MONEY MARKET REVIEW. 161

THE LONDON OFFICIAL STOCK AND SHARE LIST.
THE CLOSING QUOTATIONS OF FRIDAY ARE GIVEN.

Ordinary Shares and Stocks.

Share.

50
13.14
Stock

25
25
10

Stock.
Stock.

10
20

10
10
50
25

Stock.

Stock.

Stock.

Stock.
25

Stock.

10
'Stock.

Stuck.

10
Stock.
Stock.

10
Stock
Stock.

Stock.

Stock.

Stock.

Stock.

12
Stock.
Stock.

Stock.

Stock.

Stock.

12*
Stock.

25
25

Stock.

50

12*
10

Stock.
Stock.

100
25
10
20

Stock.

60
Stock.

Stock.

Stock.

Stock.

Stock.

25
Stock.

Stock.

Stock.

19.16.4

10
12

Stock.

10
- 20

10
Stock.

Stock.

Stock.

Stock.

10
Stock.

Stock
Stock.
Stock.

20
25
25
50
25

12.10

Stock.

10
Stock.

50
20
12*

Railways.

Belfast and Ballymena
Birmingh.. Wolverh., & Stour Valley
Birkenhead, Lancashire, & Ches. Jn.

Blacicbum
Blyth and Tyne
Boston, Sleaford, and Mid. Counties
Bristol and Exeter
Caledonian
Carmarthen and Cardigan
Cork, B.ackrock, and Passage.
Cornwall
Do. A ( A receives no div. until 6 p. c

Do. B } per ann. lias been paid to B
Dublin and Belfast Junction
Dundee, Perth, and Aberdeen June
East Anglian
Eastern Counties
Eastern Union A Stock
Do. do. B Stock
Do. do. New A (late E.U. 3rds)

East Suffolk

Do
Edinburgh and Gla*sgovv

Edinburgh, Perth, and Dundee
Forth and Clyde Junction
Furness
Glasgow and South Western
Great North of Scotland
Great Northern :

Do. do. A Stock
Do. do. B Stock

Great Southern and Westn. (Ireland)
Great Western
Do. Stour Valley Rail. Gua. Stock .

Irish South Eastern
Lancashire and Yorkshire
London and Blaekwall
London, Brighton, and South Coast...
London Chatham, and Dover
London and North Western
Do. Eighths

London and South Western
Londondery and Coleraine
Londonderry and Enniskillen
Manchester! Sheffield, andLincolnsh.
Mar/portand Carlisle

Do. do. * Shares
Metropolitan
Midland

Paid Closing Prices.

Do. Birmingham and Derby
Newcastle and Carlisle.,

Newport, Abergavenny, & Hereford
Newry and Armagh (deferred)
Newry, Warrenpoint, and Rostrevor .

Norfolk
Northern Counties Union
North Brilish

North Devon Rail, and Dock, Stock .

Do. A Stock, f A recv.no dlv.until

)

Do. B Stock l Gp.c.basbeen pd.B )
North Eastern—Berwick

Do. do. G. N. E. Parch.
Do. Leeds
Do. York

North London
North Staffordshire

North and South Western Junction .

Nottingh. & Grantham Bail. & Canal
Oxford, Worcester, and Wolverham. .

Peebles

Portsmouth
Rhymney
Scottish Central
Scottish Nil. Eastern, Aberdeen Stock
Do. do. Scottish Mid. Stock .

Shropshire Union
Siltingbourne and Sheerness
South Devon
South Eastern
South Wales
South Yorkshire and River Du 1

Staines, Wokingham, and Woking ...

Stockton and Darlington
Do. do

Ulster
Do
Do

Vale of Neath
Victoria Station and Pimlico
WT

aterford and Kilkenny
Waterford and Limerick
West Cornwall
Worcester and Hereford

all

all

100
all

all

all

100
100
all

all

all

all

all

all

ill

100

100
100
100
131

100
all

100
100
all

100
100
all

100
100
100
100
100
100
all

100
100
100
100
100
10

100
all

all

100
all

all

6

100
100
all

all

9

all

100

3*
100
100
100
100
100

16i
100
100
100

174
all

11
100
all

all

all

100
100
100
100
all

100
100
100
100
all

all

11
all

20
2

100
all

100
all

all

Hi

”8* 8*
SO 82

6 "6*

99 101

97 97*

6 "6*

44 45

"8
8|

15 16

47* 48*
37 39
26 28

86 88

26* 26*

112 114

116 lib
104 106
132 134
110 112

69* 69*
60 63

109* lio*
62 63
113* 114*
48 50

99 99*

93 94

iti* i'i*

48* 49*

* 24 dis.

130* 131*
104 100

7 6 dis.

53 55

63 63*

100J 101* ,

par. 1pm.,
57 58 ,

88* 89
101 103

3* 3 dis.

10* 10*

114 116
33* 34*
86 88
49 51

5* H
40 42
85* 86
62 64
94 96
4 7

40* 41*
10 11 pm
55* 56*
2* 3* p.i

* dis. * p.

67 69
11* 11*

"S* 6*

Lines Leased at Fixed Rentals.

50

[
Stock

i Stock
I Stock
I Stock

|
Stock

25

I Stock
25

100
50
25
124

Stock
Stock
Stock
Stock

Stock

Bedford and Blatcliley
Buckinghamshire .*

Chester and Holyhead
Do. 5J per cent
Do. 5 per cent

Clydesdale Junction
Colchester, Stour Valley
East Lincoln, gua.6pr.ct.
Gloster & Dean Forest
Hartlepool Dock & Rail
Hull and Selby
Do. * Shares
Do. * Sharis

Lane. & Car., gun. a Min
8p.c. and douhleL.&N.W.
div.up to 9 p.c.,witli*p.c.
addnl. for every like in.

crease in L. & N. W. div
London and Greenwich
Do. Preference

London Tilbury&Southd.
Lowestoft, gua. 4 per ct.

Do. 6 per cent.

Lines Leased at Fixed Rentals.— ( Continued).

Share.

Stock

6i

50
50
50
20

12*
Slock
Stock

10
12

Stock
10

Railways.

Manch. Buxton & Malik
Mid. Bradford Pref. Stk,

Newmarket, Bury Ex.)
guaranteed 5 per ct.J

Northn.&Eastn. 5 per ct,

Do. Do. 6 per ct.

Do. fixed 5 per cent....

North Western

Preston and Wyre ...
|

Do. * Shares A.
Kayston, Hitch., &Shep.
Shrewsbury & Hereford

Do. Do.
South Staffordshire
Wilts and Somerset
Wimbledon and Croydoi;

L&NW&M
Midland ...

E. Counties

Do
Do
Do
Midland ...

L.&N.W.l
& L&Yk.J
Do
G. Nortlm.
MrTBrassy

MrM‘Clean
G. West™.
L ScBrghtn

.

Paid Closing Prices.

all

100

5.5.6

all

all

all

all

all

all

100
100

1

nil

100
all

97
3J x.d.

99

Preference Shares —(Continuedj.

Share.

* *
: p.m.

56 58

15* id

132 134
104 106

1 3
a 8

n ii|
90 92

8| 9|

p.m.

Preference Shares.

L. & N. W. all

Stock
Stock

L. &. N. W. 100 97 99 Stock
L. & N. W. 100 53 53* Stock
Do 100 122 124 xd. Stock
Do 100 110 112 „ 10
Caledonian 100 99 101 10
E.Un.&EC all 154 16* Stock
Gt.North... 100 135 137 Stock
Gt. Westn. all Stock
YlcN.&Bcr. all 17
Yk.&N.Md. all 109 111 20
I)o all 12*
Do aU 25

L.&N.WL 100 207 210

20
Stock
Stock

out. Fast. 100 61 6.3

Stock
10

8*
Do 100 115 120 Stock
Peto & Co. 100 88 91 Stock
Norfolk ... 100 Stock
Dp 100 M. 10s.

25
Stock
20

Stock
Stock

6*
20

6*
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
100
10

Stock
50

Stock
Stock
Stock
Stock

8
10
10

Stock

26*
13*
20

Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock

Stock
Stock
Stock
Stock
Stock
Stock
Stock
2s 6d
12*
12*
Stock

6

Stock
10

12*
12*
Stock
Stock

Stock

6

Stock

1°
[

10
12*

Blythe & Tyne 10 p. c. Pref. (iss. at £50
Bristol & Exeter 4 per cent. Stock
Do- do. do. Shares ...

Caledonian £10, 4* per cent
Do. Quarter Shares, No. 2

Cork and Bandon 5* per cent.
Cornwall, 5 per cent
Dundee, Perth, & Aberdeen Junction
East Anglian, Class A 5 per cent.

Do. do. Class B 6 per cent.
Do. do. Class C 7 per cent

Eastern Counties Ext., 5 per ct., No 1

Do. do No. 2
Do. New 6 per cent. Stock

Eastern Union, 4 per cent
Do. 5 per cent, guaranteed

Edinburgh & Glasgow 5 per ct. shares
Do. do. '4 per ct. Guar. S and D.

Edinburgh, Perth, & Dundee, 4 per ct.

Furness, 5 per cent
Glasgow & S. Western, Guar. 5 per ct.
Great Northern, 5 per cent

Do. 5 per c. Redeem at 10 per c. pm.
Do. 4* per ct. do. do.
Do. 5 per c. Redeem, at 5 per c. pm.

Great North, of Scotland, 1st Pref. ...

Gt. South, and West. (Ireland) 4 per et.

Gt. \\ est. ( Berks & Hants) Ext. 5 per c.

Do. redeemable, 4* per cent
Do. redeemable, 4 per cent
Do. irredeemable, 4 per cent
Do. 5 per ct. redeemable Preference
Do. Birmingham Preference Shares
Do. Chester 8 per ct. Pref. Shares...
Do. Chester 5 per ct. Pref. Shares...
Do. Birmingham Guaranteed Stock
Do. Chester Guaranteed Shares
Do. do. do
Do. do. do

Lancashire & Yorkshire 6 per ct. Stock
Do. Barnsley Stk. £5. 3s. lOd. per ct.

Do. 6 per ct. (East Lancashire)
Lon. & Bright. 5 per c. Gua. Stk. No. 1
Do. 5 per ct. do. No. 2
Do. 6 per ct. do.
Do. 5 per ct. do. No. 4
Do. 4* per ct. do.
Do. 4* per ct. pref. shs. do
Do. 7 per ct. Pref. Stock
Do. 6 per ct. do. (,W. E. & C. P.) .

Do. 4 per ct. Stk. (div. def. till 1865)
London, Chatham, and Dover
Lond. & N.W., Cov. & Nunetn. 5 p. c
Lon. & S.W. 7 p. c. Stk. late 3rd Slirs
Do. 4* per cent
Do. (Portsm. perpl. anus, of 2s 6dj

Londonderry and Coleraine, *Shrs
Londonderry and Enniskillen, -1- Slirs.
Manchester, Slteffi., & Lincoln 6 p. ct.

Do. do. do. £6
Do. do- do. 3* per cent
Do. redeemable 6 percent

Maryport and Carlisle, 4 per cent,.!!!
Do. do. 4* per cent. ...

Midland Consolidated, 6 per ct. Stock
Do. Cons. Bristol & Birm. 6 per ct

/ Do. 4* p. c. Pref. Stk., redeemable)
Uf so determined by the Proprietary I

Do. 4* p. ct. with option till I860..
Do. Leicester & Hitchin, 4 p. ct. ...

Newport, 5 p. ct., pref. redeemableV
at 5 per ct. pm J
Do. Perpet. 6 p. c. with optn. till ’66

Do.) Perpetual 6 p. ct.
)
1st issue..

Do./ witli optn. till ’69 ) 2nd issue*.
Norfolk 5 p ct. Extension Stock, 1846
Do. 5* p. ct. Preference Stock, 1847
Do. 5 p. ct. Wav. Val. Ext. Stk. 1847

North British, 5 per cent
Do. New Guaranteed 5 per cent...
Do. Border Union, Gua Pref. Sin s

Do do. do.
North Devon Railway & Dock Comp.
North Eastern—Consol. Pref. 4 p. ct.

Do f G. N. E. 4 per cent. Pref.

)

Do. \ Berwick Capital /
Do. Leeds, 6 per cent. No 1... 13
Do. do. Quarters. 1848 9
Do. York, II. & S. Purcli 10

North Staffordshire all

Oxford, Wore., & W'olv., 0 p. c. 1st gua. 100
Do. Redeemable do. 2nd do.... 100
Do. Irredeemable ex. arrears 2nd do 100

Rhymney Guaranteed all

Scottish Central, New Preference all

Scottish North East, 3* p. c. Pref. Stk. 100
Do. do. Aberdeen gua. 6 p. ct. 100
Do. do. 7 p. ct. Pref. Stock ... 100

South Devon, Ann. 10s all

all

100
14
100
100
all

all

all

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
80
all

100
6

100
100
100
100
all

all

all

100
all

all

aU
100
100
100
100
100
100
100
100
all

100
100
100
all

100
100
100
all

all

all

100
4*

100

5

all

all

100

100

100

3
100

100 102

20 21
6 6*

99 101
112 115
106 108
110 112
108 110
124 126
76 80

lib 114
90 92

lib 118
112 114
104 106
84 86

98 106

99 161
89 91
90 92

101 103
10 10*
17* 18*
10* 11

76 78
20* 21*
10* 10*
15* 16
135 137

111 113
111 113
135 140
111 113
101 103

150 153
128 131
70 73
88 89
116 118
150 155

13* 14*
128 1.30

i i P
69 71

i P

134 136

102 104

95 97

pm.

.11

109

90
100

113
111

1* pm.

92 x.d.

102 „
fpm. ,,

* dis. J pm.
22 23

132

10*

134
11

10s
1 .0.6
Stock
Slock
Stock
Stock
Stock
25

25
25
Stock

Railways.

'outh Devon, Fixed 4* per cent
South Eastern (Reading Ann., £1.0.6)
Do. 4* per cent
Do. Fixed 4* per cent

South Wales, Guaranteed 4 per ct
Do. do. 4* per cent

South Yorkshire, 4 p. ct. Guaranteed
Stockton and Darlington, A 5 p. ct ....

Do. do. B 6 p. ct. ...

Do. do C 6 p. ct. ...

Waterford and Kilkenny, 6 p. ct

Paid Closing Price

aU
all 23 24
100
100
100 91 93
100 100 102
K0 87 90
all 27 28 x,d.

all 32 33 „
all 32 33 „
100 45 48

British Possessions.

100
Stock.

18

20*
20*
10

100 •

100
100

5

20
20
20

171
20

Stock.

20
20

100
100
20

Stock.

Stock.

100

100
£

100
c

100
100
100
Stock.

20
Stock.

20*
20*

100
100
100
100
100
Stock.

Stock
Stock.

20
Stock.

20

20

20
Stock.

20
{

Stock.

10

Atlantic and St. Lawrence all

Bombay,Baroda, &. Cent. India,gu.5p.ct. 100
Do. Do. B all

Buffalo and Lake Huron aU
Do. New all

Do. Preference all

Buffalo, Brant. & Goderich) Endorsed lnr,

6 p. ct. bds. 1 Aug. 1872 f by Buffalo
iuu

Do. do. 1 July, 1873 f and Lake 100
Do. do. 1 June,1874) Huron. 100

Calcutta & S.Eastern,Limited, gu.5p.c. all
Cape. Eastern Province (Limited) 2s.
Cape Town and Dock, 6 per cent. gua. 8
Ceylon Guaranteed 6 per cent 7*
Demerara all

Eastern Bengal, guaranteed 5 per cent. 15
East Indian, guaranteed 5 per cent. . . . 100

Do. F Shares Extension all

Do. Jubbulpore all

Do. 4* per cent. Debentures all
Do. 5 percent, do. 1864... all

Geelong and Melbourne all

Geelong Corporation 6 per cent. Bonds 100
Grand Trunk of Canada 100

Do. 6 per cent. Pref. Bonds all

Do. Second Pref., 6 per cent. Scrip. . . all
Do. do. do all

Do. 6 per cent. Debenture all
Do. 7 per cent., 1862 all
Do. do. 1867 all

Do. do. 18?2 all
Great Indian Peninsula ) ,

i 100
Do. New j

gua.5p.ct
{

Great S. of India—guaranteed 5 p. ct. 18
Great Western of Canada Shares all

Do. New is
Do. 6 p.c. Bnds. pay ,76,with opt.tiH/GO all

Do. 6 „ do. /73 do. /60 all

Do. 6 „ do. /73, without option all
Do. 5* „ do. /77 do. all

Do. 5* „ do. /78 do. all
Madras, guaranteed 4* per cent 100

Do. do. 5 per cent 100
Do. 4f per cent. Extension 100
Do. Fourth Extension do 15

Melbourne Corporation 6 per ct. Bonds 100
N.BrunsivickSi, Canada,ClassA Cap. Sh. all

Do. Do. Land do. all
Do. Do. B Cap. do. aU
Do. Do. Land do. all

Oude (Limited) 5 S
Scinde

) / loo'
Do. Puniaub ( ) ]0

Do. Indus Steam Flotilla... ) sKF ( 100
Trinidad, Limited, Scrip 1

74
91*
16

4*
dis.

76
92*
16*

4f

7

80

70
70
5

1* dis.

dis. par.

97* 98*

97 ”98

100 101

65
65

4f*

“l*

i

1* 1* dis.

* dis.

22
75
63

45
55
45
45
95*
l'dis.

If dis

11

9* dis

1*

21 *
73
60

ii
50
40
40

.11
~8

10*
9*

94
94

82
82
91*
86

96*
2*

97
97

92
84
92*
88

11 * Bis

7
7

97*
1* dis

SO 92

dis.

Foreign.

10
20
20
5

20

100
10
20
20
20
20
20
20
20
20
20
20
16
16
10
20
20

20 I

20
20
5

4
20
10
20
20
20
8*

10
20
20

Antwerp and Rotterdam
Ardennes
Bahia & S. Francisco, Lim., gua. 7 p. c.

Belgian Eastern Junction
Beziers to Graissessac
Carmeaux Mine and Rail
Copiapo

Do. Extension
Dutch Rhenish
Eastern of France
Grand Russian, Guaranteed 5 per ct...

Do. do
Great Central of France
Great Luxembourg, Constituted Shrs
Italian Junction
Lyons and Geneva
Namr. & Liege g Hf.p.an./ By the)’
Do. Gua. 6 p. ct. Pref.

j Bel.gov./
Northern of France

Do. New Shares
Norwegian Trunk Preference
Paris, Lyons, and Mediterranean.
Paris and Orleans
Recife & S. Francisco (Pernambuco) >

Guaranteed 7 per ct. (Limited) ..! /
Riga and Duuaburg
Royal Danish..- 7

Royal Swedish
Do. 7 per cent

Sambre and Meuse
Do. 5* per cent. Preference

San Paulo (Limited), gua. 7 per ct
S. Austrian and Lombardo Venetian...
Southern of France
West Flanders
Do. 5* per cent. Preference
Western and N. Western of France...
Zealand

of 5|
pm

If 1* dis.

f 1*

12 13

3* "2* dis.

3* 3*dis.

23 24

*'

6f bf

’721
”s

19 20
37* 03 OOMiH

8
...

9

36* 37*
55 57

3 2*

*b| If
8* 8 |
1* lid
If If

20* 21 *
5f 6
9# 9*

pm

.

21* 22*
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American Government Securities & Railways.

Bate
of Int.

5 pr.c,

5 „

Per
dol.

Closing

Price.

..1871

Redeemable,

Maryland
United States

Virginia State

Do.
Illinois Central 1875

Do. i 1875

Do. (Free Land) I860

Do. 100 dol. Shares, 80 dol. paid...

Do. do. all paid...

Michigan Central, convertible ...18G0

Do. do. do. ...1869

Do. Sinking Fund 1st Mort...1882

Do. 100 dol. Shares...

Mch. S. & N. Indiana (sink, fund) 1885

Do. 100 dol. Shares

New YorkCentrai (sink. fund)...1883

Do. do. 1864

Do. do. (sink. fund). ..1876

Do do. 100 dol. Shares

N. York Erie, 1 Mort., 1867

Do. 2 do. 1859

Do. 3 do. 1883 assented

X)o" do. unassented

Do! Bonds, 1863, ’71 ’75 assented

Do. do. unassented

Do. Shares assented

Do. do. unassented

Ohio & Mississippi, 1st Mort. Bonds...

Pennsyl. Central Bds, 1st Mort., conv.

Do. do. 2nd do. do.

Do. do. 50 dol. Shares

Philadelphia and Beading Bonds I860

Do. do. do. 1870

Do. 50 dol. Shares..

Slug
4.36a

Sing
436(1

4s2d

4s6d

85
80

87

29-1 281 'lis.

69
85
88

71
87 x.c.

90

4s6d
Stn;

4s6d

55
70
15
86
92
93
74
93

British Mines.

Share.

20

77

58 60

27 28

99 101

97 99
87

75 80
20

Joint-Stock Banks.

100
40
25

100
20
50
20
25

100
100
•0.11

100
20
20
20
50
50

100
100
20
50
20
20
25
20
100
10
25

Agra and United Service (Limited) .

Australasia

Bank of Egypt
Bank of London
Bank of Turkey
British North American
Chi’td. Bank of India, Aust., & China

Chrtd. Merc, of India, Lond. Si China

City
Colonial

Commercial Bank of Canada
Commercial of London
English, Scottish, & Austin. Chartrd.

General Bank of Switzerland

London Chartered Bank of Australia

London and County
London 1 oint-Stock

London and 'Westminster

National Provincial of England.

Do. New
National Bank
New South Wales

50 83 85

all 67 69

all 19 20
50 51 53

3 14 14
all 53* 53*
all 20 * 21

all 33 35

50 69 71
25 38 39
all

20
all 154 16
all

all 22* 23

20 34 35
10
20 oi 52

20

Paid. Closing Price.

5

10

Alfred Consols (Pliillack)

British Iron
Clifford

Devon Great Consols (Tavistock)...

East Basset (IUogan)

East Caradon
East Wheal ltus c. (Tavistock)

Grumble nd St. Aubyn (Gwennap)

Great S .n h Tolgus

Great Wheal Alfred (Plullack)

Great Wheal Vor (llelston) .

.

Grenville

Herod’s-Foot
Hingston Dawns
Lady Bertha ’

Margaret (Uny Lelant)

North Downs
North Frances (IUogan)

North Wheal Basset (Illogan)

North Wheal Crofty

Par Consols (St. Blazey)

Providence (Uny Lelant)

Sortridge Consols Mining Company
South Caradon (St. Cleer) ...

South Cam Brea (Illogan) ...

S. Devon Iron & Gen. Mining (lim.)

South Wheal Frances (Illogan)

Stray Park
Tamar Silver and Lead Mining Co,

Tin Croft

Vale of Towey (Carmarthen)

West Basset (IUogan)

West Caradon (Liskeard)

West Seton
Wheal Basset (Illogan)

Wheal Buller (Bedruth)

Wheal Edward (Calstock)

Wheal Kitty (Uny Lelant)

Wheal Mary Ann (Menheniot) ....

Wheal Trelawney (Liskeard)

2 . 11.10

16
nil.

1
30

2.14.6

7.4.0

5+4
17s.

13 9.6

10
5.14.6

8.12

4.11.6

1.8.6

9*
2*
114
1

9.18.9

Is
10.6.7

1

U
4*
all

18.18.9

24.8.0

4*
9

13s.6d

11
5

471
51
5

71
1.7.2

180 200

340 360
1021 107a
131 14.)

61
21

71

11

34

300 310

31 of

23
8
1

If
31

86 x d.

21
1

52
4

M
6

81

9f
45

Col. Gov. Securities.

Canada Govnt. 6 p. ct. Jan. & July... 106 110 114

Do. do. 1379... 100 ... ...

Do. do. 1880... 100 113 ...

Do do. 1882... 100

Do do. Feb. & Aug.... 100 107 109

Do. do. Mar. & Sept.... 100 no 112

Do. 5 p. ct 100 lOOf 101+

Do. do. Scrip 90

N\ Brunswick Gov., 6 p. c. Jan. & July 100 1054 106-1-

Do do. 6 p. c. April & Oct. 100

N. S. Wales Gov., 5 p. ct. 1866 100 97 98

D. do. no. 1871 to 1876 100 97 98

Do do. do. - 1888 & npivds. 100 97 98

Nova Scotia Gov. 6 p. ct. Sterl. 1875... 100 105 | 106 £

S. Australian Gov. 6 p. c. 1878 & upws. 100

Vic! oria Gov., Gp. ct., Jan. and July... 100

... Do. do. "do. April and Oct.... 100 107 108

Miscellaneous.

180 190
37 39
2 2

:

of 6

16J 171
80 82

51

345 355

1024 1074
140 150

2 24
12 13

a

18 20
12 14

10
1000
25
10
50

50
20
20
321
10

Stock.

Stock.

Stock.

Stock.

Stock.

25
5

15
1

1
5

Foreign Mines.

20
1

35
20
5

1

40

50
100

Do. New all

all 47 49 1

all 17 18 1

25 20

Do. New all

all

5

1

all 394 28.2.8J

12 23j 1

60 1

1

42
12
25
all

Australian

Bon Accord Copper, Limited

Brazilian Imperial (issued at £5 pm.)

Do. St. John Del Bey Limited

Do. Land and Mining Co. (Limited)

Clarendon Cons. Min. Co. of Jamaica

Cobre Copper
Copiapo •.

•;••••

Dun Mount. Copper Min. Co. (Lim.)

Fortuna (Limited)

General
Gt. N. Copper of S. Australia (Lim.)

Kapunda (Limited)

Linares
Lusitanian
Mariqnita

N. Rhine Copper of S. Australia, Lim.

Pontgibaud Silver Lead Min.St, Smelt

Port Philip

Scottish Australian (Limited)

United Mexican
Worthing (Limited)

Do

20
4
20
10
10
25

74
17s. Gd.

3

1
14

4 dis.

20
10

274
15 30 31

5

100

all 4 1 1

3
i

all 40 42 1

16 8 10 10

aU A A 10

all 2| 2f 10

all 20 22 Stock

1 par. 4 pm. 50

1 Is If pm. 50

all 9 10 20

2 par 4 pm. 50

all 15

12s.6d. A f dis. 100

all 4 6 Stock

1 4
A 25

10s. 4 4 dis. 1

all 3 34 1

all A A 25

19s. 100

Anglo Mexican Mint
Atlantic Telegraph (Limited)

Australian Agricultural

Berlin Water Works (Limited

British American Land
B. &I. Magnetic Telegraph A (Lim.)

Do. B, 7 per cent., till 1862 ( Lim.)

Do. C (Limited)

Canada Land •

Channel Islands Telegraph (Limited)

Copper Miners of England & Smeltg.

Do. Preference 7s per cent

Crystal Palace
Do. Preference

Do. 6 per cent. Perpetual Debenture

Electric Telegraph
Do. New

English and Australian Copper
General Steam Navigation

Great Ship (Limited)

Do. 174 per cent. Preference

London District Telegraph (Limited)

London Discount (Limited)

London General Omnibus Co. (Lim.)

Madras Irrigation and Canal

Mediterranean Electric Telegraph .

Mediterranean Extension Tel. (Lim.)

National Discount Coinpauy (Limited)

Nerbudda Coal and Iron (Limited) ...

Netherlands Land
Do. 8 per cent. Pref., issued at 1 dis.

New Brunswick and Nova Scotia Land

North British Australasian (Limited)

Oriental Gas (Limited)

Do. “ New Shares” (Limited)

Oriental Inland Steam (Limited) A.

Do. do.
1 B. .

Do. do. C. .

Peel Bivcr Land and Mineral (Lim.) .

Peninsular and Oriental Steam
Da. New

Red Sea & India Telegraph gua. 4* p.c.

Rhymney Iron

Do. New

all

all

19
all

40
all

all

all

all

all

all

all

100
100
100
100
15

all

14
all

all

3
5

all

1
all

all

5

5

all

aU
80
all

all

15s.

8

134 Hi

30
4i

37
20
15

113 117

231 24*
28" 30

103
106 108
97

3*

101 x.d.

dis.

Royal Mail Steam
Scottish Australian Investment (Lim.)

South Australian Land
Submarine Telegraph Scrip ..

Do. do. Registered

Trust and Loan Co., of Upper Canada

Van Dieman’s Land

2s.

100
all

25

all

all

all

60
100
all

all

all

5

28*

dis.

1

If pm.

1| dis.

| dis.

* dis. par.

31 dis.4i

47 50

69 71

10* 11* pm.
17 1 18

19
6
50

17

48
123 130
32

' 34

9* 10*

GROSS RECEIPTS OF RAILWAY TRAFFIC.

Railway Companies.

Antwerp and Rotterdam
Belfast and Northern Counties
Belgian Eastern Junction
Birkenhead, Lancas., and Ches. June.

Blythe and Tyne
Bristol and Exeter
Buffalo and Lake Huron
Caledonian
Cork and Bandon

Cork and Youghal
Cornwall
Deeside
Detroit and Milwaukee
Dublin and Belfast Junction..

Dublin and Drogheda

Dundalk, Enniskillen, and Londonderry .

Dundee and Arbroath
Dundee, Perth, and Aberdeen Junction..

Dutch Rhenish
East Anglian

Edinburgh and Glasgow

Glasgow and South Western
Grand Trunk of Canada
Great Indian Peninsula

Great Luxemboutg
Great Northern
Great Northern and Western
Great North of Scotland

Great Southern and AVestern (Ireland)

Great Western
Great Western of Canada
1 ancasliire and Yorkshire
Limerick and F.nnis

Limerick and Foynes
Llanelly

London and North Western
London and Blackwell

Loudon and South Western
London, Brighton, and South Coast

London, Cliathajn, and Dover

Week
ending

Miles
Opened.

Totals.

Aggregate for last

)-year, 1860, com-
rared witli corre-

,pondg. 1-year, ’59.

1861 1860 1861. I860. 1861. 1860.

J

Feb. 10 52 52 1062 779

„ 13 65 65 1437 1410

>. 18 264 264 225 262

” 16 20 is 1203 1094

„ 17 125 125 5426 5347 ...

. 1 161 161 1512 1404

„ 17 2194 2194 13828 12927

16 20 20 321 286

„ 16 64 64 181 174

26

„ 17 53| 53f 1035 866

„ s 17 17 234 153

Jan. 31 185 185 1394 1067

Feb. 17 63 63 1249 1231

17 63 63 1535 1532

.. 15 404 404 1593 1328

17 130 122 1575 1412

„ 17 174 174 608 567

„ 17 31 31 1118 925
I 5 108 f 108f 3818 2874

.. 10 674 674 983 934

n . „ 17 499 499 23556 22884

„ 9 142 142 5890 5274

„ 17 78 78 3013 29G9

„ 16 1833 183f 7324 6496

970 970
Dec. 23 297J 245 4109 3634 92392 78013

Jan. 17128 128 2614 1881

Feb. 10 283 283 25111 24531

„ 13 35 206 47
58 58 1450 1109

329 249’ 6953 6611

„ 17 5834 578 J 34362 32784 ...

>,
345 345 8071 5808

„ 17 395> 395: 34315 32970

,
IE 24- 24a 188 127

„ 1; 26 26 109 125

..
1' 46 46

1

396 444

„ r(966 966 73182 71612

„ r 5 5’ 1368 1322

i
r(389 339 14402 12851 ...

i 3 224 4 223 12121 10908 ...

««• i 56 19 754 1 223 ... ...

Railway Companies.

26

London Tilbury, and Southend
Manchester, Sheffield, and Lincolnshire

Manchester South Junction and Altrincham...

Maryport and Carlisle

Midland
Midland Great AVestern of Ireland

Northern of Canada
North British

North Devon
Northern of France
North Eastern, Bedale, and Leyburn

North London
North Staffordshire

Norwegian Trunk
Oswestry and Newtown
Rhynmey
Royal Danish
Sambre and Meuse
Scottish Central

Scottish North Eastern

Shrewsbury and Birmingham
Shrewsbury and Chester

Shrewsbury and Hereford

Shropshire Union
South Austrian I

South Devon
South Eastern
South AVales

South Yorkshire Railway and River Dan
Stockton and Darlington

Tall Vale
Ulster
Ulverstone and Lancaster

Vale of Clwyd
Vale of Neath
AVaterfoid and Kilkenny

Waterford and Limerick

West Cornwall

West Flanders •••••:;

West Hartlepool Harbour and Rail

AVhitehaven Junction

Whitehaven and Furness Junction

West Midland
AYclland

Feb.

Jan.

Feb.

Jan.

Feb.

ek
ng

Miles
Opened.

Totals.

Aggregate for last

£-^ear, 1860, com-

pared with corre-

spondg -i-year, ’59.

1861 18G0 1861. 1860. 1861. 1860.

421 40

17 173* 173* 10823 10625

17 91 9* 977 854 ....

10 28 28 1135 1061

17 614+ 614* 37361 36259

15 177 177 4155 3803

26 91 94 1047 697

17 1993 152* 5772 5330

10 35 35 403 387

11 620 620 48663 41067

16 764 764 35931 33197

17 9 9 2308 230G

10 246 233 7903 7669

20 41- 44 570 652 14413 14394

17 20 336 ...

16 685 511

69 69 497 439

16 68 68 1231 1127

17 50 50 2913 2832

9 115 115 3700 3690

16 51 51 1971 1715

17 29* 29* 808 715 ...

11 904 887 38807 29551;

17 72f 72J 2756 2675

16 306 302 15413 11983

16 171f 171* 6725 6620

17 118 118 3464 3066

16 112 112 6973 7167

17 33 38 4481 4792

17 51 51 1751 1591

17 19 19 710 605

16 10 136 101

17 25* 25* 1704 1342

15 31 31 219 350 ...

15 77 77 1195 1074

10 27* 27* 681 645

16 75 75 912 814 ...

15 39 39 4227 3836
. (| 819

10 12 12 651 619

10 35 35 612 667

17 162 158 6639 6249 ...

... 25 .. ... ... ... ...

21

14

111

...
n
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GENERAL REMARKS.
London, Friday Evening, February 22.

Supply.—The supply of home-grown wheat has been rather in excess this week
of the preceding sen’night, but the quantity of barley and oats materially less than

.
in the corresponding period.

Imports.— Wheat still constitutes the largest proportion of grain imports. There
is a falling off in the arrivals from America, which is compensated by an increased
quantity from the South of Europe and from the North. Flour continues imported

|

principally from the United States of America. Barley.—Nearly the whole of this
week’s imports are from the South of Europe, and somewhat larger than in preceding

I

weeks. Oats.—The importation, which had nearly ceased a fortnight ago, has again
recommenced with the opening of the Baltic and North sea. Maize.—The latest

returns indicate smaller imports than in the preceding week. Larger imports of
grain from Denmark and the Baltic may now soon be expected, unless cut short by
the threatened war between Denmark and Germany.
The British Corn-trade—The restrictions imposed upon trade by the unsettled

state of the money-market has also this week fettered the activity of the corn-trade.
Operations have been) principally confined to supplying the wants for immediate
consumption. Wheat—superior sorts have been freely taken at fully last week’s
prices, and in some markets at an advance of Is. per quarter. Inferior sorts, how-
ever, have again been at a discount, and in order to force off a sale, Is. to 2s. per
quarter less money than a week ago had to be taken. Flour—the bulk of the Eng-
lish-made is little, if at all, relished by bakers ; it makes a bad loaf, and requires a
considerable addition of foreign flour in order to counteract its defects. The large
quantity of American pressing on sale has added to the downward tendency of
prices, without, however, causing any material reduction. Barley—superior sorts have
been firmly maintained in price, but inferior are Is. to Is. 6d.per qr. dower. Oats—
notwithstanding the continued paucity of imports, the trade in this article has also

been depressed, under the general contraction of business. The current wants of
consumption are freely met by supplies of home-grown grain. Maize—quiet in
demand, but maintained in price. Beans—little inquired after, with prices unal-
tered. Peas quiet, and rather cheaper.

In Mark-lane to-day the attendance of the trade was small, and the tone very dull.
Wheat, English, was slow in demand, at last Monday’s rates. Foreign, quiet, with
prices tending downwards. Flour, dull and unchanged

; Norfolk, 32s. to 40s per
2801b. ; barley, nothing doing, at last Monday’s decline; oats, unaltered, at last
Monday’s prices ; beans and peas firm.

T-he Bombay, Baroda, aud Central India Railway was officially opened,
last month by his Exoellency the Governor, Sir George Clerk. The
Bombay Gazette

, of Jan. 12, says:

—

His Excellency the Governor will probably leave the Presidency for Surat by
steamer soon after the departure of the next overland mail. The intention of Sir
George Clerk seems to be to make himself personally acquainted with all the native
princes and chiefs subordinate to or in alliance with the Government of BombayWe have already recorded his progress through the Southern Mahratta country, and"
he now proposes, we understand, to visit the Guicowar, the management of the re-
lations with whose court has, as our readers are aware, been again submitted to the
control of the local government. Sir George Clerk will travel by rail from Surat,
the formal opening of the line having been postponed till his Excellency’s arrival,’
though it is already finished, and trains run the whole distance. The Governor’s
departure for Surat in the Victoria (I.N.) is fixed for to-morrow. Sir George Clerk
will remain in Surat about four days, and then proceed by rail to Broach and
Baroda. The sanction of the Government has been given to the resumption of the
works lately abandoned on the section of the Bombay, Baroda, and Central India
Railway between Bombay and Surat.

Ihe sixth and final call of £2 is to be paid on the shares in the Great
Southern of India Iiailway Company by the 13th of April.

I^OUTH AUSTRALIAN DINNER.
The Old Colonists now in England, and friends connected with

the Province, intend DINING together on WEDNESDAY, Feb. 27,
at the ALBION, Aldersgate-streel. Upon that occasion the Public
Testimonial from the Colonists of South Australia, recently received
in this country, will be presented to JOHN RIDLEY, Esq.
Chairman— Captain C. U. BAGOT, late Member of the Legislative

Council.
Vice Chairmkn-EDWARD STEPHENS, Esq., late Member of

the Legislative Council.
ALEXANDER LANG ELDER, Esq.

Stewards.
Bonney, Charles, Esq. Marchaut, W. L., Esq.
Elder, Thomas, Esq. Morphett, Geo., Esq.
Grant, Frederick, Esq. Paxton, William, Esq.
Green, George, Esq. Pearce, W., Esq.
Hall, S. R„ Esq. Price, H. S., Esq.
Hyde, George, Esq. Purdy, William, Esq.
Lanyon, C., Esq. Smith, R. B., Esq.
Levi, Frederick, Esq. Trimmer, E. I., Esq.
Levi, Edmund, Esq. Wallers, G. S„ Esq.
Matnrin, W. II., Esq.

(With power to add to their number).
Tickets, £1. 113. 6d. each, may be obtained at the Albion,

Aidersgate-street
; at the Australian and New Zealand Rooms,

Change-alley, Comhill
; and of the Stewards

; and early applica-
,ion is requested. Dinner on the table at Half-past Five for Six

Iponctually.

SARL and SONS, 17 and 18, CORNHILL,
respectfully solicit a visit to their magnificent Establish-

ment. The ground floor is more particularly devoted to tlie dis-

may of fine Gold Jewe'lerv, Gold and Silver Watches, and fine
jold Chains. The Silver Plate Department is in Hie gallery of the
miiding, and consists of every article requisite for the table and
sideboard. In the magnificent Show Rooms is displayed a lar^e
md beautiful stock of Argentine Plate, the manufacture of which
las stood the test of twenty years experience. Sari and Sons
lave also fitted up a separate Showroom for the display of Drawing
ind Dining-room Clocks of the most exquisite designs. Books
containing Drawings and Prices may be had on application.

SARL and SONS, 17 and 18, Cobniull, London.

Edward scrivener, chronometer,
WATCH and CLOCKMAKER, JEWELLER, &c.

19, COCKSPUR-STREET, PALL MALL,
'eu Years Principal Assistant to the late Frederick Dent,

of 61, Strand,
tespectfnlly solicits an inspect on of his extensive stock of Chro-
.ometers, Watches, Clocks, and Jewellery; all of the newest de-
igns and best workmanship. Ladies’ Gold Watches, from £8 •

lentleman’s do., £10; Silver do., £1. Old Watches, Plate &c’
aken in exchange. 19, Cockspur-street, Pall Mall, London.’

&AS-STOVES WITHOUT FLUE’S.

—

Warranted the Best in the World, at PHILLIPS' MANU
ACTORY, 56, SKINNER-STREET, SNOW-HILL, London. E.C

GAS COOKING APPARATUS, GAS BATHS.
Halls, Churches, Public Buildings, &c., fitted with all kinds of

ttrng. Mediaeval Brass Work, &c. Plans and Esiimates given,
°d expenenced workmen sent to all parts of the country.

Patent Safety Atlas Chandelier Sun and Star Burners
ion Tubes and Fitting for Gas, Steam, and Hot Water, &c., war-
inted. Stocks, Taps, Dies, aud every requisite for Gas-fitters.

rimdple^
aDS10118

' ^c,) ^ with Gas, on an entirely new

THE SHORTEST AND MOST DIRECT ROUTE TO
AMERICA.

THE ATLANTIC ROYAL MAIL STEAM
NAVIGATION COMPANY’S fast-sailing Steamer

“PRINCE ALBERT,” Capt. Walker,
will sail from GALWAY for .ST. JOHN’S, NEWFOUNDLAND,

and NEW YORK, on TUESDAY, 26th February.
Passengers booked at through rates from London

To St. John’s—Cabin £23, £19, and £16, according to accommo-
dation.

To New York—Cabin £25, £23, and £18, according to accommo-
dation.

Steerage to New York, £7. 10s.

For Freight, Passage, or other particulars, apply to Messrs.
Howland and Aspinwall, New York

;
Nazro, Brothers, and

Sweeney, Boston
;
W. II. Thomson, Galway

; or to Bake,
Adam, and Co., 8, Pliilpot-lane, London.

OVERLAND ROUTE. — COMMUNICA-
TION by STEAM to INDIA, AUSTRALIA, &c, via

Egypt.—The PENINSULAR and ORIENTAL STEAM NAVI-
GA1ION COMPANY BOOK PASSENGERS and receive Cargo
and Parcels for Gibraltar, Malta, Corfu. Egypt, Aden, Ceylon,
Madras, Calcutta, the Straits, and China, by their steamers leaving
Southampton on the 4th and 20th of every month; for Gibraltar’,
Malta, Egypt, Aden, and Bombay, by those of the 12th and 27th of
each month; and for Mauritius, Reunion, King George’s Sound,
and Melbourne, by the steamers leaving Southampton on the 20th
of every month.
For further particulars apply at Hie Company’s offices, 122,

Leadenhall-street, London, E.O., or Oriental-place, Southampton.

REMOVED FROM 52, CHEAPSIDE,

T O 11, CANNON-STREET WEST,
CORNER of QUEEN-STREET, FACING SOUTHWARK-

BRIDGE.

MARR’S PATENT wrought iron FIRE-PROOF SAFES and
CHESTS.

MARR’S improved Patent double-security DETECTOR and
other LOCKS.

MARR’S strong wrought IRON DOORS and Frames.
MARR’S FIREPROOF wrought iron DOORS.
MARR’S wrought iron BULLION ROOMS and CHESTS.
MARR’S wrought iron JEWEL CASES.
ANY SIZE or kind of Fire-proof and Thief-proof Safes, Bullion

Rooms, Doors, Boxes, or Jewel Cases, MADE TO ORDER, in the
best manner, at the SHORTEST NOTICE.

Plans and estimates for every description of work of defenc*
against fire or thieves furnished on application.

M :ETAL FOILS and CAPSULES.—METAL
FOILS and CAPSULES of every description are now beiug

manufactured and supplied by WIMSIIURST’S PATENT METAL
FOIL and SHEET METAL COMPANY (Limited). Samples and
prices forwarded on application.

Offices, 16, Bishopsgate- street within, E.C.; works, Old Ford,
Bow, E.

F ancy soaps, perfumery,
BRUSHES, &c.

TO MERCHANTS AND SHIPPERS.
LOW, SON, and BENBOW beg to call the attention of those

who wish superior articles at moderate prices, prepared expressly
for exportation, and solicit an inspection at their Manufactory,
330, STRAND, London.

Soap Works—BOW COMMON.

WEBSTER’S CELEBRATED GOOD AND PURE TEASON COMPARISON, WILL PROVE VERY SUPERIOR TO THOSE HITHERTO ADVERTISED AS BEST.
’

Simprinr Too Qn o„ o.i « a ~ .

— — vujjux luiwmueu,
6 lb. of Very Choice Souchong 3s. 8d. ... £12 0
1 lb. of Very Choice Gunpowder.., 4s, 6d. 0 4 62 lb. of the Best Congou t ea 3s. 4d. q 6 8
3^ lb. of Choice Mocha Coffee Is. 6d. o 4 6

1 lh. of Best Bermuda Arrowroot Is. 4d.
1 lb. of Best Mustard Is. 6d.

ngla|®^ to £3 aud upwards, to any part of

' WEBSTFH af
e6S> SpiCe3

’ -t post free on application toWEBSTER BROTHERS, 39, MOORGATE-STREET, CITY, LONDON, E.C.

/» eueuniuA auu J-VJUVV JJ.
BX. The most reliable intelligence from these colonies is 'riven
in the AUSTRALIAN and NEW /SEALAND GAZETTE (established

f,

8 every Saturday, price 6d., free by post. The
MAIL’ EDITION is issued the day following the arrival of the

mails.

F. ALGAR, Colonial Newspaper Agency, 11, Clement’s-lane, City.

THE LONDON & CHINA TELEGRAPH,
published on arrival of the Mails, via Marseilles, about the

13th aud 2;th, and the LONDON and CHINA EXPRESS, ou the
departure of ditto, on the 10th and 26th of each month.

Office

—

7, Geobge-yard, Lombard-street, E.C.

c

The cape and natal news,
published on the arrival of the Mails about the 26tli of each

month, and the LONDON MONTHLY SUMMARY, on the de-
parture of the .Mails ou the 5th.

Office—7, George-yard, Lombard-street, E.C.

O C KERELL’S COALS, 28s. Cash.
Central Oefice, No. 13, Cornhili.

THE ST. JAMES’S SCARF—
JL An entirely new Self-Adjusting Scarf, in every variety of
pattern and colour. Price Is.—11s. the dozen.

BLACK and COLOURED SILK DITTO, 3s. 6d. each.
The EUREKA SCARF, all Colours, 3s. 6d. each.

DENT’S TOWN-MADE KID GLOVES, 3s. 9d.

LADIES’ DITTO, 3s. 3d.

FRENCH KID GLOVES, all Colours, 2s. 6d.

WESTMINSTER TAN, 2s. 6d.

RIFLE GLOVES, in BUCK and CAPE, 3s. 9d.

JEAN MARIA FARINA’S EAU DE COLOGNE, PIESSE and
LUBIN’S CELEBRATED PERFUMES.

The New Method of Adjusting the French Muslin Scarf fully
explained, at

F. BROWN’S SHIRT and GLOVE HOUSE,
38, Cheapside, London, E.C.

JOHN GOSNELL & CO.’S

~
SELECT PERFUMERY.

THE following CHOICE PERFUMES are
universally admired, and have obtained an unrivalled cele-

brity for variety, delicacy, and lasting fragrance.
JOHN GOSNELL & Co.’s Victoria Bouquet, Jockey Club, Ess.

Bouquet, Guards’ Own, The Bride’s Bouquet, Extract of Flowers,
Princess Royal, United Service, Wood Violet, Love Chaim, New
Perfume, Essence Geranium, Volunteer Rifle Bouquet, Russian
Leather, Garibaldi, New-Mown Hay, and La Noblesse Perfumes,
2s. Gd, and 3s 6d. each.

FOUNTAIN PERFUMES FOR THE BALL-ROOM.
J. G. & Co.’s Treble-distilled Lavender Water, Toilet Vinegar, and

Aromatic Eau de Cologne.

The following are specialities of J. G. & Co.’s manufacture, aud
are highly recommended :

—

REAL OLD BROWN WINDSOR SOAP.
LA NOBLESSE SOAP.

VIOLET AND MILLEFLEUR SCENTED TOILET
AND NURSERY POWDER.

AMBROSIAL SHAVING CREAM.
CHERRY TOOTH PASTE.

BEARS GREASE, GOLDEN OIL, LA NOBLESSE POMADE,
AND MOELL1NE, FOR THE HAIR.

BLOOM OF NINON FOR THE COMPLEXION.
THE PATENT TRICHOSARON HAIRBRUSH.

AND
DENTISTS’ TOOTHBRUSHES.

SOLD BY ALL PERFUMERS AND CHEMISTS
WHOLESALE AND FOR EXPORTATION.

12, THREE KING-COURT, LOMBARD-STREET,
LONDON.
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TIHE BRIGHTON HOTEL COMPANY
(LIMITED).

Capital £75,000, in 15,000 Shares of £5 each.

Deposit, 10s. per Share on Application, and £1. 10s. on
1

Allotment.

Incornorated under the Joint-Stock Limited Liability Acts, which

expressly limit the liability of each Shareholder to the amount

of his Shares.
Directors.

Chairman—GEORGE ENGLAND, Esq., Hatcham Lodge,

New Cross.

William Clarke, Esq., Gresham-street, and Coventry.

Edmund Clench, Esq., Mauor House, Clapliam.

John Cropp, Esq., Oaklands, Clapliam.

K. F. Fairlie, Esq., C.E., Gresham House, Old Broad-street.

J. A. Foot, Esq., King’s Bench Walk, Temple.

John Spurgin, Esq., M.D., Great Cuniberland-strect, Hyde-park.

Joseph Turnley, Esq., J.P., Russell-squaie.

Architect*
W.Munt, Esq., 7, Tokenliouse-yard, Bank.

Auditor.

Henry Chatteris, Esq., 35, Old Jewry, Public Accountant.

Solicitous.

Messrs. Wickens and Brutton, 4, Tokenhouse-yard, Bank.

Bankers.
London and Westminster Bank.

Messrs. Hall, Lloyd, and Sevan, Brighton.

Brokers.
Messrs. Huggins and Rowsell, 1, Threadneedle-street.

Mr. P. R, Wilkinson, 168, North-street, Brighton.

Secretary.—Mr. Thomas Heaps.

Offices.—2, Moorgate-street, London.

The Directors have the pleasure to announce to the Shareholders

and the public, that having at length succeeded in obtaining a

positive contract of sale to this Company of the freehold land now

occupied by Government for the battery and premises in the King s-

road, Brighton, they will proceed to carry into elfect, with all due

expedition, the object for which this Company is established viz.:

the erection of a capacious first-class Hotel, on the eligible site

above-named, embracing all modem improvements winch can in

any way conduce to the health and comfort of visitors, and at

fixed and moderate charges, according to a published tariff.

Interest at the rate of 4 per cent, per annum will he allowed on

all deposits on shares from the time of allotment, subject to the

approval of Shareholders at a General Meeting. If no allotment is

made, the deposits will be returned in full.

Applications for the remaining Shares should he made without

delay to the Secretary, Brokers, or Solicitors, from whom Forms of

Application may he had.

APOLOGY.
BRIGHTON (ANTI) HOTEL COMPANY.

TO THE DIRECTORS OE THE BRIGHTON HOTEL COMPANY
(LIMITED).

Gentlemen,—"With reference to the advertisement headed,

The Brighton Anti-Hotel Company (Limited), composed and pub-

lished by me, 1 beg to offer my apologies to you for their publica-

tion, and for any annoyance or inconvenience you have sustained

in consequence thereof.

I am, Gentlemen,
Your obedient servant,

Feb. 2, 1861. W. II. BACON.

EAST INDIAN RAILWAY COMPANY.

The Directors of the East Indian Railway Company are pre-

pared to receive APPLICATIONS for Debentures at par for the

remainder of the sum of £1,500,000 required to complete the

total amount which the Company has the power to borrow on

Debentures not convertible into shares.

The payment of the principal and interest, in the meantime, at

the rate of 5 per cent, per annum, is guaranteed by the Secretary

of State for India in Council.

The Bonds will he for Five Years, from the 15th December, I860,

transferable by endorsement under the provisions of the 16 and 17

Victoria, cap. 59, without stamp, and the holders may renew them

for a Second term of Five Years, upon giving one year’s notice to

that effect. Failing such notice the Bonds will he paid off at the

expiration of the first Five Years, on presentation at the Bank of

England.
Payments may be made in full, or by instalments, as may be

agreed upon.
Interest will accrue on the respective payments from the dates

fixed for the same.
, ,

No Scrip Receipt or Bond will he issued for a less sum than £50.

By order of the Board,

East Indian Railway House, D. I. NOAD, Secretary.

Alderman’s Walk, New Broad street,

London, January 22nd, 1861. __

MADRAS RAILWAY COMPANY.

8evenoaks railway company.

NOTICE IS HEREBY GIVEN, that the THIRD HALF-
YEARLY GENERAL MEETING of the Sevenoaks Railway

Company will be held at the OFFICES OF THE COMPANY,
3, Victoria-street, Westminster, on TUESDAY, the 26th day of

February, 1861, at Twelve o’clock precisely.

The TRANSFER BOOKS of the Company will be CLOSED
from the 9th to the 26th of February, both inclusive.

Dated this 5tli day of February, 1861.

By order, AMHERST, Chairman.

G. F. HOLROYD, Secretary.

Offices, 3, Victoria-sireet, Westminster.

"Her Majesty’s Secretary of State for India having authorised the

Directors of this Company to raise the sum of £1,000,000 on De-

bentures not convertible into Stock, the Directors are now prepared

to comply with applications to that extent for DEBENTURES at

par, hearing interest at 5 per cent, per annum, payable by coupon,

half-yearly, at the Union Bank of Loudon.

The payment of the principal and interest is guaranteed by the

Secretary of State for India in Council. The Debentures will he for

five years, from the 1st of January, 1861, transferable by indorse-

ment without stamp, and renewable at the option of tile holder for a

second term of five years, at the same rate of interest, upon notice

bein'' given by him twelve months previous to the expiry of the

first term. Failing such notice, the Debentures will be paid off at

the expiration of the first five years.

Debentures will not be issued for any less amount than £50.

The Directors will also receive applications for the limited

amount, £194,000, which remains to he allotted of the previous

Debenture Loan of £1,000,000 convertible into Stock of the

Company. These Debentures are for five years, or four years, at

5 per cent, per annum, payable by coupons, half-yearly, at the

Union Bank of London.
The payment of the principal and interest is guaranteed in like

manner by the Secretary of State for India, and the holders of

these Debentures have the option at the end of twelve months from

their date, and thenceforward, upon giving notice at any time be-

fore the Debenture becomes payable, of converting it into Capital

Stock of the Company, hearing 5 per cent, interest, guaranteed

under the contract entered into with the East India Company.

Forms of application for either or both descriptions of Deben-

tures may he obtained at the Offices of the Company.
By order of the Board,

JAMES WALKER, Managing Director.

No. 33, New Broad-street, London, 1st Jan., 1861.

rpHE MARGATE RAILWAY COMPANY.

NOTICE IS HEREBY GIVEN, that the SEVENTH HALF-
YEARLY GENERAL MEETING of the Margate Railway Com-
pany will be held at the OFFICES OF THE COMPANY, 3, Vic-

toria-street, Westminster, on TUESDAY, the 26th of February,

1861, at Three o’clock precisely. _____ „

The TRANSFER BOOKS of the Company will be CLOSED from

the 9th to the 26th February, both inclusive.

Dated this 5th day of February, 1861.

By order, C. J. HILTON, Chairman.
G. F. HOLROYD, Secretary.

No. 3, Victoria-street, Westminster.

O the SHAREHOLDERS of the LONDON
and SOUTH-WESTERN RAILWAY.

My LottDs, Ladies, and Gentlemen,
I beg you io accept my sincere thanks for the honour you have

conferred upon me, in electing me to fill the vacant seat at the

Board of Directors.

I trust that the confidence which you have now reposed m me
will remain undiminished, so long a I continue to assist in the

management of your affairs.

I have the honour to he,

My Lorib, Ladies, and Gentlemen,
Your obedient servant,

WYNDHAM S. PORTAL.
Malshanger, Basingstoke, Feb. 15, 1861.

T

Foreign vineyard association
(LIMITED.)

JOINT-STOCK WINE COMPANY.
Commanding Capital £500,000.

Formed for the supply of Pure Wine to Clubs, Public Establish-

ments, or Private Families, at Wholesale Prices.

Our Budget Tariff, from March 5, 1860.

Sherries at 25s., 30s ,
32s., 35s., 39s., 43s.; late 6s. per dozen

each extra.
, . ,

Ports from wood, 30s
,
32s ,

34s. ;
above two years in bottle as

before.

Very fine Epernay Champagne, now 39s., late 45s. ;
worth 66s.

The celebrated sparkling Royal Fleur de Sillery, now 54s.,

late 60s.

Moett’s, Mumm’s, Perrier’s, Jouet’s, or any others (certified

first qualities), now 60s., late 66s. Pints of either in proportion.

Dinner Clarets Medoc, 20s. ; St. Emillion, or Haut Brion, now

26s., late 32s. ; fine ditto, St. Julien, now 32s, late 36s.; and La

Rose St. Julien, now 36s., late 42s.

Fine La Rose, of 1850 vintage, now' 42s., late 48s.

First growth Clarets The famed Chateau Brane Cantenac

Margaux of 1851, now' 41s.
;
ditto of 1848, late 56s., now 48s.

;

ditto Chateau Rausan Margaux, 1848, late 56s., now 50s.

;

Chateau Margaux, Laffittes, Latours, &c., 1841, 1846, and 1848,

from 60s. to 90s.

The Burgundies are selected by the manager at each place of

growth, viz.:—Sparkling white, 42s., worth 72s., very fine; Vins

de Pays, pale or pink, 24s.; light Beaunes, 30s. ; Volnay and oilier

fiue growths from 36s. to 42s.
;

first growths, Clos Vogeot, Cham-
berlin, St. George and others, from 48s. to 70s.

For detailed price lists apply to T. W. STAPLETON, Esq.,

Manager, No. 190, Regent-street.

WESTMINSTER PALACE HOTEL
COMPANY (Limited)

The Directors of the above Hotel beg to give notice that the

Hotel is NOW OPEN to the public. It affords superior accommo-
dation of every description at moderate charges. The Building is

fire-proof, and contains a Telegraph-office, communicating every

lialf-hour with the Houses of Parliament; it has also telegraphic

cmimunication with the Courts of Law, and every station ill the

United Kingdom, the Continent, &c.
Applications for Rooms, and Public Dinners, &c., to he addressed

to the Manager, at the Building.—By order of the Board,

LEWIS JEFFERIS, Secretary.

Moseley green coal and coke
COMPANY (Limited).

NOTICE IS HEREBY GIVEN, that the HOLDERS of BANK
EECEIPTS for DEPOSITS paid on Shares in this Company are

requested to forward the same to the Office to be EXCHANGED
for Share Certificates.—By order,

W. S. TROTTER, Secretary.

1, Great Winchester-street, London, Feb. 18, 1861.

Great southern of india
RAILWAY COMPANY.

SIXTH (and FINAL) CALL of £2 per Share, making £20 paid.

NOTICE IS HEREBY GIVEN, that in pursuance of a Resolu-

tion of the Board of Directors, the Proprietors in the Great

Southern of India Railway Compauy are required to PAY a

FINAL CALL of £2 per Share on each of their respective Shares

on or before SATURDAY, the 13th day of April next, at the Union

Bank of London, 2, Princes-street, Loudon
;
provided that the said

Call may be paid by Shareholders now residing out of Europe or in

India to the Union Bank of London, as above, on or before the 1st

dav of July, 1861.

Notice is Hereby Further Given, that interest at the rate ot 5

per cent, per annum w ill be charged upon all calls remaining un-

paid after the said 13th day of April, 1861 ; or, in the case of share-

holders now residing out of Europe or in India, after the said 1st

day of July. 1861 : and Proprietors are requested specially to ob-

serve, that by the 22nd section of “The Great Southern of India

Railway Amendment Act, 1860,” it is provided that “ no interest

or dividend shall accrue due to any shareholder in respect of any

share, or any sum previously paid up on any share, so long as any

call then due in respect of that share or of any other share held by

the same shareholder shall be unpaid.”

By order of the Board,
HENRY W. NOTMAN, Secretary,

Company’s Offices, 2, Leadenhall-street, London,

Feb. 20, 1860.

THE FRENCH TREATY, with the Tariff in

French and English ;
the articles not included in the Treaty

;

the Explanatory Notes published by the French Government
;
im-

portant Statistical Tables, and an Historical Sketch of the past

Commercial Legislation of France.

The whole Edited by H. READER LACK, Esq., Secretary to

the British Commissioners for Negotiating the French Treaty.

Now ready, in crown 8vo, cloth boards, price 5s.

Cassell, Petter, and Galpin, London and New York.

Great Indian peninsula rail-
way COMPANY.

The Directors continue to receive Proposals for LOANS on DE
BENTURES of £100 and upwards for Five or Seven Years at 5 per

cent, per annum interest, payment of both principal and interest

being guaranteed by the Secretary of State for India in Council,

and the interest being payable half-yearly on the 10th of January

and lOtli of July, at the London "and County Bank, Lombard-

street, London, liy means of Coupons attached to the Debentures.

Forms of proposal may be obtamed on application at this office.

THOMAS R. WATT, Secretary.

Company’s Offices, 3, New Broad-street, London, E.C.,

4th January, 1861.

rpHE OUDE RAILWAY COMPANY,
NOTICE IS HEREBY GIVEN, that the THIRD GENERAL

MEETLNG of the Oude Railway Company will he held at the

COMPANY’S OFFICES, 8, Moorgate-street, London, and thence

by adjournment to the LONDON TAVERN, on THURSDAY, the

7th day of March, 1861, at Two o’clock precisely, in conformity

with the provisions of the Company’s Act of Parliament.

And Notice is Hereby Further Given, that such Meeting will be

an Extraordinary Meeting, for the purpose of considering, and, if

deemed advisable, of determining on. a return of the whole or a

portion of the eapital stock of the Company.
By order of the Board,

CHARLES TWIGG, Secretary.

8, Moorgate-street, London, Felt. 19, 1861.

London, Chatham, and dover
RAILWAY COMPANY.

NOTICE IS HEREBY GIVEN, that the SIXTEENTH HALF^
YEARLY GENERAL MEETING of the London, Chatham and

Dover Railway Company will he held at the WES1MINS1ER
PALACE HOTEL, Victoria-street, Westminster, on WEDNES-
DAY, the 27th instant, at Half-past Two o’clock precisely.

The TRANSFER BOOKS of the Company will be CLOSED
from the 10th to the 27th February, both inclusive.

Dated this 5th day of February, 1861.

By order, SONDES, Chairman.

G. F. HOLROYD, Secretary.

Offices, S, Victoria-street, Westminster.

TO RAILWAY COMPANIES and others

interested in the Safety and Economy of Railway Wheels.

Accidents from the Breaking of Tyres effectually PREVENTED
by the use of R. BROTHERHOOD’S PATENT FASTENINGS, by

which tlie tyres are so firmly fixed to the wheel that, should they

become broken, they cannot possibly fly from their proper position.

This mode of fastening can he adapted to nearly every kind of

wheel, whether new or old. Hundreds of those wheels have been

running for some years on the Great At estern, Wilts, and Somerset,

and other Railways, and some have just returned to the Works,

which have been working constantly for nearly seven years with

heavy loads, and have run upwards of 115,000 miles with the tyres

severed in two without failure, and are still in working order
;
and

£1,000 will he paid to any party using these wheels should any tyre

ily off from the effeet of crystallisation or frost.

Railway Bridges, Plant, and Fittings supplied for Home or Ex-

portation.

Every information can he had on application to ROWLAND
BROTHERHOOD, Railway Works, Chippenham, Wilts.

January 29, 1861.

'NVESTMENTS IN BRITISH MINES.

Mr. Murchison publishes a QUARTERLY REVIEW
OF BRITISH MINING, giving, at the same time, the

Position and Prospects of the Mines at the end of each

quarter, the Dividends paid, &c.
;
price Is. The number

for the Quarter and Year ending 31st December, 1860, is

NOW READY. Reliable information and advice will at

any time be given by Mr. Murchison, either personally

or by letter, at his Offices, No. 117, Bishopsgate-street

Within, London, where Copies of the above Publication

can he obtained.

Opinions or the Press on Mr. Muechison’s Woek on
Beitish Mining, published in 1856.

A very useful publication, and calculated to considerably improve

the position of home mine investments —Mining Journal.

The book will be found extremely valuable.—Observer.

A valuable guide to investors—Herapath.

Should prevent rash speculation and unproductive outlay of

capital in mines.—Morning Herald.

A valuable little book.—Globe.

Of special interest to persons having capital employed, or who

nmv be. desirous of investing in mines —Morning Chronicle.

As a »uide for the investment of capital in mining operations

is inestimable. One of the most valuable mining publications which

has come under our notice, and contains more information than

any other on the subject of which it treats —Derby Telegraph.

Parties requiring information on mining investments will

find no better and safer instructor than Mr. Murchison.—Leed3

^TcTtliose who wish to invest capital in British mines, this work

is of tlie first importance.—Welshman. .

This work enables the capitalist to invest on sound prin-

ciples ;
it is, in truth, an excellent guide—Plymouth Journal.

This is really a practical work for the capitalist.—Stockport Ad-

vertiscr. • • • i

Persons desirous to invest their capital in mining specula-

tions will find this work a very useful guide — VI arwick Adver-

tlS

Wc believe a more useful publication, or one more tohe depended

on, cannot lie found.-l’lyniouth Herald.

Of great value to capitalists.-Sunderiand Times.

Every person connected, or who thinks of connecting himself

with mining speculations, should possess himself of this book.—

North Wales Chronicle. _ ,

,

A very valuable book.—Cornwall Gazette.

A sate and trustworthy guide, so far as British Mines are con-

cerned.—Batli Express.

NITY JOINT-STOCK BANK.
10, Cannon Street, City.

1, New Coventry Street, IIaymabket.

34, Mount Street, Lambeth.

CURRENT ACCOUNTS.—Accounts opened with parties respect-

ably introduced, and interest allowed on balances.

DEPOSIT ACCOUNTS.—£5 per cent, per annum is the present

rate of interest allowed for money placed at seven days’ notice.

J. W. TERRY, General Manager.

u

Printed by Richard Kinder, of Foot s Cray, Kent, at his Print

HW-oflice, Angel court. Skinner-street, London ;
and published

l)y°JoHN Atter, at 23, Birchin-lane, in the City of London.—

Saturday, February 23, 1861,
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NISSEN & PARKER,
STATIONERS, PRINTERS, AND PUBLISHERS,

And Account Book Manufacturers,

43, MARK-LANE, LONDON;
ENGRAVERS 01*' BANK NOTES, CHEQUES AND DRAFTS,

Merchants' Bills of Lading and Exchange ;

Die Sinkers, &c.

SATURDAY, MARCH 2, 1861.

FORTHCOMING PUBLIC SALES.

T the LONDON COMMERCIAL SALE
ROOMS, on Wednesday, 6th Mabcii, at One.

300 Bales of Jute.

G. & J. A. NOBLE, Brokers.

AT the LONDON COMMERCIAL SALE
ROOMS, on Friday, 8tii March, at Eleven (postponed

from the 7th).

NISSEN & PARKER respectfully direct
attention to their Establishment as above, for the supply

of EVERY ARTICLE FOR THE COUNTING HOUSE ; expe-
rience, extending oxer twenty years, enables them to offer many
advantages in quality and price. PRINTING, the MANUFAC-
TURE OF ACCOUNT BOOKS, and the supply of the more
minute articles for the Office, in addition to the various descrip-
tions of Paper.

NISSEN & PARKER, executing ex'ery branch on the premises,
respectfully state that all business entrusted to their care null re-
ceive (for the smallest order) the most strict attention. Any
article is immediately exchanged, and in all cases the utmost
exertion used to give satisfaction.

TRANSLATIONS IN ALL LANGUAGES.

ACCOUNT BOOKS.
To facilitate the repetition of orders for Account Books, the full

particulars of Ruling and Binding of every Book manufactured are
registered, and in repeating the order it is only requisite to give
the Registered Number that is stamped on the Cover of each Book.

BANKING HOUSES AND OTHER ESTABLISHMENTS
requiring any of the following Books, can have the Patterns

forwarded by post :

—

Cash and Day Book.
Acceptance do.

Advice do.

Balance Sheet do.

Counter Cash do.

Day and Letter do.

List and Money do.

Paid Cash and Waste Book.
Beceived Cash do.

Teller’s Cash do.

Circulation do.

Accounts Current.

Bills Discounted.
Do. Presented for Discount.
Do. of Exchange.
Do. Received or Sent out.

Current Account Progressive
Ledger.

Do. xvith Interest Columns.
Current Account Ledger.
Discount do.

Do. on the Progressive System.
Daily Cash Balance Books.
Interest do.

Bill and Discount Ledger.
Do. Register.

General Ledger.
London do.

Deposit Receipts.

Drafts Draxvn by Manager.
Past-Due Bills.

Local Daily List.

Local Bills" Discounted.
Managers’ Drafts.

Head Office Cash Account
Sheets.

Registry of Past-Due Bills.

Acknowledgment Letters.
Credit do.

Branch Weekly Return Sheets.
Quarterly Returns to Head

Office

Bills and Discount Journal.
Daily Abstracts.
Share Transfers (Joint-Stock

Companies)
; and every de-

scription of Printed Form
for Banking Houses.

FORMS & BOOKS FOR PUBLIC COMPANIES
FORKS.

Share Applications.

Allotments.
Register of Scrip.

Delivery of Scrip.

Scrip Form.
Recall of Scrip

.

Proprietor’s Claim to Register.

Receipt for Scrip.

Notice of Exchanging Ceriifi-

cates for Scrip.

Applications for Allotment.
Allotment Letter.

Certificate Notice.

Certificates (Sealed).

Call Letter.

Transfers.

Acknowledgment of Transfers.
Notice of Transfers for Regis-

tration.

Note Enclosing Certificate of
Transfer and Share.

Indemnity for Loss of Certifi-

cate and Share.
Declaration of Loss.
Declaration in Case of Death.
Payments in Advance.
Interest Warrants.
Order for Payment in Advance

of Calls.

Authority to Pay Dividends.

SKINS.—1,000 East India Deer.
2.000 Cape Goat.
3.000 Swiss Goat.
1,200 East India Goat.

10.000 Turkey Goat.
1,947 Norxvay Goat.
709 Portuguese Kui.

14.000 Irish Kid.

1,600 Norxvay Kid.
2.000 Trieste Kid.
25.000 Cased Kid.

CULVERWELL, BROOKS, & CO., Brokers,

9, College Hill.

the LONDON COMMERCIAL SALE
ROOMS, on Friday, 8th March, at Twelve.

SKINS.—4,000 African Monkey.
500 Angoro Goat.

2,620 Hare.
46,260 Rabbit.

[2,200 Tame Rabbit.

CULVERWELL, BROOKS, & CO., Brokers,
9, College Hill.

AT the LONDON COMMERCIAL SALE
ROOMS, on Thursday, 14th March, at Eleven.

[HIDES.—862 Dry West Coast.

370 Salted Cape.
800 Salted Australian.
325 Salted Turkey.

1,500 Salted Soutli American Horse.
KIPS.— 2,000 Drysalted Mogadore.

HIDES.— 2,000 Drysalted, Brined, and Dry East Indian.
400 Tanned East Indian.

CULVERWELL, BROOKS, & CO., Brokers,

9, College Hill.

AT the LONDON COMMERCIAL SALE
ROOMS, on Thursday, 21st March, at Eleven.

SKINS.—280,000 Tanned East India Goat and Sheep.

CULVERWELL, BROOKS, & Co., Brokers,
9, College Hill.

Drafts and letters of credit
GRANTED on all the principal cities of Europe and

America, and Coupons of every description paid, at HAGGARD &
Co.’s (late Bult.Son & Co.) Bullion Merchants and Foreign Bankers,
85 and 86, Clieapside, E.C.

THE JOURNAL of the INSTITUTE of
ACTUARIES, and ASSURANCE MAGAZINE. No. 42.

Price 2s.

CONTENTS.

Professor De Morgan on Newton’s Table of Leases.
Dr. Farr on the Construction of Life Tables. Illustrated by a uexv

Life Table of the Healthy Districts of England.
Professor De Morgan on Gompertz’s Law of Mortality.
Mr. Robert Campbell on the Stability of Results based upon

Average Calculation considered xvith reference to the Number
of Transactions embraced.

On the American Life UnderxxTiter’s Convention.
Correspondence.

London : Charles and Edwin Layton, 150, Fleet-street, Depot
for Books on Assurance, Life, lire, and Marine.

BOOKS.
Numerical Register.

Register of Shareholders.

Alphabetical Register.

Do., No. 2.

Cheque Book.
Shareholders’ Addresses.
Agenda.
Certificate Delivery.

Call Book.
Register of Transfers.
Certificate of Transfer.
Dividend Book.
Letter Book.
Cash Book.
Interest Warrants.
Bankers’ Book.

Books for the East Indies prepared especially for Protection from
the Destructiveness of the White Ant.

NISSEN PARKER,
43, MARK-LANE, LONDON.

"WHOLESALE, RETAIL, AND TOR EXPORTATION.

PURE WINES
OF

PORTUGAL AND SPAIN
AT

REDUCED TARIFF.
CRITERION PORT \ 36s. per dozen,
CRITERION SHERRY / Bottles included 1

Pint Samples of each forwarded on receipt of 42 stamps.
SPARKLING CHAMPAGNE, very fine... 40s. per dozen.
ST. JULIEN MEDOC CLARET 24s. do.
SCHIEDAM HOLLANDS 30s , 34s. per case.

OLD COGNAC BRANDY 56s., 62s., 68s. per dozen

TERMS, CASH.
Country Orders to be accompanied by a Remittance.

WILLIAMS and CO.,

23, Birchin-lane, Cornhill, E.C.

/Price, Unstamped, Sixpence (or 26s. per Annum).
/Free by Post, Sevenpence (or 30s. per Annum).

ACCIDENTAL DEATH INSURANCE
COMPANY.

Founded 1849, and empowered by Special Acts of Parliament

Have paid in Eleven years 6,972 Claims, in all amounting to

£129,869 COMPENSATION.
The Yearly Income from Premiums alone in last year, 1859, waa

£41,749.
NO CHARGE FOR STAMP DUTY.

Premium to Insure £1,000 on Death,
and

£6 a Week xvbilst wholly disabled, £2 excluding Horse risk,
and £3 including it.

NO EXTRA CHARGE TO RIFLEMEN.
For Forms of Proposal, and all other information, apply to the

Local Agents
; or to

EDWARD SOLLY, Manager.
7, Bank-buildings, Lothbury.

18th July, 1860.

TNVESTMENTS, SAFE & PROFITABLE.—
IL BRITISH MINE SHARES pay 25 per cent, per annum in
dividends, ar.d often advance 1,000 per cent, on outlay. (Thirteen
Mines, on an outlay of £56,316, paid in dividends £3,747,035.)
Capitalists should act only on sound advice and reliable informa-
tion, which can be obtained of HY. GOULD SHARP, Sharedealer,
32, Poultry, London, E.C. N.B. The Capitalist’s Guide and Share
List gratis and post free.

gRITISH AND FOREIGN INVESTMENT.
MR. THOMAS SPARGO, of Nos. 224 and 225, Gresham

House, Old Broad-street, London, E.C., TRANSACTS
every description of BUSINESS in the PURCHASE and SALE
of SHARES in BANKS, CANALS, RAILWAYS, BRIDGES,
INSURANCES, and all other BRITISH and FOREIGN STOCK.
MR. SPAKGO has FOR SALE SHARES in ENGLISH MINES

paying from 20 to 25 per cent, upon the present price in bi-monthly
and quarterly Dividends, as also a number of Shares in good pro-
gressive Mines, some of which lie specially recommends to the
public as sound investments.

MR. SPARGO GIVES ADVICE and ACCURATE INFORMA-
TION as to the position and prospects of all mining undertakings
upon application, either personally or by letter, and has published
lie folloxx-ing, from which those unacquainted xxith mining can en-
lighten themselves thereon, viz. Statistics and Observations
upon the Mines of Devon and Cornwall, for 1859, price 2s. 6d.

;

ditto for I860, 2s. 6d. ; Physical, Geological, and Parish Map of
Cornwall, 10s. 6d.

;
Geological Maps of various Mining Districts of

Cornwall, showing Boundary Lines of ex’ery Mine, with the Lodes,
Cross-courses, and Elvans traversing each, 2s. 6d. each ; and a
Relief Model Map of Cornwall, price £5. 5s.

Dividends received. Calls paid, and all orders negotiated on a
Commission of 2[ per cent.

Mines, railways, bank, steam-
ship, and INSURANCE SHARES BOUGHT, SOLD, or

EXCHANGED.
Capitalists who seek safe and profitable investments, free from

risk, should act only upon the soundest information
;
the market

prices of the day are for the most part governed by the immediate
supply and demand, together xvith the operations of speculators
xvitnout reference to the bona fide merits of the property.

Mines afford a xvider range for profit than any other public secu-
rities, and pay dividends bi-monthly, varying from 15 to 30 per
cent, per annum. Instances frequently occur of young Mines
rising in value 400 to 500 per cent. The undersigned devotes
special attention to 1 lie above, and affords every information to
capitalists, and effects purchases or sales upon the best possible
terms.

MR. LELEAN, STOCK AND SHARE DEALER,
4, Cushion- court, Old Broad-street, E.C.

Bankers: Messrs. Robarts, Lubbock & Co., Mansion House-street.

PETER WATSON, ENGLISH AND
FOREIGN STOCK, SHARE, AND MINING OFFICES.

79, Old Broad Street, London, E.C.

TELEGRAPHIC MESSAGES to Buy or Sell Mine Shares punc-
tually attended to.

MR. EDWARD COOKE, MINING STOCK
and SHARE BROKER, &c.,

5, IIercules-passage, Threadneedle-street, E.C.

Orders to Buy or Sell promptly attended to, and every informa-

tion as to the best Dividend Mines for Investment given, either by
post or on personal application.

Bankers -.—Commercial Bank, Lothbury.

Dated 9th June, 1860.

SECURE INVESTMENTS. — R. HORLEY
and Co., Sworn Stock, Share, and Mining Brokers, 45, Com-

liill, E.C., will he happy to forward a MONTHLY revised LIST of

good dividend-paying SECURITIES to those who may favour them
xvith their business, and to suggest the safest inx'estments. Busi-

ness transacted in the English Funds, and in all Stocks, Railway

and Mining Shares, on the most reasonable terms. A weekly
Mining Circular forwarded gratis, if required.
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KENT MUTUAL LIFE ASSURANCE
SOCIETY.

Chief Office :

QuEEN-STREET- TLACE, NEW CANNON -STREET, LONDON.

Trustees.

Sir James Duke, Bart., M.P., and Alderman, Portlnnd-place.

Major-General Charles M. Carmichael, C.B., Ilyndford-kouse,

Brompton.
Tiieut.-Colonel John Fawcett, J.P., 4, Eaton-place, Brighton.

William Squire Plane, Esq., Maidstone.

Directors.

Chairman—John Thomas King, Esq., Highbury-erescent.

Deputy-Chairman—Henry E. Murrell, Esq., Walbrook.

Isaac Belsey, Esq., Rochester.

Major-General Charles M. Carmichael, C.B., flyndford-house,

Brompton.
Leonard Philip Cox, Esq. (Morice, Cox, and Co.), 63, Cannon-street.

Gabriel French, Esq., Chatham.
William Squire Plane, Esq., Maidstone.

Hugh Russell, Esq., 9 and 10, Old Fish-street.

Edward Smythe, Esq., Fenchurcli-street.

George Carrick Sfeet, Esq., F.R.C.S., 21, Myddelton-square.

Nathaniel Elgar Toomcr, Esq., Preston-house, Rochester.

Auditors.
James Edmeston, Esq., Cannonbury-place.
Joseph Hood, Esq., Wood-street.
Alexander Robertson, Esq., National Provincial Bank of England.

Jumes E. Sanders, Esq., Finsbury-circus.

Solicitors.

Messrs. Norton, Son, and Elam, 1, New-street, Bishopsgate-street,

Consulting Physician.
James Bird, Esq., M.D., F.R.C.S., 27, Hyde-parlc-square.

Medical Referees.
John Gay, Esq., F.R.C.S.. 1C, Finsbury-place South.

John Rayner, Esq., 19, Kingslaud crescent, Kingsland-road.

Bankers.
The City Bank, and the Union Bank of London.

Actuary and Manager—William Howell Preston, Esq.

Policies may he effected daily. Prospectuses, Annual Reports,

Proposal Forms, and all other information, will be supplied upon
application at the Cliief Offices, the Branches, or any of the Agents.

The Eutire Profits divided amongst the Assured every Three Tears.

Bonuses of 1854 and 1857. Examples of Additions to
Sums Assured.

Age. Sum
Assured.

No. of

Payments.
Bonus. Sum now

Assured.

25 £1,000 6 £53 6 0 £1,053 6 0
35 1,000 6 57 8 O 1,057 8 0

45 1,000 6 64 13 0 1,064 13 0

55 1,000 6 75 16 0 1,075 16 0
60 1,000 6 85 2 0 1,085 2 0

Agents wanted in vacant localities.

W. HOWELL PRESTON, Actuary and Manager.

British empire mutual life
ASSURANCE COMPANY,

32, New Bridge-street, London, E.C.

Established 1847, and Specially Empowered by Act of Parliament
15 Vic., cap. 53.

Annual Income £60,000
Accumulated Fund 190,000
Profits declared to 1857 63,418
Paid to representatives of Deceased Members 110,000

The calculations for the next division of profits are now being
prepared by F. G. P. Neison, Esq., the Actuary, and in February
next the Fourth Triennial Bonus will be declared.

The business of 1860 to December 1st exceeds by £30,000 the
corresponding period of 1859.

JOHN GOVER, Chairman.
R. J. MILLAR, Vice-Chairman.

STATE FIRE INSURANCE COMPANY.
Chief Offices.

32, Ludgate-iiill, & 3, Pall-mall East, London.
Chairman.

The Right Hon. LORD KEANE, Stetchworth Park, Newmarket.
Managing Director—PETER MORRISON, Esq.

Capital, Half-a-Million.
13,926 new Policies were issued during the year ending 31st

March, 1860, insuring £6,829,918. 6s. 3d.
New Premiums for the year ending 31st March, 1860, £23,476. 8s.

Total Premium Income for the year ending 31st March, 1860,
£41,760. 5s. Id.

The increase of Government Duty paid by the State Fire Insurance
Company in 1859 exceeded that of Thirty-nine other Companies,
whilst the increase upon Farming Stock insurances effected with
the State Fire Insurance Company during the year 1859 ex-
ceeded that of Twenty-six other Offices.

This Company grants Insurances against Fire on every descrip-
tion of property Loth at home and abroad.

Plate Glass insured against Breakage.
Agents wanted, to whom a liberal commission will be allowed.

Application to be made to the Secretary, 32, Ludgate-hill.

WILLIAM CANWELL, Secretary.

Established 1838.

VICTORIA & LEGAL & COMMERCIAL
LIFE ASSURANCE COMPANY,

18, King William-street, City.

THOMAS NESBITT, Esq., Chairman.
O’B. B. WOOLSEY, Esq., Deputy-Chairman,

Charles Baldwin. Esq.
George Denny, Esq.
J. C. Dimsdaie, Esq.
William Elliott, M.D.
Robert Ellis, Esq.
J. P. Gassiot, Esq., F.R.S.
John Gladstone, Esq.
Aaron Goldsmid, Esq.

Sidney Gurney, Esq.
W. K. Jameson, Esq.
John Jones, Esq.
John Nollotk, Esq.
Meaburn Staniland, Esq., M.P.
Daniel Sutton, Esq.
Walter Charles Venning, Esq.
William White, Esq.

Every description of Life Assurance business is transacted. Ad-
vances are made on Mortgage of Freehold Property, Life and Re-
versionary Interests, &c., and also to Assurers on Personal Secu-
rity. '1 he Assets are £340,000, and the Income is over £63,000
per annum. Four-fifths of the entire Profits are appropriated to
the Assured. Three divisions of considerable amount have already
taken place. WILLIAM RATRAY, Actuary.

E conomic life assurance
SOCIETY,

6, New Bridge-street, Blackfriars, London, 1st March, 1861.

THIS IS TO GIVE NOTICE, that the ANNUAL GENERAL
COURT will be held at the SOCIETY'S HOUSE, No. 6, New
Bridge-street, Blackfriars, on SATURDAY, the 16th day of March,
at Two o’clock precisely, to receive tlie Auditors’ Report of the
Receipts and Disbursements of the Society during the year 1860,
and to elect Auditors for the present year.

By order of the Board of Directors,
ALEXANDER MACDONALD, Secretary.

Copies of the statements to be presented to the meeting will he
furnished to members on application at the Office, on or after
Monday, the 11th March.

Empowered by Act of Parliament, 3 Wm. IV.

The economic life assurance
SOCIETY,

6, New Bridge-street, Blackfriars, London.
Established 1823.

Directors.

ROBERT BIDDULPI1, Esq., Chairman.
WILLIAM ROUTH, Esq., Deputy Chairman.

Alfred Kingsford Barber, Esq.
Henry Barnett, Esq.
The Right Hon. E.PleydellBou-

verie, M.P.
Edward Charrington, Esq.
Pascoe Charles Glyu, Esq.

Sir Alexander Duff Gordon, Bart.

Rear-Admiral Robert Gordon.
Charles Morris, Esq.
George Kettilby Rickards, Esq.
Augustus Keppel Stephenson,

Esq.

INDISPUTABLE POLICIES,
Payable during lifetime, without Extra Premium.

Briton life association.
Chief Office—52, Moorgate-street, London, E.C.

By the peculiarly equitable manner of dividing the profits, the
Policies issued by this Association become payable during the life-

time of the person assured without Extra Premium. After having
been in force a period of five years, all Policies are absolutely in-
defeasible and indisputable.
The Bonus declared as at the 30th November, 1859, averaged

nearly £2 per cent, per annum on the sums assured.
No Extra Charge to members of Volunteer Corps for service

within the United Kingdom.

New Business for the Year 1860.

No. of

Proposals.

2,405

Amount
Proposed.

£466,788

Policies

Issued.

1,805

Amount
Assured.

£346,160

Annual Pre-
miums thereon.

£10,023. 12s. 6d.

Prospectuses and Annual Reports may be had on application.

JOHN MESSENT, Secretary.
Applications for Agencies are invited from persons of respectabi-

lity and influence.

Actuary—James John Downes, Esq., F.R.A.S.
Secretary- Alexander Macdonald, Esq.

At the THIRTY-SEVENTH ANNUAL MEETING of the
Society, held the 17th March, 1860, Robert Biddulpii, Esq., the
Chairman of the Society, stated the following particulars relative

to the results of the business in 1859, as compared with those of

1S58 ;

—

Policies Sums New
Issued. Assured. Premiums.

1859 723 ..£530,427 ,... £18,354
1858 468 ..,. 323,670 .... 10,273

Increase 255 £206,757 £8,081

The Society offers the following advantages :

—

The lowest rates of Premium on the Mutual System.
The whole of the Profits divided amongst the Policy-holders

every Fifth Year'.

Reversionary Bonuses have been added to Policies

to the extent of £1,365,000
The last Bonus, declared in 1859, which averaged £65

per Cent, on the Premiums paid, amounted to... 475,000

8,256 Policies are now in force, yielding an annual income of
£188,165, assuring the sum of £6,545,457, which, with £638,192
Bonus additions, makes a total of £7,183,649.

Tlie Invested Capital is £1,815,696, producing upwards of £72,000
per Annum ; thus making the present Annual Income of the

Society above £260,000.
Service in the Militia, Yeomanry, or Volunteer Corps will not affect

the validity of Policies.

Prospectuses and further particulars may he obtained on appli-

cation to ALEXANDER MACDONA LD, Secretary.

ESTABLISHED 1840.

/CHURCH OF ENGLAND LIFE and FIRE
\J ASSURANCE INSTITUTION,

5, Lothbury, London.

LIFE.
This institution adopts both the PROPRIETARY and MUTUAL

systems of Life Assurance, and tlie policy-holders in both branches
are fully protected by the large Subscribed Capital, guaranteed by
a numerous and influential body of Proprietors, whose names and
addresses are periodically enrolled in the High Court of Chancery,
pursuant to the provisions of the special Act of Parliament (4 and
5 Viet., cap. 92), empowering the Company,—independently of the
Fund accumulated from the Premiums on the Policies.

FIRE.
Premiums for Assurance against Fire are charged at the usual

moderate rates, with a reduction of £10 per cent, on the Resi-
dences and Furniture of Clergymen, and the Buildings and Con-
tents of Churches and Church Schools.

Prospectuses, the necessary Forms, and every requisite informa-
tion for effecting Assurances, may be obtained on application at

the Head Office, as above, or to any of the Agents of the Company.

WM. EMMENS, Manager.

*** The Rates of Premium charged by this institution for resi-

dence in India, the Cape of Good Hope, and Australia (where the
Company has Branches), are peculiarly favourable to Assurers.

The twenty-seventh annual
REPORT, ACCOUNTS, and BALANCE-SHEET of the

MUTUAL LIFE ASSURANCE SOCIETY, for the year 1860,
are now published, and may be had by a written or personal appli-
cation to the Head Office, or to any of the Society’s Agents.

CHARLES INGALL, Actuary.
The Mutual Life Assurance Society, 39, King-street,

Clieapside, E.C., London.

Accidents of all kinds,
AND FROM ANY CAUSE,

may he provided against by an Annual Payment of £3 to the

RAILWAY PASSENGERS’ ASSURANCE COMPANY,
which secures £1,000 at death by Accident, or £6 weekly for

Injury.

NO EXTRA PREMIUM FOR VOLUNTEERS.
ONE PERSON in every TWELVE insured is injured yearly

by ACCIDENT.
£75,000 has been already PAID as COMPENSATION.

For further information, apply to the Provincial Agents, the
Railway Stations, or at the Head Office, 64, Cornhill (late 3; Old
Broad-street).

ANNUAL INCOME, £40,000.

CAPITAL, ONE MILLION.
WILLIAM J. VIAN, Secretary.

64, Cornhill, E.C., January, 1861.

THE EAGLE ADVANCE, DEPOSIT, and
INVESTMENT COMPANY (Limited.)

VOLUNTARY WINDING UP.
All persons having CLAIMS upon the above-named Company

are required to deliver the particulars of the same, in writing, on
or before the 25th of March next, to me, the undersigned, to be
examined, and, if found correct, discharged.— Dated this 20tli of

February, 1861. GEO. H. JAY,
Liquidator appointed for winding-up the affairs

of tlie said Company, 3, Moorgate-street, E.C.

National discount company
(LIMITED), 35, Cornhill, London.

Subscribed Capital, £2,000,000. Paid up, £385,345.
Approved Mercantile Bills discounted for parties properly intro-

duced.
Money received at Interest on deposit, repayable on call or at

fixed periods.—By Order of the Board,

RICHARD PRICE, Secretary.

Cornhill, February, 1861.

National assurance and invest-
ment ASSOCIATION,

3, Pall-Mall East, London.
Empowered by Special Act of Parliament, 17 Viet. cap. 43.

Established a.d. 1844.

Assurances may he effected from £50 to £10,000 oil a single life.

Credit, for half the amount of the first five annual premiums.
Medical men remunerated for then1 reports.

Liberty to travel, and foreign residence greatly extended.

No charge for stamp duty ou policies.

NON-PARTICIPATING ASSURANCES.
Assurances may he effected on the Non-Participating Prin-

ciple at very low rates of premium, payable in a variety of ways,
to suit the circumstances and convenience of different classes of

assurers.

ANNUITIES.
Immediate Annuities granted on very favourable terms.

Tlie Tables for Reversionary and Deferred Annuities are particu-

larly deserving of attention, whether regarded as a means of pro-
viding for a particular individual, or as a resource against the
casualties of age and the uncertainties of health and fortune.

Extract from the Half-Credit Rates of Premium for an Assurance
of £100.

WITHOUT PROFITS.
Half Premium Whole Premium

Age. first Seven Years. after Seven Years.

25 ... ... £1 0 10 ... £2 18
30 ... ... 12 6 ... 2 5 0
35 ... ... 15 2 ... 2 10 4
40 ... ... 195 ... 2 18 10

PETER MORRISON, Managing Director.

Prospectuses sent free on application.

^NVESTMENTS IN BRITISH MINES.

Mr. Murchison publishes a QUARTERLY REVIEW
OF BRITISH MINING, giving, at the same time, the
Position and Prospects of the Mines at the end of each
quarter, the Dividends paid, &c.

;
price Is. The number

for the Quarter and Year ending 31st December, 1860, is

NOW READY. Reliable information and advice will at
any time be given by Mr. Murchison, either personally

or by letter, at his Offices, No. 117, Bishopsgate-street

Within, London, where Copies of the above Publication

can be obtained.

Opinions of thf, Press on Mr. Murchison’s Work on
British Mining, published in 1856.

A very useful publication, and calculated to considerably improve

the position of home mine investments.—Mining Journal.

The hook will he found extremely valuable.—Observer.

A valuable guide to investors.—Herapatli.

Should prevent rash speculation and unproductive outlay of

capital in mines.—Morning Herald.

A valuable little book.—Globe.

Of special interest to persons having capital employed, or who
may he desirous of investing in mines —Morning Chronicle.

As a guide for the investment of capital in mining operations

is inestimable. One of tlie most valuable mining publications which
has come under our notice, and contains more information than
any other on the subject of which it treats —Derby Telegraph.

Parties requiring information on mining investments will

find no better and safer instructor than Mr. Murchison.—Leeds
Times.
To those who wish to invest capital in British mines, this work

is of tire first importance.—Welshman.
This work enables the capitalist to invest on sound prin-

ciples ;
it is, in truth, an excellent guide.—Plymouth Journal.

This is really a practical work for the capitalist.—Stockport Ad-
vertiser.

Persons desirous to invest their capital in mining specula-

tions will find this work a very useful guide.—Warwick Adver-

tiser.

We believe a more useful publication, or one more to be depended

on, cannot be found.—Plymouth Herald.

Of great value to capitalists.— Sunderland Times.

Every person connected, or who thinks of connecting himself

with mining speculations, should possess himself of this hook.

—

North Wales Chronicle.

A very valuable book.—Cornwall Gazette.

A safe and trustworthy guide, so far as British Mines are con-

cerned.—Bath Express.

cOCKERELL’S COALS, 28s. Cash
Central Office, No. 13, Cornhill.
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LONDON, SATURDAY, MARCH 2, 1861.

PERMANENT FINANCIAL MEMORANDA,
FOR SPEEDY REFERENCE.
Friday Evening, March ], 1861.

BANK OF ENGLAND
Present Minimum Rate of Discount.

Reserve of Notes (to Feb. 27).. £6,326,635,

Coin and Bullion „
“ Other ” Securities „
Public Deposits „
Other Deposits „

8 per Cent.
being|£280,990 more than last week.

„ 315,465 more „ „

„ 111,681 more „ „
„ 169,263 more „ „
„ 656,502 more „ „

12,208,721

.. 20,569,958

.. 5,820,870

.. 12,109,781

LONDON JOINT-STOCK BANKS.
Rate now generally allowed for Deposits . . . . . . . . 5 per Cent.

LONDON DISCOUNT ESTABLISHMENTS.
Rate now allowed for Money at Call . . . . . . . . . . 5 per Cent.

„ „ „ at seven days’ notice . . . . . . 5| „

OPEN MARKET.
Present Rate of Discount for Good Sixty Day Bills .. 7J to 8 per Cent.

BANK OF FRANCE.
Present Rate of Discount

Coin and Bullion (to Feb. 14)

Note Circulation (to Feb. 14)

. . . . . . 7 per Cent,

-f l ^ oqq fino J beins £1>308,000 more than in
* ’

’
)

previous month.

£29 433 000 S
being£ 1,723,000 less than in

Consols for Account..
London & North-Western Railway Stock
Great Western „
Midland „
Lancashire and Yorkshire „
South-Eastern ,,

Exchequer Bills

French Three per Cent. Rentes

At Short on Paris .

.

At Short on Amsterdam
At Short on Hamburg

previous month.

PUBLIC SECURITIES.
Closing Prices, Feb. 22.

.. 91 J to | ..

99 to 5 ..

„ .. 69Jto ..

„ .. 130£ to 131 J ..

„ .. 110 to \ ..

„ . . 85f to | .

, . . . 7s. to 2s. dis. .

.

.. 68-15 ..

THE EXCHANGES.
Friday, Feb. 22.

.. 25-30 to 25-40

.. 11-174 to 11-18.

.. 13-9' to 13-94

Closing Prices, Marcli 1.

. . 91| to f

. . 954 to 96 x.d.

. . 67| to 68£ x.d.

.. 1251 to 126 x.d.

.. 1081 to 109
. . 85£ to A

. . 7s. to 3s. dis.

.. 68-15

Friday, March 1.

25 -37* to 25 424
11-18 to 11-19'

13-94 to 13-93

ffiteeMp Summarjj jof JiaMug (Scats,

FOR SPEEDY REFERENCE.

No. I—HOME,
(a) COMMERCIAL AND FINANCIAL.

Feb. 23.—Notice is given that the rate of interest on renewal of the March Ex-

chequer Bills will be raised from l^d. to 2d. per cent, per day.

£130,000 in gold was sent into the Bank.

The Board of Trade Returns for December are published.

£75,402 in specie shipped for New York by the Niagara.

Feb. 25.— £49,000 irtgold was sent into the Bank.

Announcement of the transfer of the business of Mr. Heath, banker, of Andover,

to the Hampshire Banking Company.

Feb 26.—The first arrivals of gold (£55,000) from the Continent, under the

pressure of high exchanges. £48,000 in gold was sent into the Bank, but some

amount of sovereigns was withdrawn for America.

The Bank of England have reduced from 76s. 7id. to 76s. 6id. per ounce their

price for buying Russian half-imperials.

Feb. 27 £197,690 in specieshipped by the Bombay packet Ellora.

£57,000 in gold was sent into the Bank. £263,000 was shipped for New York
to-day by the Etna, making £3,648,000 since the 28th of November.

Feb. 28.— It is announced that the interest on Exchequer Bills to be paid by

coupons at the Bank of England, and that the bills are to be receivable in payment
for duties after the first six months of their currency. The Chancellor of tho

Exchequer will move resolutions to this effect on Monday next.

£317,000 brought by the Seine from the West Indies.

Commencement of the London Colonial wool sales.

March 1 Redemption of £691,300 of the Danish Five per Cent. Loan of 1850.

A special meeting of the Stock Exchange Committee is convened for Monday
next respecting the Spanish Three per Cent. Debt.

(b.) POLITICAL AND GENERAL.
Feb. 22.— In the Commons there was a discussion on Harbours of Refuge

; on

the Consular Service ; on the Anderson Slave case ; on Mail Packet Contracts ;

and on the Taxation and Local Government of the Metropolis. Leave was given

to bring in a Marriage Law Amendment Bill.

The Indian Secretary announced that the recent order in Chancery referring to

Trust Funds limited their investment to the old India Stock, to the exclusion of the

New Five per Cent. Loan.

Feb. 25.— In the Lords there was a discussion on the affairs of Syria. In the

Commons the case of Mr. S. Laing excited discussion. The Committee on the

Bankruptcy Bill was proceeded with.

It is announced that the Census is to be taken on Sunday, the 7th of April.

The strike of the Blackburn operatives is stated to be nearly at an end.

Feb. 26.— In the Commons Mr. Crawford gave notice that he would take an

early opportunity of calling attention to the collection of the double Income-tax on

Indian native securities. Mr. Hodgkinson obtained leave to bring in a Bill to pre-

vent frivolous and vexatious defences to actions for the recovery of debts. There

was a long discussion on the Slave trade.

Feb. 27.— Great attention is directed to the Yelverton marriage case, now pend-

ing in the Court of Common Pleas, at Dublin.

In the Commons the second reading of the Church Rates Abolition Bill was

carried by a small majority.

An injunction has been granted against the manufacture of Kossuth notes in

London.

Annual meeting of South Australian Colonies in London.

Banquet to Sir M. G. Hayter, M. P.

Launch of the great iron-cased screw frigate Black Prince in the Clyde.

Feb. 28 In the Lords there was a discussion on Metropolitan Railways and the

dwellings of the poor. In the Commons Mr. Caird called attention to the deficiency

in the late harvest. There was a discussion on the position of France, Russia, and

Turkey in the East ; also on the reconstruction of the navy.

At the Central Criminal Court Mr. R. F. North, charged with tallow frauds, was

discharged.

March 1.—The death of the Duke of Sutherland is announced.

(c.) MERCANTILE EMBARRASSMENTS.
Feb. 23.— Failure of Mr. T. Gues, Levant merchant.

Feb. 25 Stoppage announced of Messrs. Staig and Stuart, Australian mer-

chants, of Dundee.

Meeting of creditors of Messrs. O’Halloran and Co.

Feb. 26.— It is announced that the judgment in bankruptcy in the case of Messrs.

Laurence, Mortimore, and Schrader, will be given on March 6.

Meeting of creditors of Messrs. C. W. Ede and Co., and Schilizzi and Vuros.

Stoppage of Messrs. Beesley and Farmer, iron-masters, of Smethwick.

Feb. 27.— Insolvency announced of Mr. John Crosby, banker, of Kirkby Thore,

Westmoreland.

Meeting of creditors of Mr. E. Vitalis.

March L-— It is believed that the crisis in the Greek trade is over.

(d.) PUBLIC COMPANIES.
Feb. 23.—Great Northern Railway meeting. The South-Eastern, Norfolk, and

North London Railway reports are published.

A general meeting of the Commercial Bank of London is called for the 19th of

March, to sanction the transfer of the business to the London and Westminster

Bank.

The report of the Great Ship Company is published.

Feb. 25.—Bank of Egypt, Mercantile Discount, and North and South-Western

Junction Railway meetings.

The London, Chatham, and Dover Railway report is published.

Feb. 26.—The Agra Bank have declared a half-yearly dividend of £2. 10s.

per share, and a bonus of £1.

Norfolk, North London, Cork and Youghal, and London, Tilbury, and Southend

Railway, Victoria Dock, and General Steam Navigation Companies’ meetings.

Report published from the London and Provincial Marine Insurance Com-

pany.

The Universal Marine Insurance Company’s first report is published.

Feb. 27.—A report is published from the liquidators of the Western Bank of

Scotland.
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Meetings of the Metropolitan, London, Chatham and Dover, and Manchester,

Sheffield and Lincolnshire Railway, and British and Ijisn Magnetic Telegraph

Companies.

Feb. 28.—The Select Committee of the Commons has fully confirmed the Red

Sea Telegraph Company’s guarantee.

South-Eastern Railway, Great Ship and Thames and Mersey Marine Insurance

Companies’ meetings.

March 1.—The directors of the Great Western Railway of Canada recommend

a dividend at the rate of 3 per cent, per annum.

The Edinburgh and Glasgow Railway dividend is announced at the rate of 4}

per cent, per annum.

At Bow-street Police Court, Durden and Holcroft, charged with frauds upon the

Commercial Bank, were re-examined.

2.—FOREIGN AND COLONIAL.
Feb. 23. — A despatch dated St. Petersburg, February 22nd, says: The pro-

ject of a new tariff of import duties on European goods, drawn up by order of the

Emperor, will shortly be published in the Borsen Zeitung of St. Petersburg.

A despatch dated Pesth, February 22nd, says : A royal rescript convokes the

diet at Buda for the 2nd of April, in order to make arrangements for the coronation

of the Emperor as King of Hungary.

News from New York to February 11th.
:
The Southern Congress had consti-

tuted a Provisional Government, which would immediately enter upon its duties.

No plan of compromise or reconstruction had been entertained. Mr. Jefferson

Davis had been chosen President, and Mr. Alex. H. Stevens, Vice-President.

Mr. Lincoln had started for Washington. Exchange depressed. Bankers’ bills,

105L
Feb. 25.—A despatch dated Naples, Sunday, says : The fleet has been ordered

to Malta. It will probably leave on Wednesday.

Admiral Persano has arrived in the waters of Messina to summon the commander

of the citadel to surrender.

A despatch dated the Hague, February 23rd, says : Baron van Hall, Minister

of Finance, has tendered his resignation, which has been accepted.

The Journal de St. Petersburg publishes a despatch addressed by Prince

Gortschakoff to Count Kisseleff, the Russian ambassador at Paris, authorising him

to take part in the Conferences on the Syrian question.

The Oesterreichische Zeitung gives a denial to the news of the conclusion of a

convention between the Eastern Powers against an eventual Hungarian or Polish

revolution.

Further news from New York. The Southern Congress at Montgomery had

taken in hand the difficulties between the Southern Confederacy and the United

States, respecting the forts, arsenals, &c. No collision was expected to take place

until after a formal declaration had been made by the Southern Congress, unless the

Federal Government should take the initiative. The Texas Convention had passed

an ordinance in favour of the speedy formation of a Southern Confederacy. Ex-

change, 104|.

The mail from China states that the troops at Tien-tsin are healthy, and in com-

fortable quarters. The treaty between Russia and China, which was signed at

Pekin on the 14th November, cedes to Russia the seaboard between the rivers

Amoor and Tumen.

Feb. 26.—The speech of Mr. Lincoln, the new American President, is published

n London.

Feb. 27.-—The new Austrian Constitution is promulgated. The Reichsrath is to

fix the amount ofthe Budget, to legislate in all matters of taxation, to manage public

loans and the National Debt, to audit the State Balance-sheet, and superintend the

affairs of the Bank. The restoration of the former Constitutions of Hungary,

Croatia, Slavonia, and Transylvania within the limits of the diploma of the 20th of

October, 1860, is decreed. The Provincial Diets are to meet on the 6th, and the

Reichsrath on the 29th of ApriL

A despatch dated Vienna, Tuesday, says Revolutionar disturbances have broken

out at Sutorina. The insurgents are receiving reinforcements from all parts.

Mehmed Pacha, at the head of a force, is marching hgainst them. A conflict is im-

minent.

The Sardinian Senate in its sitting of Tuesday, passed, by 129 against 2 votes,

the project of law granting the title of King of Italy to Victor Emmanuel and his

descendants.

News of a dreadful railway accident at Naples. A theatre has been burnt down.

Advices from Mexico mention the escape of Miramon from Vera Cruz to Cuba.

Feb. 28.—News from New York to Feb. 15. The committee of the Washing-

ton Peace Conference has reported a plan of pacification understood to be com-

pounded from the Crittenden, Guthrie’s, and Border States plan. It was reported

that assurances had been received that Forts Sumter and Pickens would not be at-

tacked. Mr. Davis, President of the Southern Confederation, would, as soon as

inaugurated, send a minister to Washington to negotiate for the surrender of these

Forts. The inauguration of Mr. Davis was to take place on the 18th Feb. Ac-
cording to a telegram from Toronto, dated the 16th Feb,, the Anderson case was
decided on that day. The prisoner was discharged on technical grounds. The
Secretary of the Treasury demanded an immediate loan of 8,000,000 dols., to meet
indispensible payments. Money quiet and easy. Sterling exchange, 105.

March 1.—The heights commanding the citadel of Messina have been occupied

by the Sardinian troops.

A despatch dated Vienna, February 28th, says : The insurgents from the district

of Jenibazar, to the number of 5,000, supported by Montenegrins, have forcibly

entered Bihar, killed more than fifty Mahometans, among whom were several wo-
men, pillaged the city, and finally set fire to it.

A despatch dated Constantinople, February 23rd, says : The Levant Herald
remarks :

“ The Porte intends a new issue of 100,000,000 of caitnes. A change in

the ministry is expected. Aali Pacha, it is said, will be Grand Vizier.”

THE BOARD OF TRADE RETURNS : THE ADVERSE BALANCE
OF TRADE ; AND THE DRAIN OF GOLD.

The Board of Trade Returns for the month and twelve months endingQ
the 31st December, 1860, which were published on Monday last, enable

us to compile a variety of details of much value, since they illustrate,

not merely the general course of the foreign and colonial trade of the

country, but also the causes of the drain of gold, which has led to so

much disturbance in the money market.

Glancing first at the exports, we find ample ground to conclude that

the value of capital must rule high. The greater the extent of our trade,

the greater must be the demand for capital to move it with, and the

higher must be the rate of interest. Were the aggregate of the trans-

actions of the nation equal to only one-half or two-thirds of its present

amount, there would probably be abundance of unemployed money. The

number of lenders would exceed that of borrowers, and the consequence

—a lower price for capital— would quickly be determined by the ordi-

nary laws of supply and demand. But the trade of the country for the

past year appears from all the figures presented to have been unprece-

dentedly large. Whether the profit was in an equal proportion may be

doubted. There is no mistake, however, with regard to the general drift

of the aggregate figures. The total exports of British and Irish produce

and manufactures have been in .the last three years as follows :

—

Whole year—1858 £116,608,756

„ 1859 130,411,529

„ I860 135,842,817

This shows an increase in 1860 over 1859 of 425,431,288, and an in-

crease in 1860 over 1858 of £19,234,061.

Next we will glance at the exports for the last quarter of the three

years. These were:

—

Last quarter of 1858 £30 304,002

„ 1859 32,403,116

„ 1860 34,118,471

The increase in 1860 is £1,715,355 compared with 1859, and

£3,814,469 compared with the corresponding quarter of 1858.

Still pursuing the same examination, let us look at the exports for the

month of December, which are the latest that our dilatory public servants

have as yet condescended to favour us with. The result is as under :—
December, 1858 ... £10,053,194

„ 1859 10,827,242

„ 1860 ... 12,128,541

The increase in December, 1860, amounts to £1 ,301,299 compared with

December, 1859, and to £2,075,347 compared with December, 1858.

But it must be remembered that in the month of December tbe

country had not felt the effects, either of the crisis in America, or of the

disturbance in the money market at home. The shipments of gold to

America commenced on the 28th of November, hut throughout Decem-

ber the Bank rate of discount was only 5 per cent. It was not until

Monday, the 31st of December, that the directors raised the minimum

from 5 per cent, (at which it had been fixed on the 29th of November)

to 6. This action, indeed, was not resolved upon until nearly

£2,000,000 in gold had been sent to America, tbe Bank being as slow

to move in the earlier stages of the American drain, as they have been

quick to move since.

It follows that, to see the effect produced upon our export trade by

the many adverse influences latterly in operation, we must wait for tbe

official returns for January and February. Even these will not exhibit

their full effects, for there is too much reason to fear that at this mo-

ment we do not completely realise the evils of the time. The commer-

cial machine, when in full work, cannot be checked all of a sudden. It

is well for us that it is so—well for us that the difficulty of one of our

largest customers—America—is to no small extent compensated by the

influx of orders from many other customers far r emoved from the in-

fluence of her trouble. It would be a great error to overlook tbe mar-

vellous development of our commerce, and the vast variety of the chan-

nels—each independent of the other—through which it passes
; but,

although the check to trade, internal and external, as well as to railway

traffic, operates only gradually, it would likewise be an error to imagine

that the temporary loss of a large portion of our American trade and

the benumbing influence of the crisis in the money market will not yet

make themselves felt in a form more or less painful iu many departments

of industry.

These remarks, however, refer to the future. So far as we have fol-

lowed the Board of Trade figures—namely, to the end of December

—

they indicate very large exports ; and this, of course, means a large

locking up of capital, and the giving of a considerable amount of credit

to foreign customers. Hence one reason why money must be dear.
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Particular interest attaches to our American trade. We therefore

recapitulate below the exports to the Atlantic ports of the United States

for the last three years :

—

Whole year—1858 ... ... ••• £13,994,815
J

1859 22,116,372
” I860 21,018,500

The comparison with 1858—the year following the panic—affords no

criterion. Comparing 1860 with 1859, the decrease is only £1,097,872.

For the last quarter of the three years, the shipments to the United

States have been

—

£4,187,541
5,046,183

5,253,486

Last quarter of 1858

„ 1859

„ 1860

There is an increase of £207,303 in 1860 compared with 1859.

The question then arises—But what was the amount of our exports

to the United States in the month of December, when the crisis had set

in there, and was beginning to overshadow us P Upon this point the

official tables afford no explicit information. We have, therefore, com-

piled the following table, exhibiting not all, but all the principal items

of exports to the United States for that month. It affords a reliable

view of the general course of this branch of our foreign trade for De-

cember :

—

Month of December.
1S58. 1859. 1860.

Cottons .. £511,034 . . £550,474 . . £553,237

Earthenware 33,833 . 45,335 . 46,613

Haberdashery .. 113,173 . . 167,877 . . 152,901

Hardwares... 84,992 . . 132,007 . 127,367

Linens .. 254,400 .. . 194,958 . . 243,343

Bar &e. iron 60,163 .. 47,639 .. 66 315

Railway ditto 19,746 . 32,060 . 71,132

Wrought ditto 29,784 . 35,966 . 46,198

Steel 35,230 . 43,442 . 75,621

Tin Plates... 54,499 . 37,902 . 64,386

Soda 51,454 . 42,290 . 42 399

Woollens (cloths)... 26,446 . 43,622 . 40,676

Ditto (mixed stuffs, &c.) .. 172.458 . . 194,460 . .. 183,902

Woollen and worsted stuffs ... 86,830 . 99,097 . .. 116,997

Total of the above ... 1,534,042 1,667,129 1,831,087

This table shows, remarkably enough, that 'lie shipments of the above-

me itioned articles to the United States during December, when the

crisis had fairly set in, were £163,958 more than in 1859, and

£297,045 more than in 1858. No doubt many old orders were still

being acted upon or being completed.

We will next ask our read rs’ attention to a particularly interesting

statement. We have shown that the total exports of all commodities to

all parts were £135,842,817 in the whole year 1860, being £5,431,288

more than in 1859, and £19,234,061 more than in 1858. The Tables

now issued furnish a statement of the
“ comp ited. real value

”
of the

principal imports, but they do not come down to so late a dale by one

month—that is to say, they extend on’v to the end of November. The

total imports for the eleven months are computed thus :
—

Eleven months of 1858 ... ... ... ... £115,146,095

„ 1859 122.538,694

„ I860 144,887,078

This statement suggests very unfavourable inferences respecting the

balance of trade and the effect upon our money market. In the eleven

months we imported no less than £22,348,384 more than in 1859, and

£29,740,983 more than in 1858, whilst, as above shown, comparing

1860 with 1859, we did comparatively little towards redressing the

balance by increasing our exports. In 1860 we largely extended our

investments in or consumption of foreign commodities, whilst the

foreigner only slightly increased his purchases of our commodities.

This comparison,^?’ se, points to a drain of gold, and we have had a

drain of gold.

The principal article of foreign production of which we have enlarged

our purchases is, of course, breadstuff's. The value of the wheat im-

ported in the eleven months of the three years is :

—

1858 .. .. £8,576,628
1859 8,064,614
1860 14,010,570

The increase in the eleven months of 1860 over 1859 is £5,945,956
sterling.

Throwing together barley, oats, beans, peas, and Indian corn, the

imports of the eleven months were valued at

—

1858 £7,074,070
1859 6,049,333
1860 9,631,717

Ti.eincrease in 1860 over the eleven months of 1859 is £3,582,384.
Final., we cite below the imports of flour for the eleven months :

—

1858 - £3,031,960
1859 2,244,552
1860 3,677,916

“ "ul." . ... -- >
The increase in 1860, compared witli 1859, is £1,433,364.

Recapitulating the results of the three last comparisons, wc find the

increase in the imports of breadstuff's in the 11 months of 1860, as com-
pared with 1859, to stand as under:

—

Increase in imports of wheat ... ... ... ...£5,945.956

„ „ oats, Indian com, &e 3,582,384

» „ flour ’ ... 1,433,364

Total increase in breadstuffs in 11 months of 1860 ... 10,961,704

These figures illustrate the effects of the bad harvest in a more striking

mannn- than any that we have yet met with. They prove that the real

cause of the disturbance now witnessed is mainly the falling off in our
supplies of food at home. When it is considered that the drain has
fallen with especial force upon the last quarter of the year, the effect ex-

perienced becomes still more intelligible.

To illustrate the consequences of our bad harvest still further, we will

quote below the value of the breadstuff's imported in the single month of

November (being the latest date to which the official statement gives

the “ computed real value ” of the imports) :
—

Imports of wheat in Nov., 1858 ... ... ... ... £548,471
„ „ „ 1859 736,146

„ „ „ I860 2,853,735

The increase in Nov., 1860, compared with Nov., 1859, is £2,117,589.
Next we take, as before, barley, oats, beans, peas, and Indian corn

— still for the month of November :

—

1858 £719,535
1859 798,260
1860 1,162,243

The increase in Nov., 1860, over Nov., 1859, is £363,983.
The statement will be completed by bringing in the imports of flour

for the month of November :

—

1858 £183,147
1859 132,765
1860 441,309

The increase in 1860 over 1859 is £308,544.

A recapitulation shows the total increase in the imports of the various

kinds of breadstuff’s in November, 1S60, compared with November,

1859, to be as follows :

—

Increase in imports of wheat ... ... £2,117,589

„ barley, oats, Indian com, &c., 363,983

„ flour 308,544

Total increase in November ... ... ... £2,790,136

This is pretty well for a single month. It stands to reason that we
cannot bear so rapid a drain without being severely pressed. As we have

already observed, the official tables do not give the value of the imports

to a later date than November, but they give the quantities imported for

December. The total supplies of foreign wheat for that month were:

—

1858 255,993 qrs.

1859 273,675 „
1860 865,722 „

Of flour the arrivals in December were :
—

1858 ...

1859 ...

1860 ...

203,401 cwts.

197,382 „
758,579 „

Of the above, the United States sent us in December, of wh°at :

—

1858 ...

1859 ...

1860 ...

And of flour :

—

1858 ...

1859 ...

1860 ...

20,882 qrs.

18,826 „
420,937 „

27,586 cwts.

96,475 „
466,996 „

We think our readers will own that we have shown the real cause of

the drain of bullion, and of the adverse balance of trade with the United

States in particular. The force of figures can go no further. A deficient

harvest searches us out instantly. In the partial failure of our crops in

1860 is the key to nearly the whole of the changes, commercial and

financial, which have marked the close of that year and the beginning of

the present one. Its influence is not yet by any means at an end.

THE POSITION OF THE GREEK INTEREST.
Upon two or three occasions recently we have called especial attention

to the embarrassments in the Levant trade, and to the exceedingly cre-

ditable manner in which the Greek community have encountered a most

serious combination of adverse circumstances. They have exhibited a

degree of strength which has surprised even those best acquainted with

their shrewdness and sagacity as men of business. It only remains for

us now to refer with satisfaction to the belief which prevails in the best

informed quarters that, in contradiction to the tone of the alarmist

Constantinople despatches published in London, the crisis in the Greek

trade in England and France has virtually been surmounted. It is

understood that ample provision has been made for the numerous

bills which fall due this day (Saturday). It is likewise confidently

expected that all the Constantinople bills drawn on M. Mires, of Paris,

will bs met in full, notwithstanding his stoppage. We are enabled to

state that two of the most eminent bankers and capitalists ot Constanti-

nople are now either on the way to, or have actually arrived at Paris,
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prepared with security of a character which will command money in any

market. Their object is definitively to dissipate lingering distrust by

making arrangements calculated to consolidate the credit of the Greek
O D

body.

THE FLUCTUATIONS IN THE BANK OF ENGLAND RATE
OF DISCOUNT-THE CONTRADICTIONS IN THE BANK’S

PRACTICE.

On the 16th February we drew attention to the numerous fluctuations

which occurred in the Bank Rate of Discount in 1860-61. We now
give a table, compiled with considerable labour, which bears upon the

changes that took place, and their apparent causes, so far as those causes

can be traced from the Bank accounts :
—

Table showing the Variations which have taken place in the Bank Rate of Dis-

count from January 19th, 1860, to the 13th February, 1861; the amount of

Gold Coin and Bullion, Public and Private Deposits and Reserve held by the

Bank at the date of the alterations in the rate of Discount ; also the proportion

which the Reserve bore to the Public and Private Deposits; also the loss and

gain of Bullion, Reserve, and Deposits, which must be assumed to have occa-

sioned the alteration in the Rate of Discount :

—

5 o _
< £
a
co

£ £?
Q- ET p

C
Oq
ST

1

o 3

% °

- to -o

-t osV

^ I—
00

S ©

oo
Or

©
03
Or©

05 Ot 05 Ot

Or 03

p T3
r*

co©o

CO
03
05

©

03

©

Ox

©

Or

©
CO

03

Or
00
00

4^
Or

lb

Or

4^

03

05

00

03
Or

05
05

©

©
©

Or po

4^
4^

bo 03
4-©

lb
00

03
Or
oo

©
to

v?
bo
03
to

to©
Or

©
03

GO©
to

CD

V
GO

00
©
OJ
to

V
to
03

to©
to
OP©
03
00

CD
<1
to 00

CO
Or
to

03©
4^

lb
to©
©
©
©

Cu

lb

<1 4^
4^ 03
Or CO
© 4^©© O'

©
03

03
©
Or© 3

00©©
lo©
Or

Or
03
00

Or

On
• ©
©

lb©

4^
to©

00

©

03

to

lb

©

03©
4^
05
to©

00
Or

£

lb
JO
03
to
JO
Or

£

to
03
Or
03
03

to
CD
Or
4^

Or
03
©
Or
00

lb
to

4^
Or
IO

lb
03

CD
©

is

o

£ E? *4

o & n

P C5 ^H)
o o g a
F'g'l I

S|w
E.

s’ i

P- o ,

Lg-g %

g 38,
gr**

n c

It will be observed that on the 1 9 tli Jan., 1860, when the rate of

discount was altered from 2|- to 3 per cent., the Bank held

Bullion. Reserve of Notes. Public & Private Deposits.

£15168,005 £8,306,358 £20,016,013

Taking this as a starting point it is evident that the same amount of

bullion, reserve of notes, and deposits, does not necessarily bring about

the same rate of discount, for on the 23rd of May the Bank held

Bullion. Reserve of Notes. Deposits.

£15,094,390 £9,095,905 £20,236.381

and yet the rate of discount was 4 per cent., or 30 per cent higher. On
three occasions during the year, when the rate was altered to 4-| per-

cent., it will be observed that the amount in the three items held by the

Bank varied considerably :

—

Gold Coin, Reserve of Public and Private Rate of
Bullion. Notes. Deposits. Discount.

March 28 ,. £14,588,040 ... £8,766,346 ... £23,940,304 ... 44-

May 9 .. . 14,588,780 ... 7,967,391 ... 19,872,717 ... 44
Nov. 7 .. . 13,160,440 ... 7,166,015 ... 18,082,423 ... 44

It will be observed that when the Bank lowered the rate of discount to

4| on the 8th November it held £1,427,600 less bullion, £1,600,341
less reserve of notes, and £5,857,881 less private and public deposits

than it did on March the 28th when the rate was raised to 4^. There
seems to have been no good reason why the Bank should have lowered

the rate on the 8th Nov., for within five days it was advanced to 5 per-

cent., and within seven days to 6 per cent. Then, again, it is evident

that the amount of public and private deposits held by the Bank has but

little of itself to do with the variations in the rate of discount
;

for, take

the nearest proximate amounts during the year, and we shall find con-

siderable variations in the rate :

—

Public and Private
Deposits.

On the 1st February the Bank held £19,794,435

„ 9th May „ „ 19,872,717

,, 28th November „ „ 19,881,862

„ 9th January „ „ 19,214,832

Take also the reserve of notes and we shall still find no
which to found a calculation :

—

Rate of Discount.

4

:: f
7

stable basis on

Reserve of Notes. Rate of Discount.

January 18 £8,306,358 . . 3
March 28 8,766,346 .. 4
November 29 8,435,161 . . 5

Here' we find a larger reserve apparently increasing the rate of discount.

But what is most remarkable is this, that the Bank of England should

vary the rate of discount so much when their reserve maintains precisely

the same proportion to the deposits
;
yet how does the matter stand ?

—

Rate of Discount.

On the 1st February the reserve amounted to 7s. 7d. in the pound . . 4
„ 28th March 7s. 7d. „ „ . . 44
„ 23rd May 9s. Od. „ „ . . 4

„ 28th November ; 9s. Od. „ „ .. 5

„ 13th February, 1861 7s. 6d. „ „ ..8
Lastly, if we turn to the bullion we shall find no absolute clue to the

variations in the rate of discount :

—

Bullion.

On the 18th January, 1860 £15,168,005

„ 23rd May „ 15,094,390

„ 7th Nov. „ 13,160,440

„ 28th Nov. , 13,061,575

Rate of Discount.

3
4

,. 44
5

Now it can hardly be supposed that the loss of £73,615 bullion could

cause a rise of 1 per cent, in the rate of discount, when we see by the

figures which follow that the loss of £98,865 only caused a rise of \

—

the more especially as (at the periods stated) the reserve of notes was

—

Discount.

On the 18th January, 1860 £8,306,538 1 .. 3

„ 23rd May „ 9,095,905/ .. 4

And again

—

On the 7th November, 1860 £7,166,015 ) .. 44

„ 28th November „ 8,435,161
j

.. 5

showing that though the bullion had decreased, the reserve of notes in

both instances had largely increased.

It appears by these tables that the various fluctuations which take

place are not regulated by any fixed rules, and that the defect in the

system arises from the Bank of England being a bank of issue as well

as a bank of deposit. If it were not so, it is impossible that such fluc-

tuations could arise with, comparatively speaking, steady deposits, and
a steady reserve kept up by the Bank. We are not going into the

question of Currency, but would remind our readers that on the 18th

of January, 1860, the bullion was £15,168,005, and the rate of money,

3 per cent.
;
on the 9th of January, 1861, the bullion was £11,496,915,

and the rate of discount, 7 per cent. Is the loss of £3,671,080 bullion,

'per se, sufficient to account for a rise of 130 per cent, in the value of

money? Again, between the 7th of November, I860, and the 20th of

February, 1861, the bullion decreased only £2,003,829, and the reserve

of notes only £383,725, yet these variations were sufficient to raise the

rate of discount from 4^ per cent, at the former period to 8 now. Is

it possible that changes of a character comparatively so trivial necessa-

rily involve so enormous a rise in the value of capital in this

country, which is the best provided with capital of any country in the

world?

The comparative figures which we have cited are well worthy of

attentive study, for they cast a useful light upon the imperfections of

our monetary system, and lend to bring into strong relief the uncer-

tainty and contradictions which mark the practice of the Bank of Eng-

land in the regulation of their rate of discount.

THE IMPORTANT CHANGES IN THE CONDITIONS OF
EXCHEQUER BILLS.

The Government are about to enact an important change in the nature

of Exchequer Bills, by making the interest payable at the Bank of Eng-
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land by means of coupons attached to them. This will enable the holders
'

to detach the coupons and receive the interest without parting with the

bills. By the arrangement hitherto in force, the bills must be lodged

for a certain number of days for examination.

But this is not all. The holders of Exchequer Bills may pay them

in for duties at any time during a period of six months prior to their

falling due.’

This is a boon to the banking and commercial interests, the impor-

tance of which does not seem to be generally understood. Assuming

that there are £16,000,000 of Exchequer Bills, which fall due in the

March and June of each year, it is evident that from October to March,

and from January to June, Exchequer Bills for all practical purposes

will he as useful as bank notes or gold. Under these circumstances we

would suggest the advisability of the aggregate of the Exchequer Bills

now floating being divided into four equal amounts, so as to let them

fall due in January, April, July, and October. This is important to

ensure that no undue action shall take place in any particular quarter.

The effect of this measure will be, under ordinary circumstances, to

keep Exchequer Bills at par, and to make them much more eligible

securities at all times for bankers and traders. Moreover—a very im-

portant feature—by being made receivable for duties—(we presume by
“ duties” are meant Excise and Customs, which together amount to about

£42,000,000)—Exchequer Bills become, to a certain extent, part and

parcel of the circulating medium. This may tend in no small degree to

relieve the stringent operation of the Act of 1844,

We may fairly congratulate the banking and discounting interest on

this important measure. They can now keep their reserves much more

largely than before in Exchequer Bills with full security that they will be

always available, and that they can never fall for any length of time below

par.

It was time that some measure of the kind was adopted, for it is

understood that, in consequence of Mr. Gladstone’s allowdng only

£3. 0s. lOd. per cent, per annum (2d. per £100 per diem) on the re-

news) of the March bills, a not inconsiderable amount had already been

sent in for payment. Probably Mr. Gladstone’s main object is to di-

minish the cost of the Exchequer Bill debt. Small economies are his

forte, as appears from his recent successful attempt to squeeze £50,000

a-year out of the Bank of England. The banking interest, who are the

chief holders of Exchequer Bills, were naturally much dissatisfied at the

exhibition of parsimony presented in the offer of 3 per cent, interest at

a time when money commands 8. Meanwhile, we are, we think, ren-

dering them a service in drawing their attention to the important advan-

tage by way of set-off against the low rate of interest which is involved

in the provision that Exchequer Bills shall, during half the period of

their currency, be as useful, for the purposes specified, as notes or gold.

The following are the resolutions which the Chancellor of the Exche-

quer is about to move in Committee on the Consolidated Eund of Ex-

chequer Bills Act :

—

1. That it is the opinion of this Committee that the principal moneys of Exche-

quer Bills issued under the authority of Parliament, together with the interest

thereon, which may become payable from time to time, shall be charged upon and

paid out of the Consolidated Fund of the United Kingdom, or the growing produce

thereof.

2. That the interest on such Exchequer Bills shall during their currency by law

be payable half-yearly by coupons, and shall be paid at the Bank of England.

3. That an option shall be given at the expiration of each twelvemonths to the

holders of Exchequer Bills to be paid the principal moneys of all Exchequer Bills

held by them, and such principal moneys when paid shall be paid to the holders at

the Bank of England ; and that all Exchequer Bills not so paid off from time to

'ime shall have currency for the next twelvemonths following the date of such

option.

4. That, when such Exchequer Bills shall be paid off, the Commissioners of her

Majesty’s Treasury may issue the like amount of Exchequer Bills to replace the

Exchequer Bills so paid off.

5. That all Exchequer Bills shall be receivable for duties granted to her Majesty

during the last six months of each year during which such bills shall have currency

by law.

Monday next is tlie last day for sending in the March Exche quer Bills

for renewal.

INVESTMENT OF TRUST FUNDS IN INDIA STOCK.
In the House of Commons, on the 22nd February, Colonel Sykes

asked the Secretary of Slate for India whether the notice issued recently

by the Court of Chancery, authorising the investment of trust funds in

Bank stock and East India stock, was confined to the old East India

stock of the Company, to be paid off at 200 in 1874, or whether it ex-

tended to all the stocks and loans contracted by the authority of the

Secretary of State for India in Council.

Sir C. "Wood said that, in order to enable him to answer the question

of his honourable friend, he had applied to the proper authority, and he

had been informed that the order in Chancery applied to the old East

India stock, and did not apply to the new.

The Government of India has promised to publish monthly statements of the cash

balances in the various treasuries in India, and to furnish other information relating

to the finances periodically.

Mediterranean Extension Telegraph Company.—The new line recently

laid by this company from Otranto to Corfu is now open for the transmission of

messages.

THE STATE OF TRADE.
fCOMPILED EROM NUMEROUS LOCAL REPORTS. )

The accounts from most of the manufacturing districts continue to report

increasing dullness. In many quarters the employment of the manufac-

turing operatives is falling off.

The accounts from Manchester state that the market continues in much
the same state of depression as reported last week, and the prices of

India shirtings and madapollams are about l-J-d. per piece down.
Lighter fabrics for the same market are cheaper in the same proportion.

Printing cloths are even more depressed, and longcloths and T-cloths

have at length begun to feel the weight of the depression more severely.

A very small business has been done, and manufacturers generally are

becoming very anxious sellers. Only a portion of the Blackburn weavers

resumed work on Monday. The yarn market ha3 greatly disappointed

expectations. A larger business would have been done, it is thought,

but for the fear that money would be dearer. Messrs. John Slagg and
Co. report :

—

“

The market continues in the same depressed state

as it has been for the last two weeks. Indeed, so far ns India and China
goods are concerned, there is, owing to the telegrams received yesterday,

even less disposition to buy, and prices continue very irregular, but de-

cidedly lower since Tuesday last. There is still a moderate demand for

some kinds of long-cloths and T-cloths, and last week’s prices are sus-

tained
; but in almost all other descriptions the business is quite insig-

nificant in amount, and prices continue to droop.”

At Leeds there has been a moderate market for woollen goods in the

cloth-hall. Si ill, considerable quiet exists in the trade, and purchases

are confined to small parcels of spring and summer goods, with a few

lots of ordinary cloths. The weather has rather improved, still it is so

cold that winter garments are mostly worn. Hence spring goods are

not going very fast into use. With wanner and more genial weather

the woollen trade will become more active. Prices continue steady.

At Rochdale the market has been flat both for wools and flannels. In
general wools maintain late prices. Some of the flannel manufacturers

are reducing their rate of production, being unwilling to overstock the

market. Except for linseys, which may be bought for less money than

they could a month ago, prices of goods remain firm.

The master spinners of the Bolton district have held several meetings

for the purpose of considering the present state of trade, with a view

either to a reduction in wages, working short time, or both
; but we

believe no definite understanding has yet been come to.

At Leicester the hosiery trade remains quiet, and there has not been
much doing this week in the warehouses. Many operatives, both in

the town and in the adjacent hosiery districts, remain only partially em-
ployed.

At Nottingham there has been a little more doing in the lace trade

this week, although business in most branches is still very dull. The
silk lace trade, although flat, is a shade improved. There are, however,

still many good workmen out of employ. In many branches of the

hosiery trade, as respects the home department, there is a fair amount
of business doing, and business generally is assuming a more healthy

tone. The export trade is dull.

At Halifax every branch of the worsted trade is very dull.

The accounts from Bradford, dated Thursday, report no improvement
in the demand for worsted yarns, either for export or home consumption.

Speculation is almost unknown, so little inducement exists at the present

unremunerative rates. Prices are somewhat irregular, but, as a whole,

firmer than could be looked for. The working classes feel severely

the effects of short-time work, but there is not as yet much actual

distress. There is no improvement to notice in pieces. The demand
continues very dull in nearly every department, and manufacturers are

mostly placed under the necessity of further curtailment of production.

The American houses buy next to nothing, and Continental buyers do

but little. Altogether the aspect of the trade is unsatisfactory.

On Tuesday work was resumed at most of the mills and sheds in

Blackburn and the neighbourhood. All the large establishments are

now at work, with nearly their full complement of hands.

At Huddersfield there is little or no improvement to notice in the

market, business having been exceedingly flat in the cloth halls and the

warehouses also.
c

The manufacturing trades of Birmingham and of the district are still

suffering from depression. At most of the large manufactories the

workpeople are making average time; but, notwithstanding this, the

entire tenour of the reports is to the effect that business is dull. In the

iron trade of this district there is not any improvement
;

neither is it

worse than it was a month ago.

The manufacturing trades of the Wolverhampton district generally

are, upon the whole, dull. The factors report an absence of animation

in the home trade. There is still very little doing with the United

States
; and the high rate of discount has checked foreign trade in other

departments.

The Bombay Chamber of Commerce are still moving against the import duties

imposed by the late Mr. Wilson on English manufactured goods and yarns.

In consequence of the failure of the Poole Bank the Wilts and Dorset Banking
Company are about to establish a branch at Bournemouth, the fashionable water-

ing-place near Poole.
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SOUTH AUSTRALIAN REUNION.
On Wednesday evening a number of old South Australian colonists, and gentle-

men connected with the Australian provinces, dined together at the Albion Tavern,

Aldersgate street. Upon the occasion a memorial was presented to Mr. John

Ridley, an old South Australian colonist, for the great boon conferred upon the

province by the invention of the “ Ridley Reaping Machine,” which cut and thrashed

the corn at one operation.

The memorial was a handsome candelabrum of silver filagree, resting upon a

pedestal of polished Australian blackwood, and ornamented with shields of Austra-

lian malachite, the whole being surmounted with a model of the Ridley machine. Its

design and execution are highly creditable to the art of the young colony. By the

direction of the Duke of Newcastle, and upon the solicitation of Mr. E. Stephens

(the vice-chairman), the memorial was admitted into England duty free.

Among those present were Captain Bagot, who presided ; Sir Rowland Hill

;

Col. Gawler, late Governor of South Australia ; Hon. John Baker, Member of the

Legislative Council; Messrs. John Ridley, G. S. Walters, A. L. Elder, E.

Stephens, W. Paxton, J. 13. Graham, F. Levi, E. Levi, C. Bonney, W. Marchant,

M. Smyth, J. Fisher, Dr. Tidmarsh, T. Hawden, W. Purdy, T. Fenn, T.

Hancock, S. R. Pattison, W. Mansell, C. Grierson, J. E. Cole, A. Andrews, and
W. A. Tweeddale.

The healths of “The Queen,” “The Prince Consort, the Prince of Wales,

and the rest of the Royal Family,” having been drunk with the usual honours,

The Chairman proposed the “ Army, Navy, and Volunteers,” which toast was

responded to by
Colonel Gawler, who said he found himself placed between those two links

which were most interesting to him upon earth — the British Army and South Aus-
tralia. It was not the first time that he had returned thanks to South Australians

on behalf of the British Army. On the part of the officers it would be bad taste in

him to say anything, but on behalf of the British soldier he must say that a finer set

of men did not exist upon earth, and he was quite sure, let foreigners say what they

would, that the British soldier was as superior to the foreign soldier as the mastiff

was to the common dog. (Hear.) For the British Navy he also returned thanks, as

also for the Volunteers.

The Chairman next proposed the health of Mr. John Ridley, and in doing so

said the day on which they were assembled was very nearly the twenty-fifth anni-

versary of the day of the departure from the river Thames of the first expedition

to establish the colony of South Australia. ( Hear. ) The bold adventurers sailed

with that expedition, but they did not go there to be idle. They went to occupy
land which was then unknown and unvisited by Europeans. They discovered it to

be suited, not only for the necessities, but the luxuries of life—corn which was un-

rivalled in any part of the world, and the fruits of Europe and the tropics. In the

spring of 1851 they were blessed with a most abundant harvest, but “ though the

harvest was great the labourers were few;” and notwithstanding that every man,
gentle and simple, stripped his coat and went to work, much of the crop was lost.

Then it was that the inventive mind of Mr. Ridley went to work, and the result

was the production of the “ Ridley Reaping Machine,” a model of which sur-

mounted the elegant memorial before them. Mr. Ridley did not protect his in-

vention by patents, but gave it cheerfully and freely to the colonists ; and as a

tribute of the great services thus rendered, the South Australian colonists had sub-

scribed for and sent to this country the magnificent token which then stood before

them— the work of an Australian artist. As a proof of the growing prosperity of

South Australia, he instanced the fact that in the four years ending 1859, the

cereals alone exported amounted, upon the average, to £600,000, which was equal

to £5. 4s. per annum for each inhabitant of the colony. The exports of Great
Britain, amounting to £136,000,000, divided over the whole population, gave but

£4. 14s. for each individual, while the total exports from the colony of South
Australia averaged £13 per individual. Seeing the very great benefits which had
been conferred upon that colony by the invention of Mr. Ridley, he hoped and
believed they would unite with him in drinking his health with enthusiasm.

The toast having been drunk with great acclamation,

Mr. Ridley responded, expressing his heartfelt thanks for the very great honour
done him, and concluded by proposing the “ Prosperity of South Australia.”

The Hon. J. Baker (a member of the Colonial Legislative Council) responded.

He saw around him so many well-known faces of those who had been resident in

South Australia since its first settlement, that it was unnecessary for him to go
through its past history, or record the facts with regard to the rapid progress which
it had made ; but he considered he should be guilty of an act of great omission if

he did not say that he believed there was no country on the face of the earth, with

an equal number of inhabitants, that could show such satisfactory results as South
Australia. (Loud cheers.) Taking into consideration the number of its population,
he emphatically asserted that there was not a colony in the world, not excluding the

far-famed Victoria, that could compare with South Australia, either as to its present
state of prosperity or its healthy condition. (Hear, hear.) In South Australia, not
like Victoria, they were accumulating capital in the improvement of their lands, an
amount of capital beyond what could be expected from a population so compara-
tively small, and in a time so comparatively short. (Hear, hear.) But at the same
time he could not help thinking that the prosperity of the colony had been some-
what checked by the colonists having obtained from the Imperial Government the
entire disposal of the waste lands— the immigration had been thereby suspended,
which was to be regretted The producing capabilities of South Australia were not
fully known. He believed that in South Australia they could grow as fine cotton
as any in the world ; they had the soil, they had the sun, and they had the moisture
necessary for the growth of that plant, but at present they were without the labour.

With such men as Stuart, who had opened up such important pastural resources,

and with such men as Finke, who had made such extraordinary and valuable dis-

coveries of mineral in the colony (the Great Northern Company’s mines), there

could be little doubt that South Australia would be proved to be, if provided with
labour, the most important colony in the world. (Hear, hear.) In those newly-
discovered mineral resources, as also in those on Yorke’s Peninsula, he believed
they had very many Burra-Burras in store. (Cheers.) There was no want
of prosperity, neither was there any limit to the occupation that could be given
to labour. ( Hear.

)

— Walters, Esq., proposed “ The Governor and Parliament of South Aus-
tralia.

”

E. Stephens, Esq., acknowledged the toast. Although Sir Richard Macdon-
nell was a hard-headed Governor— (hear, hear)—he believed him to be desirous of
promoting the interests of the colony.

C. Bonney, Esq., toasted “The Neighbouring Colonies,” which was responded
to by J. Hamden, Esq.

E. Stephens, Esq., here stated the fact that Mr. Hamden was the first person
who took stock overland to South Australia, and thus had formed the great, high
road by which stock was now taken by thousands and tens of thousands. ( Hear,
hear.

)

“ The Guests,” was then proposed by Mr. Paxton, and acknowledged by Sir

Rowland Hill, who remarked that the best proof of the prosperity of South
Australia was the large and respectable company then assembled.

A. L. Elder, Esq., as an old colonist, proposed “ Our Fatherland.”

The health of “ The Ladies” was then proposed by E. Levi, Esq.

The health of the Chairman having been drunk with all due honours, aud ac-

knowledged in graceful terms, the company separated, evidently much gratified with

having had the pleasure of meeting old associates, eaeh of whom had experienced

his proportion of anxiety and trial in the establishment and development of the now
prosperous colony of South Australia.

NATIONAL LIFE ASSURANCE ASSOCIATION.
The annual general court of the members of this Association was held on Wed-

nesday, February 27, at the offices, in King William-street ; J. C. Colquhoun,
Esq. , in the chair.

The Secretary having read the advertisement calling the meeting, the statement

of accounts was presented and taken as read.

The Chairman— I am afraid, gentlemen, you will think that I make a very mono-
tonous statement when we meet here year after year, for it is, I am happy to say,

still the monotony of a prosperous and progressive society. I have nothing to say

but what I have said before, that is, that we are doing a good business—a better

business than we did in the previous year. The capital of the association is increas-

ing—its income is increasing—the deaths, God be praised, have not been above the

average
;
and consequently, from all these circumstances combined, we have been

enabled to do that which must be a satisfaction to you. as it is to us— to announce
the same reduction in the rate of premiums that we did on the last occasion, viz.

,

40 per cent. ( Hear, hear. ) Therefore, except I were to reduce this result into the

actual figures which is in your hands, 1 should be' almost inclined, having said so

much, to sit down. Aut there are some misapprehensions put forward by certain

gentlemen (and they are perfectly right in stating their views publicly if they think

proper), which I am anxious to take this opportunity of correcting. I will first deal

with a printed letter, dated Feb. 6, and signed “ One Interested,” so that I

presume the writer, though he does not give his name, is a member of this

association. Now, I am very happy to be in a position to re-assure that gentle-

man, and to tell hifti that |his property is in a better position, a great deal, than he

seems to imagine—that the insurance office of which he is a member is in a much
more flourishing condition than he anticipates—and that there is not the slightest foun-

dation for that gloomy view which, influenced, probably, by a too bilious habit,

he appears to take of the state of this society. This gentleman says, “ Here i? an

office,doing 14,000 a-year in new business, and expending ,£6,000 a-year in charges

of management. You are on the high road to ruin
;
there is nothing for you under

the circumstances, but what I should recommend—that is, to wind up the business,

submit your affairs to a competent actuary, and seek that which is the only resource

left, viz., amalgamation with some other office.” This would certainly be an alarm-

ing state of affairs ; but I wonder it has not occurred to this gentleman, before put-

ting forward these alarming statements, to ascertain what is the true state of the case.

I will state what the charges of management really are. Last year the charges' for

management were £4,432: this year they are t5,088—not £6,000. Then, says

this gentleman, “ Your new business is an important element, in the society, and it

may be well worth while to look to this matter. An insurance society must have

new business —for life is brief and fugitive, and we are every year losing a certain

amount of our old business by the falling out of the assured lives ; it is necessary,

therefore, that we should have new business to take the place of the old, as it drops

off by the lapse of lives.” But when the writer knows the charges of management—
£4,000 or £5,000, not £6,000 a year—he will permit me to remind him that we
have an income of i 60,000 a-year, that we have a capital of £378,000, and, looking

at the question in that light -that is, the extent of our business, the amount, of our

income and of our capital—it cannot with any justice be said that our management
charges are high. (Hear, hear. ) If you go round among the various offices of

London, and, taking the amount of business and income into account, examine their

charges for management, you will find that in the comparison ours, so far from being

excessive, are extremely moderate. I am happy to be able to add, while upon this

point, that during the last five years our charges have averaged exactly £8. 5s. 6d.

per cent., which any one at all acquainted with the business and management of life

insurance offices, must know are low. But, urges this gentleman, “ we ought, to amal-

gamate with some other office, for we are dying of inanition.” Now I will tell him for

his satisfaction that in the 1 1 years from 1850 to 1860 the insurances now in our office

being in round numbers a million and a half, we have had out of that million and a

half £1,161,000 of new business— (hear, hear)—and so far from our dropping into

that state of inanition, that stationary condition, which this writer alleges, we are ad-

vancing steadily and rapidly. (Hear, hear.) So much for this printed letter. The
other letter to which I would refer is one from Mr. Roy. That gentleman’s state-

ments, coming as they do from one who has been a policy-holder in this office for

several years—since 1848, I believe—are entitled to be received with respect, and

with all the weight which is due to them. He, however, seems to be under the

impression that we are not progressing. He says the society has been unfortunate

for some years past, and that, our business is nearly stationary ; and then he proceeds

to compare the policy which he has with us here with a policy he has in another life

assurance office. He imagines that our position is almost stationary. If that were the

fact—if I were obliged to tell you that we were stationary, and that the stationary

position we had reached was one that enabled us to put into your pockets every

year a reduction of 40 per cent.— I should still say that that was a position so ad-

vanced and so satisfactory, and so favourable to our pockets, that I should not be

particularly anxious to see it disturbed. (Hear, hear.) But, as a matter of fact, a

more inaccurate statement can scarcely be imagined. But this, after all, is a

question of figures, and to the figures I will now refer. I might go back to the

very origin of the society, but if I take the last ten years it will be sufficiently ample

as a range. Taking, then, the period from 1851 to 1861 ; in 1851 our new busi-

ness was thirty-seven policies, covering £33,000, the amount received in the shape

of premium upon these new policies being £1,072. What has been the amount of

new business in the year which has just closed ? The number of new policies taken

out has been 161 instead of 37 ; and the sum assured by these new policies is

£138,000 against £33,000 in 1851, and the amount paid upon them in premiums

£5,115 as against £1,072. (Hear, hear.) Of capital we had in 1851, £264,000,

• our annual income was £43,000, and the cash bonuses we put into the pockets of

the policy -holders in the shape of reduction in the premiums, £9,774. In 1860 our

capital was £378,000, our income £66,000, and the cash bonus we put in your

pockets in the shape of reduction from the premiums " as £1 17,000.

Mr. Roy—The printed statement says it was £19,000 received on new premiums

in 1850.

The Chairman—That is for two years.

Mr. Roy— As you quote my circular, will you refer to the figures of 1859,

which is the last year to the accounts of which I had access when that circular was

written ?

The Chairman— But that makes your case worse, for in 1859 we had 166 new

policies, not 161.

Mr. Roy— But you will find the amount received less.

The Chairman

—

We assured £138,395 instead of £138,301.
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Mr. Roy—And the new premiums ?

The Chairman—They are £4,507, and that is the only point in which you are

right.

Mr. Roy—

B

ut that is the point.

The Chairman— Excuse me, but you must take a larger view of the business of

an office like this than to take up results of a single year, and of one portion only of

the accounts and, pointing to a reduction in that one instance, say here you have only

received in that particular year ±'4,500 for new premiums, having largely progressed

previously and since ; therefore the business is stationary, and the management is to

be condemned. ( Hear, hear. ) The real test in a concern like this is the steady-

going prosperity of the office. (Hear, hear.) We know there are backwaters

in everything, and it would be quite possible, no doubt, to pick out one particular

year in the history of any society when the results do not come up to the expecta-

tions of its members. Unfortunately, we have had on one occasion, in order to

meet certain charges, and to place, as we'believed, the institution upon asounder foot-

ing by sweeping them from our liabilities, to make a reduction in the bonus we had
previously applied to the diminution of the premiums of our members, and
though we have not only gone back to the previous rate of division, but have increased

it, we are altogether unable to give any assurance of what may happen in any
one year. Societies of this kind, as you arc aware, depend upon the casualties of

life, and those casualties may be greater in one year than another, and our profits

diminished in proportion to the larger amount we may have to pay on the falling in

of policies. But the real test of progress is to be found in the increased capital of the

company, the increased amount of the annual premiums received, and in the increase

of the new business ; and to all these essential elements of prosperity this society can
point with satisfaction. (Cheers.) If we look to the five past years we find them
all prosperous. \Ye have made during that lime 28 per cent, increase on our capital,

25 per cent, increase on our annual income, and we have increased the cash bonus
as applied to the reduction of premiums 17 per cent. The property assured is more
than quadrupled within ten years, and the premiums have increased five times over..

What evidence can I offer so satisfactory as these simple figures ? ( Hear. ) The
test which had been laid down by a committee of Parliament is, that the amount in

hand should be equal to half the amount of the premiums received. We go beyond
that. We ought to have 50 per cent, in hand —we have 56 per cent. ( Hear, hear.

)

Whether, therefore, you take the test which any commercial man would apply, or the

test laid down by the Parliamentary committee, I say that this office is in a sound and
satisfactory state. The last statement in Mr. Roy’s circular is one of comparison.
He refers to another office in which he holds a policy, and says that the results in

the way of reduction of premium are not so favourable in this office as in that. Now
on that point, when you compare this office with the London Life, which is the one,
I believe, alluded to, you must bear in mind that whereas that is an office of 60 years

old, ours has only existed about 30, and all who know anything of life assurance must
be fully aware that in its earlier history the business was more and the profits larger.

Now we are all driven into a corner as it were by the competition of the numerous
offices which have sprung up, so that a comparison with an office of sixty years’

standing is scarcely in place. But even as compared with the London, we are

very little behind. When Mr. Roy first went into the London Life office, he found
a reduction on premiums declared of 66 per cent ; now it is 72). (A Voice :

No; 82).) I am informed 81). The reduction at the National at that time was
35 per cent., now it is 40. I think when we are compared with our great, compe-
titor our onward steps, if not quite so rapid, mark a very respectable pace. (Hear.)
But if Mr. Roy will compare our progress with other offices of our standing, he will

find the result largely in our favour. I will not mention the name of any other

office—but I could mention one in which, though the income is three times that of
the National, the reduction is only 37 per cent, against our 40. Another, and a
very old established one, in which, with an income of £300,000, the reduction is

only 35 per cent. A friend of mine has compared his policy in this office with one
which he holds in another, and he finds that he has paid to that other office 6 per
cent, more than he has paid wi h us ; and he speaks of a friend of his who has paid

15 per cent, more than he would have paid with us. Last year a gentleman com-
pared the results as regarded his policy in another office with what tiiey would have
been in the National Provident, and found that he had in ten years paid £403 in the

other office, whereas he would have paid only £386 in this. I think, then, that as

to our progress, whether judged by comparison with any other office, or by any
other test you may choose to apply, we have reason to claim your continued and
increased confidence. I move, in conclusion, that the statement presented be received
and adopted.

The motion having been seconded,
Mr. Collier put some questions as to the details of the accounts, and the mode

in which the assets of the company, other than those specially mentioned as in-

vested in Canada debentures and India stock had been dealt with. He also com-
plained of the increased charge for management.

Mr. Lock, the actuary, in reply, stated that the £427,000 referred to in the
account, was secured upon mortgages of the highest class, mostly on freehold pro-
perties, except £10,000, which was held in Southampton Dock debentures, and
£5,000 in Stockton and Darlington debentures. With regard to the expenses, they
had been increased by an addition of £300 a-year to the remuneration paid to the

directors, and additional charges as agency consequent upon the greater difficulty of
getting business now as compared with thirty years ago. He submitted, however,
that £8. 5s. 6d. per cent., including everything, was a very low average.

Mr. Roy at some length defended the view he had taken in his circular, and
Mr. Simmonds suggested a committee to consider the state of the society, exa-

mine the securities, and.report to the proprietors, and submitted an amendment to the

effect that such a committee be appointed, and that the meeting be adjourned to re-

ceive its report. ( Oh, oh.

)

There being no seconder, the amendment fell to the ground.
After some observations from Mr. Jeffries and Mr. Garth against the view

taken by Mr. Roy, and expressing satisfaction at the position of the society,

The original resolution was agreed to ; the directors retiring by rotation were re-

elected ; Mr. Neville Lubbock was appointed to the vacant auditorship
; and a vote

of thanks and confidence to the president, vice-president, and directors terminated
the proceedings.

LONDON, CHATHAM, AND DOYLE RAILWAY.
The sixteenth half-yearly general meeting of this company was held at the West-

minster Palace Hotel, on Wednesday, February 27th; the Right Hon. Lord Sondes
in the chair. In proposing the adoption of the report, his lordship said the manage-
ment of the line had had to contend with some difficulties, from the state of the

road caused by the bad weather, and also from the want of rolling stock. But every
exertion had been made by the directors to get proper rolling stock, and in that re-

spect they would soon be better off. Passengers now very naturally complained of
having to get out and change at the Crystal Palace if they wanted to go into the

city. That was a great inconvenience, and inconvenience was caused by the

Brighton Company refusing to book them from London-bridge. But the directors

hoped that arrangements would soon be made to remedy both those evils. The line

to Dover would be finished, he had every reason to believe, in May; but the direc . .

tors would take great care to see that all the necessary arrangements were completed
before it was opened. They had given orders for several large and improved steam
vessels to run between Dover and the Continent; and two vessels were already in

course of construction. All the shareholders would agree that it was important
they should have a line of their own to the City as soon as possible. Meantime, one
of their directors, who lately inspected the works of the Western Metropolitan Ex-
tension, reported that they were progressing in a very satisfactory, indeed a sur-

prising, manner. When these extensions should be open, there would be no more
difficultes at the Crystal Palace or at the London and Brighton Railway terminus.

The directors had endeavoured to select a traffic manager, and were now in great

hopes that, within a few days, a gentleman of undoubted ability and experience
would accept the post. With regard to the projected new line between Beckenham
and Bickley, the details of it would be submitted to the proprietors at a Wharncliffe
meeting. The extension of the Metropolitan Railway to Finsbury, and the embank-
ment of the Thames, were two projects of the day, which deserved the consideration

of this company, and if carried into execution would be of the greatest benefit to this

company. He would only refer to the engineer’s reports of the works in progress

for this company, which were quite satisfactory.

Lord Harris, the deputy-chairman, seconded the adoption of the report with a
few remarks. He congratulated them on the great rapidity with which the Metro-
politan Extension was carried on. It was absolutely necessary for the prosperous

traffic of this company that it should have not only its line to the City, but its

own particular line to the Victoria station, instead of being dependent, as now, on
the convenience of the Brighton Company for the times at which the trains should

be run. In providing the new rolling stock and engines the directors had gone to

manufacturers of the highest reputation in the kingdom, and had sought to secure

both speed and safety.

Mr. Hartridoe observed that the report alluded to certain difficulties in working
the traffic between Beckenham and Bickley, to obviate which this company was

about to go to Parliament for power to construct additional mileage. He believed

this was unnecessary, as the only question was whether this company should book
passengers at two stations on the South-Eastern line, and the Board of Trade might

decide the matter.

Alderman Salomons, M.P., thought it desirable that the shareholders should

support the policy of the board, and not insist on a narrow, short-sighted economy.

They ought to make this company entirely independent of the South-Eastern, and

after having already laid out so much in order to have an independent access to all

parts of London, it would not do for them to have a short piece of their line con-

trolled by the South-Eastern Company, which must always be in hostility to this

company. He would take objection to one mysterious paragraph in the report,

which spoke of commuting the portion of the profits applicable to the Western Ex-

tension for a fixed rent. That was a subject, however, which might be more

suitably discussed at the board than at this meeting.

Mr. Wilson said he should protest against any such arrangement, as the Western

Extension was quite a distinct concern.

Questions on various points having been put by the Hon. W. M. Jervis, by Mr.

Ward, Mr. Magnus, and other gentlemen,

Sir C. Roney, one of the directors, replied to all the questions. He stated,

firstly, with respect to the Metropolitan Extension shareholders at this meeting, that

as they were in fact shareholders of the London, Chatham, and Dover Company,
they had the same right to be present as those of any other section of the railway,

although the capital was separate. As for the proposed alternative line between

Bickley and Beckenham, the directors of the company were driven into it, and it

was not of their seeking. He should be glad if any other arrangement could be

made, but they had experienced from the South-Eastern Company every possible

hostility and opposition, and without the measure proposed their own traffic could

never be properly developed. With regard to the question raised by Alderman

Salomons, the directors found that the accounts of traffic in connection with the

Western Extension and various railways adjacent would necessarily be extremely

complicated, and they would propose, if it should be desired by the shareholders of

this company, to substitute for the working agreement another arrangement, which

must have the sanction of the shareholders before a permissive Act of Parliament

could be obtained for the purpose. The width of the land taken for the Metropolitan

Extension was 66 feet, instead of 44, so as to give room for laying down four lines

of rail, though it was not the intention of the directors to proceed with more than

two lines until the state of the traffic should be such as amply to justify it. There

would be no doubt that the four lines would be required for the Metropolitan Ex-

tennion, after its opening, and it was better to purchase the land now.

Alderman Salomons wished it to be understood that his objections were not

satisfied by the explanation just given, but he would say no more about it at that

meeting.

Mr. Conyiseare thought the directors were adopting a wise policy in making

their line independent of the South-Eastern Company, which, as he knew, created

all sorts of impediments to the Brighton Company’s traffic from Croydon to Reigate,

and served this company in the same way. He asked whether the capital to be

raised for the Metropolitan Extensions would be sufficient to complete them?

Sir C. Roney said yes, they had every reason to believe it would be sufficient

for the two lines. An opinion having been expressed by several speakers that the

Metropolitan Extension shares now being issued should not be signed by the secre-

tary alone, Sir C. Roney stated that they were all sealed in the actual presence of

one of the directors, namely, Sir Robert Carden, who took care to check them oft

by the entries in the books. If it were the wish of the shareholders, however, they

should also be signed by one or more of the directors.

The Chairman proposed that this practice should be followed in future.

' Mr. Edwards invited the Board to support an effort which was about to be made
by the parishes on the south side of Blackfriars-bridge to obtain the establishment of

a steamboat pier on that bank of the river, for which object a memorial to the Board

of Conservancy was about to be presented.

The report was unanimously agreed to ; the four retiring directors, namely, Mr.

G. Cobb, Mr. E. W. Edwards, Mr. C. J. Hilton, and Sir J. M. Tylden, were re-

elected ; and Mr. Coleman was re-elected an auditor. Some conversation passed

on the propriety of holding the future meetings of the company in the City, instead

of at Westminster ; but it was agreed to leave that to the discretion of the Board.

A vote of thanks having been given to them, on the motion of Mr. J. M'Garel, the

proceedings ended.

The Malta and Alexandria Cable.— Mr. Forde, of the firm of Messrs.

Gisborne and Forde, the Government engineers, has proceeded to Malta to arrange

all the preliminaries for laying the Malta and Alexandrian cable, and will be assisted

in his survey of the route by two of her Majesty’s ships. According to the present

arrangements the laying of the cable will commence in May, and if successfully

done, the cable will be open to the public for the transmission of messages in July,

and as the defects in the Suez-Aden section of the Red Sea cable are believed to

be trifling, it is probable that it may also be in working order in July, and thus place

London in electric communication, via Malta, with Aden .—London and China

Telegraph .
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MAPPIN BROTHERS’ only Establishment in London is at

LONDON BRIDGE. Established in Sheffield, a.d. 1810.

None are genuine without their corporate mark, the “ Sun,” granled to their father by the

Cutlers’ Company of Sheffield, June 26, 1835.

Messrs. MAPPINS’ Table Knives still maintain their unrivalled superiority
;

all their Blades

being their own Sheffield Manufacture, are of the very first quality, with secure Ivory Ran dies,

which do not come Loose in Hot Water.

OTIA-PPISTS’ TiAB]E.E CITTX.BK-Sr,
SEASON 1860.

Ordinary
Quality.

Medium
Quality.

Best
Quality.

Two Dozen full-size Table Knives, Ivory Handles
£ s. d.

2 4 0
£ s. a.

3 6 0
£ s. a.

4 12 0
One and-a-Half Dozen full-size Cheese Knives, Ivory Handles 14 0 1 14 0 2 11 0
One Pair regular Meat Carvers 0 7 6 0 11 0 0 15 6
One Hair extra size Meat Carvers 0 8 6 0 12 0 0 16 6
One Pair Poultry Carvers 0 7 6 0 11 0 0 15 6
One Steel for sharpening 0 3 0 0 4 0 0 6 0

Complete Service £4 14 6 £6 18 6 £9 16 6

MANUFACTORY, QUEEN’S CUTLERY WORKS, SHEFFIELD.

BANK OP ENGLAND.
(From the London Gazette of last night.)

An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week
ending on Wednesday, the 27th day of February, 1861.

Notes issued

ISSUE DEPARTMENT.

£
25,844,745 Government Debt

Other Securities

Gold Coin and Bullion . . ,

.

Silver Bullion

£
11,015,100
3,459,900
10,521,383

848,362

25,844,745 25,844,745

BANKING DEPARTMENT.
£

Proprietors’ Capital ........ 14,553,000
Rest.. 3,436,215
Public Deposits (including

Exchequer, Savings Banks,
Commissioners of National

Debt, and Dividend Ac-
counts) .... 5,820,870

Other Deposits 12,109,781

Seven Day and other Bills. . 586,479

36,506,345
Dated the 28th day of February, 1831.

*
Government Securities (in-

cluding Dead Weight An-
nuity) 8,770,776

Other Securities 20,569.958
Notes 6,326,635
Gold and Silver Coin 838,976

36,506,345
M. MARSHALL, Chief Cashier.

The above return, compared with that for the previous week, shows the

following changes :

—

Circulation Issue ,

.

Circulation Active . . .

.

Public Deposits . . . . . . ,

.

Other Deposits

Government Securities in Banking Dept.
Other Securities in Banking Department ..

Coin and Bullion in both departments .

.

Seven Day and other Bills

The Rest .

.

Notes in Reserve .

.

Total Reserve (Notes andCoin) in Banking
Department ..

£25,844,745 . . Increase £281,020
19,518,110 . . Increase 30
5,820,870 . . Increase 169,263
12,109,781 . . Increase 656,502
8,770,776 . . Increase 326,000

20,569,958 . . Increase 111,681

12,208,721 . . Increase 315,465
586,479 . . Decrease 3,928

3,436,215 . . Decrease 68,721

6,326,635 . . Increase 280,990

[
7,165,611 . . Increase 315,435

The tendency of the Bank accounts is still improving. The increase

in the coin and bullion is larger than could have been reasonably ex-

pected, considering the drain to America. The influx of private deposits

has chiefly contributed to swell the reserve.

THE MONEY MARKET.
London, Friday Evening, March 3.

There has been a good demand for money in the discount market
throughout the week, and, the supply being but scanty, some tightness

prevails. There is, however, no absolute pressure. Much uncertainty
is manifested with regard to the action of the Bank of England. The
rate for the best short paper to-day was 7f to 8 per cent., but four and
six months’ bills are taken at 7i, or less, iu many quarters. At the
Bank of England the amount of business has been moderate.

To-morrow (Saturday) will be an extremely busy day in the dis-

count market, as a heavy amount of bills fall due on that day as well as

on Monday (the 4th). In some quarters the maturing of these heavy
engagements is looked forward to with some anxiety. It is understood,
however, that the Greek interest is now becoming strong.

In the Stock Exchange there has been considerable pressure for money
throughout the week. To-day seven and eight per cent, were paid for

short loans on English Government Securities.

The high range of the exchanges is beginning to draw gold over from
the Continent. This is an important feature. About To 5,000 arrived
on Monday, of which it is understood that a portion has gone into the
Bank of England, whilst the rest has been passed on to New York.
Injudiciously, as many people think, the Bank have selected this moment
for notifying a reduction of one penny per ounce (namely, from 76s. 7|d.
to 76s. 6£d.) in the price at which they will buy Russian half-imperials.
The alteration, made at a critical moment, may have a tendency to dis-

courage the influx of that coin. It is well known that, upon former

occasions, when our money market has been so tight as to draw gold
from the Continent, the bulk of the supplies have come in half-imperials,

a coin which has a free circulation in nearly every market in Europe.
The shipments of specie to the United States since last Friday com-

prise £75,402 by the Niagara, £263,000 by the Etna, and £7,500 by
the Palestine.

The news by the Vigo which was telegraphed from New York yester-

day, announces a recovery in the exchange to 105. This may tend to
prevent the shipments by to-morrow’s packet from exceeding £250,000
or £300,000.

Fifty-thousand sovereigns were sent pnto the Bank of England on
Wednesday by an Irish bank.

The present price charged by the Bank of England for bar silver is

5s. Ifd. per ounce, or f above the rate current in the market. At the
moment, therefore, in the absence of any active demand for India, there

is no draught upon the Bank in this form.

The bullion in the Bank of France is said to have experienced a

further increase of more than £400,000 since the publication of the

monthly return on the 14tli Eeb.

An instalment of 20 per cent, falls due on the new Indian loan on the

12th March.

The Ellora, which sailed on Wednesday, took £186,690 in silver, and
£11,000 in gold for Bombay, making together £197,690. The total

sent for Bombay by the steamer of the 12th Eeb. was £526,705.
The Ceylon, which will leave on the 4th inst., will take £160,156 in

silver, and £7,261 in gold, making together ,£167,417. Subjoined are

the particulars:—For Ceylon, £3,700; Madras, £12,271; Calcutta,

£106,590; Singapore, £485 ;
Hong Kong, £30,123 ; Eoo-chow-foo,

£845 ;
and for Shanghai, £13,403.

A further considerable amount of gold, estimated at £60,000 or

£70,000, has just arrived at Marseilles from Constantinople.

. THE BULLION MARKET.
With reference to the movements in bullion and in the Indian Go-

vernment paper, Messrs. Pixley, Abell, and Langley, report as fol-

lows :

—

Gold.—The gold mentioned in our last circular as having arrived from Australia,

viz., £350,000, has all been sent into the Bank, there not having been much de-
mand for bar gold for export, and we have now to report the arrival of the Hebe
from Melbourne, with £29,000. The export of sovereigns and coin to New York
has continued during the week, the Niagara having taken £75,400, and the Etna
£250,000 ; the greater part of this last amount consists of Russian and French gold

coin received from the Continent. The Arabia, to leave on Saturday, will also take

a considerable amount. The Ellora has taken £11,000 to Bombay.
SrLVER.—The market for silver has been rather buoyant during the week. The

bars per Atrato have been sold at 61 d. per ounce standard, and the price afterwards

improved to 61^-d. per ounce standard
;
we quote the rate now at 61 §d. per ounce

standard. The West India steamer has, however, arrived with $1,500,000, and this

will doubtless influence the price. The Ellora has taken £195,490 to Bombay, and
the Delta has brought £2,715 from the Peninsula.

Mexican Dollars. —There are but very few dollars in the market, and we quote

the'price as 4s. 1 If d. per ounce, nominally.

Exchange on India for Bank drafts at 60 days’ sight remains about the same—
2s. to 2s. OJd., Bombay and Calcutta ; Madras 60 days’ sight Bank drafts, ls.l I |d.

to 2s. OJd.
India Government Loan Notes are inactive, but prices are about the same

as last week, perhaps a little weaker. We quote Five-and-a- Half per Cents. 100J
to 101, and Five percents. 94^ to 95.

The report of Messrs. Haggard and Co., dated this day, ob-

serves :

—

Since our last circular our market has been rather more active, both as regards

silver and gold, the principal features of interest being a resumption of gold ship-

ments to America, and the reception of gold from the Continent. The amount of

gold sold to the Bank of England is £145,000, composed' principally of the late

Australian arrivals, and a few amounts from the Continent. Some portion of the

shipments to America consist of gold received from abroad, which is immediately

transhipped. Owing to a telegram just received from New York, showing a rise

in the rate of exchange to 105, it is probable that the steamer of to-morrow will

not take so large an amount of gold as was anticipated. Silver has been in good
demand, a rather large amount having been sold for the Calcutta and China steamer

at 5s. IJd. ; the market is, however, again rather weaker, owing to the arrival of

the West India steamer, and a slight decline in the price may be looked for. For
dollars there is a small demand, but prices show no alteration of importance.

THE EXCHANGES.
The Continental Exchanges this week have continued very firm, and

in several instances a fresh improvement has occurred, owing to the

tightness of our money market.

REDEMPTION OF THE DANISH FIVE PER CENT. LOAN.
Danish Five per Cents, for £691,300, the remainder of the loan con-

tracted in London in 1850, were payable this day, in accordance with the

notice given in August last. The holders were ottered the alternative of

a conversion into Four per Cents., which presented no attractions.

SPANISH THREE PER CENTS.
The Stock Exchange Committee have this day passed the following

important resolution :

—“That a representation be made to the Spanish

Ambassador that the new Coupon Sheets now being issued to the

holders of the Exterior Three per Cent. Stock are not in accordance with

the tenor of the Bonds, and that a special committee be called on Mon-
day next to consider the subject.”
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ANGLO-PERUVIAN FOUR-AND-A-HALF PER CENTS.
We understand that the whole of the £136,000 of Anglo-Peruvian

Four-and-a-Half per Cent. Stock required by the Peruvian agents this

month for the sinking fund, has been purchased to-day at 96 ex div.

MEXICAN BONDS.
The following memorandum from the Committee of Mexican Bond-

holders was published this morning :

—

The Committee of Mexican Bondholders have received a letter from Mr. White-

head, dated Mexico, the 28th January. There had been a change in the ministry

(the new Minister of Finance being Signor Dn. G. Prieto), and among the candi-

dates for the presidency Signor Lerdo de Tejada seemed to have the best chance.

The archbishop and the bishops (most of the latter having been assembled at the

capital) had been expelled from the country, and a good deal of irritating sparring

was going on between the civil authorities and the clergy generally. Among the

conservative chiefs Mejia was at St. Luis at the head of 1,000 men, and Marquez

was said to be with him; while about Tasco or Iguala, were Vicario, Zuloga, and

La Garde, with a number of followers. A force of 3,000 to 4,000 had been

despatched against the latter, but a report, which is hoped to be unfounded, says

that this force had pronounced in their favour at Cuerna Vaca. Everyone was

anxious for a conducta to go down to Vera Cruz, but it is usual to await the arrival

in the capital of that from Guanajuato, and hitherto the Governor of that city had

refused to give the necessary permission and escort. Mr. Mathew was still at

Jalapa. The new Minister of Finance had given Mr. Whitehead the usual assur-

ances that everything possible should be done to pay what was owing.

EXCHEQUER BILLS.
Exchequer Bills were dull to-day at 7s. to 3s. dis. These securities

have not been improved by the official announcement that the interest

on the March bills is to be raised from its present rate of l^d. per £100
per day to 2d., or equal to £3. 0s. lOd. per cent, per annum. The bills

are to be sent in for renewal by the 6th of March.

It is understood that, owing to the inadequacy of the rate of interest

offered by Mr. Gladstone on the renewal of the March bills, a con-

siderable amount has been sent in for payment.

With regard to the announcement that the interest is to be paid on

coupons at the Bank, and that the bills are to be receivable for revenue

payments after they have run six months, we have offered some remarks

in another part of our paper.

THE GREEK INTEREST.
We are requested to state that reports which have already found their

way into print in some journals, that Mr. G. P. Lascaridi has stopped

payment, are incorrect. We are assured that Mr. Lascaridi is prepared

to pay any acceptances of his under discount.

A telegram received yesterday from Constantinople announces a move-

ment in the exchange indicative of more confidence in commercial circles.

The steamer which is due at Marseilles on Thursday next is expected to

bring upwards of £100,000 in gold.

It is noticed with satisfaction that the Bank of France are acting with

great liberality and indulgence towards the Greek interest.

M. MIRES’ AFFAIRS.
The advices from Paris state that M. Marcuard, M. Blount, and

another have been named liquidators of the estate of M. Mires. The ad-

vices continue to express confidence that all M. Mires’ engagements
will be provided for. It is possible, however, that the shareholders in

his Came may suffer.

AFFAIRS IN AMERICA..
The latest return of the New York banks shows the total of gold to be

£7,000,000, or rather more than double the amount usual in ordinary

times.

THE TRANSFER BOOKS.
The following shows the days appointed for the shutting and re-

opening of the transfer-books, viz. :

—

Shut. Reopen.
Bank Stock Friday, March 8. . Wednesday, April 17
Three per Cent. Reduced .. Thursday, „ 7.. „ ,, 17
New Three per Cents Friday, „ 8.. Thursday, „ 18
Anns, for 30 years, 1885 . ..Thursday, „ 7.. Wednesday „ 17

THE FRAUDS ON THE COMMERCIAL BANK.
At Bo.v-street Police-court, to-day, John Durden and James Holcroft,

who are charged with the great frauds on the Commercial Bank, were
again remanded.

THE FRAUDS ON THE EAST AND WEST INDIA DOCK COMPANY.
From investigations made by the directors, it appears that the frauds

upon the East and West India Dock Company do not amount to more
than £5,000 or £6,000. They have been committed by one of the offi-

cials of the company, and extend over a period of nine or ten years. Re-
pairs, which are always being carried out in some shape in the company’s
docks, have been overcharged, by means of a falsification of the accounts.

The directors, although believing in the correctness of their examination,
have called in the aid of a professional accountant.

THE ALLEGED TALLOW FRAUDS.
At the Central Criminal Court, on Thursday, Mr. Robert Fraser

North, tallow merchant, was discharged, the Chief Baron and Baron
Channell having come to the conclusion that the prisoner could not be
convicted of larceny on the facts of the case.

THE RED SEA TELEGRAPH.
The shares of the Red Sea Telegraph Company have risen to 18£ tof,

in consequence of its having transpired that the select committee of the

House of Commons have decided lhat the company’s guarantee is a per-

fectly unconditional one. Meanwhile, the shareholders, who embarked
their money expressly upon this understanding, are kept waiting for

their overdue interest, in respect of which a vote passed Parliament

months ago.

THE EAST INDIA COMPANY.
A special general court of proprietors of the East India Company is

called for the 6th of March, to consider a petition which is “ proposed
to be presented to her Majesty in reference to the inadequacy of the

present provision for conducting the affairs of the East India Company.”

THE TRUST AND AGENCY COMPANY OF AUSTRALASIA.
The Trust and Agency Company of Australasia have appointed their

manager for Victoria, who proceeds to Melbourne next month. Persons

having commercial or other relations with the Australian Colonies are

invited to communicate with him prior to his departure.

LARGE ARRIVALS OF TEA AND SILK.
The Art Union and Mary Lee have arrived from China with

1,472,000 lbs. of tea; the Foam with 726,000 lbs. ; the Mirage and
Electric with 1,483,000 lbs. ; the Livingstone, Friar Tuck, and James
Vinicombe with 2,221,400 lbs., as well as 1,681 bales of silk; and the

Xulla, Caroline Chisholm, and Koh-i-noor with 1,121,100 lbs.

RAILWAY TRAFFIC.
The London and North-Western Railway traffic return shows this

week an increase of £1,741 ; the Great Western, an increase of £915 ;

the Great Northern, an increase of £732 ;
the London and South-

Western, an increase of £939 ; the Eastern Counties, an increase of

£2,052; the Manchester, Sheffield, and Lincolnshire, a decrease of

£297 ; the Midland, an increase of £1,372 ; the Lancashire and York-

shire, an increase of £813 ;
the North-Eastern, an increase of £1,230 ;

the South-Eastern, an increase of £382 ; the Brighton, an increase of

£1,298 ; and the Caledonian, an increase of £1,041.

The traffic receipts of the Grand Trunk Railway Company of Canada
for the week ending February 2, were £9,935 sterling, being £1,063
less than in the corresponding week of last year. The traffic was inter-

rupted by heavy snow-drifts.

The traffic receipts of the Great Western Railway of Canada for the

week ending February 8 were £7,050 sterling, being £483 more than

in the corresponding week of last year.

railways'.
A communication received this afternoon from the secretary of the

Great Western Railway Company of Canada, informs us that “ from the

accounts of the half year ending 31st January, 1861, just received from

Canada, the net earnings of the Great Western Railway of Canada during

that period (and irrespective of the previous balance) will justify the

board in proposing a dividend at the rate of 3 per cent, per annum for

the past half year.”

The sum of £216,991 has this day been paid to the credit of the

Secretary of State for India in Council on account of the capital of the

Punjaub Railway.

The Madras Railway Company yesterday paid into the Treasury at the

India-office the sum of £78,770, on account of the share capital of the

company.

The dividend on Edinburgh and Glasgow Railway stock was officially

announced to-day at the rate of 4^ per cent, per annum against 4 at this

period last year.

The half-yearly meeting of the Smyrna and Aidin Railway Company
is called for the 28th of March.

The half-yearly meeting of the Cape Town Railway and Dock Com-
pany is called for the 27th March.

BANKS.
At the annual meeting of the proprietors of the Bank of Egypt, held

on Monday, the chairman, Mr. Tite, M.P., entered into various expla-

nations respecting the large advances made in Egypt by Mr. Pasquali to

El Hami Pacha. The report was adopted, and the customary votes of

thanks passed to the chairman and his colleagues.

The directors of the Agra and United Service Bank on Tuesday de-

clared a dividend of £2. 10s. per share for the past six months, with a

bonus of£l per share, which makes 12 per cent, distributed to share-

holders for 1860.

ASSURANCE COMPANIES.
The following circular has been issued to the shareholders in the

London and Provincial Marine Insurance Company. It appears to indi-

cate successful and careful management :
—

2, Royal Exchange-buildings, London, E.C., Feb., 1861.

Sir,—The several recently established marine insurance companies having pub-
lished a statement of their accounts preparatory to their ordinary general meetings,

the directors think that it may be satisfactory to the shareholders to know, in antici-

pation of their general meeting, which, under the deed, will be held in June next,

what the operations of this company have been. They have, therefore, the plea-
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sure to inform you that the character and amount of business transacted during the

seven months from May to December last has been very satisfactory, the amount of

thT Tccou
y
nt on the 31st December, w^tf»boota were b^nced,

being as follows :-Net amount ot premiums received, £63,970 4 . »A, amount of

rlairas settled bein°- 32 per cent, upon the account, £20,537. 13s. 9d. ,
leaving a

bailee to be carried over of £43,432. 10s. lid. The business of the company

since that time has been successfully and steadily progressing.—I have: the honoui

to be, sir, your obedient servant, Henry J. Leeke, Chairman.

At the seventh annual meeting of the Briton Life Association, lield

on Tuesday, the report for 1860 stated that 1,805 new policies had

been issued, assuring £346,160, and yielding in annual premiums t e

sum of £10,023. The total income of the association was £30, old.

After the payment of claims (£6,145), surrenders, dividends, and othei

expenses, the balance in favour of the association on the year was

£10,533. The association was established some years since, for the

introduction of a new system of dividing and appropiiating piofits,

whereby assurance policies become payable during the lifetime o

the party assured. After the business bad been transacted, a vole oi

thanks to the directors, Mr. John Messent, the secretary, and the othei

officers, terminated the proceedings.

At the annual general meeting of the British Lmpire Mutual Lae

Assurance Company, held on Tuesday, it was stated that the new poli-

cies for the past year were 657, representing £170,019 ;
the total income,

£63,176 ;
and the accumulated fund, £193,260.

_

At the first general meeting of the Thames and Mersey Marine In-

surance Company, held on Thursday, the directors report was agieed

to, with very little discussion. The statement of the company s opeia-

tions up to last Saturday shows that £12,655,000 of risks have in all

been taken, of which £7,477,000 have run off, leaving £5,177,000 out-

standing. The premiums received up to Saturday last were £154,000,

and the losses £61,000, leaving a balance of £93,000 in hand. It will

be remembered that the directors’ report, issued a few days ago, suited

the total premiums received up to Dec. 31st at £107,713, and the losses

at £13,000, showing a balance of £94,365 in hand. The balance now

is somewhat less than it was on the 31st December, so that the losses

sustained in the interval appear to have swallowed up. rather more than

the whole of the premiums received in the interval.

The thirty-fifth annual general meeting of the Standard Life Assur-

ance Company was held at the head-office, Gfeorge-street, Edinburgh, on

the 25th Feb. ;
George Patton, Esq., advocate, in the chair. The fol-

lowing statement was submitted, showing the business transacted for t he

year ending 15th Nov. last :—Sums assured during the year, £705,897;

corresponding annual premiums, exclusive of single payments, £22,565;

the total subsisting assurances as at Nov. 15, 1860, £6,968,825 ;
the

accumulated fund, £1,805,982 ;
the annual income of the company,

£304,161.

OTHER PUBLIC COMPANIES.
Intelligence recently received from Kurrachee shows that the Indus

trade, which had suffered a temporary stagnation owing to the cessation

of business at Bombay caused by the Income-tax agitation, bad again

recovered its former active condition. The Sutlej, belonging to the

Oriental Inland Steam Company, left Sukkur on the 13th ot Jan. on

her fifth voyage to Moultan, and again ascended through the pass with

her load in tow with the same ease and success as on previous occasions.

It also appears by advices brought by the same mail that the company s

barges at Calcutta intended for the navigation of the Ganges are rapidly

advancing towards completion. These vessels, from their great cauyiug

capacity, will give important facilities in conveying large quantities of

cotton, flax, sugar, and other similar products, from the interior to the

coast at a cheap rate.

At the meeting held on Monday of the Mercantile Discount Com-

pany, the resolution previously passed in favour ol the voluntary wind-

ing up of the undertaking was confirmed.

At the meeting, on Tuesday, of the Victoria Dock Company, the

directors’ report was agreed to. The number ot ships which entered

the company’s docks during the year 1860 was 2,682, representing

850,337 tons, against 2,522 ships, or 716,131 tons in 1859.

At the meeting on Thursday of the Great Ship Company the directors

report was adopted. The sum required to supply the ship for sea is

£10,000. Her proposed destination is America.

An extraordinaiy meeting of the Grosvenor and West-end 11ailway

Terminus Hotel Company is called for the 5th of March, to consider tne

advisability of increasing or diminishing the number of directors.

The annual meeting oi the Blacnavon Iron and Coal Company is called

for the 2nd of April.

A call of £5 is to be paid on the preference shares in the City of

London Brewery Company, by the 25th of March.

Creditors of the Union Discount Company are required to prove their

claims in the Baukruptcy Court.

THE PARIS BOURSE.

At Paris to-day the Three per cent. Rentes opened at 68.05, and

closed at 68.15, both for money and the account, being the same as yes-

terday and the same as oil last Friday.

THE STOCK AND SHARE MARKETS.

The English Funds are weighed down by the dearness of money and

by the supply of stock from banking sources. Consols which closed on

Friday last at 91| to £, for the 7th March, left off to-day at 91§ to f.

For money, the last price was 9L§- to g. 1858 is now quoted ex the

dividend due this day.

The “continuation” in Consols from the 7 tli of March to the 10th

of April is as much as i to | per cent. Tue circumstance tends mate-

rially to check operations for the rise.

The Five Per Cent. Rupee Paper was quoted to-day 94 .to 95, and

the Five aud-a-Half per Cent., 100 to 101, being the same as last week.

The scrip of the New Indian Loan was last quoted to day 100^ to §,

being rather better.

Bank Stock has been more offered, and was last marked to-day 231

and 232^.
_ .

The official list of to-day’s actual business in the English Funds, Ex-

chequer Bills, and Indian Government Securities, is annexed :

—

Three per Cent. Consols, for money, 91f, f ;
ditto for account (March 7),

91! • Three per Cents. Reduced, 91f, 4, f ; New Three per Cents., 914, f,

a
(
A; New Two-and-a-Half per Cents., 75; Bank Stock, 232, 231, 2324; India

Stock, 223 ;
ditto Five per Cent. Stock, 100, 4 ; ditto for account, 99J ; ditto

Bonds, 18s. dis. ;
Five per Cent, “enfaced” Rupee paper, 944, b ditto

Five-and-a-Half per Cent., 100f, 4; and Exchequer Bills, 3s. to 7s. dis.

The transactions in the Foreign Stock market have been upon a mo-

derate scale. There has., however, been an active demand for Mexican

Bonds, which rose to 24f to 4. To-day a relapse occurred. Spanish

Passive Bonds have declined ;
the Coupon certificates are last quoted 64

to |.

The nominal closing quotations of the principal Foreign Stocks this

afternoon are given below :

—

Closing Prices

Brazilian 5 per Cent.
41

!> ’3 ”
Buenos Ayres 6 ,,

Do. Deferred „
Chilian 41^2 99

Dutch 4 99

99 24 )>

Mexican . •

Peruvian 44"
99

99 3 99

Russian 5 99

Do. 4 1-

99 3 1859

Spanish 3 99

Deferred

Sardinian 5 per Cent.

Turkish 6 „ 1854

6 „ 1858

„ Grntd. 4 per Cent.

last Friday.

99 100
85 86
91 93

28| 294
82 83
100 101

63 64
234 234
97 99
74 75

1044 1054
91 92
61 62
484 48|
404 41

81 82
694 69|
544 54|
100 1004

204 214

Closing Prices
this day.

99 lO'O

85 86
91 93

284 294
82 83
100 101

63 64

23f 23J
96 98 ex.div.

734 744
104 105
91 92
61 62
484 49
41' 414
81 82

694 to
51 4 52 ex.div.

99|- 1O0J

Venezuela 3 per Cent. ,. 204 214 •• -• 21 214

The sales recorded in the Foreign Stock Maiicet to-day ueie as

follows ;

—

Brazilian Four-and-a- Half per Cents., 1852, 85; ditto, Four-and-a- Half per

Cents , 1860, 85J ;
Buenos Ayres Six per Cents., for account, 92; ditto deferred,

29- Chilian Four-and-a- Half per Cents., 82; Dutch Two-and-a-Half per Cents.,

63- (exchange 12 fl.); Mexican Three per Cents., 24; ditto tor account, 23g,

244; Peruvian Four-and-a- Half per Cents., for account, 96, 95, ex div. ;
ditto

Uribarren Four and a- Half per Cents., 82 ;
Portuguese Three per Cents., 18o3,

464; Russian Five per Cents., IOI 4 ;
ditto Four-and-a Half per Cents., 91 2 ;

Spanish New Deferred Three per Cents., 41*, 41 ;
ditto Passive, 17* ; Turkish1 Six

per Cents., 1854, 70; ditto Six per Cents., 1858, for account, 52, 51^ ex div.

;

ditto Guaranteed Four per Cents., 100.

The shares of the Trust and Agency Company of Australasia were

quoted to-day f to 4 prem.
.

The market for British Railway Stocks has expeiiencecl lepeated vari-

ations. The principal feature has been a fall in Midland and Lanca-

shire and Yorkshire. These stocks, alter being canied up to high

prices by purchases on provincial account, are now pressed for sale by

operators in that quarter. There is also the usual disposition on the

part of speculators in Loudon to operate for a fall in most kinds of

securities, in consequence of the state of the money maiket. Noitli

Eastern stocks are a good deal depressed, fhe general tendency of

prices in this department is drooping.
. .

The following shows the closing prices of the principal Bntish Railway

Stocks to-dav, and the result of the week’s variations. The share list in

detail will be found in another column :

Closing prices

last Ixiday.

97 974
474 484

110 112

69| <39f

109| 1104 x.d,

Caledonian .

.

Eastern Counties

Great Northern

Great Western
Lancashire and Yorkshire.

London, Brighton, & South- Coast 1134 114j

London and North-Western

London and South-Western

Midland
North British

North Staffordshire

South-Eastern

South Wales
North-Eastern, Berwick stock

North-Eastern, York stock

West Midland— Oxford

99
93
130|
63

34
854
62

dis.

99|
94'

1314
634

3
86
64

lOOf 1014 x.d.

884 89 „
45 47

Closing prices

this dav.

97 974
, 484 494x.d
108' 109x.d.

68 68|x.d.
. 109 1094
, 1134 1144
. 96 964x.d.

, 91 92x.d.

. 126 1264 x.d.

. 624 634

Rise Tall

per ct. per ct.

1

3|
854
60
99|
874
44

3|dis.x.d.

85J ..

62x. d. .

.

1004 .

.

874 ..

46 ..

U
i

1

n
1

At the settlement on Wednesday the supply of Midland Railway stock

increased, and the “ continuation ” rose to 7-16 per cent. Great

Western was scarce, and \ per cent. “ backwardation ” was paid.
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Illinois Central and New York and Erie Railway shares continue to

show much firmness : the former closed to-day at 28^- to 28 dis., and the

latter at 27 to 28.

AMERICAN SECURITIES.
The report of Mr. E. F. Satterthwaite, dated Wednesday evening, is

annexed :

—

There is little change to report in the market in London for American securities,

the transactions having been on a limited scale. State Stocks continue to be offered,

without meeting buyers. Some moderate purchases have been made in Illinois

construction, and Erie Third Mortgage Bonds.
Illinois shares have fluctuated between 29 and 27 discount, closing at 28 discount

sellers.

Erie shares have been stationary, from 27 to 28 per share, closing 27 to ).

The Loudon agents of the Illinois Central Railway Company on Mon-
day received the following report :

—

Office of the Illinois Central Railway Company,
New York, Feb. 12, 1861.

Gentlemen,—We have again to report a large traffic for the first week this month,
75,906 dols. 55c., against 42,142 dols. 40c., a gain of 33,764 dols. 15c., making an
increase of 168,531 dols. 32c. since the 1st of January : 70,000 tons weight was
delivered last month, including 1,562,964 bushels of grain. Of this, 1,174,296
bushels were sent out of Cairo. The superintendent advises that it is beyond the
capacity of our motive power to keep up this large freight traffic—the estimate of
3,500,000 dols. per annum contemplated - 1,500,000 dols. of passenger earnings,
and 2,000,000 dols. per annum of freight traffic. A freight business of 250,000
dols. per month, or 3,000,000 dols. per annum, cannot be carried on in the winter
months without overtaxing our machinery. With the present supply of freight loco-
motives there is little margin of time for repairs, and we are liable to enter upon our
spring traffic towards Chicago with the locomotives disabled. The case would be
quite different in the warm summer months ; in the present cold days of winter the
action of frost on the locomotives causes the necessity for frequent repairs. It is

quite impossible to determine whether the opening of the Illinois river, with the
large quantities of corn held ice-bound on its banks, will or will not cut off our
Southern trade materially.

South of Iowa the corn crop of 1860 was a failure, and immediately west of
Missouri, in Kansas, there is actual starvation from the scarcity of corn. A great
many deaths are reported. There is an absolute scarcity of corn in the South
Western States, and many Western merchants believe that the demand will fully
keep pace with the means of transportation, both by river and railway, until the 1st

of August. St. Louis will require large supplies from Illinois for the Missouri River
country.

The sale of such quantities of grain, pork, and other provisions this winter can
hardly fail to have a very favourable effect upon the local freight traffic outward for
the entire season. The farmers will purchase largely of timber especially, and from
a careful examination of business which has followed sales of produce in ybars past,
we are led to believe that 100,000,000 of feet of timber will be sent over our line
this year, or about 25.000 car loads.

The evidence of the great abundance of corn in Illinois is in the fact that the
price at Chicago continues so low, only 28 cents per bushel. Last year the price
ranged in January and February at 43 to 49 cents per bushel.— Yours respectfully,
W. H. Osborn, President.

It was very much desired that the report should go out by this steamer, but it was
impossible to get it off. The Chicago accounts could not be brought to a point till

after the 20th January, on account of returns for many items not coming in till after
that period. Then the accounts had to be made up, and Mr. Ackerman to come
on here to compare them with the accounts of this office, and take them back with
him for completion. The President’s report has been sent to Chicago some days
since, and we confidently calculated on its return with the other parts of the report
by to-day, so as to send hence to-morrow. It is now doubtful whether it can be got
off before this day week. The report will be a very interesting one, and will give a
very particular account of the state of the company, and will show clearly and unmis-
takably a very strong position, and will, I have no doubt, meet the expectations of
the shareholders in Europe as well as here.

Yours truly,

(Signed) Thomas E. Walker,
Messrs. Robert Benson and Co., London. Chairman Ex. Committee.

The half-yearly dividend is announced on Georgia State Five per Cent.
Sterling Bonds.

Insolvency of a Private Banker—The recent death of Mr. John Crosby,
banker, Kirkby Thore, Westmoreland, who during his lifetime was a man highly
respected by all classes of society, has revealed a state of insolvency which has caused
great surprise, and will cause great misery in the district. Mr. Crosby died very
suddenly at his residence on the 12th February, and upon his executors going to
examine his books after his death they found there was a great deficit. A meeting
of the creditors was held on Saturday last at the George Hotel, Penrith, when i°

was stated that the liabilities amonnted to £81,000, and the assets were £39,000,
leaving a deficiency of £42,000. It is generally expected that the creditors will
only receive about 5s. in the pound. This failure will cause the greatest misery in
the neighbourhood, where Mr. Crosby was held in high esteem. ° The number of
depositors was large. Many small farmers who had placed their money in the bank
to be ready for their rent-day on the 25th of March will he almost ruined ; others
who had taken farms had their money accumulating in the bank, as they thought, to
stock them

; farm servants had deposited their savings in Mr. Crosby’s hands, and
have lost their all. The losses will be heavily felt in all the country side. It is
supposed the insolvency must have been for a long time approaching a crisis, but the
fact vyas shut up in Mr. Crosby’s own breast, as be kept his books strictly private,
permitting no one to examine them but himself, even his son, who was in the office,
not having that privilege. The creditors, a large number of whom assembled at the
meeting on Saturday, appointed a committee of investigation.

Absconding of a Glasgow Merchant. — The mercantile community of this
city has been considerably surprised during the last day or two, in consequence of
the sndden disappearance of one of its members, who had occupied a prominent
position in the department of commerce with which he was more immediately
connected, and who had all along borne an unimpeachable character. The person
we have referred to was engaged in the sugar trade; and it appears that he fully
availed himself of the opportunity of drawing upon the good offices of his private
friends. It is stated that the obligations which he has incurred are so great that
thei e is only too much probability of a deficiency of .£20,000 ; and of this large sum

<

re“?'ons ai'd private friends are said to be sufferers to the extent of
£12,000. It is stated that his embarrassments have arisen from a long course of
reckless speculation in sugar, railways, &c.—Glasgow Herald.
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Business in the Mining Market this week lias been to a moderate ex-
tent. iliere lias been some excitement in Fast Caradon shares, which,
after showing much firmness, have declined on the settlement. Generally,
there is not much life in the market.

A fair amount ol business was done to-day in some classes of mining
stock

; East Caradon shares were in demand, and have recovered. The
inquiries extended to North Basset, North Downs, Marke Valley, Wheal
Basset, Tolvadden, Tincroft, North Minera, West Bryn Gwiog, South
Wheal Frances, and Carn Brea mines. Wheal Buller and East Basset
were flat.

The following prices are reported to us from the Slock Exchange
this evening :

—

Alfred Consols, 3) to 4 ; Cargoll, 16 to 18; East Basset, 974 to 102) ; East
Caradon, 15 to 15) ;

East Carn Brea, 7 to 7) ; East Russell, 6^ to ); Great Re-
tallaek, 36s. to 38s. ; Herodsfoot, 35 to 36 ; Hingston Down, 2 to { ; Marke Valley
6 to \ ; North Downs, 3) to f ; North Treskerliy, 32.) to 33) ; Providence Mines’
40 to 41; South Caradon, 300 to 310; South Frances, 180 to 185; St. Ives
Consols, 38 to 40 ; Stray Park, 39 to 40 ; Treloweth, 3 to 4 ; West Caradon, 80
to 81 ; West Rose Down, 5 to 5) ; West Seton, 340 to 350; Wheal Basset, 100
to 105; Wheal Buller, 120 to 130 ; Wheal Edward, 2) to 2 } ; Wheal Grenville,
2J to J ; Wheal Margaret, 45 to 47) ex div. ; Wheal Seton, 85 to 90.

United Mexican Mining shares have been in active demand, and have
risen considerably. St. John del Rey have likewise attracted attention.

There have also been inquiries for Great Northern Copper (South
Australia) and Nerbudda Coal and Iron. The latter closed to-day at

I to ^ dis.

The shares of the Labuan Coal Company were quoted to-day 2^ to f
prem

;
and those of the British Slate Company, par to ^ prem.

The Master of the Rolls proposes on the 1.8th of March to make a
call of £11. 5s. per share on all those contributories of the Mexican and
South American Company, who have not yet paid any call.

The Commissioner in Bankruptcy has made a call of 17s. 6d. per
share upon the contributories of t he Little Down and Ebber Rocks
Mining Company.

The quarterly general meeting of shareholders in East Wheal Russell
was held on Monday. The accounts presented, showing a balance of
assets over liabilities of £79-1. 5s. 9d., were considered satisfactory. It

was stated that in the la-t twelve months nearly £1,200 had been paid
for a steam-engine, the expenses of erecting it, and other permanent
works, as well as £190 for the leases.

At Great Crinnis Mine meeting on Thursday the accounts showed a
debit balance of £988. A call of 3s. 6d. per share was made.

At the Devon Burra Burra Mine meeting, on the 18th Eeb., the
accounts showed a debit balance of £363. A call of 10s. per share was
made.

Wheal Clifford, on the 20th Feb., declared a dividend of £1 per
share (£2,000).

At East Tamar Consols meeting, on the 20t'n Feb., the accounts
showed a debit balance of £941. 14s. 4d.

North Buller Mine, on the 16th Fob., made a call of £1 per share.

Geruick Mine, on the 22nd Eeb., unde a call of Is. per share.

The Wheal Jane (Kea) accounts, presented at the meeting on the

18th Feb., showed a credit balance of £685. 13s. 5d., which was carried

to the credit of the next account.

The Hibernian Mining Company, on the 19th Eeb., declared a divi-

dend of 15s. per share.

Rosewarne Consols, on the 20th Eeb., made a call of 2s. pier share.

Ty ringham Mine, on the 21st Eeb., made a call of 10s. per share.

At Wheal Trevelyan meeting, on the 22nd Eeii., the accounts showed
a debit balance ol £1,406. 19s. 4d. A pro rata call of 4s. 8d. per
share was made upon the 6,000 shares, to pay off the liabilities to the

end ol January
; and, in consequence of the relinquishment of certain

shares, a further call of Is. 4J. was made upon the remaining shares, for

the purpose of working the mine.

Peuhale Moor Mine, on the 18th Eeb., made a call of 10s. per share.

The North Basset Mine accounts, presented at the meeting on the
20th Feb., showed a debit balance of £690. Os. 6d. A call of 4s. per
share was made.

At Treweatha Mme meeting, on the 21st Eeb., the accounts showed a
debit balance of £869 4s. 6d. A call of 2s. 6d. per share was made.

The Great South Tolgcs Mine accounts, presented at the meeting
on t lie 21st ult., showed a cash balance in favour of the mine of

£2,105. 5s. 3d. A dividend of 5s. per share (£1,500) was declared.

At East Carn Brea Mine meeting, on the 21st Feb., the accounts
showed a debit balance of £32. 18s. 6d.

At an extraordinary meeting of the Great Wheal Martha Mining
Company on the 21st Eeb., a resolution was passed to raise additional

capital by issuing 2,500 shares of £1 each, payable by calls of 2s. 6d.

At Wheal Damsel meeting, on the 2 5 tli of February, the accounts
showed a debit balance of £299. 1 6s. lid. A call of £2 per share was
made.

A general meeting of shareholders in Pendeen Consols was held on
Tuesday. The accounts showed a profit on the working for December
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and January of £201. Is., and a total balance in favour of the mine of

£1 825 15s Id The committee was re-elected. lne dralt ot the

new lease of the sett, including the rights of the duchy and crown,

was laid before the meeting. The agents report very favourably of the

m
At an extraordinary meeting of the Wentnor Mining Company, on

the 22nd of February, it was resolved that “the capital of this com-

pany be increased by the creation of 2,000 shares of £2. 10s. each,

limited ; and that 1,200 such shares be allotted to Mr. Bradley for the

purchase of the said mines, the remaining 800 shares to be held m ic-

serve for future issue, if required and that “ the full sum of £2. 10s.

be called up on the said 1,200 shares, payable forthwith ;
and that the

amount of such call (£3,000) shall be deemed the purchase money ot the

said Pantasa mines.” ,

At Eaglebrook Mine meeting tins day, a call of £2 per share was

m
At Pool, on the 7th inst., 2,893 tons of copper ore will be offered for

sale viz:—Wheal Clifford and Consols, 614 tons; West feeton ,
562

South Frances, 290 ;
Wheal Basset, 246 ;

South Tolgus, 221 ;
North

Roskear See. 216; East Basset, 171; Wheal Seton and Pendarves,

140- West Stray Park, 114; Tolcarne, 78; Tresavean, 65; Noith

Ciofty, 65; Wheal Harriett, 54; South Wheal Basset, 38 ;
Gieat On-

slow Consols, 10 ;
and 1 retoil, 9 tons.

MERCANTILE EMBARRASSMENTS.
The decision of Mr. Commissioner Holroyd, in the case of Messrs.

Laurence, Mortimore, and Schrader, will be given m the Court ot Bank-

ruptcy on the 6th of March next.
. ,

The only failure announced last Saturday m the Levant trade was

that of Mr. T. Gues, whose liabilities are stated to be about £30,000.

The assets are mostly claimable from houses at Constantinople and no

definite estimate can yet be formed as to how they will turn out.

The statement in the Spanish advices recently, that Messrs. Lopez

and Lemonier, of Barcelona, had suspended, is announced to be incor-

rect. The business of the firm has not been interrupted.
.

A petition for private arrangement was filed m the Birmingham

Bankruptcy Court, on the 26.1, Feb,, by Meters. Bees ey and Farmer

ironmasters, of Smethwick, the estimated liabilities aie liom £..5,000 to

630 000

A petition for private arrangement arising out of failures connected

with the trade of the locality, was filed in the Birmingham Bankruptcy

Court on Tuesday by Mr. George Vernon Blunt of Birmingham who

has long been engaged in the American trade, ihe liabilities ait .aid to

^AUi^ meeting on Monday of the creditors of Messrs. O’Halloran and

Co. East India and Ceylon merchants, who recently suspended Daymen ,

a balance that was presented by Mr. C.E. Kemp, the accountant, show-

ing direct liabilities to the extent of £20,541, while the assets stand at

£27,939, including £20,734 due from Messrs. Parlett and Co., the cor-

responding house in Ceylon. The failure has been caused by the specu-

lative transactions of Mr. Greenl.ill, one of the partners, which have

involved a loss to the estate of the large sum of £41,029. They weie

carried on during the absence in Ceylon of Mr. O Hallo: an, and without

his knowledge, by means of a falsification of the books. The capital m

1856 appeared by the books to be £70,081 ;
in 1857, £73,345 ;

in

1858 £61,957 ;
and in 1859, £70,323 ;

but, as already explained, the

resources of the firm have been crippled by Mr. Greenhill’s improper

dealings. The profits in the last half of the year amounted to £ .46a,

but the trading since Christmas last exhibits a loss of £12 876. ARe-

solution was adopted in favour of winding up the estate under inspection.

A meeting took place on Tuesday of the creditors ot Messis. . .

Ede and Co., Levant merchants, who suspended payment on the 2otU

January. The balance-sheet, prepared by Mr. 0. E. Kemp, the ac-

countant, is subjoined :

—

To bills payable in favour of C. Ede and Co., Constantinople . . £16,662 1 0

To liabilities on bills payable .. .. . . £84,583 12 2

Expected to be retired by the drawers, on whose account they

were accepted.

To liabilities on bills
,779 , 7 9 o

Receivable -W7,217 2 8

Considered good .. .. •• •• / 3,820 17 4

of April, when the whole of the bills will have run off. The attendance

was very limited, the position of the estate having been explained pre-

vious to the meeting to the principal creditors, who had given their ad-

hesion to the above resolution. The absence of unsatisfactory features

also obviated discussion. The firm has been established thirty-five years,

and the business has been conducted by the present paitneis during the

greater part of that period. The advices from Constantinople state the

capital of C. Ede and Co., of that city, at £30,000.

At the meeting on Tuesday of the creditors of Messrs. Schilizzi and

"Vtiros, Greek merchants, who failed on the 3rd Feb., the liabilities were

slated by Mr. J. E. Coleman, the accountant, at £31 ,893, and the

assets at £16,386, apart from a balance of £21,153 due from the Con-

stanlinople house, but which is not expected to produce more than

£7,500. The accountant assumes that the estate will ultimately show

from 12s. 6d. to 15s. in the pound, but until the bills run off no exact

estimate can be given. The liabilities on bills receivable are £25,087,

of which £23,080 are expected to be paid in full. The firm at Con-

stantinople has been written to for full particulars of its position. It

was pointed out that in the absence of any definite idea as to how the

estate will turn out it would be best to adjourn, and a resolution to th

effect was accordingly adopted. Meanwhile a committee, which was ap

pointed, will act here. .

In the Bankruptcy Court on Wednesday, the choice of assignees in

the case of Messrs. Nickoll and North was adjourned for a foitnight.

The liabilities are said to be £40,000 or £50,000, and the assets

£10,000.
. r ^ Tr .

t

At a meetinn- on Wednesday of the creditors of Mr. E. Vitabs, in the

Levant trade, the balance-sheet presented by Mr. C. E. Kemp, the ac-

countant, stated the net liabilities at £25,124, and the assets at

£15 425. With reference to the bills payable (£68,094), which .are

expected to be retired, it was mentioned that the drawers are respectab e

firms at Constantinople. The liability in connection with bills receivable

and with foreign bills (£73,872) is anticipated to prove very small A
liability of £13,704 on bills payable in favour of G. P. Vitalis and bops,

of Constantinople, will be covered by the capital of the latter firm, which

amounts to £20,000. Until the bills run off, no correct idea can be

formed of the ultimate position of the estate, and it was accordingly

decided to adjourn 1o the 26th of April, when the liabilities will have

matured. Inspectors were appointed to protect the inteiests of the

creditors generally. ,

In the Bankruptcy Court on Thursday there was the first sitting under

the bankruptcy of Mr. Henry Bateman, timber merchant, of Old Broad-

street. Trade assignees were chosen.
. .

In the Bankruptcy Court yesterday (Friday), the examination in the

case of Messrs. Smith, Patient, and Smith, leather factors, of Bermond-

sey, was adjourned.

May rank against this estate .. •• £3,396 5 4 3,396 5 4

To guarantee any probable loss on these liabilities, the capital of

“the firm at Constantinople is considered ample.
~~£20 058

~

6 4

The assets are put at £23,200.

It will be seen by the above that the whole of the “ bills payable, re-

nresentino- the drafts of some of the first houses in Constantinople and

Smyrna, are expected to be retired by the drawers ;
and that nearly the

whole of the liabilities on “bills receivable” are considered good, so that

only a small amount is likely to come against the estate. It was ex-

plained that as the position of the Greek interest is improving, and as

the engagements of the firm will probably run off in a very satisfactory

manner, Messrs. Ede and Co. may soon be in a position to resume pay-

ment, or be able to state when and how their liabilities are to be met.

Under these circumstances it was decided to adjourn until the 1 t

FROM THE LONDON GAZETTE OF TUESDAY, FEB. 26.

BANKRUPTCY ANNULLED.

John Mulcaster Nicholson and George Plummer, Manchester, cabinet makers and

upholsterers.
BANkUUPTS.

William David Simpson, Crayford, brickmaker.

Edwin Botting, Brighton, grocer.

James Westbury, Gloucester, innkeeper.
_

Laac French, Manchester, cheese factor and provision mei chant.

Francis Brotherton, Middlesborough, Yorkshire, innkeeper.

William Teale Bellingham, Gresham-street, City, auctioneer.

John Smith Whittaker, Great Grimsby, Lincolnshire, cooper.

Tnshna Barnsley, South Wingfield, Derbyshire, bay dealer and cattle dealer.

fhoZ. M»refof the A„ielo>, St. Alban,, licen,.d victualler and dealer in rag,.

William Griffin, Cradley Heath, Staffordshire, shoemaker and smith.

Tames Carey, Tonbridge Wells, Kent, boot and shoe maker.

John Blunsom Hutt, Cambridge, printseller and stationer, painter, frame ma

and gilder.

FROM THE LONDON GAZETTE OF LAST NIGHT.
BANKRUPTS.

Stanley James Wood, Millwall, cement manufacturer.

James Fell, Liverpool, tea merchant.

Robert Oxley, Chippenham, Wiltshire, maltster and com dealer.

George Roper, Bincombe, Dorsetshire, builder.

John Copestake, Derbyshire, engineer and machinist.

William Tommy Lloyd, Llangunnidor, Brecon, miller.

John Lock, Barnsbury-grove, Islington, builder.

William Smith, Hanley, Staffordshire, mercer and draper.

Carter Bod°d^ Westminster, worsted, silk, and cotton

d63<l6r<

Alfred Nixon, Liverpool, merchant and commission agent.

Joseph Buxton, Manchester, drysalter and wholesale grocef-

PMward Hunt Three Crown-square, Southwark, nop merchant.
. ,

Benjamin Cail,lat^ of Pavilion-place, Battersea, cowkeeper, now of Ma.denhead,

land agent. _
Extinction of another Private Bank.—Mr. Heath,

fesf^have
has issued the following circular

“

In consequence of the recent loss 1

sustained by the death of my father, and being at thc
-

£

A"fnvoUed InThe clduct
drawiiw from the active and responsible duties necessarily involved in tne conduce

iri
d" management of a banking establishment, I have made arrangements (which

! trust will meet with your approval) for the transfer of my business to the Hamp-

shir^Banki^Company^who on and after the 1st of March next wdl carry on the

houL and in offering my sincere thanks for the confidence so many years repo ed

ffi myAte fler and mjself, T venture to ask permission to transfer your account

to the above company, in which I shall continue to take an mtere t.
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COLONIAL PRODUCE.
London, Friday Evening, March I.

The transactions in the Colonial markets this week have been on a very moderate
scale, and prices generally have tended downwards. Sugar remains unsettled, quo.
tations being in many cases fully 6d. to Is. per cwt. cheaper for refining sorts, while
low brown qualities are most depressed. The Netherland Trading Company’s sale,
fixed for the 21st proximo, will consist of 70,600 baskets Java. Several parcels soft
grain Rice and white Bengal have changed hands, at the recent decline. The limited
qnantity of Plantation Ceylon Coffee brought forward has realised full rates. No
date is yet fixed for the Dutch Company’s spring sale; their stock for which com-
prises 460,000 bags. Several kinds of Spice have sold with more spirit. The re-

ported loss of a vessel containing 3,700 bags of Pimento rather stimulated the demand
for that article. A few purchases have been made in Bengal Saltpetre at the pre-
vious reduction, but Bombay sorts are lower. The Tea sales concluded this week
without further alteration in value. During the week 1 ,150. bales of Cotton have
been sold at about previous rates. As regards Rum, the demand for West India
descriptions has been very limited, and no sales of importance have taken place.
Although holders of Cocoa are willing to submit to a reduction, buyers still hano-
back, and there are no sales to report. Small Pearl Sago is in rather more request”
and sales of fair amount have been effected at full prices.

THE TALLOW TRADE.
London, Friday Evening, March 1.

The only change of any moment that we have to notice in the Tallow market this
week, is an improved quotation for new 1st sort Y. C. in connection solely with the
speculation in this article, which has so long been the chief feature in the market.
We do not hear of any transaction of sufficient importance in itself to have caused
this advance, and we can only attribute it to the general feeling of uneasiness in cer-
tain quarters, arising from doubts as to what may be the relative positions of the
different parties interested in the speculation towards the close of this month, with
respect to the settlements then to be arranged. Less agitation now attends these
settling days than formerly, the practice now so general of carrying over the settle-
ments to a future period often admitting of a crisis passing without much excitement
or even material alteration in prices.

To-day the business done in 1st sort Y. C. Tallow has been very small, and limited
to the speculation in question. The quotations are :—for ready delivery, 60s. 6d •

the same for all the month; April to June, 58s. 9d.
; and 56s. per cwt! is quoted

for October to December. 1

The arrivals of tallow since last Thursday have been 848 casks
; deliveries for the

same period 883 casks. Stock this day 70,957 casks, showino- a decrease of 35
casks upon the week.

°

Town Tallow has been in fair request during the week, but the supply has not
more than met the demand, the full nett quotations having been readily obtained.
As far as we can ascertain the general melt is short throughout the country To-
day the “ Letter-price ” is again 60s. 3d. or 57s. 9d. per cwt. nett.

J

The following are the particulars of the public sales of yesterday :

Odessa. 251 casks offered—61 casks sold, good to fine sheep, 58s. to 58s 6d •

fine ox, bought in at 58s. ; 1 cask dark sold at 56s. 6d. per cwt.

KB
So
f} °d!Y19 pipes were offered (slightly greasy), bought in at

56s. 6d. fair quality : and 56s. per cwt. for some rather stained.

Australian. 88 casks offered, mixed, melted, of inferior to middling quality •

20 casks sold at 53s. to 54s. per cwt.
® n J ’

North American.—'255 casks offered, mostly small; 126 casks sold. Fine pale
Y.C. kind, 57s. to 58s. 3d.; fine bright, rather yellow, 56s. per cwt. ; 31 casks,
rather interior, withdrawn.

French Tallow.—23 casks offered, and bought in at 56s. to 56s. 6d., quality
sound, but dull colour; 11 casks fair Belgian were held for 58s. ; and 11 casks dark
and not quite dry were bought in at 55s. per cwt.

Gibraltar.—15 barrels were offered, good dry average quality, fair colour, but
rather old, bought in at 57s. 6d. per cwt.
Palm Oil.—

A

very languid demand only exists for this article, and sales are
difficult to effect. Some holders, however, refuse to part with their oil at present
prices. 72 casks, good quality, rather full coloured, 12 casks sold by auction at 46s
per cwt. and the remainder later in the day at the same price. 5 casks «ood fair
quality bought in.

°

Palm Nut Oil.—Only 8 casks offered, fine quality, and sold at 39s. 3d. per cwt.
This article is scarce and in rather good demand.
Horse Grease (South American) is not in much request; 200 cases offered, and

bought in at 39s. per cwt., which price was paid, after the sale, for a few cases.
Cocoa Nut Oil.—None has been offered at auction this week, but by private

contract a very fair amount of business has been transacted, and rather improved
rates have been obtained. There are several cargoes of Cochin and Ceylon due,
but the bulk of it is, we believe, appropriated

; 51s. 6d. to 52s. is obtained for fine
Cochin, and 50s. 6d. to 50s. 9d. for fine Ceylon

; 51s. for extra quality. Sydney
Oil has been nearly cleared off the market, and it is not easy to get it at the prices
quoted, say 48s. to 49s. per cwt. for fine quality, and 46s. to 47s. per cwt. for
common to good fair oil.—Furnished by Messrs. Culverwell. Brooks and Co ,

Brokers.

LIVERPOOL COTTON MARKET.
Liverpool, Friday Morning, March 1.

The improvement which occurred in this market on Saturday last was well main-
the first three days of the present week, and the sales each day reached

1U,DUO bates. Yesterday, however, the market was heavy, principally owing to a
belief that the Bank of England would again raise its rate of discount, and the ad-
vance above referred to was lost. In some cases the prices of last Friday were
barely obtainable.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening, March 1.

The market has been very dull to-day, and the sales amount to only 5,000 bales,
including 2,000 on speculation and for exportation. The imports are 7,175 bales,
bair desenptions show a fall of £d. per lb., compared with the quotations current on
the 22nd beb. The sales of the week comprise 63,890 bales (against 25,900 bales
last week), of which 2,300 were taken on speculation, and 11,070 for exportation,
and the imports 1 1 9,044 bales. The stock now amounts to 854,600 bales.

tThi' c orn ($nuk

GENERAL REMARKS.
London, Friday Evening, March 1.

The weather in the United Kingdom has been changeable during the last eiMit
days, rain alternating with sunshine. Farmers are busily engaged in making up for
lost time, but the ground, especially on lowlands, is still too wet for ploughing and
sowing. It is computed that from one-fourth to one-third of the usual surface of
land is yet unsown, and that therefore the prospects for the coming harvest in the
United Kingdom continue very unsatisfactory. It almost appears that the weather
has got into the cycle of wet seasons.

T he supply of home-grown wheat, barley and oats has been this week slightly in
excess of the returns published in the preceding sen’night. As farmers are now
fully engaged with spring sowing, a further falling off in the supply may be
u ApLClL Cl

.

The imports this week are, in the aggregate, of less importance than in the pre-
cedmg one. The largest quantity of grain imported is still wheat, beino- nearly
one-half of the imports of all kinds of grain, and contributed chiefly from the
united States of America and the South of Europe. Flour continues to arrive
chiefly from the United States of America. Barley has come forward this week
more largely than previously, chiefly from the South of Europe. Oats.—The im-
ports are on the increase, and now that the Baltic ports are again open to navi-
gation, larger imports maybe looked for. Maize. —The imports this week are
again small.

The British Corn-trade has continued depressed this week under the prevailing
financial difficulties and want of confidence. The existing high discount rate,
though less oppressive than in other trades—because bread must be had at any price
- is yet sorely felt in the corn-trade as a drawback to business and a curtailer of
profits. Wheat—superior descriptions continue supported in price at about last
week’s rates, excepting some forced sales, but inferior sorts are quoted Is. to 2s.
per qr. cheaper than a week ago. The large quantity of American wheat pressing
for sale at Liverpool is increasing the downward tendency in prices. Flour was
offered at Is. to 2s. per sack and barrel cheaper. Barley - fine sorts are maintained
in prices, but grinding sorts are sold at Is. per qr. under last week’s rates. Oats—
in moderate demand, at previous prices. Maize has been less inquired after this
week, but prices have been maintained at about last week’s rates. Beans and peas
have been sought after for seed, and realised full prices.

In Mark-lane to-day the attendance of the trade was moderate, and the tone quiet.
Wheat, English, sold in retail, at last Monday’s prices. Foreign, unaltered in
price. Flour, dull and unaltered ; Norfolk, 38s. to 39s. per 280 lb. ; barley, slow
sale, at last Monday’s decline; oats, held at last Mondav’s prices ; beans and peas
unaltered.

r

The annual meeting 0f the Van Diemen’s Land Company is called
for the 14tli of March, when a dividend is to be declared.

The Atlantic Royal Mail Steam Navigation Company’s steamship Prince Albert
sailed from Galway on Tuesday for St. John’s, Newfoundland, and New York,
with a full cargo, 30 cabin, and 620 steerage passengers.

Foreign Office, Jan. 3.—The Queen has been graciously pleased to appoint
Laurence Oliphant, Esq., to be secretary to her Majesty’s Legation in Japan.

International Exhibition of 1862.—Her Majesty’s Commissioners for the
Exhibition of 1862 on Saturday last came to a resolution as to the precise character
of the building required for the great industrial and fine arts display of next year,
and that as soon as the guarantee has been signed to the required amount, so that
the Bank of England (who, it is understood, have offered very liberal terms) can
advance the money, the commissioners will be prepared to enter into a contract with
Messrs. Kelk and Lucas Brothers, the two firms who sent in the lewest tender, and
who have jointly agreed to execute the works. It will be satisfactory to the guaran-
tors to be informed that in the only event in which there can be a call on them
namely, a loss by the Exhibition, the liability of the Commissioners in respect of the
building is limited to the sum of £200,000.

Briton Life Association.—The progress made by this association during the
past year, as evidenced by its seventh Annual Report, is very marked. The peculiar
principles on which it is founded commend it particularly to the young, and to such as
have none to whom it is desired to leave a legacy. In such cas'es the whole amount
will be paid to the assured during his life, if desired, after a series of premiums extend-
ing over, on an average, some five-and-twenty years. To illustrate this, the case must
be taken of a man aged 30, who pays a yearly premium of £2. 8s. lOd. to assure
£100 at death. In ordinary offices he would have the privilege of leaving that sum
to his heirs or assigns, but in the “ Briton,” after a certain number of years, he
would cease paying his premiums altogether, and might have the entire £100 for
his own immediate use, either as £100 cash down in the current coin of the realm,
or an annuity for the rest of his life. The assurer, therefore, may in due time reap
the full benefit of his provident forethought, whereas in other cases death must
intervene before the family can enjoy the advantages of parental prudence.

Institute of Actuaries.—On the 25th February (Charles Jellicoe, Esq.,
president, in the chair), a paper was read by Mr. Thomas Bond Sprague on Mr.
Gompertz’s Law of Human Mortality, &c. In this paper, Mr. Sprague investi-
gated a celebrated proposition and certain mathematical deductions from it put
forth by Mr. Gompertz some years ago in papers read before the Royal Society.
He also examined with great minuteness the grounds of certain claims to the in-
dependent origination of the proposition, and to the extension of the deductions
following upon it. Mr. Gompertz’s proposition briefly was, that “ If the average
exhaustion of a man’s power to avoid death were such that at the end of equal
small intervals of time he lost equal portions of his remaining power to oppose
destruction which he had at the commencement of those intervals, then at any
given age (.r) his power to avoid death or the intensity of his mortality might be

denoted by a certain algebraical expression (a q
1

} ;
” and reasoning from this basis,

he showed what the numbers living at successive ages should be, as represented in
a table of mortality, and pointed out. that the numbers thus theoretically deter-
mined corresponded closely with those derived from actual observation. This most
ingenious and subtle theory Mr. Sprague critically examined, clearing away many
misconceptions and misstatements in regard to it, which had, in some measure,
arisen from typical errors in the paper printed at the Royal Society’s press; tracing
with great clearness the several steps of Mr. Gompertz’s reasoning, and establishing!
m a most able and satisfactory manner, his title as its originator and developer in
contradiction to the claims in question, the untenableness of which the writer
demonstrated with remarkable force and perspicuity.
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THE BOARD OF TRADE RETURNS FOR DECEMBER.

OF THE EXPORTS 01' THE PRINCIPAL AND OTHER ARTICLES OF
AN

tUttAw AND IRISH PRODUCE AND MANUFACTURES IN THE MONTH AND“m Months ended dec. si. i860, compared with the corre-

STONDING PERIODS OF THE YEARS 1858 AND 1859.

Principal Articles.

Declared Value.

Mouth enoledDec. 31.

Apparel
Beer and Ai.e

Books, Printed
Butter
Candles, Stearine

Cheese
Coals
Cordage
Cottons ;

—

To Hanse Towns
Holland ...

Portugal, Azores, and Madeira

Sardinia

Tuscany
Naples and Sicily

Austrian Territories

Turkey
Syria and Palestine ...

Egypt ... ... ... •••

West Coast of Africa, not partial-

1

larly designated 1

United States ...

Foreign West Indies

Mexico
New Granada
Brazil
Buenos Ayres
Chili ...

Peru
China and Hong Kong
Java
Philippine Islands

Gibraltar

British North America
Westlndies •

Possessions in South Africa.

East Indies

Australia

Other Countries

Total

Thread for Sewing
Cotton Yarn :

—

To Russia
Prussia
Hanover
Hanse Towns
Ho land
Belgium
Tuscany
Papal Territories

Naples and Sicily

Austrian Territories

Turkey
China and Hong Kong
British East Indies

Other Countries

Total

Earthenware and Porcelain
Fish, Herrings
Haberdashery and Millinery
Hardwares and Cutlery
Leather

Tanned, Unwrought'
Wrought
Saddlery and Harness

Linens—

C

loths

Linen Yarn
Machinery

Steam Engines
Other Sorts

Metals.
Iron—Pig
Iron—

B

ar, Bolt, and Rod :

—

To Hanse Towns
Holland
France
Sardinia

Naples and Sicily

Turkey
United States

British North America
East Indies

Australia

Other Countries

Total

Iron—

R

ailway, of all kinds :

—

To Russia
Sweden
Prussia
Hanover
Holland
France...

Spain ...

Austrian Territories

United States

Cuba
British North America

East Indies

Australia

Other Countries

Total

Ihon—

C

ast

Wrought
Steel—

U

nwrought
Copper—

U

nwrought
Sheets and Nails

Lead
Tin—

U

nwrought
Plates

Oil (Seed)

Painters’ Colours
Pickles and Sauces
Salt
Silk Manufactures—

S

tuffs, Ribbons,

&c
Other Articles of Silk only

12 Months ended Dec. 31.

5876
5865
5088
2885
6356
7365
60163

365
32556
6885

39523

172927

31811

"8212

762

"4076

16764
550:

19746
2985

53463
2309
26153

166831

3821
4494
3333
3493
4471
3086
47639

376
1941
1515
42024

147310

4000

3385
20

1000
2940
24640
5110

32060

"5613

76123
15939
12695

49608
183710
54329
87186

149260
33980
26086
92529
85303
30792
23579
10022

44972
43118

5167
4017
4342
5846
7385
5673

66315
400

4701
5851

50361

202374

1510
825
126
106

"2839

71132
1980

71283
24973
51223

183525

55842
210770
67225
359'

178498
3160-

44748
64543
82368
33736
29239
13299

71272
29889

225997

56002
242517
102528
7294/

143467
54071
29223
98199
97811
34614
21777
22356

66805

28363,

67142
87335
97884
60624

115322
92232
454034
109752
312552
76523
609148

2082518

408671
99815

247858
65649
85911
8877.8

290043
19889.

231942
130164
274341
97G303
82006
387938

3568314

820924
2864916
589781
696523:

1020447
459G56
270580

13511931

814979
380b22
289928
287545

603699

328710

77429
63521
45621
47644
73479
85185
798652
126378
326191
120773
60903'

2373910

854332
40439
298693
3509
79381
28855

195578
39310
901377
33856
69631

105685,

148692
373700

1858. 1859.’ 1800. 185S. 1859. 1860.

£ £ £ £ £ £
194191 223593 221372 1944283 2183331 2156348

206381 248922 116006 1851796 2116373 1863998

29996 49424 46111 390496 478198 494915

51G23 60830 58283 5 11260 713993 633280

8466 17308 15969 157348 188835 238309

8896 14134 11588 90581 137478 118850

194095 216874 3052753 3270013 3321539

9230 12183 9355 166266 190639 179592

83421 107810 77712 929466 1072547 1191703

21113 30783 37393 548450 614093 656129

36262 47142 80619 718662 5994S6 834183

33066 26750 37677 313767 315330 388118

17108 17497 39148 355027 294662 382786

17373 103564 351556 295933 365105

25469 28255 31071 342575 252056 320911

249249 210551 191246 27/9237 2329349 2789954

84657 32774 73892 621904 436731 494723

63662 71432 123870 770076 792642 1045988

34193 39399 54006 321168 324748 461282

511034 550474 553237 2613588 3994711 3848750

57970 43939 113414 816456 893K&6 10C29C5

6655 31595 22593 197905 347951 231395

4983 60836 40151 310932 451414 508089

202894 125689 280183 1839425 1643500 2300101

53294 34190 113730 440417 37819G 825251

32777 98002 82692 414156 724157 9812G3

4' 140 35132 89443 491207 363444 764315

207162 190876 456774 1121570 2755092 3157359

38166 86915 140265 532863 824610 1057617

30081 91977 39677 383867 455595 516567

41536 10215 58183 416466 303224 581782

2961 1428 1070 450781' 565769 614783

45014 25489 59321 562428 480734 G 8213

22279 23649 31459 271777 297049 305110

802170 1001901 959738 9299359 12043543 10518094

42443 64241 44272 612215 G91262 519548

194552 201092 291735 2457424 2493894 3010705

3008984 3304574 4240138 32014715 37038538 40342819

55455 49904 79586 525581 664845 740876

820 1754 317126 197889 206460

1163 4379 411733 179543 630742

40842 6750 9567 474458 008016 157538

230569 178288 164956 2198439 1854-354 1978025

209303 164846 130067 1751927 1859522 2023234

5875 8669 2050 101297 54289 40552

13318 11150 23620 175257 161501 197030

4851 6600 17314 12884? 105029 81634

48559 28522 75519 489646 329105 354873

14868 18751 26977 205127 160959 189764

2624G 527GC 47770 356346 567245 738984

31274 35365 85777 266346 430964 410416

211505 239693 106G37 1974680 2546314 1814304

68559 89022 110244 721791 8033S2 1051517

906589 836584 80G021 9573320 9458112 9875073

83115 95579 118978 1150607 1513831 1440998

18595 9792 •22941 462S8C 363198 476959

305180 364839 354013 3473531 4290032 4011277

293756 360549 374834 3280466 3809255 3772025

2 141

C

33413 25385 322937 351413 413233

91210 132124 120176 1366654 1302148 1407557

22474 26132 33792 321603 295463 318304

425336 369654 481 558 3793341 4300026 4432823

155864 188141 140134 1739191 1674602 1800927

59352 51175 1185S6 1096288 973340 1230618

19211 138735 249201 2507701 2757961 2594733

44661 431 55: 6059C 11011U 901929 974270

Principal Articles.

Silk Manufactures mixed with othe

Materials
Silk—

T

hrown
Silk—

T

wist and Yarn
Soap
Sugar—

R

efined

Telegraphic Wire and Apparatus
Wool

Woollens—

C

loths .

—

To United States

Brazil

Buenos Ayres
Chili

Peru
China and Hong Kong
British North America

East Indies
Australia

Other Countries

Total

Woollens—

M

ixed Stuffs, Flannels, &c :

To Hanse Towns
France
Naples and Sicily

United States

Brazil

British North America
East Indies

Australia

Other Countries

Total

Woollens—

E

ntered at value ...

Woollens—

W

orsted Stuffs:

—

To Hanse Towns
Holland
Belgium
United States ...

_

China and Hong Kong
British North America

East Indies

Australia

Other Countries

Total

Woollen and Worsted Yarn :•

To Russia
Hanover
Hanse Towns
Holland
Belgium
France...

Other Countries

Total

Declared Value.

Month ended Dec. 31. Twelve Months ended Dec.31

2385956

3 r8732
21497
28599
4998

11211
276

336559
48354
920753
61497
56408

1001434
176679
447338

4124208 3414335

795819
3084720
805832
09162/

1504442
48 845
353109

1522618
928842
460746
341438
253922

761694
358553

AN ACCOUNT OF THE IMPORTS AND CONSUMPTION OF THE PRINCIPAL ARTICLES^

OF FOREIGN AND COLONIAL MERCHANDISE IN THE MONTH ENDED DEC. 31

1860 COMPARED WITH THE CORRESPONDING PERIOD OF THE YEARS 1858

AND 1859.

1858. 1859. I860. 1858. 1859. 1860.

£ £ £ £ £ £
21556 53252 44203 372536 441905 557480

55673 41824 44355 563002 683979 529413

25308 12575 25748 228644 207581 291878

13814 20365 19349 209728 225592 249695

23795 11126 10689 363462 342088 239762

1810 4930 1386 224706 742306 250655

37713 38356 57717 901495 640989 868/81

26446 43622 4067G 472659 709076 631460

19390 7017 15770 229397 138943 131971

27432 18671 47139 12S610 136540 235708

5819 14036 7039 950G7 88152 100590

31874 5683 19420 176926 131212 142027

18290 23806 25907 232497 37264". 410627

427 1056 599 96518 147863 175215

22683 15943 12442 357355 304728 212910

16441 26504 21596 170756 153769 150968

37033 58858 76738 588084 722S30 8119G5

205835 215196 2G7326 2547869 2905756 30034-11

25105 18984 21556 230133 254864 264696

20011 19097 10164 194409 173658 187410

4794 2375 15G26 81840 60514 73741

172458 194460 183902 1398618 2115179 *046415

6850 4759 8918 65710 477i 8 70723

528 1045 489 127799 173344 207655

11769 4C73 2907 115804 100701 61554

43345 66878 42520 305008 332182 233060

56855 65668 120826 868726 962330 1260349

341/15 377939 406908 338804/ 4220480 4405603

55817 54953 42356 425158 537554 493526

86110 68303 50459 819268 881377 957062

8676 10041 11654 229504 220913 258818

11962 8635 7316 199538 173870 130446

86830 9)097 116997 608132 1273562 1091721

20445 26002 34894 150695 298402 418730

785 485 1058 15S007 192670 171434

11414 5545 4778 121385 102220 80890

25398 29401 18280 182128 215219 146400

69064 54729 84010 860145 849688 839021

320684 302236 32944C 3328802 4208921 4097622

298304 31741c 367812

1781 6241 14116 292906 140529 182082

160701 208914 148159 1494439 1G4486( 2061293

35555 4849? 5621C 451101 555394 705036

1618E 1611 1776: 135034 14331' 375112

12466 1480C 18300 194861 176116 233828

6421 1007C 7199 8720c 10,64-21 123203

249146 30-103 £ 261747 295385C 308406 3843396

Principal Articles.

833277
3314459
986321
749047
1803593
541347
363469
1498081
1132324
475810
240345
358090

729867
289654

Cocoa lbs.

Coffee ... „
Corn

Wheat qrs.

Barley ... „
Oats ... ,,

Wlie it Meal and Flour ... cwts.

Cotton, Raw
CoTTONMANUFACTURES,notmadeup . val.

Flax and Tow cwts.

Fruit :—Currants „
Lemons and Oranges hush

Raisins cwts.

I-Iemp „
Hides, Untanned :

—
Dry „

'

Wet
Hides, Tanned lbs.

Leather:—Gloves pairs

Provisions :

—

Bacon and Hams . cwts.

Butter „
Cheese „
Eggs nnm

Rice cwts.

Seeds •.—Flaxseed and Linseed .. . qrs.

Rape
lbs.Silk. Raw

Silk, Thrown 31

Spices :

—

Cloves 33

Pepper • 7)

Spirits
Rum .

pf.gals.

Brandy
cwtsSugar, Unrefined

Sugar, Refined • 33

Tallow • 33

Tea . lbs.

Timber and Wood :—
Deals, &c . loads.

Staves • 33

Timb ee. or Wood not Sawn or Split . „
Tobacco :

—

Stemmed , lbs.

Unstemmed
galls.Wine ...

Wool lbs.

Imports.

Month ended Dec. 31.

1858. 1859. 1860

995387 629092 695765

8317567 5869933 12224385

255993 273675 865722
161609 229571 166856
99389 69283 106628

203401 197382 758579
1184284 1890210 1309122

60128 56671 105331

111701 118882 160880

337133 22.050 156381

207617 306274 184274
160484 182240 72781

141936 58001 154439

65640 50312 55212

78272 98856 92354

348714 888247 570724

276792 389564 484164

4681 9121 47241

31980 45735 194284
44909 46228 151694

7276000 7713200 16009200

373035 265096 362138
268204 194810 259138

54428 47249 63036

591153 1534774 2369209
17602 33599 18105

346989 332931 39150
4134262 1498739 204S39J

884584 388646 765350
290517 575282 168909
1124541 905222 744310

26799 16233 28278

325423 144142 401987

7510687 16373320 13803086

281097 237062 124733

19373 22552 4808

182775 133734 113513

11052578 10391799 13259585

14711077 12262003 9857018

798683 1281467 1101593

16898639 16514879 19164661

Entered eor Home Con
SUMPTION.

Month ended Dec. 31.

1858. 1859. I860.

204063 236129 216301
3591219 3793012 2605943

286906 294261 890945
172819 243781 176017
120027 100896 123961

237526 223860 811613
Free. Free. Free.

42591 49342 41914
191949 257072 Free.

51973 51696 36206

Free. Free. Free.

206905 335765
»

Free. Free. Free.

28019 43531
30508 39307

7024800 7672600 #J

130898 95248
Free. Free.

17941 30713

”

372464 320685 388621

417372 474529 388333
111433 123128 125835

557390 004431 436249
14513 12457 14600

130559 106624 Free.

581162S 5448341 5731589

143311 86777 124435

Free. Free. 4808

120619 84402 108493

1428342 1410977 1338830

1507592 1558167 1330109

497178 520790 185222

Free. Free,
|

Free,



March 2, 1861. THE MONEY MARKET REVIEW. 181

THE LONDON OFFICIAL STOCK AND SHARE LIST.
THE CLOSING QUOTATIONS OF FRIDAY ARE GIVEN.

Ordinary Shares and Stocks.

Share.

50
13.14

Stock
25
25
10

Stock.
Stocl

10
20
21
10
10
50
25

Stock.

Stock.

Stock.

Stock.

25
Stock.

10
3tock.
Stock.

10
Stock.
Stock.

10
Stock
Stock.

Stock.

Stock.

Stock.

Stock.

12
Stock.
Stock.

Stock.

Stock.

Stock.

124
Stock.

25
25

Stock.

50

12J
10

Stock.
6tock.
100
25
10
20

Stock.

60
Stock.

Stock.

Stock.

Stock.
Stock.

25
Slock.

Stock.
Stock.

19.16.4

JHOclL.

12
Stock.

10
20
10

Stock.

Stock-

Stock.

Stock.

10
Stock.

Stock
Stock,

Stock.

20
25
25
50
25

12.10

Stock.

10
Stock.

50
20
124

Railways. Paid Closing Prices.

all

Birmingh.* Wolverli., & Stour Valley all 8 8J x.d.

Birkenhead, Lancashire, & Ches. Jn. 100 80 82
BlacKburn all

Blyth and Tyne all

Boston, Sleaford, and Mid. Counties all 6 64
Bristol and Exeter 100 99 101
Caledonian 100 97 974
Carmarthen and Cardigan .all

Cork, Biackrock, and Passage all

Cornwall all 6 6J
Do. A 5 A receives no div. until G p. c all

Do. B ( per ann. has been paid toB all 43 44 „
Dublin and Belfast Junction all

Dundee, Perth, and Aberdeen June. ill 8 84
East Anglian 100 15 16
Eastern Counties 100 484 494 „
Eastern Union A Stock 100 37 39
Do. do. B Stock 100 26 28
Do. do. New A (late E.U. 3rds) 134

East Suffolk 100
Do all

Edinburgh and Glasgow 100 83 88
Edinburgh, Perth, and Dundee 100 254 264
Forth and Clyde Junction all

Furness 100
Glasgow and South Western 100 112 114
GreaL North of Scotland all

Great Northern 100 108 109 „
Do. do. A Stock 100 99 101 „
Do. do. B Stock 100 129 131 „

Great Southern and Westn. (Ireland) 100 108 no „
Great Western 100 68 684 „
Do. Stour Valley Rail. Gua. Stock . 100 58 62 „

Irish South Eastern all

Lancashire and Yorkshire 100 109 1094
London and Blackwal! 100 60 61 „
London, Brighton, and South Coast... 100 1134 1141
London Chatham, and Lover 100 46 48
London and North Western 100 96 964 „
Do. Eighths 1(1

London and South Western 100 91 92 „
Londondery and Coleraine all

Londonderry aud Enniskillen all ll’4 in
Manchester, Sheffield, andLincolnsh. 100 444 45-f-

Mar. port and Carlisle all

Do. do. 4 Shares all

Metropolitan 74 34 2£ dis.

Midland 100 126 1264 X.d.

Do. Birmingham and Derby 100 100 102 „
N ewcastle and Carlisle all

Newport, Abergavenny. & Hereford . all

Newry and Armagh (deferred) ... 9 7 C dis.

Newry, Warrenpoint, and Rostrevor . all

.Norfolk 100 52 54 „
Northern Counties Union 3

j
North British 100 62f 634
North Devon Rail, and Dock, Stock 100
Do. A Stock, J A recv.no div.until

)

100
Do. B Stock 1 6p.c hasbeen pd.B | 100

100 994 1004
Do. do. G. N. E. Purch. lGf 4 dis. i pm.
Do. Leeds 100 5b£ 56f
Do. York 100 87 874

North London 100 99 101 x.d.
North Staffordshire 174 3| Sfdis „
North and South Western Junction . all 94 104 „
Nottingh. & Grantham Rail. & Canal 11 8 8*
Oxford, Worcester, and Wolverliam. . 100
Peebles all

Portsmouth all

Rhymney all

Scottish Central 100 114 lie
Scottish Nil. Eastern, Aberdeen Stock 100 334 344
Do. do. Scottish Mid. Stock . 100 87 89

Shropshire Union 100 49 51
littiugbourne and Sheerness all

>outh Devon 100 39 41 „
loutli Eastern 100 8=4 S5f
South Wales 100 60 62 „
South Yorkshire and River Du 1 100 93 95 „
Staines, Wokingham, and Wokin" all 4 7
Stockton and Darlington all 394 404
Do. do 11 10 11 pm.

Ulster all Sai
Do 20 2|
Do ’

2 4 dis. & p.m.
Yale of Neath 100 66 68 xd.
Victoria Station and Pimlico ... . all 114 Ilf
Waterford and Kilkennv 100
Waterford and Limerick . . all
West Cornwall all 64
Worcester aud Hereford Hi

Lines Leased at Fixed Rentals.

60
Stock
Stock
Stock
Stock
Stock

25
Stock

25
100
50
25
124

Stock
Stock
Stock
Stock

?‘ock

Bedford and Blatchley
Buckinghamshire
Chester and Holyhead

Do. 53 per cent
Do. 5 per cent

Clydesdale Junction
Colchester, Stour Valley
East Lincoln, gua.6pr.ct.
Gloster & Dean Forest
Hartlepool Dock & Rail
Hull and Selby
Do. 4 Shares
Do. i Shares

Lane. & Car., gun. a Min
8p.c. and doubleL.&N.W.
div.up to 9p .c.,withip.c.
addDl. for every like in.

crease in L. & N. W. div
London and Greenwich

Do. Preference
London Tilbury&Southd
Lowestoft, gua. 4 per ct.

Do. 6 per cent.

L. & N. W. all

L. & N. W. 100 95 97 xd.
L. & N. Wr

. 100 53 534
Do 100 121 123
Do 100 109 111
Caledonian 100 99 101
E.Un.&EC. all 15 16
Gt.North... 100 135 137
Gt. Westn. aU
YkN.&Ber. all

Yk.&N.Md. all 109 iii
Do all

Do all

)

) L.&N.W. 100 202 205 „

Sout. East. 100 61 63
Do 100 112 117
Peto & Oo. 100 88 91
Norfolk .. 100
Do 100 ...

Lines Leased at Fixed Rentals .— ( Continued).

Share.

Stock

61

50
50
50
20

25

12J
Stock
Stock

10
12

Stock
10

RA1 lways.

Mancli. Buxton & Matlk.
Mid. Bradford Pref. Stk.
Newmarket, Bury Ex.)
guaranteed 5 per ct. j

Northn.&Eastu. 5 per ct.

Do. Do. 6 per ct.

Do. fixed 5 per cent....

North Western

Preston and Wyre ...
j

Do. 4 Shares A,
llayston, Hitch., &Shep.
Shrewsbury & Hereford

Do. Do.
South Staffordshire
Wilts and Somerset
Wimbledon and Croydon

L&NW&M
Midland ...

E. Counties

Do
Do
Do
Midland ...

L.&NVV.)
& L&Yk./
Do
G. Nortlm.
MrTBrassy

MrM'Clean
G. Westrn.
L &Brghfcn.

Paid Closing Prices.

all 34 34
100 95 97 x.d.

5.5.G 1
4 4 p.m.

all 55 67 „
all

all

all 154 15J

all

all

100 132 134 „
100 100 102 „
1 par. h p.m.,.

all 104 41 „
100 90 92
all 84 94

Preference Shares.

Stock
20

Stock
Stock

61
20

61
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
100
10

Stock
50

Stock
Stock
Stock
Stock

8

10
10

Stock

26f
131
20

Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock

5

Stock
Stock
Stock
Stock
Stock
Stock
Stock
Is 6d.

12i
IS*
Stock

6

Stock
10
124
124
Slock
Stock

Stock

6
Stock

10
1

10
124
124
Stock
Stock
Stock
Stock
Stock
10
10
Stock
Stock
Stock
17
20
124
25

20
Stock
Stock
Stock
10

84
Stock
Sock
Stock

10s,

Blythe & Tyne 10 p. c. Pref. (iss. #t £50
Bristol & Exeter 4 per cent. Stock..

Do- do. do. Shares
Caledonian £10, 44 per cent
Do. Quarter shares, No. 2..

Cork and Bandon 54 per cent
Cornwall, 5 per cent
Dundee, Perth, & Aberdeen Junction
East Anglian, Class A 5 per cent
Do. do. Class B 6 per cent
Do. do. Class C 7 per cent

Eastern Counties Ext., 5 per ct., No. 1

Do. do No. 2
Do. New 6 per cent. Stock

Eastern Union, 4 per cent
Do. 5 per cent, guaranteed

Edinburgh 8t Glasgow 5 per ct. shares
Do. do. 4 per ct. Guar. S and D.

Edinburgh, Perth, & Dundee, 4 per ct.

Furness, 5 per cent-
Glasgow & S. Western, Guar. 5 per ct.

Great Northern, 5 per cent
Do. 5 per c. Redeem at 10 per c. pm.
Do. 44 per ct, do. do.
Do. 5 per c. Redeem, at 5 per c. pm

Great North, of Scotland, 1st Pref. ...

Gt, South, and West. (Ireland) 4 per ct.

Gt. West. ( Berks & Hants) Ext. 5perc.
Do. redeemable, 44 per cent,
llo. redeemable, 4 per cent.
Do. irredeemable, 4 per cent
Do. 5 per ct. redeemable Preference
Do. Birmingham Preference Shares
Do. Chester 8 per ct. Pref. Shares...
Do. Chester 5 per ct. Pref. Shares...
Do. Birmingham Guaranteed Stock
-Do. Chester Guaranteed Shares
Do. do. do
Do. do. do

Lancashire & Yorkshire G per ct. Stock
Do. Barnsley Stk. £5. 3s. lOd. per ct.

Do. 6 per ct. (East Lancashire)
Con. & Bright. 5 per c. Gua. Stk. No. 1

Do. 5 per ct. do. No. 2
6 per ct. do.

5 per ct. do. No. 4
44 per ct. do.

44 per ct. pref. shs. do
7 per ct. Pref. Stock
6 per ct. do. (W. E. & C. P.)..

4 per ct. Stk. (div. def. till 1865)
Lond., Chat., and Dover, 5 pr. ct. pref.
Loud. & N.W., Cov. & Nunetn. 5 p. c
Lon. & S.W. 7 p. c. Slk. late 3rd Shrs
Do. 44 per cent
Do. (Portsm. perpl. amis. of 2s 6d)

Londonderry and Coleraine, 4 Shrs
Londonderry and Enniskillen, 4 Shrs,
Manchester, SheflL, & Lincoln 6 p. ct
Do. do. do. £6
Do. do. do. 3J percent
Do. redeemable G percent •....

Maryport and Carlisle, 4 per cent
Do. do. 44 per cent. ...

Midland Consolidated, 6 per ct. Stock
Do. Cons. Bristol & Birin. 6 per ct

f Do. 44 p. c. Pref. Stk., redeemable)
l if so determined bythe Proprietary

J

Do. Leicester & Hitcbin, 4 p. ct’.".!!

Newport, 5 p. ct.,pref. redeemable)
at 5 per ct. pm

,

Do. Perpet. 6 p. c. with optu. till ’66

Do.) Perpetual 6 p. ct. 1 1st issue..
Do. / with optn. till ’69 J 2nd issue .

Norfolk 5 p ct. Extension Stock, 1846
Do. 54 p. ct. Preference Stock, 1847
Do. 5 p. ct. Wav. Val. Ext. Stk. 1847

North British, 5 per cent
Do. New Guaranteed 5 per cent....
Do. Border Union, Gua Pref. Shrs.
Do do. do.

North Devon Railway & Dock Comp.

.

North Eastern—Consol. Pref. 4 p. ct.

Do f G. N. E. 4 per cent. Pref.)

I Berwick Capital /
Leeds, 6 per cent. No 1..

do. Quarters, 1848— . York, H. 8c S. Purch
North Staffordshire

Oxford, Wore., & Wolv., 6 p. c. 1st gua
Do. Redeemable do. 2nd do....

Do. Irredeemable ex. arrears 2nd do
Rhymney Guaranteed
Scottish Central, New Preference
Scottish North East, 34 p. c. Pref. Stk.

I Do. do. Aberdeen gua. 6 p. ct.

Do. do. 7 p, ct. Pref. Stock ...

South Devon, Ann. 10s.

Do.
Do.
Do.
Do.
Do.
Do.
Do.

Do.
Do.
Do.
Do.

all

100

14
100
100
all

all

all

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

80
all

100

6
100
100
100
100
all

all

all

100
all

all

all

100
100
100
100
100
100
100
100
all

100
100
100
100
100
100
100
all

all

all

100

44
100

all

all

100

100

100

3
100

all

all

10

24
100
100
100
100
100

3

all

100
100

100

84
13

ICO 102

21 x.d.

6i
101 „
115
108
110 „
108 „
123 „
80

114
92

116
112
104
84

97 99

98
89
90

100

94
17

101
74
20
10
15

135

100
91
92

101
10
18

10f
7G
21

104
15'4

137

10
all

100
100
100
all

all

100
100
100

all

69

113
113
137
113
103

153
131
73
89

144
129

4 pm.
71

i pm.

136

102 x.d.

93 95

113
111

14 pm.

90 92
99 100

4 dis.

4 dis. :

22 23

132 134

|

10* 10f

par.

pm.

Preference Shares —(Continuedj.

Share

10s
1 . 0.6
Stock
Slock
Stock
Stock
Stock
25
25

25

Stock

Railways.

>outh Devon, Fixed 44 per cent
South Eastern (Reading Ann., £1.0.6;
Do. 41 per cent
Do. Fixed 44 per cent

South Wales. Guaranteed 4 per ct
Do. do. 44 per cent

South Yorkshire, 4 p. ct. Guaranteed
Stockton and Darlington, A 5 p. ct ....

Do. 60. B 6 p. ct. ...

Do. do C6p. ct
Waterford and Kilkenny, 6 p. ct

Paid Closing Prices

23* 23|

91
100
85
26
314
32
45

93 x.il.

102 „
87 „
27
32*
33
48

British Possessions.

100
Stock.

18
201

2o]
10

100
{

100
100

5

20
20

20

17*
20

Stock.

20
20

100
100
100
Stock.

100

100
[

100 ^

100
100
100
Stock.

20
Stock.

20.4

20l
100
100
100
Stock
Stock.

Stock.

20
Stock.

20

20

20
Stock.

20
|

Stock.

Atlantic and St. Lawrence
Bombay,Baroda,&.Cent.India,gu.5p.ct.

Do. Do. B
Buffalo and Lake Huron

Do. New
Do. Preference

Buffalo, Brant. ScGoderich) Endorsed
6 p. ct.hds. 1 Aug. 1872 ( by Buffalo
Do. do. 1 July, 1873 ("and Lake
Do. do. 1 Junc,1874) Huron.

Calcutta & S .Eastern,Limited, gu.5 p.c.
Cape, Eastern Province (Limited)
Cape Town and Dock, 6 per cent.
guaranteed

Ceylon Guaranteed 6 per cent
Demerara
Eastern Bengal, guaranteed 5 per cent.
East Indian, guaranteed 5 per cent. ..

Do. I1' Shares Extension
Do. Jubhulpore
Do. 44 per cent. Debentures
Do. 5 percent. do. 1864.
Do. do. do. 1865-70

Grand Trunk of Canada
Do. 6 per cent. Pref. Bonds
Do. Second Pref., 6 per cent. Scrip.
Do. do. do....
Do. 6 per cent. Debenture
Do. 7 per cent., 1862
Do. do. 1867
Do. do. 1872

Great Indian Peninsula )

Do. New |
gua.5p.ct

Great Southern of India—guaranteed
5 per cent

Great Western of Canada Shares
Do. New
Do. 6 „ do.

/ 73, without option
Do. 5J „ do. /77 do.
Do. 54 „ do. /78 do.
Madras, guaranteed 44 per cent.

Do. do. 5 per cent.
Do. 4f per cent. Extension ....

Do. Fourth Extension do
Melbourne Corporation 6 per et. Bonds
N.Branswick& Canada, ClassA Cap.Sli.

Do. Do. Land do.
Do. Do. B Cap. do
Do. Do. Land do.

Oude (Limited)
Scinde \ . ^

Do. Puniaub
( « 0

Do. lio (So
Do. Indus Steam Flotilla...)

Trinidad, Limited, Scrip

8

7i

all

15
100
all

all

all

all

all

100
all

all

all

all

all

all

aU
100

8
18

73 75
914 92*
16 164
4| 44

dis.

6 7

75 80

65
65

4J

14 14 dis.

4 dis. par.

If 14 dis.

all

18
all

all

all

100
100
100
15
100
all

all

all

all

5s.

100
10
all

100
1

98 99

97 "98

994 1004
14 4 dis.

21 22
70 74
60 63

41 43
50 55
40 45
40 45
94j 954
14 1 dis.

ox
If dis

in- Ilf
9! 9J di3

94 97
89 92

82 84
914 92*
85 87
21 If dis

5
7"

5 7

964 974
24 If dis

SO 92
A

4 dis.

10
20
20
5

20

100
10
20
20
20
20
20
20
20
20
20
20
16
16
10
20
20

20
j

20
20
5

4
20
10
20
20
20

8|
10
20
20

Foreign.

Antwerp and Rotterdam all
Ardennes all

Bahia & S. Francisco, Lim., gua. 7 p. c. 12
Belgian Eastern Junction all
Bezel's to Graissessac all
Carmeaux Mine and Rail 30
Copiapo

all
Do. Extension all

Dutch Rhenish ig
Eastern of France all
Grand Russian, Guaranteed 6 per ct!!. 10

Do. do all
Great Central of France all
Great Luxembourg, Constituted Shrs. all
Italian Junction all
Lyons and Geneva aR
Namr. & Liege gUf.p.an.) Bvtlie) all
Do. Gua. 6 p. ct. Pref. j Bel.gov./ all

Northern of France aR
Do. New Shares (issued at £23) .. 15

Norwegian Trunk Preference all
Pans, Lyons, and Mediterranean all
Pans and Orleans an
Recife & S. Francisco (Pernambuco) )
Guaranteed 7 per ct. (Limited) ...J

15

Riga and Dunaburg lg
Royal Danish !!!!!!!! all
Royal Swedish ..!!!!!!!!!! all

Do. 7 per cent !..!.! a ll

Sambre and Meuse all

Do. 54 per cent. Preference all
San Paulo (Limited), gua. 7 per ct 4
S. Austrian and Lombardo Venetian... 14
Southern of France all

West Flanders all

Do. 54 per cent. Preference all
Western and N. Western of France... aL
Zealand

12 13

"6t 6f

<7.3.

ii
19

4

20
374 384

... pm
"8

9

364 374
55 57

3 21 d

"55
5-f

84 84
14 lidis
14 1 dis.

3 ‘4 214
Ja 64

9f 9f
214 224
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American Government Securities & Railways. British Mines.

Rate
of Int.

6 pr.c.

5

6
6

7

Per
dol.

,.1874

Redeemable

Maryland
United States

Virginia State

Do.
Illinois Central 1875

Do. 187a

l)o. 100 dol. Shares, 80 dol. paid

Do. do. all paid

Michigan Central, convertible ...1809

Do. Sinking Fund 1st Mort...1882

Do. 100 dol. Shares...

Mch. S. &N. Indiana (sink, fund) 1835

Do. 100 dol. Shares

New York Central (sink. fund). ..1883

Do. do. 1804

Do. do. (sink. fund). ..1870

Do do. 100 dol. Shares

N. York Erie, 1 Mort., 1807

Do. 2 do. 1859

Do. 3 do. 1883 assented

Do] do. unassented

Do! Bonds, 1803, ’71 ’75 assented

Do. do. unassented

Do. Shares assented ..

Do. do. unassented

Ohio & Mississippi, 1st Mort. Bonds...

Pennsyl. Central Bds, 1st Mort., conv.

Do. do. 2nd do. do.

Do. do. 50 dol. Sliare3

Philadelphia and Reading Bonds 1800

Do. do. do. 1870

Do. 50 dol. Shares

Slug
4sGd
Slug
4- 36(1

4s 3d

4s6d

Closing

Price. Share.

83
70
08
85

S7
28*
09

50
05
12
84
90
91
70
91
85

75

57

27

4s6d
Stng

4s0d

Joint-Stock Banks.

100
40
25

100
20
50
20
25

100
100
*0.11

100
20
20
20
60
50

100
100
20
50
20
20
25
20

100
10
25
25
50

100

Agra and United Sendee (Limited) .

Australasia

Bank of Egypt
Bank of London
Bank of Turkey
British North American
Chrtd. Bank of India, Aust., & China

Chrtd. Merc, of India, Lond. & China

City
Colonial
Commercial Bank of Canada

Commercial of London
English, Scottish, & Austin. Charted.

General Bank of Switzerland

London Chartered Bank of Australia

London and County
London Joint-Stock

London and Westminster

National Provincial of England..

Do. New
National Bank
New South Wales

Do. New
Oriental Bank Corporation

Ottoman Bank
Provincial of Ireland

Do. New
South Australia

Union of Australia

Union of London
Unity Mutual

50
all

all

50

3

all

all

all

50

25
all

20
all

all

all

20
10
20
42
12
25
all

all

all

all

25
all

all

all

12
00

99
97
84

75

85
80
72

87
88
27* 'Us.

71
90

55

70
15
86
93
93
72 x.c.

93

87
77

60

28

101
99
86

80
26

47 49

17 18

39* ...

23s 24*

67
... x.d.

69

19 20
51 53

It

001

1* dis.

21

34 „32
69 71 20

37 39 1
35
20

15* id 5

1
2-oi 23 40

34 35
"i

61 62 2
20

Alfred Consols (PhiUack)

British Iron
Clifford

Devon Great Consols (Tavistock)...

East Basset (Illogan)

East Caradon
East Wheal Rus ,e. (Tavistock)

Gramble yd St. Aubyu (Gwennap)

Great S .a k Tolgus

Great Wheal Alfred (Phillack)

Great Wheal Vor (Helston) ..

Grenville

Herod’s-Foot
Hingstou Downs
Lady Bertha
Margaret (Uuy Lelant)

North Downs
North Frances (Illogan)

North Wheal Basset (Illogan)

North Wheal Crofty

Par Consols (St. Blazey)

Providence (Uny Lelant)

Sortridge Consols Mining Company
South Caradon (St. Cleer)

South Carn Brea (Illogan)

S. Devon Iron & Gen. Mining (lim

South Wheal Frances (Illogau)

Stray Park
Tamar Silver and Lead Mining Co.

Tin Croft

Vale of Towcy (Carmarthen)

West Basset (Illogan)

West Caradon (Liskeard)

West Seton
Wlieal Basset (Illogan)

Wheal Boiler (Redruth)

Wheal Edward (Calstock)

Wheal Kitty (Uny Lelant)

Wheal Mary Anu (Menlieniot) .....

Wheal Trelawney (Liskeard)

Paid.

2 . 11.10

10
nil.

1

30
2.14.6

7.4.0

54f
17s.

13 9.6

10
6 . 2.6

8.12

4.11.6

1 . 8.6

9|
2*
11*

1 4.0

9.18.9

1*
10.6.7

1

1*
4|
all

3*
1

180
350

Closing Price.

4
2

190 x.d.

370

4*
9

13s.6d

1*
5

47*
5*
5

7*
1.7.2

95 100

15 15*
6 6j

21 23

7 7*
i 1

1* It
2* 3

35''“
37

2 21

§ 1*
47 49

3* 3|
4 4*

7 8

7* 8*
9* 9*

38 40
i A

300* 310"

3* 31

*
A
%

175 185

38* 40*
2 2*

5f 6

f
X

17 18“

79 81
345 355

102* 107*
120 130

2* 2t
12 13

19 21

12* 14*

Foreign Mines.

2

1*
3

5

1
1

20
5

1

28.2.81

1
1

7f
Bon Accord Copper, Limited

Brazilian Imperial (issued at £5 pm.)

Do. St. John Del Rey Limited

Do. Land and Mining Co. (Limited)

Clarendon Cons. Min. Co. of Jamaica

17s.6d.

27*
15
all

1
all

16
’

Dun Mount. Copper Min. Co. (Lim.) all

all

all

Gt. N. Copper of S. Australia (Lim.) 1

1

all

2

all

N. Rhine Copper of S. Australia, Lim.

Pontgibaud Silver Lead Min.& Smelt
12s.6d.

aU
1

Scottish Australian (Limited) 10s.

all

all

1*

Col. Gov. Securities.

dis.

31 32

* 1

40 i'i

8
r

10

*
3.

2* a!
20 22
par. * pm.
1 1* pm.

Canada Govnt. 6 p. ct. Jan. & July... 106 ... 114

Do. do. 1879... 100

Do. do. 1880... 100 113 112

Do. do. 1882... 100

Do. do. Feb. & Aug.... 100 107 109

Do. do. Mar. & Sept.... 100 110 112

Do. 5 p. ct 100 100* 100*

Do. do. Scrip 90

N\ Brunswick Gov., G p. c. Jan. & July 100 106 107

Do do. 6 p. c. April & Oct. 100

N. S. Wales Gov., 5 p. ct. 1866 100 97* 98*

D>. do. uo. 1871 to 1876 100 97 98

Do do. do. 1888 & upwds. 100 97 98

Nova Scotia Gov. 6 p. ct. Sterl. 1875... 100 1C6 107

S. Australian Gov. 6 p. c. 1878 & upws. 100

Vic'oria Gov., 6p. ct., Jan. and July... 100

I Do. do. do. April aud Oct.... 100 107* 108

Miscellaneous.

9 10
par * pm.

f *
i * dis.

3*
* dis.

4

*

10 Anglo Mexican Mint all

1000 Atlantic Telegraph (Limited) all

25 Australian Agricultural

10 Berlin Water Works (Limited

50 British American Land
50 B. &I. Magnetic Telegraph A (Lim.)

20 Do. B, 7 per cent., till 1862 (Lim.) .

20 Do. C (Limited)

32* Canada Land
10 Channel Islands Telegraph (Limited)

Stock. Copper Miners of England & Sineltg.

25 Do. Preference 7* per cent

Stock. Crystal Palace

Stock. Do. Preference

Stock. Do. 6 per cent. Perpetual Debentun

20 East India Irrigation and Canal

Stock. Electric Telegraph

25 Do. New
5 English and Australian Copper

15 General Steam Navigation

1 Great Ship (Limited)

1 Do. 17* per cent. Preference

5 London District Telegraph (Limited)

4 London General Omnibus Co. (Lim.)

20 Madras Irrigation and Canal

10 Mediterranean Electric Telegraph ..

10 Mediterranean Extension Tel. (Lim.)

25 National Discount Compauy (Limited)

20 Nerbudda Coal and Iron (Limited)

10 Netherlands Land
5 Do. 8 per cent. Pref., issued at 1 dis,

100 New Brunswick and Nova Scotia Land

1 North British Australasian (Limited)

1 Oriental Gas (Limited)

1 Do. “ New Shares” (Limited)

10 Oriental Inland Steam (Limited) A.

10 Do. do. B.

10 Do. do. C.

Stock Peel River Land and Mineral (Lim.)

50 Peninsular and Oriental Steam

50 Do. New
20 Red Sea & India Telegraph gua. 4* p.c,

50 Rhymney Iron ...

15 Do. New
100 Royal Mail Steam,

Stock. Scottish Australian Investment (Lim.

South Australian Land
1 Submarine Telegraph Scrip ..

1 Do. do. Registered

25 Trust and Loan Co., of Upper Canada

100 Van Dieman’s Land

19
all

40
all

all

all

all

all

all

all

100
100
100

1
100
15

all

14
all

all

3
all

1
all

all

5

5

all

all

80
all

all

15s.

8
6

2s.

100

all

25
all

all

all

GO
100
all

all

all

5

281

28
•4*

34
18
12*
114

13* 14*

30

4* x.d.

36
20m »
118

20
29
101
106

22
30
103
108

* dis.

97 100

31

1*

3
is.

1

par.

dis.

3* x.d.

a dis.

4* 3* I

... dis.

If
1* pm.

4
If dis

* dis.

47
68
10
18

17
5

49
123
32

50
70
11
19
19

6
50

128
34

pm.

x.d.

10 11

GROSS RECEIPTS OF RAILWAY TRAFFIC.

Railway Companies.

Antwerp and Rotterdam
Belfast and Northern Counties

Belgian Eastern Junction
Birkenhead, Lancas., and Ches. June. .

Blythe and Tyne
Bristol and Exeter
Buffalo and Lake Huron
Caledonian
Cork and Bandon
Cork, Blackrock, and Passage

Cork and Youghal
Cornwall
Deeside
D.etroit and Milwaukee
Dublin and Belfast Junction
Dublin and Drogheda
Dublin and Wicklow (including Kingstown)...

Dundalk, Enniskillen, and Londonderry
Dundee and Arbroath
Dundee, Perth, and Aberdeen Junction

Dutch Rhenish
East Anglian
Eastern Countie!, Norfolk, & Eastern Union
Edinburgh and Glasgow
Edinburgh, Perth, and Dundee
Glasgow and South Western
Grand Trunk of Canada
Great Indian Peninsula

Great Luxembourg
Great Northern
Great Northern and Western
Great North of Scotland

Great Southern and Western (Ireland)

Great Western
Great Western of Canada
1 ancashire and Yorkshire
Limerick and Ennis
Limerick and Foynes
Llanelly
London and North Western
London and Blackwall

London and South Western
London, Brighton, and South Coast

London, Chatham, and Dover

Feb.

Week
ending

1861 1800 1861. 1860.

Miles
Opened.

Totals.

Aggregate for las_

*-year, 1860, com
pared with corre-

spondg.*-year,’59.

52 52

26* 26*

20
125
161
219*
20
6*

26

53|
17

13
125
161

219*
20

185 185

Feb. 24 63 63

24 63 63

22 40* 40*
24 130 122

24 17* 17*
24 31 31

23 108* 108!
17 67* 67*
24 499 499

if
1G 142 142

24 78 78
23 1835 183|
2 970 970

Dec. 30 297* 245

Jan. 24 128 128

Feb. 17 283 283

22 35 18

16 58 53
22 329 249*
24 583* 578*

u S 345 345
24 395* 395*

9 22 24* 24!

u 22 26* 26*
2E 46* 46!
2-1 966* 966*
2l 5| St
21 389 339

25 224* 223*

V 24 56* 19*

931
1463
264

1263
5787
764

13875
313
179
187
1063

1234
1477
1544
1548
571

1051
3012
1006
23191
5962
3255
7221
9936
4928
2787
25044
164
1488
7033
34245
7051
34223

179
114
400

74780
1335
14338
12516

782

1860. 1861. 1860.

801 7057 6280

1419 11151 10547

230 1952 1970

1118 10969 9125

5542 43724 44770
995 8213 8514

12834 73857 63237

266 2748 2436

156 1076 1720

'853 8971 8069

1188 11766 11173

1481 13416 13053

1276 14265 12958

1353 13774 12327

593 5227 5246

981 10068 8748

2954 22281 18876

994 6893 7223

21142 205257 206763

5327 23893 21642

3235 15181 15095

6315 36991 32664

10999 5557*1 53017

3682
1783 20700 16812

24312 174311 170292
53

1249 ll50G 11143

6297 62793 56274

33330 273314 266921

6567 15121 12375
33410 2)5432 261015

157 1436 1191

112 1068 1068
419 3539 3261

73039 590831 584405
1315 12126 12494
13396 131603 126348
11018

235
98237 95995
5664' "036

Railway Companies.
Week
ending

Miles
Opened.

Totals.

Aggregate for last

vj-iear, 1860, com-
pared with corre-

spondg ^-year, ’59.

1861 1860 1861. 1860. 1861. I860.

Feb. 17 42* 40 883 889 7333 7421

24 173*
9*
28

173* 10530 10827 86437 87180

Manchester South Junction and Altrincham... “ 24
17

9*
28

995
1202

902
810

9185
9112

8301
8629

284236
31796

u 24 614* 614* 37537 361G5 296791

22 177 177 4067 3/86 3o345

Jan. 94 94
5853 5487 28940 26359Feb. 24 1993 152*

35 35
44392 42570 314352 307356

266371
it 620 620
23 764 764 35249 34018 277747

24 9 9 2215 2210
7305
271

18095 18372
52797

North Staffordshire
Jan.

17

27
246
44

233
44

8055
644

45048

Oswestry and Newtown Feb. 24
23

20 316
750 440 5946 4529

69 69
1123
2845

1041
2774
3740

Sanibre and Meuse ” 23
24

68
50

68
50 14589

14757
14157
1470516 115 115 3752

1851 1628 16873 1443623 51 51

24 29* 29* 800 713 7698 6850

904 887
2805 2582 19691 18887

81497
58770
25834
61441

24 72^ 722
23 306 302 15544 15161 82623

23 171? 171| 6626 6245 57605

South Yorkshire Railway and River Dun ” 24
23

118
112

118

112

3448
7374

3045
7307

23813
64713

24 38 38 4812 4860 42081
13749
5297

40152
13871

u 2f 51 51 1574 1527
58324 19 19 725 4492

837
11996
2419

23 10 no 114 1011
J 4390
2753

24 25* 25* 1G74 1490

22 31 31 320 320

22 77 77 995 1128 107o 5 99/6
4823
7104
32339

17 27* 27* 780 721 5381

23 75 75 1031 718 / 733

22 39 39 4658 3411 37878
7 17 12 12 637 611 4979 4914

4669
50418

•H 1

17 35 35 630 596 495/

West Midland
Welland

a
a

24 162
25

158

,,

6744 6300 52335

m
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THE AGRA & UNITED SERVICE BANK
(Limited).

Established in India 1833.—Incorporated by Letters Patent 1857.

Paid-up Capita), £1,000,000 (One Million Sterling).

Number of Shareholders, 608.—Reserved Fund, £190,000.

Branches at Calcutta, Bombay, Madras, Agra, Lahore, Hong Kong,
and Shanghai.

Head Office— 27, Cankon-sikeet, London, E.C.

Current or floating accounts (balanced half-yearly, on the 30th

June and 31st December) opened with individuals and firms, bear-

ing interest wheu the minimum monthly balance at credit is not

less than £100 at the rate of 2 per cent, per annum. When the

balance falls below £100, a moderate commission is charged, ac-

cording to the nature of the account.

Deposits in sums of not less than £100 are received, repayable

on ten days’ notice, at 1 per cent, below the Bank of England
minimum rate of discount, rising and falling therewith, but not to

exceed 5 per cent, per annum.
Deposits for fixed periods are received at interest, particulars of

which may be obtained at the Bank.
Sales and purchases effected in British and Foreign securities, in

East India Stock and loans, and army, navy, and civil pay and pen-
sions realised.

Bills issued at the exchange of the day, and free of any extra
charge, on the branches of the Bank.
Approved bills drawn against funds, or upon parties in India,

purchased.
Bills payable in India sent out for collection.

Interest on Indian Government securities drawn, and the equi-
valent paid to parties interested without charge.

Circular notes, payable at the principal cities of Europe, granted.
Hours of business Ten to Four ; Saturdays Ten to Three.

By order of the Board,
WILLIAM SHIPMAN, Officiating General Manager.

CHARTERED BANK of INDIA, AUS-
TRALIA, and CHINA.

Head Office—20, Thbeadneedxe-steeet, London, E.C.

Incorporated by Royal Charter.

Paid-up Capital, £644,000.

Branches and Agencies.—At Bombay, Calcutta, Singapore, Hong
Kon g, and Shanghai.

The Bank, at its head office in London, grants Drafts on its va-
rious agencies, issues letters of credit, undertakes the purchase
and sale of Indian Government and other securities, and receives
deposits at interest, terms of which may be known on appli-
cation.

The several agencies grant bills of exchange on the City Bank,
London, and on each other

;
realise drafts and lioondees in the In-

dian Presidencies, remitting the proceeds without charge, in the
Bank’s own bills, to Europe

; effect sales and purchases of Go-
vernment paper, making no charge for enfacement

; draw and re-
mit interest and dividends thereon when due, at the current rates
of the day ; receive money on deposit at interest ; and conduct all
general banking business, including the receipt of pay, pensions,
annuities, and dividends on stock of all kinds.

Bank of Australasia (incorporated
by Royal Charter, 1835).

No. 4, Threadneedle-slreet, London.
Paid-up capital £900,000, with power to increase to £1,200,000.

Guaranteed fund, £200,000.

LETTERS of CREDIT (payable on demand) and BILLS of EX-
CHANGE are GRANTED on the undermentioned Branch Es-
tablishments, on favourable terms :

—

Sydney Williamstown Belfast (Port Fairy)
Maitland Geelong Warmambool
Newcastle Ballarat Portland
Brisbane Sandhurst Hobart Town
Ipswich Castlemaine Launceston
Melbourne Beechworth Adelaide

Bills drawn on Australia are also forwarded for collection.
Applications to be made at the office of the Corporation, No. 4,

Threadneedle Street, London.
By order of the Court,

WILLIAM MILLIKEN, Secretary.

London chartered ba.nk of aus-
TRALIA.

Incorporated by Royal Charter.
Paid-up capital, £700,000.

Chairman

—

Ddncan Dunbak, Esq.
Deputy Chairman—William Fane De Salis, Esq.

Offices—17, Cannon-street, E.C.
LETTERS of CREDIT and BILLS of EXCHANGE are

GBANTED on the Branches of this Bank at Sydney, Melbourne,
Geelong, Ararat, Ballarat, Dunolly, and Maryborough.

Drafts on the Australian Colonies negotiated and sent for col-
lection.—By order of the Co urt,

JAMES STRACHAN, Secretary.

B ank of London.
Threadneedle-street and Chaeing-cross.

Chairman—Sir JOHN VILLIERS SHELLEY, Bart., M.P
Vice-Chairman—JOHN GRIFFITH FRITH, Esq.

John Edmund Anderdon, Esq
Colonel William Elsey.
Thomas Gooch, Esq.
John Johnson, Esq.
Charles Joyce, Esq.

Thomas Luce, Esq.
Henry Moms, Esq.
Sir Henry Muggendge, Alderman.
Robert Porter, Esq.
Alfred Wilson, Esq.

Manager—Matthew Marshall, jun., Esq.
CURRENT ACCOUNTS.—Interest allowed on balances.
DEPOSIT ACCOUNTS.—Present rate of interest for money

placed at seven days’ notice, 5 per cent.
J

CIRCULAR NOIES and LETTERS of CREDIT issued free
of charge. C. J. H. ALLEN, Secretary

QOUTH AUSTRALIAN BANKINGO COMPANY.
[Incorporated by Royal Charter, 1847.]

LETTERS of CREDIT and BILLS issued upon Adelaide,
Port Adelaide, Gawler, and Robe. Approved drafts negotiated
and sent for collection. Every description of banking business
conducted with Victoria and New South Wales, tluough the Com-
pany’s agents.

54, Old Broad-street, E.C. WILLIAM PURDY, Manager.

U NITY JOINT-STOCK BANK.
10, Cannon Street, City.

1, New Coventry Street, Haymarket.
34, Mount Street, Lambeth.

CURRENT ACCOUNTS.—Accounts opened with parties respect-
ably introduced, and interest allowed on balances.
DEPOSIT ACCOUNTS.—£5 per cent, per annum is the present

rate of interest allowed for money placed at seven days’ notice.

J. W. TERRY, General Manager.

A N K OF T FI E PEOPLE.
Capital Stock, £200,000.

Lord HENRY GORDON, Chairman.
Banking Accounts opened for any amount above £10. No in-

troduction necessary. Bank Pass and Cheque Books delivered to
every Depositor, who can draw by cheques made payable to whom-
soever directed, and in sums however small.
No restriction as to amount of balance, which can be withdrawn

at any moment, and without notice. Country Accounts opened.
Bank hours 9 a.m. to 4 p.m.

N. SISLEY, Secretary.
Offices—Bank-buildings, 11, Haymarket, Pall-mall, S.W.

ANK OF DEPOSIT (Established a.d. 1844),
Ho. 3, Pall-mall East, London.—Capital Stock £100,000.

Parties desirous of investing money are requested to examine the
plan of the Bank of Deposit, by which a high rate of interest may
be obtained, with ample security.

Deposits made by special agreement withdrawn without notice.
The interest is payable in January and July.

PETER MORRISON, Managing Director.
Forms for opening accounts sent free on application.

Deposit, assurance and discount
BANK.

FIVE PER CENT, on sums for fixed periods
; or, according to

the amount, at from Seven to Thirty days’ notice. Three Tier
Cent, at Call.

5, Cannon-street West. E.C. G. H. LAW, Manager.

A USTRALLAN BANKING in 1860
;

their
-L jL Capital, Reserve, and Dividends, from the commencement
of business. Published in Six Articles in the AUSTRALIAN
and NEW ZEALAND GAZETTE. Price 5d. each.

F. Aigar, 11, Clement ’s-lane. Lombard-street, E.C.

Australia and new Zealand. —
The most reliable intelligence from these colonies is givenm the AUSTRALLAN and NEW ZEALAND GAZETTE (established

1849), published every Saturday, price 6d., free by post. The
“ MAIL” EDITION is issued the day following the arrival of the
mails.

F. ALGA.R, Colonial Newspaper Agency, 11, Clement’s-lane, City.

THE SHORTEST AND MOST DIRECT ROUTE TO
AMERICA.

rFHE ATLANTIC ROYAL MAIL STEAM
JL SHIPS

Are appointed to sail between
GALWAY, NEW YORK, AND BOSTON,

Calling at

ST. JOHN’S, NEWFOUNDLAND
To Land Passengers and Her Majesty’s Mails.

’

FROM GALWAY.
Hibernia. For Boston March 26
Columbia For New York Ar>ril9~
Anglia For Boston April 23Prince Albert

1

Passengers booked at through rates from London
To Boston and St John’s-Cabin £22, £19, and £16, accordin'.

to accommodation. ’ °

To New^York Cabin £25, £23, and £18, according to accommo-

Steerage to Boston and New York, £7. 10s.
For Freight, Passage, or other particulars, apply to MessrsHowland and Aspinwall, New York ; Nazbo, Mothers and

Lond T*’
B°St0n ; 01 to Bakk

> Adam> and Co., 8, Philpot-’lane,

O VERLAND ROUTE. _ COMMUNICA-
TION by STEAM to INDIA, AUSTRALIA &c via

PENINSULAR and ORIENTAL STEAM NAVI-CAIION COMPANY BOOK PASSENGERS and receive Cargoand Parcels tor Gibraltar, Malta, Corfu, Egypt, Aden, Ceylon.
Madras, Calcutta, the Straits, and China, by their steamers leavm"
Southampton on the 4th and 20 th of every month; for Gibraltar.Ma ta, Egypt, Aden, and Bombay, by those of the 12th and 27th of
each month; and for Mauritius, Reunion, King George’s Sound
and Melbourne, by the steamers leaving Southampton on the 20th
ot every month.

r ^
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ar3 aPPly at ihe Company’s offices, 122,
Leauenliall-street, London, E.C., or Oriental-place, Southampton.

ARL and SONS, 17 and 18, CORNHILL,
respectfuUy solicit a visit to their magnificent Establish-

ment. Ihe ground floor is more particularly devoted to the dis-
p ,ay of fine Gold Jewellery, Gold and Silver Watches, and fine
Gold Chams. The Silver Plate Department is in the gallery of the
building and consists of every article requisite for the table and
sideboard, in the magnificent Show Booms is displayed a large
and beautiful stock of Argentine Plate, the manufacture of which
has stood the test of twenty years experience. Sari and Sons
have also fitted up a separate Showroom for the display of Drawing
and Dining-room Clocks of the most exquisite designs. Books
containing Drawings and Prices may be had on application.

SABL and SONS, 17 and 18, Cornhill, London.

JOHN GOSNELL & CO.’S
SELECT

THE following CHOICE PERFUMES are
universally admired, and have obtained an unrivalled cele-

brity for variety, delicacy, and lasting fragrance.
JOHN GOSNELL & Co.’s Victoi ia Bouquet, Jockey Club, Ess.

Bouquet, Guards’ Own, The Bride’s Bouquet, Extract of Flowers,
Princess Royal, United Service, Wood Violet, Love Charm, New
Perfume, Essence Geranium, Volunteer Rifle Bouquet, Russian
Leather, Garibaldi, New-Mown Hay, and La Noblesse Perfumes,
2s. 6d. and 3s 6d. each.

FOUNTAIN PERFUMES FOR THE BALL-ROOM.
J. G. & Co/s Trehle-distilled Lavender Water, Toilet Vinegar, and

Aromatic Eau de Cologne.

The following are specialities of J. G. & Co.’s manufacture, and
are highly recommended:

—

REAL OLD BROWN WINDSOR SOAP.
LA NOBLESSE SOAP.

VIOLET AND MILLEFLEUR SCENTED TOILET
AND NURSERY POWDER.

AMBROSIAL SHAVING CREAM.
CHERRY TOOTH PASTE.

BEAUS GREASE, GOLDEN OIL, LA NOBLESSE POMADE
AND MOELL1NE, FOR THE HAIR.

BLOOM OF NINON FOR THE COMPLEXION.
THE PATENT TRICIIOSARON HAIRBRUSH.

AND
DENTISTS’ TOOTHBRUSHES.

SOLD BY ALL PERFUMERS AND CHEMISTS
WHOLESALE AND FOR EXP STATION.

12, THREE KING-COURT LOMBARD-STREET,
LONDON

Edward scrivener, chronometer,
WATCH and CLOCKMAKER, JEWELLER, &e.

19, COCKSPUR-STREET, PALL MALL,
Ten Years Principal Assistant to the late Frederick Dent'

of 61, Strand,
Respectfully solicits an inspection of his extensive stock of Chro-
nometers, Watches, Clocks, and Jewellery; all of the newest de-
signs and best workmanship. Ladies’ Gold Watches from £8 -

Gentleman’s do., £10; Silver do., £4. Old Watches, Plate &c.’
taken in exchange. 19, Coekspur-street, Pall Mall, London.’

’

Gas-stoves without flue’s—
Warranted the Best in the World, at PHILLIPS’ MANU 1

FACTORY, o5, SKINNER-STREET, SNOW-HILL, London, E.C
GAS COOKING APPARATUS, GAS BATHS.

Halls, Churches, Public Buildings, &c., fitted with all kinds of
fitting. Mediaeval Brass Work, &c. Plans and Estimates given
and experienced workmen sent to all parts of the country.

N.B.—Patent Safety Atlas Chandelier Sun and Star Burners
Iron Tubes and Fitting for Gas, Steam, and Hot Water, &e war-
ranted. Stocks, Taps, Dies, and every requisite for Gas-fitters.

Large Mansions, downs, &c., lit with Gas, on an entirely new
principle.

J

REMOVED EROM 52, CHEAPSIDE,

T O 11, CANNON-STREET * WEST
CORNER of QUEEN-STREET, FACING SOUTHWARK-

BUIDGE.
MAUR’S PATENT wrought iron FIRE-PROOF SAFES and

CHESTS.
MARR’S improved Patent double-security DETECTOR and

other LOCKS.
MARR’S strong wrought IRON DOORS and Frames.
MARR’S FIREPROOF wrought iron DOORS.
MARR’S wrought iron BULLION ROOMS and CHESTS.
MARR’S wrought iron JEWEL CASES.
ANY SIZE or kind of Fire-proof aud Thief-proof Safes, Bullion

Booms, Doors, Boxes, or Jewel Cases, MADE TO ORDEB in the
best manner, at the SHORTEST NOTICE.

’

Plans and estimates for every description of work of defence
against fire or thieves furnished on application.

Metal foils and capsules—metal
I OILS and CAPSULES of every description are now bein''

manufactured and supplied by WIMSHURST’S PATENT METAL
FOIL and SHEET METAL COMPANY (Limited). Samples and
prices forwarded on application.

Offices, 16, Bishopsgate street within, E.C.; works, Old Ford
Bow, E, *

WEBSTER’S CELEBRATED GOOD AND PURE TEASON COMPARISON, WILL PROVE VERY SUPERIOR TO THOSE HITHERTO ADVERTISED AS BEST.
3
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Tea

'
3s

,’
3s - 2d., and3s. 4d. Choice, 3s. 6d. Very Choice, 3s. 8d. and 4s. The Very Best Black Tea Imnnvted

RVE^WEB SYER BROTH ilfil <?
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cha CoffeeAs. 3L Is. 4d.,ls. 6d. The Ve^y Best Old Mocha, Is.

as Best are the Best, y “ th6 qUallty jUStiflCS tUeM r“0mmCadil1- and t!l0^ spoken of

A SAMPLE CHEST forwarded, carriage free, to any part of England, containing
C lb. of Very Choice Souchong 3s. 8d. ... £1 2 o
1 lb. of Very Choice Gunpowder 4s. Gd. 0 4 6
2 lb. of the Best Congou l ea 3s. 4d. ... 0 6 8
3 lb. of Choice Mocha Coffee Is. 6d. o 4 6

1 lb. of Best Bermuda Arrowroot Is. 4d.
1 lb. of Best Mustard Is. Gd.

.£0
. 0

1 4
1 6

to £2aud
A Pace Current.aintammg a List of Prices of Teas, Coffees, Spices, Sugars, Fruit, &(., sent post free on application toWEBSTER BROTHERS, 39, MOORGATE-STREET, CITY, LONDON, E.C.

THE ST. JAMES’S SCARF—
JL An entirely new Self-Adjusting Scarf, in every variety of
paUern and colour. Price Is.—11s. the dozen

BLACK and COLOURED SILK DITTO, 3s. 6d. each.
The EUREKA SCARF, all Colours, 3s. 6d. each
DENT’S TOWN-MADE KID GLOVES, 3s. 9d
LADIES’ DITTO, 3s. 3d.
FRENCH KID GLOVES, all Colours, 2s, 6d.
WESTMINSTER TAN, 2s. 6d.
RIFLE GLOVES, in BUCK and CAPE, 2s. 9d.

JEAN MARIA FARINA’S EAU DE COLOGNE, PIESSE and
LUBIN’S CELEBRATED PERFUMES.

The New Method of Adjusting the French Muslin Scarf fully
explained, at

F. BROWN’S SHIRT and GLOVE HOUSE,
38, Cheapside, London, E.C.

F ancy soaps, perfumery
BRUSHES, &c.

TO MERCHANTS AND SHIPPERS.
LOW, SON, and BENBOW beg to call the attention of those

who wish superior articles at moderate prices, prepared expressly
for exportation, and solicit an iuspection at their M
330, STRAND, London.

Soap Works

Manufactory,

-BOW COMMON.
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THE BRIGHTON HOTEL COMPANY
(LIMITED).

Capital £75,000, in 15,000 Shares of £5 each.

Deposit. IDs. per Share on Application, and £1. 10s. on

Allotment.

Incorporated under the Joint-Stock Limited Liability Acts, which

expressly limit the liability of each Shareholder to the amount

of his Shares. _
Dirf.ctors.

Chaihhan-GEORGE ENGLAND, Esq., Iiatcham Lodge,

New Cross.

William Clarke, Esq., Gresham-street, and Coventry.

Edmund Clench, Esq., Manor House, Clapham.

John Cropp, Esq., Oaklands, Clapham.

R. F. Fairlie, Esq., C.E., Gresham House, Old Broad-street.

J. A. Foot, Esq., King’s Bench Walk, Temple.

John Spurgin, Esq., M.D., Great Cumberland-street, Hyde-park.

Architect.
W. Munt, Esq., 7, Tokenhouse-yard, Bank.

Auditor.
Henry Chatteris, Esq., 35, Old Jewry, Public Accountant.

Solicitous.

Messrs. Wickens and Brntton, 4, Tokenhouse-yard, Bank.

Bankers.
London and Westminster Bank.

Messrs. Hall, Lloyd, and Bevan, Brighton.

Bkokebs.
Messrs. Huggins and Rowsell, 1, Threadneedle-street.

Mr. P. R. Wilkinson, 168, North-street, Brighton.

Secretary.—Mr. Thomas Heaps.

Offices.—2, Mooegate-steeet, London.

The Directors have the pleasure to announce to the Shareholders

and the public, that having at length succeeded in obtaining a

positive contract of sale to this Company of the freehold land now

occupied by Government for the battery and premises in the King’s-

road, Brighton, they will proceed to carry into effect, with all due

expedition, the object for which this Company is established, viz. :

tiie erection of a capacious first-class Hotel, on the eligible site

above-named, embracing all modem improvements which can in

any way conduce to the health, and comfort of visitors, and at

fixed and moderate charges, according to a published tariff.

Interest at the rate of 4 per cent, per annum will be allowed on

all deposits on shares from the time of allotment, subject to the

approval of Shareholders at a General Meeting. If no allotment is

made, the deposits will be returned in full.

Applications for the remaining Shares should be made without

delay to the Secretary, Brokers, or Solicitors, from whom Forms of

Application may be had.

RUST AND AGENCY COMPANY OF
AUSTRALASIA (Limited).

Capital £500,000, with power to increase to £1,000,000.

Dieectobs,

T
William Frederick Baring, Esq.

William Walter Cargill, Esq.

Alfred Denison, Esq.

Thomas H. Gladstone, Esq.

Henry Kingscote, Esq.

The Hon. A. Kinnaird, M.P.
The Rt. Hon. Lord G. Faulet,

C.B.
Philip Twells, Esq.
Henry Loftus Wigram, Esq.

Bankers in London.
Messrs. Spooner, Attwoods and Co.

Messrs. Ransom, Bouverie and Co.

Bankees in Melboubne.
The Oriental Bank Corporation.

The Company’s Manager for the Colony of Victoria will leave in

the course of next month for Melbourne, and until his departure

may be seen by appointment at the offices in London.

He will be prepared to undertake the custody and delivery of

Deeds and other documents ;
the acceptance of Powers of At-

torney ;
the collection in the Colonies and remittance of Rents,

Interest, Dividends, Pensions, and other moneys ; the taking out

of Letters Patent under seal ;
the sale, management, and super-

vision of House Property and Landed Estate ; and other agency

business requiring careful attention and a guarantee of good faith.

The fullest particulars as to rates of Commission, &c., will be

furnished on application at the Company’s Offices.

By order,
’ JAMES HORA, General Manager.

31, St. Switlhn’s-lane, London, E.C., March 1, 1861.

BILLINS LEAD MINING COMPANY
(Limited).

In 200 Shares of £30 each, £20 paid.

These extensive Mines are situated in the Halkyn Mountain,

extending on the course of the lodes for upwards of a mile. It is

scarcely possible to over-estimate the importance of the works now
being carried out. The Captain writes, under date of Wednesday
last The flat spoken of in the reports is to be seen in your

mine, with fine ore, mixed with spar, &c.” This discovery is en-

tirely independent of the main east and west lodes.

A limited number of shares in this undertaking are for disposal,

at the upset price of £20 per share.

Applications for Shares will be received up to Thursday next, by
Mr. George Batters, 5, Cowper’s-court, Cornhill ; Mr. T. P.

Thomas, the Secretary to the Company, 2, Crown-court, Thread-
needle-street; or Messrs. Hemming and Co., Royal Exchange.

txtestminster palace hotel
VV COMPANY (Limited)

The Directors of the above Hotel beg to give notice that the
Hotel is NOW OPEN to the public. It affords superior accommo-
dation of every description at moderate charges. The Building is

fire-proof, and contains a Telegraph-office, communicating every
half-hour with the Houses of Parliament

; it has also telegraphic

communication with the Courts of Law, and every station in the
United Kingdom, the Continent, &c.

Applications for Rooms, and Public Dinners, &c., to be addressed
to the Manager, at the Building.—By order of the Board,

LEWIS JEFFERIS, Secretary.

PENCRAIG UNITED LEAD MINING
COMPANY (Limited).

NOTICE IS HEREBY GIVEN, that the holders of Bank Re-
ceipts for Deposits paid on Shares in this Company are requested

to FORWARD the SAME to the Office, to be EXCHANGED for

SHARE CERTIFICATES.—By order,

W. S. TROTTER, Secretary.

1,

Great Winchester-street, London, E.C.,

February 21, 1861

.

R
FURNITURE CARRIAGE FREE.

ICHARD LOADER AND CO.,
GENERAL HOUSE FURNISHERS,

23 and 24, Pavement, Finsbuby, London, E.C.

TWENTY THOUSAND POUNDS ready to
be advanced in sums of £100 and upwards, upon the secu-

rity of Freehold, Copyhold, and Leasehold Properties. The Loan
repayable either in one sum or by instalments,

Apply to Mr. J. E. TR-ESIDDER, 37, New Bridge-street, London.

jgAST INDIAN RAILWAY COMPANY.

The Directors of the East Indian Railway Company are pre-

pared to receive APPLICATIONS for Debentures at par for the

remainder of the sum of £1,500,000 required to complete the

total amount which the Company has the power to borrow on

Debentures not convertible into shares.

The payment of the principal and interest, in the meantime, at

the rate of 5 per cent, per annum, is guaranteed by the Secretary

of State for India in Co\incil.

The Bonds will be for Five Years, from the 15tli December, 1860,

transferable by endorsement under the provisions of the 16 and 17

Victoria, cap. 59, without stamp, and the holders may renew them
for a Second term of Five Years, upon giving one year’s notice to

that effect. Fading such notice the Bonds will be paid off at the

expiration of the first Five Years, on presentation at the Bank of

England.
Payments may be made in full, or by instalments, as may be

agree’d upon.
Interest will accrue on the respective payments from the dates

fixed for the same.

No Scrip Receipt or Bond will be issued for a less sum than £50.

By order of the Board,

East Indian Railway House, D. I. NOAD, Secretary.

Alderman’s Walk, New Broad-street,

London, January 22nd, 1861.

MADRAS RAILWAY COMPANY.

Her Majesty’s Secretary of State for India having authorised the

Directors of this Company to raise the sum of £1,000,000 on De-
bentures not convertible into Stock, the Directors are now prepared

to comply with applications to that extent for DEBENTURES at

par, bearing interest at 5 per cent, per annum, payable by coupon,

half-yearly, at the Union Bank of Loudon.
The payment of the principal and interest is guaranteed by the

Secretary of State for India in Council. The Debentures wifi be for

five years, from the 1st of January, 1861, transferable by indorse-

ment without stamp, and renewable at the option of the holder for a

second term of five years, at the same rate of interest.

Debentures will not be issued for any less amount than £50.

The Directors also receive applications for the amount which
remains to be allotted of the previous Debenture Loan of

£1,000,000 convertible into Stock of the Company.
These Debentures are for five years, or four years, at 5 per cent,

per annum, payable by coupons, half-yearly, at the Union Bank of

London.
The payment of the principal and interest is guaranteed in like

manner by the Secretary of State for India, and the holders of

these Debentures have the option at the end of twelve months from

their date, and thenceforward, of converting them into Capital

Stock of the Company, bearing 5 per cent, interest, guaranteed

under the contract entered into with the East India Company.
Forms of application for either or both descriptions of Deben-

tures may be obtained at the Offices of the Company.
By order of the Board,

JAMES WALKER, Managing Director.

No. 33, New Broad-street, London, 1st Jan., 1861.

Great Indian peninsula rail-
way COMPANY.

The Directors continue to receive Proposals for LOANS on DE-
BENTURES of £100 and upwards for Five or Seven Years a t 5 per

cent, per annum interest, payment of both principal and interest

being guaranteed by the Secretary of State for India in Council,

and the interest being payable half-yearly on the 10th of January
and 10th of July, at the London and County Bank, Lombard-

street, London, by means of Coupons attached to the Debentures.

Forms of proposal may be obtained on application at this office.

THOMAS R. WATT, Secretary.

Company’s Offices, 3, New Broad-street, London, E.C.,

4th January, 1861.

THE OTTOMAN RAILWAY from SMYRNA
toAIDIN, of his Imperial Majesty the Sultan.

I 'NOTICE is HEREBY GIVEN, that the next HALF-YEARLY
ORDINARY GENERAL MEETING of the Shareholders in this

Railway will be held at the LONDON TAVERN, Bishopsgate-

street, London, on THURSDAY, the 28th day of March, now next

ensuing, at Two o’clock precisely, to receive the Report of the

Directors, Statement of Accounts, and Balance-sheet to the 31st

December, 1860, and for the transaction of the General Business of

the Company.
Shareholders intending to take part in the proceedings of the

General Meeting, must deposit their share certificates at the Com-
pany’s Offices at least Twenty-one Days before that on which the

Meeting will be held.

By order of the Board,

MACDONALD STEPHENSON, Chairman,

S. J. COOKE, Secretary.

Company’s Offices, 2, St. Michael’s House, Cornhill,

London, 12th February, 1861.

oTTOMAN RAILWAY COMPANY.
FORFEITURE OF SHARES.

NOTICE is HEREBY GIVEN, that all SHARES, the Calls on
which are in ARREAR, after the 31st day of MARCH next will be

FORFEITED. By order of the Board,

S. J. COOKE, Secretary.

2,

St. Michael’s House, Cornhill, London,
22ud February, 1861

.

AT a MEETING of the STOCKPORT, DIS-
LEY, and WHALEY BRIDGE RAILWAY COMPANY,

held within their Offices, 2, Lcadenhall-stieet, in the City of Lon-

don, on THURSDAY, the 28th day of February, 1861,

ROBERT RUSSELL NOTMAN, Esq., in the Chair,

the advertisement calling the meeting having been read, and the

seal of the Company affixed to the register of shareholders, the

following Resolutions were passed :

—

1.

That the Report and Statement of Accounts be approved of

and adopted.

2.

That a dividend at the rate of 2^ per cent, per annum be de-

clared for the half-year ending 31st December last, and that the
same be payable at Messrs. Glyn, Mills, and Co.’s, on and after

Tuesday, the 12tli day of March ensuing.

3.

That John Chapman, Robert Russell Notman, and William
Mercer, be re-elected Directors of the Company.

4.

That Thomas D. Hopper be re-elected an Auditor of the Com-
pany. ROBT. R. NOTMAN, Chairman.

At a SPECIAL MEETING of the Company, held immediately
after the conclusion of the ordinary business, the following Reso-
lution was passed :

—
“That the Directors be authorised to exercise the power of bor-

rowing to the extent of £10,000, conferred upon the Company un-
der the “ Stockport, Disley, and Whaley Bridge Railway (Capital)

Act, I860.” ROBT. It. NOTMAN, Chairman.

CAPE TOWN RAILWAY AND DOCK
COMPANY.

NOTICE IS HEREBY GIVEN, that the SIXTH HALF-
YEARLY ORDINARY GENERAL MEETING of the Company
will be held at the LONDON TAVERN, Bishopsgate-street, in

the City of London, on WEDNESDAY, the 27tn inst., at One of
the clock precisely in the afternoon.
The TRANSFER BOOKS of the Company will be CLOSED

from the 18th to the 31st inst., both inclusive.

By order of the Board,

HARRISON WATSON, Chairman.

Gresham-house, Old Broad-street, March 1, 1861.

M idland railway.
LOANS ON DEBENTURES.

The Directors of the Midland Railway are prepared to receive

TENDERS of LOANS, in sums of £100 and upwards, on security

of Debentures for three years and upwards, to meet Debentures
falling due. Interest payable half-yearly. Application to be made
to me.—By order, G. N. BROWNE, Secretary.

Secretary’s Office, Derby, Feb. 26, 1861.

TELEGRAPH to MALTA (via Sicily) and
to CORFU (via Otranto—new line).

Through charges for Telegrams from London (Submarine and
Magnetic Offices)—Central Office, 58, Threadneedle-street—to

Twenty Words. Extra Ten.

Malta, via Sicily 17s. 6d 8s. 9d.

Corfu, via Otranto 18s. Od 9s. Od.

From other stations (Magnetic) in the United Kingdom, Is. extra.

By order, HENRY C. ORTON, Secretary.

Mediterranean Extension Telegraph Company (Limited),

Gresbam-liouse, Old Broad-street, Feb. 25, 1861.

Foreign vineyard association
(LIMITED.)

JOINT-STOCK WINE COMPANY.
Commanding Capital £500,000.

Formed for the supply of Pure Wine to Clubs, Public Establish-

ments, or Private Families, at Wholesale Prices.

Our Budget Tariff, from March 5, 1860.

Sherries at 25s., 30s., 32s., 35s., 39s., 43s.; late 6s. per dozen

Ports from wood, 30s , 32s , 34s. ;
above two years in bottle as

before.

Very fine Epernay Champagne, now 39s., late 45s. ;
worth 66s.

The celebrated sparkling Royal Fleur de Sillery, now 54s.,

late 60s.

Moett’s, Mumm’s, Perrier’s, Jouet’s, or any others (certified

first qualities), now 60s., late 66s. Pints of either in proportion.

Dinner Clarets Medoc, 20s.
;

St. Emillion, or Haut Brion, now
2Gs., late 32s. ; fine ditto, St. Julien, now 32s., late 36s. ; and La
Rose St. Julien, now 36s., late 42s.

Fine La Rose, of 1850 vintage, now 42s., late 48s.

First growth Clarets:—The famed Chateau Brane Cantenac

Margaux of 1851, now 44s.
;
ditto of 1848, late 56s., now 48s.;

ditto Chateau Rausan Margaux, 1848, late 56s., now 50s. ;

Chateau Margaux, Laffittes, Latours, &c., 1844, 1846, and 1848,

from 60s. to 90s.

The Burgundies are selected by the manager at each place of

growth, viz. Sparkling white, 42s., worth 72s., very fine
;
Vins

de Pays, pale or pink, 24s. ;
light Beaunes, 30s. ; Volnay and other

flue growths from 36s. to 42s. ; first growths, Clos Vogeot, Ckani-

bertin, St. George and others, from 48s. to 70s.

For detailed price lists apply to T. W. STAPLETON, Esq.,

Manager, No. 190, Regent-street.

Now ready, in crown 8vo, cloth boards, 5s.,

THE FRENCH TREATY and TARIFF of

I860. Edited by II. READER LACK, Esq., Secretary to

the British Commissioners for Negotiating the French Treaty.

OPINIONS OP THE PRESS.
“ The ‘ French Treaty and Tariff,’ by Mr. H. Reader Lack, Secre-

tary to the British Commissioners for negotiating the Treaty, gives

a valuable explanation of all the details of that measure, and forms

a hand-book for every trader having dealings with France.”—

Times’ City Article, Feb. 21.

Cassell, Pettek, and Galpin, London and New York.

Price Is. each, by post for 13 stamps.

WILSON’S LEGAL HANDY - BOOKS,
by JAMES WALTER SMITH, Esq., LL.D., of the Inner

Temple, Barrister-at-law.

1. Bills, Cheques, Notes, and I O U’s.

2. Banking : its Customs and Practice.

3.

Husband and Wife, Marriage and Divorce.

4.

Master and Servant : Employer and Employed.

5.

Partnership.

“ Dr. Walter Smith has rendered important sen-ice to society by

the preparation of these concise, clear, and cheap expositions of

the law.”—Morning Advertiser.

London : Eefingham Wilson, Royal Exchange.

BEST GUIDE to SAFE and PROFITABLE INVESTMENTS.

Just ready, 7th edition, one vol. fcp., pp. 488, price 7s. 6d., enlarged,

corrected, and brought down to the present time.

FENN’S COMPENDIUM of the ENGLISH
and FOREIGN FUNDS, Debts and Revenues of all Nations,

Banks, Railways, Mines, and Joint-Stock Companies: with the

Laws and Regulations of the Stock Exchange.

“This is the only reliable authority upon these subjects.”—

Monetary Times.

London : Effingham Wilson, Royal Exchange

JJEPEAL OF THE PAPER DUTY.

—

The TENTH ANNUAL PUBLIC MEETING of the Association

for Promoting the Repeal of the Taxes on Knowledge will be held

at the WHITTINGTON CLUB, Arundel- street. Strand, WEDNES-
DAY, March 13, 1861. The Meeting will be addressed by Acton
S. Ayrton, M.P. ; G. Augustus Sai.a; George Thompson;
Dr. John Watts, and Alexander Young, Secretary to the Bitu-

minized Paper Pipe Company. Doors open at Seven ;
Chair taken

at Eight.

Tickets for the Platform may be had at the Whittington Club,

and at the Office of the Association, 162, Strand, W.C.

Printed by Richard Kinder, of Loot’s Cray, Kent, at his Print

ing-office, Angel-court, Skinner-street, London
;
and published

by John Atter, at 23, Birchin-lane, in the City of London.

—

Saturday, March 2, 1861.
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SILVER VEIN MINING COMPANY
(Limited).

NOTICE IS HEREBY GIVEN, that an ORDINARY GENE-
RAL MEETING of the Shareholders of this Company will be held
at the OFFICES, No. 3, Cannon-street, London, E.C., on TUES-
DAY, 19th March, 1861, at One o’clock p.m. precisely, for the pur-
pose of submitting the report of the Direetois, and statement of

accounts up to December 31, 1860
;
also for the election of Direc-

tors, and for general business.

The TRANSFER BOOKS will he CLOSED from 11th March to

19th March inclusive.

W. W. MANSELL, Manager.

Registered Offices, 3, Cannon-street, London, E.C.,

February 25, 1861.

JNYESTMENTS IN BRITISH MINES.

Mr. Murchison publishes a QUARTERLY REVIEW
OF BRITISH MINING, giving, at the same time, the

Position and Prospects of the Mines at the end of each
quarter, the Dividends paid, &c.; price Is. The number
for the Quarter and Year ending 31st December, 1860, is

NOW READY. Reliable information and advice will at

any time be given by Mr. Murchison, either personally

or by letter, at his Offices, No. 117, Bishopsgate -street
Within, London, where Copies of the above Publication

can be obtained.

Opinions of the Press on Mr. Murchison’s Work on
British Mining, published in 1856.

A very useful publication, and calculated to considerably improve
the position of home mine investments —Mining Journal.

The book will be found extremely valuable.—Observer.

A valuable guide to investors.—fierapath.

Should prevent rash speculation and unproductive outlay of

capital in mines.—Morning Herald.
A valuable little book.—Globe.

Of special interest to persons having capital employed, or who
may be desirous of investing in mines—Morning Chronicle.

As a guide for the investment of capital in mining operations

is inestimable. One of the most valuable mining publications which
has come under our notice, and contains more information than

any other on the subject of which it treats —Derby Telegraph.

Parties requiring information on mining investments will

find no better and safer instructor than Mr. Murchison.—Leeds
Times.
To those who wish to invest capital in British mines, this work

is of the first importance.—Welshman.
This work enables the capitalist to invest on sound prin-

ciples ; it is, in truth, an excellent guide.—Plymouth Journal.

This is really a practical work for the capitalist.—Stockport Ad
vertiser.

Persons desirous to invest their capital in mining specula-

tions will find this work a very useful guide —Warwick Adver-
tiser.

We believe a more useful publication, or one more to be depended
on, cannot be found.—Plymouth Herald.
Of great value to capitalists.— Sunderland Times.
Ever}' person connected, or who thinks of connecting himself

with mining speculations, should possess himself of this book.

—

North Wales Chronicle.

A very valuable hook.—Cornwall Gazette.

A safe and trustworthy guide, so far as British Mines are con-

cerned.—Bath Express.

Just published, in imperial 8vo, pi ice 25s. cloth,

THE MERCHANT’S COUNTING-HOUSE
COMPANION : Consisting of Commercial Tables in Daily

use in the various Branches of Mercantile Life.

By GEORGE T. GRAHAM, Dundee.

London : Longman, Green, Longman, and Roberts.

FORTHCOMING PUBLIC SALES.

A

Great calamity at galatz.—
OVERFLOW OF THE DANUBE.

The Ottoman. Bank have received intelligence from their branch
at Galatz of a very sudden and awful calamity which has be-

fallen. that city by the overflow of the Danube and of Lake
Bratisch.

An enormous quantity of cereals lias been destroyed, and fifteen

thousand of the poor inhabitants ruined.
Five thousand of these, who would otherwise be in a state of

starvation, are fed by daily rations administered by a committee
consisting of the English and French consuls anil the principal
merchants of the place

; hut the funds locally raised are only
sufficient to provide for the absolute wants of the moment., and ere
many days these poor creatures will perish unless succour be af-

forded.

Hie following gentlemen have consented to act as a committee
for the purpose of procuring subscriptions :

—

A. H. Layard, Esq., M.P. I Frederick Powell, Esq.
G. G. Giyn, Esq., M.P. 1 H. A. Bruce, Esq., M.P.
C. Bell, Esq. |

Subscriptions already received.

T No. 4, GEORGE-YARD, LOMBARD-
STREET, on Thursday, 14th March, at One.

487 Bales Pig Hair.
200 Bundles Italian Whisks.
100 Bales Black Curled Hair.

£ Bale Kitool Fibre.

290 Bundles Kitool Fibre.

G. & J. A. NOBLE, Brokers.

A'
T the LONDON COMMERCIAL SALE
ROOMS, on Thursday, 14th March, at Eleven.

HIDES.—862 Dry West Coast.

370 Salted Cape.
800 Salted Australian.

325 Salted Turkey.
1,500 Salted South American Horse.

KIPS.— 2,000 Dr.vsaltcd Mogadore.
I1IDLS.—2,000 Drysalted, Brined, and Dry East Indian.

400 Tanned East Indian.

CULVERWELL, BROOKS, & CO., Brokers,

9, College Hill.

AT the LONDON COMMERCIAL SALE
ROOMS, on Thursday, 21st March, at Eleven.

SKINS.—280,000 Tanned East India Goat and Sheep.

CULVERWELL, BROOKS, & Co., Brokers,
9, Coi.lege Hill.

DRAFTS and LETTERS of CREDIT
GRANTED on all llie principal cities of Europe and

America, and Coupons of every description paid, at HAGGARD &
Co/s (late Bult, Son & Co.) Bullion Merchants and Foreign B, inkers,

85 and 86, Cheapside, E.C.

Double income-tax.—a petition
to PARLIAMENT against the imposition of the Double Tax

on Incomes and Profits derived from India has been prepared by
the Committee (R. W. CRAWFORD, Esq., M.P., Chairman), with
the view of having this question, of such vital importance to Indian
interests, brought before the House of Commons, and now LIES
for SIGNATURE at the following places

Oriental Bank Corporation, Threadneedle-street.

Agra and United Service Bank, 27, Cannon-street.
Edinburgh—Oriental Bank’s Agent, 23, St. Andrew’s- square.
Brighton—London and County Bank.
Cheltenham—Chief Library.

WILLIAM SHIPMAN, Secretary.

27, Cannon-street, March 6, 1861.

J3EPEAL OF THE PAPER DUTY. —
The TENTH ANNUAL PUBLIC MEETING of the Association

for Promoting the Repeal of the Taxes on Knowledge will be held

at the WHITTINGTON CLUB, Arundel street. Strand, WEDNES-
DAY, March 13, 1861. WILLIAM EWART, M.P., in the Chair.

The Meeting will he addressed by Acton S. Ayrton, M .P.
; G.

Augustus Sai.a; George Thompson; Dr. John Watts, and
Alexander Young, Secretary to the Bituminized Paper Pipe
Company. Doors open at Seven ; Chair taken at Eight.

Tickets for the Platform may be had at the Whittington Club,

and at the Office of the Association, 162, Strand, W.C.

Australian banking in i860
;
show-

ing Capital, Reserve, and Dividends, from the commence-
ment of business of each Bank. Published in Six Articles in the
AUSTRALIAN and N EW ZEALAND GAZETTE. Price 5d. each.

F. ALGAR, 11, Clement’s -lane, Lombard-street, E.C.

Ottoman Bank ... £250 0 0
Messrs. Hy. Pom ell

and Sons 100 0 0

Messrs. Glyn, Mills,

and Co £50 0 0
Baring Brothers & Co. 50 0 0

Subscriptions will be receb ed by Messrs. Glyn, Mills, and Co
}

on behalf of the Ottoman Bank,

Australia and new Zealand. —
The most reliable intelligence from these colonies is given

in the AUSTRALIAN and NEW ZEALAN D GAZETTE (established

1819), published every Saturday, price 6d., free by post. The
“ MAIL” EDITION is issued the day following the arrival of the
mails.

F. ALGAR, Colonial Newspaper Agency, 11, Clement’s -lane, City.

P u E WI N E§
OF

PORTUGAL AE\3D SPAliM
AT

REDUCED TARIFF.
CRITERION PORT \ 36s. per dozen,
CRITERION SHERRY f Bottles included
Pint Samples of each forwarded on receipt of 42 stamps.
SPARKLING CHAMPAGNE, very line... 40s. per dozen.
ST. J U LIEN MEDOC CLARET 24s. do.

SCHIEDAM HOLLANDS 30s
,
34s. per case.

OLD COGNAC BRANDY 56s., 62s., 68s. pier dozen

TERMS, CASH.
Country Orders to he accompanied by a Remittance.

WILLIAMS and CO.,

23, Birchin-lane, Cornhill, E.C,

ACCIDENTAL DEATH INSURANCE
COMPANY.

Founded 1849, and empowered by Special Acts of Parliament

Have paid in Eleven years 6,972 Claims, in all amounting to

£129,869 COMPENSATION.
The Yearly Income from Premiums alone in last year, 1859, was

£41,749.
NO CHARGE FOR STAMP DUTY.

Premium to Insure £1,000 on Death,
and

£6 a Week whilst wholly disabled, £2 excluding Horse risk,

and £3 including it.

NO EXTRA CHARGE TO RIFLEMEN.
For Forms of Proposal, and all other information, apply to the

Local Agents
;
or to

EDWARD SOLLY, Manager.

7, Bank-buildings, Lothbury.
18th July, 1860.

I
NVESTMENTS, SAFE & PROFITABLE.—
BRITISH MINE SHARES pay 25 per cent, per aDiium in

dividends, and often advance 1,000 per cent, on outlay. (Thirteen

Mines, on an outlay of £56,316, paid in dividends £3,747,035.)
Capitalists should act only on sound advice and reliable informa-
lion. which can be obtained of HY. GOULD SHARP, Sharedcaler,

32, Poultry, London, E.C. N.B. The Capitalist’s Guide and Share
List gratis and post free.

J^RITISII AND FOREIGN INVESTMENT.

MR. THOMAS SPARGO, of Nrs. 224 and 525, Gresham
House, Old Broad-stkeet, London, E.C., TRANSACTS
every description of BUSINESS in the PURCHASE and SALE
of SHARES in BANKS, CANALS, RAILWAYS, BRIDGES,
INSURANCES, and all other BRITISH and FOREIGN STOCK.
MR. SPARGO lias FOR SALE SHARES in ENGLISH MINES

paying from 20 to 25 per rent, upon the present price in bi-monthly
arid quarterly Dividends, as also a number of Shares in good pro-

gressive Mines, some of which he specially recommends to the
public as sound investments.

MR. SPARGO GIVES ADVICE and ACCURATE INFORMA-
TION as to the position and prospects of all mining undertakings

upon application, either personally or by letter, and has published

he following, from which those unacquainted with mining can en-
lighten themselves thereon, viz. :— Statistics and Observations

upon the Mines of Devon and Cornwall, for 1859, price 2s. 6d.

;

ditto for 1860, 2s. 6d. ;
Physical, Geological, and Parish Map of

Cornwall, 10s. 6d. ;
Geological Maps of various Mining Districts of

Cornwall, showing Boundary Lines of every Mine, with the Lodes,

Cross-courses, and Elvans traversing each, 2s. 6d. each; and a

Relief Model Map of Cornwall, price £5. 5s.

Dividends received. Calls paid, and all orders negotiated on a

Commission of 2) per cent.

M ines, railways, bank, steam-
ship, and INSURANCE SHARES BOUGHT, SOLD, or

EXCHANGED.
Capitalists who seek safe and profitable investments, free from

risk, should act only upon the soundest information; the market
prices of the day are for the most part governed by the immediate
supply and demand, together with the operations of speculators

without reference to the bona jide merits of the property.

Mines afford a wider range for profit than any other public secu-

rities, and pay dividends bi-monthly, varying from 15 to 30 per

cent, per annum. Instances frequently occur of young Mines
rising in value 400 lo 500 per cent. Tlie undersigned devotes

special attention to the above, and affords every information to

capitalists, and effects purchases or sales upon the best possible

terms.
MR. LELEAN, STOCK AND SHARE DEALER,

4, Cushion court, Old Broad-street, E.C.

Bankers: Messrs. Robarts, Lubbock & Co., Mansion House-street.

PETER WATSON, ENGLISH AND
FOREIGN STOCK, SHARE, AND MINING OFFICES.

79, Old Broad Street, London, E.C.

TELEGRAPHIC MESSAGES to Buy or Sell Mine Shares punc-
tually attended to.

MR. EDWARD COOKE, MINING STOCK
and SHARE BROKER, Sec.,

5, IIercules-passage, Threadneedle-street, E.C.

Orders to Buy or Sell promptly attended to, and every informa-

tion as to the best Dividend Mines for Investment given, either by
post or on personal application.

Bankers :—Commercial Bank, Lotlibury.

Dated 9tli June, 1S60.

SECURE INVESTMENTS. — R. HORLEY
and Co., Sworn Stock, Share, and Mining Brokers, 45, Corn-

hill, E.C., will be happy to forward a MONTHLY’ revised LIST of

good dividend paying SECURITIES to those who may favour them
with their business, and to suggest the safest investments. Busi-

ness trail acted in the English Funds, and in all Stocks, Railway

and Mining Shares, on the most reasonable terms. A weekly
Mining Circular forwarded gratis, if required.
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KENT MUTUAL LIFE ASSURANCE
SOCIETY.

Chief Office :

Queen-street- place, New Cannon-street, London.

Trustees.
Sir James Duke, Bart., M.P., and Alderman, Portland-place.

Major-General Charles M. Carmichael, C.B., Ilyndford-house,

Brompton.
Lieut.-Colonel John Fawcett, J.P., 4, Eaton-place, Brighton.

William Squire Plane, Esq., Maidstone.

Directors.
Chairman—John Thomas King, Esq., Highbury-crescent.

Deputy-Chairman—Henry E. Murrell, Esq., AValbrook.

Isaac Belsey, Esq., Rochester.

Major-General Charles M. Carmichael, C.B., Hyndford-house,

Brompton.
Leonard Philip Cox, Esq. (Morice, Cox, and Co.), 63, Cannon-street.

Gabriel French, Esq., Chatham.
William Squire Plane, Esq., Maidstone.
Hugh Bussell, Esq., 9 and 10, Old Fisli-streot.

Edward Smythe, Esq., Eenchui'ch-street.

George Carrick Sleet, Esq., F.R.C.S., 31, Myddelton-squave.

Nathaniel Elgar Toomer, Esq., Preston-liouse, Rochester.

Auditors.
James Edmeston, Esq., Cannonbury-place.
Joseph Hood, Esq., Wood-street.
Alexander Robertson, Esq., National Provincial Bank of England.

James E. Sanders, Esq., Finsbury-circus.

Solicitors.
Messrs. Norton, Son, and Elam, 1, New-street, Bishopsgate-street.

Consulting Physician.
James Bird, Esq., M.D., E.R.C.S., 27, Hyde-park-square.

Medical Referees.
John Gay, Esq., F.R.C.S., 1C, Finsbury-place South.

John Rayner, Esq., 19, Kingsland crescent, Kingsland-road.

Bankers.
The City Bank, and the Union Bank of Loudon.

Actuary and Manager—William Howell Preston, Esq.

Policies may be effected daily. Prospectuses, Annual Reports,

Proposal Forms, and all other information, will be supplied upon
application at the Cliief Offices, the Brandies, or any of the Agents.

The Entire Profits divided amongst the Assured every Three Pears.

Bonuses of 1854 and 1857. Examples of Additions to
Sums Assured.

Age. Sum
Assured.

No. of

Payments.
Bonus. Sum now

Assured.

25 £1,000 6 £53 6 0 £1,053 6 0

35 1,000 6 57 8 0 1,057 8 0
45 1,000 6 64 13 0 1,064 13 0
55 1,000 6 75 16 0 1,075 16 0

60 1,000 6 85 2 0 1,085 2 0

Agents wanted in vacant localities.

W. HOWELL PRESTON, Actuary and Manager.

PROVIDENT CLERKS’ MUTUAL LIFE
ASSURANCE ASSOCIATION.—Established 1840.

Trustees.
Thomas Baring, Esq., M.P. I Wm. George Prescott, Esq.
Thomson Ilankey, Esq., M.P.

|
Baron L. de Rothschild, M.P.

Every description of Life Assurance and Annuity business
effected.

The following figures exhibit the steady and prosperous progress
of this Association :

—

Policies Issued.Five Years ending Dec. 31.

1845 ...

1850
1855
1860

Year ending Dec. 31.

1845 ...

1850 ...

1865 ...

1860

for

Amount.
£86,319

„ 433,075

„ 434,720

„ 647,309
Invested Fund.

£6,226 5 8
29,158 18 3

70,123 8 8
146,000 11 10

578
... 2,184

2,249

3,805
Annual Income
£2,635 5 10
14,174 0 4
22,922 16 9

41,221 0 11

The Balance-sheet for the year 1860 may be had by any person
on application.

FREE OR PAID-UP FOLICIES.—Assurers of five years’ stand-
ing, who have paid not less than £20 on their Policies, may, if they
desire to discontinue their premiums, receive a free or paid-up
policy for the whole amount contributed.

Prospectuses and every information on application at the Chief
Office, 15, Moorgate- street, London, E.C., or of the agents.

March, 1861. WM. TIIOS. LINFORD, Secretary.

The Board are prepared to appoint agents in districts where the
Association is not at present represented.

S'

STATE FIRE INSURANCE COMPANY.
Chief Offices.

32, Lud gate-iiill, & 3, Pall-mall East, London.
Chairman.

The Right Hon. LORD KEANE, Stetchworth Park, Newmarket.
Managing Director—PETER MORRISON, Esq.

Capital, Hale-a-Million.
13,926 new Policies were issued during the year ending 31st

March, 1860, insuring £6,829,918. 6s. 3d.
New Premiums for the year ending 31st March, 1860, £23,476. 8s.

Total Premium Income for the year ending 31st March, 1860,
£41,760. 5s. Id.

The increase of Government Duty paid by the State Fire Insurance
Company in 1859 exceeded that of Thirty-nine other Companies,
whilst the increase upon Farming Stock Insurances effected with
the State Fire Insurance Company during the year 1859 ex-
ceeded that of Twenty-six other Offices.

This Company grants Insurances against Fire on every descrip-
tion of property both at home and abroad.

Plate Glass insured against Breakage.
Agents wanted, to whom a liberal commission will he allowed.

Application to be made to the Secretary, 32, Ludgate-hill.

WILLIAM CANWELL, Secretary.

R ock life office.
London, March 8, 1861.

NOTICE IS HEREBY GIVEN, that the BOOKS of this Com-
pany will be CLOSED for the Transfer of Shares on THURSDAY,
the 14th inst., until MONDAY, the 15th of April next, and that a
DIVDIiND for the Half-year ending the 28tli of February last will

be PAYABLE at the Office on and after MONDAY, the 15th April
next, between the hours of Eleven, and Three o’clock.

By order of the Court of Directors,

JOHN GODDARD, Actuary.

SEVENTEENTH REPORT OF THE
TAR LIFE ASSURANCE SOCIETY,

presented at the ANNUAL MEETING held on MONDAY,
March 4, 1861 ;

CHARLES HARWOOD, Esq., in the Chair.

The Directors have much pleasure ill being able to present a

very satisfactory Report of the operations of the Society for the
year 1860.

The Directors have issued Nine Hundred and Two new Policies,

for the assurance of £336,290, yielding an annual income of

£11,312. 15s. 9d.—au amount exceeding that of any previous year.

The annual revenue, after deducting the premiums for policies

fallen in by death and surrendered to the Office, now amounts to

£89,439. 3s. Id.

The Premium or Assurance Fund is now £360,530. 3s., showing
an increase of £51,085. 17s. lOd. during the year.

The claims by death (after deducting sums assured in other

Offices) amount to £21,942. 16s. Id., assured by Sixty Policies;

and the Directors have still, as on previous occasions, the satisfac-

tion of reporting that this sum and number are below the average

expected and provided for.

The following figures illustrate more fully the advance of the

Society during the past five years ; and present facts which will com-
mend themselves to the judgment of those conversant with Life

Assurance Societies, as affording the most satisfactory evidence of

progress and prosperity :

—

Year.

Number of

New Policies

issued.

SumsAssured
thereby.

Ann. Premiums
therefrom.

Total Accumu-
lations from
all sources.

1856 603 £204,451 £6,597 18 3 £202,110 7 2

1857 572 221,122 7,735 9 5 238,055 1 7
1858 658 235,350 8,583 0 9 274,797 15 4
1859 812 294,495 10,172 19 6 309/414 5 2

1860 902 336,290 11,312 15 9 360,530 3 0

Thus, it will he perceived that during the last five years the sum
of £158,419. 15s. lOd has been added to the Assurance or Pre-
mium Fund, while £201,531. 2s. 6d. has been paid since the es-

tablishment of the Society on Policies which have become claims
by death.

These figures are very gratifying—they show the strong hold
which the Sociely has upon the confidence of the public

;
audit is

from no mere routine that the Directors advert to the valuable

assistance obtained from their Wesleyan connection — a counection
which has always had a considerable influence on the prosperity

of the Institution.

It is hoped, however, that still larger results will be obtained;
with more than 7,000 Policy-holders, an influential Proprietary, a
staff exceeding 400 Agents, and its association with Wesleyan
Methodism, the Star is yet capable of very considerable exten-
sion.

The Deed of Settlement provides that four of the Directors should
retire; in conformity therewith, Edward Ball, M.P., Thomas
Holmes, Joseph Thackray, and William Betts, Esquires,
vacate office; and being eligible, the Directors propose their re-

election.

The Directors desire to call attention to the circumstance that
the next division of piofits will take place at the end of the year
1863, and that all Policies effected in the year 1861 will share in

the Bonus to be then distributed, provided the premiums are paid
annually.

CHARLES IIARWOOD, Chairman.
JESSE HOBSON, Secretary.

TAR LIFE ASSURANCE SOCIETY.
Chief Office :

48, MOORGATE STREET, LONDON, E.C.

Thomas Earmcr, Esq., Gunners-
bury House, and Arthington

Ilall, Yorkshire.

George Smith, LL.D., F.A.S.,

Camborne.

Trustees.
William Betts, Esq., Deal.

Frederick Mildred, Esq.,Nicholas
Lane, London.

William Skinner, Esq., Stockton-
on-Tees.

Directors.
Chairman—CHARLES HARWOOD, Esq., E.S.A., Judge of the

County Court of Kent, and Recorder of Shrewsbury.

Def.-Chairman—JOHN JOSIAH BUTTRESS, Esq., Islington,

Edward Ball, Esq., M.P., Cam-
bridgeshire.

Adam Bealey, M.A., M.D., Tavis-

tock Square.

WiUiam Betts, Esq., Deal.

John Churchill, Esq., New Bur-
lington-streeet.

Walter Griffith, Esq., Blooms-
bury-place.

Thomas Holmes, Esq., Hull.

John Lidgett, Esq., Billiter-st.

Joseph Leather, Esq., Liverpool.

AVm. Merry, Esq., Whitechapel,
Jonathan Sillspidgeon, Esq.,

Warnford-court.
William II. Smith, Esq., 184,

Strand.
Joseph Thackray, Esq., Leeds.
George F. Urling, Esq., Alfred-

house, Hampton.
John Yanner, Esq., Coleman-

street.

Joseph M. Ware, Esq., Gunners-
bury-house.

Auditors.
Francis Parnell, Esq., Manchester.

Joseph Peill, Esq. (Masterman and Co.), London.

J. R. Rogers, Esq. (National Provincial Bank), London.

Medical Officers.
J . M. Campliu, M.D., 11, Einsbury-square.

C. B. Radcliffe, M D., 4, Flenrietta-street, Cavendish-square.

J. R. Reynolds, M.D., 38, Grosvenor-street.

Solicitor.
Richard M. Reece, Esq., Furnival’s Inn.

Secrkta ry.

Jesse Hobson, Esq.

" INDISPUTABLE POLICIES,
Payable during lifetime, without Extra Premium.

Briton life association.
Chief Office— 52, Moorgate-street, London, E.C.

By the peculiarly equitable manner of dividing the profits, the

Policies issued by this Association become payable during the life-

time of the person assured without Extra Premium. After having

been in force a period of five years, all Policies are absolutely in-

defeasible and indisputable.

The Bonus declared as at the 30th November, 1859, averaged

nearly £2 per cent, per annum on the sums assured.

No Extra Charge to members of Volunteer Corps for service

within the United Kingdom.

New Business for the Year 1860.

No. of Amount Policies Amount Annual Pre-

Proposals. Proposed. Issued. Assured. miums thereon.

2,405 £466,788 1,805 £346,160 £10,023. 12s. 6d.

Prospectuses and Annual Reports may be had on application.

JOHN MESSENT, Secretary.

Applications for Agencies are invited from persons of respectabi-

lity and influence.

IHE LONDON ASSURANCE,
INCORPORATED A.D. 1720.

FOR LIFE, FIRE, AND MARINE ASSURANCES.
Head.Office—No. 7, Royal Exchange, Cornhill.

JOHN ALVES ARUUTHNOT, Esq., Governor.
JOHN ALEX. 1IANKEY, Esq., Sub Governor.
BONAMY DOBREE, Jun., Esq., Deputy-Governor.

Nath. Alexander, Esq.
Richard Baggalay, Esq.
Henry Bouham Bax, Esq.
James Blyth, Esq,
Edward Budd, Esq.
Edward Burmester, Esq.
Charles Crawley, Esq.
F. G. Dalgety, Esq.
John Entvvisle, Esq.
Robert Gillespie, Jun., Esq.
Harry Geo. Gordon, Esq.
Edwin Gower, Esq.

Directors.

Samuel Gregson, Esq., M.P.
A. C. Guthrie, Esq.
Edward Harnage, Esq.
Louis Huth, Esq.
William King, lisq.

Charles Lyall, Esq.
John Ord, Esq.
Capt. R. W. Pelly, R.N.
David Powell, Esq.
P. F. Robertson, Esq.
Alex. Trotter, Esq.
Lestock P. Wilson, Esq.

West End Office, No. 7, Pall Mall.
COMMITTEE.

Tivo Members of the Court in rotation, and
HENRY KINGSCOTE, Esq., and JOHN TIDD PRATT, Esq.

Superintendent—PHILIP SCOONES, Esq.

LIFE DEPARTMENT.
Actuary—Peter Hardy, Esq., F.R.S.

This Corporation has granted Assurances on Lives for a period
exceeding one hundred and thirty years, having issued its first

Policy on the 7th June,' 1721.
Two-thirds, or 66 per cent, of the entire profits are given to the

Assured.
Policies may be opened under any of the following plans, viz. :

—

At a low rate of premium, without participation in profits, or at
a somewhat higher rate, entitling the assured, either afler the first

five years, to an annual abatement of premium for the remainder
of life, or, after payment of the first premium, to a participation in
the ensuing Quinquennial Bonus
The high character which this ancient Corporation has main-

tained during nearly a century and a-half, secures to the public a
full and faithful declaration ot profits.

The Corporation bears the whole expenses of management, thus
giving to the assured, conjoined with the protection afforded by its

Corporate Fund, advantages equal to those of any system of Mu-
tual Assurance.

All Policies are issued free from stamp duty, or from charge of
any description whatever, beyond the premium.
The fees of medical referees are paid by the Corporation.
Annuities are granted by the Corporation, payable half-yearly,

FIRE DEPARTMENT.
Manager

—

Thomas B. Bateman, Esq.
Common Assurances, One Shilling and Sixpence per Cent.
Hazardous Assurances, Two Shillings and Sixpence per Cent.
Doubly Hazardous Assurances, Four Shillings and Sixpence per

Cent.

Foreign and Special Assurances accepted at moderate rates.

Prospectuses and all other information may be obtained by either

a written or personal application to the Actuary, the Manager of
the Fire Department, or to the Superintendent of the West-end
Office. JOHN LAURENCE, Secretary.

I
ECONOMIC LIFE ASSURANCE
Id SOCIETY,

6, New Bridge-street, Blackfriars, London, 1st March, 1801

THIS IS TO GIVE NOTICE, that the ANNUAL GENERAL
COURT will be held at the SOCIETY’S HOUSE, No. 6, New
Bridge-street, Blackfriars, on SATURDAY,'the 16th day of March,
at Two o’clock precisely, to receive the Auditors’ Report of the
Receipts and Disbursements of the Society during the year 1860,
and to elect Auditors for the present year.

By order of the Board of Directors,

ALEXANDER MACDONALD, Secretary.

Copies of the statements to be presented to the meeting will be
furnished to members on application at the Office, on or after

Monday, the 11th March.

Empowered by Act of Parliament, 3 AVm. IV.

The economic life assurance
SOCIETY,

6, New Bridge-street, Blackfriars, London.
Established 1823.

Directors.

ROBERT BIDDULPH, Esq., Chairman.
WILLIAM ROUTH, Esq., Deputy Chairman.

Sir Alexander Duff Gordon, Bart.

Rear-Admiral Robert Gordon.
Charles Morris, Esq.
George Kettilby Rickards, Esq.

Augustus Keppel Stephenson,

Esq.

Alfred Kingsford Barber, Esq.

Henry Barnett, Esq.

The Right Hon. E.PleydellBou-
verie, M.P.

Edward Charrington, Esq.

Pascoe Charles Glyn, Esq.

Actuary—James John Downes, Esq., F.R.A.S,

Secretary— Alexander Macdonald, Esq,

At the THIRTY-SEVENTH ANNUAL MEETING of the

Society, held the 17th March, 1860, Robsrt Biddulpii, Esq., the

Chairman of the Society, stated the following particulars relative

to the results of the business in 1859, as compared with those of

Policies Sums New
Issued. Assured, Premiums.

1859 723 .,..£530,427 ,... £18,354

1858 468 .. , 323,670 .... 10,273

Increase 255 £206,757 £8,081

The Society offers the following advantages

The lowest rates of Premium on the Mutual System.

The whole of the Profits divided amongst the Policy-holders

every Fifth Year.

Reversionary Bonuses have been added to Policies

to the extent of £1,365,000

The last Bonus, declared in 1859, which averaged £65
per Cent, on the Premiums paid, amounted to... 475,000

8 256 Policies are now in force, yielding an annual income of

£188,165, assuring the sum of £6,545,457, which, with £638,192

Bonus additions, makes a total of £7,183,649.

The Invested Capital is £1,815,696, producing upwards of £72,000

per Annum ; thus making the present Annual Income of the

Society above £260,000.

Service in the Militia, Yeomanry, or Volunteer Corps will not affect

the validity of Policies.

Prospectuses and further particulars may be obtained on appli-

cation to ALEXANDER MACDONALD, Secretary.
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American, Spanish, Portuguese, french, and ail other

COUPONS payable abroad, due 1st January, are now being PAID on presentation at the

best rate of Exchange, at the Banking and Bullion Offices, 79, Lombard* street. Office, ground-floor.
D ADAM SPIELMANN and CO.

CIRCULAR NOTES and FOREIGN MONEY.—Travellers to the

Continent America, &c., can have CIRCULAR NOTES of £5 and £10 each, payable at all

principal towns, also FOREIGN MONEYS, at the Banking Offices, 79, Lombard-street—Banking

department, upstairs. ADAM SPIELMANN and CO.

The Publisher respectfully requests that Subscribers who are

desirous of filing this Journal, in order to preserve complete

the “ Weekly Summary of Leading Events” (the value of which

for the purpose of reference will be found very great), will apply

to him without delay for any missing numbers.

All communications for the Editor of the MONEY MARKET
REVIEW should he addressed to the Publishing Office, No. 23,

Birchin-lane, Cornhill, London, E.C., where also Subscriptions and

Advertisements are received.

TERMS OP SUBSCRIPTION.
PAYABLE IN ADVANCE.

Single paper 6d. Half-yearly 13s. Yearly £1. Cs.

BY POST.
Single paper 7d. Half-yearly 15s. Yearly £1. 10s.

Post-office orders to be made payable to Frederick William Fennessy.

LONDON, SATURDAY, MARCH 9, 1861.

PERMANENT FINANCIAL MEMORANDA,
FOR SPEEDY REFERENCE.
Friday Evening, March 8, 1861.

BANK OF ENGLAND.
Present Minimum Rate of Discount..

Reserve of Notes (to March 6).. £6,333,785, being
Coin and Bullion „ . . 12,059,783 „
“ Other” Securities „ .. 20,537,999 „
Public Deposits „ .. 5,906,487 „
Other Deposits „ .. 11,848,778 „

. . . . 8 per Cent.

£7,150 more than last week.

148,938 less ,, „
31,959 less „ „
85,617 more „ „
261,003 less „ „

LONDON JOINT-STOCK BANKS.
Rate now generally allowed for Deposits . . . . . . . . 5 per Cent.

LONDON DISCOUNT ESTABLISHMENTS.
Rate now allowed for Money at Call . . . . . . . . . . 5 per Cent.

„ ,, „ at seven days’ notice . . . . . . 5g ,,

OPEN MARKET.
Present Rate of Discount for Good Sixty Day Bills . . 7J to 8 per Cent.

BANK OF FRANCE.
Present Rate of Discount

Coin and Bullion (to Feb. 14)

Note Circulation (to Feb. 14)

. . . . 7 per Cent.

£15 095 non I being £1,308,000 more than in
’

’
|

previous month.

£29 433 000 5
being£l ,723,000 less than in

’
’

(
previous month.

PUBLIC SECURITIES.
Closing Prices, March 1. Closing Prices, March 8.

Consols for Account .

.

London & North-Western Railway Stock
Great Western „
Midland „
Lancashire and Yorkshire „
South-Eastern „
Exchequer Bills

French Three per Cent. Rentes

At Short on Paris . .

At Short on Amsterdam
At Short on Hamburg

911 to |
95| to 96 x.d.

67f to 681 x - d.

„ .. 125J to 126 x.d.

„ .. 108| to 109

„ . . 851 to 4

. . . . 7s. to 3s. dis.

.. 6815
THE EXCHANGES.

Friday, March 1.

.. 25 -37.!to25 42L

.. 11-18 toll-19

.. 13-94 to 13-91

92J to

964 to

691 to

1271 to

1 10i to

851 to

6s. to 2s.

68-20

fxd.
70 „

i
i

86
dis.

Friday, March 8.

25-40 '

to 25-45

11-184 to 11-191
13-94“ to 13-10

W&ttlh Smtaxij tf JeaJmtg (tots,
FOR SPEEDY REFERENCE.

No. I.—HOME,
(o) COMMERCIAL AND FINANCIAL.

March 1—The Peruvian agents have bought at 96 ex div. the whole of the

Anglo-Peruvian Four-and-a-Half per Cent. Stock required for the half-years’

sinking fund.

March 2.—£259,189 in specie has been shipped for New York by the Arabia,

making £3,907,000 since November 28th.

A rather important communication, published from the Committee of Mexican
Bondholders, following one published yesterday.

March 4.—£167,417 in specie shipped for Calcutta, China, &c., by the

Ceylon.

The Board of Trade returns for January are published.

It is notified that the New Granada Government has ratified the agreement for

the adjustment of the foreign debt.

There is an evident revival of confidence in the Greek and Levant trades.

£45,000 in gold was sent into the Bank, forming a set-off against the drain to

America,

March 5.—£52,000 in gold was bought by the Bank, but 250,000 sovereigns

were taken out for America, chiefly for banks in the South.

March 6 Meeting of the Manchester Chamber of Commerce upon Indian

affairs.

£248,540 in specie shipped for New York by the Vigo, £31,000 by the Teutonia,

and £20,000 by the Arago.

March 7.—The Oriental Bank have prepared a petition to Parliament against

the Indian double Income-tax.

Great meeting of the wine and spirit trade, in opposition to the present mode of

levying the duty.

An address to the Turkish Ambassador is circulating in the Stock Exchange,
urging punctual remittance of the Constantinople Customs Duties.

The quarterly advances have commenced at the Bank.

£92,000 in gold arrived by the Ocean Chief from Melbourne.

March 8.—£48,000 in gold sent into the Bank.

The resolutions adopted by the Stock Exchange on Monday relative to the new
coupon sheets of the Spanish Three per Cents, are published.

Fall of Jd. in Mexican dollars.

The Mexican bondholders’ advices allude to the probability of a eonducta coming
forward.

(6.) POLITICAL AND GENERAL.
March 1.—In the Lords there was a discussion on Italian affairs. In the Com-

mons the Westminster Improvements Bill was read a second time. There was a

discussion respecting the nature of the Royal Commission charged to inquire into

the management of the funds of the Court of Chancery
; also on Passing Tolls ;

on Colliery Accidents; on the Assessed Property and Income Taxes; on the

Thames Embankment ; and on Syria. A motion was agreed to for the appointment

of Select Committees to inquire into the present system of transportation and into

the constitution of the Board of Admiralty.

March 2.—A renewed turn-out of the Blackburn weavers is announced.

March 4.— In the Lords the Trade Marks Bill was read a second time. There

was a long discussion on Mr. Turnbull’s case. The House of Commons having

resolved itself into Committee on the Consolidated Fund and Exchequer Bills Acts,

the Chancellor of the Exchequer made a long and important statement explanatory

of the new footing upon which it is proposed to place Exchequer Bills. There was

a long debate on the foreign policy of the Government.

March 5.—The verdict for plaintiff in the great case “ Thelwall v. Yelverton,”

has been published. The case has produced great excitement.

The verdict is published of the coroner’s inquest on the body of Dr. Baly, killed

on the London and South-Western Railway.

The Australasian, for New York, after being fourteen days at sea, has put back to

Queenstown.

In the Lords, the Admiralty Court Jurisdiction Bill passed the second reading.

In the Commons the subjects touched upon comprised Colonial Military Expend!,

ture, the manufacture of Kossuth notes, and the Hop Duties. A select committee

was carried upon Navy Promotion.

Outram Testimonial Fund meeting.

March 6.— Defence of Mr. Laing in the Times' City Article.

The House of Commons went into Committee on the C hurch Rates Abolition

Bill.

March 7.— In the Lords there was a conversation on the Syrian question and

on the proposed inquiry into the Accountant-General’s Department of the Court

of Chancery.

In the Commons there was an adjourned debate on Italian Affairs. The other

topics were the case of Mr. Laing, the return of the steamer Australasian, the

Malta and Alexandria Telegraph, and the French occupation of Syria.

(c.) MERCANTILE EMBARRASSMENTS.
March 4.—-Stoppage announced of Messrs. Benyon and Co., flax spinners, of

Leeds.

March 6.— Stoppage announced of Mr. S. Reggis ; also of M. Javier de

Bustamante. Messrs. W. and D. Urquhart, of New Orleans, have likewise

stopped.

Mr. Commissioner Holroyd gave judgment to-day in the ease of Messrs. Law-
rence, Mortimore, and Schrader (see “ Mercantile Embarrassments.”)

March 7.— In the Bankruptcy Court the cases of Messrs. Smith and Sinclair

and Hooper and Parkinson were under consideration.

Stoppage announced of Messrs. Pietroni and Draper, also of Mr. Jas. Crichton.

March 8.—Meetings of creditors of Messrs. Bello, Brothers, and Mr. Marco
Adutt.

(d.) PUBLIC COMPANIES.
Feb. 28.—Bristol and Exeter Railway meeting.

United Mexican Mining Company’s meeting.

March 2.—The frauds on the East and West India Dock Company are stated

not to exceed £5,000 or £6,000.

East Suffolk Railway meeting.

March 4—An elaborate report is published from the Directors of the Illinois

Central Railway Company.
March 5.—A call of £11. 5s. Is ahnduuced on those contributories of the Mexi-

can and South American Company upon whom no call has yet been made.

March 6.—Pernambuco Railway meeting.

West London Railway meeting.

The North British Railway dividend is announced at 3| per cent, per annum.
March 7.—A letter is published from the chairman of the Committee of Inves-

tigation of the Great Western Railway of Canada bearing upon the imputations

upon Mr. Laing.

The Bill for amending the Act of the Red Sea Telegraph Company is finally

settled before the select committee.

Re-examination of Durden and Holcroft charged with the frauds upon the Com-
mercial Bank,
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Oude Railway meeting.

First general meeting of the Universal Marine Insurance Company.

March 8. — East Anglian and Copiapo Extension Railway meetings.

2.—FOREIGN AND COLONIAL.
March 1.—A very remarkable speech delivered in the French Senate by Prince

Napoleon respecting Italian affairs.

March 2.—Very large public subscriptions have been raised in Holland to re-

lieve the sufferers by the late fearful inundations.

March 4. — News from New York that Mr. Jefferson Davis, President of the

Southern Confederacy, was inaugurated at Alabama on the 18th Feb. Exchange

better at 105). The impending adoption of the prohibitory Morrill Tariff Bill, by

the United States Senate, has excited great attention in England.

A despatch, dated the Hague, March 2, says:—The Ministers have tendered their

resignations to the King.

News of an insurrection at Warsaw. The funeral of those killed in the disturb-

ances gave rise to a great popular manifestation in which 100,000 men were as-

sembled. A petition to the Emperor is being signed, soliciting the re-establish-

ment of the Polish constitution, which has been suspended since 1831.

The collection of diplomas, patents, and statutes which compose the new Austrian

Constitution are published.

News is received of immense destruction of property and severe distress at Galatz,

through the overflow of the Danube.

March 5.—The failure of several Spanish houses is announced at Havana.

The debates in the French Senate, now for the first time published in e xtenso,

attract a great deal of notice.

March 6.—A despatch dated Rome, March 3, says :
—“ Popular political mani-

festations are continually taking place.”

The Moniteur, of yesterday, contains a report addressed by the Minister of Justice

to the Emperor on the subject of the affairs of M. Mires.

News from New York to Feb. 23. The difficulties between Georgia and New
York were still unsettled. The Governor of Georgia had seized three New York

vessels, and had declared his intention to retain them until the arms seized by the

New York police should be given up. An impression prevailed that a plan of ad-

justment would be adopted by the Peace Conference. Arkansas had declared for the

union by an overwhelming majority, President Lincoln continued to be welcomed

everywhere en route. The Southern Congress had declared the navigation of the

Mississippi free. Exchange firmer, and rates advancing. Bankers’ bills 105| to

106.

March 7.— The Paris Moniteur of yesterday announces that the interest on

Treasury Bills has been raised to 3J,, 4, and 4i per cent., according to the length

of time they have to run.

News from New York to February 23. President Lincoln has safely arrived

at Washington. Discount at New York 6 per cent. Exchange firm at 105

J

to 106.

March 8 The Californian news comprises three heavy failures at San Fran-

cisco.

It is announced in London that the whole of the £8,000,000 of the United

States Federal Loan has been taken in New York.

The Official Journal of Naples notifies the blockade of the citadel of Messina.

Hostilities have commenced.

In yesterday’s sitting of the French Senate the whole address was agreed to by

120 against 3 votes.

A despatch, dated Vienna, Thursday, says:—“An Imperial autograph letter

sanctions the assembling of a Servian national congress in Karlowitz.”

A despatch, dated Bombay, Feb. 12, says :

—“ The famine in the North-West

provinces is assuming a more serious character. It is feared that it will exceed

anything of the kind within memory. Singular frauds have been detected in the

electric telegraph office.” The Bombay Times says:—“The paper currency bill

is to be remodelled or abandoned altogether. The tariff on piece goods and yarn

is to be reduced. ”

THE POSITION OF THE LONDON AND NORTH-WESTERN
RAILWAY COMPANY.

Of the English railway companies’ meetings lately held, not one has

attracted more attention than that of the London and North-Western

Company
;
and deservedly so, for the discussion was of an order far

superior to that generally noticed upon such occasions. It was charac-

terised by much judicious criticism of the management, accompanied by

an absence of temper on the part of the various speakers. The pro-

prietors availed themselves to the full of their legitimate privilege to

canvass the acts of their directors, and the observations of several of

them were marked by so much truth, and by so just an appreciation of

the true policy of a great railway company, that we would commend
them to the earnest notice of railway shareholders generally. It is an

excellent sign when a railway meeting shows itself capable of passing a

really intelligent judgment upon the management. It is a sign that

railway finance is no longer a sealed book to shareholders, that they

know how to discriminate between what is true and what is merely

specious, between an unostentatious but sound policy of developing

traffic, and the more ambitious but ruinous policy of constant exten-

sion of their undertaking, in which too many railway directors are ever

ready to embark. Railway proprietors, as a body, are becoming, year

by year, more deeply impressed with the conviction that it is to the

constant growth of the Capital Account that the unremunerative position

of their property is mainly oiving. Railway revenue is, as a rule,

constantly increasing : railway expenses also increase, and in far too

large a proportion to the increase of revenue ; but the grand

evil which counteracts all beneficial influences is the increase in the

amount of the capital claiming dividend. When, as is often the

case, the addition to the capital comes in the form of extensions,

guarantees, leases (all of which operate in the same sense), or of

preferential stocks or debentures, it stands to common sense that the

position of the ordinary stockholder is still more severely prejudiced. lie

sees the country advancing in wealth ;
he sees the gross returns of his

business advancing in an equal ratio, yet he finds his net income sta-

tionary. Repeated disappointments of this kind lead him, not exactly

to question the accuracy of the traffic returns, but, what is quite reason-

able, to doubt whether traffic returns are to be regarded of themselves as

any criterion of railway profits. AA'eek after week he has jotted down in

his memorandum book the amount of the increase in the traffic. In one

week the addition is £2,000; in another, £4,000; in another, £3,000 ;

and so on. From time to time the shareholder casts up the total of the

increase, knocks off a liberal percentage for additional expenses, and

finds so large a balance on the right side that, no matter how often

similar conclusions may have proved deceptive, he arrives at a conviction

that the next dividend must be 4 or 1 per cent, more than that declared

for the corresponding period of the previous year. In due course of

time the dividend is announced, and proves to be, perhaps, the same as

in the previous year, but with a smaller surplus. The shareholder is not

merely disappointed
;
he is greatly perplexed. He finds that all ordinary

calculations go for nothing. He finds that a rule which holds

good in the case of all other businesses, do.s not hold good

in the case of railways. Increase of income may mean no

increase of profit. He waits with impatience, accordingly, for the full

report of the directors and for the statement of accounts, and he then

has the disagreeable fact once more impressed upon his mind that the

causes of his disappointment are two-fold. One cause is that railway

enterprises have now grown so big, and so heavy to conduct, that it is

extremely difficult for the managers to keep a tight hand over the ex-

penses, which augment far more rapidly than they ought to do, in rela-

tion to the increase in the earnings. But it is perfectly clear, from a

review of railway finance for a few years, that the second cause—the

ceaseless increase in the capital—has a still more powerful influence in

keeping down the rate of dividend on the ordinary stock. The share-

holder discovers, in fine, as the real key to the mystery, that such por-

tion of the augmented earnings as remain as increased net profit (after

providing for the unduly large increase in the expenses) are swallowed

up by a new class of claimants, who must be satisfied before he touches

his dividend. This is the result of the system of ever-open capital ac-

counts, of the mania of railway boards for more territory, and of the

policy of extensions, guarantees, and leases, by which that policy is

worked out.

Upon no former occasion have these truths met with a more lucid,

energetic, yet temperate exposition than at the meeting of the London and

North-AA'estern Railway Company on the 22nd February last. If there

be one fact which is impressed by the discussion that then took place,

it is that the London and North-Western is already far too big a con-

cern—so big, in fact, that it is almost beyond the control of a board.

It has nearly a thousand miles of territory, and the amount of capital

upon which dividend is paid has reached the enormous sum of

£36,408,434. Why, it is an undertaking of a kind to be managed by

a prince, a cabinet, and a host of public servants. It is an imperium in

imperio. With so extensive a territory, so immense an invested capital,

and so splendid an income (the total receipts for the last half-year were

£2,312,210, being at the rate of £4,624,420 per annum). The London

and North-Western Railway Company really towers in importance above

many a foreign (State. It has, too, (a complete army of employes in

its service. The whole concern has attained such a magnitude, that

the expenses run away beyond the grasp of its administrators. And yet

these administrators continue to talk from time to time of the necessity

of extension !

We need not search far for illustrations of the truth of this. The

chairman (Admiral Moorsora) at the meeting on the 22nd ult. alluded

in terms of apology to an item of ,£45,133, which had been expended

in the last half-year, although not preciously voted, and which, therefore,

required special explanation. It should certainly be accounted an irre-

gular proceeding for money to be spent first and voted afterwards. How
else are proprietors to exercise any real conlrol ? The difficulty expe-
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rienced by the board in controlling the expenditure is patent from

numerous indications. “ What are we to do as regards these unforeseen

items of expense?” was virtually the apologetic interrogatory put by the

chairman. “ If we call upon our officers to consider and intimate what

they are likely to require, not immediately, but during the next six or

eight months, the review has a tendency to suggest expenditure .” Such a

course, he afterwards repeated, would tend to engender an amount of

expenditure that icould not he easy to control.” Is not this, we ask,

very significant of the difficulty of working so huge a concern, and sug-

gestive of warning that its size ought not to be increased on any ac-

count ? The directors feel that, amid the multiplicity of their cares,

they cannot search into every department, sift its requirements, and

check, by personal investigation, the charges that may be laid before

them. They dare not say to their servants, “ Tell us, before the meet-

ing comes off, if there is any outlay required for the next six months, in

order that we may get the money voted for they know well enough

that such an invitation would lead to a flood of applications which

they would be unable really to investigate. It is the case of the

gentleman farmer, who is going on a tour, and who dares not say

to his steward, “ Is there anything you want doing about the place

before I start ? ” simply because he has not leisure enough to go
into questions of bricks and mortar, and because he knows full well that

the mere remark would cost him one or two hundred pounds.

We beg our readers to follow us through a few of the remarks made
by intelligent shareholders at the London and North-Western meeting-

on the 22nd ult. Mr. Taylor led off by commenting upon the growth
of the concern in size, and cited the fact that “ the London and North-

Western had increased the capital account within the last six years some-

thing more than six millions.” Mr. Price took for his text the incon-

trovertible fact that “from ten percent, the dividend has come down to

five per cent, and a fraction.” lleferring to the proposal that the Lon-
don and North-Western should “ now join hand-in-hand with the

Manchester, Sheffield, and Lincolnshire Company,” he pointed out that
“ if gentlemen would look to the capital account of the London and

North-Western, they would find that they were shareholders to the

extent of something like six millions in other railways,”—a fact which
lia3 a pretty close connection with the increase of like amount in the

capital within six years, as already alluded to. “ What,” urged Mr. Price,

“had brought down the slock of the London and North-Western Com-
pany from £200 odd to less than £100 ? What but improvident gua-
rantees, improvident leases, improvident subsidies to other companies.”
There are always complaints of competition, but, as this speaker forcibly

asked, “ Could there be a greater premium on competition than gua-
rantees and leases ?” There can be no doubt whatever that the cases

in which projects have been started upon the prospect of being bought
up by and merged into a larger company are far more numerous than
unsuspecting railway proprietors imagine. As to the effect of the sys-

tem of subsidies and leases, Mi-. Price observed, "Thus they had the

Preston and Wyre deficiency, the Shropshire Union deficiency, the

Manchester, Buxton, and Matlock deficiency, and other deficiencies every

year. This was a very serious matter
; and now they were going to hold

out their hands to the Manchester and Sheffield.” Next he referred to

the prospectus of a new company, the " Newcastle, Derwent, and
Weardale,” in which he found the names of two directors of the Lon-
don and North-Wr

estern Company : “he should like to know why the

London and North-Western proprietors should be asked to subscribe then-

money. ” Of the capital, £150,000, it is proposed that the London and
North-Western Company shall subscribe £200,000. Next, Mr. Price drew
attention to the contemplated great extension of the company’s operations

in the direction of West Plartlepool. It is proposed that the London
and North-Western Bailway Company shall become warehouse-owners
at that place, and shall work the West Hartlepool Eailway. There is a
Bill pending to enable the London and North-Western Company to
subscribe to the West Hartlepool line “to the extent of one-fourth of
its present and proposed capital. The total capital was £3,600,000
therefore the London and North-Western would have to subscribe no
less than £900,000.” The speaker earnestly deprecated this as “again
a renewal of that leasing and subsidising system which had brought
them down to their present wretchedly low state.” Equally censurable,
he thought, nould be any attempt on the part of the London and North-
Western Company to stretch out its arm to Harwich, a point upon
which the chairman of the Eastern Counties’ Company, at the last half-
yearly meeting, made a public complaint. Citing,' finally, the fact
that even the most sanguine estimates of traffic have been exceeded,

Mr. Price submitted to the meeting his conviction that “it was the
increase of the capital account which had been the cause of the reduction
of the dividends of the London and North-Western, and every other
company,” and declared that he viewed with the utmost alarm the
whole system of subsidies “ which would be the means of adding greatly
to the capital without any adequate return.”

We ask our readers—Are not the greater part of these objections tho-
roughly well grounded f—are not both the tone and fie matter of the
discussion excellent ? Mr. Mitchel, the next speaker, was so convinced
that “augmentation of capital means diminution of dividend” that
he thought it would be “ a most excellent and healthful thin«- ’if that
sentence were framed and glazed and hung up permauentlv in the board-
loom. He declared that lie and bis brother proprietors cc

asked ex
pected, and demanded at the hands of the directors that they should'
devote themselves to the development of a concern which had now a
capital of 36 millions and a mileage of 1,000 miles.” Beferrimr to the
increase of £241,881 in the company’s earnings in the year 1860 as
compared with 1859, Mr. Mitchel observed, “if the directors would act
in accordance with the impression of the proprietorial mind, they would
devote themselves to the

_

development of that gigantic concern and
eschew to the utmost possible extent all branches, amalgamations anti
guarantees.” Mr. Wrigley followed in a tone of strong complaint’ He
said that “when he entered the London and North-Western Bailway
Company fifteen years ago, he formed his opinion of the district ihrouo-h
which the railway passes, and came to the conclusion that unless Eng-
land went to the dogs the London and North-Western Bail wav touch-
ing upon every important depot of traffic in connection with the oreat
marts of manufacture and commerce throughout the whole kino-dom
must of necessity pay a dividend larger than any other railway
company at all times.” Subsequently, after much experience, “he
had seen the great additions which had been made to Ihe traffic and the
conclusion upon his mind had been that they must have a great’ inc-ease
of dividend. When times were prosperous, and all commercial under-
talongs in a state of activity, he had said to himself, 1

If the London and
.North-Western Bailway does not pay per cent, now, whenever the
c oud gathers it will pay only 3 per cent. ;’ and, to his great surprise, with
a.l their increase of receipts they were that day only to receive a divi-
dend at the rate of 5^ per cent.” We ask our readers’ especial attention
to the speaker’s succeeding remarks, for they touch upon the very root
ot the shareholders’ disappointment. He said that, “ the London and
North-Western had got to that magnitude when it was impossible to
control the system, and great waste and extravagance must of necessity
occur. He would compare the year 1850 with 1860, and show them
in the first instance, a comparison of the capital account between the two
periods. In 1856 it was £32,700,000, in 1800 it was £36 000 000
The revenue account in 1856 was £1,870,000, in 1860 £2,467,900, or
an increase of £597,900. It was a most extraordinary fact that there
was an increase of revenue of £597,000 in I860 over 1856, and vet the
disposable balance for the shareholders at the conclusion of’ the account
stood thus : in 1856 £673,000, in 1860 £678,000. How was it that,
with an increase of more than half-a-million, the return to the share’-
holders was only that which he had referred to ? In 1856 they paid
per cent., and in I860 5}. His own opinion was that this was not so
much the fault of the directors, and perhaps not the fault of the ma-
nageu

; but he thought that the thing had got to that size that it was
beyond the control ol the directors.” There is a great deal of truth in
this. “Every half-year,” complained the speaker, “ there was some new
lease, some grand concoction, some plot or intrigue going on for the
purpose of leasing or buying something or other. He found that there
was a sum of £o0,000 put down as Parliamentary expenses. Eil'ty
thousand pounds in the half-year seemed to be looked upon with as
much coolness as a ton of coals !” Mr. Wrigley concluded by declaring
that “the crisis of the railway had arrived, and unless the shareholders
would step in, depend upon it that which they said to-day would be in-
finitely worse to-morrow, for the dividend would go down to 2^- per
cent.” Mr. Entwistle was “opposed to all proposals for leasing such a
line as the Sheffield

; they had already expended upwards of £36,000,000,
and he did not wish to see the dividend any further reduced.”
U hen the Chairman rose to answer these weighty objections, his re-

marks were of the weakest and most unconvincing kind. He induced
merely in platitudes ot this sort :

“ He quite agreed, and so did all°his
colleagues, that it was not wise to increase their capital; but would
they let the traffic go from their line without making an effort to keep it?
mes must be made to protect it. They did not begin the filching sys-

tem, &c., Stc. Hell may it be asked: Is this the tone in which share-
holders are to be answered ?

A\hy do we reproduce these details ? Simply because, in our opinion,
t le spirit of intelligent criticism displayed by the London and North-
Westein proprietors marks really a new era in railway annals; because
their example deserves to be followed by every railway proprietary in
the country

; and because the adoption of that course cannot fail to have
a beneficial influence upon the policy of railway boards generally. Capi-
tal accounts must be closed, or, at the least, such additions as are abso-
lutely necessary for the accommodation of increasing traffic must be
watched with the utmost jealousy. Where is the present system to end?
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Is the London and North-Western capital to rise to forty or to fifty

millions? Is there any limit to be fixed at all? These are ques-

tions upon which depends the very existence of railway pro-

perty. Let not our object in any way be mistaken. We
believe firmly that railway proprietors—including those of the

London and North Western—possess a veritable mine of wealth

in the immense resources of this wonderful country. The richer people

get the more they will travel, both for business and for pleasure, and the

larger will be the amount of merchandise to be transported. Our rail-

ways are intimately identified with, and must share in the prosperity of

the nation. But all this prosperity—all possible growth of traffic—will

be fruitless, so far as railway proprietors are concerned, if expenses and

the capital account are to grow in a still greater ratio. An undertaking

which will yield a fine return upon a capital of five millions will yield a

poor one upon a capital of ten millions, and will prove completely ruinous

to all concerned, if the outlay be raised needlessly to fifteen millions.

When a large company saddles itself with a smaller one which yields a

lower rate of dividend, it requires no arithmetic to perceive that the

dividend of the former will be diminished. We entreat railway proprie-

tors, whilst giving all due credit to their boards, to ponder and act upon

these truths, and practically to enforce them. Let them but be of one

mind and there can be no real opposition. It is only by these means

that railway property can be made what it ought to be—the finest and

most improving investment in the kingdom.

THE NEW ARRANGEMENTS AS REGARDS EXCHEQUER
BILLS.

We are glad to perceive that the resolutions moved by Mr. Gladstone in

the House of Commons, on Monday last, relative to the alterations about

to be made in Exchequer Bills, met with the almost unanimous assent of

the House. It is to be hoped that the suggestion which we threw out

last week, of dividing the Exchequer Bills into four equal amounts and

making them fall due at the expiration of each quarter, will receive at-

tention when the clauses of the Bill about to be introduced, in accordance

with the resolutions, are discussed in committee. It is also of great im-

portance to the commercial community that a perfectly clear definition be

given as to what is meant by “ duties ” for which Exchequer Bills are

to be receivable “for 6 months before they become due,” because if this

i3 not made perfectly plain great inconvenience to the monied interest may
hereafter arise. We are particular in urging this point because one por-

tion of the Chancellor’s speech does not tally with the other. Mr. Glad-

stone in one portion says “ what he proposed was, that during the last

six months of the year for which Exchequer Bills should have currency

by law, those Bills should, at the option of the holder, be receivable in

discharge of any claim for duties, or taxes due to her Majesty.”

This is precisely what is required, namely, that Exchequer Bills dur-

ing the last six months that they have to run shall be receivable for

duties, or taxes ; but the resolution which was passed says only “ duties.”

Now it is necessary to know whether Exchequer Bills will be received for

taxes and duties, or for duties only
; and if for duties only, what

duties. Li another part of his speech Mr. Gladstone states that

there is no danger of Government being inconvenienced by these Exche-

quer Bills being paid in in too large quantities, as the Customs’ duties of

the port of London only amount to £250,000 a-week. This would

seem to imply that Exchequer Bills are to be receivable only for Customs’

duties, and not for taxes in general.

We hope these points will be made quite clear during the progress of

the Bill through Parliament, as the whole value of the arrangement

hinges upon the Bills being receivable, equally with notes or coin, for all

duties and taxes payable by the public. The arrangement, if put upon
a large basis, will certainly tend to effect a considerable economy of the

circulating medium. In this sense it is well deserving of the attention of

every banker.

THE ABSORPTION OF SPECIE IN AMERICA.
There are a few points in American trade deserving of attentive con-

sideration at the present time. As the banking system of the United
States recognises the issue of notes of jjvery small denominations,

namely, of one, two, three, and four dollars, uneasiness has been for

some time felt as to the probable influence these notes would have were

a peaceful settlement of the present difficulties not to be made. It has

been apprehended that an inconvenient run might be made upon the

banks for specie, not under the ordinary conditions of commercial diffi-

culty, but in a manner which could not easily be refused. In a word it

has been feared that unless good sense characterised the inauguration of

Mr. Lincoln, a certain amount of lawlessness would for a time prevail,

and one of the means best fitted for counteracting, or moderating such

a state of things, has been thought to be the giving of greater converti-

bility to the currency or of withdrawing small notes from circulation

altogether. Acting upon this impression, some of the Southern States

have been discussing Bills providing for the withdrawing of all notes

from circulation under ten dollars or two pounds sterling. The pro-

priety of following the example of the South in this matter is now also

being discussed in the Eastern States, while Illinois, with the consent of

all parties, and the strongly expressed approbation of the commercial

classes, has made considerable progress in the passing of a new Bank
Act which will go far to substitute a metallic for a paper curreney.

These proceedings, of course, point to an absorption of the precious

metals, and particularly of silver; but everything is at present so uncer-

tain in the United States that until the proposed Bills become law there

need be little uneasiness felt regarding this prospective drain. The
Western States, however, for several years past have suffered greatly

from the want of a well-secured and convertible circulating medium, and
the banks of these States being practically without specie, may be re-

quired to provide themselves. This is a far more probable contingency

than that either the banks of the Southern or Eastern States should at

the present time abolish small notes. Neither South nor East, even with

the large amounts of specie held in hand, are really in a position to

withdraw permanently from productive use, any great amount of capital,

to protect their circulating medium.
There is another question—that of the ability of the United States to

continue to control the shipment of specie from this country. This

question must be considered in connection with the tariff, and as it is

yet questionable whether the House of Representatives will consent to

all the changes made in the Bill by the Senate, before the 4th of March,
after which date the present Congress constitutionally ceases to exist,

information must be waited for. If the proposed tariff has really passed

into law, and it becomes impossible for British manufactures to find a

market in the Northern States, the question still remains whether the

Southern States will be in a position to buy from us to nearly the same
extent as the Northern States did before. Conjecture on this point

would be useless. If the North excludes our manufactures, the grain

shipments which by-and-by will be made from New York will create a

trade balance against us. For the present, however, it is scarcely neces-

sary to say that the interior communications are stopped, and will not

be opened before the 1st of May. The North, therefore, is not in posi-

tion to draw large sums from us
; and this points, for the present, to a

probable rally in the exchange. With the South there is, unfortunately,

the means of taking from us a further sum to pay for the cotton that

has still to come forward. In previous years these cotton shipments

have been balanced by shipments from the United Kingdom ; but this

year it seems they will have to be paid to some extent in specie.

These considerations serve to explain the flow of gold witnessed this

week from the Bank of England for the Bank of Louisiana—a feature

which has attracted considerable attention. We do not hear, however,

that there are at present any large orders in London for the transmission

of specie to that quarter.

THE RECENT FAILURES AMONGST COUNTRY BANKS.
A good deal of attention has been directed, particularly in the pro-

vinces, to the recent failures amongst private country bankers. It

would not be correct to imagine that these events tend to detract from

the importance or safety of the provincial banking system, considered as

a whole, for it is universally admitted that as a body the country

bankers have been mainly instrumental in developing the industrial and

commercial enterprise of the country. Country bankers carrying on the

business of borrowing or receiving money at interest, as well as lending

upon security, form a connecting and very useful link in the commercial

chain. They become the debtors of the capitalist, and the creditors of

the producer, and afford a ready medium of adjustment between these

two great classes. The system of country bauking, as practised by men
who understand their business, is directly opposed to speculation. The

country banker feels, or ought to feel, that it is his interest, to distin-

guish the provident from the improvident trader. Indeed, it ought to

be considered as a regular branch of his professional experience, that he

should be able to test and gauge the credit of the various traders within

the district of his operations. It does, however, sometimes happen,

though fortunately not often, that a country banker neglects necessary

precautions, and permits himself to be led astray by designing adven-

turers, regardless of the sacred trust which he has undertaken. He thus

brings ruin on himself, as well as upon those who had, by intrusting

their money to his hands, placed implicit confidence in his discretion and

integrity. When the late Sir Robert Peel passed his celebrated Bank Act of

1844, he found certain country bankers issuing promissory notes,

—

Le.,

notes payable on demand. The only authority for their doing so was,

the payment of £30 per annum for the license, together with the stamp

duty on their notes. Prior to that date any individual, or association of

individuals, residing at a greater distance from London than sixty-five

miles could establish a bank and issue notes, by simply complying with

the conditions above mentioned. The parties who were issuing their

own notes were by the 7 & 8 Vic., cap. 32, authorised to continue to do

so to a certain fixed amount ; at the same time the Act prohibited any

further or other issues of notes by any existing or future bank. It is

one of the anomalies of Peel’s Bill that, while it compels the Bank of

England to have in its coffers an amount of gold equal to that of its

notes in circulation, less the amount of the Government debt, it permits

private individuals to issue notes, not only without binding them down

to have specie to represent them, but absolutely without any official

inquiry having been instituted as to their position. The result of this

loose kind of legislation has been that upwards of twenty of the country

banks which were permitted by the Act of 1844 to issue their own notea
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to the aggregate amount of <£345,700 have, since the passing of the
Act, failed, and their failure has been attended in some instances with
disastrous consequences to the holders of the notes. Within the last few
weeks we have had to record another failure of a country bank of issue,

that of Messrs. Ledgard and Son, of Poole. The amount of the fixed

issue of this bank was £11,800. Like all similar failures, the event has
produced distressing results in the locality. Two country banks have
also lately failed, which are not banks of issue. One was the Amplliill
Bank, conducted solely by Mr. E. H. Strange. This person seems to
have been engaged in a trade similar to that in which many of the oldest
country banks had their origin, for he carried on likewise the business of
a draper and grocer, and, from his local position, was looked up to as a man
of undoubted solvency. He was, before starting as a banker on his own
account, the agent to Messrs. Sharpies and Co., bankers, of Hitchin, but
resigned the agency, and, finding that he had obtained great credit among
his neighbours, he commenced banking on his own account. He managed
10 obtain deposits amounting to nearly £12,000. The various deposits
ranged in amount from £5 to nearly ,£700. The distress caused amongst
the humbler class by this failure was very lamentable. The other failure
referred to occurred a few days ago, and was occasioned by the sudden
death of the only partner in the bank—a Mr. John Crosby, of Kirkby
Thore, who, during his life, was looked upon as a man of great wealth
and of exemplary character. His habits were regular and unostentatious,
and, in the circle in which he moved, he had secured unlimited confi-
dence. He consequently became the recipient of the spare cash of a
large number of persons. His sudden death has disclosed the fact that
he had been for some time insolvent, and the amount of his liabilities is

stated to be no less than £81,000. Among the sufferers are many
small farmers, who, in making a provision for the payment of their rents
due on the 25th instant, instead of keeping the money by them paid it

into Crosby s bank. Other persons had practised self-denial and careful
accumulation, and paid their savings into the bank, in order that it

might hereafter be available to purchase a farm. These, together with
a numerous body of the most industrious and frugal of the farm servants
"ho also invested their savings in the bank, will consider such a calamity
as the worst that could have befallen them. It is impossible at present
to state with any degree of certainty what the result of the winding up
of the affairs of this concern will be, but it is conjectured that there will
not be more than 5s. in the pound. One circumstance connected with
this failure has transpired, which ought long ago to have excited sus-
picion that all was not right : it appears that Mr. Crosby never allowed
any one to look over his books. He kept all the accounts of his cus-
tomers himself. No clerk was ever permitted to make an entry, much
less to examine the ledger.

llieie arc in the provinces, as in the metropolis, many excellent private
banks, conducted upon strict business principles, and based upon ample
wealth. The position justly acquired by these establishments is testified
in the implicit trust which is reposed in them by the commercial and
agricultural classes, and which is transmitted from father to son. In
many parts the note of a country banker will be taken without question
or examination where a Bank of England note is scrutinised with abso-
lute suspicion. Country bankers who, by pursuing a legitimate course
loi yeais, have gained this enviable position and acquired a connection
which, as long as they choose to cultivate it, will never abandon them,
can well afford to give merely a passing notice to the failures that take
place from time to time amongst others of their fraternity who, profess-
ing to be bankers, do not carry on a proper banking business. The
warning inculcated does not apply to them, and can only be made to do
so by a great stretch of prejudice. But the point to which we are de-
siious ot calling attention is the great power for evil given by the pre-
sent state of banking legislation to an ill-conducted country bank, which
is empowered to issue its own notes without the Legislature ha vino-
satisfied itself that those notes have a specie basis, and without the obli°
gation being imposed upon the partners of showing periodically that they
are qualified by the position of their estate to be intrusted with a privi-
lege involving so much responsibility. With provincial joint-stock
banks, authorised to issue notes, the case is not quite the same, because
periodical balance-sheets must be issued to the shareholders

; but in
their instance it is equally an anomaly that the Legislature does not
compel them to hold a certain proportion of specie, and to show that
they hold it. Our objects in these remarks are of quite a conservative
oioer. It is highly desirable that the weak points of the existing sys-
tem, both as regards private and joint-stock banks should be exposed,
and this because it is desirable, in the public interest, that every bank in
the country should enjoy the greatest possible amount, both of strength
and of ci edit, in m;der that it may minister in the highest possible degree
to the development of all legitimate enterprise.

THE CHANNELS FOR THE INVESTMENT OF CAPITAL.
One of the most interesting problems presented in modern times has
been the difficulty of finding permanent and valuable investments for
realised capital. In old times when great works were few, and the
savings ot the year comparatively unimportant, expenditure naturally
took the course of providing increased comforts for the people, by the
establishment of factories, building of roads, extension of foreign com-

merce, etc., and these channels were amply sufficient to absorb the
amount already accumulated. From the reign, however, of William III.
the prosperity of this country has been augmenting at so rapid a rate
that the disposal of the national savings becomes every year a matter of
gieatei difficulty. In that king s time we find that the Government
loans introduced by him were eagerly taken up by capitalists who did not
know whcit to do with their money. Since then loans have been multi-
plied, and the National Debt now represents the greater part of the
savings of the last century, and the years immediately precedum and fol-
lowing it. In those days foreign loans had little chance of succeeding
in England, since the English Government were ever willing enough to
take whatever the country had to spare. With rare exceptions capital
was only got rid of by lending to the Government. The South Sea
bubble and the joint-stock companies’ mania in the time of Walpole
sufficed, it is true, to swallow up some large sums, butnothino- approach-
ing to the amount taken in national loans. Modern experience con-
trasts strangely enough with those days.

The conclusion of the great French war and the forty years of peace
following it have been eminently favourable to the production of capital
and hence we find that not very long after 1815 the public appeared na-
turally anxious for new investments. The Government being no longer
borrowers, but rather bent upon decreasing the debt left the field open
to other comers, and foreign investments began to receive a large share
of attention. In some cases they proved disastrous enough, but all the
money wasted in South American mines in 1825 was sufficient to coun-
teract the effect of the wealth rapidly accumulated by modern industry.
The necessity of discovering some new outlet for money lying idle soon
obliterated all ideas of former hopes. A great impetus was thus given
to the launching of foreign loans. From nearly every country in Europe,
besides the American States, applications have been received, and in very
few instances have they met with failure. Many of these ventures, it is
needless to add, have turned out to the great disadvantage of the British
creditor

; but it is only within the last year or two that a strong disin-
clination has been shown towards any new foreign stocks. Generally
speaking, however, the nation has been the gainer, and the annual tribute
which we now levy from abroad must be equal to the revenue of a lar°-e
and flourishing country.

Another class ot investments also commenced to be offered, by which
large sums of accumulated capital have been absorbed. The amount
expended on railways in the United Kingdom alone exceeds three hun-
dred millions, while the subscriptions of this country towards similar
French, American, and other foreign enterprise?, and more lately to East
Indian lines, cannot be estimated at much less than a hundred millions.
I here has thus been laid out an amount of capital equal to half the
National Debt. Even this sum, however, enormous as it is, doe 3 not
entirely represent the outlay, since a good deal was wasted on the abor-
tive schemes of 1845. But for the outlay afforded by the necessity of
constructing our own railway system, as well as, in a considerable degree,
that of our contemporaries, it is impossible to estimate how much of these
lour hundred millions might have gone in unproductive foreign loans,
hazardous schemes, and general waste. It is true that railways have not,’
in the aggregate, yielded an adequate return, partly from the necessary
inexperience as to their proper management, and partly to faults in their
onginal construction; but however much individuals may feel the annoy-
ance in some cases of receiving but a small dividend, the nation generally
must benefit by the rapid extension of railways over the country. It is
a souice of congratulation that in this instance at least the wealth accu-
mulated by British industry has been laid out in advancing social inter-
com sc and civilisation, and not wasted in trumpery schemes got up for
the benefit of speculators and charlatans.

But although the extension of the railway system, and the enormous
sums which have gone for mines, steam companies, land improvements,
&c., have taken the chief portion of our savings, the total has by no
means been spent in that way. The desire to get good investments has
consequently caused a regular profession to be established, that of pro-
moters of public companies. These persons make it their business to
foim undertakings which, offering a reasonable chance of success, present
moie oi less inducement to the public to embark their spare capital in
them. In ordinary times this class of the community do much more
good than harm, but it sometimes happens that the general abundance
of money gives an unhealthy stimulus to their efforts, and the result is a
speculative mania. The public are undoubtedly to blame in their occa-
sionally wild encouragement of new schemes, and they ultimately prove
the chief sufferers. It is sufficient, however, for our purpose, to show thatm peuods like these, an immense amount of accumulated capital is dis-
posed ot. It may be said that the money is not absolutely lost, since in
most cases it is spent to the benefit of persons in England, as is notably
shown in 1845. At that time engineers, solicitors, and others were the
lecipients ol the sums wasted in projects afterwards abandoned. But the
leal fact is, that capital was not lost, since it was converted intoincome.
It is precisely the same as if a man with an estate worth £30,000 chose
to spend the whole at once, instead of living upon the interest. The
end is one year of apparently great prosperity, followed by many others
of poverty and inconvenience. The truth of this position is shown by
the experience of 1846, and the succeeding years.

Conjectures as to the future are generally useless, since the course of
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events in modern times has up to this moment afforded new and in-

creasing modes for the investment of capital. It must be added, how-

ever, that the accumulation of money seems in this country at least to be

augmenting in a far greater ratio than the openings for its profitable use.

It appears hardly within the bounds of probability that anything ap-

proaching in magnitude to the public works for railways can be deve-

loped in the time of the present generation. And yet at no time is the

accumulation proceeding in a greater scale. The dislike to foreign ad-

ventures now so markedly shown, will only tend to increase the plethora.

It is to be hoped that India will be the field for the investment of a large

part of our future savings. Capital can be expended there on works that

will bring such a remunerative return as cannot be hoped for in the best

home or foreign investments. It will be necessasy, however, for the Im-
perial Government to give its guarantee.

Let it not be said that the present period of dear money is an inop-

portune one for raising a discussion of this kind, for dear money is

nearly always followed by cheap money, and that is the time which our

most imprudent investments have hitherto been made.

THE DEBT OF INDIA.
The liabilities of the Government of India being virtually those of the

Government of Great Britain, by which the resources of India are

administered, and her revenues disposed of, the question is often asked

—What is really the amount of the liabilities of the Indian Govern-

ment? How much does it owe directly, and how much is it responsible

for? We are enabled to present our readers with a statement approxi-

mating to a balance-sheet of the Government of India.

The following is a correct return from official sources of all stocks,

loans, debts, and liabilities chargeable on the East India revenues at

home and abroad. It consists of

—

In India.

Registered Debt, bearing interest

Ditto, not bearing interest

Loans, bearing interest

Ditto, not bearing interest

Treasury Notes, bearing interest

Ditto, not bearing interest

Service Bonds, bearing interest

Ditto, not bearing interest

Bills payable, not bearing interest

Deposits and Miscellaneous, bearing interest ...

Total, bearing interest

Ditto, not bearing interest ...

Grand Total

£56,272,608
66,191

3,289,798

85,956

1,225,019

896

5,003,224

116,058

"697,137

8,215,448

66,487,896

10,802,369

Total.

£56,338,859

3,375,754

1,225,945

6,119,282

2,317,820

8,912,585

77,290,265

In England.
East India Bonds ... 5,873,717

Ditto Debentures 13,044,000

India Five per Cent. Stock ... 7,253,000

Ditto 1861 3,000,000

Owing for Exports, Pay-office, Demands, Admiralty Claims,

and Bills of Exchange 857,682

Miscellaneous 443,622
Capital of Indian Railways and other guaranteed companies
remaining in the Home Treasury, after deducting sums
(partly estimated) drawn by them in India... ... ... 2,192,400

Grand Total of the debt in India and in England ... £106,965,237

This is exclusive of the sum of £6,000,000 Capital Stock of the East

India Company, which is subject to redemption by Parliament on pay-

ment to the Company of £200 sterling for every £100 stock. There

are also contingent liabilities in respect to guaranteed Indian railways

and other public companies.

We shall at an early opportunity offer some observations upon a

feasible plan for the redemption of the public debt of India. The above

shows the liabilities of the Government. Its assets are immense, and

highly valuable.

THE BOARD OF TRADE RETURNS.
The Board of Trade Returns for the month of January were issued on

Saturday last. We subjoin a statement of the total declared value of the

exports of British and Irish produce and manufactures during the month

of January in the last three years :

—

1859 £9,593,423
1860 9,366,497
1861 8,344,701

These returns show the effects of the state of the money market, and

of the crisis in America, in restraining trade. The tolal exports for

the month were only £8,844,701, being £1,021,796 less than in Janu-

ary, 1860, and £1,248,722 less than in January, 1859. The chief falling

off is in the direction of America. The figures will be found in

another column.

There was a marked increase of pauperism in England and Wales during the

month of January last, as compared with the corresponding month in 1860. In the

first week the increase in the number of paupers relieved was 34,373 ; in the second

week, 77,556 ; in the third week, 118,382; in the fourth week, 1 15,376 ; in the

fifth week, 87,637.

THE STATE OF TRADE.
(.COMPILED FROM NUMEROUS LOCAL REPORTS. )

The accounts from the manufacturing districts this week are, upon the
whole, rather more favourable. Dullness prevails in many branches,
but in several quarters there is some revival of demand, and a more
cheerful impression appears to be arising with regard to the probable
course of the spring trade.

The accounts from Manchester state that some very large offers have
been made for cloths at very low prices, and in many cases this demand
has been freely met by sellers. The sales altogether have been rather

considerable, but business has now become quieter for everything except
China goods, in which, however, there is no improvement in prices.

There is a private telegram from Calcutta to the 10th of February,
which says there was a little more business in the Bazaar, but prices

were unchanged. Three failures are mentioned, one of a manufacturer at

Burnley, one of a manufacturer at Stockport, and another of a manufac-
turer at Manchester

;
and, though the liabilities are not heavy, these

have added to the depression existing in the market. In yarns there

has been considerably more doing for all markets, arising from a belief

that prices have seen the lowest. In some few instances a slight advance
in prices has been obtained. The improvement is more particularly felt

in yarns suited for India, China, and the Continent.

At Huddersfield there has been some little improvement in the market
to-day, consequent upon the advance of the season.

From Bradford the report dated Thursday states that the yam market
is almost a blank. Very few yams are producing, and, in consideration

of the reduced rates for the raw material, rather lower prices have to

be submitted to. For pieces the market has been very flat. Notwith-
standing the curtailed production, stocks are now accumulating in some
hands, and it will be difficult to maintain prices.

At Leeds the cloth-halls have been but thinly attended by buyers,

and a small amount of business has been done. The cold and un-
genial character of the weather has doubtless a depressing influence

on trade, which continues also to suffer from the state of the money-
market.

At Rochdale there continues to be a good deal of quietness in the'

flannel trade. Purchases are made in comparatively small parcels, and1

merchants seek to obtain their orders at lower terns ; but the manufac-
turers in general decline to reduce prices.

At Leicester there is still no material change in the hosiery trade,,

and business in many branches remains quiet. The operatives are not
fully employed, and in the country districts business is equally dull-

The high rate of discount checks all speculation.

At Nottingham there has been a further improvement in the silk

department in the lace trade this week. Eashions are tending more-

in favour of lace, and there is more doing at the warehouses, but by
no means an average amount of business. The disturbed slate of

America operates against the demand for export, and many of the lace

hands are still unemployed, manufacturers choosing rather to let their

machinery stand than to produce on speculation. There is a fair

business doing in the hosiery trade connected with the home demand,
but in shipping orders the trade is dull.

At Birmingham the manufacturing trades of the district and the iron

trade are in much the same state as they have been for the last month;
in the former there are some indications of improvement.

The accounts from Wolverhampton state that the trade of that town
and of the district generally has rallied, except the iron trade, in which
no improvement whatever has taken place. With respect to the general

branches of manufactures there is a moderate and steady, though by no
means brisk, trade doing. Upon the whole trade is healthier ;

but the-

“ scarcity of money” is everywhere complained of.

What Have we to Pay for Corn ?—With regard to the efflux of
gold in payment for wheat, the circular of Messrs. Joseph Travers

and Sons has the following :
—“ The wheat and flour imported in ex-

cess of the quantity in 1859 will be found, reckoning the difference-

in price, to represent an extra cost of probably not less than.

£12,000,000, a calculation which will harmonise with a statement

made by Mr. Caird in the House of Commons on the 28di of

February, to the effect, that estimating the falling-off in quality as

well as quantity, the deficiency in the last harvest was equal to at least

one-third of an average crop. The total production of the country in

a fair season is supposed to be 20,000,000 quarters, and the loss, there-

fore, was 6,666,000 quarters, which supposing it all'to be made up by

extra foreign importations, would involve, at the prices current during

the last six months, an expenditure of about £18,000,000. This may,

perhaps, have been partially lessened by the economy consequent on high-

prices, and assuming that we have already paid £10,000,000 or

£12,000,000, the further sum to be provided for the importations yet to>

be made before the maturity of the next crop may perhaps be taken at-

£5,000,000 or £6,000,000.”

A call of £2. 8s. per share is announced upon the shares of the Riga;

and Dunaburg Railway Company.
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THE BULLION BAROMETER FOR REGULATING THE
RATE OR DISCOUNT.

[prom a correspondent.]
According to a table carefully compiled by Mr. Mendel, of Manchester, it would
appear that the average amount of bullion held by the Bank of England for
the last eight years has been 14,220,9831.—that the largest sum held during that
period was in January, 1853, when it amounted to 19,760,0001., the rate of dis-
count being 3 per cent., and the lowest in December, 1857, when it was reduced
to 6,895,7701., the rate of discount being 10 per cent.

The average rate of discount and amount of bullion for the last eight years
has been as follows :

—

1853
1854
1855
1856
1857
1858
1859
1860

Bullion.

£17,643,447
13,546,520

13,777,265

10,340,534

9,557,322

16,814,657

17,332,909

14,755,220

Rate of Discount.

.. 3#
5i

H
5 h
7

3*
3

41

Average for eight years 14,220,9831. ; average rate of discount for the same
period, 49-16.

The result of experience tends to confirm the view that the proper amount
of bullion which ought to be held by the Bank of England to ensure a steady
rate of money at 4 per cent, is 15,000,000 1., and that if the Bank were to be
guided by this barometer, and to raise the rate of discount i per cent, for every
500,0001. bullion they lost below that amount, and were never to lower the rate
below 3 per cent., even if the bullion exceeded 16,000,0001., we should never
experience the fluctuations and uncertainty now witnessed in the money market.
Take for instance the past year (1860), and apply this rule.
On January the 19th the amount of bullion was 15,108,0051., consequently the

rate of discount ought to have been 4 per cent., whereas it was only 3. On the
31st January the bullion was 14,277,7101., consequently the rate of discount
ought to have been raised to 4J the moment the bullion had fallen to 14,500,0001.,
instead of that it was suffered to fall to 14,277,710 1. The rate was then raised
only to 4 per cent., and, as if in contradiction, it was actually raised to 4^ per-
cent., when the bullion had increased to 14,58S,0401., which, however, according
to our barometer was the proper rate. In April the rate was raised to 5 per-
cent., which was quite right, the bullion only amounting to 13,914,3601., and in
May it was lowered to 4| per cent., the bullion being above 14,500,0001., and to
4 per cent., when it was above 15,000,000 1.

Throughout June, July, August, September, and October, the bullion being
above 15,000,0001, the rate remained steady at 4 per cent., but the Bank suffered
the amount to go down in November to 13,160,4401. before the minimum was
raised to 4£, whereas it ought to have been raised to

—

4i per cent., when it fell below £14,500,000
® » u’ooo’ooo

n V „ 13,500,000
6 » » ,, 13,000,000

This would have given such a timely check to the export, that the bullion would
never have fallen to 10,751,0001., or the rate of discount risen to 8 per cent.,'
although by the barometer we have propounded 8 per cent, is the proper rate of
discount to charge when the bullion sinks below 11,000,0001. According to the
last return published by the Bank, the bullion being above 12,000,0001., the rate
of discount ought not to be more than 7 per cent.

It is very singular, as if to prove the correctness of the barometer, we have
pointed out that the average amount of bullion during eight years has been
14,220,9831., and that the average rate of discount has been 4 9-16tbs per cent.
This as nearly as possible proves the correctness of the rule described.
But if anything were wanting to prove that the practice of the Bank of

England is not regulated by any principle in fixing the rate of discount, so far
as the amount of bullion held is concerned, it is the tables published by Mr
Mendel.

UNIVERSAL MARINE INSURANCE COMPANY.
The first ordinary general meeting of proprietors took place on the 7th March

at the London Tavern
; Mr. Harvey Lewis in the chair.

The following report was presented and read by the Secretary (Mr. Alfred
lozer) :— v

. 'J
e directors have much pleasure in submitting to the shareholders the accounts

of the company, showing the result of its operations from the commencement of
business on the 23rd of January to the 31st of December, 1860. These accounts,
which have been duly verified by the auditors nominated in the deed of settlement,
show, that after payment of all adjusted losses, averages and returns, all current
charges of management, and the whole of the preliminary expenses, there re-
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1860, a ba,ance at the credit of the income account

ot £.JU2,473. 15s. 10a., constituting, together with the paid-up capital of £100,000,
an available fund of £402,473. 15s. lOd. against the then outstanding liabilities of
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"umber of policies issued by the company to the 31st Dec.,

iiotilmf’i j T, total amount underwritten was £27,907,141, of which
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nyed> Raving outstanding on the 31st December, 1860,
£9,393,206. I he directors do not present any profit and loss account, as no
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be arri
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ed at for 80 short a Period ; there is, however, the sum

ot £5,/36. 12s. lid. actually received up to 31st Dec., 1860, for interest upon the
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,

s ’ and the directors recommend to the shareholders that
£o,UU J from this fund, or 2s. per share, shall be distributed among the proprietors,
by way of interest at 5 percent, upon the paid-up capital of £100,000.

income and expenditure from 21st January to 31st December, I860.— Dr./Si T?. “g1
,
r,rem'ums after deducting brokerage, discount and returns,

IDs. ed. ; to interest and dividends on investments, £5,736. 12s. lid.;

tAi jwAino
on Pol'cy stamps, transfer fees, &c., £537. 7s. 6d.
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d ' Cr—ExPendlture : By claims settled and paid,^ re
Q
'"surancesj.f 1,779. 9s.; by preliminary expenses, altera-

of premises, &c., £8,288. 9s. 3d. ; by directors, as per deed, £3,600 ; by law
charges, £179. 14s. 4d. ; by salaries, rent, and office expenses, £6,758. 7s. 9d. ;
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10d ' ; hy balance carried to balance-sheet
£302,473. 15s. lOd. Total, £'533,062. 11s. Id.

“ Balance-sheet 31st December, I860—Dr. : To paid-up capital, £100,000;
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£ less amount not called up, £900,000; to sun-

dry creditors, £2,665. 2s. 9d.
;

to income and expenditure for balance of that ac-

count transferred, £302,473. 15s. lOd. Total, £405,138. 18s. 7d. Cr. ; By cash,
viz., with bankers, £7,747. 11s. 2J. ; with cashier, £16. 4s.; by cash at call and
on deposit, £85,000; by investments in government and other securities,
£240,617. 2s. 3d.; by policy stamps on hand, £265. 5s. 9d. ; by sundry debtors
for premiums and stamps, £70,752. 6s. ; hy office furniture, fittings, &c.,
£676. 6s. 3d. ; by suspense account, £64. 3s. 2d. Total, £405,138. 18s. 7d.”
The Chairman—As this was the first meeting of what he might fairly call this

very great and important company, he thought a few general observations on the
manner in which the directors had set about conducting its business, and the steps
they had taken to bring it to the successful and prominent position it already occu-
pied might not be out of place. When they first associated themselves together to
launch the project, they did so in the full belief and persuasion that under proper
and judicious management they would find in it a safe and profitable investment not
only for their own money, but for the capital which the shareholders mi«ht be in-
clined to entrust to their management and care. And having first taken the utmost
precaution to inquire into every point that could bear upon the interests of such a
concern they determined, if they could meet with that which was a most essential
element in the well-being of such a company, and without which it would
have been impossible for them to succeed—viz., an underwriter of hmh cha-
racter, great experience, and unquestioned ability ; one who was in every way
competent for the discharge of the important duties which would be neces-
sarily confided to him, to embark their fortunes in the undertaking. Ac-
cordingly, after most careful and anxious inquiry, they found ?n Mr.
Rutherford a gentleman whom they had reason to believe was in every respect suit-
able, and fully qualified to carry out the objects of the directors and advance the
interests of the shareholders. Mr. Rutherford had had an experience extending
over very nearly a quarter of a century in one of the largest, best conducted, and
most successful companies in this great commercial city. Having, then, the oppor-
tunity of engaging his valuable services, they did not hesitate to do so, upon terms
equally favourable to the company as to that gentleman. He was quite sure that
under the terms of that arrangement the proprietors would join the directors in
hoping that Mr. Rutherford’s remuneration would be very largely increased,
because the more he received the more would go into the pockets of the
shareholders. (Hear, hear.) The arrangement made with their underwriter
was so advantageous that he had no doubt of its receiving the approbation of
the meeting, because there was not a single risk which Mr. Rutherford could
enter into on their behalf in which he himself would not have a direct personal
and pecuniary interest.

( Hear, hear. ) If the business of the company continued
to be as prosperous as he fearlessly asserted it was at the present moment, then Mr.
Rutherford would be most amply rewarded for his zeal, his ability, and his prudent
care ; while if, on the contrary, he made any serious mistake, then the shareholders
would not be the only sufferers, but their underwriter would bear his just
proportion of the consequences of his want of caution. (Hear, hear.) Having
secured the services and hearty co-operation of Mr. Rutherford, the directors con-
sidered as to the best means of launching the company, so as to establish it on a
firm footing of public confidence, and after consultation they determined that a sub-
scribed capital of £70,000 would in the first instance be amply sufficient to meet
every requirement. At that time they had not the slightest idea, nor did their most
sanguine aspirations anticipate that tliey should meet at once with that unparalleled
success which had attended their operations. (Hear, hear.) Believing that they
would do a moderate business, they thought it right to make it as profitable as they
could, and therefore that it would not be wise to burden themselves with more capi-
tal than was necessary to insure the fulfilment of their engagements with the public
Accordingly they issued 35,000 shares, which produced i 70,000 of capital, and with
that sum, on the 23rd January last year, they commenced operations. He should
ill discharge his duty if he did not say, on the part of the directors, how deeply sensi-
ble they were of, and how grateful they were for the extreme kindness they received
at the outset from the insuring public. From the very day they commenced busi-
ness they were taken by the hand, and received with cordiality by them and regarded
evidently as the fulfilment of a want. The insuring public at once patronised the
company, and had continued its patronage with still greater zeal and more warmth
than at the beginning. (Hear, hear.) This confidence on the part of the public
had enabled the directors to meet and overcome those numerous difficulties which
were inseparable from the establishment of a new company of this nature, and in
carrying on their business to consult alike the interests of their customers and the
shareholders. How far they had succeeded in obtaining the confidence of insurers
the figuies in the report told, and he hoped they had been equally successful in
securing the confidence and goodwill of the proprietors. (Cheers.) The rapidity
with which the tide of business flowed in upon them compelled the directors to turn
their attention to the necessity of increasing the capital, and after mature considera-
tion they came to the conclusion that it would be advisable at once to issue the
remaining 15,000 shares. There were persons at that time who said you will never
place those shares, they will not be taken up, and if you attempt to issue them you
will make a miserable failure, and injure the future prospects of the company. But
in.no way daunted by those gloomy prognostications, to which in truth the board
paid but little heed, knowing, as they did, the body of shareholders they had
to deal with, and the favourable opinion they had already gained with the public,
they issued a circular informing the shareholders that the business had grown so
rapidly that further capital was required in order to give stability to the company,
and secure the continuance of public confidence, and offering them rateably to each
existing shareholder at the rate of 40 per cent, on the shares he already held. The
result was that the most sanguine anticipations of the directors were realised, and not a
single share was left to be disposed of in the market. Every share offered to the
proprietors was taken up, and when he added that in answer to their circular they
found 50,000 shares applied for and paid upon, he might take credit for the board
that they knew the proprietary body they represented tar better than those gentle-
men to whose doubts and gloomy forebodings he had adverted. Well, the shares
were all taken up and paid upon, and, he was happy to say that in their accounts
there was no such item as “ arrears due upon shares.” (Hear, hear.) Since that
time the business of the company had gone on increasing and prospering more
and more. This was due largely to the aid and assistance the management
had received from as able, as zealous, and as painstaking a staff of officials as
any company in the world had ever possessed. (Hear, hear.) It was im-
possible lor him -to speak in terms too high of the exertions of those officials-

—

individually and collectively. Influenced by prudential motives, the direc-
tois had commenced with a minimum staff, blit that minimum staff worked
up to the maximum of business. (Hear, hear.) It was not until that
business became assured and steady that the board ventured to increase the number
of their officers, and up to that time the staff—from the directors down to the
youngest clerk worked early and late—often very far not only into the night but
into the advanced morning, in order to keep pace with the business which crowdedm upon them, each one feeling as it were that the success of the company was the
success of himself. To this circumstance might in some degree be attributed the
unparalleled progress of the company. If they turned to the report they would
find that the amount the company had underwritten to the 31st December was
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nearly £28,000,000—a most extraordinary amount considering the short time they

had been established— (hear, hear)—and of that amount up to the same date

eighteen millions and a-half had safely arrived. This of itselfwas the most satisfac-

tory proof of the care and judgment displayed by their underwriter. But if they

followed on the figures they would find that the total number of policies by which

that large amount of risk was carried was no fewer than 25,400, giving an average of

only about £1,000 for each policy. This was an important feature, for it showed

the care taken to spread the business, and not—according to the vulgar but

expressive saying—“put all their eggs into one basket.” Their policy was

to do a general and wide-spread business—not confined to any particular

class of vessels or goods, or to any particular sea, or to any particular

clime a business so broadly spread and at premiums so proportionate

to the amount of risk that in the event of any casualty or mishap in any one particu-

lar branch, it would be amply compensated by the premiums arising from the other

branches. (Hear, hear. ) The rule laid down by the board was, that the under-

writer should not, except under special circumstances, and then not without the

sanction of the board, exceed a certain amount of risk upon any one bottom

;

consequently the shareholders might be assured that the management had not en-

tered into this large extent of business without a full appreciation of, and ample

provision for, the risks undertaken. They felt that they were a young company,

and could not afford to incur risks which older and richer establishments might

perhaps be justified in taking ; therefore, whatever the temptation, they stead-

fastly refused to do anything that could by possibility endanger or compromise

their success, their object being, not to do a brilliant business for a short time,

but a safe and permanent business, such as would eventually place them on that

pinnacle of prosperity to which he felt assured they were advancing. On the

31st December the risks outstanding were £9,393,206. That appeared a very

large sum, and one upon which very great loss or very great profit might arise.

But they would be perfectly satisfied and pleased when he told them that at

the present data more than one-half of that risk had safely arrived, and so

entered upon their books. (Cheers.) And if he took the moderate calculation of

5 per cent., which was lower than he had heard it stated, it would be found that three

and a-half millions of last year’s risks were still outstanding. These results confirmed

the favourable opinion the board had originally entertained of their underwriter,

Mr. Rutherford, to whose judgment and caution they were mainly due. (Hear,

hear). The same good fortune had attended the company in the selection of its

auditors, Mr. Jay (of the firm of Quilter, Pall, Jay, and Co.) and Mr. Johnson.

These gentlemen had paid every attention to the audit, gone through every account,

checked every figure, and had expressed their satisfaction at their accuracy. The

first item of income was £5,736. 12s. lid. interest and dividends on investments ;

and when it was remembered that at the commencement the directors had not only

to meet the preliminary expenses, but had to keep in hand, or at call, or at deposit

with the bankers, the greater proportion of their funds, in order to meet any claims

that might arise, the meeting would, he thought, admit that they had not allowed the

grass to grow under their feet in making the best of the money entrusted to their

hands. (Hear, hear.) This £5,736 was profit made from the investment

of their funds, and it was from this source that the board proposed to

pay the shareholders 5 per cent, on the capital paid up. But this

amount was that which had heen actually paid at the date to which the

accounts were made up, not what had accrued, but what had not then been

received. Had the accrued interest and dividends been added it would have in-

creased the sum by about £2.790. They, however, thought the true principle was

to include in the profits actually available the amount that had been received only,

not what might have accrued but which would not be payable until the next quarter

or half-year, and which would come into the next account. He might add with

regard to the money invested, that whereas last year they commenced with a very

small sum, this year they commenced with a very large one ; and he hoped, there-

fore, that the next time they met, the figures entered to profit would be considerably

increased. Without calculating the money at call and on deposit, which always

bore interest—now he was sorry to say a large interest, for he believed it would be

better for all parties if money were cheaper—(hear, hear)— the present investments

of the company in Government stock and other securities produced about £9,500

a-year. They had £100,000 invested in Government securities, being the amount

of the £2 a share paid on the 50,000 shares; their capital was intact, and all

invested in Consols and New Three per Cents. (Hear, hear.) Preliminary

expenses appeared, as a matter of course, a large item in these accounts ; still,

taking all things into account, he did not consider the amount immoderate, including

as it did the necessary alterations to the premises in Cornhill, the cost of the deed,

the expenses incurred by and paid to the promoters of the company, which com-

prised printing, stationery, clerks’ salaries, and all charges up to the day when the

shares were allotted. The next item was the remuneration to the directors ; and

this amount was the sum total which the board would at any time be entitled to

receive. The law charges, £179, he thought no one could complain of, except

the lawyers themselves— (a laugh)—and in future years he hoped this amount would

be reduced. The bad debts were only £102, which included every debt that was

in any way doubtful—(hear, hear)—the directors considering it better to write off

at once any account upon which doubts existed. It would be seen that the balance,

according to the balance-sheet, was £302,473. 15s. lOd. An item would be ob-

served on the credit side which bore out what he had said of the prudence and

caution of their underwriter—he alluded to £1,779 for re-insurances. When any

of the company’s connection desired to insure for more than they thought it right

to risk, the practice was to take the insurance, but to re-insure a portion of the

amount elsewhere, and the premiums paid for such re-insurances occasioned this

entry. After stating the balance in hand and at the bankers’, as shown by the

accounts, and adding that for the amounts at desposit they took security in the

shape of approved bills, he concluded by moving that the report be approved and

adopted.

Mr. De Pass, deputy chairman, seconded the motion, which was carried

unanimously.

The Chairman then moved a resolution that interest at the rate of 2s. per

share, or 5 per cent, per annum on the paid-up capital, be paid.

Mr. Ricardo (director) having seconded the motion,

Mr. Bronchofft expressed himself dissatisfied with the proposal, and moved an

amendment that the interest be at the rate of per cent., at which, he contended,

the balance, as shown by the accounts, and the explanation of the chairman that no

account was taken in the balance-sheet of the interest due up to the 3 1st December,

but not then actually paid, warranted. He gave credit to the directors for their

prudent and successful management.

The Chairman received with great respect the observations from a gentleman of

such practical business knowledge as Mr. Bronchofft ; but he feared the amendment

was consequent upon his (the chairman) not having sufficiently explained himself.

It was true that the interest which had accrued upon securities to the 31st Dec., but

not actually paid at that date, was not included in the accounts
;
but if the directors

had taken credit for that interest, they must, on the other hand, have made a valua-

tion of the securities. They had, however, taken the securities at the cost price

and which, although so moderate that in better times it would leave a large margin

of profit, these investments would, if valued on the 31st December, when everything

was so dull, probably have shown an apparent loss that would balance the interest

referred to.

Mr. Bronchofft was perfectly content with the explanation, and, reiterating his

perfect confidence in the directors, withdrew his amendment.
The resolution was put and carried unanimously.

On the motion of Mr. Usborne (director), seconded by Mr. Johnson (auditor),

who gave credit to the board for the facilities they had afforded to the auditors, and
for the admirable and correct manner in which the accounts were kept, the directors

retiring by rotation were re-elected.

The Chairman moved and Mr. Lubbock (director) seconded the re-appoint-

ment of the auditors
; Mr. Lubbock, in doing so, taking occasion to remark that this

was the first marine insurance company that had ever informed its shareholders and
the public of the amount underwritten, the amount ran off, and the amount remain-

ing at the end of the year. (Hear, hear.)

The motion was carried.

A Shareholder inquired whether Mr. Rutherford held any other interest in

the concern than his office of underwriter ?

The Chairman was happy to say that when Mr. Rutherford joined them he

threw his fortune as well as his services into the undertaking, by taking up 1,000

shares, which he still held. ( Hear, hear.

)

On the motion of the Chairman, seconded by Mr. G. F. Young (director),

thanks were voted to Mr. Rutherford, the underwriter, Mr. Tozer, the secretary, and

the other officials of the company.

Thanks were also voted to the directors, and a similar compliment was accorded to

the chairman individually, which concluded the proceedings.

STAR LIFE ASSURANCE SOCIETY.
The seventeenth annual meeting of this Society was held at the offices of the

Company, 48, Moorgate-street, on Monday, the 4thinst.; Charles Harwood, Esq.,

the Chairman of the Society, presided.

Mr. Jesse Hobson, the secretary, having read the notice convening the meeting,

and the directors’ report,

Mr. Parnell, the senior auditor, read the auditors’ statement, which was highly

satisfactory.

The Chairman, in moving the adoption of the Directors’ and Auditors’ Reports,

said he was very glad to see so respectable a meeting, although it was not so nume-
rously attended as that of last year. There was no particular question to bring to-

gether a large meeting. The directors had only to present a very clear and simple

report of what had been done, and to come before the Society for its approbation.

The four gentlemen who retired would be proposed for re-election. The business

which had been done during the year appeared not only satisfactory, but somewhat

startling. Many in the room were probably better acquainted with insurance

business than himself, and they would be able, by looking at the accounts,

to say whether the progress of the Society would not bear a very favourable

comparison with any other office of the same age in the City of London.

Without intending to draw any invidious comparisons, he had compared their

Society with five others, and the result of that comparison showed that the Star stood

in a most excellent position with regard to the highly respectable offices he had

named. To produce an increase of £11,312 in premiums the Society had issued

902 policies, which was a very important fact, showing that it stood high in the con-

fidence of the public. With respect to losses, these stood at £2,000 less than last year,

showing, with an increased income, that the business was in a most flourishing condi-

tion. The amount paid for claims during the year was £21,942. 16s. Id., assured

by sixty policies. He had to congratulate the Society on having been entirely free,

during the year, from anything like litigation or dispute. The whole of the law ex-

penses only amounted to about £42, or something like 16s. 6d. a week. ( Hear,

hear.) The best thing for all to ask was how this increase was to be accounted for,

particularly as other offices had not increased in anything line the same ratio. In

some measure it might be attributed to the increased activity of the officers of the

establishment, both in London and in the country. The expenditure on account

of travelling agents had not been large, and, therefore, the increase of business must

be accounted for chiefly by the zeal of the officers engaged. He moved the adop-

tion of the report and the Auditors’ account. (Cheers.)

Mr. Jenkin Jones seconded the motion.

The motion was carried unanimously.

The Rev. Charles Prest moved a congratulatory vote of confidence in the

directors, and a vote for their remuneration for the present, year similar to that for

the year preceding. ( Cheers.

)

The motion was carried.

The Chairman proposed a resolution of thanks to the Secretary and the Officers

of the Society for the manner in which they had conducted the business during the

year.

Mr. Ball seconded the motion, which was carried.

The Rev. Mr. Alston, in moving a vote of thanks to the Chairman, expressed a

hope that at no distant period, a plan would be devised by which working men would

be admitted to the benefit of insurance for small amounts.

.

Mr. Brendon seconded the motion, which was carried by acclamation, and

suitably acknowledged by the Chairman.

The meeting then separated.

RAILWAY PASSENGERS’ ASSURANCE COMPANY.
Ou the 6th of March the shareholders in this undertaking held their 23rd half-

yearly meeting at the offices in Cornhill; Mr. J. Clav, M. P., in the chair.

The report, which was read by Mr. W. J. Vian, the secretary, gave the following

results :
—“ The amount of premiums received and due for the half-year ending

31st of December last is for railway accident assurance £2,693. 14s. lOd. ,
and

for general accident, £16,214. 10s. 8d. ;
together amounting to £18,908. 5s. 6d.

,

against £1 5,587. 17s. Id. in the corresponding period of 1859. The total income for

the year I860 is £38,708. 10s. 7d„ against £30,765. 14s. during the year 1859 ;

showing an increase at the rate of 25 per cent. The cash received during the halt-

year was £17,284. Is. lid., which, added to the balance from last half-year and the

interest on investments, forms the sum of £27,037. 3s. Id. to the credit of

revenue account. The commission and Government duty amounted to

£2,713. 9s. Id., and the working expenses to £4,170. Us. 8d. ; the amount

paid for compensation being £9,971. 2s. After payment of the infeiest to pro-

prietors, and the usual charge for liquidating the preliminary expenses, a balance

invested and in hand is shown of £9,329. 7s. Id., to which must be added

£1 624 3s. 7d. ,
the difference between the cash received, and the actual in-

come ;
making the total available balance £10,953. 10s. 8d. From this sum inte-

rest will be paid to the proprietors on the paid up capital at the rate of 4 per cent.,

and the remainder will be held as a fund to meet the risks upon the policies in

force. The directors admit their disappointment, that notwithstanding the increased

| income during the past year, they do not feel themselves justified in paying to the
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shareholders more than the nsual interest. They consider, however, that security,

not only to the insurers, but to the proprietors, is a matter of such paramount im-
portance, that with the daily expanding business of the company, prudence requires

the retention of a sum in hand sufficient—according to the actuarial calculation—
amply to cover all outstanding risks. By keeping a large reserve, the possibility of

future calls is prevented, except for some totally unlooked-for catastrophe.

And only second in importance to this object is the replacement of the

capital that was sunk in the foundation of the company. The sum annually set

aside for this purpose would be sufficient to pay a bonus of one shilling per share,

or nearly 6 per cent, additional interest. But the value of the shares, and conse-
quently the true interest of the holders, will be gradually improved by retaining

these sums, until the whole of the capital called up has been repaid, and the proprie-
tors possess a large and flourishing business free of cost. The compensation paid
during the year 1860 has amounted to £21,055. 11s., or 54 per cent, of the pre-
miums received. This sum has been paid for twelve fatal cases, and 1,187 cases of
personal injury

; and while the number of claims has naturally tended to swell the

ranks of new insurers, it sufficiently explains the absence of a larger dividend. The
number of casualties during the recent severe frost was quite unprecedented in the

Company’s experience. The company suffered more or less in most of the numerous
railway accidents that occurred during this period, and no fewer than six claims for

serious injuries arose from the accident at Wimbledon, in which the late lamented
Dr. Baly lost his life. In a previous accident on the London and North Western
Railway, a gentleman named Kelly was so fearfully crushed that death must have
been instantaneous. He was, however, insured in this office, and by prudent fore-

thought thus secured for his bereaved wife and large family the sum of £1,000,
which they will have the consolation of soon receiving, and for which only sixpence
had been paid. Facts like these must impress on all who hear them the importance
of making a similar provision, either by insuring against railway accidents alone, or
upon the more extended system of insurance against all accidents, which appears to

be generally preferred.”

The Chairman, in moving its adoption, said that it would have been more
gratifying to the directors if they could have announced something more than a
dividend at the rate of 4 per cent, upon the money paid up, and if they could have
given to the shareholders something more substantial than those reiterations of pro-
spective prosperity in which they had hitherto indulged, and in the belief of which
they still participated with unabated confidence. No doubt, when they looked at
the large amount of business done, and the small amount of net profits, the proprie-
tors vyould consider that there must be some cause more or less within the control of
the directors for the disproportion. Probably they might have been struck with
the charges for working expenses, and compared them with the like charges in
ordinary life offices. Such a comparison, however, would be exceedingly unfa-
vourable to this company, and, at the same time, altogether illusory. As regarded
these working expenses, the increased revenue of the company had reduced them
from 49 to 35 per cent, upon the gross receipts. Of that 35 per cent. 15 per cent,
was paid for commission to the agents and duty to the Government, which were
charges always over which the directors had no control whatever. The balance
remaining, which, properly speaking, were the working expenses and charges of
management, he admitted was still large as compared with the usual description of
life offices. But they must bear in mind the different nature of the business. 500
or 600 new policies in a year was an exceedingly handsome addition to the busi-
ness of any life office, while this company had issued last year between 5,000 or
6,000 new policies, all requiring the same work on the part of the clerks in first

calling them into existence, sending out notices, drawing up renewals, and so forth.
So far as the office work was concerned and the work of the directors, it was ten to
one greater in this than in offices of the ordinary kind. Consequent upon the large
increase of business they had had to increase the staff of clerks, and add to the office
charges considerably, but they had nevertheless been able to reduce the gross charge
from 49 to 35 per cent, within the last four years. (Hear, hear.) There were many
causes from which the interest of the company had suffered, one of which was to
some extent unavoidable imposition to which they were liable on the part of some
of the insurers. Every case of accident was investigated more carefully than 1

formerly, and in future still greater care would be exercised, not that he meant to
attribute any laxity of duty in examining the several claims that had heretofore
arisen

; but in the early part of the history of such a company, before its character
was established and its principles known, it would clearly have been inexpedient to
criticise too closely, or quarrel too frequently, or throw too many difficulties in the
way of those who made claims upon them arising from accidents. Liberality, and
something more than liberality, was always considered the best policy of insurance
companies

; and that rule applied mere strongly during the infancy of those insti-
tutions than when they arrived at maturity. Now, however, the character of the
company was established. It enjoyed the confidence of the public, and it being
known that they were always inclined to act fairly and more than fairly—liberally

—

they were in a position to take more efficient steps for their own protection and the
punishment of dishonesty than they had hitherto thought expedient. (Hear, hear.)
The company supplied a great public want, the proof of which was to be found in
the rapidly-increasing number of policies taken out, amounting to an average of
200 a week

; and there could be very little doubt that ultimately those by whom 1

the public requirement was fulfilled would be fairly remunerated. In conclusion,
he pointed to the late accident on the South-Western, wherein the verdict of the
jury exonerated the railway company from the charge of negligence, and conse-
quently from liability to those who were injured, as showing the importance of a
company which afforded facilities for insuring against railway as well as every other
class of accident, and moved the adoption of the report.

Mr. Harrison seconded the motion, which was carried unanimously.
The dividend, at the rate of 4 per cent, per annum, payable on and after the 8th

inst., was then announced.
Mr. Frith, who expressed his great satisfaction at the address of the chairman,

moved the re-election of the directors who went out by rotation, which having
been carried, the auditors were re-elected, and a vote of thanks was accorded to the
chairman and his colleagues in the direction, the acknowledgment of which by
Mr. Clay concluded the proceedings.

COPIAPO EXTENSION RAILWAY COMPANY-
An adjourned meeting of shareholders was held on Friday, March 8, at the

omce3 of the company, New Broad-street; Mr. J. Labouchere occupied the

The Chairman said he was exceedingly glad that his anticipations had been
realised with regard to the arrival of their colleague, Mr. Wheelwright, who, he was
g ad to say, was present, and was fully prepared to give every information that was
required, being acquainted with the whole of the working details of the company;
am he had no doubt but that the information thus afforded would be considered very
satisfactory. J

Mr. W. Wheelwright then gave a lengthened detailed statement as to the po-
ol ion and prospects of the undertaking, during which he observed that he, in com-

pany with the engineer, by means of a common American engine of about twenty-
two tons, traversed the line with twenty-five tons of cargo from Pabellon to the sum-
mit, a distance of about fifteen miles, in fifty six minutes

; and descended on the
other side without experiencing the slightest difficulty. The conclusion they came
to was that with a locomotive, properly constructed for the service, there would be
no difficulty whatever that could not be easily surmounted, and that the line would
have an increasingly good and remunerative traffic. His firm impression was that
when the line was traversed by locomotives, they would have a good and paying
property. Already there was traffic enough to support the line, but when it became
efficiently completed it would be the means ofdeveloping the traffic already existing,
inasmuch as the country abounded in silver and copper mines which must be deve-
loped, and the produce must be conveyed by their line. He believed Chanarcillo
to be the richest, silver district in the world, and that there were rich treasures yet to be
discovered. With regard to the weight of the rails, it was the opinion of the engineers
that for a slow mineral traffic the rails would answer the purpose. He then read
letters from Mr. Taggart, the machinist of the Copiapo main line, and also from Mr.
Evans, the chief engineer, confirming the opinion as to the strength of the rails, and
Mr. E. Wood, the company’s consulting engineer, and who was fully acquainted
with all the peculiarities of the road, expressed the greatest confidence in the suc-
cess of the locomotives which had been constructed under his direction.

The report and accounts (which were submitted at the previous meeting), were
unanimously adopted.

It was then resolved to make arrangements for the payment of an amount not ex-
ceeding £9,000, for locomotive stock and plants to the debts incurred by the
company. For such purposes the directors be authorised to issue bonds or acknow-
ledgments of debts of the company, providing for payment at a future time, and for
interest in the meantime, and that such bonds may be issued at such rate of interest
not exceeding 7 per cent, per annum, and upon such terms and conditions and with
such option of conversion into shares as the directors may from time to time think
advisable.

It was also resolved that 190 shares (upon which the calls had not been paid)
should be forfeited to the company.

Messrs. Dickson and Wheelwright having been appointed directors, a vote of
thanks was passed to Mr. Wheelwright for the very satisfactory explanations and
information which he had given to the meeting.
The usual courtesies to the chairman having been accorded, the proceedings

closed.

BRITISH GUARANTEE ASSOCIATION.
The Fifteenth Annual General Meeting of the Shareholders of the British Gua-

rantee Association, was held at the offices of the Association, No. 429, Strand, on
Monday, the 25th February.

The chair having been taken by Mr. Alderman Finnis, he called on the manager
to read the advertisement convening the meeting. This having been done, the
register of shareholders was laid on the table, and having been sealed with the
common seal of the Association was duly authenticated by the signature of the
chairman, in presence of the meeting, in terms of the Act of Parliament.

The Report by the Directors to the shareholders, also the relative Abstract of
Accounts, and Auditors’ Report on the Accounts having been previously circulated
among the shareholders, were held by the meeting as read. The Report by the
Directors, Auditors’ Report, and the six relative Balance Sheets, certified by the
manager and auditors, were laid on the table.

The Chairman then moved the approval and adoption by the meeting of the
report and relative states of accounts

;
also that a dividend of six per cent., and a

bonus at the rate of four per cent., free of Income-tax, for the year 1860, be paid to
the shareholders at the bankers of the Association in London and Edinburgh, on
Friday, the 8th March next. The motion was seconded by Major MacGregor,
and carried unanimously.
On the motion of the Chairman, seconded by Frederick W. Caldwell, Esq.,

Henry Charles Chilton, Esq., was re-elected a director of the Association.
On the motion of G. G. Macpherson, Esq., seconded by George Hay Don-

aldson, Esq., Colonel Holland was elected a director of the Association.
On the motion of John Briscoe, Esq., seconded by J. Hill Williams, Esq.,

Captain Henry Blosse Lynch, Indian Navy, C.B., was elected a director of the
Association.

On the motion ofthe Chairman, seconded by Sir Robert W. C. Brownrigg,
Bart., Robert Mackay, Esq., and Charles Cowan, Esq., were re-elected directors of
the Edinburgh Board.
On the motion of the Chairman, seconded by Thomas Kerr Lynch, Esq.,

D. S. Peddu, Esq., C.A., of Edinburgh, and J. Hill Williams, Esq., Actuary, of
London, were elected auditors of the Association ; and it was resolved that their
annual allowance should be 20 guineas each.
The unanimous thanks of the meeting were, on the motion of Walter C.

Venning, Esq., seconded by Thomas W. Farnf.ll, Esq., given to the directors
in London and Edinburgh, for their services during the year 1860 ; and to the
Chairman, on the motion of James Adam, Esq., for his conduct in the chair.
The unanimous thanks of the meeting were, on the motion of the Chairman,

given to the manager, and to the manager for Scotland.

MR. COBDEN AND THE FRENCH TREATY.
The following brief letter from the pen of Mr. Cobden has been received by

Mr. Cassell (of the firm of Cassell, Petter, and Galpin), in acknowledg-
ment of a work just published by them, entitled, “ The French Treaty and Tariff of
1860.” Though but short, it is interesting

; and the last paragraph is full of hope
for commercial men :—

_ _ “Algiers, March 1, 1861.MY dear Mr. Cassell,—I am much obliged to you for the copy of the volume on the French
treaty. 1 he value of such a work depends entirely on its accuracy, and I am therefore glad that
you have placed this beyond a doubt by securing the sendees, as editor, of the intelligent Secretary
ot the Commissioners, to whose conscientious exactness and diligence I can bear willing
testimony. °

The Tables and other matter appended to the new Freneh Tariff are to me of exceeding interest
and value, as they afford a datum line for measuring the future growth of the commerce between the
two countries. “ Believe me, yours truly,

“ John Cassell, Esq. “ R. Cobden.”
The work to which this letter refers contains a complete Tariff in French and

English, an interesting table of Articles not included in the Tariff, an Historical
Sketch of the past Commercial Legislation of France, and other data referred to by
Mr. Cobden, of the greatest value. Price, cloth boards, 5s.—

(

Advt)

London, Chatham, and Dover Railway.— Operations have been com-
menced for the removal of the warehouses and buildings in Holland-street, Black-
friars, the site being required for this company’s extension into Farringdorw
street.
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MAP PIN BROTHERS’ only Establishment in London is at

LONDON BRIDGE. Established in Sheffield, A.u. 1810.

None are genuine without their corporate mark, the “ Sun, gran'ed to tlieir father by the

Cutlers’ Company of Sheffield, June 26, 1835.

Messrs. MAPPINS’ Table Knives still maintain their unrivalled superiority; all their Blades

being their own Sheffield Manufacture, are of the very first quality, with secure Ivory Handles,

which do not come Loose in Hot Water.

BSAPFIM'S’ C’JTXS.ESS'Sr.

SEASON 1861.

Ordinary
Qualify.

Medium
Quality.

Best
Quality.

£ s. d. £ s. d. £ s. d.

Two Dozen full-size Table Knives, Ivory Handles 2 4 0 3 6 0 4 12 0

One and- a-Hulf Dozen full-size Cheese Knives, Ivory Handles 14 0 1 14 0 2 11 0

One Pair regular Meat Carvers 0 7 6 0 11 0 0 15 6

One Fair extra size Meat Carvers 0 8 6 0 12 0 0 16 6

One Pair Poultry Carvers 0 7 6 0 11 0 0 15 6

Oue Steel for sharpening ... 0 3 0 0 4 0 0 6 0

Complete Service £4 14 6 £6 18 6 £9 16 6

MANUFACTORY, QUEEN’S CUTLERY WORKS, SHEFFIELD.

BANK OE ENGLAND.
(From the London Gazette of last night.)

An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week
ending on Wednesday, the 6th day of March, 1861.

ISSUE DEPARTMENT.

Rotes issued 25,626,755

25,626,755

Government Debt 11,015,100
Other Securities 3,459,900
Gold Coin and Bullion .... 10,303,393
Silver Bullion 848,362

25,626,755

BANKING DEPARTMENT.
£

Proprietors’ Capital ........ 14,553,000

Rest. 3,803,199

Public Deposits (including

Exchequer, Savings Banks.

Commissioners of National

Debt, and Dividend Ac-
counts) 5,906,487

Other Deposits 11,848,778

Seven Day and other Bills.. 623,124

36,734,588

Dated the 7th day of March, 1861.

Government Securities (in-

cluding Dead Weight An-
nuity) 8,954,776

Other Securities 20,537,999
Notes 6,333,785
Gold and Silver Coin 908,028

36,734,588
M. MARSHALL, Chief Cashier.

The above return, compared with that for the previous week, shows the

following changes

Circulation Issue .

.

Circulation Active..

Public Deposits .

.

Other Deposits

Government Secuiities in Banking Dept.

Other Securities in Banking Department ..

Coin and Bullion in both departments ..

Seven Day and other Bills

The Rest .

.

Notes in Reserve ..

Total Reserve (Notes andCoin) in Banking
)

Department .. .. .. .

.

The drain of specie to America still has little effect upon the slock in

the Bank, owing to die supply which is received from week to week from

the Continent, Australia, Ireland, and the provinces. The amount of

notes in the hands of the public is still decreasing. A slight addition

has been made to the reserve.

£25,626,755
19.292,970

5,906,487
1 1,848,778

8,954,776

20,537,999
12.059,783

623,124
3,803,199

6,333,785

7,241,813

Decrease £217,990
Decrease 225, 140

Increase

Decrease
Increase

Decrease
Decrease

Increase

Increase

Increase

Increase

85,617
261.003
184,000

31,959
148,938
36,645

366,984
7,150

76,202

THE MONEY MARKET.
London, Friday Evening, March 8.

In the discount market there has been throughout the week a good

demand. This is very natural, considering the unusually small amount

(£19,292,970) of the present note circulation of the Bank of England.

The demand for money on the part of bankers is attested by the fact

that 7i per cent, has been paid by them in the Stock Exchange for loans

on Government securities up to the 10th of April. During the last day

or two, however, the recovery in the American Exchange having pro-

duced a more hopeful feeling, the supply of money on offer has been less

scanty. The rates for the best short bills to-day were 7| to 8 per cent.

Six months’ paper, with first class signatures, is taken in many quarters

at 7 to 7i.

At the Bank of England there has been a good but not pressing
demand for money throughout the week.

The Bank of England notified yesterday that they are ready to com-
mence the usual quarterly advances on approved bills, having not more
than s :x months to run, and on Government Securities, of course at the
rate of 8 per cent. The advances will extend up to the 1 0th of April.

In the Stock Exchange to-day there was a better supply of money
at 5 to 6 per cent, on Government securities for shoit periods.

An instalment of 20 percent, falls due on the Indian loan on Tuesday
next.

March 9, 1861.

The rates of discount current in the principal Continental cities are
subjoined :

—

Bank rate.

Paris, 7 per cent.

Vienna, 6 „
Berlin, 4 ,,

Amsterdam, 3 „

Open market.

5 per cent.

6

3

»

n
ii

Bank rate.

Frankfort, 3 per cent.

Brussels, 4 „
Turin, 7 „
Hamburg, no bank rate. ...

Open market.

1J per cent.

3 * „
6i „
21 „•

About £53,000 in gold, principally Continental, lias been bought by
the Bank since the date of the last return, inclusive of £46,000 to-day.

On the other hand, 55,000 sovereigns were taken from the Bank to-day
for transmission to the United States by the Canada, which will sail

to-morrow. The shipments of specie to New York since our last issue

have comprised £259,189 by the Arabia, £248,540 by the Yigo, £31,000
by the Teutonia, and £20,000 by the Arago, making in all £558,729.
The total despatched since the 28th of November lias now reached
£4,214,500.

The latest quotation of exchange at New York is 105f to 106. Va-
rious estimates are current respecting the amount of specie likely to be
shipped to-morrow by the Canada, for Boston. Perhaps £200,000 may
be nearest the truth.

It is remarked as a satisfactory indication that the rate for ordinary

commercial bills on London at New York is now approximating more
nearly to that for bankers’ bills. This denotes that the supply of paper
drawn against produce is being exhausted.

The remittances of specie for Bombay by the next packet are expected

to be below £150,000.
Only £160,000 in gold is known to be now at sea from Melbourne,

but the Australian telegram, which is daily expected, will announce the

despatch of further remittances for this country.

THE BULLION MARKET.
The Mexican dollars by the last packet were sold to-day to be refined

at 4s: ll|d. per oz., showing a fall of fd. compared with the price ob-
tained for the previous supply. The value of this coin is now regulated

by that of bar silver.

With reference to the movements in bullion and in the Indian Go-
vernment paper, Messrs. Pixley, Abell, and Langley, report as fol-

lows :

—

Gold.—The export to America has continued during the week on rather a large

scale, the Palestine having taken £7,500 to New York, the Arabia £259,189, the

Vigo £248,540, the Teutonia £31,000, and the Arago £20,000; and the steamer
leaving Liverpool on Saturday will also take about £200,000. Several amounts of
gold have, however, been sent into the bank, making in all about £150,000, and fur-

ther arrivals from the Continent are expected.
Silver.

—

The Seine has brought £288,000 in silver and dollars from the West
Indies, and the bar silver has been sold at 61 d. per ounce standard. The Tagus
has brought £1,664 from the Peninsula. The Atrato has taken £1,000 to the West
Indies, and the Ceylon £1160,156 in silver and dollars to the East. We quote the

price at 61 d. per ounce standard, but there is not very much doing.

Mexican Dollars.

—

The dollars brought by the Seine have not yet been
sold; the market is rather flat, and we quote the price as from 4s. llgd. to 4s. ll^d.
per ounce.

Exchange on India for drafts by Banks at 60 days’ sight remains about 2s. (o

2s. 0£d. for Bombay and Calcutta
;
and Is. ll|d. to 2s. for Madias.

India Government Loan Notes are unchanged. There is very little doing,
and it is difficult to operate either way at quotations, which we call 100 to 101. for

Five-and-a-Half per Cents., and 94 to 95 for Five per Cents.

The report of Messrs. Haggard and Co., dated this day, ob-

serves :
—

Since our last the principal feature of interest has' again been the further ship-

ments of gold to America. The amount of gold sold to the Bank of England is

£56,000; but on the other hand there have been large withdrawals of sovereigns

for shipment to New York. Small amounts of gold continue to be received daily

from the Continent. Silver has been in moderate demand at 6 Id., at which price

that by the Seine has been sold ; but there is still a good supply in the market.

Mexican dollars are exceedingly dull, and the late arrival will probably be sold at a

further reduction.

THE EXCHANGES.
As might be expected from the much higher value of money in this

market as compared with that current on the continent, the continental

exchanges this week have remained extremely firm, with still an upward

tendency.

EXCHEQUER BILLS.
Monday was the last day for sending in the March Exchequer Bills

for renewal, and, notwithstanding the increase of the rate to 2d. per day,

and the contemplated alteration for increasing the marketability of these

securities, the Chancellor of the Exchequer stated in the House of

Commons on Monday night that the amount sent in for payment instead

of renewal is about 1,000,0007. It is presumed that the Chancellor

intends to exercise, as soon as he gets it, the power which he is now
seeking of re-issuing such amount of Exchequer Bills as may have been

sent in for payment. He may re-issue tlie bills to the Bank, perhaps,

as a temporary arrangement, or he may sell savings banks’ stock, and

give the bills to the savings banks.

THE NEW UNITED STATES LOAN.
The whole of the 8,000,000 dols. of the New Six per Cent. Federal

Loan just offered by l lie Treasurer of the United States lias been taken

at New York at 90 per cent, and upwards, the average of the accepted

tenders being about 90-^. The total amount applied for was ll,OO0,OQO
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dollars. The result is considered very favourable by American houses

here, as the confidence testified by the New York capitalists in the secu-

rities of the Federal Government indicates that a convulsion is not gene-

rally apprehended.

THE NEW PROHIBITORY AMERICAN TARIFF.
According to the original draught the new American Tariff Bill was

to come into operation on the 1st of October, but it is believed to have
been fixed by a subsequent amendment for the 1st of next month. The
Bill having previously passed the House of Representatives, nothing but
the sanction of Mr. Buchanan, the President, would be requisite after its

approval by the Senate
; and as this could not have been given later

than the 4th inst., the probability seems to be (observes the Times) that

the system may have already become law.

THE BANK OF ENGLAND.
A dividend court of the proprietors of the Bank of England is called

for the 14th of March. On the 9th April another general court will be
held to elect a governor and deputy-governor, and will be adjourned
until the following day for the election of twenty-four directors for the
ensuing year. The new governor will be Mr. Alfred Latham, now
deputy-governor. The new deputy-governor will be Mr. Kirkman D.
Hodgson. The term of office, both as regards the governor and deputy-
governor, is always two years, and it is the rule for the occupant of the
latter post to be translated to the former.

THE TURKISH LOAN OF 1858.

An improvement in Turkish Bonds has been occasioned by reports that
arrangements will shortly be made for putting upon a better footing the
payment of the Constantinople Customs duties, which are specially mort-
gaged to the bondholders. An address to the Turkish Ambassador is

in course of signature in the Stock Exchange, begging him to use his

influence with his Government with a view to the immediate adoption of
a better system. The address lies at 20, Throgmorton-street (the office

o? Mr. H. J. Meadows), and ought to be signed by every bondholder.
It is not a question of any immediate increase of distrust of the Govern-
ment, the simple (act being that the bondholders, who have had a par-
ticular branch of revenue assigned to them, wish the money to flow
through the hands of their own agents. No Government agency is

needed at all.

THE SPANISH THREE PER CENTS.
The new coupon sheets are in process of delivery to the holders of

the Spanish Exterior Three per Cent. Stock of 1841. The attention of
the Committee of the Stock Exchange has been called to the fact of
there being but 18 half-yearly coupons contained in them, instead of 40,
in accordance with the tenor of the bonds ; and also of the new coupon
sheets containing a statement that, alter the last of these coupons has
been received in 1869, the original bonds are to be given up in exchange
for new documents under the law for assimilating the whole debt of
Spain voted, in 1851. The committee consider this stimulation to be at
variance with the original conditions of the stock, which clearly
intended its identity to be preserved as long as it was outstanding, as
well as the right of the holders to receive their dividends in London and
Paris at a fixed exchange, at their option, as well as in Madrid. The
Stock Exchange Committee, on Wednesday, confirmed some resolutions
which were adopted on Monday with regard to the irregularity presented.
The resolutions were carried by a deputation to the Spanish ambassador,
yesterday. They are to the following effect:—

The intervention of the committee having been claimed in relation to the new
sheets of dividend coupons now in course of issue by the Spanish Finance Commis-
sion, to accompany the Bonds of the Three per Cent. Exterior Debt of December,
1841, it was unanimously resolved :

—

“That the document now in the course of delivery to the holders of the bonds of
the Three per Cent. Spanish Exterior Debt, being provided with eighteen dividend
coupons only, is at variance with the bond itself, by which the Spanish Government
expressly engages to deliver forty new dividend coupons; and also with the purport
of the advertisement of 1st day of February, issued by the Spanish Finance Com-
mission, calling upon the bondholders to apply for the new dividend coupon sheets.

“ That the clause in the said document requiring that when the eighteen dividend
coupons shall have expired, ‘ the corresponding bond shall be presented, for the
purpose of being exchanged for the new documents to bearer of the Three per
Cent. Consolidated Rente, which the Spanish Government will then issue, to en-
sure the uniformity of the whole debt, as determined by the law of the 1st of August,
1851,’ is a violation of the rights of the bondholders; inasmuch as such exchange
of bonds will deprive them of the security afforded by the signature of the English
agents, and of the power, stipulated in the bond, of receiving payment of the divi-
dend, at a fixed exchange, in London and Paris, as well as at Madrid.

“ That no alteration can legally be made by any Government in the conditions
and arrangements contained in their original bonds, without the special sanction and
assent of the holders of such bonds.

“ That a C0Py °f the above resolutions be forwarded to the Spanish Ambassador,
and that he be respectfully requested to bring them under the consideration of his
Government, with a view to the adoption of prompt measures for the protection of
the undoubted rights of the bondholders.”

THE NEW GRANADA DEBT.
Ihe committee of Spanish American bondholders inform us that they

have received from Senor Martin, the Minister for New Granada, a com-
munication to the effect that the Government of that republic have rati-

fied the agreement for the adjustment of the foreign debt.

THE DOUBLE INCOME-TAX.
A petition to Parliament against the imposition of the double tax on

incomes and profits derived from India lias been prepared by the com-
mittee, of which Mr. R. W. Crawford, M.P., is chairman, with the view
of having the question brought before the House of Commons. The
petition lies for signature at the Oriental Bank and the Agra Bank, as
well as at Edinburgh and Brighton.

THE FRENCH RAILWAYS.
It is said that the railroad obligations to be issued during the whole

of the present year by the Bank of France will be limited to
£ 6

,
000

,
000 .

THE RED SEA TELEGRAPH.
The committee on the Red Sea and India Telegraph Company’s Bill

sat again yesterday. Since their last meeting clauses had been pre-
paied on behalf ol the company, and submitted to the conveyancing*
counsel of the Treasury, which were approved by him. The committee
have announced their intention to adopt the clauses. These are as
follows :

—

L It is hereby declared that the guarantee contained in the said agreement was
not intended to be, and is not, conditional on the line of telegraph of this company
being in working order.

1 J

2. This Act, and the Red Sea and India Telegraph Act, 1859, shall be con-
strued together as one Act.

This arrangement appears to be regarded with satisfaction by the
parties concerned. Meanwhile, to the disgrace of the Government, the
over-due interest, which is admitted on every hand to be the undoubted
property of the shareholders, is wrongfully withheld from tliem^

MEXICAN BONDS.
We have received the following memorandum this (Friday) afternoon

from the Committee of Mexican Bondholders:—
The Committee of Mexican Bondholders have received a letter from Mr.

Whitehead, dated Mexico, the 4th of February. He had then as yet not been able
to obtain an interview with the New Minister of Finance, but had an appointment
for one on the following day, when he would be able to ascertain Mr. Prieto’s in-
structions relative to the claims of the bondholders, and also urge on him the dis-
patch of a Conducta to Vera Cruz, respecting which he had likewise written to the
papers. The mercantile houses were all very anxious for Government to order a
Conducta. Mr. Mathew had written to the new Government from Jalapa on the
necessity of arranging the outrage and robbery of 660,000 dols., and the new Mi-
nister of Foreign Affairs had replied on the 31st of January that the persons con-
cerned had been sent before the tribunals, and their property would be sequestrated.
Two days afterwards, four members of the last Government were arrested. In
Mexico the public take for granted that the British Government will demand the
extradition of Miramon wherever he may be. Mejia, after defeating and cap-
turing Col. Escovedo in Rio Verde, shot him and fourteen of his officers. Of the
three candidates for the presidency, Senor Lerdo continued to have the best
chance.

THE TRANSFER BOOKS.
The transfer books for the Reduced Three per Cents, and Annuities

for 30 years (1885) were shut for the dividends yesterday, and those for

Bank Stock and the New Three per Cents, this day (Friday).

THE WINE AND SPIRIT TRADE.
A meeting of merchants and others engaged in the wdne raid spirit

trade was held at the London Tavern on Thursday, “ for the purpose of
considering the present mode of levying duty on wine according to alcoholic

strength, and ot adopting* a memorial to the Government oil the subject.”
The chairman (Mr. G. G. Sandeman) pointed out the injustice of the
present system of levying the duty. It was mentioned that it was a very
common thing for wines out of the same butt, the strength of which had
been tested by this method, to be charged different rates of duty. The
subjoined resolution was adopted:—“That the present mode of levying
the duty on wine by alcoholic test has proved since its introduction most
vexatious and troublesome to the trade, and in many instances unjust,

unequal and inaccurate in its character.” Another resolution, in favour
of the presentation of a memorial to the Treasury, praying that a more
uniform rate ot duty may be adopted was also unanimously passed.

RAILWAY TRAFFIC.
The Brighton Railway traffic return shows this week an increase of

£1,201; the South-Easi ern, an increase of £6S0; the London and
North-Western, an increase of £1,618; the Great Western, an increase
of £1,449 ;

the Great Northern, a decrease of £41 ; the London and
South-Western, an increase of £1,057 ; the Eastern Counties, an in-

crease of £601; the Midland, an increase of £1,556 ; the Lancashire
and Yorkshire, an increase of ,£181; the Manchester, Sheffield, and
Lincolnshire, an increase of £688 ; and the North-Eastern, an increase

of £1,697.

The traffic receipts of the Great Western Railway of Canada for the
week ending February 15 were £8,471 sterling, being £1,878 more than
in the corresponding week of last year.

RAILWAYS.
The forthcoming dividend on North British Railway stock was offi-

cially announced on Tuesday, at the rate of 3^ per cent, per annum,
with a balance of about £1,000, against 3 per cent, per annum at the
1 orrespouding period of last year.
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The proposed dividend on Scottish Central Railway stock is officially

announced at the rate of 5£ per cent, per annum, being the same as at

the corresponding period of last year.

The directors of the Midland Great Western Railway of Ireland have

decided upon recommending to their proprietors at the forthcoming half-

yearly meeting a dividend at the rate of 5 per cent, per annum, free of

Income-tax, for the half-year ending December 31, 1860.

The annual meeting of the Scinde Railway Company is called for the

28th inst., when a resolution will be submitted “to authorise the

directors to raise, under the sanction of the Secretary of State for India

in Council, the sum of ,£83,000 on account of the Indus Steam Flotilla,

by the issue of bonds or debentures, with the option to the holders of

converting the same into Indus Steam Flotilla shares or stock.

An extraordinary meeting of the Calcutta and South-Eastern Railway

Company is called for the 13th inst., when a resolution will be submitted

“authorising the directors to borrow on debentures the sum of £50,00 0,

at a rate of interest not exceeding 5 percent, per annum, convertible into

shares, at the option of the holders, within such period as the meeting

shall determine.”

The annual meeting of the Great Luxembourg Company is called for

the 19th inst., in London, and the 25th at Brussels.

The half-yearly meeting of the Ceylon Radway Company is called for

the 25th inst.

An extraordinary meeting of the Eastern Bengal Railway Company is

called for the 21st inst., to sanction the borrowing of £400,000 under

the Indian Government guarantee.

Subjoined is a statement (from Mr. Slaughter’s Weekly List
)

of the

railway calls falling due in the month of March. The total is very

moderate :

—

Hue
Date.

London and Blackwall New Shares 25
London, Brighton, and South Coast

4} per Cent. £5 Shares, 1861 ... 1

Newry and Armagh Exten. Shares,

2nd issue 8
North British Border Coun. Union

Guar. £10 Shares 31

Nottingham and Grantham Railway

and Canal I

South Eastern per Cent. Pref. ... 1

Tenbury 5
West Midland—Newport 6 per Ct.

Pref. 1

Amount per Share.

Already
Paid.

‘

n £1

Call.

0 0

Number
of Shares.

46,154

Total.

£46,154

dept. 1 5 0 143,201 179,001

1 0 0 Not known.

3 2 0 0 40,000 80,000

11 1 0 0 84,500 84,500
3 2 10 0 30,000 75,000— 2 0 0 3,000 6,000

10 2 10 0 Not known.

Total in March ... £470,655

ASSURANCE COMPANIES.
At the annual meeting of the English and Scottish Law Life Assur-

ance Association, held on the 27th Feb., Mr. Whitmore, Q.C., in the

chair, the report stated that the new policies issued in 1860 had been

357, insuring £303,300, and yielding in premiums £9,463. The total

premium income for the year was £71,100. A special meeting was
afterwards held, when it was resolved to reduce the periods of division

of profits from seven years to five, and to increase the share of profits to

be given to the assured to nine-tenths of the whole.

THE NORTH BRITISH INSURANCE COMPANY.
The North British Insurance Company have just held their annual

meeting. The directors’ statement of (lie company’s transactions for the

year 1860 is very satisfactory, inasmuch as it reports an improvement in

the company’s business in all the different brandies. The increase in the

fire business is continuous from year to year, 1859 being in excess of

1858, and 1860 having excelled 1859. At the same time, the losses by
fire have been less than in 1859. So far, therefore, as the fire business

is concerned, the past year has been the most prosperous that the com-
pany has ever experienced. In the life department the new policies issued

in the year, 741 in number, assure a sum of £475,649, and produce

£14,070 yearly of new premiums. In this department also, the number
of new policies is largely in advance of any previous year. It is pointed

out as a favourable feature that the increase in the number of policies is

considerably greater than the increase on the sums assured, thereby di-

minishing the average amount under each policy. The company’s
accumulative fund now amounts to £1,090,730 ; the annual revenue to

£193,740, and the reserved fund at the credit of the shareholders, on
account of undivided profits, to £75,046. Out of the latter sum the

usual dividend of 8 per cent, on the paid-up capital was declared, free

of Income-lax. These results were accepted as highly satisfactory.

OTHER PUBLIC COMPANIES.
At a meeting of Bernard’s Patent Machine Boot and Shoe Company, on

the 25th Feb., Sir R. W. Carden in the chair, the report, stating that no
further payment had been made by the lessee, was carried unanimously,
after much discussion anil full explanation by the chairman, in the
course of which he stated that nearly £25,000 had been expended by
the lessee, the benefit of which accrued to the company.

The seventy-second half-yearly general meeting of the shareholders in

the General Steam Navigation Company was held on the 26th Feb., at

their offices, 71, Lombard- street ; J. Wilkin, Esq., in the chair. The re-

port of the directors and a statement of the accounts for the year ending

31st December last, were read to the meeting and unanimously adopted.

The customary dividend at the rate of 10 per cent, per annum and the

usual bonus of 2s. 6d. per share were declared. The sum of £35,000
was carried to the reserve fund, and about £11,000 to the credit of the

current half-year. The thanks of the proprietors were voted to the

chairman and directors for tlieir continued services in the management
of the company’s affairs.

The annual meeting of Price’s Patent Candle Company is convened
for the 28th inst., to declare a dividend, and to prove a Bill now before

Parliament.

The annual meeting of the Atlantic Telegraph Company is convened
for the 18th inst., to receive a report from the directors.

The half-yearly meeting of the Crystal Palace District Gas Company
is called for the 19th inst. to declare a dividend, and will be made
special to increase lire capital by an issue of preferential 6 per cent,

shares to the amount of £50,000.

The half-yearly meeting of the British Gas Company is called for the

27th inst., to declare a dividend.

THE MAILS BY THE AUSTRALASIAN.
The steamship Australasian, which was despatched from Liverpool by

the Cunard Company with the weekly American mails on Saturday, the

16th February, has put back to Queenstown, and her mails have been

taken on by the Arabia, which sai'ed on Sunday last.

THE PARIS BOURSE.
At Paris to-day the Three per Cent. Rentes opened at 68.15, and

closed at 68.20, both for money and the account, being a trifle higher

than yesterday, and also slightly better than on last Friday.

THE STOCK AND SHARE MARKETS.
The English funds have been somewhat prejudiced by the tightness and

high price of money. Bankers have kept up a constant supply of stock.

At the settlement, tiie “ continuation” on Consols to the April account lias

been as much as 9-16 to § per cent. Consols which closed on Friday last

at 91-g- to § for money, closed to-day at the same quotation. For the New
Account (April 10) the final quotation was 92 to $. Alter the regular

hours this afternoon, however, there was an improvement of per cent.

The scrip of the New Indian Loan was quoted to-day at 100j to ^
for the account; the Five per Cent. Rupee Paper, 94 to 95 ;

the Eive-

and-a-Half per Cent., 100 to 101; and the Exchequer Bills, 6s. to 2s.

dis.

The official list of to-day’s actual business in the English Funds, Ex-
chequer Bills, and Indian Government Securities, is annexed :

—

Three per Cent. Consols, for money, 91b t> I ; ditto for account (April 10),

92, 91}, 92}; Three per Cents. Reduced, for money, 9
1 1, }, cum div. ; New

Three per Cents., 91 j, }, f, }, }; Bank Stock, 234, 232; India Stock, 221;
ditto Five per Cent. Stock, 100}, 100, 99}, 100}; ditto, scrip, 100}, f; ditto,

Four per Cent. Debentures, 1858, 95}, } ; ditto 1859, 95| ; Five-and-a-Half per

Cent, “enfaced” Rupee paper, 100}; and Exchequer Bills, 6s. to 2s. dis.

In the Fore'gn Stock market there has been a decided improvement
in Turkish. The rise amounts to 1 to 1|- per cent. Mexican Bonds,

after declining, Lave rallied.

The nominal closing quotations of the principal Foreign Stocks this

afternoon are given below :

—

Closing Prices Closing Prices
last Friday. this dav.

Brazilian 5 per Cent. . 99 100 99 100

»> 4 ) ,, . 85 86 85 86
Buenos Ayres 6 „ . 91 93 91 93

Do. Deferred „ . 28j 29.) 28 29
Chilian 4} „ . 82 83 81 83
Dutch 4 „ . 100 101 100 101

>> 2} ,, . . 63 64 63 64
Mexican 23f 23} 23} 23}
Peruvian 4} „ . 96 98 ex. div... 94 96

!) 3 )) . 73} 74} 74 75
Russian 5 „ . 104 105 101} 102}

Do. 41 .. 91 92 90) 91}

„ 3 „ 1859 . . 61 62 60} 61}
Spanish 3 „ . 48} 49 48} 49}

„ Deferred 41 41} 41 42
Sardinian 5 per Cent. 81 82 81 82
Turkish 6 „ 1854 . . 69} 70 70} 71

„ 6 „ 1858 . 51} 52ex.div. .

.

52| 53 ex div

„ Grntd. 4 per Cent. . 99} 100} 99} 100}
Venezuela 3 per Cent. 21 21} .. 20} 21}

The sales recorded in the

follows :

—

Foreign Stock Market to-day were as

Brazilian Four-and-a-Half per Cents., 1860, 85}, } ; Belgian Two-and-a-Half
per Cents., 55 (exchange 25f.); ditto, Four-and a Half per Cents., 97 (exchange

25f. ); Mexican Three fper Cents., for account, 23J, 24; New Grenada Active,

16}, } ; Russian Four-and-a Half per Cents., I860, 90) ;
Sardinian Five per

Cents., for account, 81}, 82| ;
Spanish Three per Cents., for account, 49; ditto

New Deferred Three per Cents., for account, 41, 40} ; the Committee’s Certificates,

6 ; Turkish Six per Cents., 1858, for account, 53, 52f, f, ex div. ; ditto Guaran-
teed Four per Cents., 99}, f.

The market for British Railway Stocks has shown buoyancy. The
absence of any material decline in the traffic encourages holders, and
prevents them fro n selling. There have been this week some large

purchases on provincial account to cover previous speculative sales.

Midland and Lancashire and Yorkshire Stocks have been in especial

request.
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Caledonian . . .

.

Eastern Counties .

.

Great Northern
Great Western
Lancashire and Yorkshire

Closing prices

last Friday.

97 97|
48} 4<f§c.d..,

108 109x.d.

68 68}x.d. . .

109 109} .

.

London, Brighton, & South- Coast 1131 1141
London and North-Western
London and South-Weslerr
Midland . . .

North British

North Staffordshire

South-Eastern ,

South Wales
North-Eastern, Berwick stock

North-Eastern, York stock

West Midland— Oxford

96 96}x.d.
91 92x.d.

126 126}x.d.

62 J 63}
3f 3}dis.

85} 85}
60 62x. d.

99} 100}
87 87}
44 46

Closing prices
this dav.

97! 97f
50x.d. ..

109}x.d. ..

70x.d. ..

not ..

116

96Jx.d. .

.

92 x.d. ..

127|x.d. ..

631 .

.

3| dis. x. d

86
61 x.d. .

.

101} x.d. .

.

m „ ..

46

49
109

691
110
115

96}
91

127i
63}

85.1

59
100|
881
44

Rise Fall
per ct. per ct.

Lhe closing quotations for shelves m new undertakings to-dny were
as follow:—Ocean Marine Insurance, to f prem. ex int.

; Thames
and Meisey Maiine, J to 1 J prem.

; Universal Marine Insurance,
to If prem.

; London and Provincial Marine, par to f prem.
; East

India Irrigation, f to J dis.
;
East India and London Shipping, par

to £ prem.; India Cotton, par to I prem.; and Trust an'
Australasia, f to prem.

Agency of

AMERICAN SECURITIES.
With reference to the market for American securities, Messrs. D

Bell, Son, and Co. report as follows :

—

The actual transactions in American state securities during the past week have
been few and unimportant. There are buyers waiting for bargains, but stocks are
not pressed for sale.

The report of Mr. E. E. Satfccrthwaite, dated Wednesday evening is
annexed :— °

The market for American Securities has been very steady during the past week,
and prices have slighhy advanced. At the close we note more inquiry for Illinois
Central Shaies and Bonds, owing to the favourable nature of the report.

,

With resard t0 the C0lirs« of affairs in America, Mr. Sattenhwaite
ooserves :

—
W'e have to note a further large increase of specie in the New York banks a di-minution o; discounts, and an increase of deposits, ail pointing to a reduction of

mercantile engagements We have no change to note in the political situation, andcannot expect any very definite action till after the 4th March. Railroad earning
continued to show very satisfactory results, and the bonds and shares of the various
companies were he d with greater firmness than State securities. The following is
the return of the New York banks :— °

Capital. Discounts. Specie,
dels. ciols

Feb. 9, 1861 120,368050 ... 34,655,645
Feb. 16, 1861 119,880,371 ... 37,119,000

Circulation.

ciols.

... 8,361,305

8,273,840

Deposits,

ciols

88,988,631
. . 91,577,158

The London agents of the Illinois Central Hallway Company on Mon-
day received the following report :

—
Illinois Central Railroad Office, New York, Feb. 19.Gentlemen,—The land sales of the week ending 15th inst. amount to 25,451 dols.

49c., being more than that of the whole month of February, 1859.

The earnings of the road for the second week foot up . . . . 77,571 95
Last year same week was 51 039 70

Increase 26,532 25
We have advice of a very severe snow storm on the northerly part of the line,

which may probably obstruct somewhat the quick working of the trains ; but never-
theless we look for a first-rate month’s business.

The inquiry as to land continues, and from the evidence we are daily receiving
there is every probability that qur

_

calculation for extensive sales during the present
year will be fully verified. Illinois offers inducements for settlements far superior
to more distant districts of country. The State being intersected by railroads affords
easy communication for travel and transport. The small farmer has a ready market
for his surplus product, and the large one scope of land for any quantity of stock and
cultivation and all have a new country, at a low price, readily convertible into the
equivalent of an old one; in other words, the second year he has his wheat field or
ns tame grass free from stumps and stones, the usual concomitants of a wooded
country.

In a more remote district, where nature has not favoured a section with a navi-
gable stream, or art has not constructed a railroad, the grain must be consumed athome, as it wil not bring the cost of carriage, and instead of finding a sale for stock
near^at hand, it must be driven at a great loss of flesh and time to seek a distant

l US d
‘f

e
l
en<

r
e of position must insure the speedy settlement of the company’s

lands, and give large earnings at an early period.
1 1

Under this view, and considering that the lands are nowhere excelled in produc-

llndTa^sffid'T^
WUh sadubrit^’ and

,

the liberal terms on which the company’slands are sold, there can be no mistake in predicting a much greater demand for

S,fiS th“ h“
™^3i,? 'apld dCT*lopm“t of ,he

Me,,,, Robe,, Co., L„„d„,

.

dlllll01s Central Railway Company have issued the following finan-
cial statement for the month of January :

Land Department.

Acres construction lands sold 8 645 18 f
„ interest fund „

"
‘ ” ’

» free

Total sales during the month
12,383 99 forlo which add town lot sales

Hols.

8,645 18 for 127,105 63
359 10 for 6,037 76

3,379 71 for 48,492 55

12,383 99 for 181,635 94
902 40

. 182,538 34

199

Acres sold previously (net sales) 1,260,273 46 for 16,147,983 91

1,272,657 45 16,330,522 25
Total

Construction bonds cancelled, .7an., 1861
Do. do. do. previously

41,500 00
1,746,500 00

Total cash receipts in Jan., 1861
t> ^72 273 54

Total cash and bonds received to Jan. 31, 1861
’’

4 267 67156

*^JfcCaSh
r
eC

ui
pt

f
in/atV aPP' icable to cancellation of construction’ bonds'aPPllcabIet0 free land fund, $3,51970 ; applicable to interest fund’,12,325 78 ; miscellaneous accounts, $5,094-10. Total, $72,273-54

Traffic Department.
Receipts from passengers

Do.
Do.
Do.
Do.

fffit $60,769 70

rent of road '
" * 33

other source*
* " * 5,636 39

Total receipts in month of Jan., 1861 non noa n
Total receipts in month of Jan., 1860 ” ”

185 257 00
Original land grant, 2,595,000 acres; railway, 706 miles of main track ’and 93miles of sidings; 113 engines; 2,456 cars

; funded debt, $15,597,500.
’

1856. 1857. 1858
Traffic $2,434,878 59 $2,293,964 57 $1,976,578 52
Expenses .. 1,444,546 19 1,791,231 14 1,419,954 80

1859.

2,114,448 98
1,489,579 52

990,332 40 502,733 43 556,623 72 624,869 46

MISCELLANEOUS SHARE LIST.
From the list issued by Sir Charles Deciinus Crosley, and corrected

up to this day, we extract the following prices of insurance, gas water-
works, bridge, dock, and miscellaneous shares :

—

Insurances.— Alliance, British and Foreign, 16 to 16A ; Ditto Marine 60 to62; Argus Life, 28 to 30 ; Atlas, 13} to f3f ; Church of England 3} to 3 d

Cleucal Med. and General Life, 22 to 24; County, 84 to 86 ; Crown Life 22to 24; Eagle, 6f to 7*; English and Scottish Law Life, 3) to 4 Equity andLaw Life 7 to 7! ; General, 5 to 6; Globe, 99 to 100; Guardian, 50 to 51

4

T

a
-

f

Fl
7Q

'?
50
A°

3°,° ’ It

;

1
P
enal Life

’ 22 f0 24
; Indemnity Marine, 143 to 146Kent Life, 73 to 7o; Law Life, 74 to 76; Law Fire, 4 to 4 s- Le-ml and Go’

r‘n ’n
t0 LiVerp

,°
0
|

a,‘d London, 8f to 9} ; London AssJranc?, 46 to S;London and Provincial Law, 3f to 3| ; London and Provincial Marine, par to
i pm. ; Manne, 95 to 98; Minerva, 4 to 5; Norwich Union Fire, 105 fi/llO-Norwich Reversionary, 6! to 7* ; Ocean Marine, 2| to 2} prem.

; Pelican, 52 to55, Phoenix, 167 to 170; Provident, 38 to 40; Rock, 8 1 to • Rnval Pv

Sn
n
f’^O

tO

|
10;

T

S
(

° VTign Life
’ 2 * t0 2i; Star Life

> ^ t° o’; Sun Fire'240 to_ 250; Sun Life 68 to 72; Union, 270 to 275 ; United Kingdom, 41 to5, Universal Marine, 1} to 1} prem.
; Victoria, 51 to 61

30to
A
3lT

A
Cifi° f

0^O,

O7
0 'm; v

Hti
n I (-'ountry)> 25 A to 26} ; Commercial,3U to 31 City A, 2o to 27 ; Ditto New, 2 to 3 pm.

; Ditto B, 6} to 7i Crystal
Palace District, 11} to 113

; Equitable, 61 to 63; European, 11} to’l2; ^Gasa o°u to

C
r’

7
t

4
i
,?“ «

NeW
’
~ to “

; General United GasEight Co., 21} to 22} ; Great Central Gas Consumers, 10 to 10} ; Imperial Conti

200
ta

to 210
48

1° f ; I7T i

r« !
8

fin
80 ;

,

Dif
l°
New

> 22i f0 23i Pm - 5 Ditto Bonds,“°
ft?

:° 2

l

,°: !'̂ dependent, 58 to 60; London, 60 to 62; Ditto 1st Preference
29? to 30} ; Ditto Blue Preference, 60 to 62; Ditto Red Preference, 59 to 61

•’

Oriental Gas, F to I}; Phoenix, or South London, 71 to 73; Ratcliff, 16 to 16^ -

South Metropolitan, 51 to 53 ; Surrey Consumers, 12}tol2|; Western Gas, 15}to lb; Ditto B, If to prem. ’ a

Water-Works. Chelsea, 21 to 23; ditto New 4} per cent., 23} to 24} EastLondon, 124, to 126; Kent, 100 to 102 ; Lambeth, 100 to 103; New River Lon-d°U
103 t i^

nui tieSj oa » Southwark and Vauxhall, 117 to 119; West Middle-

intlIUG
^r,Dept

?I
d

^
Cie

a
k ’ 80

.

to 90 ; Hammersmith, 24 to 26; Vauxhall, 19

L7
2
26 m 27* °°’ 3 4 5 d °’ Annuities of £8,29 to 31; ditto, Arnuitiesof

Docks.-Commercial, 103 to 105 ; East and West India, 117 to 119; GrandSurrey Loan 89 to 91 ; ditto New, 5 per cent. Preference, 25 to 26; London,

and ™
Katbenne

> 55 to 58 i Southampton, 57 to 60; Victoria, 98 to
JLUU ; ditto New, £ dis. to par.

MtscELEANEous.—Abney Park Cemetery, 10 to 12; Assam, 34 to 36 ; Auction

34-

al

to rV
Aust

‘,
a lao Trust, 26 to 28 ; British and Irish Magnetic Telegraph,

„ t0 33
A. ^

0l
ids ( Navigation), 80 to 82; Commercial Road, 64 to 66-Copper Miners of England, — to — ; Ditto, Preference, 20 to 22; Com ExIchange, 23t° 25; Eiectric Telegraph, 97 to 100; Equitable Reversionary, 1 10

o.
° ;

xt .. D;e7e
>'sionary and Investment Company, 105 to 110: GeneralSteam Navigation, 24 to 26 ; Kensal Green Cemetery, 25 to 30 ; London Ceme-

tery.S to 10; London Commercial Sale Rooms, 40 to 45; London Institution,
5 to 7; New Brunswick and Nova Scotia, Land, — to —

; Price’s Patent
Candies, 12 to 14; Reversionary Interest Society, 82 to 85; Trust and LoanCompany of Upper Canada, 6} to 7.

MISCELLANEOUS.
The Black Ball packet Cairngorm arrived in the Downs on Sunday

loui Sydney in seventy-three days, with the first cargo of the new
Australian clip of wool.

Palmerston has arrived from China, with 408,300 lbs. often and
784 bales of silk; and the Fort George with 913,000 lbs. of tea.

Recife and St. Francisco Railway. —A special general meeting of share-
holders was held on the 6th of March, at the London Tavern ; Mr. Benson in the

n!
’ 01 16 P ul Pose pf confirming the following resolution, passed at the meeting

of the company, held on the 30th of January last That the directors should pay
as leie o oie to the shareholders (out of the capital or income of the company) in-
eies upon the amount of calls paid during the construction of the line after thelae ot 1 per cent, per annum, such interest to be calculated from the day of pay-ment of the respective calls. The chairman, in moving the resolution,’ said that
the object of it was well known to the shareholders, as a circular, with a report of
tie last meeting, had been sent to each one. It was only necessary for him, there-
tore, to move that it be confirmed. Major-General Tremenhere seconded the
motion, which passed unanimously.
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Friday Evening, March 8.

The market for British mining stocks this week has been, upon the

whole, devoid of animation. In some instances prices are rather lower.

East Caradon, Wheal Basset, East Carn Brea, New Treleigh Consols,

Wheal Grenville, South Frances, and Carn Brea shares were chiefly

inquired for.

The mining market to-day was quiet, and devoid of any feature of

interest. The inquiries for East Basset shares were rather more numer-

ous than of late. There was also a demand for North Treskerby, East

Wheal Russell, East Carn Brea, and Fowey and Par United. The latter

were 19s. to 21s. South Wheal Frances and Stray Park were flat.

The following prices are reported to us from the Stock Exchange

this evening :

—

Alfred Consols, 3 to J ;
Copper Hill, 16 to 18; Devon Great Consols, 355 to

365 ; East Basset, 974 t0 100 ;
East Caradon, 15i to | ;

East Carn Brea, 7| to 8R
East Grenville, 13s. to 15s. ;

East Russell, 6r to f ;
Herodsfoot, 35 to 36 ; Hingston

Down, If to 24 ;
Marke Valiev, 6 to 4 ;

New Seton, 48 to 50; North Downs, 3|

to f; North Roskear, 21 to 23 ;
North Treskerby, 30 to 31 ;

Providence Mines,

384 to 394; Rosewarne United, 20 to 25; South Caradon, 300 to 310; South

Frances, 180 to 182i; Stray Park, 37 to 38 ; Wendron Consols, 20 to 22 ;
West

Caradon, 80 to 81
; 'West Rose Down, 5 to 6 ;

West Seton, 345 to 350 ; Wheal

Basset, 1074 fo HO; Wheal Buller, 115 to 120; Wheal Ludcott, 3§ to 1
; Wheal

Margaret, 45 to 474 5
Wheal Seton, 85 to 90; Wheal Trelawney, 13 to 14.

The shares of the Labuan Coal Company are quoted 2^ to f prem.

;

and those of the British Slate Company, par to i prem.

In Foreign mining shares there has been a decline in St. John del

Rey, whilst United Mexican continue to meet with a good deal of atten-

tion. Colonial descriptions are very steady.

The St. John del Rey Mining Company have received advices from

Morro Velio, to the following effect:—Produce for December, 40,202

oitavas; ditto, 18 days, Jan., 19,434 oitavas ;
cost for December,

£9,063 ;
profit for December, £6,093.

A limited number of shares in the South Darren Mine are offered for

sale at a very moderate price. The mine is in the rich Cardiganshire

district, and has already yielded a large quantity of high-priced lead ore.

It is now being worked with spirit.

It is necessary to explain that the call of £11. 5s. per share just made

upon the contributories of the Mexican and South American Company

applies only to those who have not paid the call of like amount pre-

viously announced. We believe there is a possibility of a further de-

mand of about 5s. per share being hereafter made upon the whole of the

contributories. Many holders reside abroad, and whilst themselves

escaping liability, render g
the pressure [upon English holders the

heavier.

The Bielefield, from Port Augusta (South Australia), has arrived in

the London Docks, with 40 tons of copper ore, per account of the

Great Northern Copper Mining Company.

The following mining dividends have been declared during the month

of February :

—

Mines. Per Share. Amount.

Minera .. 3 17 6 . . £6,975 0 0

West Wheal Seton .. 10 0 0 . . 4,000 0 0

Dolcoath .

.

.. 9 0 0 . . 3,222 0 0
Carn Brea .

.

.. 2 0 0 . . 2,000 0 0

Wheal Clifford .

.

4 0 0 . . 2,000 0 0

Herodsfoot .. 0 15 0 .. - 1,792 0 0

Wheal Bassett .. 3 0 0 .. 1,536 0 0

Great South Tolgus r u . . .. 0 5 0 .. 1,500 0 0

Tincroft .3 .. 0 5 0 .. 1,500 0 0

Wheal Margaret .

,

1 10 0 . . 1,344 0 0

Lisburne .

.

.. 3 0 0 .. 1,200 0 0

Providence 1 0 0 .. 1,120 0 0
Falmouth and Sperries .1 • . .. 0 10 0 .. 1,000 0 0
St. Ives Consols .

.

. , , , 1 0 0 940 0 0
Hibernian Mine .

.

.. 0 15 0 750 0 0

Wheal Friendship . . .. 5 0 0 640 0 0

Wheal Owles .. 7 10 0 600 0 0

Boscean .

.

1 10 0 420 0 0
English and Australian .. .. 0 5 0 .. 17,500 0 0

Total £49,039 0 0

At a quarterly meeting of the Drakewalls Mining Company, field on

Wednesday, the accounis showed a credit balance of £360.

At the annual meeting of the West Devon Consolidated Copper

Mining Company, held on the 26th February, a statement of accounts

was presented, and, together with the directors’ report, was adopted.

The latter document stated that operations at the mine are now in a

state of progress. In explanation of the delay, it was mentioned that

the directors have succeeded in getting the original purchase money of

£15,000 in paid-up shares reduced to 4,500 paid-up shares, and that

the plant upon the mine has been obtained at a reduction from 3,000

paid-up shares to £1.200 in money payments.

At Cardigan Consols annual general meeting, held on Monday, a full

report was read from the agent, and from Captain Edward Davies,

manager of the Rboswydol Mine, both of whom s'ated that the lode

improved as the workings were carried deeper, and that there is every

prospect of it continuing to do so. In the past twelve months 93^-

tons of lead ore have been sold for £1,333. 18s. 3d., and 24^ tons of

copper ore for £321. 14s. 7d., making a total of £1,655. 12s. lOd.

The accounts showed a balance of liabilities over assets (including the

ore sold last month) of £165. 6s.

At Providence Mine meeting on the 28th ult., the accounts showed a

credit balance of £1,478, 18s. Id. A dividend of £1 per share (£1,120)

was declared, leaving £358. 18s. Id. to the next account.

The Tincroft Mining Company have declared a dividend of 5s. per

share.

At East Pool Mine meeting on the 26th ult. the accounts showed a

debit balance of £812. 7s. lOd. The loss on the three months’ working

was £920. 6s. 8d.

The Wheal Margaret accounts, presented at the meeting on the 28th

ult., showed a credit balance of £1,627. 19s. 4d. The profit on the

three months’ working was £1,096. 18s. lOd. A dividend of £1. 10s.

per share (£1,344) was declared, leaving £283. 19s. 4d. to the next

account.

At Devon and Cornwall United Mines meeting on the 27th ult., the

accounts showed a debit balance of £873. 6s.

The Wheal Falmouth and Sperries Mining Company on the 25th ult.

declared a dividend of 10s. per share.

At North Treskerby Mine meeting on the 26th ult. the accounts

showed a debit balance of £105. 8s. 3d.

The ordinary general meeting of the Silver Vein Mining Company is

called for the 19th iust.

At Stray Park Mine meeting on Tuesday,' the accounts showed a debit

balance of £451. 9s. 8d.

Crookhaven Mine on Monday made a call of 2s. 6d. per share.

The annual meeting of tbe Governor and Company of Copper Miners

in England is convened for the 3rd of April.

South Frances Mine on the 4th inst. declared a dividend of £1. 10s.

per share. The profit on the two months’ working was £340. 2s. 7d.

At Wheal Margaret meeting, the accounts showed a profit on the

quarter’s working of £1,096. 18s. A dividend of £1. 10s. per share

(£1,344) was declared, leaving £283. 19s. 4d. in hand.

At West Sharp Tor Mine meeting a call of £3 per share was made.

At South Lady Bertha Mine meeting, on Tuesday, the accounts

showed a debit balance of £238. A call of 2s. 6d. per share was

made.

At Great Wheal Vor United Mines meeting on Tuesday the number -

of shares was reduced to 5,908. It was resolved that the Carleen sett

should be given up, thus circumscribing the company’s operations to the

development of Wheal Metal, which is looking very well. At the meet-

ing to be held in a few days, the accounts will, it was stat 'd, show that

the actual profits will admit of a dividend being declared.

At a sale of copper ore, held at Swansea on the 26th Eeb ,
1,409 tons

were sold for £14,901. 16s. 6d. The following amounts were realised :

—

Tons. Amount.

Cobre , , . . 594 .

.

.. £7,263 15 0

African .

.

.. 317 .. .. 1,262 15 0

Cuba . . 239 .

.

. . 3,501 0 0

Bearhaven .. 179 .. .. 1,705 10 6

Great Barrier , . . . 64 .

.

873 12 0

Acton .. 16 .. 295 4 0

1,409 £14,901 16 6

There will be no sale at Swansea on the 12th of March.

MERCANTILE EMBARRASSMENTS.
The stoppage was announced on Tuesday of M. Javier de Bustamante,

commission merchant, ot London, but the extent of his liabilities and

assets is not known. His operations were in connection with Spain,

Vera Cruz, and Cuba, and the failure of houses at the latter place is

understood fo be the immediate cause of his difficulties.

Mr. Stephen Reggio, Levant merchant, has aLo suspended payment,

with liabilities estimated at £40,000, and assets to nearly a like amount,

mostly due from Constantinople and Smyrna.

Messrs. Pietroni and Draper, Mediterranean merchants, have stopped

payment, but it is understood that their engagements are limited. This

firm, then known as Draper, Pietroni, and Co., tailed during the crisis of

1857, with liabilities estimated at £99,000, and assets at £53,000.

Since that event their transactions are believed lo have been cir-

cumscribed.

The hills have also been returned of Mr. James Crichton, merchant,

of the Baltic Coffee-house and Dundee. His liabilities are computed at

about £40,000 or £50,000, and his assets are expected to exceed that

amount. Mr. Crichton’s operations have been principally in flax, hemp,

jute, and coir goods.

The failure of a Leeds flax-spinning firm is noticed as follows by the

Manchester Examiner and Times :

—

Messrs. Benyon and Co., Meadow-lane, Leeds, a very old flax-spinning concern,

generally furnishing employment to about six hundred hands, and the principals in

which have always occupied a very high social position in the town, have suspended

payment. The liabilities do no appear to have been accurately ascertained, for

they are variously estimated at from £50,000 to £60,000, and what the assets will

realise is, of course, yet. entirely a matter of speculation, as yarns are just now out

of the market, the manufacturers wanting a considerable reduction in the price list,

and the spinners being unwilling to concede any material fall in rates. It is proba-

ble that the estate will be wound up under the arrangement clauses, and that it will
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not go into the Bankruptcy Court at all. Of the liabilities, "from £15,000 to

£20,000 are owing to Riga flax merchants, and the remaining creditors are in Leeds
and Ireland, one of our local merchants being a creditor to the estate for no less

than £9,000. The bank (Messrs. Beckett’s) are also creditors to the extent of

£13,000, part of which is covered by securities. We understand that, although the
assets are small, the family propose to raise a sum of £25,000, in order to guarantee
the creditors a dividend of 10s. in the pound.

With regard to the incorrect report which we see has found its way to

London, of the failure of Messrs. Bowen, Holmes, and Co., of New
York, the United States 'Economist, of the 10th nit., contains the fol-

lowing :
—“The reported failure of Messrs. Bowen, Holmes, and Co. is

untrue, the firm having hitherto met its liabilities with perfect regularity.

The eagerness with which this report has been seized and enlarged upon
by certain daily journals is commented upon with just severity among
the trade.”

A New Orleans correspondent of the Boston Traveller says :—

•

“ Messrs. W. and I). Urquhart, weallhy Jews engaged in the commission
business, failed a few days ago for 1,000,000 dols. During the crisis

of 185 7 their firm was considered the most solid in this part of the

Union.”
The advices received from Havana, via the United States, report the

failure of several Spanish houses, but it is understood that they have
no connections here, and that their liabilities fall chiefly upon the spot.

The accounts altogether are very unfavourable, the great losses on sugar,

the slaple commodity of Cuba, having been severely felt.

From California there is news of three heavy failures at San Francisco—namely, Taafe, M’Cahill, and Co., for £260,000 ; S. II. Bohn and Co.,
for £240,000; and Thomas Brady, for £180,000. In the first two cases
the assets are said to be bad

; in the last a compromise was expected.
Some of the losses it is alleged, will fall on Manchester and Bradford.
The judgment of Mr. Commissioner Ilolroyd in the case of Messrs.

Laurence, Morlimore, and Schrader, the great leather factors, was deli-

vered on Wednesday, and excited great interest in commercial and
monied circles. The court was densely crowded. It will suffice to

summarise here the sentence upon each of the bankrupts. Mr. Mortimore
is treated comparatively lightly. His certificate (third-class) is sus-
pended for twelve months from the 28th November last, but he obtains
protection. Mr. Schrader’s certificate (third-class) is suspended for two
years from the 28th November, and he will be without protection for

three months. The heaviest sentence falls, as was expected, upon Mr.
Laurence, whose certificate is refused altogether. Protection is also

withheld from him for six months. From this decision Mr. Lawrence,
it is understood, will appeal. The commissioner dwelt forcibly and at

much length upon the pernicious influence which the system of accommo-
dation bills has upon trade. His decision appears to have been generally

received with satisfaction.

In the Court ol Bankruptcy on Thursday an adjournment to the 2nd
May was ordered in the case of Messrs. Smith and Sinclair, linen factors,

of Pancras-lane, whose balance-sheet is a very bad one.—There were
some long proceedings in the case of Messrs. Hooper and Parkinson,
leather factors, of Seething-Iane, the certificate meeting being ultimately
further adjourned.

At the meeting yesterday (Friday) of the creditors of Messrs. Bello
Brothers and Co., Levant merchants, who suspended payment on the
2nd ult., the liabilities were computed by Mr. W. Moates, the accountant,
at £93,510, and the assets at £105,508, showing a surplus of £11,998.
The liability on acceptances, included in the above total, is £73,726, and
the good book debts form the principal assets. These amount to

£73,127, and are principally claimable from the Constantinople house.
The advices from the branch at Constantinople assert that the whole of
the £73,127 will be realised. The position of the estate was dwelt
upon with satisfaction, and several creditors bore strong testimony to

the honourable character of Mr. Bello’s dealings. The proposal of the

firm to pay 20s. in the pound, by instalments of 5s. each, at 3, 9, 15,
and 21 months, was unanimously agreed to.

At the meeting of the creditors of Mr. Marco Adutt, Austrian mer-
chant, also held yesterday, the liabilities were stated by Mr. J. E. Cole-
man, the accountant, at £14,056., and the assets at £11,224. It was
resolved to adjourn, pending the receipt of information from the Vienna
firm, respecting what they will pay on the drafts accepted by Mr. M.
Adutt for their account.

Mr. Commissioner Sanders, of the Birmingham Bankruptcy Court,
has awarded a certificate of the second class to Messrs. G. II. and A.
Hickman, ironmasters.

FROM THE LONDON GAZETTE OF TUESDAY, MARCH 5
BANKRUPTCY ANNULLED.

Richard Paddy, Brompton, draper.

BANKRUPTS.
Sidney Joseph George French, Norton Folgale, "chemist and druggist.
Charles Powell, Dartford, Kent, grocer.

Anna Maria Owen, New Bond-street, china dealer.

William Gunnell and John Browne, Landport, Hants, biscuit manufacturers.
Ernest Weil, Bank-chambers, Lothbury, merchant.
George Harjette, Weaver-street, Bethnal-green, skein silk dyer.
Thomas George Johnson, jun., Coventry, wine and spirit merchant.
Catherine Dawes and Charles Fiddian, jun., Birmingham, coffin furniture manufac-

turers.

George Edward Walker, Nottingham, victualler.

John Evans, Lampeter, Cardiganshire, cattle dealer,

Jame3 Heck, Lincoln, butcher,

FROM THE LONDON GAZETTE OF LA.ST NIGHT.
BANKRUPTS.

Henry No tey, late of Sparrow-corncr, Minories, now of Fieldgate-street, White-
chapel, hotel-keeper.

George Lever, Warwick-street, Belgrave-road, Pimlico, watch maker and jeweller.
George Moore, Perry Barr, Staffordshire, market gardener.
Hemy Thomas Tidmarsh, Stratford-upon-Avon, draper and clothier.
Francis Lock, Bridgwater, Somersetshire, miller and corn dealer.
William Bennett, Nether Stovvey, Somersetshire, linendraper and general shop-

Keeper.

William Heale, jun., Potterne-road, Bishops Cannings, Wiltshire, nursery and
seedsman. J

William Berrett, St. Mary-at-Hill, City, licensed victualler.
Adolphus Scherman George-street, Minories, City, late of Cape Town, Cape of

Good Hope, and Melbourne, Australia, merchant.
Samuel 'Wannerton Richards, Birmingham, hatter
Elul Barnsley Old Hill, Rowley Regis, Staffordshire, gas tube manufacturer.
Edwin Lethwaite, Halifax, Yorkshire, watchmaker and jeweller.
John Wade, Blackburn, Lancashire, ironmonger.
Joseph Farrar, Bury, Lancashire, grocer and tea dealer.
Thomas Ellison, Liverpool, baker and flour dealer.

t ititti trtljn- JHiu'kefa.

COLONIAL PRODUCE.
London, Friday Evening, March 8.

There has not been any improvement in the Colonial Markets, which are still
inactive, and quotations exhibit little change to notice during the week. At the
commencement, low brown and middling refining Sugars sold with more spirit,
occasionally realising 6d. per cwt. advance, but the demand for these has since
subsided, and crystalised descriptions also were slightly easier to-day. Coffee is
quiet, without alteration in prices. The Netherland Trading Company’s Spring
Sale, fixed for the 17th proximo, will contain 462,325 bags. Rice has been de-
pressed. Nutmegs, Mace, and Pepper remain steady,° but Cochin Ginger is
unsaleable at previous rates. The few parcels of Saltpetre sold during the°week
have been at about Is. per cwt. decline. At the Tea sales held on Tuesday and
this day, the former valuations were obtained in most cases, a fair proportion of the
supplies finding buyers. Cocoa is still heavy of sale. An increased amount of
business has been done in West India kinds of Rum this week, but at prices rather
in favour of the buyer. Of East India, only a small parcel has been reported
sold. The demand for Cotton has improved since our last, and 3,100 bales have
been taken off, prices, though irregular, being in some cases |d. per lb. higher.

THE TALLOW TRADE.
London, Friday Evening, March 8.

We have had another week of remarkable inaction in the Tallow market, the
amount of business transacted has been very trifling. This applies especially to'that
portion connected with the Russian speculation. The slight improvement in prices
which we noticed last week as having taken place in Y.C. Tallow for March de-
livery, and also for periods further on in the year, has been very temporarily main-
tained ; indeed, any attempt to establish an advance on the present high quotations
seems useless, there being a general impression (with many a conviction) that
very few accounts for the month remain open. In the meantime, the wants of
the trade are amply met by a supply of sorts, Odessa, North American, Con-
tinental Tallow, &c., much of it of excellent quality, and which is readily parted
with at prices Is. 6d. to 3s. 6d. below the rates current for first sort St. Petersburg
Y.C. Tallow. To-day the quotations for the latter article are for ready delivery
and for all the month, 60s. ; April to June, 58s. 9d. ; October to December,
55s. 9d. to 56s. per cwt. ; but we hear of no business having been done worth
recording.

The imports of Tallow of all kinds since the 1st inst. have been 2,214 casks ,
deliveries, 930 casks. This gives an increase on the stock of 1,284 casks. Stock
this day, say 72,241 casks.

Town Tallow has continued in steady, but moderate demand during the week,
the melters being in a position, however, we hear, to meet this demand without
difficulty; and the “Letter” price of 60s. 3d., or 57s. 9d. per cwt. net, is un-
altered.

A rather full supply of Tallow was offered to-day for public sale, with the follow-
ing results ;

—

Y.C. Tallow.— ( Unbracked.) 100 casks offered, of middling quality, were all
bought in, 56s. 6d. would have been accepted.

Odessa.—Of 260 casks brought forward, 105 casks sold. Sheep, fair to good
quality, 56s. 6d. to 57s. 6d. ; ox, 55s. 9d. to 56s. 6d. per cwt. for fair to fine
quality.

South American has been in moderate request, but fine quality is rather scarce,
the bulk of the stock (about 2,000 casks) being of mixed description, rather greasy.
56s. 6d. to 57s. 6d. were the prices paid to day at auction, and after the sale°for 44
pipes of good quality, a portion rather bleached and not very firm. 96 pipes, m-easy
to middling, were nearly all withdrawn, 10 pipes only selling at 50s. per cwt.

Australian.— 251 casks offered 53 casks sold. Fine ox at 56s. per cwt. The
same for pale mixed melted. Lower qualities were neglected, and although very
low rates would have been accepted there were no bidders.

° 3

North American. — 66 casks were offered, and 52s. were accepted for 10 casks of
very fair quality

, rather tender, but of good colour
;
and the remainder, of good sound

quality, rather dull colour, was bought in at 54s. 6d. to 55s. per cwt.

_
Uast India. —317 packages, of which about 100 casks of fine quality were sold at

56s. to 57s. Lower qualities found few offers, and 160 hhd’s. of mi'ddlino- quality
were all bought in, only 52s. per cwt. being bid for the best.

Italian.—A parcel of 14 barrels of middling quality sold at 54s. 3d. per cwt.
French. Eleven casks advertised were withdrawn, as also were 10 casks Belgian
Hambro.—Of 10 casks fine quality submitted, 6 casks were sold at 58s. per cwt.
Cocoa Nut Oil.—A very fair amount of business has again been transacted this

week, and the market upon the whole has presented a steady aspect. There is a
good demand for home use and for export, and, should no great fall take place in

the Tallow Market, we may expect that prices of Cocoa Nut Oil will be at least
maintained.

To-day the demand for public sale was rather limited, and of 483 Casks Cochin,
and 300 Casks Ceylon ottered, a moderate portion only was sold. Good to fine
Cochin, 50s. to 51s.

;
fair to fine Ceylon, 49s. to 50s., and very fine quality, 50s. 3d.

to 50s. 6d. per cwt. The prices were rather irregular, owing to a variety of
prompts.}
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A few parcels were sold later in the day, say about 100 tons, mostly Cochin, at

51s. per cwt.

Sydney. There is very little offering, and former quotations arejreadily obtained,

say 57s. 6d. to 59s. per cwt. for good to fine quality.

Palm Oil.—There were 422 casks offered to-day for public sale, and about 100

casks sold
;
good quality, 44s. 9d. to 45s. ;

fair seconds, ullages, 44s. to 44s. 6d.

Fine quality, bought in at 46s. per cwt.

The demand is without animation, and sales to a very small extent have been

effected, only by a concession on the part of holders, who lately have practically

ignored the rather high quotation of 47s. for fine Lagos, still current in some

quarters.

Palm Nut Oil.—There is none at present offering, 39s. to 39s. 3d. would be

readily given for fine qualities. 39s. 3d. per cwt. was paid to-day at public sales

for 1 cask fair quality.

South American Horse Grease is still in very limited demand. Of 360 cases,

44 casks, and 50 barrels offered, only 140 cases of good quality were sold at 36s. 6d. ;

the remainder being taken in at 39s. for good, and 36s. 6d. per cwt for fair quality.

— Culverwell
,
Brooks Sf Co., Brokers.

LIVERPOOL COTTON MARKET.
Liverpool, Friday Morning, March 8.

The market was active at the commencement of the week, and, with increased

purchases, prices of most descriptions of American improved |d. per lb. During

the last day or two, however, less activity has been observable, and, although sales

to a fair extent have occurred, the above advance has been barely maintained. Of
the supply disposed of yesterday, 7,290 bales were American, 100 Egyptian, 20

Pernambuco, 50 Bahia and Maceio, 40 Maranham, and 500 bales Surat.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening, March 8.

The market closes to-day without change. The sales have reached 8,000 bales,

including 2,000 on speculation and for exportation, and the imports 8,542 bales.

The quotations of fair are the same as last week. The sales of the week comprise

81,560 bales (against 63,890 bales last week), of which 16,030 were taken on

speculation, and 19,260 for exportation. The imports have been 89,043 bales.

The stock now amounts to 881,400 bales.

GENERAL REMARKS.
London, Friday Evening, March 8.

The weather in the United Kingdom has been during the last eight days very

stormy and wet, though mild in temperature, with sunshine at intervals. The pre-

dominating wind has blown from the South-west. A large volume of water has

again been discharged over the country. Extensive tracts of land are. inundated.

Farming operations have been more or less interrupted in most parts of the coun-

try. In favoured situations some progress has been made with ploughing and wheat-

sowing, and planting of beans, but agricultural prospects in the United Kingdom are

at present in general far from encouraging.

The supply of wheat has differed but little in quantity this week, compared with

the preceding sen’night. The quality of the English crop continues of the same
inferior quality as hitherto noticed.

The imports this week, in the aggregate, have been smaller than in the preceding

eight days, but whilst the quantity of wheat appears larger, the returns of the quan-

tity of barley and oats show again a reduction. The largest imports of wheat con-

tinue from the United States of America and the South-east of Europe, but from

this time up to June the arrivals from these quarters may be expected to be reduced

to a fraction of what they have been hitherto. As the Baltic is again open, ship-

ments from that quarter will be resumed, though checked in importance by the

dearness of money in England, and the present difficulty of negotiating English

Bills of Exchange abroad. The current rates of interest at Hamburg being 3 per

cent., and in Prussia, 4 per cent., may also operate as an inducement to retain the

grain there, instead of shipping it to England. With regard to Odessa it is to be

observed that, partly owing to low stocks of produce, to the interruption of navigation

by frost, and, since then, to the prevailing want of confidence in commercial circles,

very few shipments of grain have been made this year. The Danube and Azov
having been stopped by ice during winter, no shipments whatever could be made
thence. A telegram from Galatz, dated 4th of March, announces the re-opening of

navigation in the Danube. Another source of supply— France—may now be said

to be closed against England. Except at Marseilles and the South-east borders the

export duty has reached prohibition point.

The British corn-trade has improved in tone this week, and also, to some extent

in activity, notwithstanding the continuance of the high rate of interest. The fall-

ing off in the imports of grain, with the prospect of a further diminution up to June
next—the recent advance in prices of grain in France, added to the fact that several

cargoes of grain at ports- of-call have been ordered to the Continent—combine to

create increased confidence in the future course of the trade. Wheat—superior sorts

have been firmly maintained in price, and in some agricultural markets higher rates

have been paid, but inferior parcels continue neglected. Flour—owing to large

parcels of American pressing on sale, prices have ruled about the same as last week.
Barley—superior grain is sought after, and supported in price, but grinding sorts, of

which there is more offering than immediately wanted, rather lower prices have had
to be taken. Oats—quiet in demand, and unaltered in price. Maize—more in-

quired after at fully last week’s prices. Beans and peas in fair demand for consump-
tion, at last week’s prices.

In Mark Lane to-day the attendance of the trade was moderate ; the tone quiet,

but firm. Wheat, English, was neglected, at last Monday’s prices. Foreign, main-
tained upon last Monday’s currency. Flour, slow sale ; American, unaltered at last

Monday’s rates—Norfolk, 38s. to 39s. per 280 lb. Barley, quiet, at about last

Monday’s quotations. Oats, unaltered, at last Monday’s prices. Beans and peas

unaltered in value.

The Latest New York Commercial Intelligences fates that the supply
of money was increasing so fast, that lenders were willing to take at the rate of 5
per cent. For prime and short business paper there were buyers at 6 to 7 per
cent., and at 1 or 2 per cent, more for paper at four to six months. The banks
would soon hold the unprecedented amount of 40 millions in their vaults, with no
outlets for it, except the occasional wants of the Federal Government. Foreign

exchange was a fraction higher. Commercial signatures were quoted 104^ to 105;
and with bills of lading, 103[ to 104A. Bankers’ (sixty days), 106£ to 106,

STATISTICAL SOCIETY—GOLD SUPPLIES AND FOREIGN
EXCHANGES.

At a meeting of the Statistical Society, held on the 19th Feb., Charles Jellicoe,

Esq., in the chair, the following paper was read :
—

“ The effect of the Gold Supplies on the Foreign Exchanges between the United
Kingdom and Foreign Countries, and on the Price of Silver

;
” by Francis Jourdan,

Esq.—The author commenced by explaining why the ordinary exchange quotations

were inefficient as an accurate record of periodic fluctuations, until they had been
subjected to a corrective process. The term “rate of exchange ” expressed the

amount of coin receivable in the money of one country against a fixed amount of
coin in another, and when the currency in both countries was based upon gold, the

quotation was an exact numerical expression of the rate of exchange ; but when one
country adopted silver and another gold as a legal tender, the recorded rate ceased to be
the real rate, for as the price of silver advanced, the monies of those countries having

a silver currency would become relatively more valuable than ours, and, as the rate

of exchange expressed the quantity of that silver money exchangeable for one pound
sterling, the rate would naturally decline, or in other words, the rate would fall in-

versely as silver rose : hence, in recording the fluctuations upon places having a

silver currency, it was necessary to consider them ai comprised of two parts, one in-

cidental to any alteration in the relative values of gold and silver, the other ex-

pressing the real fluctuation in the rate of exchange ; and to obtain a true rate,

dependent on both metals, it was necessary when any variation in their relative value

had taken place, to eliminate so much of the recorded rate as arose from that cause.

Another source of error was variations in the rate of discount, which in the rates for

bills at three months’ date, caused apparent fluctuations when no real fluctuation

had taken place. The necessity of attention to these points was illustrated by a re-

ference to an elaborate return to Parliament by the Bank of England, recording the

rates for bills on Amsterdam, Hamburgh, and Paris for a series of years, in which
there were instances of a considerable fall, apparently, when in reality, from a

greater proportionate advance in the price of silver, the rate had virtually risen. The
author explained the method adopted to get rid of this disturbing influence, which

was, to alter the quoted rates of exchange in the same relative proportion as the

fluctuation in the price of silver, thus obtaining a correct view of the real fluctuations

that would have occurred during the same period had the price of silver remained

constantly at a fixed price. He made this clear by the simple formula x = the

symbol a representing the average price of silver for any given period, R the quoted
rate of exchange during the same time, and S the fixed price of silver. Tables con-
structed thereon showed the average quoted rates, and the computed real rates for

Amsterdam, Hamburgh, and India, for a series of years. He next investigated the

fluctuations in the European rates of exchange with reference to the estimated

amount of bullion retained in Europe, for a series of years, from which it was ap-

parent that some connection existed between the amount of bullion retained in

Europe, and the rates of exchange. It was generally supposed that a diminution of
our bullion reserve arose from an efflux to other countries, and that by raising the

rate of discount, which always brought back bullion, this gold was recovered by an
increase of exports ; but the author contended that this opinion was to a great ex-
tent a fallacy, as would appear by the following reasons:—!. That a partial sus-

pension of business invariably ensued when any stringent measures were adopted
by the Bank of England. 2. That a comparison of the estimated amount of bullion

retained in Europe, with the average amount in the bank, showed that those totals

were independent of each other. And (3), That recent panics had indicated a
simultaneous diminution in the reserves of bullion at all the great centres of com-
merce. From these cumulative facts it was clear that an adverse condition of bul-

lion reserves during the years under review was traceable, not so much to the

balance of trade being against any one country, as, to some universal cause acting

simultaneously and sympathetically upon the principal trading communities. The
author concluded his essay by some observations on the fluctuations in the price of

silver, and exhibited tables showing that the annual average price had risen in the

last ten years, from 4s. ll[d. peroz. to 5s. 2d. per oz. , and attributed the rise to a
depreciation in the value of gold, and not to the increased demand for export to the

east ; for it appeared by a comparison of the prices year by year with the exports of
silver, that there was no accord between them

; in fact, the chief advance in the

price of silver had taken place before it was exported in large quantities. The gold
supplies from the producing countries in 1860 had been much less than for some
years past

;
but, on the other hand, the continent appeared to have absorbed more

bullion than usual. The average amount of bullion in the Bank of England in 1860
was 15^ millions, and the average rate of discount 41 per cent., being in each case

about the average of the preceding nine years, and it was shown that a remarkable
sympathy existed between the annual average reserves of the banks of England and
France

;
it was also shown that in the case of the Bank of England the rate of dis-

count had been constantly maintained inversely as the stock of bullion. In the

Bank of France the bullion reserve was on the 10th of January of this year 14
millions sterling, while the return for the Bank of England gave but little over 12
millions, thus indicating a greater pressure here than in France, as was further proved
by the fact, that while the rate of discount, at each bank stood at 7 per cent., the rate

in the open market had been lower in Paris than in London. The comparatively

favourable position of the Bank of France was, however, counteracted by the undue
preponderance of silver in their reserve. The figures which the author had cited

with regard to these two banks appeared to justify the following conclusions:—
1. That the proper regulator of the rate of interest was the reserve of bullion ; and,

2, that it was not expedient to retain both silver and gold as legal tenders, as in

France ; and he argued that if France were to adopt a gold standard, as we had
done, and were to make silver a legal tender for small sums only, that currency

would largely increase, and the gold thus replaced would naturally flow back to the

bank, by which means all such unhealthy expedients as purchasing gold at a pre-

mium or attempting to restrict the rate of discount might be safely and for ever

discarded.

A discussion ensued, in which Mr. Jellicoe, Mr. Newmarch, Mr. Hodge, Mr.

Langley, Mr. Symonds, and others took part.

Great Calamity at Galatz.— Intelligence has been veceived that a very

sudden and shocking calamity has taken place at Galatz, through the overflow of

the Danube and of Lake Bratisch. An immense quantity of grain has been de-

stroyed, and the number of poor inhabitants who have been deprived of all that

they possessed is computed at not less than 15,000. Five thousand of them are in

so complete a state of destitution that it. has become necessary to feed them by
daily rations, which are distributed by a committee consisting of the English and
French consuls and the principal merchants of the city. The local resources,

however, are quite inadequate to the emergency. The Ottoman Bank, with

praiseworthy promptitude, (have accordingly stepped forward to procure subscrip-

tions in London. A highly respectable committee has been constituted for the

purpose.

How Money Goes.—The Pungolo , of Milan, states that the bombardment of

Gaeta has cost 25 millions of francs (£1,000,000.)
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THE LONDON OFFICIAL STOCK AND SHARE LIST.

THE CLOSING QUOTATIONS OF FRIDAY ARE GIVEN.

Ordinary Shares and Stocks.

Sliare. Railways. Paid Closing Prices.

50 Belfast and Ballymena all

SI x.d.13.14 Birmingh., Wolverh., & Stour Valley all 8

Stock Birkenhead, Lancashire, & Ches. Jn. 100 80 82

25 ElyHi and Tyne all

6 "6!
10 Boston* Sleaford, and Mid. Counties all

Stock. Bristol and Exeter 100 100 102

Stock. Caledonian 100 97! 97!

10 Carmarthen and Cardigan all

50 Cork and Brandon ah

20 Cork, Bmckrock, and Passage all

2J Cornwall all 61

10 Do. A J A receives no div. until 6 p. c. all 43 44 „

10 Do. B $ per ann. has been paid to B. all

50 Dublin and Belfast Junction all

25 Dundee, Perth, and Aberdeen June. . ill 8 8!

Stock. East Anglian 100 15 16

Slock.. Eastern Counties 100 49 50 „
Stock. Eastern Union A Stock 100 37 39

Stock. Do. do. B Stock 100 26 28

25 Do. do. New A (late E.U. 3rds) 13-5

Stock. East Suffolk 100

10 Do all

?tock. Edinburgh and Glasgow 100 86 88

Stick. Edinburgh, Perth, and Dundee 100 25 26

10 Forth and Clyde Junction all

Stock Furness 100
112Sto ck. Glasgow and South Western 100 114

10 Great North of Scotland all

Stock Great Northern 100 109 109j „
Stock. Do. do. A Stock 100 100! 101! „
Stock. Do. do. B Stock 100 129 131 „
Stock/ Great -Southern aud Westn. (Ireland) 100 107 109 „
Stock. Great Western 100 69! 70 „
Stock. Do. Stour Valiev Rail. Gua. Stock . 100 58 62 „

12 Irish South Eastern all

Stock. Lancashire and Yorkshire 100 vio 110!
: Stock. London aud Blackwall 100 60 61 „
Stock. London, Brighton, and Soutlr Coast... 100 115 116

.Stock. London Chatham, and I over 100 48 49

.Stock. London and North Western 100 96! 96!^
12$ Do. Eighths 111

91Stock. London and South Western 100 92 „
25 Londondery and Coleraine all

25 Londonderry and Enniskillen all io* H!
Stock. Manchester, Sheffield, andLincolnsb. 100 46 46!

.50 Maryport and Carlisle all

02$ Do, do. 5 Shares all

no Metropolitan 7! 3! 2! dis.

Stock.. Midland 100 127! 1273 x.d.

6.4.0 Do. New 24s. Is If prem.
Stock. Do. Birmingham and Derby 100 101 103 „
100 Newcastle and Carlisle all

25 Newport, Abergavenny, & Hereford . all

10 Newi-y and Armagh (deterred) 9 7 6 dis.

:20 Nesvrv, Warrenpoint, and Roslrevor . all

Stock. Norfolk 100 52 54 „
Stock. North British 100 63f 63|
Stock. North Devon Rail, and Dock, Stock 100
Stock. Do. A Stock, j A recv.no div.until

)

100
Stock. Do. B Stock l Gp.c hasbeen pd.B ) 100
Stock. North Eiistera—Berwick 100 100! ion

25 Do. do. G. N. E. Pnrch. 16f 1 dis. i pm.
Stock. Do. Leeds 100 58 58 j

: Stock. Do. York 100 88! 89!
• Stock. North London 100 98 100 x.d.

119.16.4 North Staffordshire 17| 3! Sfdis. „
10 North and South Western Junction . all 9! 10! „

8Stock. Nottingh. & Grantham Rail. & Ca&al 106 73 75 „
; Stock. Oxford, Worcester, and Wolverham. . 100
• 10 Peebles all

:20 Portsmouth all

!10 Rhymney all

Stock. Scottish Central 100 114 116
-Stock. Scottish Nh. Eastern, Aberdeen Stock 100 33! 34!
"Stock. Do. do. Scottish Mid. Stock . 100 88 90
‘Stock. Shropshire tuition 100 49 50

10 Sittingbourpe and Sheerness all

Stock. South'Devon 100 40 42 „
• Stock South Eastern 100 85! 86
•Stock. South Wales 100 59 61 „
; Stock South Yorkshire and River Du r 100 94 98 „

20 Staines, Wokingham, and Woking ... all 4 7
25 Stockton and Darlington all 40$ 41!
;25 Do. do 11 10! 11! pm.
.50 Ulster all 55! 56!
as Do 20 2! 3!- p.m.

mm Do 2 J dis. j p.m.
Sttodk. Vale of Neath 100 68 70 x.d.

10 Victoria Station aud Pimlico all Hi Hi
Stock. Waterford and Kilkenny 100

50 Waterford and Limerick all

20 West Cornwall , all 5f 6!m Worcester aud Hereford

Lines Leased at Fixed Rentals.

50 Bedford and Blatchley L. & N. W. all

Stock Buckinghamshire L. & N.W. 100 94 96 x.d.

Stock Chester and Holyhead L. & N. W. 100 53 53!
Do 100 121 123

Stock Do. 5 per cent Do 100 109 111

: Stock Clydesdale Junction Caledonian 100 99 101

25 Colchester, Stour Valley E.Un.&EC all 15 16

: Stock East Lincoln, gua.6pr.ct. Gt.North... 100 135 137
25 Gloster & Dean Forest Gt. Westn. aU

100 Hartlepool Dock & Rail YkN.&Ber. all

50 Hull aiid Selby Yk.&N.Md. all 109 iii
25
12£

iJ

Do. \ Shares
Do. £ Sharis

Lane & Car., gua. a Min
8p.c. and doubleL.&N.W.
div.up to 9 p c.,witlif p.c.

Do
Do

)

VL.&N.W.

all

all

100 202 205 „
”1

Stock

addnf. for every like in.

crease in L. fc N. W. div

London and Greenwich

)

Sout. Fast. 100

Stock Do. Preference Do 100

Stock London Tilbury&Southd. Peto & Co. 100 88 91
Stock Lowestoft, gua. 4 per ct. Norfolk ,. 100 ..1

took Do, 6 per cent, Do, 100 ... ..#

Lines Leased at Fixed Rentals —(Continued).

Share.

Stock

61

50
50
50
20

12J
Stock
Stock

10
12

Stock
10

Railways.

Manch. Buxton & Matlk
Mid. Bradford Pref. Stk.

Newmarket, Bury Ex.l
guaranteed 5 per ct./

Northn.&Eastn. 5 per ct.

Do. Do. 6 per ct.

Do. fixed 5 per cent....

North Western

Preston and Wyre...
j

Do. ! Shares A.
Kayston, Hitch., &Sliep.
Shrewsbury & Hereford

Do. Do.
South Staffordshire

Wilts and Somerset
Wimbledon and Croydon

L&NW&M
Midland ...

E. Counties

Do
Do
Do
Midland ...

L.fcN.W.l
& L&YkJ
Do
G. Nortlin.

MrTBrassy

MrM'Ciean
G. Westrn.
L &Brghtn.

Paid Closing Prices.

all

100

5.5.0

all

all

all

all

all

all

100
100

1

all

100
all

3» 31
95 ,97 x.d.

i 4 p.m.

55 57 „

15J 15f „

132 134 „
100 102 „
par. i p.m.
10 -

2
- 11 „

90 92

8! 91

Preference Shares.

Stock
20

Stock
Stock

61
20

61
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
100
10

Stock
50

Stock
Stock
Stock
Stock

8
10
10

Stock
26|
131
20

Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock

5

Stock
Stock
Stock
Stock
Stock
Stock
Stock
2s Gd
121
121-

Stock
G

Stock
10
12-1

12-1

Slock
Stock

Stock

Stock

10
{

10

121
121

Stock
Stock
Stock
Stock
Stock
10
10
Stock
Stock
Stock

17
20
121
25
20
Stock
S'ock
Slock
10

81
Stock
Stock
Stock

10s,

Bristol & Exeter 4 per cent. Stock..

I Jo. do. do. Shares
Caledonian £10, 41 per cent

Do. Quarter Shares, No. 2..

Cork and Bandon 51 per cent
Cornwall, 5 per cent
Dundee, Perth, & Aberdeen Junction
East Anglian, Class A 5 per cent

Do. do. Class B 6 per cent
Do. do. Class C 7 per cent

Eastern Counties Ext., 5 per ct.. No. 1

Do. do No. 2
Do. New G per cent. Stock

Eastern Union, 4 per cent
Do. 5 per cent, guaranteed ....

Edinburgh & Glasgow 5 per ct. shares
Do. do. 4 per ct. Guar. S and D.

Edinburgh, Perth, &, Dundee, 4 per ct.

Furness, 5 per cent
Glasgow & S. Western, Guar. 5 per ct.

Great Northern, 5 per cent
Do. 5 per c. Redeem at 10 per c. pm.
Do. 41 per ct. do. do.

Do. 5 per c. Redeem, at 5 per c. pm.
Great North, of Scotland, 1st Pref. ...

Gt. South, and West. (Ireland) 4 per ct.

Gt. \\ est. (Berks & Hants) Ext. 5 per c.

Do. redeemable, 41 per cent
l)o. redeemable, 4 per cent
Do. irredeemable, 4 per cent
Do. 5 per ct. redeemable Preference
Do. Birmingham Preference Shares
Do. Chester 8 per ct. Pref. Shares..
Do. Chester 5 per ct. Pref. Shares..

Do. Birmingham Guaranteed Stock
Do. Chester Guaranteed Shares
Do. do. do.

Do. do. do.

Lancashire & Yorkshire 6 per ct. Stock
Do. Barnsley Stk. £5. 3s. lOd. per ct.

Do. 6 per ct. (East Lancashire)
Lon. & Bright. 5 per c. Gua. Stk. No. 1

Do. 5 per ct. do. No. 2
Do. 6 per ct. do.

Do. 5 per ct. do. No. 4
Do. 41 per ct. do.

Do. 41 per ct. pref. shs. do
Do. 7 per ct. Pref. Stock
Do. 6 per ct. do. (W. E. & C. P.)...

Do. 4 per ct. Stk. (div. def. till 1865)
Lond., Chat., and Dover, 5 pr. ct. pref.

Lond. & N.W., Cov. & Nunetn. 5 p. c

Lon. & S.W. 7 p. c. Stk. late 3rd Shrs.
Do. 41 per cent

Do. (Portsm. ptrpl. aims. of 2s 6d)
Londonderry and Coleraine, 1 Shrs
Londonderry and Enniskillen, 1 Shrs.
Manchester, Sheffi., & Lincoln 6 p. ct.

Do. do. do. £6
Do. do. do. 31 percent
Do. redeemable 6 percent

Maryport and Carlisle, 4 per cent
Do. do. 41 per cent. ...

Midland Consolidated, 6 per ct. Stock
Do. Cons. Bristol &Birm. G per ct.

f Do. 41 p. c. Pref. Stk., redeemable!
\ if so determined by the Proprietary)
Do. 41 p. ct. .....

Do. Leicester & Hit chin, 4 p. ct. ...

Newport, 5 p. it., pref. redeemable)
at 5 per ct. pm

)

Do. Perpet. 6 p e. with optn. til! ’66

Du. I Perpetual G p. ct. \ 1st issue

.

Do. / with optn. till '69 J 2nd issue

Norfolk 5 p ct. Extension Stock, 1846
Do. 51 p. ct. Preference Stock. 184?
Do. 5 p. ct. Wav. Val. Ext. Stk. 184?

North British, 5 per cent

Do. New Guaranteed 5 per cent....

Do. Border Union, Gua Pref. Shi s.

Do do. do.

North Devon Railway & Dock Comp.

.

North Eastern—Consol. Pref. 4 p. ct

Do ( G. N. E. 4 per cent. Pref.\
Do. t Berwick Capital j

Do. Leeds, 6 per cent. No 1...

Do. do. Quarters, 1848
Do. York, H. &. S. Purch

North Staffordshire

Oxford, Wore., &. Wolv., G p. c. 1st gua
Do. Redeemable do. 2nd do....

Do. Irredeemable ex. arrears 2nd do
Rhymney Guaranteed
Scottish Central, New Preference
Scottish North East, 31 p. c. Pref. Stk
Do. do. Aberdeen gua. 6 p. ct.

Do. do. 7 p- ct. Pref. Stock
South Devon, Ann. 10s

Preference Shares —CContinuedj.

18
all 20$
100 20 A

14 10
100
100

16'i 103
100

{
all ... x.d. 100
all 20 21 100
all 6 6! 5

100 99 101 „ 20
100 112 115 20
100 106 108
100 108 110 „ 20
100 106 108 „ 17$
100 121 123 „ 20
100 78 80 Stock.
100 20
100 112 114 20
100 90 92 100
100 100
100 100
100 Stock.
100 113 115 / 100
100 110 112 „ 100
100 102 104 „ 100
80 82 84 „ loo
all 100
100 97 99 „ 100

6 Stock.
100 98 100 20
100 89 91 Stock
100 90 92
100 100 102 20
all 9! 10$ „ . 20$

20$
ion

all 17 18 „
all 10$ 70! „
100 74 76 „ 100
all 20 21 „ 100
all 10 10! „
all 15 j)

100 135 137 Stock.
100 20
100 Stock.
100 111 11.3 20
100 111 113
100 134 137 20
100 111 113
100 101 103 20
all Stock.
100 150 153
100 128 131 20 |
100 70 73
100 87 89 10
100
100
100 „

all

all

all 13! 141
100 126

t
128

i 4 pm-
100 69 71 10

5 a ! pm. 20
all 20
all 5
100 20
1U0 i34 136

100 100 102 x.d. 100
10
203

100 93 95 „ 20

all 20

all
20
20

10 20
2f 20

1UO 20
100 20
100 20
100 iii 113 16
100 109 111 16
3

S’ la pm. 10
all 20
100 20

_ {100 90 92
100 99 100 20

8f 5 lis. par. 20
(

13 20
9 5

10 dis. f pm. 4

100 10
100 20
100 20
all 20
all 8!
100 10
100 ... 20
100 132 134 20
all 10* 10* „

Share. Railways. Paid Closing Price

10s South Devon, Fixed Ff per cent all
1.0.6 South Eastern (Reading Ann., £1.0.6; all 23! 23|
Stock Do. per cent 100
Slock Do. Fixed 4-f per cent 100
Stock South Wales, Guaranteed 4 per et 100 91 93 x.d.
Stock Do. do. 4£ per cent 100 98 100 „Stock Soutli Yorkshire, 4 p. ct. Guaranteed 100 85 87

"

25 Stockton and Darlington, A 5 p. ct .... all 26$ 27!
25 Bo. do. B 6 p. ct. ... aU 32 34
25 Ho. do C 6 p. ct. ... all 32 33
Stock Waterford and Kilkenny, 6 p. ct 100 45 48

British Possessions.

100 Atlantic and St. Lawrence
Bombay,Baroda,&Cent.India,gu.5p.ct.

Do. Do. B
Buffalo and Lake Huron

Do. New
Do. Preference

Buffalo, Brant. & Goderich) Endorsed
6 p. ct. bds. 1 Aug. 1872 ( by Buffalo
Do. do. 1 July, 1873 (and Lake
Do. do. 1 June,1874) Huron.

Calcutta & S.Eastern,Limited, gu.5 p.c.

Cape. Eastern Province (Limited)
Cape Town and Dock, 6 per cent.
guaranteed

Ceylon Guaranteed 6 per cent
Demerara
Eastern Bengal, guaranteed 5 per cent
East Indian, guaranteed 5 per cent....

Do. F Shares Extension
Do. Jubbulpore
Do. 41 per cent. Debentures

.

Do. 5 percent. do. 1864...
Do. do. do. 1865-70

Grand Trunk of Canada
Do. 6 per cent. Pref. Bonds
Do. Second Pref., 6 per cent
Do. 6 per cent. Debenture
Do. 7 per cent., 1862
Do. do. 1867
Do. do. 1872

Great Indian Peninsula ) - ,

Do. New j
B3ia.5p.ct

Great Sou' hern of India—guaranteed
5 per cent

Do. do. do..

Great Western of Canada Shares
Do. New
Do. 6 „ do. / 73, without option
Do. 5£ „ do. /77 do.

Do. 5f „ do. /78 do.

Madras, guaranteed 4£ per cent.

Do. do. 5 per cent.

Do. 4-f per cent. Extension ....

Do. 5 per cent. do
Melbourne Corporation 6 per ct. Bonds
N.Brunswick & Canada, Class A Cap.Sli.

Do. " Do. Land do.

Do. Do. B Cap. do.

Do. Do. Land do
Oude (Limited)
Scinde ) - ^

Do. Pimjaub f § “

Do- Do fig,
Do. Indus Steam l 1 lotilla. .

. ) U..0
Trinidad, Limited, Scrip

7$
aU
15

100
all

all

all

all

all

100
all

all;

all

all

all

all

100

100

18
all

18
all

all

all

100
100
100
all

100
all

all

all

aU
5s.

100
10
all

100
1

73 75
91! 921
16 16!

H 4f

65
65

4!

7

SO

70
70
5

dia.

li 1 dis.

I dis. par.

"if H dis,

98 99

97 98

99J 100!
1$ I dis.

oil 22 l

70 74
60 63
41 43
50 55
40 45
40 45
94$ 95$
lj 1 dis.

2$ Ifdis.
Hi Ilf

9i 9i dis

95 100
90 93

82 84

91f 92$
85 87
2 If dis

96! 97!
2 If dis

91 93

f dis.

Foreign.

Antwerp and Rotterdam
Ardennes
Bahia & S. Francisco, Lim., gua. 7 p. c.

Belgian Eastern Junction
Bez ers to Graissessac
Carmeaux Mine and Rail
Copiapo

Do. Extension
Dutch Rhenish
Eastern of France
Grand Russian, Guaranteed 5 perct...

Do. do
Great Central of France
Great Luxembourg, Constituted Shrs.
Italian Junction
Lyons and Geneva
Namr. & Liege g 14-f.p.an.) By the )

Do. Gua. 6 p. ct. Pref.
j Bel.gov.)'

Northern of France
Do. New Shares (issued at £23) ...

Norwegian Trunk Preference
Paris, Lyons, and Mediterranean
Paris and Orleans
Uecife & S. Francisco (Pernambuco) i

Guaranteed 7 per ct. (Limited) ...

;

Riga and Dunaburg
Royal Danish
Royal Swedish

Do. 7 per cent
Sambre and Meuse
Do. 5:j per cent. Preference

San Paulo (Limited), gua. 7 per ct

S. Austrian and Lombardo Venetian...

Southern of France
West Flanders
Do. per cent. Preference

Western and N. Western of France...

Zealand

all 5! 5f
all pm
12 l-$ If dis.

all i 1$
ail

30 12 13
all

all 3! **2f dis

16 3! 3$dis.
all 23 24
10
all

all

all 6i 7!
all

all

all 7f 7|
all 19 20
aU 37! 38!
15 pm
all 8 3

all 36! 37!
all 55 57

15 3 2! dis

16
all

all

all

all 5$ 0!
all 8$ 8$
4 1! 14 dis

14 1! 1$ dis.

all 204 21$
all 6 6!
all 9! 9
all 21$ 22$
all ...
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American Government Securities & Railways.

Hate Per Closing

of Int. dol. Price.

Redeemable.

5 pr.c. Maryland Sing ...

5 „ United States lb/-i 4s6d 78 80

Virginia State Slug 70 75

6
”

Do. 4.56(1 68 72

6 „ Dlinois Central 1875 4s 2d 85 87

7 „ Do 1875 4s6d 88 89

Do. 100 dol. Shares, 80 dol. paid 28 27 dis.

Do. do. all paid 70 71

Michigan Central, convertible ...1869 • 88 90

8 „ Do. Sinking Eund 1st Mort...1882

Do. 100 dol. Shares 50 00

7 „ Mch. S. &N. Indiana (sink, fund) 1885 65 70
12 15

6 New York Central (sink. fund)...1883 85 87

7 „ Do. do. 1861 90 92

7 „ Do. do. (sink. fund)...1870 92 94

7 Do. do. (convert. Bonds) 1876
S3

91 93

Do. do. 100 dol. Shares ..

.

70 72 x.c.

N. York Erie, 1 Mort., 1867 91 93„
7 Do. 2 do. 1859 86 88

7 ;; Do. 3 do. 1883 assented 75 77

7 „ Do. do. unassented

7 ;; Do. Bonds, 1862, ’71 ’75 assented 57 60

7 „ Do. do. unassented

7 „ Do. Shares assented u 27 28

Do. do. unassented ,,

7 „ Ohio Sl Mississippi, 1st Mort. Bonds...
S3

Panama Railroad, 1st Mort. 1865 ... Stog 99 ioi

7
", Do. do. 2nd do., 1872 .... 97 99

6 „ Pennsyl. Central Bds, 1st Mort., conv. 4s6d 99 101

5 „ Do. do. 2nd do. do. Stng 97 99

Do. do. 50 dol. Shares ... 84 86

Pliiladelphia and Heading Bonds i860 4s6d

Do. do. do. 1870 75 80

Do. 50 dol. Shares 22 26

Joint-Stock Banks.

100 Agra and United Service (Limited) . 50 ... x.d.

40 Australasia all 67 69

25 Bank of Egypt all 19 20

100 Bank of London 50 51 53

20 Bank of Turkey 3 1 3. 14 dis.

50 British North American all

20 Chrtd. Bank of India, Aust., & China all 20} 21

25 Chrtd. Merc, of India, Lond. & China all 33 35 ,,

100 City 50 09 71

100 Colonial 25 38 39

till Commercial Bank of Canada all

20 English, Scottish, & Austin. Charted. all 1H ic

20 General Bank of Switzerland all

20 London Chartered Bank of Australia all 22} 23

50 London and County 20 33} 344

50 London J oint-Stock 10

20 London and South African 10 2 14 dis.

100 London and Westminster 20 61J 624
100 National Provincial of England 42

20 Do. New 12 ...

50 National Bank 25

20 New South Wales all

20 Do. New all

25 Oriental Bank Corporation all 47 49

20 Ottoman Bank all 17 IS

100 Provincial of Ireland 25

10 Do. New all ..A

all

25 Union of Australia all

50 Union of London 12 24 25

100 Unity Mutual.... 60

British Mines.

Share. Paid. Closing Price.

Alfred Consols (Pkillack) 2.11.10 3 34
20 British Iron 16 1 2

Clifford nil. 175 185 x.d.

Devon Great Consols (Tavistock)... i 350 370
East Basset (IUog-m) 30 95 100
East Caradon 2.14.6 15! ]5f
E-ist Wheal Rus-c. (Tavistock) 7.4.0 6 6?
Gramble nd St. Aubyn (Gwennap) 54J 21 23
Greats.;; hTolgus 17s. 7 74 „
Great Wheal Allred (Phillack) 13 9.6 i 14
Great Wheal Vor (Helston) 10 1-4 li
Grenville 6.2.6 24 n
Herod’s-Foot 8.12 35 37
Kingston Downs 4.11.6 2 2i
Lady Bertha 1.8.6 1 1|
Margaret (Uny Lelant) 94 46 48 „
North Downs... 24 31 4
North Frances (Illogan) 114 4 45
North Wheal Basset (Illogan) 1.4.0 7 74
North Wheal Crofty 9.18.9 74 84
Par Consols (St. Blazey) 14 94 9f

20 Providence (Uny Lelant) 10.6.7 38 40 „
Sortridge Consols Mining Company 1 4 f
South Caradon (St. Cleer) 300 310
South Cam Brea (Illogan) 4| 3 3.}

i S. Devon Iron & Gen. Mining (lim.) all 4 !
South Wheal Frances (Illogan) 18.18.9 190 185
Stray Park 24.8.0 37 39

5 Tamar Silver and Lead Mining Co. 44 2 24
10 Tin Croft 9 5J 6

Vale of Towey (Carmarthen) 13s.6d. t -4

West Basset (Illogan) 14 17 18
West Caradon (Liskeard).... 5 79 81
West Seton..... 474 345 355
Wheal Basset (Illogan) 54 105 no
Wheal Duller (Redruth) 5 120 130
Wheal Edward (Calstock) 74 2 24
Wheal Kitty (Uny Lelant) 1.7.2 12 13
Wheal Mary Ann (Menheniot) 8 18 20
Wheal Trelawney (Liskeard) 5! 13 14

Foreign Mines.

20 Australian 74 1 14
i Bon Accord Copper, Limited 17s.6d. f f dis.

35 Brazilian Imperial (issued at £5 pm.) 274
20 Do. St. John Del Rey Limited 15 30 si
5 Do. Land and Mining Co. (Limited) all i 1
1 Clarendon Cons. Min. Co. of Jamaica l

40 Cobre Copper all 39 41
Copiapo 16 8 10

i Dun Mount. Copper Min. Co. (Lim.) aU 4 i
2 Fortuna (Limited) all 24 24

20 General all 20 22
2 Gt. N. Copper of S. Australia (Lim.) 1 par. 4 pm.

11 Kapunda (Limited) 1 1 If pm.
3 Linares all 9 10
5 Lusitanian 2 par ! pm.
1 Mariquita all A i

1 N. Rhine Copper of S. Australia, Lim. 12s.6d. -| 4 dis.

20 Pontgibaud Silver Lead Min.& Smelt all 4 6

5 Port Philip 1 S f
1 Scottish Australian (Limited) 10s. 1 4 dis.

28.2.81- United Mexican all 34 4
1 Worthing (Limited) all 1 1

Col. Gov. Securities.

Canada Govnt. 6 p. ct. Jan. & July...

Do. do. 1879...
Do. do. 1880...

Do. do. 1882...

Do. do. Feb. & Aug....

Do. do. Mar. & Sept....

Do. 5 p. ct

Do. do. Scrip
N. Brunswick Gov., 6 p. c. Jan. & July
Do. do. 6 p. c. April & Oct.

N. S. Wales Gov., 5 p. ct. 1886
Di. do. uo. 1871 to 1876
Do. do. do. 1888 & upvvds.

Nova Scotia Gov. 6 p. ct. Sterl. 1875...

S. Australian Gov. 6 p. c. 1878 & upws.
Vieioria Gov., 6p. ct., Jan. and July...

Do. do. do. April and Oct....

107
110
100

109
112
100}

106 107

97}
97
97

106

m
98
98

107

108 108}

Miscellaneous.

10 Anglo Mexican Mint all 134 14
1000 Atlantic Telegraph (Limited) all

25 Australian Agricultural 19 28 30
10 Berlin Water Works (Limited all 44 4j x.d.
50 Britisli American Land 40
50 B. &I. Magnetic Telegraph A (Lim.) all 34 36 .

20 Do. B, 7 per cent., till 1862 (Lim.) . all 18 20
20 Do. C (Limited) all 124 144 „
324 Canada Land all 114 118
10 Channel Islands Telegraph (Limited) ail

Stock. Copper Miners of England & Smeltg.
Do. Preference 74 per cent

all

25 all 20 22
Stock, Crystal Palace

Do. Preference
100 29 30

Stock. 100 102 104
Stock. Do. 6 per cent. Perpetual Debenture 100 106 108

20 East India Irrigation and Canal. ........ 1 4 dis.
Stock. Electric Telegraph 100 97 100

25 Do. New 15 ... dis.
5 -English and Australian Copper all 3f 3f x.d.

15 General Steam Navigation 14
1 Great Ship (Limited) all 4 4
1 Do. 17! per cent. Preference all Jj.

4
5 London District Telegraph (Limited) . 3| ... dis.
4 London General Omnibus Co. (Lim.) all i 14
20 Madras Irrigation and Canal : 1 14 If pm.
10 Mediterranean Electric Telegraph ...

Mediterranean Extension Tel. (Lim.)
all

10 all 3 4
25 National Discount Company (Limited) 5 if If dis
20 Nerbudda Coal and Iron (Limited) ... 5 l 4 dis.
10 Netherlands Land all

5 Do. 8 per cent. Pref., issued at 1 dis. ail 'i 1
100 New Brunswick and Nova Seotia Land 80

1 North British Australasian (Limited) all 4 i
1 Oriental Gas (Limited) all i l
1 Do. “New Shares” (Limited) 15s. 4 dis. par.

10 Oriental Inland Steam (Limited) k. 8 44 34 dis.

10 Do. do. B. . 6
10 Do. do. C, . 2s.

Stock. Peel River Land and Mineral (Lim.) . 100 47 50
50 Peninsular and Oriental Steam aU 68 70
50 Do. New 25 10 11 pm.
20 Red Sea & India Telegraph gua. 4|- p.c. all 18 19
50 lthymney Hon all 164 174 x.d.
15 Do. New all 44 54 „
100 Royal Mail Steam...... 60 49 51
Stock. Scottish Australian Investment (Lim.) 100 123 128

25 South Australian Land all 32 34
1

1

25

Submarine Telegraph Scrip

Do. do. Registered
Trust and Loan Co., of Upper Canada

all

all

5J j
100 Van Dieman’s Land 28-4 io ii

GROSS RECEIPTS OP RAILWAY TRAFFIC.

Railway Companies.
Week
ending

Miles
Opened.

Totals.

Aggregate for las4

}-year, 1861, com-
pared with corre-

spondg.-J-year, ’60.
Weeks.

1861 1860 1861. 1860. 1861. 1860.

Antwerp and Rotterdam Feb. 24 52 52 932 830 7989 7110 9

Belfast and Northern Counties Mar. 1 100 100 1578 1410 12730 11957 K
Belgian Eastern Junction 02 4 264 264 268 274 22-0 2243 £

Birkenhead, Lannas., and dies. June u
Blythe and Tyne U 2 20 is 1967 1499 12936 16624 9

Bristol and Exeter 3 125 125 5852 5868 49586 50638 £

Buffalo and Lake Huron Feb. 15 161 161 1385 1062 9598 9509 £

Caledonian Mar. 3 219| 2194 13109 12002 86966 80239 7
Cork and Bundon 2 20 20 321 314 3069 2750 6

Cork, Bluekrock, and Passage 2 64 fii 199 155 1875 1865 10
Cork and Youghal JJ i 26 299
Cornwall

Feb.
3 531 53| 1110 868 10081 8937 io

Deeside 23 17 17 220 186 2051 1862 9
Detroit and Milwaukee

Mar.
14 185

,
185 1178 1498 10007 8346 7

Dublin and Belfast Junction o 63 63 1290 1243 13056 12416 10
Dublin and Drogheda u 3 63 63 1601 1508 15017 14561 10
Dublin and Wicklow (including Kingstown)... OO 1 40} 401 1951 1713 16210 14671 10
Dundalk, Enniskillen, and Londonderry 3 130 122 1583 1304 15357 13631 10
Dundee and Arbroath 3 174 174 650 814 5877 5860 1C
Dundee, Perth, and Aberdeen Junction.........

Feb.
3 31 31 1147 1084 11215 9832 10

Dutch Rhenish 28 108f 108| -2424 2394 24705 21271

East Anglian u 24 674 674 989 1013 7882 8236 9
Eastern Counties, Norfolk, & Eastern Union . Mar. 3 499 499 22826 22225 228083 228988 10
Edinburgh and Glasgow Feb. 23 142 142 6184 5570 30077 27212 5

Edinburgh, Perth, and Dundee Mar. 3 78 78 3274 3261 18455 18356 6
Glasgow and South Western .. 2 183J 183! 7596 6677 41587 393-11 6
Grand Trunk of Canada OJ 970 970
Great Indian Peninsula Jan. 6 2974 3734 4168 3886 8096 7568 2
Great Luxembourg Feb. 3 128 128 2622 1908 23322 18720 10
Great Northern 24 283 283 24780 24821 199091 195113 8
Great Northern and Western Mar. 1 35 18 256 101
Great North of Scotland Feb. 23 58 58 1436 1462 12942 12605 9
Great Southern and Western (Ireland). Mar. ] 329 2494 7324 7282 70122 63556 10
Great Western 3 583-J 578! 35178 33728 308492 300849 9
Great Western of Canada Feb. 15 345 345 8471 6593 23592 18968 3
i ancashire and Yorkshire Mar. 3 3954 395-4 34321 34140 309753 298155 9
Limerick and Ennis M 1 24| 24! 180 151 1616 1342 10
Limerick and Foynes 1 26! 264 134 140 1202 1208 10
Llanelly u 2 46| 46! 546 476 4085 3737 9
Loudon and North Western 03 3 9664 9664 75518 73900 666352 658305 9
Loudon and Ulackwall 03 3 5! 5f 1398 1326 13524 13820 10
London and South Western 00 3 389 339 14515 14359 147018 1-10707 10
London, Brighton, and South Coast 2 2244 2234 12565 11364 110802 107359 9
London, Chatham, andDoier 3 564 19-4 798 243 6462 2279 9

Railway Companies.

London Tilbury, and Southend
Manchester, Sheffield, and Lincolnshire

Manchester South Junction and Altrincham..

Marvport and Carlisle

Midland
Midland Great Western of Ireland

Northern of Canada....
North British

North Devon
Northern of France
North Eastern, Bedale, and Leybuxn
North London
North Staffordshire

Norwegian Trunk
Oswestry and Newtown
Rhymney
Royal Danish
Sambre and Meuse
Scottish Central
Scottish North Eastern
Shrewsbury and Birmingham
Shrewsbury and Chester
Shrewsbury and Hereford
Shropshire Union
South Austrian
South Devon
South Eastern
South Wales
South Yorkshire Railway and River Dun
Slockton and Darlington
l'aff Vale
Ulster
Olverstone and Lancaster
Vale of Clwyd
Vale of Neath
Waterford and Kilkenny
Waterford and Limerick
West Cornwall
West Flanders
West Hartlepool Harbour and Rail

Whitehaven Junction
Whitehaven and Furness Junction
West Midland
Welland

Week
ending

Mar.
31
3
24
3
1

"3

24

"ss

.. 3
Feb. 24

„ 5

3

Feb.

Mar.

Jan.

Mar.
Feb.

Mar.

Mar.

Feb. 23

Feb.

Mar.

Feb.

Mar.

Feb.

Mar.

Miles
Opened.

Totals.

1861 1860 1861. 1860.

424 40

173* 173} 11529 10841

9} 9} 996 872

28 28 1224 1109

614} 61-4} 38637 37081

177 177 4917 3873

94 94

199J 152} 5943 5388

35 35 425 392

620 620
764 764 35822 34125

9 9 2325 2263

246 233 7800 7597

44 44 724 402

20 273
693 477

69 69
68 68 1317 liio

50 50 3059 2914

115 115 3778 3755

51 51 1913 164

1

291 29} 866 817

904 826 38834 28341

72! 72! 2813 2679
306' 302 16384 15703

171! 171! 6633 6511

118 118 3531 3131

112 112 7782 7332

38 38 4508 4441

51 51 1701 1568

19 19 727 601

10 145 90
25i 25} 1858 1370

31 31 305 326

77 77 1194 976

27} 27} 667 604

75 75 908 829

39 39 4507 4288

12 12 715 657

35 35 648 619

162 158 6783 6677

25 .. ... ...

Aggregate for last

!-Year, 1861, com-
pared with corre-

spondg !-year,
}
60. ©

<L>

1861. 1860.

9
97966 98021 9
1018] 9173 10
10336 9738 9

335428 32 1317 9
40262 35669 10

34883 31747 6

3087 2940 9
8

313569 300496 9
20420 20635 9
52848 60394 8

23

6639 5006 io

9r25 9707
17648 17081 9
18535 18460 5

18786 16080 io
8364 7667 10

28155.9 238885 6
22504 2156 9
99007 97200 6
64238 65281 10
27344 289G5 9
72495 68773 10
46589 44593 10
15459 15439 10
6024 5095 9
1156 927 9

16248 13366 10
3058 2745 10

11949 10953 10
6048 5427 9
8641 7S33 10

42385 36627 10
5694 5571 9
5405 5288 9

59118 57095 9
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THE BOARD OF TRADE RETURNS FOR JANUAR Y.
AN ACCOUNT OF THE EXPORTS OF THE PRINCIPAL AND OTHER ARTICLES OF

BRITISH AND IRISH PRODUCE AND MANUFACTURES IN THE MONTH ENDEDJANUARY 31, 1861, COMPARED WITH /THE CORRESPONDING PERIOD OF THEYEARS 1859 AND 1860.

Principal Articles.

Apparel
Beer and Ai,e
Books, Printed
Butter
Candles, Stearine ... ... ... ...

Cheese
Coals
Cordage
Cottons :

—

To Hanse Towns
Holland
Portugal, Azores, and Madeira
Sardinia
Tuscany
Naples and Sicily ...

",

Austrian Territories
Turkey
Syria and Palestine !

Kgypt
n est Coast of Africa, not particularly designated
United States
Foreign West Iudies
Mexico
New Granada
Brazil
Buenos Ayres
Chili

Peru
China and Hong Kong
Java
Philippine Islands
Gibraltar

British North America
West Indies
Possessions in South Africa
East Indies

Australia
Other Countries

Total...

Thread for Sewing .

Cotton Yarn :

—

To Russia
Prussia
Hanover
Hanse Towns ...

Holland
Belgium
Tuscany
Papal Territories

Naples and Sicily

Austrian Territories ..

Turkey
China and Hong Kong
British East Indies ..

Other Countries

Total

Earthenware and Porcelain
Fish, HerriDgs
Haberdashery and Millinery
Hardwares and Cutlery
Leather :

—

Tanned, Unwrought
Wrought
Saddlery and Harness

Linens—Cloths
Linen Yarn
Machinery

Steam Engines
Other Sorts

-r ... Metals.
Iron Pig
Iron—

B

ar, Bolt, and Rod :—
To Hanse Towns
Holland

[
”j

France
Sardinia ""

Naples and Sicily ...
"j

""

Turkey
United States
British North America

East Indies
Australia
Other Countries

Total

Iron—

R

ailway, of all kinds :

—

To Russia
Sweden

"

"J
Prussia ’ [”

Hanover
Holland

’

France... ...

Spain ... ...
)”

Austrian Territories
. .

United States
Cuba
British North America

East Indies ... ... \\\
Australia

Other Countries

Total...

Iron—

C

ast

Wrought '

Steel—

U

nwrought
.

Copper—

U

nwrought
Sheets and Nails

Lead
Tin—

U

nwrought ...

Plates
Oil (Seed)

""

Patntees’ Colours
Pickles and Sauces
Salt
Silk Manufactures—

S

tuffs, Kibboiis! &c.!
Other Articles of Silk only

Declared Value.

Month ended Jan. 31.

1859 1860 1861.

£ £ £
1597 55 1096 97 140178
1702 34 1 087 52 75498
293 14 309 .8 07572
565.18 479 76 30603
105t19 233 19 183G5
G6r 5 84 50 6137

1564i 0 1940''1 19GG09
927 5 66( 6 C73S

8397 3 922( 8 49219
5782 0 526. 2 45076
3923 0 3872 4 85303
3491 6 3043 5 41 168
19083 2185 2 28812
36799 3715 1 62259

• ... 2419 1 47032 22936
182340 298228 133766

• 24472 33272 51917
6621 5 94302 84767
49521 38008 30503

48606 D 43331 0 377932
4628 3 19978 74383
2196 3 17996 17532
3364 2821 1 30691

15943 17691 2 184615
4006 4816 3 101104
5787 4482 33908
1817 3446 70063

109821 38047 i 393963
6963S 11439. 82015

148279
2021i 1107 29032
154( 3, 234

48043 3618.' 3962G
14991 726' 27549

1065139 S227CC 507742
30032 33321 22093

190302 195336 245749

... 3031800 2888624 3022836

49881 5198C 42030

... 1829

29155 3706
1 19081 175206 48935
146214 144728 60075

6425 5515 25264
12685 13508 13981
9055 1195? 4886
19575 34913 45531
8003 19481 12996

38127 104954 30914
49756 93413 10*21

197176 125210 84247
63552 55429 65089

... 698804 789879 408339

90708 98938 53010
11421 27)3 9738 ,

... 295060 248123 2G4399 A
268790 243105 230973

30719 23488 14348
74374 104858 84752

... 24938 21380 21879
367389 355535 312498

... 138213 132247 102686

... 45334 56843 44081
140119 213828 170436

... 34820 43379 46517

2352 122-2 723 ^
... 2027 1826 1454 l
... 4590 3906 4342 1

3950 3217 9074 t
... 7993 7830 7199

1

8653 7900 3090
... 75351 54102 15481

53 153
... 26799 7770 16085
... 7757 9891 3558 5
... 33846 42783 37379

... 173371 140660 98699 ^

... 12337 19 7

1267
420

... 273 8680
182 50

... 19698 36975 16201
-

... 1061 644 Cc

89995 25529 64740 Cc

2020 4582 Cc
... 4550
... 38785 32292 50883

10345 10959 9274
13934 23490 37539

... 189468 152415 183269

46715 40199 32252 Fi
187339 162021 175007
56183 71841 30076
94078 99070 52714 Sp

129810 114507 67922 Sp
30641 38405 24119
22093 25402 20311
90027 100990 36596
01918 66344 53983 su

... 20024 24110 20704 Te

... 23089 13977 12051 To
11329 21829 8111
55671 46578

28917
51228

38048 22295 ^

i

Principal Articles.

Silk Manufactures mixed with other Materials
Silk—

T

hrown
Silk—

T

wist and Yarn
Soap
Sugar—

K

efined
Telegraphic Wire and Apparatus
Wool

Woollens—

C

loths .

—

To United States
Brazil

Buenos Ayres
Chili ...

'
...

Peru
China and Hong Kong
British North America

East Indies ...

Australia

Other Countries

Total

Woollens—

M

ixed Stuffs, Flannels, &c :

To Hanse Towns
France "\

Naples and Sicily ... ...
'

United States
Brazil

British North America
East Indies

Australia
Other Countries

Total

Declared Value.

Month ended Jan. 31.

1859.

£
37234
53964
19292
8029

31129
209 ICO

21860

4,1610

14504
17271
10079
8001
2281

22468
11879
44032

1800.

£
45903
41502
15790
20180
0249
8372

34601

173391

To Hanse Towns
Holland
Belgium
United States
China and Hong Kong
British North America

East Indies
Australia

Other Countries

Total

Woollen and Worsted Yarn :

To Russia
Hanover '

'

Hanse Towns
Holland
Belgium ..
France...

Other Countries ’

Total

20976
12136
5617

189547
4477
253

9661
24157
61S30

48080
18500
20255
1887
6057

65107
681

9607
14191
45657

230022

328754

3670

76646
16589
31665

122445
21659

164

29949
19641
6741

157918
7220
3611
2021

26555
78512

1861.

£
42911
34819
17487
15755
6011
1207

26482

69662
15239
44820
5645

14974
•57115

679
14542
11653
90072

324407

332171

9208

79343
14234
12527
92271
35418

71

15181
17843
15712
124071
6627
4378
2802
18076

112489

317179

8966
9416
57324

3657
9294

51628

5404
8331
65283

344874 298443 237599

13221 "3759
94496 1G6155 62713
42430 47505 17181
11966 1 01 43 37451
15307 12580 20868
3316 4646 3886

1807361 250788 142099

6055

37400
13818
14277
75761
17276

49

r.™
^ wnoummuB or mu p4unuifal articles

?dVF°SEIGI' AND COLONIAL MERCHANDISE IN THE MONTH ENDED JAN. 31
1861, COMPARED WITH THE CORRESPONDING PERIOD OF THE YEARS ~

1859
A.IS X) 1860.

1.—ARTICLES FREE OF DUTY.

Butter
Cheese
Eggs

Imports.

Month ended Dec. 31.

1858. 1859. 1860

cwts. 194207 357578 183770
31110 36903 22158

„ 5068 2164 610
» 3465

23857 45434 21031
„ 13112 28259 4733

num. 7204600 7934600 4890810
cwts. 9481 62616 21083
qrs. 39736 23798 8340
lbs. 567143 590261 661157

,, 16293 16369 3295
cwts. 18557 37451 5232
lbs. 1433737 2554114 1336885

II.—ARTICLES SUBJECT TO DUTY.

Wheat
Barley
Oats
Peas
Beans
Indian Corn or Maize

,

Wheat Meal and Flour
uit :

—
Currants
Raisins

Rum
Brandy
Geneva

Entered for Home Con-
sumption.

Month ended Jan. 31.

Stemmed
Unstemmed

1859. 1860. 1861.

. lbs 249379 369325 323659
3332S07 3379956 3781498

. qrs 263300 183000 516643
• j. 143136 195SS5 79720
• u 57765 86582 37431
• „ 6882 13040 40734

. 49030 39593 32493
M 122836 112619 139902

cwts. 205468 224672 779491

16129 16933 27038

lbs.

13551 15545 12139
449318 398353 417477

pf.gals 333534 386677 408191
„ 98799 90670 138101

2189 2117 7814
cwts 726397 624161 661415
lbs. 6626543 613S424 7051017

Ihs. 1369917 1450596 1779678^
,, 1681315 1618142 1460534

galls. 607103 547131 1534003
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Foreign vineyard association
(LIMITED.)

JOINT-STOCK WINE COMPANY.
Commanding Capital £500,000.

Formed for the supply of Pure Wine to Clubs, Public Establish-

ments, or Private Families, at Wholesale Prices.

Our Budget Tariff, from March 5, I860.

Sherries at 25s., 30s., 32s., 35s., 39s., 43s.; late 6s. per dozen

each extra.

Ports from wood, 30s ,
32s., 34s. ; above two years m bottle as

^Very fine Epernay Champagne, now 39s., late 45s. ;
worth 66s.

The celebrated sparkling Royal Fleur de Sillery, now 54s.,

late 60s. _
Moett’s, Mumm’s, Perrier’s, Jouet’s, or any others (certified

first qualities), now 60s., late 66s. Pints of either in proportion.

Dinner Clarets Medoc, 20s. ;
St. Emillion, or Haut Brion, now

26s., late 32s. ;
fine ditto, St. Julien, now 32s., late 36s.; and La

Rose St. Julien, now 36s., late 4-2s.

Fine La Rose, of 1850 vintage, now 42s., late 48s.

First growth Clarets:—The famed Chateau Braue Cantenac

Margaux of 1851, now 44s.
;
ditto of 1848, late 56s., now 48s.

;

ditto
5

Chateau Rausan Margaux, 1848, late 56s., now 50s.;

Chateau Margaux, Laffittes, Latours, &c., 1844, 1846, and 1848,

from 60s. to 90s. f
The Burgundies are selected by the manager at each place ot

growth, viz.':—Sparkling white, 42s., worth 72s., very fine
;
Vins

de Pays, pale or pink, 24s. ;
light Beaunes, 30s. ;

Volnay and other

line growths from 36s. to 42s. ;
first growths, Clos A ogeot, Cham-

berlin, St. George and others, from 48s. to 70s.

For detailed price lists apply to T. W. STAPLETON, Esq.,

Manager, No. 190, Regent-street.

National assurance and invest-
ment ASSOCIATION,

3, Pall-Mall East, London,

Empowered by Special Act of Parliament, 17 Viet. cap. 43.

Established a.d. 1844.

Assurances may be effected from £50 to £10,000 on a single life

Credit for half the amount of the first five annual premiums.

Medical men remunerated for their reports.

Liberty to travel, and foreign residence greatly extended.

No charge for stamp duty on policies.

NON-PARTICIPATING ASSURANCES.
Assurances may he effected on the Non-Participating Prin-

ciple at very low rates of premium, payable in a variety of ways,

to suit tire circumstances and convenience of different classes of

assurers.
ANNUITIES.

Immediate Annuities granted on very favourable terms.

The Tables for Reversionary and Deferred Annuities are particu-

larly deserving of attention, whether regarded as a means of pro-

viding for a particular individual, or as a resource against the

casualties of age and the uncertainties of health and fortune.

THE SHORTEST AND MOST DIRECT ROUTE TO
AMERICA.

THE ATLANTIC ROYAL MAIL STEAM
SHIPS

Are appointed to sail between

GALWAY, NEW YORK, AND BOSTON,
Calling at

ST. JOHN’S, NEWEOUNDLAND,
To Land Passengers and Her Majesty’s Mails.

FROM GALWAY.
Hibernia For Boston March 26.

Columbia For New York April 9

Anglia For Boston April *3.

Prince Albert
Passengers booked at through rates from Loudon

To Boston and St. John’s—Cabin £22, £19, and £16, according

to accommodation.

To New York—Cabin £25, £23, and £18, according to accommo-

dation.

Steerage to Boston and New York, £7. 10s.

For Freight, Passage, or other particulars, apply to Messrs.

Howland and Aspinwall, New York ;
Nazbo, Brothers and

Sweeney, Boston ;
or to Bake, Adam, and Co., 8, Plnlpot-lane,

London

.

NEW MUSIC.
Just out,

THE MIGNIONETTE SCHOTTISCHE and
the CHRYSANTHEMUM VARSOVIANA.

By the Blind Composer, Hyppolite Van Landeghem, Professor

of the new system of Harmony taught without Figures.

Published by J. Williams, 123, Cheapside ; and may be obtained

from Mr. H. V. L., at 25, Branswick-road, Upper Holloway,

London, N.

Australian mail Aiithe news, to the
latest date from the Australian Colonies and New Zealand,

in the AUSTRALIAN MAIL. Price 6d.
—

'To be had of all the

principal newsvendors. Subscription Seven Shillings per annum,
post free.

Office : 5, Grocer’s Hall-court, Poultry, E.C.

THE LONDON & CHINA TELEGRAPH,
published on arrival of the Mails, via Marseilles, about the

13th and 27th, and the LONDON and CHINA. EXPRESS, on the

departure of ditto, on the 10tli and 26th of each month.

Office—7, George-yard, Lombard-street, E.C.

O'
VERLAND ROUTE. — COMMUNICA-

X r TION by STEAM to INDIA, AUSTRALIA, &c, via

E„Vnt—The PENINSULAR and ORIENTAL STEAM NAVI-

GATION COMPANY BOOK PASSENGERS and receive Cargo

and Parcels for Gibraltar, Malta, Corfu, Egypt, Aden, Ceylon,

Madras Calcutta, the Straits, and China, by their steamers leaving

Southampton on the 4th and 20th of every month.
; for Gibraltar,

Malta, Egypt, Aden, and Bombay, by those of the 12th and 27th ot

each month; and for Mauritius, Reunion, King George’s Sound,

and Melbourne, by the steamers leaving Southampton on the 20th

of every month.

For further particulars apply at Ihe Company’s offices, 122,

Leadenhall-street, London, E.C., or Oriental-place, Southampton.

THE CAPE AND NATAL NEWS,
published on arrival of the Mails about the 28th of each

month, and the LONDON MONTHLY SUMMARY, ou the de-

parture of the Mails on the 5th.

Office—7, George-yard, Lombard-strket, E.C.

act from the Half-Credit Rates of Premium for an Assurance

of £100.

WITHOUT PROFITS.

Half Premium Whole Premium

%e

...

first Seven Years. after Seven Years,

... £1 0 10 ... £2 18
30 ... ... 12 6 ,.. 2 5 0

35 ... ... 1 5 2 ... 2 10 4

40 ... ... 19 5 ... 2 18 10

Prospectuses sent free on application.

JOHN GOSNELL & CO.’S

SELECT PERFUMERY.

THE following CHOICE PERFUMES are

universally admired, and have obtained an unrivalled cele-

brity for variety, delicacy, and lasting fragrance,

JOHN GOSNELL & Co.’s Victoiia Bouquet, Jockey Club, Ess.

Bouquet, Guards’ Own, The Bride’s Bouquet, Extract of Flowers,

Princess Royal, United Service, Wood Violet, Love Charm, New
Perfume, Essence Geranium, Volunteer Rifle Bouquet, Russian

Leather, Garibaldi, New-Mown Hay, and La Noblesse Perfumes,

2s. 6d. and 3s 6d. each.

FOUNTAIN PERFUMES FOR THE BALL-ROOM.
J . G. & Co.’s Treble-distilled Lavender Water, Toilet Vinegar, and

Aromatic Eau de Cologne.

The following are specialities of J. G. & Co.’s manufacture, and

are highly recommended :

—

REAL OLD BROWN WINDSOR SOAP.

LA NOBLESSE SOAP.

VIOLET AND MILLEFLEUR SCENTED TOILET
AND NURSERY POWDER.

AMBROSIAL SHAVING CREAM.
CHERRY TOOTH PASTE.

BEARS GREASE, GOLDEN OIL, LA NOBLESSE POMADE,
AND MOELL1NE, FOR THE HAIR.

BLOOM OF NINON EOR THE COMPLEXION.

THE PATENT TRICHOSARON HAIRBRUSH.
AND

DENTISTS’ TOOTHBRUSHES.
SOLD BY ALL PERFUMERS AND CHEMISTS
WHOLESALE AND FOR EXP iU’ATION.

12, THREE KING-COURT LOMBARD-STREET,
LONDON

QARL and SONS, 17 and 18, CORNHILL,
IO respectfully solicit a visit to their magnificent Establish-

ment. The ground floor is more particularly devoted to the dis-

play of fine Gold Jewellery, Gold and Silver Watches, and fine

Gold Chains. The Silver Plate Department is m the gallery of the

budding, and consists of every article requisite for the table and

sideboard. In the magnificent Show Rooms is displayed a large

and beautiful stock of Argentine Plate, the manufacture of which

has stood the test of twenty years experience Sail and Sons

have also fitted up a separate Showroom for the display of Drawing

and Dining-room Clocks of the most exquisite designs. Books

containing Drawings and Prices may he had on application.

SARL and SONS, 17 and 18, Cobnhill, London.

Edward scrivener, chronometer,
WATCH and CLOCKMAKER, JEWELLER, &c.

19, COCKSPUR-STREET, PALL MALL,

Ten Years Principal Assistant to the late Frederick Dent

of 61, Strand,

Respectfully solicits an inspection of his extensive stock of Chro-

nometers, Watches, Clocks, and Jewellery ;
all of the newest de-

signs and best workmanship. Ladies’ Gold Watches, from £8;

Gentleman’s do., £10; Silver do., £4. Old Watches, Plate, &c,

taken in exchange. 19, Cockspur-street, Pall Mall, London.

TAANCY soaps, perfumery,
BRUSHES, &c.

TO MERCHANTS AND SHIPPERS.

LOW SON, and BENBOW beg to call the attention of those

who Irish superior articles at moderate prices, prepared expressly

for exportation, and solicit an inspection at their Manufactory,

330, SPRAND, London.
Soap Works—BOW COMMON.

TO ADVERTISERS.

^CIRCULATION of the LEEDS TIMES.

“ 15, Benson’s-buildings, Leeds, Jan. 6, 1860.—At the request of

the proprietors of the ‘ Leeds Times,’ I have examined the books,

showing the circulation of that journal for the month of December,

1859, an0 I find the total number of copies sold during that period

to he 61,145—making an average of 12,229 copies weekly. Edward

Bolton, accountant.”

The “ Leeds Times” is published every Saturday morning, price

3d. The most wide- circulated weekly journal in Yorkshire. Pre-

eminently a family paper. The ‘‘Leeds Times” is largely distri-

buted in nearly every town and village in the county.

Continuous advertisements contracted for. Advertisements of

two lines or twenty words inserted for 2s., and 6d. for every addi-

tional ten words. Stamps may be remitted in payment.

Before you assure your life ask the

Agent to let you see a copy of the “ News.” Every compe-

tent Life Assuran.-e Agent carries a copy in his pocket-book.

“THE NEW S,”

Bankers’ Journal, Insurance, Mining, Railway and Joint-Stock

Companies’ Review, and Guide to and Guardian of Commercial

Interests.

Price Fourpence.—Published every Saturday Morning.

Office—3, Brydges Street, Strand, W.C.

REMOVED FROM 52, CHEAPSIDE,

T O 11, CANNON-STREET WEST,
CORKER of QUEEN-STREET, FACING SOUTHWARK-

BRIDGE.

MARR’S PATENT wrought iron FIRE-PROOF SAFES and

CHESTS
MARlt’S improved Patent double-security DETECTOR and

other LOCKS.
MABB-’S strong wrought IKON DOOBS aud Frames.

MARR’S FIREPROOF wrought iron DOORS.
MARR’S wrought irou BULLION ROOMS aud CHEbTs.

MARR’S wrought iron JEWEL CASES.

ANY SIZE or kind of Fire-proof and Thief-proof Safes, Bullion

Rooms, Doors, Boxes, or Jewel Cases, MADE TO ORDER, m the

best manner, at the SHORTEST NOTICE.

Plans and estimates for every description of work of defence

against fire or thieves furnished on application. __

THE Best and Cheapest TEAS and COFFEES
are to he obtained always of

JOHNSON & COMPANY,

TEA AND COFFEE MERCHANTS,
231, Blackfriars-road, London, S.

Good strong useful Teas, 2s. 4d., 2s. 6d., 2s 8d., and 2s lOd.

The finest Black Tea imported, Ss., 3s. 2d., 3s. 4d.,3s. 6(L, 3s. 8d.,

al

Good and pure Coffees, Is., Is. Id., Is. 2d., Is. 4d., Is. 6d.,

^Johnson So Co., deliver all goods free of charge iu Loudon and

suburbs. Teas aud Coffees, if to the amount of £2 or upwards, to

any railway station in England. Sugars of undoubted quality at

merchants’ prices. A Price List free.
•

TWENTY THOUSAND POUNDS ready to

be advanced in sums of £100 and upwards, upon the secu-

rity of Freehold, Copyhold, and Leasehold Properties. The Loan

repayable either in one sum or by instalments,

Apply to Mr. J. E. TRESIDDER, 37, New Bridge-street, London.

Metal foils and capsules.—metal
FOILS aud CAPSULES of everv description are now being

manufactured and supplied by WIMS HURST’S PATENT METAL
FOIL and SHEET METAL COMPANY (Limited). Samples and

prices forwarded on application.

Offices, 16, Bishopsgate street within, E.C. ;
works, Old Ford,

Bow, E.

T HE ST. JAMES’S SCARF-
An entirely now Self-Adjusting Scarf, iu every variety of

pattern and colour. Price Is.—11s. the dozen.

BLACK and COLOURED SILK DITTO, 3s. Gd. each.

The EUREKA SCARF, all Colours, 3s. 6d. each.

DENT’S TOWN-MADE KID GLOVES, 3s. 9d.

LADIES’ DITTO, 3s. 3d.

FRENCH KID GLOVES, all Colours, 2s. Cd.

WESTMINSTER TAN, 2s. 6d.

RIFLE GLOVES, in BUCK and CAPE, 2s. 9d.

JEAN MARIA FARINA’S EAU DE COLOGNE, PIESSE aud

LUBIN’S CELEBRATED PERFUMES.
The New Method of Adjusting the French Muslin Scarf fully

explained, at
BRQWN ,S SHIRT and qL0VE HOUSE,

38, Cheapside, London, E.C.

WEBSTER’S CELEBRATED GOOD AND PURE TEAS,
ON COMPARISON, WILL PROVE VERY SUPERIOR TO THOSE HITHERTO ADVERTISED AS BEST.

Very Superior Black Tea, 3s., 3s. 2d., and 3s. 4d. Choice, 8s. 6d. Very Choice, 3s 8d. and *.

*»•
Ŝ
e

EavI MR

'

BROTHla^mte Lli^ only as the quality justifies 'them in recommending, and those spoken of

as Best are the Best, and better cannot be obtained.

A SAMPLE CHEST forwarded, carriage free, to any part of England, containing

n m ni T iu "D ^r.4- T? ovrrm rl ti A vrOWPOflt
6 11). of Very Choice Souchong 3s. 8d.

1 lb. of Very Choice Gunpowder 4s, Cd.

2 lb. of the 'Best Congou l ea 3s. 4d.

3 lb. of Choice Moclia Coffee Is. 6d.

.. £1 2 0
0 4 6

0 6 8

0 4 6

1 lb. of Best Bermuda Arrowroot Is. 4d.

1 lb. of Best Mustard Is- Oil.

1 4
1 6

£2 0 6

3 11). of Choice Mocha Coffee is. ou. ••• v i u
aTnr of

WEBSTER BROTHERS pay carriage on all Orders for Teas, Coffees, and Spices, amounting to £~ and upwa , P

England and deliver goods carnage free, with their own carts, to all parts of London daily.
.mi,•cation toS

A Price Current, containing a°List of Prices of Teas, Coffees, Spices, Sugars, Fruit, &c., sent post free on application to

WEBSTER BROTHERS, 39, MOORGATE-STREET, CITY, LONDON, E.C.

cOCKERELL’S COALS, 28s. Cash.

Central Office, No. 13, Cobnhill.

aAS-STOVES WITHOUT FLUE'S.—
Warranted the Best in the World, at PHILLIPS’ MANUJ

FACTORY 55, SKINNER-STREET, SNOW-HILL, London, E.C

OAS COOKING APPARATUS, GAS BATHS.

Halls, Churches, Public Buildings, &c., fitted with all kinds of

fitting. Medireval Brass Work, &c. Plans and Estimates given,

and experienced workmen sent to all parts of the country.

N.B—Patent Safety Atlas Chandelier Sun and. Star Burners.

Iron Tubes and Fitting for Gas, Steam, and Hot Water &c., war-

ranted: Stocks, Taps, Dies, aud every requisite tor Gas-fitters.

Large Mansions, Towns, &c., lit with Gas, on an entirely new

principle.

Refrigerators, or ice safes, to

PRESERVE the ICE and FURNISH a WINE-COOLER,
and PROVISION SAFE, under one Lock, are now on Sale at the

following Prices, and are strongly recommended to allwhoappre

ciate the luxury and comfort of Wine, &c., in perfection:

£. s. d.
s

lft. lOin. long 3 13 6 2ft. 3in. long ..

2ft. 9in. „ 5 15 6 3ft. 3in. „ ..

3ft. 9in. „ 7 17 6 4ft. Oin. „

JEREMIAH EVANS, SON, and COMPANY, 33 and 34, King

William-street, and 10, Ai thur-street, West, Loudon-liridge.

£. s. d
4 14 6

6 16 6

8 18 6

HEAL and SON’S EIDER-DOWN QUILTS,
from One Guinea to Ten Guineas. Also GOOSE-

DOWN QUILTS, from 8s. 6d. to 24s. List of prices and

sizes sent free by post. Heal and Son s IllustratedCa a-

iogue of Bedsteads and Priced List of Bedding, also sent post

free . 19G, Tottenham-court-road, W.
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J£AST INDIAN KAILWAY COMPANY.
The Directors of the East Indian Railway Company are pre-

pared to receive APPLICATIONS for Debentures at par for Ihe
remainder of the sum of £1,500,000 required to complete the
total amount which the Company has the power to borrow on
Debentures not convertible into shares.
The payment of the principal and interest, in the meantime at

the rate of 5 per cent, per annum, is guaranteed by the Secretary
of State for India in Council.

J

The Bonds will be for Five Years, from the 15th December 1860
transferable by endorsement under the provisions of the 16 and 17
Victoria, cap, 59, without stamp, and the holders may renew them
for a Second term of Five Years, upon giving one year’s notice to
that effect. Failing such notice the Bonds will be paid off at the
expiration of the first Five Years, on presentation at the Bank of
England.
Payments may be made in full, or by instalments, as may be

agreed upon. 1

Interest will accrue on the respective payments from the dates
fixed for the same.
No Scrip Receipt or Bond will be issued for a less sum than £5p.

By order of the Board,
East Indian Railway House, D. I. KOAD, Secretary.

Alderman’s Walk, New Broad-street,
London, January 22nd, 1861.

20 7

jyj'ADRAS RAILWAY COMPANY.
S®cretary°f State for India having authorised the

JJirectois ot tins Company to raise the sum of £1,000,000 on De-

t
n°t convertible into Stock, the Directors are now prepared

to comply with applications to that extent for DEBENTURES at
par, bearing interest at 5 per cent, per annum, payable by coupon
half-yearly, at the Union Bank of London.

coupon,

p™ cipat and interest is guaranteed by theSecretary of State for Indiam Council. The Debentures will be for
five years from the 1st of January, 1861, transferable by indorse"ment without stamp, and renewable at the option of the holder for asecond term of five years, at the same rate of interest
Debentures will not be issued for any less amount than £50.
ifie Directors also receive applications for the amount which

b® of the P revious Debenture Loan of£1,000,000 convertible into Stock of the Company
these Debentures are for five years, or four years, at 5 per cent

£oHdon'
lm

’ Pay
-

at e by coupons
> half-yearly, at the Union Bank of

The payment of the principal and interest is guaranteed in likemanner by the Secretary of State for India, and the holders of

their da
e

re

en
ami

eS
ffi

ave
?
le °ptl

i°
n / the end of t"'elve months from

V if
a
n
d thenceforward, of converting them into CapitalCompany

, bearing o per cent, interest, guaranteedunder the contract entered into with the East India Company.Forms ot application for either or both descriptions of .Deben-tures may be obtained at the Offices of the Company
By order of the Board,

Tw, si v, n , ,
JAMES WALKER, Managing Director.No. 33, New' Broad-street, London, 1st Jan., 1861.

C1CJINDE RAILWAY COMPANY.
(SCINDE RAILWAY. INDUS STEAM ET OTri i a iPUNJAUB RAILWAY).

SiEA51 ELOIILLA, and

NOTICE IS HEREBY GIVEN, that the SIXTH ANNiiatGENERAL MEETING of the PROPRIETORS of the above Coo/pany will be held at the Offices of the Company, Gresham House

s^iS^r0"’ 011 Timrsaay
’
thc 28tu March h,st

> ai

A resolution will lie submitted to the meeting to authorise theDii ectois to raise under the s motion of the Secretary of State for

TnilS
s
.
um

,
of B33,000, for, or on account of, the

?/
a

,

,n riotiHa, by the issue of bonds or debentures, with theoption to the holders ot such bonds or debentures of converting the

Ca™ftal

1

Stoch
dU3 bteam Flo4llla SIiai'ds, or Indus Steam Flotilla

thSJhi® B0
.

0I
f
S
,?

f Glc Company wiU be CLOSED fromthe lotli to the 28tli inst., both days inclusive

r ,

B
-y °r#r of% 1

B°arJ
>,

THOMAS BURNELL, Sec.Giesham House, Old Broad-street, London
March 5, 1861.

TTNION BANK OF AUSTRALIAV ,

EONDON OFFICE: 38, OLD BROAD STREET
imW” 6BANT LETTERS OF CREDIT

arid DRAI IS on its Branches as under, viz :

—

(0EYLON RAILWAY COMPANY.
HEREBY GIVEN, that thc FIFTEENTH HALF-GENERAL MEETING of the Shareholders of theZ be held at the OFFICES OF THECOMPANY, 9, Broad-street Buildings, London, on MONDAY, the

3

T1i^TIUNSFFB
1 thc Afternoon precisely.The TRANSFER BOOKS will he CLOSED from the 18tli March

inclusive, until immediately after the Meeting.
By order of the Board,°'

9, Broad-street Buildings, Loudon, E. G, 7th Sforch, mi !*' 1 '

Sydney
Bathurst
Orange
Goulbum
Brisbane
Melbourne
Geelong
Ballarat

Castlemaine
Portland
Adelaide
Port Adelaide

( New Soutb

J
Wales.

Queensland.

i
Victoria.

~t South Aus-
i tralia.

Hobart Town
Launceston

Auckland
Wellington
Napier (Hawke’s

Bay)
N elson

Christchurch
(Canterbury)

Lyttleton (ditto)

Dunedin (Otago)

- Tasmania

New
Zealand.

QUDE RAILWAY COMPANY.
nP
A
£ i

T
«

l

a
D GEiNERAL MEETING of the Shareholders

on
'

THURSDAY'V,. ‘V’ ^ ?
t
„
tl,e LONDON TAVERN

passciU-
,"DAY

’ 7th Mai'ch
’

the f°Rowing resolutions were

4 ‘ P
b°v
P
Tnbl r

y
\r

r Hacdoll
?!
a Stephenson, Chairman

; seconded

imanfmously!-
'
Esq" Depilty-Cbaimian i and carried

That the Report and Accounts be approved and adopted.
2. Proposed by J. W. Deacon, Esq.

; seconded by Captain Hen-
m. . ,,

derson; and carried unanimously
:
—

of r
at

wir
SUD1 of 15s. be applied to the repayment

pany
fe Shl mg3 per Ehal'e upon the scrip and shares of tfiVcom-

3. Proposed by G. G. Mkcpherson, Esq. ; seconded by J. Allan
,,, ,

Esq., and earned unanimously :

—

Hii.
thanks of the Shareholders are due to the Directors ofthis Company for their exertions, and that of the amount now atthe disposal of this meeting the sum of £630 be offered to them asan acknowledgment of tlieir services for two years and a-half from

sprin°g™f 18M°to He present time!^
°f 1859’“d the

4. Proposed by J. Corlhorn, Esq.
; secouded by J. Franklin Esq •

, ,

and carried unanimously :— ' ’

the mainten-mep nf it

aPP Iied
’
“ the discretion of the Directors, to

of fl>e Company on a moderate scale of expendi-ture (but not to exceed the amount m hand)
; and that the Direr

bas
a

b
b
er

r
7UeSte

i

d
-

t0
ri
C0,
?
muniCc‘te "'ith tllc local Committee which

tbrf'n^
=11 formed in Oude, and to continue tlieir negotiations withthe Government for carrying out the original object! the Com-Wny, s° s°on asHe nl0re advanced state of the’ principal trunk

adStof
d
it

tLe ™provel1 conditiou of the money market shall

a. Proposed by the Chairman
; secouded by the Deputy-

- ,, Chairman
; and carried unanimously :

—
ihat the cordial thanks of the shareholders be conveyed to MrCharles Freshfield, for the valuable services rendered by 1 m tothe cause of Indian railways. 3

VOte °f thanks to t,ie Chairman terminated the
PX&,, n O „ CHARLES TWIGG, Secretary.Oude Railway Company, 8, Moorgate-street.

rT'PIE EASTERN BENGAL RAILWAY
4- „„ COMPANY.

„
IS HEREBY GIVEN, in pursuance of “the Com-

NARY MmilSnS
f (i

atJ

r t
Cf

’ i3 ’” that 311 EXTRAORDI-JNARI MEL1ING of the Eastern Bengal Railway Comnnnv will
be held at the OFFICE OF TIIE COMPANY, No.

7
2

4

a Icresliain
street, in the City of London, on THURSDAY, the list dav ofAtohmstant, at One o’clock precisely, to obtain the sanction ofsuch Meeting to borrow on Rond, under “the Eastern Rental^gket, 1857,” Sums of money not exceeding in He wlmie£400,000, at the rate of £o per cent, per annum, such principal

India ffi Countil^
bel "S guaranteed by the Secretary of Itate for

By order of the Board,

24.x, Gresham-street. E.C., London, March 2^186L’
Secretaiy ’

lhey likewise negotiate approved bills on the Colonics and send

phcaC atthfoffffies of
" hiCU may he ™ ap -

M^G^aCb^il^^ 8130 ,JC p”d

By order of the Board,
II. W.D, SAUNDERS, Secretary.

BANKINGSOUTH AUSTRALIAN
COMPANY.

[Incorporated by Royal Charter, 1847.]

°n
CREDIT and BILLS issued upon AdelaidePoit Adelaide, Gawler, and Robe. Approved drafts negotiatedand sent for collection. Every description of banking business

“J”I!J‘ Vlctona and Ne"' s°vth Wales, through the (Sm!

WILLIAM PURDY, Manager.

pany’s agents.

54, Old Rroad^-street, E.C.

N.

REAT INDIAN PENINSULA RAIL-
WAY COMPANY.

BENTURFS°nf
receive Proposals for LOANS on DE-

eent
1 UKES f 9ld0 a"d npwards for Five or Seven Years at 5 percent, per annum interest, payment of both principal and interestguaranteed by the Secretary of State for India in Council

and "lOthoMuW
’

“4 011 the 10th of Januaryand iUth of July, at the Loudon and County Bank Lombard-
,y

i“

eans
,

of Coupons attached to the Debentures.Foims of proposal may be obtained on application at this office.

THOMAS R. WATT, Secretary.
Company’s Offices, 3, New Broad-street, London E C

4th January, 1861.

TPANK of LONDO
Thbeadneeijbe-steeet and Chamng-ceoss.Chathman—Sir JOHN VILLIERS SHELLEY Bart MPVicE-CiiAimiAN—JOHN GRIFFITH FRITH, Esq. (Frith Sands

and Co.)
? 9

Manager—Matthew Marshall, jun.. Esq.CURRENT ACCOUNTS opened with parties properly intro-duced, and interest allowed on credit balances, provided suchbalances are not drawn below' £2C0.
MONEY RECEIVED upon deposit, repayable on seven days’

notice, interest on which is regulated by the market value ^ofmoney, as announced from time to time by public advertisement,
the pieseut rate being 5 per cent.
CIRCULAR NOTES and LETTERS of CREDIT issued free

of charge, and all descriptions of banking business transacted.
London, I eb. 22, 1861. C. J.° H. ALLEN, Secretary.

rFH-E OTTOMAN RAILWAY from SMYRNA
,0 AIDIN

< of his Imperial Majesty the Sultan.

Railway will be held at the LONDON TAVERN, BishopT<4te-
28th day ofMarch

i next

Dh^tors LafeLnf „9
k
A
PreC' 8

i

ly
’ t(

?
rac

f
ive the Report of the

DecenS Wl Ti f a
EC

.
0U,ltS

’™l Balance-sheet to the 31st

the c“mpan
8

’ d^ 6 transaction of the General Business of

General^JI^frn^iimQa'^
*0 take part in the proceedings of the

panv’s Offices at L4f T
dep0

.

Slt helrJ3hare certificates at the Com-

SleXgwmbelleM?
Tweilty-one Daya before that on which the

By order of the Board,

S
I

^rnoi'9.
D

c.

STEI,HENS0N
* Cliairman -

o. j . LUUKL, Secretary.
Company’s Offices, 2 St Michael’s House, Cornhill,London, 12th February, 1861.

QTTOMAN RAILAVAY COMPANY.

NOTICE is HEREOT
1^*,^ mI^ABES the Call

2, St. Michael's House, ComhiU, London;
C°°KE

’ SeCretary ’

22nd February, 1861.

13ECIFE and SAN FRANCISCO PERNAM-
BUCO RAILWAY COMPANY (Limited)

swi Ti
H^RAORDINARY GENERAL MEETING of theShareholders of this Company, held at the LONDON TAVERN

Bisliopsgate-street, London, on WEDNESDAY the 6th dav ofMarch, 1861, at One o’clock precisely, pursuant to public notice;
Mr. BEN80N m the Chair;

o m, .
v
'[
a
?
n’?veR > seconded, and resolved unanimously

—

liiat this Meeting approves and confirms the under-mentioned

He° 1^y
paS

f

S
'

+

1

}

at
p
ie Extraordinary General Meeting ofthe Shareholders of this Company, held at the London Tavern

Bishopsgate-street, London, on Wednesday, the 30th day of

notic"riz
a °ne ° °Ck P 'M

' preciselj> Pursuant to public

,
‘Hta-1 tile Directors clo pay, as heretofore, to the shareholders

(out of the capital or income of the Company) interest uiion tlieamount of calls paid during the construction of the line after the

tni
e
,i°/

7
n?

el' cent
’

P

e
i;

ammm
; slicb interest to be calculated fromthe uay of payment ot the respective calls/ ”

And “That this resolution be registered as a special resolution/’

GIVEN, that the ELEVENTH HATEYEARLY ORDINARY GENERAL MEETING of theWholders of this Company will be held at the LONDON TAVERN
Bishopsgate-street, LontloU’ on MONDAY, the 8th day of Aprilnext, at One o clock p.m. precisely •

3 A u

To receive and consider, and, if thought advisable confirm the
Reports of the Directors and Auditors respectively

.

C01lftim
> tlie

By order of the Board,

199, Gresham House, Old Broad-rtr^S^Ib
86"6^

7th March, 1861.

TTNITY JOINT-STOCK BANK.
vJ 10, Cannon Steeet, City.

1, New Coventry Stbeet, Haymabket.
o4. Mount Street, Lambeth.

CURRENT ACCOUNTS.—Accounts opened with parties respect-ahly introduced, and interest allowed on balances
1 1

DEPOSIP ACCOUNT'S. £ 5 per cent.p“nm is He presentlate of interest allowed for money placed at seven days’ notice.
J. W. TERRY, General Manager.

O ANK OF DEPOSIT (Established a.d. 1844),
iV i

3 j.
I’
all-maJl East, London.—Capital Stock £100,000.

nl-mSi "p* “lresting money are requested to examine the

be oht-fhm,?
Ba

«
k °f Hep0slt

’
-

by whlch a Msb rate of interest may
he obtained, with, ample security.

3

Deposits made by special agreement withdrawn without notice,
llie interest is payable m January and July.

-r, F .

PETER MORRISON, Managing Director.
4 onus for opening accounts sent free on application.

gEVLNOAKS RAILWAY COMPANY.

TI?/™ 1®/ ™ is Company are prepared to issue DEBEN-
Annum

“ ° 1' Flve Yeiu^ bearing interest at a per

Application to he made to the undersigned

O -rr- .
1!j' ordcr

> G - F°HOLROYD, Secretary
Offices, 3, Victona-street, Westminster, S.W., March 5 1861

?

/TIDLAND RAILWAY
ail LOANS ON DEBENTURES.

t/n ri ?it
r
|
C
n
4

f

r
r/

f
\ MC

H'Jlaird Railway are prepared to receive

VnW ° f 111 sums of E10(^ autl upwards, on securityof Debentures for three years and upwards, to meet Debentures® dl
i
e ’ Interest Payable half-yearly. AppUcation to be madeto me.—By order, G. N. BROWNE Secretary

Secretary’s Office, Derby, Feb. 26, 1861.
’ SeCretal y’

GOVERNMENT OFFICIALS. — REDUCTION IN SCALE OF
PREMIUMS.

THE EUROPEAN ASSURANCE SOCIETY
JL ISSUES POLICIES of GUARANTEE, at reduced rates, for

EISSSS)" 1’ “>r™?™:
guarantee

1
'educ4lons on tl16 combination of Lite Assurance with

Annuities granted on favourable terms.
Forms and eveiy information may be obtained at the Ptiipf

Office, No. 2, Waterloo-place,PaU-mail, London

TYEPOSIT, ASSURANCE and DISCOUNT
-A-/.,,,

^ BANK.

tlii l
1/ 1

*

11 CENT, on sums for fixed periods; or, according to

Cent at CaR
^ fl'°m beVen 4° Tllir4y days ’ notice ‘ Thl'

ce Per

5, Cannon-street West . E C. G. H. LAW, Manager.

Established 183S.TictORIA & LEGAL & COMMERCIAL" LIFE ASSURANCE COMPANY,
18, King William-street, City.

THOMAS NESBITT, Esq., Chairman.
O’B. B WOOLSEY, Esq., Deputy-Chairman.
f win li en o:,i r> . nCharles Baldwin. Esq.

George Denny, Esq.
J. C. Dimsdale, Esq.
William Elliott, M.D.
Prebert Ellis, Esq.
J. P. Gassiot, Esq., F.R.S.
John Gladstone, Esq.
Aaron Goldsmid, Esq.

Sidney Giumey, Esq.
VV. K. Jameson, Esq.
John Jones, Esq.
John Nolloth, Esq.
Meaburn Staniland, Esq., M.P.
Daniel Sutton, Esq.
Walter Charles Venning, Esq.
William White, Esq.nuiiaiu vvnue, Jasq.

///
y de“rl

1

ptloa L
!
fe Ass

’J
rance business is transacted. Ad-\ances are made on Mortgage ot Freehold Property, Life and Re-versionary Interests, &c„ and also to Assurers on Personal Secu-

lity. J lie Assets are £340,000, and the Income is over £63,000
pj a,raum -

1

Four-fifths of the entire Profits are appropriated tothe Assiu-ed. llu-ee divisions of considerable amount have alreadytaken place. WILLIAM RATRAY, Actuary.

C
T . .

THE ORIGINAL SCHEME.
LASS A. of the LIFE ASSOCIATION OF
10

S
i

C
?
TEA

i

N
iP ,

wdl 1,6 CLOSED on 5tli APRIL NEXT for
3 SPeCkU adVaDtage 'riU be 3eClu'ed

emiMntly SUCCe3sfol

lJ 3PH/
S

i

Cpl0n
r
eof allocatioil of profits the policyholders of the

i

e
/

01> H^ny years been required to pay only 12s. 6d.

of £in
d
/q 7°/'fi

1
}

ei; £
} °l

4h
f
el
l 1
p-re?

liums
’ that is A6 ‘ 5s -

or £1U, £9. 7s. 6d. instead of £15, &c.
Under the Half-Credit System also one-half of the first six

pSres
P1

’emiUmS “ay >e left UUpaid as lonS as the policyholder

Farther, the policies will, in most cases, be relieved on appli---after five years, ot all conditions as to residence, occupation,

A Medical Officer in attendance daily at 12.30 o’clock.
Applications should be lodged on or before 5th April.

T . THOS. FRASER, Resident Secretary.
London, 20, King William-street, E.C.

THE TWENTY -SEVENTH ANNUAL
REPORT, ACCOUNTS, and BALANCE-SHEET of theMU1UAL LIFE ASSURANCE SOCIETY, for the veal- 1860

are now published, and may be had by a written or personal appli".
cation to the Head Office, or to any of the Society’s A<rents.

CHARLES INGALL, Actuary,
The Mutual Life Assurance Society, 39, Kin°--strect

Cheopside, E.C., London.
°
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NORTH BRITISH INSURANCE COMPANY.
INCORPORATED BY ROYAL CHARTER AND ACT OE PARLIAMENT.

^.3ST3STTT-AJL REPORT, 1S61-

The FIFTY-FIRST ANNUAL GENERAL MEETING of the NORTH BRITISH INSURANCE COMPANY
WAS HELD WITHIN THE COMPANY’S OFFICES,

04, PRINCES-STREET, EDINBURGH, on MONDAY, the 4th of MARCH, 1861,

IN TERMS OF THE CONSTITUTION OF THE COMPANY.

A Report by the Directors was read, in which the following results were communicated •

FIRE DEPARTMENT.
The PREMIUMS received during the year I860 amounted, deducting Re-insurances, to £43,300 11 4

Being £7,968. Os. lid. above the Receipts of last year.

LIFE DEPARTMENT.
741 NEW POLICIES had been issued, Assuring the sum of .. £475,649 0 0

And paying of ANNUAL PREMIUMS £14,070 17 7

Being a considerable increase above any former year. "

—

The amount of CLAIMS under Life Policies was £73,665 9 2

In the ANNUITY BUSINESS, 34 Bonds had been granted, for which was received the sum of £10,489 6 11

The ACCUMULATED FUNDS now amount to £1,090,730 4 10

And the ANNUAL REVENUE is
£193,740 4 4

The Directors had the satisfaction of being able to report an increase in both departments of the business, thus :

JIM THE FIRE DEPARTMENT
The Premiums received in the year 1858 amounted to •• •* ^533! 5

While last, year the’ Premiums’received, after deducting Re-insurances, amounted to . . £43,300 11 4

ISM THE LIFE DEPARTMENT.
The number of New Policies issued in 1857 was 325, assuring £276,931 0 0

1 ft ^ift 4A5 , , , , , , •• •• •• •• •• •• •• d/ / jtswi) U U
” ” ”

J 859 605,’ ,’, 449,913 0 0

While ’last year, 1860, 741 New Policies were issued, assuring £475,649 0 0

The Claims in both Departments were moderate. The usual Dividend of £8 per cent, on the paid-up Capital of the Company was declared.

The Extraordinary and Ordinary Directors were then elected, and the thanks of the Meeting were voted to the Chairman.

Head Office—64, PRINCES-STREET, EDINBURGH.

London Office— 4, NEW BANK-BUILDINGS, LOTHBURY.

Glasgow-102, ST. VINCENT STREET.
Liverpool—EXCHANGE.

BRANCH OFFICES.

Dublin—67, SACKVILLE STREET.
Newcastle— SANDHILL.

Manchester—CROSS STREET.
Birmingham—52, UNION PASSAGE.

Office-bearers (all of whom are Shareholders) :

—

President.

His Grace the DUKE of ROXBURGHE, K.T.

Vice-Presidents.

The Most Noble the MARQUIS of ABERCORN, K.G.

Extraordinary Directors.

Robert Balfour Wardlaw Ramsay, Esq., of Whitehill.

Sir David Dundas, of Dunira, Bart.

The Right Honourable the Earl of Airlie.

James Farqubarson, Esq., of Tnvercauld.

Sir Adam Hay, of Hayston, Bart.

John Gibson, jun., Esq., W.S.
Sir Matthew W. Ridley, Bart., M.P.
Sir Walter James, Bart.

John Cookson, Esq., of Meldon Park.

Right Honourable Viscount Melville.

Sir James Fergusson, of Kilkerran, Bart., M.P.

Sir Archibald Islay Campbell, of Succoth, Bart.

David Smith, Manager.

LONDON
Chairman— Sir PETER LAURIE, Alderman.

William Borrodaile, Esq.

John Connell, Esq.

Archibald Cockburn, Esq.

Solicitor— Alexander Dobie, Esq., Lancaster-place.

4, New Bank-buildings, Lothbury.

The Right Hon. the EARL of STAIR.,

Ordinary Directors.

William Bonar, Esq, of Easter Warriston.

J. F. Walker Drummond, Esq., W.S.
Sir James G. Baird, Bart.

.Tames Campbell Tait, Esq., W.S.
Vice-Admiral Henry Dundas.

Laurence Davidson, Esq., W. S.

D. B. Wauchope, Esq., Merchant, Leith.

John Anderson, Esq., W.S.
John Brown Innes, Esq., W.S.

Henry B. Fergusson, Esq., W.S.
John Maitland, Esq., Accountant-General to the Court of Session.

Robert B. Maconocbie, Esq., W.S.

John Ogilvie, Secretary.

BOARD.
Deputy- Chairman—JOHN J. GLENNIE, Esq.

P. Northall Laurie, Esq.

Peter J. T. Pearse, Esq.

Charles J. Knowles, Esq., Q. C.

Secretary— R. Strachan,

Printed by Richard Kinder, of Foot’s Cray, Kent, at liis Printing-omce, Angel-court, Skinner-street, Loncion
;
and published by John Atter, at 23, Birchm-lanc, m the City

of London.—Saturday, March 9, 1881.
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NISSEN $c PARKER,
STATIONERS, PRINTERS, AND PUBLISHERS,

And Account Book Manufacturers,

43, MARK-LANE, LONDON;
ENGRAVERS OP BANK NOTES, CHEQUES AND DRAFTS,

Merchants' Dills of Lading and Exchange •

Die Sinkers, &c.

NISSEN & PARKER respect! ully direct
attention to tlieir Establishment as above, for the sunnlv

of EVERY ARTICLE FOR THE COUNTING HOUSE ^expe-
rience, extending ox er twenty years, enables them to offer many
advantages in finality and price. PRINTING, the MANUFAC-
TL RE OF ACCOUNT BOOKS, and the supply of the more
minute articles for the Office, in addition to the various descrin-
tions of Paper. 1

NISSEN & PARKER, executing every branch on (lie premises,
respectfully state that all business entrusted to their care will re-
ceive (for the smallest order) the most strict attention. Any
article is immediately exchanged, and in all cases the utmost
exertion used to give satisfaction.

TEANSLATIONS IN ALL LANGUAGES.

A
FORTHCOMING PUBLIC SALE.

T the LONDON COMMERCIAL SALE
ROOMS, on Thubsday, 21st March, at Eleven.
SKINS.—292,060 Tanned East India Goat and Sheep.

CULVERWELL, BROOKS, 8& Co., Bbokebs,
9, College Hill.

ACCOOTT BOOKS.
To facilitate the repetition of orders for Account Books, the full

particulars of Ruling and Binding of evary Book manufactured are
registered, and in repeating the order it is only requisite to give
the Registered Number that is stamped on the Cover of each Book.

BANKING HOUSES AND OTHER ESTABLISHMENTS
requiring any of the following Books, can have the Patterns

forwarded by post :

—

Bill and Discount Ledger.
Do. Register.

General Ledger.

Cash and Day Book.
Acceptance do.
Advice do.

Balance Sheet do.

Counter Cash do.

Day and Letter do.

List and Money do.

Paid Cash and Waste Book.
Received Cash do.
Teller’s Cash do.
Circulation do.

Accounts Current.
Bills Discounted.
Do. Presented for Discount.
Do. of Exchange.
Do. Received or Sent out.
Current Account Progressive

Ledger.
Do. with Interest Columns.
Current Account Ledger.
Discount do.
Do. on the Progressive System.
Daily Cash Balance Books.
Interest do.

FORMS & BOOKS FOR
FOR

Share Applications.
Allotments.

Register of Scrip.

Delivery of Scrip.

Scrip Form.
Recall of Scrip

.

Proprietor’s Claim to Register.
Receipt for Scrip.

Notice of Exchanging Certifi-
cates for Scrip.

Applications for Allotment.
Allotment Letter.

Certificate Notice.
Certificates (Sealed).

Call Letter.

London do”

Deposit Receipts.
Drafts Drawn by Manager.
Past-Due Bills.

Local Daily List.

Local Bills Discounted.
Managers’ Drafts.
Head Office Cash Account

Sheets.

Registry of Past-Due Bills.

Acknowledgment Letters.
Credit do.
Branch Weekly Return Sheets.
Quarterly Returns to Head

Office

Bills and Discount Journal.
Daily Abstracts.
Share Transfers (Joint-Stock

Companies)
; and every de-

scription of Printed Form
for Banking Houses.

QRAND RUSSIAN RAILROAD COMPANY.
The Directors of the Grand Russian Railroad Company have the

honour to inform the Shareholders that, with a view of completing
the network of 1,071 miles to he opened in the early part of the
vear 1862, as well ns to increase the guarantees offered to the
Bondholders, a final CALL of S.R. 62.50 has been made on the
Shares of the Company, to be paid from the 5th to the 15th of
April next.

From the 6th of April next the Shares not fully paid will not
he quoted in the Official List.

The payment of S.R. 62.50 can be made at the Counting-house
?I4,Rssrs ' BARING BUG HIE RS and CO., 8, Bisliopsgate-street
\\ithm, at an exchange which will he fixed every week, and which
will secure to the Shareholders the benefit of the actual exchange
of the day. 6

The provisional shares will he exchanged for definitive shares
hearing interest from 1st (13th) January last; consequently, the
Shareholders who, on 1st (13tli) July next, will he entitled to claim
interest from 1st (13tli) January last on a fully paid-up share will
have to add to the payment of S.R. 62.50 interest at the rate’ of 5
per cent, per annum from 1st (13th) January until the day of
payment. J

t hose Shareholders who pay this Call after the 15th April next
will have to pay interest from the Cth of April, the day on which
the payment ought to be made.

QRAND RUSSIAN RAILROAD COMPANY.
The Shareholders are informed that the Company have arranged

with Messrs. BARING BROTHERS and COi to ADVANCE to

VI™,™ •

ehoIders who maY desire it ONE-HALF of the PAY-
cn A S.R. 62.50 now called for on these Shares—that is

31.«o per share—on the following conditions 1st. Against
deposit of the shares on which the advance is made

; 2nd. Against
payment of an interest at the rate of 5 per cent, per annum, being
the same rate as that paid on the shares. This advance can be
made for a period of six months—say from 15th April to 15th
October, 1861— and at the same exchange as that which maybe
fixed for the call on the shares; the shareholder to have the ri^ht
to pay off the loan before the 15th October if desiied.

ACCIDENTAL DEATH INSURANCE
COMPANY.

Founded 1819, and empowered by Special Acts of Parliament.
Have paid in Eleven years 6,972 Claims, in all amounting to

£129,869 COMPENSATION.
The Yearly Income from Premiums alone in last year, 1859 was

£41,749.
NO CHARGE FOR STAMP DUTY.

Premium to Insure £1,000 on Death,
and

£6 a Week whilst wholly disabled, £2 excluding Horse risk,
and £3 including it.

NO EXTRA CHARGE TO RIFLEMEN.
For Forms of Proposal, and all other information, apply to the

Local Agents
; or to

„ „ ,

EDWARD SOLLY, Manager.
7, Bank-buildings, Lothbury.

18th July, 1860.

Drafts and letters of credit
GRANTED on all the principal cities of Europe and

America, and Coupons of every description paid, at HAGGARD &
Co.s (late Bult, Son & Co.) Bullion Merchants and Foreign Bankers
85 and 86, Cheapside, E.C.

PUBLIC COMPANIES.
m. s.

Transfers.

Acknowledgment of Transfers.
Notice of Transfers for Regis-

tration.

Note Enclosing Certificate of
Transfer and Share.

Indemnity for Loss of Certifi-
cate and Share.

Declaration of Loss.
Declaration in Case of Death.
Payments in Advance.
Interest Warrants.
Order for Payment in Advance

of Calls.

Authority to Pay Dividends.

BOOKS.
Numerical Regisler. Call Book
Register of Shareholders. Register of Transfers
Alphabetical Register. Certificate of Transfer

Do., No. 2. Dividend Book.
Cheque Book. Letter Book.
Shareholders’ Addresses. Casli Book.
Agenda. Interest Warrants.
Certificate Delivery. Bankers’ Book.

Books for the East Indies prepared especially for Prot-ction from
the Destructiveness of the White Ant.

NISSEN & PARKER,
43, MARK-LANE, LONDON.

WHOLESALE, RETAIL, AND FOR EXPORTATION*

JNVESTMENTS IN BRITISH MINES.

Mr- Murchison publishes a QUARTERLY REVIEW
OF BRITISH MINING, giving-, at the same time, the
Position and Prospects of the Mines at the end of each
quarter, the Dividends paid, &c.; price Is. The number
for the Quarter and Year ending 31st December, 1860, isNOW READY. Reliable information and advice will at
any time be given by Mr. Murchison, either personally
or by letter, at his Offices, No. 117, Bishopsgate-street
Within, London, where Copies of the above Publication
can be obtained.

Opinions or the Press on Me. Mukchison’s Woek on
British Mining, published in 1856.

A very useful publication, and calculated to considerably improve
the position of home mine investments—Mining Journal.
The hook will be found extremely valuable.—Observer.
A valuable guide to investors.—Herapatli.
Should prevent rash speculation and unproductive outlay of

capital in mines.—Morning Herald.
A valuable little book.—Globe.
Of special interest to persons having capital employed, or who

may he desirous of investing m mines —Morning Chronicle.
As a guide for the investment of capital in mining operations

is inestimable. Oneof tliemost valuable mining publications which
has come under our notice, and contains more information than
any other on the subject of which it treats —Derby Telegraph.

Parties requiring information on mining investments will
find no better and safer instructor than Mr. Murchison.—Leeds
Times.
To those who wisli to invest capital in British mines, this work

is of the first importance.—Welshman.
This work enables the capitalist to invest on sound prin-

ciples
;

it is, in truth, an excellent guide.—Plymouth Journal.
This is really a practical work for the capitalist.—Stockport Ad-

vertiser.

Persons desirous to invest tlieir capital in mining specula-
tions will find tills work a very useful guide —Wanvfck Adver-
tiser.

We believe a more useful publication, or one more to he depended
on, cannot he found.— Plymouth Herald.
Of great value to capitalists.— Sunderland Times.
Every person connected, or who thinks of connecting himself

with mining speculations, should possess liimself of this book —
North Wales Chronicle.
A very valuable hook.—Cornwall Gazette.
A safe and trustworthy guide, so far as British Mines are con-

cerned.—Bath Express.

TNVESTMENTS, SAFE & PROFITABLE.—A BRITISH MINE SHARES pay 25 per cent, per annum in
dividends, and often advance 1,000 per rent, on outlaw (Thirteen
Mines, on an outlay of £56,316, paid in dividends' £3,747,035.)
Capitalists should act only on sound advice and reliable informa-
lion. which can lie obtained of HY. GOULD SHARP Shar. dealer
32, Poultry, London, E.C. N.B. The Capitalist’s Guide and Share
List gratis and post free.

gRITISH AND FOREIGN INVESTMENT.
MR. THOMAS SPARGO, of Ni s. 224 anti 225, Grisham

House, Old Broad-stiieet, London, E.C., TRANSACTS
every description of BUSINESS in the PURCHASE and SALE
of SHARES in RANKS, CANALS, RAILWAYS, BRIDGES
INSURANCES, and all other BRITISH and FOREIGN STOCK
MR. SPARGO lias FOR SALE SHARES in ENGLISH MINES

paying from 20 to 25 per cent, upon the present price in bi-monthly
and quarterly Dividends, as also a number of Shares in good pro-
gressive Mines, some of which lie specially recommends to the
public as sound investments.
MR. SPARGO GIVES ADVICE and ACCURATE INFORMA-

TION as to the position and prospects of all mining undertakings
upon application, either personally or by letter, and has published
he fallowing, from which those unacquainted with mining can en-
lighten themselves thereon, viz. —Statistics and Observations
upon the Mines of Devon and Cornwall, for 1859, price 2s. 6d.
dilto for 1860, 2s. Cd.

;
Physical, Geological, and Parish Map of

Cornwall, 10s. 6d.
;
Geological Maps of various Mining Districts of

Cornwall, showing Boundary Lines of every Mine, with the Lodes,
Cross-courses, and Elvans traversing each, 2s. 6d. each; and a
Relief Model Map of Cornwall, price £5. 5s.

Dividends received, Calls paid, and all orders negotiated on a
Commission of 2i per cent.

M ines, railways, bank, steam-
ship, and INSURANCE SHARES BOUGHT, SOLD or

EXCHANGED.
Capitalists who seek safe and profitable investments, free from

risk, should act only upon the soundest information
; the market

prices of the day are for the most part governed by the immediate
supply and demand, together with the operations of speculators
without reference to the bonafide merits of the property.
Mines afford a wider range for profit than any other public secu-

rities, and pay dividends bi-monthly, varying from 15 to 30 per
cent, per annum. Instances frequently occur of young Mines
rising in value 400 to 500 per cent. The undersigned devotes
special attention to the above, and affords every information to
capitalists, and effects purchases or sales upon the best possible
terms.

MR. LELEAN, STOCK AND SHARE DEALER,
4. Cushion court, Old Broad-street, E.C.

Bankers : Messrs. Robarts, Lubbock & Co., Mansion House-street.

PETER WATSON, ENGLISH AND
FOREIGN STOCK, SHARE, AND MINING OFFICES.

79, Old Broad Street, London, E.C.
TELEGRAPHIC MESSAGES to Buy or Sell Mine Shares punc-

tually attended to.

MR. EDWARD COOKE, MINING STOCK
and SHARE BROKER, &c.,

5, Hercules-passage, Threadneedle-stheet, E.C.
Orders to Buy or Sell promptly attended to, and every informa-

tion as to the best Dividend Mines for Investment given, either by
post or on personal application.

Bankers :—Commercial Bank, Lothbury.
Dated 9th June, 1860.

SECURE INVESTMENTS. — R. HORLEY
and Co., Sworn Stock, Share, and Mining Brokers, 45, Corn-

liiil, E.C., will he happy to forward a MONTHLY revised LIST of
good dividend-paying SECUlllTIES to those who may favour them
with their business, and to suggest the safest investments. Busi-
ness tran c acted in the English Funds, and in all Stocks, Bailway
and Mining Shares, on the most reasonable terms. A weekly
Mining Circular forwarded gratis, if required.
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KENT MUTUAL LIFE ASSURANCE
SOCIETY.

Chief Office :

Queen-street*place. New Cannon-street, London.

Trustees.
Sir James Hake, Bart., M.P., and Alderman, Fortland-place,

Major-General Charles M. Carmichael, C.B., Hyndford-house,

Brompton.
, .

Lieut.-Colonet John Fawcett, J.P., 4, Eaton-place, Brighton.

William Squire Plane, Esq., Maidstone.

Directors.
Chairman—John Thomas King, Esq., Highbury-crescent.

Deputy-Chairman—Henry E. Murrell, Esq., Walbrook.

Isaac Belsey, Esq., Rochester.

Major-General Charles M. Carmichael, C.B., Hyndford-house,

Brompton.
Leonard Philip Cox, Esq. (Morice, Cox, and Co.), 63, Cannon-street.

Gabriel French, Esq., Chatham.
William Squire Plane, Esq., Maidstone.

Hugh Russell, Esq., 9 and 10, Old Fish-street.

Edward Smytlie, Esq., Fenchurch-street.

George Carrick Steet, Esq., F.R.C.S., 21, Myddelton-square.

Nathaniel Elgar Toomer, Esq., Preston-house, Rochester.

Auditors.
James Edmeston, Esq., Cannonbury-place.
Joseph Hood, Esq., Wood-street.

Alexander Robertson, Esq., National Provincial Bank of England.

James E. Sanders, Esq., Finsbury-circus.

Solicitors.

Messrs. Norton, Son, and Elam, 1, New-street, Bishopsgate-street.

Consulting Physician.
James Bird, Esq., M.D., F.R.C.S., 27, Hyde-park-square.

Medical Referees.
John Gay, Esq., F.R.C.S., 1C, Finsbury-place South.

John Rayner, Esq., 19, Kingslaud crescent, Kingsland-road.

Bankers.
The City Bank, and the Union Bank of London.

Actuary and Manager—William Howell Preston, Esq.

Policies may ho effected daily. Prospectuses, Annual Reports,

Proposal Forms, and all other information, will be supplied upon
application at the Chief Offices, the Branches, or any of the Agents.

The Entire Profits divided amongst the Assured every Three Fears.

Bonuses of 1854 and 1857. Examples of Additions to
Sums Assured.

Age. Sum
Assured.

No. of

Payments.
Bonus. Sum now

Assured.

25 £1,000 6 £53 6 0 £1,053 6 0

35 1,000 6 57 8 0 1,057 8 0

45 1,000 6 64 13 0 1,064 13 0

55 1,000 6 75 10 0 1,075 16 0

60 1,000 6 85 2 0 1,085 2 0

Agents wanted in vacant localities.

W. HOWELL PRESTON, Actuary and Manager.

Alliance British and foreign
LIFE and FIRE ASSURANCE COMPANY,

Babtholomew-lane, London, E.C.

Established 1824.

Branch Offices—Edinburgh, Ipswich, and Bury St. Edmunds.

Capital—Five Millions Sterling.

President.
Sir MOSES MONTEFIORE, Bart.

Directors.

' BONUS DIVISION.

CLOSE INSURANCE,
CORNHILL & C HARING-CROSS, LONDON,

- Established 1803.

Nath. Montefiore, Esq.
Fowler Newsam, Esq.
W. H. C. Plowden, Esq., F.R.S.
Wm. Tite, Esq, M.P, F.R.S.
R. Westmacott, Esq, F.R.S.
Josiah Wilson, Esq.
Benjamin G. Windus, Esq.

WILLIAM CHAPMAN, Esq., Chairman.
SHEFFIELD NEAVE, Esq, Deputy-Chairman.
GEORGE CARR GLYN, Esq, M.P, Treasurer

Boyce Combe, Esq.
Thomas M. Coombs, Esq.
William Dent, Esq.
J. W. Freshfield, Esq, F.R.S.
John Rankes Friend, Esq.
Robert William Gaussen, Esq.

R. Lambert Jones, Esq.
John Edward Johnson, Esq.

Auditors.
Lieut.-Col. William Elsey.

|
Alexander Mackenzie, Esq.

The CASH PAYMENT under the division of PPvOFITS recently

declared on PARTICIPATING LIFE Policies is equal at most
ages to considerably mork than a WHOLE YEAR’S PREMIUM
on Policies of six years’ standing.

All classes of FIRE, LIFE and ANNUITY business transacted.

—Rates of Premium very Economical.—No Charge for Volun-
teer, Rifle, and Militia Service within the United Kingdom.

WILLIAM NEWMARCH, Secretary.

The standard life assurance
COMPANY.

Established 1825.

London—82, King William-street.

Edinburgh—3, George-street (Head Office).

Dublin—66, Upper Sackville-street.

ANNUAL REPORT, 1861.

The THIRTY-FIFTH ANNUAL GENERAL MEETING of the

STANDARD LIFE ASSURANCE COMPANY was held at Edin-
burgh, on Monday, the 25th February. The following results were
communicated in tlie Report by the Directors, showing the opera-
tions of the Company during the year 1860 :

—

Amount proposed for Assurance during the year £ s. d.

contained in 1,384 Proposals 807,747 0 0
Amount of Assurances accepted, and for which

Policies were issued, contained in 1,207 Policies 705,897 0 0
Annual Premiums on New Policies

, ... 22,565 4 6

Claims by Death during the year, exclusive of

Bonus additions 104,326 14 8

Annual Revenue at 15th November, 1860 304,161 13 7
Arising from Premiums,. .,£227,593 4 1

From interest on the Invested Funds 76,568 9 6

£304,161 13 7
Accumulated Fund, invested in Government Secu-

rities, in Land, Mortgages, &c. £1,805,982 13 6

Average amount of New Assurances annually for the last four-

teen years. Half a Million Sterling, being the largest amount
of business transacted in that period by any Assurance Company.

WILL. THOS. THOMSON, Manager.
H. JONES WILLIAMS, Resident Secretary.

Note.—An Adjourned Meeting will be held early in May, to "re-

ceive the Report on the Division of Profits for the past quinquen-
nial period.

FOR MUTUAL ASSURANCE.

Metropolitan life assurance
SOCIETY, No. 3, Princes-street, Bank, E.C.

Established 1835.

Directors.

James Alexander, Esq.
Charles G. Barnett, Esq.
George H. Barnett, Esq.
Benjamin Cohen, Esq.
James Fletcher, Esq.
William Gladstone, Esq.

Samuel Gnrney, Esq., M.P.
James Helme, Esq.

John Irving, Esq.

Sampson Lucas, Esq.
Elliot Macnnghten, Esq.
Thomas Masterman, Esq.
Jos. M. Montefiore, Esq.
Sir A. N. de Rothschild, Bart.

Lionel N. de Rothschild,
Esq., M.P.

Oswald Smith, Esq.
Thos. Chas. Smith, Esq.

Life Assurances are granted under an extensive variety of forms,

with or without participation, and at moderate premiums; the rates

for the younger ages being lower than those of many of the older

and most respectable offices.

Actual Service Risk within the United Kingdom in Volunteer
Rifle and Artillery Corps, and in the Militia, is covered by tlie

Company’s Policies.

Fire Assurances, both at home and abroad, are accepted at very
moderate premiums.
The Assuied participate in the Fire Profits in respect of Policies

in force for five complete years. The Return for the past Quin-
quennial period is in course of distribution.

FRANCIS A. ENGELBACI1,
Actuary and Secretary.

A* The Receipts for the Renewal Premiums due at Lady-day,
are ready for delivery in town and throughout tlie country.

PROVIDENT CLERKS’ MUTUAL LIFE
ASSURANCE ASSOCIATION.

—

Established 1840.

Trustees.
Wm. George Prescott, Esq.
Baron L. de Rothschild, M.P.

Thomas Baring, Esq., M.P.
Tliomson Hankey, Esq., M .P.

Every description of Life Assurance and Annuity business
effected.

Tlie following figures exhibit the steady and prosperous progress
of this Association :

—

Five Years ending Dec. 31. Policies Issued. Amount.
1845 ... 578 for £86,319
1850 ... 2,184 „ 432,075
1855 ... 2,249 „ 434,720
1860 3,805 „ 647,309

Year ending Dec. 31.

1845
Annual Income. Invested Fund.
£2,635 5 10 ... £6,226 5 8

1850 14,174 0 4 ..., 29,158 18 3
1855 22,922 16 9 ..., 70,123 8 8
1860 41,221 0 11 ... 146,000 11 10

Tlie Balance-sheet for the year 1860 may he had by any person
on application.

FREE OR PAID-UP POLICIES.—Assurers of five years’ stand-
ing, who have paid not less than £20 on their Policies, may, if they
desire to discontinue their premiums, receive a free or paid-up
policy for the whole amount contributed.

Prospectuses and every information on application at the Chief
Office, 15, Moorgate- street, London. E.C

,
or of the agents.

March, 1861. WM THOS. LINFORD, Secretary.
The Board are prepared to appoint agents in districts where the

Association is not at present represented.

Jas. Lloyd, Esq., Birmingham
Sir J. Paxton, M.P., Cliats-

worth
George Pearce, Esq.
Joseph Pease, Esq., Darlington
Henry Sturt, Esq.
J. Ingram Travers, Esq.
Joseph Underwood, Esq.
George Vaughan, Esq.

D. Burges, jun., Esq., Bristol

Peter Cator, Esq.'

James Dawson, Esq.

Francis J. Delafosse, Esq.
Francis Fox, Esq.
Richard Fry.Esq., Liverpool

Wm. Grant, Esq., Portsmouth
George Harker, Esq.

Fraser B. Henshaw, Esq.

Henry Kebbel, Esq.
Ex-Directors (by rotation).

Sir Benjamin Hawes, K.C.B., William J. Lesclier, Esq.
Physician.

Dr. Fox, No. 10, New Broad-street.

Surgf.on.
John Hilton, Esq., F.R.S., No. 10, New Broad-street.

Solicitors.
Messrs. Amory, Travers, and Smith, No. 25, Tiirogmorton-street.

ADVANTAGES OF ASSURING WITH THIS SOCIETY.
Economical [management, no paid agents being employed, and

no commission allowed.

The application of the whole of the profits to the reduction of

the premiums of Members of five years standing or upwaids.
Tlie guarantee of an accumulated fund exceeding £900,000
A gross annual income of 145,000

During its existence the Society has paid in claims,

without a single instance of dispute 500,000

And has returned to members in reduction of their

annual premiums 480,000

The sum assured by existing policies exceed 3,000,000

For the year ending the 4th April, 1861, an abatement has been
declared at the rate of 51 per cent.

Persons desirous of becoming members of this Society would
find it advantageous lo lodge their proposals on or before the 5th

April next.
Prospectuses, Copies of Annual Accounts, and full particular's

mav be obtained on application to

4th March, 18G1. HENRY MARSHAL, Actuary.

ON 5th APRIL NEXT,

THE ORIGINAL SCHEME (Class A.) of

the LIFE ASSOCIATION OF SCOTLAND will he CLOSED
for the 22nd Annual Balance ;

and Entrants will secure Special

Advantages.
Those who desire to avail themselves of Life Assurance at the

smallest outlay consistent with due security, are invited to exa-

mine into this Scheme, and its results to the policy-holders. Pro-

spectuses will he furnished on application. Assurances can he

effected in any part of tlie kingdom.
A Medical Officer in attendance daily at half-past twelve o’clock.

Applications should he lodged on or before 5th April.

THOS. FRASER, Resident Secretary.

London, 20, King William -street, E.C.

The twenty -seventh annual
REPORT, ACCOUNTS, and BALANCE-SHEET of the

MUTUAL LIFE ASSURANCE SOCIETY, for the year I860,

are now published, and may be had by a written or personal appli-

cation to the Head Office, or to any of the Society’s Agents.

CHARLES INGALL, Actuary.

The Mutual Life Assurance Society, 39, King-street,

Clieapside, E.C., London.

PURE WINES
OF

PORTUGAL AMD SPAIN
AT

REDUCED TARIFF.
CRITERION PORT I 36s. per dozen,
CRITERION SHERRY J .Bottles included’
Pint Samples of each forwarded on receipt of 42 stamps.
SPARKLING CHAMPAGNE, very fine... 40s. per dozen.
ST. J U LIEN MEDOC CLARET 24s. do.
SCHIEDAM HOLLANDS 30s., 34s. per case.
OLD COGNAC BRANDY 56s., 62s., 68s, per dozen

TERMS, CASH.
Country Orders to he accompanied by a Remittance.

WILLIAMS and CO.,
23, Birchin-lane, Corniiill, E.C.

STATE FIRE INSURANCE COMPANY.
Chief Offices.

32, Ludgate-hill, & 3, Pall-mall East, London.
CnAIKMAN.

The Right Hon. LORD KEANE, Stetchworth Park, Newmarket.
Managing Dikectok—PETER MORRISON, Esq.

Capital, Half-a-Million.
13,926 new Policies were issued during the year ending 31st

March, I860, insuring £6,829,918. 6s. 3d.
New Premiums for the j ear ending 31st March, 1860, £23,476. 8s.

Total Premium Income for the year ending 31st March, 1860,
£41,760. 5s. Id.

The increase of Government Duty paid by the State Fire Insurance
Company in 1859 exceeded that of Thirty-nine other Companies,
whilst the increase upon Farming Stock Insurances effected with
the State Fire Insurance Company during the year 1859 ex-
ceeded that of Twenty -six other Offices.

This Company grants Insurances against Fire on every descrip-
tion of property both at home and abroad.

Plate Glass insured against Breakage.
Agents wanted, to whom a liberal commission will be allowed.

Application to be made to the Secretary, 32, Liidgate-hill.

WILLIAM CANWELL, Secretary.

INDISPUTABLE POLICIES,
Payable during lifetime, without Extra Premium.

Briton life association.
Chief Office—52, Mookgate-stkeet, London, E.C.

By the peculiarly equitable manner of dividing the profits, the
Policies issued by this Association become payable during the life-

time of tlie person assured without Extra Premium. After having
been in force a period of fir e years, all Policies are absolutely in-

defeasible and indisputable.

The Bonus declared as at the 30th November, 1859, averaged
nearly £2 per cent, per annum on the sums assured.
No Extra Charge to members of Volunteer Corps for service

within the United Kingdom.

New Business fob the Yeah 1860.

No. of Amount Policies Amount Annual Pre-
Proposals. Proposed. Issued. Assured. miums thereon.

3,405 £466,788 1,805 £346,160 £10,023. 12s. 6d.

Prospectuses and Annual Reports may he liad on application.

JOHN MESSENT, Secretary.

Applications for Agencies are invited from persons of respectabi-

ity and influence.

Established 1838.

VICTORIA & LEGAL & COMMERCIAL
LIFE ASSURANCE COMPANY,

18, King William-street, City.

THOMAS NESBITT, Esq., Chairman.
O’B. B. WOOLSEY, Esq., Deputy-Chairman.

Charles Baldwin, Esq.
George Denny, Esq.
J. O.'Dimsdale, Esq.
William Elliott, M.D.
Robert Ellis, Esq.

J. P. Gassiot, Esq., F.R.S.

John Gladstone, Esq.
Aaron Goldsmid, Esq.

Sidney Gurney, Esq.
W. K. Jameson, Esq.
John Jones, Esq.
John Nolloth, Esq.
Meaburn Staniland, Esq., M.P.
Daniel Sutton, Esq.
Walter Charles Venning, Esq
William White, Esq.

Every description of Life Assurance business is transacted. Ad-
vances are made on Mortgage of Freehold Property, Life and Re-
versionary Interests, &c.,"and also to Assurers ou Personal Secu-

rity. (lhe Assets are £340,000, and tlie Income is over £63,000
per annum. Four-fifths of the entire Profits are appropriated to

the Assured. Three divisions of considerable amount have already

taken place. WILLIAM RATRAY, Actuary.

GOVERNMENT OFFICIALS. — REDUCTION IN SCALE OF
PREMIUMS.

THE EUROPEAN ASSURANCE SOCIETY
ISSUES POLICIES of GUARANTEE, at reduced rates, for

Officials in or under the Treasury, Customs, Inland Revenue,
Board of Trade, Poor-law Board, Admiralty, and other public de-

partments, and for Bank and Railway Clerks and persons in com-
mercial employments.
Further reductions on the combination of Life Assurance with

guarantee.
Annuities granted on favourable terms.

Forms anil every information may he obtained at the Chief

Office, No. 2, Waterloo-place, Pall-mall, London.

Accidents of all kinds,
AND FROM ANY CAUSE,

may be provided against by an Annual Payment of £3 to the

RAILWAY PASSENGERS’ ASSURANCE COMPANY,
which secures £1,000 at death by Accident, or £6 weekly for

Injury.

NO EXTRA PREMIUM FOR VOLUNTEERS.
ONE PERSON in every TWELVE insured is injured yearly

by ACCIDENT.
£75,000 has been already PAID as COMPENSATION.

For further information, apply to the Provincial Agents, the

Railway Stations, or at the Head Office, 64, Corniiill (late 3, Old

Broad-sticet).
ANNUAL INCOME, £40,000.

CAPITAL, ONE MILLION.
WILLIAM J. VIAN, Secretary.

64, Corniiill, E.C., January, 1861.
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American, Spanish, Portuguese, french, and another
COUPON'S payable abroad, due 1st January, are now being PAID on presentation, at the

best rate of Exchange, at the Banking aud Bullion Oiiices, 79, Lombard- street Office, ground-floor.
ADAM SPIMMANN and CO.

CIRCULAR NOTES and FOREIGN MONEY.—Travellers to the
Continent, America, See., can have CIRCULAR NOTES of £5 and £10 each, payable at all

principal towns, also FOREIGN MONEYS, at the Banking Offices, 79, Lombard-street.—Banking
department, upstairs. ADAM SPIELMANN and CO.

FOR SPEEDY REFERENCE.

No. I.—HOME.

JJESPRYN COPPER MINING COMPANY (LIMITED).

PARISHES OF SAINT WINNOW AND LLANIIYDROCK, CORNWALL.

Capital £25,000, in 25,000 Shares of £1 each;

Ten Shillings thereof to be paid on application lor Shares, and Ten Shillings on the issue of the
Certificates of Shares.

The Directors have succeeded in making such alterations in the terms with the Vendors of the
Mine, that n saving to the Company of £1,000 is now effected, and they have consequently deter-
mined not to issue more than 20,000 Snares, without the consent of the Shareholders specially
summoned.

Pending the constitution of the Share List, the Directors; on their personal responsibiTty, have
purchased the eneine (72-inch cylinder) at the V, heal Messer Mine, which is admirably suited to the
requi.ements of Respryn and has been obtained on very advantageous terms.
The Su erintendent states that as soon as the water is drawn to below the 10 fathom level he

will make returns of Ore, and tribulers have offered to t ike pitches as soon as they are enabled to
work at that point.

Prospec-uses and every information may be obtained on application at (lie Offices or from the
Brokers, Messrs. W ebb and Creach, 8, Finch-lane, aud Stock Exchange, London.

W W. MANSELL, Manager.

(a) COMMERCIAL AND FINANCIAL.
March 9.—The Times publishes a letter from the Mexican General Robles

disclaiming complicity in the robbery of the bondholders’ money.

(

T*16 memorial to the Turkish ambassador, urging punctual remittance of the
Constantinople Customs Dulies, is published.

£20,000 in gold sent into the Bank.

£176,620 in gold shipped for America by the Canada, making £4,383,160 since
November 28.

March 11.—£56,000 in gold sent into the Bank. £69,000 arrived from Mel-
bourne by the Thames, and £23,000 by the Yd.de.

March 12.— £160,040 in specie shipped for Bombay, &c., by the Delta.
An instalment of 20 per cent, fell due on the Indian Loan of £3 000.000.
£136,000 in gold was sent into the Bank ; 40,000 sovereigns were taken out for

America.

S3" The Publisher respectfully requests that Subscribers who are
desirous of filing this Journal, ia order to preserve complete
the “ Weekly Summary of Leading Events” (the value of which
for the purpose of reference will he found very great), will apply
to him without delay for any missing numbers.

*£* All communications for the Editor of the MONEY MARKET
REVIEW should he addressed to the Publishing Office, No. 23,
Birchin-lane, Comhill, London

,
E.C., where also Subscriptions and

Advertisements are received.

TERMS OF SUBSCRIPTION.
PAYABLE IN ADVANCE.

Single paper 6d. Half-yearly 13s. Yearly £1. 6s.

BY POST.
Single paper 7d. Half-yearly 15s. Yearly £1. lOs.

Post-office orders to be made payable to Frederick William Fennessy.

March 13.— It is announced that provision has been made for the whole of the
Turkish Loan bills drawn on M. Mires, of Paris.

£64,000 in gold sent into the Bank. £81,829 shipped for New York bv the
City of Baltimore.

March 14.— It is officially announced that the duties levied on goods in transit
through the Hanoverian territories are abolished.

£136,000 in gold was sent into the Bank
; 28,000 sovereigns were taken out for

New York.

March 15.—The memorial from holders of the Turkish Loan of 1858 was pre-
sented to-day to the Turkish Ambassador.

£45,000 in gold was sent into the Bank.
The usual annual returns are published respecting the Chancery Suitors’ Fund.

{b.) POLITICAL AND GENERAL.
March 8.— In the Commons, there were some remarks on Railways in Ceylon;

on the search for Sir Baldwin Walker; on the Indian Medical Service; and on
Grand Jury Presentments ( Ireland). A motion for a Select Committee on the
Diplomatic Service was agreed to. Mr. Sheridan’s motion for a Bill to reduce the
duty on fire insurances was rejected.
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PERMANENT FINANCIAL MEMORANDA
FOR SPEEDY REFERENCE.

Friday Evening, March 15, 1861.

_ BANK OF ENGLAND.
Present Minimum Rate of Discount..
Reserve of Notes (to March 13).. £6,883,645,
Coin and Bullion „ .. 12,329,142
“ Other” Securities „ .. 20,021,017
Public Deposits „ .. 6,638,884
Other Deposits „ .. 11,691,684

LONDON JOINT-STOCK BANKS.
Kate now generally allowed for Deposits

LONDON DISCOUNT ESTABLISHMENTS.
Kate now allowed for Money at Call .

.

» » » at seven days’ notice .

.

n . _ OPEN MARKET.
Present Rate of Discount for Good Sixty Day Rills • •

r, . r, , , BANK OF FRANCE.
Present Rate of Discount .

.

, 8 per Cen
being £549,860 more than last week
„ 269,3o9 more

,, „
» 516,982 less „ „
„ 732 397 more „

157,094 less „

5 per Cent

5 per Cent

54 ,j

Consols for Account.

.

London & North-Western Railway Stock
Great Western
Midland

”

Lancashire and Yorkshire ,’

South-Eastern
Exchequer Bills (June, lid.)

Do. (March, 2d.) ..

French Three per Cent. Rentes .

.

PUBLIC SECURITIES.
Closing Pi-ires, March 8.

924 to -I-

964 to

69) to

127J to

110) to

85, to

6s. to 2s

4 xd.

70 „
A
2 »
JL
2

86
. dis.

74 to 74 per Cenf

.. 7 per Cenf

Closing Prices, March 11

• . 924 to I

• • 964 to a

.. 70) to 7*1

.. 1284 to A
. . 11

1 1 to |
. . 84) to | ex dis

. . 5s. to Is. dis.

. . Is. to 5s. pm.

.. 68 30

At Short on Paris .

.

At Short on Amsterdam
At Short on Hamburg

.. 68-20 ..

THE EXCHANGES.
Friday, March 8. Friday, March 15

.. .. 25-40 to 25 45 25-40 to 25 4
.. 11-184 to 11-194 1M9 to 12
.. 13-94 to 13-10 13-94 to 13-9

March 11.— In the Lords, there was a discussion’on the Legislative Council of
India; on the Law of Divorce in England and Scoiland; and on Metropolitan
Improvements and the Dwellings of the Poor. The Bank of England Payments
Bill was read a second time.

In the Commons, the topics embraced the Troops in China, and the Appropria-
tion of Public Moneys. Lord C. Paget brought forward the Navy Estimates for
1861-2. The Red Sea and India Telegraph (Amendment) Bill passed through
Committee.

The judgment in the case of All Souls’ College, Oxford, is published. v

March 12 —In the Commons, a motion for legislation on railway accidents was
withdrawn, after a long discussion. A Select Committee on the Admiralty was ap-
pointed. The topics of discussion comprised the War in New Zealand

; the New-
foundland Fisheries; the Representation of the People; Dwellings for the Working
Classes ; the affairs of China ; and Navy Promotion and Retirement.

March 13.—A subscription is notified to enable Kossuth to test the legality of
the decision by which Messrs. Day and Son have been restrained from printing his
Hungarian notes.

In the Commons, Mr. L. King’s County Franchise Bill was lost on the second
reading.

It is stated that Sir Charles Wyke, the new British Minister to Mexico, will go
out by the next mail.

The annual Poor-rate Return for England and Wales is published.
The Queen’s Levee.

Annual meeting against the Paper Duty.
Liverpool Spring Races.

March 14—Resumption of the proceedings before the Select Committee on
the Relief of the Poor in the Metropolis.

The list of persons who have signed the guurantee fund of the International Ex-
hibition of 1862 is published. The Times gives a long description of the desion for
the proposed building.

In the Lords, the Sub-division of Dioceses Bill was read a second time. The
Amendments to the Bank, of England Payments Bill were agreed to.

In the Commons the business comprised the Army Estimates, and a Vote for the
China War. Amongst the other topics discussed were the London Coal and W’ine
Duties; the sale of Gas; and M. Kossuth’s Notes. The Red Sea Telegraph Bill
passed its third reading.

O) MERCANTILE EMBARRASSMENTS.
March 7.— Meeting of creditors of Benyon and Co., of Leeds.
March 8. Meeting of creditors of Mr. G. V. Blunt, of Birmingham.
Meeting of creditors of Messrs. Auld and Buchanan, of Glasgow!
March 11. In the Bankruptcy Court, the case of Matthew Hutchinson, “hemp

and flax merchant and turf speculator,” engaged attention.

March 13. - In the Bankruptcy Court there was a sitting in the ease of Messrs.
Nickoll and North.

March 14.—Proceedings in Bankruptcy are continued in re Messrs. Davies and
Troughton, bankers, and of Messrs. Walker, straw hat manufacturers.
March 15. Meeting of creditors of Mr. H. Tolkien, pianoforte manufacturer.
Stoppage announced of M. Leon Gauchez, of Brussels,
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(rf.) PUBLIC COMPANIES.

March II.— In the Bankruptcy Court there were some proceedings in the case

of the Australasian Land and Emigration Company (Limited).

The Edinburgh and Glasgow, and Edinburgh, Perth and Dundee Railway re-

ports are published.

A call of s.r. 6*2.50 is announced on Grand Russian Railroad shares.

March 12.— Report published from the official liquidators of the Northumber-

land and Durham District Banking Company.

Proceedings in bankruptcy in the case of the Union Discount Company (Limited).

Edinburgh and Glasgow Railway meeting.

Caledonian Railway meeting.

March 13.— Calcutta and South-Eastern Railway meeting.

March 14.—Announcement of the grant of a new concession to the Smyrna and

Aidin Railway.

The Ottoman Bank dividend is announced at the rate of 8 per cent, per annum,

with £5,000 added to the reserve fund, and £5,800 carried forward.

It is announced that the Grand Trunk Railway of Canada is unable to meet the

interest due the 15th March on Atlantic and St. Lawrence Railway stock.

The Atlantic Telegraph Company’s report is published.

Re examination of Durden and Holcroft charged with the frauds on the Commer-

cial Bank.

Meeting of proprietors of the Bank of England. A dividend of 5 per cent, for

the half-year was declared.

The Ionian Bank dividend is declared at the rate of 6 per cent, per annum. The

preamble of the Bill of the United Kingdom Electric Telegraph Company is de-

clared not proved.

Van Diemen’s Land Company’s meeting.

March 15.—The warrants _for the dividend on Red Sea Telegraph stock are

about to be posted.

2.—FOREIGN AND COLONIAL.
March 9 A despatch, dated Constantinople, March 2, says “ The Porte, in

its written answer to the last Russian note, repeats its former verbal reply, and denies

all right of foreign interference in the internal affairs of the empire.”

The blockade of Messina is notified in the Gazette.

March 11.—The discussion on the Address commenced in the French Corps

Legislatif.

The French Budget is published.

News from New York to Feb. 27. The Senate and the House of Representa-

tives had agreed to all the amendments to the Tariff Bill, with the exception of the

articles relating to tea and coffee ; it was expected that the Bill would pass imme-

diately. The New York Herald states that the Peace Conference at Washington,

after three weeks’ labour, had accomplished nothing, and that the general belief was

that it would not be able to do anything towards a settlement of the existing

troubles. General Twigg had surrendered the federal military property in Texas

to the State authorities. Exchange, 105J to 106. Stocks higher.

March 12.—News of alleged excitement in Syria.

March 13.—News from New York to Feb. 28. The Peace Congress at Wash-

ington, on the 27th ult., adopted a plan of adjustment. The proceedings in Con-

gress on the 27th were of considerable importance. In the Senate, the Tariff Bill

was finally passed and awaited only the President’s signature to become law. The

adjustment adopted by the Peace Conference was read, and referred to a committee.

Exchange dull, at 1054 to 106.

A despatch dated the Hague, March 2, says :
—“ The new Ministry will be com-

posed as follows:—Baron Zuylen van Nyveldt, Foreign Affairs; M. Godefroi,

Justice ; Baron van Heemstra, Interior ; M. van Tets de Goudriaan, Finances

;

Colonel van Casembroot, War ; M. J. Loudon, Colonies ; M. Strens (Catholic),

M. Jollesor M. Boscha (Protestant) Worship.”

A despatch dated Rome March 10 says :
—

“

The Duke de Gramont has been

charged to announce to the Pope that the Emperor has disavowed the speech of

Prince Napoleon in the Senate.”

March 14.—News from New York to March 2. The New York Herald of the

2nd inst. says :
—“ It is reported from Washington that the despatch of a reinforce-

ment to Fort Sumter, and the sending of war vessels to attempt to collect the re

venues in the Gulf ports, will be among the first acts of President Lincoln’s admi-

nistration. Major Anderson had written that he expected that Fort Sumter would

be attacked immediately after the 4th.” According to the New York Herald, Pre-

sident Davis was making every preparation for a bloody contest. Referring to the

peace conference, the same journal says :
—“ All hope of adjustment has passed."

Exchange dull, at 105£ to 106.

The Calcutta, China, and Australian mail telegrams report as follows :— Calcutta,

Feb. 8.— ‘ The famine continues in the North-West Provinces.” Shanghai, Jan.

24.—“ Pekin is quiet ; the troops at Tien-tsin are healthy; the treaty is working

satisfactorily
; the rebels have been defeated by the Imperialists at Ehsien, and San •

kolintsin has been defeated at Shantang.” Canton Feb. 1.—“ Lord Elgin has left

for Manilla; Kowloon has been formally transferred to the British.” Singapore,

Feb. 7. —“The Java cable has been lost; the French have been victorious at

Saigon.” New Zealand, Jan. 14.—* The war continues ; several pahs have been

taken by General Pratt.” Melbourne, Jan. 26.—.“The following are the depar-

tures of gold ships:—The Result, with 29,335 oz. ; the Alliance, with 31,513 oz.

;

the Lightning, with 28,844 oz. ; the Southampton, with 21,544 oz.”

A despatch dated Warsaw, March 13, says:—“ General Mayendorff has arrived

here, the bearer of the Emperor’s reply to the address of the Polish citizens. A
separate Council of State has been granted by the Emperor to the kingdom of

Poland, of which Zamoisky has been appointed President. The municipality of

Warsaw has been confirmed in its functions. All official acts are to be executed in

the name of the Emperor as King of Poland.”

The citadel of Messina surrendered to the Sardinian troops yesterday.

News from Lisbon states that it is proposed to admit wheat at a fixed duty of 8s.

per quarter, the grain prospects being bad.

News of the opening of the Ionian Parliament.

The Bank of France reduced their rate of discount from 7 per cent, (at which it

was fixed on Jan. 8) to 6.

March 15. -The following notice has been oublished at Paris: —“By an

arrangement made with the Turkish Government it has been agreed that the drafts

accepted by Messrs. Mire3 and Co. for the settlement of the Turkish loan will be

paid to-morrow and on the following days by the Credit Industriel Company.”

There was an encounter a few days since between the French 71st regiment of

the line and 700 Papal Zouaves. A French colonel was killed, and 43 men wounded.

How the affair ended has not transpired.

Count Cavour on Wednesday announced the surrender of the citadel of Messina

to the Chamber of Deputies. The Chamber passed by acclamation a vote of thanks

to the land and sea forces.

The proposals of the Danish Government to the Holstein Assembly at Itzehoe

are published.

A despatch, dated Posen, Thursday, says : The concessions granted by the Em-
peror of Russia to the Poles are : — Re-constitution of the Council of State. Com-

plete reform in the system of public instruction. The municipalities to be elected

by the citizens. Prince Gortschakoff will convoke the principal Polish notabilities

in order that eve*y necessary reform in all branches of the public administration may

be proposed, examined, and ratified.

The Spanish Cortes have expressed their approval of the policy of the Govern-

ment in reference to the affairs of Italy by a vote of 176 against 40.

The monthly return of the Bank of France, published this day, exhibits a con-

tinued improvement.

This evening news is received from Paris of a great speech in the Corps Legis-

latif by M. Jules Favre.

THE PROBABILITY OF SOME REDUCTION IN THE RATE
OF DISCOUNT.

The monthly return of the Bank of France, published yesterday, and

extending to the 14th inst., shouts satisfactory changes. The principal,

as reported by telegraph, are as follows :
—

Coin and bullion

Bills discounted
Advances on public securities

Notes in circulation

Private deposits

Treasury deposits

The increase in the bullion, combined

Increase £520,000
Decrease 1,080,000

... ... Decrease 640,000

... Decrease 520,000

Decrease 1,200,000

Increase 600,000

with the decrease in the demand

for discounts, and with the decrease in the Bank’s liabilities on notes in

circulation, shows that its general position is stronger. The reduction in

the rate of discount by the French Bank from 7 to G per cent., which

was announced on Thursday evening, is thus accounted for. This

movement is the less surprising, because the Paris bankers are now

discounting the best bills at 5 percent., or 1 percent, below the present

rate of the Bank of France.

We infer from these circumstances that a reduction in the Bank of

England rate of discount from 8 to 7 per cent, will speedily take place.

It is probable that nothing but the receipt of further decidedly unfavour-

able intelligence from America will cause this step to be delayed beyond

next Thursday. The improvement which continues to be shown in the

Bank of England accounts (as referred to in another column) poinis in

the same direction, and so does the course of the general discount market.

Although at the present period of the quarter the commercial com-

munity are usually dependent in a large degree upon the Bank ol Eng-

land, the best bills could be discounted yesterday at 7 to 7i per cent.

THE IMPROVED POSITION OF THE GREEK INTEREST.

It is our pleasing task to-day to congratulate the Greek interest, and

the large bodv of traders who have business relations with them, upon

the final and satisfactory conclusion of the negotiations which have been

going on in Paris for some days past with a view to the settlement of

the Constantinople transactions of M. Mires. The negotiations have

been of a very delicate and important character, inasmuch as it was a

question whether the large mass of bills drawn from Constantinople on

M. Mires, on account of his Turkish Loan, would be met by him. In

the contrary event, the effect upon the Greek interest, might have been

disastrous. We are enabled to state, however, that an important arrange-

ment. was concluded at Paris on Thursday. Amongst the parties to it

were the Count de Germiny, Governor of the Bank of France, who is

at present charged with the administration of M. Mires’ Railway Bank;

M. Court, the Imperial Commissary ;
the Society of Commercial and

Industrial Credit of Paris
;
and the Turkish Government. A fund has

been raised amounting to 13,500,00Qfr., or £540,000 sterling, which

will provide for the whole of the Turkish Loan bills on M. Mires now

outstanding. These bills mature on the 19th and 26ih inst., and in

j

the first week in April. We believe that it is ultimately intended to
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cover this fund by issuing the Turkish bonds of the new loan to such

of M. Mires’ subscribers as, having as yet paid only two instalments, are

desirous of paying in full, and obtaining possession of their bonds.

This result is highly favourable to the Greek interest, who are thus

relieved from a degree of pressure which must have been very trying to

them, and against which, probably, scarcely any body of traders in this

country could have borne up with equal strength.

THE POSITION OF THE ILLINOIS CENTRAL RAILWAY
COMPANY.

At the present moment no foreign enterprise attracts so large a share of

attention as the Illinois Central Railway, despite the gloom in which
American affairs are enshrouded, and the prejudice which is thereby cast

upon all American undertakings. Upon former occasions we have devoted

a good deal of space to an explanation of the conditions, and to a review
of the history of this very remarkable project.* The reports of the
President and other chief officers of the Company for the year 1860
have recently been published, and confirm to the full the sanguine
views respecting the future of the undertaking which force themselves
upon every one who investigates the subject.

As we have before pointed out, the design upon which the Illinois

Central Railway project was based was, that the entire cost of the line,

which is 809 miles in length, should be paid out of the proceeds of the
magnificent grant of 2,595,000 acres of land made absolutely to the
Company, and that the shareholders should ultimately be put in pos-
session of the railway gratis. Seeing that the railway has cost upwards
of thirty millions of dollars (namely, between six and six and-a-half
millions sterling), such an anticipation may sound very extravagant.
Fora time, indeed, those who had trusted in it were bitterly' dTsap-
pointed. Many things went wrong. AVorst of all, there was a re-
markable succession of deficient harvests for three years together. In a
scantily populated territory, as Illinois then was, dependent almost ex-
clusively upon agricultural produce, this combination of adverse circum-
stances was sufficient to embarrass the railway companv most severely
in common with every class of the population. The company’s finances
had been badly administered. A floating debt—the old error of Ame-
rican railway companies—hung round its neck like a mill-stone, and
contributed to plunge the entire enterprise into a depth of discredit
quite unwarranted by its intrinsic merits. There was but one course
open—that of retrieving its finances by calling upon the shareholders to
pay up the balance remaining available on the capital stock. As many
of them had not expected these sudden calls, and as others were abso-
lutely unable to pay them, each “ assessment” led to a number of forced
sales which kept the price of the shares for a long period at a point of
extreme depression. Yet this policy, though painful, as entailiim heavy
sacrifices, was the only sound one open. It is now bearing good fruit.
The Illinois Central Railway now stands pre-eminent amongst Ameri-
can enterprises, from its entire freedom from floating debt. All its
floating engagements have been liquidated, as well as the “ Free
Land” Bonds, which matured on the 1st of September last. To
be precise, the amount of this debt now uncance'led is 8,000 dols nr
£1,600. The re naming bond debt of the company is of a fixed
character, does not arrive at maturity until many years hence is behm
gradually reduced from year to year, and therefore presents no occasion
whatever for anxiety.

As we shall prove to our readers, the original design of the founders
of the Illinois Central Railway—that of ultimately obtaining the railway
gratis, with even a bonus for the Company’s enterprise— is once more
becoming foreshadowed as clearly probable. First let us glance at the
amount and component parts of the Company’s capita). It con-
sists of:

—

S
7Q

r
oqo

a
?
ltaI~v

]
z
V ">521 scriP shares, with 80 dols. paid • and

pid?ptp£l
“• "Ch

' P,id. m*«"S together of Dols.

•••' ::: ::: •••' iSSS
4. Due at other periods 332,000

,, ...
,

T0 ' al
31,627,220

It will be remarked that, with the exception of the very unimportant
sura, num >ered o and 4, the Company is perfectly free from auv obli-
gation as regards the principal of its bonds, until 1875-14 years' hence,mmense progress may be achieved in America in less than 14 years

Against the 31,627,220 dols. of shore and bond capital above cm-
merated, the Company possesses, in addition to the railway upon which

See Money Market Review, vol. X., pages 199, 240, 402, 510, and 509.

that sum has been expended
, the following assets—namely, notes for land

sold to the amount of 12,598,083 dols., and 1,334,727 acres of land.
The original land grant, as before stated, comprised 2,595,000 acres, of
which 1,260,273 have been sold, realising an average price of
12 dols. 67c. per acre, or in all, 15,995,380 dols. Of this sum,
4,195,398 do.s., oi upwards of twenty-five percent., have been collected
in cash, in spite of the depression that has long prevailed in Illinois,
ihe outstanding balance of notes in the Company’s possession for land
already sold, amounting, as before mentioned, to 12,598,083 dols., is

applicable, together with the proceeds of the 1,334,727 acres still

unsold, to the redemption of the Construction Bonds, and to the other
purposes of the undertaking.

All the testimony that offers combines to encourage a confident belief
that the portion of the land unsold will realise a vastly larger amount
than that which was disposed of in the earlier period of the

8

Company’s
existence. The President declares that “ every acre sold for settlement
adds to the value of the remainder.” To show with what confidence the
growth of population in this wonderfully endowed State maybe counted
upon, it will suffice to recall a prediction which was made in the year
1852 by Mr. Robert llantoul, one of the Company’s directors. At that
period the population of Illinois was only 850,000 souls, and upwards
of eleven millions of acres of land in the State were offered for sale by
the Government at l\ dols. per acre

;
yet Mr. Rantoul foretold that the

census of 1860 would show a population of upwards of 1,700,000 souls
in the Slate, and that land, in from twelve to fourteen years, would com-
mand 12 dols. per acre. His prediction, extravagant as it then seemed,
has been strikingly verified. By the census of I860 the population of
Illinois is 1,729,000 persons, and the Company has succeeded from the
commencement of its operations, in obtaining an average price of
12 dols. 67c. for the 1,260 273 acres of land which it has sold.

It is most reasonably contended that the ratio of progress will con-
tinue to be extraordinary, particularly under the stimulus of the boun-
tiful haivest of the past year, and of the general prosperity which it has
occasioned. Ihe evidences of the agricultural progress of the country
must be peculiarly gratifying to the shareholders, who may really be
legarded as large landholders. It is considered certain that the annual
outpouring of the Eastern States will settle upon the lands of Illinois
and Iowa. Every season, farmers move down from Minnesota and
AVisconsin, to the milder and more genial climate of Illinois. The
company’s land commissioner states that he is in the daily receipt of
numerous letters of inquiry, both from the Northern and Southern
States, atul he looks for considerable accessions to the population during
the year 1861 from both quarters. lathe approaching spring “an
emigialion is to start lor the Company’s lands from Norway and
Sweden, and both Germany and England are expected to furnish then-
quota. A colony of Germans from the Western portion of the State of
New York, numbering sixty families, have secured a considerable tract
of the Company’s land, and are about to move on to it. In another
direction there is another colony of forty or fifty families of German
descent. Germans make excellent colonists. The land commissioner
says he has no reason to believe that a single purchase of land has been
made latterly for speculative purposes. The Railway Company appears
to benefit in the largest degree by the immigration

; for, whilst the ratio
of increase in the aggregate population of the State between 1850 and
1860 has been 102 per cent., the ratio in the counties traversed by the
Illinois Central Railway has been nearly 150 per cent. The yield of the
crops for the year 1860 lias been very remarkable, and the details afford
a significant idea of the immense resources of the State. The agricul-
tural products of Illinois are at this time greater than those of any of the
confederated States. The average yield of wheat per acre has been fully
25 bushels, and the aggregate probably 35,000,000 bushels. The ave-
rage yield of Indian corn per acre has exceeded 50 bushels, and the

,

iS

,

eStimat6d t0 rench tlie mormons quantity of
HO’OOO 000 bushels. It is believed that between one-third and one-
ia f of the wheat crop is still in the Stale, whilst only about a tithe of
the crop of Indian corn has yet been moved. This renders it certain
that the railway will transact a very heavy business on the opening of
the navigation. The magnificent crops have enabled the farmers to
discharge much of their local “ indebtedness,” and have left them in a
condition to apply the proceeds of future crops to the payment of the
notes which they have given to the Company for land.

Under these promising circumstances let us see what are the Com-
pany s prospects as regards the magnificent estate of 1,334,727 acres
which it still holds in its possession. The President affirms that “ the
value of kind will increase in direct ratio with the gain in population.”
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“The value of land,” lie goes on to say, “has quadrupled in these ten

years; the tide of emigration to Illinois is constant; and, with 50 per

cent, more added to the population, it seems demonstrated that land will

double in value.” Hence he infers that the unsold half of the Company’s

lands will, during the next ten years, command nearly double the amount

realised for the first half. He accordingly suggests the policy of gra-

dually advancing the price, and he furnishes the following approximate

estimate of what he considers will be the ultimate proceeds of the com-

pany’s land sales, from the commencement of the undertaking:

—

1,200,273 acres already sold at an average of $12.07 $15,995,380
Town lots 152,003

... $2,600,000
... 3,000,000

... 3,200,000

... 3,600,000

... 4,000,000

.. 2,500,000

... 3,000,000

... 4.000.000

... 1,736,350

27,636,350

$43,784,333

200.000 acres to be sold at $13
200,000 „ „ 15
200,000 » JJ 16
200 000 >> 18

200,000 „ „ 20
1(10,000 „ „ 25
100.000 » » 30
100,000 „ „ 40

34,727 „ „ 30

Total 2,595,000 acres, to realise in all

Perhaps the estimate will beeome more intelligible if we throw it into

the annexed form :

—

Liabilities.

1. Total paid-up share capital of the Company ... ... $15,954,980
2. Total existing bond capital ... ... ... ... 15,672,240

Aggregate capital 31,627,220

Assets
1. Notes in hand for land sold ... ... $12,598,083
2. Proceeds of future sales of the Com-

pany’s land, according to Mr. Os-
born’s estimates ... ... ... ... 27,788,953

Making the aggregate yet to be received for land ... 40,387,036

Estimated balance retraining as a bonus for the shareholders

after paying off the whole of the capital, both shares and
bonds ... ... ... ... ... ... ... 8,759,816 i

Is not this the most extraordinary promise that was ever held out by

any enterprise of the kind ? The estimate of the future proceeds of the

land is not our’s, but the President’s. "We should be inclined to make

a heavy allowance for the contingencies which always occur in great

undertakings, such as a future increase in the capital expenditure on the

railway, and the insolvency of some of the persons whose notes the Com-

pany holds (although the Company is protected in the latter event by the

stipulation that non-payment causes the land to revert into its possession).

But even then there is so wide a margin of probable profit that we can

fully understand the sanguine expectations whicli some of oar clearest-

headed men of business have formed of the future of the property. Re-

garded calmly, it seems a most anomalous circumstance that the shares,

with 80 dollars paid, stand at this moment at 26 dollars discount in the

London market. We could really well imagine any one embarking largely

in a speculation in Illinois Central Railway shares, and averring that it

is no speculation at all, but a wonderfully brilliant investment, secured,

as no other railway in ihe world is secured, upon that most imperishable

of all bases—land—land situated, too, in one of the most rapidly im-

proving regions of the earth. We believe that it is not good for Eng-

lishmen to embark too largely in the capital of any one American railway,

from the temptation which such a course holds out to American directors :

it is not judicious, in fact, for the management to be located in one

country, and for the great bulk of the capital to be held in another. It

would almost seem as if some restrain mg consideration of this kind were

necessary to prevent Englishmen from putting—as the homely phrase

runs—“too many eggs” in so tempting a basket. The present troubles

in America likewise point to caution. That they will seriously arrest

the progress of Illinois we do not believe; but, whilst we see no reason

why we should refrain from recording our high opinion of the Illinois

Central Railway as a permanent investment, we must beg any intending

investors to weigh well, and form their own opinion upon, the probable

duration and effect of the remarkable political convulsion now in progress.

One thing, however, is certain : apart from this weighty consideration,

there is nothing whatever to prevent these shares from coming into great

favour, and from attaining a market value very different from that at

which they now stand.

Our concluding remarks shall refer to the question of the results of

the current working of the railway, and to the means of meeting the

charges upon the Company for interest. Interest accrues, not only on

the bond debt, but also at the moderate rate of 4 per cent, on the

79,933 shares which ha\c been fully paid up. The offer of interest has

been the inducement to the holders to pay them up. Upon all the points

alluded to, the official details are of a very satisfactory character. The
President declares that “ it may safely be assumed that the income from

{he road will pay the expenses. State tax, and interest on the debt.”

He points out that in 1860 “ 850,630 dols. net was obtained beyond

the State tax and expenses, and we have already gained
(
[i.e. increased)

141,000 dols. in the first month’s (January) traffic this year. Our net

income should exceed 1,200,000 dols. this year, while the interest

charge on our bonds cannot exceed 1,050,000 dols.” He declares em-
phatically, as marking a great change in the Company’s position, that

“ the road ceases to be a burthen upon the lands,” meaning that the

traffic will pay all expenses, as well as the interest on the debt, so that

the proceeds of the land sRes will be applicable to the extinction of the

lalter class of the Company’s capital. The proceeds of a small portion

of the lands, it may here be mentioned, are specially assigned to meet

the 4 per cent, interest on the fully paid-up shares. Elsewhere, Mr.

Osborne repeats the promise already held out, observing that :
“ This

year the profit of working the road will probably
. exceed 4 per cent, on

its cost ; with two more good harvests, the road, with prudent manage-

ment, will stand by the side of olher railways, as a permanent dividend-

paying property, without the aid of the lands.” As other satisfactory

features, we notice that the board intimate their intention of declining to

mix themselves up with engagements with other companies, and that

Mr. Arthur, the general superintendent, declares that “ the track has

been in better condition than at any time heretofore,” and that “ the

roadway, structures, and machinery, have not been permitted to de-

teriorate, but in many particulars are improved.” The best comment

upon this is, that no fatal accident has occurred to a single passenger

since the lailway was first opened, seven years ago.

All the figures which we have quoted from the official reports relate

to the position of the Company on the 31st December, 1860. Since

that period the Company’s affairs have progressed satisfactorily in

every way, as we may take a future opportunity of showing.

THE FINANCES OF INBIA-H0W TO PAY OFF THE DEBT

,

AND PROVIDE CAPITAL ON THE SPOT.

From the conclusion of the peace in 1815 to 1S60-61, there have been

thirty-four years in which deficiencies have occurred in India against

thirteen years of surplus, and the result of the balance sheet is a debt

(of which we gave, an accurate account in our last week’s number),

amounting to ^106,965,237. Now, this chronic deficit is a thing not

to be tolerated any longer. Both ends must be made to meet, or we

shall have serious disorder in Indian finance. Even for the year 1860-61

there is an estimated deficit of £5,574,150. This deficit is, however,

expected to be met from two sources—first ly, from £3,500,000, arising

from the new Income and other taxes
;
and secondly, from a diminution

of expenditure, as peremptory orders have gone out to effect considerable

reductions in the military department. Consequently, by increased

taxation on the one hand, and diminished expenditure on the other, an

equilibrium between the expenditure and the income may be obtaim d

sooner than is generally imagined. It must be borne in mind, on the

favourable side, that this deficit includes

—

1. £1,286,480 for interest on guaranteed railway capital, after deducting traffic

receipts.

2. £500,000 additional charge by the rate of exchange on railway disbursements

in India.

3. £3,887,236 for buildings, roads, and other public works.

This toted of £5,673,716 represents investments for the good of the

country. When the railways become sef -supporting, and other public

works reproductive, we may fully anticipate that the revenue of India

will be in a great measure relieved from these charges, which of theai-

selves would turn a deficit into a large surplus.'

It seems a most astonishing fact, that whilst the total revenue of

India is £37,762,660, the cost of its connection amounts to the enor-

mous sum of £7,154,911. From this sum there may be deducted

—

Cost of salt ... ... ... ... £323,800

Cost of opium 1,230,000

£1,553,800

Consequently, the cost of collecting £37,762,660 becomes really

£5,601,111, or about 3s. in the pound
; but in this cost of collection

there seems to us a very considerable field for reduction.

Again : The military expenditure amounts to the huge sum of

£15,276,320; but as the most peremptory orders have gone out to

reduce this expenditure, we must be content to await the result hope-

fully.
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Whilst these are the items in the Indian balance-sheet, wherein the

chief amount of saving may be effecled, there is an immense field open
for increasing the revenue, if we could only persuade the “ old Indian

”

mind not to adhere witli so much tenacity to the recollections of the
past.

In the first place, the revenue from land amounts to £18,502,400,
and the cost of collection to £2,183,560. The allowances to district

and village officers, whose occupation is in a great measure connected
with the land, are upwards of £1,000,000. Now, it is fair to presume
that, if any plan could be adopted to commute this land-tax at twenty-
five years’ purchase, the most important results to India would ensue.

The Indian Government, as lords of the soil, possess land producing a

revenue of £1 8,502,400, which, at twenty-five years’ purchase, is worth
£462,560,000—consequently, were little more than one-fifth of that land
io be sold, the debt of India might be wholly redeemed. T\ e believe

this is the fulcrum which will lift Indian finance out of its difficulties,

and be the means not only of paying off the Indian debt, but of pro-
viding the capital which India requires to be invested in its development
if it is to become in reality the mine of wealth to us which it has been
represented to be.

Every one acquainted with India declares that the amount of money
hoarded by the natives is something enormous. It is evident that for some
reason or other the natives have not had sufficient confidence in Govern-
ment securities, for it is well known that the great mass of Indian securities

are held by Europeans either in India or Europe. The same may be said of
railways and works of irrigation. All accounts agree that the desire of the
natives to hold land is a ruling passion. Why, then, should not the
Government take advantage of this desire and turn it to good account ? It

would be very useful if we could have an estimate formed of the sum that
could be laid out advantageously in India in railways, works of irrigation,

and improvements in the navigation of the great rivers and the construc-
tion of good roads. We feel assured that the amount is not to be
reckoned by millions, but by hundreds of millions. If this be so, from
what source is this enormous capital to be supplied P If the capital

required to make India productive can be readily derived through the
Government selling a portion of the land, and that too without diminish-
ing the revenue (for the interest saved on tiie amount of debt redeemed
would compensate the loss of income on the land sold)—why should it not
be Joue P No doubt tlie “ old Indian ” mind would start many objec-
tions, such as “ the impolicy of alienating the land, the difficulty of
settling the tenure where so many interests are mixed up,” &c. But
these difficulties are not insurmountable

; they must be boldly looked in
the tace and overcome. The great end which we have in view is to
make India ten times a3 productive as it is now. This can only be
done by opening it up

;
to open it up requires capital; and that capital

now lies buried and unproductive in the possession of the Natives, and
can only be got at by selling their land. How puerile, then, is it to talk

of difficulties, when so great an end as the full development of India is

the object to be attained. As for colonising India, the idea is ridiculous.

The buried capital of India, we repeat, ought to be made available for

the development of India.

M e tluow out this idea for the consideration of those who have the
welfaie of India at heart. The subject will bear discussion; it is

worthy alike of the attention of the Indian authorities and of the
Biitish Govei nment. 4Ve wish the Indian officials in this country and
in India would seriously turn their att ntion and their great talents to

tnis subject. Times are changed; the palanquin is giving place to the
locomotive the dromedary to electric wires; and the worn-out machine
of “ Old Indian ” finance, which never was worth much, must give place
to some new one which will convert chronic deficits into large sur-
pluses, common tracks into railways, unnavigable rivers into navigable
ones, and periodical famine, produced by drought, into plenty, produced
by works of irrigation.
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INDIAN RAILWAYS—THEIR CAPITAL AND BALANCES.
In our last number we gave a correct statement, from official sources,
ot the Debt of India. We now give an exact statement relating to the
Indian Railway Companies. It shows the amounts authorised to be raised
b.v i" ‘took and debentures, and the amount withdrawn by them
in India and England up to the latest dates. Our readers will find this
an extiernely suggestive table, as they will see at a glance every feature,
.so far as capital and expenditure are concerned up to the latest dates

—

say to the end of February :

—
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By these accounts it appears that the aggregate balances standing
at the credit of the Indian Railway Companies amount to . . £1,498,152

Less overdrawn 322,218

Leaving
And the sum yet remaining uncalled for by them amounts to

Making 7,183,149

The Government of India propose to spend during the year ISt 0-61
no less a sum than £6,000.000 on railways; but it must be borne in
rnrnd that the supply of money must he kept up by the railway com-

1,175.904

6,00 ,245
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pany. This, we trust, an easier m« ney market will, ere long, allow them

t) do wi hout any undue pressure. It is most natural that the surplus

capital of England should find its way into these splendid undertakings

in preference to any foreign investment. Should it be found, however,

that the condition of the money market offers an insuperable liar to the

raisin^ of an adequate amount of capital by the companies themselves

under the Government guarantee, the Government must unquestionably

interpose its assistance in a still more effectual form, by raising the

money itself and lending it to the companies. This is stited officially

to have been the motive of the loan of £3,000, 000 recently raised by the

Indian Secretary in the English market. In any case, therefore, the

inteiests of t he existing shareholders in the Indian railways are properly

protected, for, even in the most adverse contingency imaginable, these

gn at works will be pushed to a completion. There can be no stopping

half way, from lack of capital, as has occurred with various foreign

railways. The proprietors now feel the force of the fact which we have

repeatedly endeavoured to impress upon them, namely—(hat the Indian

Government is completely identified with the railway system, and must

cherish and promote it by every means in its power. To this end it

must be, if necessary, not merely the guarantor, but a lender of money

to the railways, and even become a shareholder in them. The existing

proprietors must never forget that they have the whole strength of the

Government of India at their back.

We cannot conclude without calling attention to the very satisfactory

evidence of financial strength and credit which is afforded by the fact

that the East Indian, Great Indian Peninsula, and Sciride Companies

(which latter includes the Punjaub and Indus Steam Flotilla capitals),

despite all the difficulties of the time, and the vigour with which the

works are being carried on, have at their credit a large balance in the

hands of the Government. They iiave, in fact, hitherto been able to

command the requisite supply of capital, without invoking any special

aid from the Government.

THE DECLINE IN THE PRICES OF AMERICAN PRODUCE.
To whatever cause or combination of causes it may be attributed, the

prices of a great number of American commodities appear to have

steadily declined since 1857, the year of scarcity and revulsion. Taking

first what are called the products of the soil, we have State flour at

6 dols. 25c. per barrel in 1857 ; 4 dols. 25c. in 1858 ; 4 dols. 30c. in

1859 ; 4 dols. 30c. in 1860 ; and 5 dols. 35c. in 1861. Wheat, of the

red Western kind, we have atl dol. 58c. per bushel in 1857 ;
1 dol. 10c.

in 1858 ; 1 dol. 20c. in 1859 ; 1 dol. 30c. in 1860 ;
and 1 dol. 38c. in

1861. The higher prices ruling this year are, of course, owing to the

deficient harvest in this country, but for which, it is generally believed

that American cereals would have touched a lower point than they ever

did before. Since 1857 American harvests have, upon the whole, been

good, and one of the effects of the revulsion of that year was the driving

of tens of thousands of people from the towns in which they were

threaiened with starvation to seek employment on the land. A large

permanent increase to the agricultural population of the United States

was then made. Favoured with good seasons and internal quiet, the

labour of these recent settlers will increase in productiveness every year,

and something like a permanently low range of prices for the great staff

of life maybe looked for. Upon the prairi,es of Illin is it has been

stated on the best authority that the cost price of red wheat to the

farmer is not more than 8-. a quarter, an I if to that is added the liberal

margin of 8s. freight to Liverpool, the cost price of Western wheat in

this country is not more than 16s. a quarter. It is, therefore, not much
wonder that since 1857 the tendency of the prices of American cereals

has been strongly downwards.
Provisions might almost be included in the cereal category. When

men devote themselves to American farming, particularly in the West,
the breeding and fattening of catile receives a large share of their atten-

tion, and they are not unmindful of cheese and butter. And it is sur-

prising at what a low' price all of these are produced. The feeding of

American cattle absoluiely costs the farmer nothing. He turns tlnm
out in herds upon the prairie, where they feed abundantly throughout
the summer upon natural grass, from which hay is also made, and after

harvest time they are turned into the Indian corn-stubble fields where
they are tatted for the market. To make cheese and butter on such con-

ditions, and to supply the market with fat cattle at a cheap rate, is there-

fore an easy matter, and the wonder almost is that the prices of provi-

sions have not declined still further. In 1857 the price of New York
city mess beef per barrel was 13 dols. 50c.

; in 1859 and 1860 the price

was 9 dols.
; and in 1861 it is 6 dols. Chicago repacked beef, which in

1857 was 12 dols. 25c. per barrel, was 9 dols. 50c. in 1859 and 1860,
aud in 1861 it is 9 dols. Beef hams extra per barrel, which in 1857
were 19 dols. 50c

,
are now 14 dols. The best. Ohio butter, which in

1857 was 21c. a-pound, was 16c. in 1860, and is 14c. this year. State

butter year by year has declined 6c. a-pound, and Orange county butter

5c. a-pound. Cheese, which was ltl^c. in 1857, is at present 10c., but
stood at 8c. in 1858. These are gratifying changes which increased

production is steadily bringing about; and before many years they can

scarcely tail to exercise a most beneficial influence upon commerce and
upon the condition of the working population of the United Kingdom

If good butter is to be had in New York at 7d. a-pound, the high Lon-

don prices are not likely to be long maintamed.

In some of the important raw material of manufacture there is also

a very marked decline. Rough American hemp, which, in 1857, was

208 dels, a ton, was 145 dols. in 1860, and is 152 dols. 50c. this

year. This is entirely io be a tributed to increased production, a gieat

deal of attention having been given to the growth of hemp since the

Russian War. St. Louis, on the Mi-sissippi, is one of the g eat

markets for this commo lity, and there the range of prices has been

much lower. American leather has fluctuated conside : ably, and prices

are at present very low. In 1857, hemlock sole was 32c a pound ;

this year it is o dy 19£c. Last year the price was 30c., and in 1859

24c. Common fleece wool, probably from the cessation of demand in

the American manufacturing districts, is at present offered at an un-

usually low price, namely, 30c., against 40c. last year and 38c. in 1857.

Ashes, both pot and pearl, have declined stead ly since 1857, a circum-

stance in the main attributable to the extensive clearings in the Canadian

fo ests. This year the price of pots and pearls is 5 dols. per 100 lbs.,

against 8 dols. for the former in 1857, and 7 dols 75 c. for the latter.

Cotton, even, is lower in price this year than in 1857, although con-

siderably higher than in 1858, 1859, and I860. In 1857 the price of

middling upland was 13|c. ;
in 1858, 8§c. ;

in 1859, 12c.; in I860,

He.; and in 1861, 12|c.

Naval stores have also receded—a circumstance which at least shows

that no extraordinary demand has existed in the United States them-

selves for warlike purposes.

It is needless to proceed further with the enumeration. Commodities

of all kinds have been steadily receding in value in the United States lor

several years past, and it is to be hoped that present difficulties will

occasion no reactionary movement. This year the great bulk of the

crops of the season are already in the ground, and will come to matu-

rity even while difficulty prevails, and before even there can possibly be

an appeal to arms the spring crops will also be peacefully committed to

the ground. Let us hope that by harvest time the lowering storm

will have blown over, and that the blessings of abundance will be still

vouchsafed to the human family.

IS BANK STOCK A PROPER FUND FOR TRUSTEES TO
INVEST IN ?

Grave objections appear to be entertained by the legal profession to the

recent order in Chancery which allows trustees to invest in Bank Stock.

These objections we will briefly recount. In the first place, it is con-

tended that Bank Stock is not secured by a Government guarantee any

more than the stock of any other joint-stock bank ;
for, although the

Government has borrowed the whole of the capital of the Bank, that

capital is pledged for the payment of any issues which the Bank of

England may have made over and above those represented by bullion.

Another objection raised by the legal mind (which, to those who know

how the Bank is conducted, seems to be dependent upon an almost im-

possible contingency) is that, supposing that, from mismanagement, the

Bank of England were to be involved in difficuities, a Government extent

would have priority over the claims of other creditors to the lull extent

of the Government balances. This, however, is the l
-ss an objection

for trustees to raise, because the Bank, being a corporate body, the

shareholders, which is the light in which trustees would stand, are not

liable for more than the slock they hold.

The chief objection that can be urged against Bank Stock as an invest-

ment for trustees is, in our opinion, its liability to very large fluctuations.

We need only point out, that since the order in Chancery has been_ pro-

mulgated the price has fluctuated at least 14 per cent. Who can say to

what extent these fluctuations may go, seeing that the future conditions

of the Bank’s existence, on which tne value of its stock hinges, are

entirely dependent on Parliament ? Bank Stock, even in modern times,

has been subjected to great fluctuations. In 1825 the pr ce was as high

as 299, and in 1840 as low as 156 ;
even as late as 1847 it was only

180 .

We have lately seen the Chancellor of the Exchequer lop off £50,000

per annum from the Banks’ profits, and the resolutions which were una-

nimously agreed to in the House of Commons relative to Exchequer

Bills may hereafier interfere with the profits of the Bank, by curtailing

whenever the Bills are paid in for duties, the amount of Government

deposits.

Then, again, there is a general growing feeling in favour of free trade

in banking, as in everything else. This is decidedly against a pro-

longed continuance of the monopoly which the Bank now enjoys, of issu-

ing notes for sixty miles round London.

M u-eover, if free trade in banking were to be adopted, it is very pos-

sible that if so close a statesman as Mr. Gladstone were Chancellor of

the Exchequer, he might say
—“ The other joint-stock banks iu the

metropolis allow interest on deposits. Now, as the Government de-

posits at the Bank of England average, say £7,000,000 sterling, if the

Bank were only to allow 3 per cent, interest for them, a saving to the

country would occur ol upwards ol £200,000 per annum; therefore,

why should not the Government deposits be placed with those who will

allow interest on them ?” In the extreme case of any disaster happen-
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ing to joint-stock banks in which Government balances might be depo-

sited, those balances would be fully secured by means of an extent

which would have priority over all other balances.

These embody some of tire principal objections urged against the late

order in Chancery. There is another, viz., the very limited nature of the

market for Bank Stock. As there are not more than one or two dealers

in it, no large operations either of buying or selling can take place with-

out affecting the price. Lastly, calculations have been made as to what

the price of Bank Stock would be if the Bank were to be wound up. It

is not easy to calculate what the price of Bank Stock would be under

such a contingency, which none other than a legal mind would imagine,

but at present the price of £100 Bank Stock is 232. This price it bears,

because it pays an average dividend of about 9 per cent, per annum;
but assuming—for the sake of argument—the possibility of the privi-

leges of the Bank being abolished, and of its being wound up, there

would be the sum of £14,553,000—or £100 to be returned to each pro-

prietor of £100 stock; and in addition to this there would be the reserve

fund, or “rest,” of £3,000,000 to be divided amongst the proprietors,

so that every holder of £100 stock would receive £120 from these

sources, and whatever the goodwill of the business is worth.

Separating the reasonable portion of these objections from those which

are extreme and visionary, we arrive at the conclusion that those trus-

tees who object to Bank Stock being selected as an investment for trust

funds, have some grounds for their view, inasmuch as Bank Stock is

subject to all the vicessitudes of the shares of any other joint-stock com-
pany

;
and although it is our present hope that the Bank of England

may continue to enjoy prosperity, still it may admit of doubt whether its

stock is altogether suited for an investment for trustees, whose great

care ought to be to keep the corpus of the capital entrusted to them
intact.

THE STATE OF TRADE.
(.COMPILED FROM NUMEROUS LOCAL REPORTS.)

We notice but little improvement in the accounts received this week
from the manufacturing districts. In a few quarters there is a slight

revival, owing to the advance of the season, but business in most depart-

ments is restrained by the dearness ol
: money and by the very unsettled

condition of political and financial affairs in America. The iron interest

is particularly depressed, in consequence partly of the very illiberal tariff

which is about to come into force in the United States.

The accounts from Manchester describe the market for yarns as quiet,

and spinners have taken rather lower prices than last week to secure

sales. There are exceptional cases in which sellers report a fair business

at last week’s rates. The business includes sales for India, China, Ger-
many, and some rather considerable sales for the Mediterranean. Some
of the manufacturers of India cloths are also buyers of yarn, but at very
low prices. For cloths there has been rather quieter market. There is

some little business for India and China offering, but at prices too low to

tempt sellers. The prices of all descriptions of goods are in favour of

buyers. Long-cloths and T-cloths are in better demand than India
goods, and some contracts have been made for future delivery extending
over some months forward, but at low rates. Printing cloths are very

flat, and printers are complaining of a very bad trade—worse than they
ever knew it. The American trade, the Egyptian trade, and that with
Turkey have all suffered severely, and the flatness of all combine to ren-
der the position and prospects of printers discouraging.

At Leeds the attendance in the cloth-halls has been rather meagre,
and business transactions were limited almost to purchases of light

fabrics, and generally in small parcels. As to prices and the general
aspect of the woollen trade they are without change. All things con-
sidered, the woollen trade of the West Riding is in a sound con-
dition.

At Rochdale there has been a small attendance of buyers in both the
wool and flannel trades to-day, and comparatively little business has
been done. Though the demand for flannel and other kindred goods is

flat, manufacturers refuse to take orders to any extent at prices below
last month’s rates. Many of them are wbrking to stock, which is not
unusual at this period of the year.

At Huddersfield there has been a very indifferent market, and the
prospect of amendment is still very obscure in all quarters. Very few
buyers have been about, and their transactions have only been on a
limited scale. Prices, under all the circumstances, are still well sup-
ported.

At Halifax the spinners are badly situated as regards orders, and some
of the mills are running short time.

Ihe report from Bradlord, dated Thursday, states that the wool trade
continues in a very unsatisfactory state. There may be a shade more
demand, but buyers are difficult to meet with. The reduction from
Christmas to the present time does not average more than 1^-d. per lb.

The business in worsted yarns is stagnant. There are buyers enough
for the expori trade, who are free with offers for qualities suitable to the
Russian and German markets

; but these are, for the most part, so ex-
tremely low that they cannot be at all entertained. No previous period
has been so harassing to the spinners. For months past the price of
yarns has been inadequate to the cost of production. The general dul-

ness in the piece department has not at all abated. There has been

rather more doing by our home-trade merchants in the warehouse during
the past week, but the parcels sold are very small compared with what
in better times is usual at this period of the year. Several continental
orders have been given out, The accounts from France do not en-
courage the hope of a very speedy improvement; business is repre-
sented as exceedingly dull. in Paris anti the large cities. On the other
hand, less anxiety exists amongst the foreign merchants about the pro-
spects of their trade. It is expected that with an improvement in money
matters a steady demand will set in from Germany, Russia, and Italy.

The absence of the American merchants is beginning to be severely felt.

At Nottingham most branches of the lace trade are unprecedentedly
quiet for the time of the year. Nothing is being made but what is really
saleable, and by these means st icks are kept down. There is still much
valuable machinery standing and many hands unemployed. In hosiery
for the home market there is a fair amount of business doing, anti busi-
ness generally is becoming more healthy as respects the home demand.

At Wolverhampton complaints are becoming more general that busi-
ness is quiet, and there is a complete absence of animation in any of
those branches which are connected with the spring trade. The iron
trade remains in the same languid state; from week to week the reports
are unvaried. The future of the trade is just now attracting much at-

tention, and no wonder, because if the Morrell Tariff Bill should
become law, it is pretty certain that the export of iron to America will

be stopped.

FREE TRADE IN BANKING.
TO THE EDITOR OE THE “ MONEY MARKET REVIEW.”

Sir,—There is a growing feeling against the monopoly of the Bank
of England, and the only real obstacle to the abolition of that monopoly
is the fact of the Government owing the Bank the sum of £11,015,100.
Let but the Government free itself from this obligation, and we should
soon have every bank in the kingdom placed on one and the same foot-

ing. And why should not this be the case ? Why should not every

bank be allowed to issue notes against their equivalent in bullion, pro-

vided they deemed it their interest to do so? It would not be their in-

terest unless it was the interest also of the public. The days of mono-
poly are gone by ;

why should that of the Bank of England alone be
maintained ? It is evident that the present system works as badly for

the commercial community as any that could by possibility be devised.

Nothing now is certain but uncertainty. Nothing can illustrate this

truth more forcibly than the variations in the rate of discount at the

Bank of England, which have been fifteen in number in as many months.
Why should the Bank of England have such power that it arbitrarily

fixes the rate of money ? That it has that power, to a great extent, is

certain, from the fact of the other banks being compelled to follow the

rate fixed by it. The joint-stock banks and the discount houses have
to a certain extent resisted the arbitrary rate fixed by the Bank by de-

clining to raise the rate they allow for money at call higher than 5 per

cent. The admirable manner in which the various banks manage their

business proves that if they had the same privileges as the Bank of Eng-
land the public wou'ld have much less fluctuation in the money market

than now. This would be one of the main advantages that would flow

from doing away with the monopoly of the Bank.

Why, then, should not the Government, raise a loan for the amount of

their indebtedness to the Bank, and for ever terminate a monopoly which
acts so injuriously to the commercial interests ?

Why should there not be free trade in gold as well as in silver, iron,

copper, or any other metal ?

Why should the Bank of England be compelled to buy all the gold

that is offered to it at £3. 17s. 9d. per oz. standard, and sell it at

£3. 17s. 10|d. ?

The public erroneously mix up this question of buying and selling gold

at these fixed prices with the standard of value ;
whereas they have no

connection writh each other. The sovereign is the standard of value,

and must contain so many grains of gold of given fineness. This, of

course, must be rigidly maintained ; but it has nothing whatever to do

with arbitrarily fixing the price of gold, and it has still less to do with

altering the rate of discount.

The whole disorganisation which now frequently takes place in the

money market with such injurious rapidity arises from the circumstance

that whenever the gold is reduced below a given amount,
the Bank of

England are compelled to throw every impediment in the way of parties

obtaining gold from them, by raising the rate of discount. And why ?

Because they have a large number of notes out unrepresented by gold.

This is the disturbing cause in our monetary system, and the sooner

it is abolished the better it will be for the commercial community.

You will observe, sir, that in these remarks I carefully abstain from

touching on the subject of currency. I am a stern advocate for the con

vertibility of the note on demand ;
but I wish to see a pernicious mono

poly done away with, and free trade in banking, as in everything else,

established. Anti-Monopolist,
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M A P P I N BROTHERS’ only Establishment in London is at

LONDON BRIDGE. Established in Sheffield, a.d. 18i0.

None are genuine without their corporate mark the “ Sun,” gran ed to their father by (he

Cutlers’ Company of Sheffield, June 26, 1835.

Messrs. MAPPINS’ Table Knives still maintain their unrivalled superiority; all their Blades

Tieino- their own Sheffield Manufacture, are of the very first quality, with secure Ivory Handles,

whirl do not come Louse in Hot Water.

BSAPPZKTS’ TABL3 CirTSuBKTf. Ordinary Medium Best

SEASON 1861. Qualiiy. Quality. Quality.

£ s. d. £ s. a. £ s. d.

Two Dozen full-size Table Knives, Ivorv Handles 2 4 0 3 6 0 4 12 0

One and a-Half Dozen full-size Cheese Knives, Ivory Handles 14 0 1 14 0 2 11 0

Oil Pair regular Meat Carvers 0 7 6 0 11 0 0 15 6

One Pain extra size Meal Carvers 0 8 6 0 12 0 0 16 6

One Pair Pnu try Carvers 0 7 6 0 11 0 0 15 0

One Steel for sharpening 0 3 0 0 4 0 0 6 0

Complete Service £4 14 G £6 18 6 £9 16 6

MANUFACTORY, QUEEN’S CUTLERY WORKS, SHEFFIELD.

O'iliJ

BANK OF ENGLAND.
(From the London Gazette of last night.)

An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week
ending on Wednesday, the 13th day of March, 1861.

ISSUE DEPARTMENT.

Notes issued 25,918,975

£25,918,975

Government Debt 11,015,100
Other Securities 3,459,900
Gold Coin and Bullion .... 10,595,613
Silver Bullion 848,362

£25,918,975

BANKING DEPARTMENT.
£

Proprietors’ Capital.. 14,553,000

Rest 3,816,784
Public Deposits (including

Exchequer, Savings Banks,

Commissioners of National

Debt, and Dividend Ac-
counts) 6,638-884

Other Deposits 11,691,684

Seven Day and other Bills. . 569,206

Government Securities (in-

cluding Dead Weight An-
nuity) 9,479,729

Other Securities 20,021,017
Notes 6,883,645
Gold and Silver Coin 885,167

£37,269,558 £37,269,558

Dated the 14th day of March, 1881. M. MARSHALL, Chief Cashier.

The above return, compared with that for the previous week, shows the

following changes :

—

Circulation Issue

Circulation Active.

Public Deposits

Other Deposits

Government Securities in Banking Dept.

£25.918,975
19.035.330

6,638.884
11.691,684

9.479.729

20 021,017
12,329.142

569,206
3,816,784

6,883,645

Increase £292,220
Decrease 257,640
Increase

Decrease

Increase

Decrease
Increase

Decrease
Increase

Increase

732,397

157,094
524,953
516,9S2
269.359

53,918
13,585

549,860

7,768,812 Increase 526,999

Other Securities in Banking Department ..

Coin and Bullion in both departments .

.

Seven Day and other Bills

The Rest .

.

Notes in Reserve ..

Total Reserve ( Notes andCoin) in Banking }

Department .. .. .. . . \

"Very satisfactory inferences are to be drawn from the large increase in

the reserve, which is of almost equal amount with the decrease in the

private securities. The coin and bullion have also increased upwards of

a quarter of a million, in spite of the shipments of gold to America. It

is evident that the Bank will not be justified in keeping their rate of

discount at 8 per cent, for more than a week or so longer.

The Canada left Liverpool on Saturday last for the United States

with =£176,620 in specie, and the City of Baltimore on Wednesday with

£81,829, making the total sent from this country since the end of No-
vember, £4,465,000. The Africa, which will leave to-morrow, is ex-

pected to t >ke a further sum of about £150,000.
A good deal of the gold lately received from abroad lias come from

the Levant, and further amounts are expected from that quarter.

According to some expectations the next West India si earner is likely

to bring a total of £500,000 in silver, in consequence of the arrival at

Panama of Her Majesty's ship Pylades from the West Coast of Mexico.
The Melbourne advices report the departure for England of the fol-

lowing gold ships, viz.:—The Result-, with 29,335 oz.
; Alliance, with

31,5 13 oz.
;
Lightning, with 28,844 oz.

; and the Southampton, with
21,544 oz. The Monarch, with 22,407 oz., reported by the previous

mail, is also at sea, making the aggregate on the way hither 133,643 oz.,

worth £534,500.
The Delta took on the 12th inst. £134,540 in silver, and £25,500

gold for Bombay, making together £160,040.
An instalment of 20 per cent, fell due on Tuesday on the Indian Five

per Cent. Loan of £3,000,000, but as about £900,000 of it had been
paid up in lull, the sum actually receivable on that day was reduced to

about £420,000. The further payments in full effected on Tuesday
amounted to only a trifling sum.

THE BULLION MARKET.
With reference to the movements in bullion and in the Indian Go-

vernment paper, Messrs. Pixley, Abell, and Langley, report as fol-

lows :

—

Cold.—The movements in gold during the past week have been varied, and
rather extensive. The imports have been—The Ocean Chief, from Melbourne,
with £92,000; the Thames, from ditto, with £69,000; the Ydale, from ditto, with

£23,000; the Magdalena, from Brazils, with £38,950; and the Cleopatra, from
Africa, with £7,000. In addition to the above, several large sums have been daily

received from the Continent; and, as there is but little demand for export, the Bank
has, since our last circular (7th inst.), purchased nearly £500,000 of gold; and
further amounts will be sent in. The exports have been—The Tagus, to Lisbon,
with ±20 000; the Delta, to Bombay, with ±25,500; the Tyne, to Brazils, with

£ 7,678; the Canada, to America, with £176,620; and the City of Baltimore, to

America, with £81,829. Further amounts of gold are likely to be sent to New
York by the steamer leaving on Saturday.

Silver—The price of silver which was mentioned in our last circular as 61d.
per ounce standard, has experienced a further fall to 60|d , and we do not look for

much recovery from this rate, as the demand is rather slack. The Delta took

£134,540 to Bombay
; the Tyne, £16,172 to the Brazils; and the Cleopatra has

brought £3,867 from Africa.

Mexican Dollars. The dollars, ex Seine, have been sold at 4s. ILf-d. per
ounce, and we quote this as the present rate, with a rather quiet market.

Exchange on India for Banks 60 days’ sight drafts on Bombay and Calcutta is

Is. Iljd. to 2s. |d., and on Madras Is. llfd. to 2s.

India Government Loan Notes are without change. We quote them 100
to 101 for Five-and-a-Half per Cents. ; 94 to 95 for Five per Cents.

The report of Messrs. Haggard and Co., dated this day, ob-

serves :

—

Since our last circular, our market has shown much more activity than for some
time past ; the imports, more especially, having been on an increased scale. The
amount of gold sold to the Bank of England is £360,000, while the withdrawals

have not nearly equalled this amount. Nearly the whole of the gold arriving from
abroad is sent to the Bank. Considerable amounts arrive daily from the Continent.

Silver has become exceedingly depressed, and has fallen to 60Jd. with a very small

demand for the steamer of the 20th to Calcutta, &c. Mexican dollars are with-

out alteration.

THE EXCHANGES.
The Continental exchanges have remained very firm, with an upward

tendency, until this afternoon, when, owing probably to the easier state of

our money market, a partial relapse occurred.

THE MONEY MARKET.
London, Friday Evening, March 15.

In the discount market this week there have been decided symptoms

of an impending breaking down of the rates. This has been more es-

pecially observable yesterday and to-day. Considerable effect has been

produced by the announcement of a fall in the rate of discount of the

Bank of Fiance. Although there was a good demand at the discount-

office at the Bank of England to-day, the best bills were taken in many

quarters at 7;y to 7i per cent. There is a growing belief that, unless

news of a very unfavourable character comes forward from America,

the Bank of England rate will be lowered from 8 to 7 per cent, within

a fortnight, and probably on next Thursday.

In the Stock Exchange the rate for loans on Government Securities

yesterday morning was about 5 per cent., but some amounts having been

withdrawn an ae ive demand was subsequently occasioned, and as much
as 7 per cent, was paid. To-day the supply was more liberal.

It was announced by telegraph on Thursday evening that the Bank of

France have reduced their rate of discount from 7 per cent, (at which

it was fixed on the 8th of January, the previous charge having been 54)

to 6. This announcement was received with great satisfaction.

Since the date of i he Bank return, just published, £181,000 in gold

has been taken to that establishment, inclusive of £45,000 to-day.

THE RED SEA TELEGRAPH COMPANY.
Shareholders in the Red Sea Telegraph Company will be glad to learn

that, the Bill having passed the third reading in the House of Commons
last night, the warrants for the overdue interest were being prepared for

the post this evening.

THE TURKISH LOAN OF 1858.

We have received i he following communication, dated this evening :

—

TO THE EDITOR OF THE “MONEY MARKET REVIEW.”

Sir,

—

The memorial of holders of the Turkish Six per Cent. Stock of 1858

(a copy of which appeared in the Daily News of the 9th inst. ), the object of which

is to obtain the transmission to this country, month by month, of the proceeds of

the Customs and other duties at Constantinople, specially pledged as guarantee for

the payment of interest and sinking fund of the said loan, was presented this morn-

ing to the Turkish Ambassador, after having received the signatures of a large pro-

portion of the stockholders. His Excellency received the deputation who presented

it to him with the utmost cordiality, and stated he would forthwith transmit the

memorial to his Government, and give his decided support to the views it represents,

and that he would communicate the reply immediately he received it from Con-

stantinople.

May I, therefore, request you to insert this in your City Article, so that those

gentlemen whose signatures are atlached may know the result?— I am, sir, your

obedient servant, H. J. Meadows.

20, Throgmorton-street, Friday Evening, March 15.
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The following is the address referred to ; every holder of the bonds
will agree with it :

—
To his ExcellencyMusurus Bey, Ambassador of the Sublime Porte in

London, &c.

Your Excellency,—The undersigned holders of stock in the Imperial Turkish
Six per Cent. Loan of 1858, negotiated by Messrs. Dent, Palmer, and Co.,
specially secured by the Customs duties and Government octroi levied at Con-
stantinople, beg leave respectfully to submit to your Excellency, and to request you
to convey to the Government of his Imperial Majesty the Sultan, the great advan-
tage that would accrue to the credit of the Imperial Government if an arrangement
were made to carry out the special guarantee on which the loan was raised in the
only manner which can be satisfactory to the bondholders— viz., by authorising (he
commission which represents their interest to collect and remit the produce of such
duties and octroi monthly to this country, on account of the accruing dividends
and sinking fund, until in each six months enough was remitted to meet the next
half-yearly payment about to fall due. We feel persuaded that punctual adherence
to such an arrangement would inspire a degree of confidence in the credit of the
Turkish Government commensurate with its high honour, and with the great re-

sources of the country, and would thus be productive of the greatest advantage to

all interests concerned. Requesting your Excellency to use your good offices in
this matter, and to favour us with a reply, we have the honour to remain, &c.

London, March, 1861.

MEXICAN BONDS.
It is stated that an intimatioiriias been given by the Government that

Sir Charles Wyke will proceed to Mexico by the next mail.

THE AFFAIRS OF M. MIRES.
It is definitively announced that arrangements have been concluded at

Paris whereby the whole of the large amount of outstanding Constanti-
nople bills drawn on M. Mires on account of the Turkish Loan will be
provided for. This is very satisfactory intelligence.

BANK OF ENGLAND.
The half-yearly dividend court of propiietors of the Bank of England

was held on Thursday. It was announced that the net profits for the
half-year were £3,728,710. A dividend of 5 per cent, for the half-

year was declared. In answer to a remark by a proprietor, relative

to the high rate of discount charged by the Bank, the Governor, Mr.
Dobree, observed tlmt “ whenever an alteration in the rate of interest

could be sa ely made it would be done.” The more speedy publication
of the Bank Returns was sensibly urged by another influential proprietor,
Mr. Alderman Salomons, but elicited only a general profession on the
part of the Governor of the desire of the directors to piomote the public
interests.

THE CALCUTTA, CHINA, AND AUSTRALIAN MAILS.
The Calcutta, China, and Australian Mails, via Marseilles, will be

distributed in London on Monday mornin°\
*/ O

SETTLING DAYS.
The Slock Exchange Committee on Monday appointed to-day (Friday)

a special settling day in the shares of the Tiust and Agency Company
of Australasia (first issue), and in t he new £20 shares of tb“ London
Chartered Bank of Australia. Both stocks are to be marked in the
official list.

Aidin) Railway the granting of a new concession, by which the company
are empowered to issue £250,000 Six per Cent. Debentures for five
yiuis in lieu ol that amount ot capital in shares. An extension of three
years is also authorised for completing the line to Aidin The com-
pany, in fact, obtain all that they asked for. The Tmkish Government
deserves ci edit for the liberality which it has displayed in the matter
but which is really its best policy, if it wishes foreign caoital to be em-
barked in public works.

.

f

f
he fears °f the stockholders have been realised by the announcement

just made, that the Grand l rank Railway Company of Canada are not
able to meet the interest due the 15th inst. on the stock of the Atlantic
and St. Lawrence Company, which is leased by the Grand Trunk.
We are informed that clauses have been inserted in the North London

and Blackwal! Railway Bill for the branch line from Kumsland to
Liverpool-street, providing for the continuance of quarter-of-an-hour
trains to and from Fenchurch-street and the North London Railway.

Mr. Henry Bruce has notified his resignation of his seat at the Board
of the East Anglian Railway Company, in accordance with the state-
ment which he made at the meeting on the 8th inst.

The traffic receipts on the open portion of the South-West line of the
Madras Railway for the half-year ending 31st December last amounted
to £30,849 on 137 miles, against £31,835 on 96 miles in the same
period ol the previous year. The directors have received accounts of i he
opening of a further section of 70 miles of this line, westward from
liipatooi, on the 1st of last month, making the entire length now oneii
207 miles, from Madras to Salem.

° 1

A call of £10 is to be paid on the shares in the Danube and Black
Sea Railway and Kustendjie Harbour Company by the 18th of April.

The half-yearly meeting of the Pernambuco Railway Company is con-
vened for the 8th of April.

J

An ex' i nordinary meet ug of the Zealand Railway Company is called
for the lOih of April, at Copenhagen, to decide whether the company
will undertake the construction of a railway from Couenh.i°-eii to Fkf-
nore, ju-T authorised by the Government.

1 °

The annual meeting of the Belgian Eastern Junction Railway Com-
pnny is called for the 28th inst. in London, and for the 30tli at Brussels.

BANKS.
The annual meeting of the Ottoman Bank shareholders will be held

on the 27th inst. '['he directors will propose a dividend at the rate of
8 per cent, per annum free of Income Lax, and an addition . f £5 000
to the reserve fund, leaving £5,800 to be carried forward to next ac-
count.

The seventh ordinary general meeting of shareholders in the Char-
tered Bank of India, Australia, and Ch-na is called tor the 28th inst., to
declare a dividend, and will be made special to authorise the directors
to apply to the Treasury for permission to issue notes payable to bearer
on demand at Singapore.

The directors oi the Ionian Bank have declared a half-yearly dividend
at the rate of 6 per cent, per annum.

RAILWAY TRAFFIC.
The Brighton Railway traffic return shows this week an increase of

£1,236 ; the South-Eastern, an increase of £709; the Great Western,
an increase of £812

;
the Great Noithern, an increase of £1,461 ; the

London and South-Western, an increase of £1,947 ; the Eastern Coun-
ties, an inciease of £1,222 ; the London and Norih- Western, an in-
crease ol £774; the Midland, an increase of £1,672 ; the Lancashire
and Yorkshire, an increase of £561; and the Manchestir, Sheffield, and
Lincolnshire, an increase of £310.

The traffic receipts of the Great Western Railway of Canada for the
week ending February 22 were £8,226 sterling, being £1,360 more than
in the corresponding week of last year.

*

The traffic rece pts of the Grand Trunk Railway Company of Canada
for the week ending February 16 were £8,676 sterling, being £1,787
Jess than in the corresponding week of last year. The traffic is ’still

interrupted by snow.

The traffic on the 748 miles of the South Austrian line of the Lom-
bnrdo-Yenetian Railway Company for the neck ending March 4 was
£35.438, being £7,517 more than in the corresponding week of 1860
on 687 miles; and that on the liombnrdo-Venelian line £4,201, show-
ing a decrease ot £2,150, and the North-Eastern, an inci ease of £2, 068.

RAILWAYS.
Messis. Baring Brothers and Co. publish a notification from the

Grand Russian Railroad Company to the effect that, "with the view of
completing the network of 1,070 mdes, to he opened in the early part of
the \ ear,1862, as well as to increase the guarantees offered to the bond-

,
_
er

f’
a ca ^ s,r ’ ® 2 -f>0 j s to he paid on the shares between

the 5th and loth of April. Arrangements have been made with Messrs.
Baling Bi others to advance for a period of' six months, to those share-
holders who may desire it, one half of the pavmcnt now called for, sub-
ject to 5 per cent, interest.

The 'Lurkish Minister of Foreign Affairs lias communicated through
the ambassador in London to the direc ors of the Ottoman (Smyrna to

ASSURANCE COMPANIES.
Vice-Chancellor Wood proposes, on the 26th inst., to make a call of

30s. per share on the contributories of the Era Assurance Society.
An official manager of the British Exchequer Life Assmance Com-

pany is to be appointed by the Court of Chancery on the 21st inst.
Creditors are requited to prove their claims.

The Master of the Rolls proposes, on the 22nd ‘inst., to make a call
of £1. 10s. per share on the contributories of the Herald Life Assu-
rance Society.

VICTORIA AND .LEGAL AND COMMERCIAL LIFE ASSURANCE
COMPANY.

Yesterday (Thursday) was held the 22nd Annual Meeting of the
Victoria and Legal and Commercial Life Assurance Company. A very
lavouiable report was submitted by the directors. It shows a steadily
increasing income, and a considerable surplus to be added to the general
fund. We make the following extract from the report:

—

Your directors have much pleasure in reporting that the business of the Company
during the past year has been salisfactory in all respects.

J

235 new policies were issued, covering assurances to the extent of f 134,320 and
producing in new premiums J. 4,532 per annum. The claims by death have arisen
from the falling m of 37 lives and 46 policies. The amount paid, including
bonuses, was £21,113. The surplus of the year was £28,735, which increases the
general fund to £340 194. The income was over £63,000 per annum, and the
amount assured exceeds 1 1,500,000.

The income of the Company was thus produced :
—

From premiums .. .. . , £49 808
From interest .. .. .. .. ~13 515

£63,323
The expenditure, including claims by death, and bonuses, dividends to pro-

prietors, polieits purchased, and annuities paid, re-assurances and renewals, com-
mission, and office charges, &c., was £34,588, leaving £k8,735 as the surplus of
the year. .

1 he assets of the company, amounting to £340,194, continue to be invested in
the best securities. They consist of mortgages o freehold estates, lif in ir sts and
reversions, Consols, East India Loan, Railway Debentures, and bonds with policies
of assurance, &c.
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THE LIVERPOOL AND LONDON FIRE AND LIFE ASSURANCE
COMPANY.

The report and other official details submit ted at the recent meeting

of this company show that the undertaking fully maintains its position.

It stands in the first rank amongst fire offices.^ The amount ot the

annual fire premiums is now as much as £313,725. In 1853 only

eio-ht vears ago, the amount was limited to £113,612.. In the life de-

partment the reserve has been increased by the addition of upwards of

£58 000 in the vear 1860 alone. The annual premiums in this depart-

ment amount to £131,721, and the accumulated reserve is £707,000.

In the year 1853 the premium income Irom this source was but £53,228.

We do not think any company could reasonably expect o make more satis-

factory progress within an equal period. The company was established

in the yearT836, and its success affords another proof of the growth of

provident habits amongst the people ol this country.

OTHER PUBLIC COMPANIES.

At the meeting on Thursday of the Van Diemen s Land Company,

the directors’ report, recommending a dividend of 5s. per share, free of

Income-tax, was agreed to.

The Bill of the United Kingdom Electric Telegraph company went

before the committee of the House of Commons on Thursday. The

committee decided that ihe preamble was not proved, on the ground

that the company provisionally registered under an Act of Parliament of

1851 was not fully registered within the period prescribed by law. The

merits of the Bill could not therefore be discussed. The chaiiman of

the committee said, however, that the committee would h ive been very

glad if they could have recommended the proceeding with the Bid. It

is thence inferred that a favourable view would have been taken had this

course been practicable. We are informed tliat tire directors intend to

ask for a suspens on of the standing orders in their favour, in order that

they may be enabled to introduce another Bill in the course ol the pre-

sent session.

The second annual meeting of the London General Omnibus Company

(Limited) is convened for the 27' h inst., at the London Tavern.

The annual meeting of the British American Land Company is called

for the 27th inst.
, .

The half-yearly report of the directors of the Crys'al Palace District

Gas Company recommends a dividend at the rate of 6 per cent, per

annum, w th a bonus at the rate of If per cent, per annum.

In the Bankruptcy Court on Tuesday there was a sitting for the proof

of debts against the Union Discount Company (Limited), whose liabi-

lities are suited at <£L0,00O. The sitting was adjourned to the 18th

April.

THE STOCK AND SHARE MARKETS.

Although the Ameiican news continues to check the funds, the

market this week has been decidedly stronger. Consols yesterday ad-

vanced to 9 2f to i. The closing price to-day was 92^ to f, being \

per cent, higher than on last Friday. For money the final quotation

was 9 1 1 to 92.
_ .

The Indian Five per Cent, stock continues in steady demand ior in-

vestment. The scrip was last quoted to-day 100) to f ;
the Five per

Cent. Rupee Paper, 94) to f ;
and the Five-and-a-Half per Cent., 100)

to f

.

The official list of to-day’s actual business in tlie English Eunds, Ex-

chequer Bills, and Indian Government Securities, is annexed :

—

Three per Cent. Consols, for money, 92, 91}, 92), } ;
ditto for account (April

10), 92fA; India Five per Cent. Stock, 100}, -} ;
ditto, Four per Cent. Deben-

tures, 1858, 95| ;
Exchequer Bills, June, 4s., Is., 5s. dis. ;

ditto, March, 3s., Is.,

5s. prem.

The June Exchequer Bills, which bear only l)d. per cent, per day

interest, are dull at 5s. to Is. dis., but the March issue, which bear 2d.

interest, were quoted to-day Is. to 5s. prem.

In the Foreign Stock Market increased activity has been observable.

Mexican Bonds were in demand in the morning, and have r.sen this

afternoon to 24§ to There is an important advance in the Turkish

Loans. Oilier foreign stocks are steady.

The nominal closing quotations of the principal Foreign Stocks this

afternoon are given below :

—

Brazilian 5 per Cent.

41 „
Buenos Ayres 6 ,,

Do Deferred ,,

Chilian 4} „
Dutch 4 „

21 „
Mexican
Peruvian

>>

Russian

Do.
1859„ 3

Spanish 3 „

„ Deferred

Sardinian 5 per Cent.

Turkish 6 „ 1854

„ 6 „ 1858

„ Grntd. 4 per Cent.

Venezuela 3 per Cent.

Closing: Prices Closing Prices

last Fiidav. tliis dav.

99 100 . . .. 100 100}

85 86 . , .. 85} 86}

91 93 # , .. 89 91

28 29 . . 27} 28)

81 83 . . . . 81 83

100 101 , . .. 100 101

63 64 , , .. 63} 64)

23} 23} . . 24} 23}
94 96 , , .. 93 2 94.}

74 75 , , . . 74 75

101} 102} .. 101} 102}

90) 94 l( .. 90} 91}

60) 61} , , .. 60 6H
48} 49) , ,

Obctl»f00

41 42 . # .. 41 41}

81 82 • . .. 82 83

70}
52}

71
53exdiv.

99} 100)
20) 21 )

73 73)
54) 54}
99) 100

The sales recorded in the Foreign Stock Market to-day were as

follows-

—

Brazilian Old Five perCents., lOlf; ditto Four-and-a-Haff per Cents., I860,

85), } ;
Buenos Ayres Deferred, 28) ;

Dutch Two-and-a-Half per Cents., 63}

(exchange 12fl.) ;
Equador New Consolidated, 12; French Four-and-a Half per

Cent. Rentes, 94f. 37)c. (exchange 25f. ) ; Mexican Three per Cents., for account,

24}. ), } ;
New Grenada Active, 15} ;

Peruvian Three per Cents., 74) ; Portu-

guese Three per Cents., 1853, 47 ;
Russian Four-and-a- Half per Cents., 91); ditto,

Three perCents., 1859, 61); Spanish New Deferred Three perCents., for ac-

count, 41); ditto Passive, 17), }; the Committee’s Certificates, 6 ; Turkish Six

per Cents., 1854, for account, 73) ;
ditto Six per Cents., 1858, for account, 53),

54), 54,), }, ), ex div. ; ditto £100 bonds, 56) ex div.

The market for British Railway Stocks has exhibited a much more

favourable appearance, owing to the improved prospects ol the money

market and to the unwillingness of holders to sell. Ihe preparations on

Tuesday lor the settlement on Thursday indicated a decidedly diminished

supply of several kinds of stock. The principal purchases have been

on provincial account. Most of the leading stocks exhibit a decided

advance.
. .

The following shows the closing prices of the principal British Railway

Stocks to-day, and the result of the week’s variations. The share list in

detail will be found in another column :

—

Closing prices

last Friday.

97) 97“

49
109
69)
110

Caledonian .

.

Eastern Counties .

.

Great Northern .

.

Great Western
Lancashire and Yorkshire

London, Brighton, & South-Coast 115

*4
50x.d.

London and North-Western .. 96)

Loudon and South-Western .. 91

Midland .. •• •• •• 127)

North British . . • • • • 63)

North Staffordshire . . • • 3g

South-Eastern .. •• •• 85)

South Wales .. •• •• 59

North-Eastern, Berwick stock .. 100§ 101 4 x.d.

North-Eastern, York stock • • 88} 89) „

West Midland— Oxford .. ..44 46

109)

x.d.

70x.d.

110)

116
96}x.d. .

.

92 x.d. .

.

127}x.d. ..

63}
3| dis. x.d.

86
61 x.d. .

.

Closing prices

this dav.

95| 96) x.d

50) 51
109" 110

70) 71

111) 112
116 118

91 92

128) 128}

63} 64}

3} 3fdis

84} 84§ x.d.

59 61

101 }
90}
44

102 )

91
)

45

Rise Fall

per ct. per ct.

. 1) ..

. 1} ..

1

4
4

4
1

2

The “options” of the Illinois Central Railway Company have been

in demand. The one year have been quoted 3) to 4 ;
the two years, 6)

to 7
-

5-
;
and the three years, 8 to 10.

There was a fall on Thursday of J to 2 per cent, in Grand drunk of

Canada Railway bonds, and of 4 per cent, in Atlant c and St. Lawrence

Railway stock, in consequence of the announcement that the former com-

pany is not in a position to meet the interest due this day on the latter

company’s stock.
, . . . . , ,

The closing quotations for shares in new undertakings to-day were

as Mow:—Ocean Marine Insurance, 2f to £ prem. ex int. ;
Thames

and Mersey Marine, 1 to 1) prem.; Universal Marine Insurance,

1 to l 1 prem.; London and Provincial Marine, par to ) prem.; East

India Irrigation, § to * dis. ;
and East India and London Shipping, par

to ) prem.

INTEREST AND DIVIDENDS.

The half-yearly interest is advertised on Victoria Government De-

bentures.

A half-yearly dividend is announced on the shares in the Rock Life

twelfth dividend of 25s. per share is announced on the shares of

the Friesland Gas Company.
. ,

_ ..

The half-year’s interest is advertised on London and Greenwich Rail-

way preference stock.

THE PARIS BOURSE.

At Paris to-day the Three per Cent. Rentes opened at 68.25, and

closed at that price for money, and 68.30 tor the account, being si ghtly

better than yesterday, and | per* cent, better than on last Friday.

AMERICAN SECURITIES.

The position of the maikets for American securities is noticed as

follows by Messrs. D. Bell, Son, and Co. :

—

The market for American securities daring the past week has shown a decided

improvement. The actual transactions in State and City Stocks have been more

memos at generally improved prices. There has also been a considerable demand

rrXbesfdescritnio^ otVilJd Bonds, more particularly for those of the New

York and Erie, and Michigan Central lines.

The report of Mr. E. F. Satterthwaite, dated Wednesday evening, is

as follows :

—

The market for American Securities in London has been steady, with a slight

tendency to advance during the past: week. Yesterday, Ilhnois and E“e sl«res

closed firm on the advance reported from New York ot the 28th alt., by the Jura,

and the intelligence of the action of the Peace Conference. lo-day the market

was very buoyant, Illinois Central touching 24 dis.; and Erie, 29 but on the

arrival of the Kangaroo, with advices to the 2nd inst., a sharp decline occurred, and

they close at 26) to 25), and 28 to ), respectively.

The London agents of the Illinois Central Railway Company on Mon-

day received the following report

Office of the Illinois Central Railroad Company,

New York, February 26, 1861.

Gentlemen —The earnings of the road for the third week of the present month

amount to 79,052 dols. 80c., and show again an increase over the corresponding
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week of last year of 23,045 dols. 83c. The cash receipts of the Land Department
from the 1st to the 26th inst. are 43,000 dols., and the sales of lands for the same
same period 100,173 dols. 22c., against 18,659 dols. 53c. last year. The traffic has

continued to this time active. The telegraph reports one thousand bales of cotton

and three hundred hhds. sugar lading at Cairo to-day for Chicago.

Mr. Osborn advises from Chicago : The machinery in better condition than

he expected ;
that, notwithstanding the Illinois River had been open for ten days,

the business of the road kept up, and that the reason of the Southern demand for

corn running so largely on Illinois was that Ohio cannot, and does not, furnish it as

cheap.” He further adds, “ There is no longer any doubt of a large demand for

lands.”

It is wonderful that the business should have been so good in the face of the thaw,
which has made the roads excessively bad, and has interfered much with the trans-

port of produce to the depots, it is of vital importance to the company to get as

much land under cultivation as possible to aive a large local traffic
; and it is be-

lieved that the umversal adaptability of the lands along the line to cultivation, and
consequently the large product from the lands tributary to the roads, when so im-
proved. will ensure a certain satisfactory result under any state of crops ever likely

to occur. Yours respectfully,

(Signed) Thomas E. Walker,
Messrs. Robert Benson and Co., London. Chairman Ex. Committee.

The receiver of the Erie Railroad advertises his intention to pay the

interest due on the 1st of March, on the Second and Third Mortgage
Bonds of that road. The trustees of the Second Mortgage also an-

nounce that parties are ready to pay off such Second Mortgage Bonds at

par, as holders do not wish to extend.

AUSTRALIAN BANK STATISTICS.
The Australian and New Zealand Gazette

, in a series of six articles,

has published the statistics oi the Australian banks, comprising the

capital, reserve, and dividends from the commencement of business by
each establishment.

MISCELLANEOUS.
The Capiolani has arrived from China with 640,900 lbs. of tea.

The Millbrook has also arrived to-day from China, with 415,100 lbs.

of tea.

Mines.

Friday Evening, March 15.

The Mining Market this week, upon the whole, has been well supported,

noiwiih-tanding the cheek to speculation which is involved in the sta<e

of the money market. East Basset and North Basset s ares, amongst
others, have advanced. There lias been considerable business in East
Wheal Russell.

The Mining Market to-day was quiet but steady. The late rise in

North Basset shares is supporUcl. East Basset, Bryn Gwiog, Wheal
Moyle, West Bryn Gwiog, and Tmcroft, were inquired for. North
Wheal Busy were in considerable demand, and closed at 6, “ buyers.”

The following prices are reported to us from the Stock Exchange
this evening:—

Alfred Consols, 3 to ->
; Cargoll, 16 to 18 ; Copper Hill, 85 to 90 ; East Basset,

110 to 1124 ;
East Caradon, 15| to | ; East Cam Brea, 74 to 8; East Russell, 6f

to 7; Herodsfoot, 36 to 37 ; Hingston Down, 2 to r
; Marne Valley, 6( to J ; New

Seton, 49 to 51 ; North Downs, 3f to 4 ; North Treskerby, 29 to 30 ; Providence
Mines, 37 4 to 384; Sortridge Consols, lls. 6d. to 12s. 6d. ; South Caradon, 300
to 310; South Frances, 1724 to 1774; St. Ives Consols, 374 to 384; Stray Park,
37 to 38; Treloweth, 3£ to 4; West Caradon, 78 to 79 ;

West Rose Down, 6 to

4; Wheal Basset, 105 to 110; Wheal Buller, 120 to 125; Wheal Cupid, 22s. 6d.
to 25s.; Wheal Ludcott, 2

J
to 3£ ; Wheal Margaret, 46 to 48 ; Wheal Seton, 85

to 90.

The shares of the Labuan Coal Company are quoted 2£ to 3£ prem.
;

and those of the British Slate Company, par to £ prem.
In Foreign mining shares there is an advance in United Mexican and

a decline in St. John del Rey. Colonial descriptions are very steady.

The annual meeting of shareholders in Alt-y-crib Mine, called for

Monday, was adjourned, there not being a sufficient number of share-

holders to form a quorum.
The first call of 5s. is to be paid by the 4th of April on all shares in

the New Cornish Lead and Copper Mining Company “on which that
sum has not already been paid.”

At Gramhler and St. Aubyn Mine meetings, on the 5th inst., the ac-

counts showed a credit balance of £295. 3s. 8d. The profit on the four
muntlis’ working was £25. 9s. Id.

Par Consols, on the 5th inst., declared a dividend of 5s. per share
(£1,600).

Caivadnack Mine, on the 5th inst., made a call of £1. 5s. per share.
At Speaine Moor Mine meeiing, on t lie 5th inst., the accounts showed

a credt balance of £574. 9s. Id. A dividend of £1. 10s. per share

(£420) was declared, leaving £154. 9s. Id. to 1 he next account.
At Merliyn Mine meeting, on the 8th inst., the accounts showed a

balance of liabilities over assets of £114. 3s. lOd. A call of Is. per
share was made.

At Bryntail Mine meeting, on the 13th inst., the accounts showed an
estimaieil balauce of liabilities over assets of £467. 9s. 8d. A call of
43. per share was made.

At Wheal Reetli meeting the accounts showed a debit balance of
£2,203. 10s. 4d. The loss on the quarter’s working amounted to
£2,100. 17s. 8d. A call of £5 per share was made.

At a general meeting of' shareholders in Pednandrea United Mines,
held on l hursday, the accounts for five months ending December,
showed a balance of liabilities over assets of £1,058. 19s. lOd. A call
of 2s. 6d. per share was made. The report of the manager and agents
was deemed satisfactory. The tin sold realised £6,137. 10s. • and the
copper ore, £930. lls. 9d.

At New heal Cl (lord meeting a call of Is. per share was made.
W lieal Maiy Ann, on the 12th inst., declared a dividend of 10s. per

share.
1

At Truro, on the 21st inst., 5,056 tons of copper ore will be brought
forward, viz. Devon Great Consols, 1,531; Phoenix, 354 ; West C.i-
radon, 320 ; Hmgston Down, 301 ; Marke Valley, 281 ; liolmbush, 229 •

Lady Bertha, 226; East Russell, 201; Bedford United, 200; Gunns
Lake (Glitters), 178, Wheal Emma, 176; Wheal Friendship, 162;
Okel Tor, 160; South Bedford, 150; East C. .radon, 141; Colla-
eombe, 110; Kelly Bray, 84; Hawktnoor, 87; Fursdon, 60; Wheal
Franco, 45; Gawton, 40; and Devon and Courtenay, 20 tons.
From p.-ncraig Lead Mine, Captain Roberts states (March 11):—

“The ore is being raised with great regularity faster than can be washed
with the present hands. I am about engaging more washers. The ore
continues as usual. The lode is very strong in the forebreast of the 28
west

;
a strong spar in the middle of the vein, wi li loose ground on

every side, and every appearance of a good body of ore.”

MERCANTILE EMBARRASSMENTS.
According to statements from Dundee, the liabilities of Mr. James

C 1 ic h t on, flax merchant, ol Dundee and London, whose suspension was
announced last week, are chiefly to London houses, and are said to be
upwards of £80,000, of which, however, a large portion is covered.
Id is nominal assets are stated to he over that amount, and some persons
entei tain a hope tiiat theie will be no ultimate loss. Mr. Crichton was
understood recently to be posses-ed of considerable capital, which he has
lost partly by bad debts, and partly by speculations in jute and hemp,
of which his stock almost entirely consists.

A meeting of the creditors of Messrs. Bmyon and Co., flax spinn’rs,
of Leeds, was held on the 7th March. The liabilities reach £52,265*
while the assets are estimated at £1 7,071. The relatives ol the partners
offered to give £10,000 to allow the payment of a dividend of 10s. in
the pound, but the ci editors were not disposed to adept less than
£15,000. The meeting was consequently adjourned for a week for fur-
ther consideration.

A preliminary meeting of the creditors of Messrs. Auld and Buchanan,
calico printers, wa- held at Glasgow 011 the 8th inst. The liabilities

amount to about £32,000, anci the assets to nearly the same sum. It
was resolved to assign the estate to a committee of cre-litors, with in-

structions to realise the as-ets as speedily as may be done with advantage.
On the 8 h inst., a meeiing was held of the creditors of Mr. G. V.

Blunt., ol Birmingham. The liaiiilities are a little more than £11,000,
and the assets are estimated at £3,500. The creditors offered to take
3s. 4d. in the pound il security could be given for payment, for the
ascertainment of which an adjournment look place for a few days.

In the Bankruptcy Court on Wednes lay thme was the first sitting in
the case of Messrs. Nbkoll and Noitli, tallow-brokers.

In the Bankruptcy Court on Thursday there were some further pro-
ceedings in the case ol Messrs. Davis and Troughton, bankers, ol Shore-
ditch, and of Messrs. Walker, straw hat manufacturers.

A meeting was held yesterday (Friday) of the creditors of Mr. H.
Tolkein, pianoforte-maker, &e., who recent'y failed. Messrs. Cooper,
Brothers and Co., the accountants, estimate the liabilities at £8,335*
and the net assets at £4,089. It was resolved to accept a composition
of 10s. in the pound, payable in twenty-two mouths.

Advices from Biussels mention the stoppage of M. Leon Gauchez
whose liab littes are said to amount to as much .is £100,000.
A rai her important failure is also rumoured in the metal trade at

Moscow.

FROM THE LONDON GAZETTE OF TUESDAY, MARCH 12.
BANKRUPTS.

John Bridget-, Florence-terrace, New Cross-road, Deptford, grocer, cheesemonger
and tea dealer.

Henry Clench, High-street, Newington-butts, milliner.

Jonathan Payne, Milton-street, Dorset square, horse dealer.
William Ballinger, Swansea, Glamorganshire, maltster, brewer, and baker.
James Richard Horner, Ashton-under- Lyne, corn merchant.
Simon Jonas Rosenthal and Henry Simon Rosenthal, Liverpool, billiard-table pro-

prietors and butchers.
r

Thomas i-leming, Halifax, Yorkshire, manufacturer.
Edwin ngram, Bilston, Siaffordshire, grocer and corn factor.
Harry Rawson, Manchester, and Whitebrook, Monmouthshire, printer, stationer,

and paper manufacturer.

Joseph Sutclitie, Scarborough, Yorkshire, upholsterer.
Susan Catherine Harrison, Ipswich, innkeeper.
Alexander Bryce and James Shuttlewood Oswin, Manchester, merchants and com-

mission agents.

Jonathan Hainsworth, Halifax, Yorkshire, plumber and glazier.

FROM THE LONDON GAZETTE OF LAST NIGHT.
BAN KRbPTCIKS ANNULLED.

David Phillipp and Moritz Vinesberg, Guildhall-chambers, Basinghall-street, im-
porters of foreign goods.
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William Millvvard, formerly of Birmingham, Warwickshire, afterwards of Aston,

near Birmingham, now of Kates-hill, Dudley, Worcestershire, grocer and pro-

vision dealer.
BANKRUPTS.

John Thompson Green, Garratt Mills, Wandsworth, Surrey, manufacturer of ma-

terials for making paper.

Edward Griffin, Basinghall-street, woollen warehouseman.

William Ward, Boothby Pagnell, Lincolnshire, farmer and cattle dealer.

Edward Blood, Leicester, innkeeper.

Henry Weaiherhill, Kingston-upon-Hull, coach builder.

Edward Lightt'oot, Nantwich, Cheshire, confectioner.

Thomas Bell, Bolton, Lancashire, machine and roller maker.

Thomas Savage, Macclesfield, Cheshire, smallware dealer.

Robert Cockburp Steven, West Hartlepool, Durham, grocer and provision merchant.

BANK OK ENGLAND.
The half-yearly general court of the proprietors of the Bank of England was

held on Thursday, at noon, in the Bank parlour. Mr. Bonamy Dobree, the Go-

vernor, presided.

The minutes of the previous meeting having been read and confirmed,

The Chairman said— I have to acquaint the proprietors that this is one of the

half-yearly general courts appointed by the charter, and that it is also one of the

half-yearly courts appointed by the 12lh bye-law for making dividends. The net

profits for the half-year ending on the 28th of February last were 4720,215, making

the amount of rest on that day 43,728,710, and after providing for a dividend of 5

per cent, the rest, will be 43.001,000. The court of directors, therefore, propose

that a half-year’s dividend on interest and profits be made payable on the 6th of

April without deduction on account of Income-tax. If no proprietor has anything to

say I will put the question, that this court do order the dividend at the rate of 5 per

cent, accordingly.

A Proprietor asked what was the amount of bullion at the present time ?

The Chairman said he had not the exact figures, but the amount was upwards of

£12,000,000. The amount of reserved notes was over £7.000,000.

A Proprietor, who addressed the court from the further end of the room, put a

question to the chairman as to the amount of rebate.

The Chairman said the rest was affected in consequence of bringing back the

rebate on bills which were not yet due. That could make no difference, however,

as regarded the dividend, because that rebate was not money earned. The bills were

not vet due ; it was capital lent out, and till it was returned they could make no use

of it”. It was the system of the Bank to take off the rebate at the end of the finan-

cial year. Therefore, the proprietors had the benefit of the rebate of the last six

months. The rebate would be the exact rate which the Bank received for dis-

count. (Hear, hear.)

Alderman Salomons, alluding to the bullion and the rest, asked why an autho-

rised communication as to the state of the Bank could not be made to the pro-

prietors? At present the only information was obtained through the newspapers on

Saturday.

The Chairman said there was every disposition on the part of the governors to

give all information to the public which could be given with propriety. Whether,

however, the alderman’s wish could be complied with he (the chairman) was not at

the moment prepared to answer.

A Proprietor complained that, looking to the fact of the Bank having twelve

millions in bullion and seven millions of reserved notes, the minimum rate of in-

terest should be so high as 8 per cent.

The Chairman said that the matter was always engaging the attention of the

court, and whenever an alteration in the rate of interest could be safely made it would

be done.

The motion was then agreed to, and a cordial vote of thanks to the Chairman ter-

minated the court.

METROPOLITAN CONSUMERS’ COaL COMPANY (LIMITED).

An extraordinary general meeting of this company was held at the temporary

offices, 13, Gresham-street, on Thursday last, at which George Potts, Esq., M.P.,

the Chairman of Directors, presided.

The advertisement convening the meeting having been read, the Chairman
said that its objects were to confirm a series of special resolutions which had been

prepared in the place of Articles of Association for the government of the Company,
and passed at the last, general meeting.

The resolutions having been read by Mr. Monckton, the Company’s Solicitor,

their confirmation was unanimonsly carried, and a vote of thanks to the Chairman

concluded the proceedings.

Customs Acts Duties—Trumpery Legislation.—A parliamentary return

has been issued showing that the dues of Id. on goods in packages or parcels; on

goods in bulk, by weight, by measure, and by number ; and on animals, from the

date of coming into operation (May 16, I860) to the 31st of December last,

ami unled in all to £82,868 3s. Id. '1 he due of Is. 6d. on shipping bills and bills

of lading produced in the same period £30, 54. 5s. The total amount of duty re-

ceived for dock warrant stamps sold at 3d. each, from the 3rd of April to the 31st

of December was £8,595. 8s. 9d
Board of Trade, Whitehall, March 12.—The Right Honourable the Lords

of the Committee of Privy Council for Trade have received from the Secretary of

State for Foreign Affairs a copy of a despatch from her Majesty’s Charge d’Affaires

and Consul General at Hamburg, enclosing a copy of a Hanoverian law, abolish-

ing, from the 1st instant, the duties previously levied on goods in transit through the

Hanoverian territories, and also the export duties charged in lieu of transit duties.

—

Gazette.

The Blackeurn Weavers.— Great uncertainty and much anxiety prevail in

Blackburn and the district respecting the dispute between the weavers and their

employers. In accordance with the resolution, to which about eighty firms appended
their names on Thursday week, notices were given in the various mills which these

firms represented, requiring their operatives in the weaving departments to cease

work in fourteen days, and these notices expire on the 15tli inst. The object of

this resolution was to get all the operatives to resume work ; and this object has been
successful in Blackb rn and the out districts, with the exception of Darwen. where
work has been only partially resumed. The question then comes, must Blackburn
and the other districts where work has been resumed be locked out, in order that,

those still out at Darwen may be compelled to go in ? This must be, or the masters

must depart from their bond, and support the Darwen ma-ters, whose hands are out.

But this they will not do, if Blackburn and the other districts which are out must
support the Darwen operatives. The masters were to meet to consider the question.

One thing is certain, that trade is not such as at present to induce masters to yield

much.

€\)i gratae twit ntlier IHuttota.

COLONIAL PRODUCE.
London, Friday Evening, March 15.

In the Colonial markets transactions continue limited, and prices for several
kinds of produce have still a downward tendency. The Sugar sales during the
week have passed off without spirit, at quotations occasionally 6d. per cwt. cheaper
for the lower sorts, heavy supplies of Mauritius being brought forward. Native
Ceylon Coffee has sold at 6d. to Is. per cwt. decline, while other descriptions,
although quiet, are unaltered in value. Some orders have been executed in soft
grain Rice, at the late reduction. A floating cargo of Necrancie Arracan sold upon
proportionate terms. The Spice market has presented little change. Common
kinds of Black Pepper have sold upon barely former terms. Saltpetre is quiet,
and 6d. to Is. 6d por cwt. cheaper. The Tea market continues devoid of anima-
tion, yet the small public sales held have not established any material change on
previous rates. No improvement is observable in the demand for Cocoa. °The
market for West India Rum has again become inactive. East India meets some
inquiry. Sago Flour has been only saleable at lower rates. Nitrate of Soda re-
mains neglected. Since the early part of the week a much firmer tone has pre-
vailed in the Cotton market, and rather stiffer prices have in most instances been
realised.

THE TALLOW TRADE.
London, Friday Evening, March 15.

The general character of the Tallow Market since the 8th instant has exhibited
little change from that which we then reported. Under existing conditions there is

every prospect of the month’s settlements being arranged without material fluctuation
in prices

;
but it is often at the close of the month only that the actual relative

positions of the speculators are ascertained. This uncertainty has at present some
influence on quotations ; and those who have sales to cover (bears), have recently
shown a disposition to do this at current rates, and rather more firmness has in con-
sequence been the result ; but we see no reason to alter the opinion we have before
expressed—that the settlements in question will be effected without agitation. The
tone of speculative operations is no doubt moderated by the great readiness of holders
of tallow in general to effect sales. This, in connection with the enormous q antitv

of the. tallow subject to the monopoly, has acted as a most wholesome cheek upon a
scheme which we cannot but think has been carried somewhat too far beyond the
limits of legitimate commercial enterprise. We are convinced that the promoters
of this monopoly never once contemplated the possibility of their present situation

;

and although we may be somewhat impressed by the boldness of their undertaking,
we can hardly forbear expressing the wish (we may say the hope) that it may not
prove sufficiently profitable to encourage its repetition.

To-day the speculative market has been firmer, and Y. C. is quoted 60s. for the
month ; 58s. 6d. April to June; 55s. 6d. per cwt. buyers, October to December;
but there is very little doing.

The Imports for the week ending the 14th have been 187 casks, deliveries 624
casks, stock 71,804 casks, showing a decrease of 437 casks.

Town Tallow has not been pressed on the market since the 8th instant, but sales

have been less easily effected than in the week previous. To-day the “ Letter-
price” has declined Is. 6d., making the present quotation 58s. 9d., or say 56s. 3d.
per cwt. net.

A full supply of goods was offered for public sale to-day. The following are the
particuars .

—

Odessa.—There were 470 casks brought forward, of which about 100 casks were
sold. Fine sheep, at 57s. ; very fair, at 56s. 6d.

; good to fine ox, bought in at

55s. to 56s. 6d. per cwt.

South American.—51 pipes and 86 boxes were offered : 33 pipes, fine quality,

sold—5 pipes at 56s. 6d., rather bleached, and 57s. 6d. for the remainder. No
offer made for the boxes, a good dry pure tallow, worth about 55s. to 56s. ; 52s. per
cwt. was accepted later in the day for 7 pipes out of 11, rather greasy.

Australian.— Holders of this tallow have lately exhibited much anxiety to dis-

pose of their goods, and met the trade to-day on very liberal terms, a parcel of fine

ox being sold at 53s. to 53s. 6d. ; dark mixed qualities especially were very cheap,

49s. 9d. to 51s. being accepted. A parcel very fine sheep brought 57s. to 57s. 3d.

per cwt. 506 casks offered, 247 casks sold.

North American. - 54s. 6d. to 55s. per cwt. was accepted for 32 casks of good
pale quality. 14 casks dry brown was taken in ; no offer made.

East India. - The market is nearly cleared of this article. 52 casks only were
offered at auction to-day, middling quality ; all sold at 51s. per cwt.

French, Belyian, Sfc. - 77 casks French tallow were offered. 20 casks sold of

fair quality (steam melted), 52s. 6d. to 53s. 3d. 12 casks Belgian, rather interior,

bought in at 54s. 6d. 2 casks of Oporto, middling, sold at 53s. 9d.

Cocoa Nut Oil.—A very good business has again been done in this article during

the past week, and prices for fine qualities have been maintained. Several large

parcels of Cochin and Ceylon hare been taken for home use, and for export. To-
day, of 450 casks offered, about 70 casks were sold. Fine Cochin at 51s. ; and good
Ce\ion at 49s. per cwt.

Sydney is scarce, prices unchanged, say 47s. to 49s. per cwt.

Palm Oil is slow of sale, and of about 500 casks offered, 70 casks good Lagos were

sold at 45s. The finest oil being brought, in at 46s. per cwt., which is not easily ob-

tained. For 46 casks of inferior, there were no bidders.

Palm Nut Oil is still scarce, but arrivals are at hand. 40s. 3d. was obtained for

a cask of good quality ; 39s. 3d. per cwt. for 4 casks rather dark.

South American Horse Grease has not been in much request, and prices are

yielding. 200 cases and 1 cask, the whole offered, were bought in to-day at 38s. per

cwt.

—

Furnished by Messrs. Culverwell
,
Brooks Sf Co., Brokers.

LIVERPOOL COTTON MARKET.
Liverpool, Friday Morning, March 15.

The market has been dull this week, with limited transactions
; and prices, com-

pared with those of last Friday, exhibit no change of importance. A reduction in

the value of money, which is now looked upon as probable, would most likely in-

crease business. The bulk of the supply disposed of during the week has consisted

of American (the sales yesterday being altogether so), whilst other descriptions are

neglected.
[BY ELECTRIC TELEGRAPH.]

Liverpool, Friday Evening, March 15.

The market has been firmer to-day, and very full rates have been obtained. The
sales hive reached 20,000 bales, including 8,000 on speculation and for exporta-

tion, while the imports amount to 7,697 bales. The sales of the week comprise

58,130 bales, of which 9.570 were taken on speculation, and 11,090 for exporta-

tion, and the imports 78,198 bales. The stock continues to increase : the ag ire-

gate is now 907,000 bales.
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THE LONDON OFFICIAL STOCK AND SHARE LIST.

THE CLOSING QUOTATIONS OF FRIDAY ARE GIVEN.

Ordinary Shares and Stocks.

Share.

Stock.

Stock.

Stock.

Stock.

25
Stock
10

Stock.
St .i k.

10
Stock
Stc ck.

10
StoCK
Stock.

Stoc».

Stock.

Stock.

Stock.

12
Stock.

Stock.

Stock
Stock.

Stock.

124
Stock.

25
25

Stock.

60m
10

Stock.

6.10
6tock.

100
10
20

Stock.
Stock.

Stock
Stock.

Stock
Stock.

25
Slock
Stock.

Stuck.

10
19.16.1

10
Stock.

Stock.

10
20
10

Stock
Stock
Stock.

Stock.

10
Stock
Stock
Stock.

Stock.

20
25
25
50
2$

12.10

Stock
10

Stock.

50
20
121

Railways. Paic Clo: ing Prices.

Belfast and Ballymena all

Birmingh.. Wolverh., & Stour Valley all 8 8*
Birkenhead, Lancashire, & Ches. Jn. 100 SO S2
Blvtli and Tynp all . . . x.d.

Boston, Sleaford, and Mid. Counties all 5 6
Bristol and Exeter . 100 97 99 „
Caledonian 100 93* 9G* „
Cirmarihen and Cardigan all

Cork and Brandon all

Cork, lLackrock, and Passage a l

crnnall all 5| 6*
Do. A v A receives no div until 6 p. c all 42 44
Do. B ( per ann. lias been paid toB all

Dublin and Belfast Junction al)

Dundee, Perth, and Aberdeen June. 8 8* „
E-ist Anglian 100 16* 17*
Eastern Counties 100 50 51
Eastern Union A Stock 100 37 39 „
Do. do. B Stock 100 26 28 „
Do. do. New A (late E.U. 3rils) 13*

East Suffolk 100
Do all

Edinburgh and Glasgow
. 100 85 87 „

Edinburgh. Berth and Dundee 100 25 26
Forth and Clyde Junction an
Furness 100
Glasgow and South Western 100 110 112 „
Great North of Scotland all

Great Northern 100 109 lio
Do. do. A Stock lOu 101 102
Do. do B Si ock 100 129 131

Great Sou: hern and Westn. (Ireland) 100 107 103
Ireat Western 100 70-1 71
Do Stour Valley Rail. Gua. Stock 100 60 62

Irish South Eastern aL
Lancashire and Yorkshire 100 111* 112
London and Blackball 10 > 61 62
London, Brighton, and Soutli Coast... 100 116 118
London Chatham, and > over 100 46 49
' ondon and North Western 100 96* 96*
Ho Eighths 111

London and Soutli Western 100 91 92
Londondery and Coleraine all

Londonderry and Enniskillen all in* ii*
Manchester. Sheffield. andLincolnsb. 100 47 48
Mar. port and Carlisle all

Do do. | Shares all

Metropolitan 7\ Qi
Mi Hand 100 128* 1285
Ho. New 24s. If 1* prem.
Ho Birmingham and Derby 10-1 101 103

Newcastle anu Carlisle al!

Ntswry and Armagh (deferred) 9 7 6 dis.
Ne.vry, Warrenpoint, and Rostrevor . ail

100 52 54
Noi'th British 100 63£ 64*
North De\on Rail, and Dock, Stock 1- 0
Ho. A Stock,

J A recv.no dlv.uutil ) 100
Do B Stock 1 6p.c hasheen pd.B j 100

Do. do. G.N.E. Parch lGij * dis. -1- nm.
Do. Leeds 100 60* 61
Do. York 100 90* 91*

North London 100 98 100
Do. New 5

Vorih St 'ffordsli re 17. 3*
North und'outh Western Junction a 1 9* 10*
Not.ttngh. & Grantoam Hail. Sc Canal 106 73 75
Oxford, Worcester, and V'olverham. 100

Portsmouth all

Ptlivmney

Scottish Central 100 114 lib
Scottish Nil. Eastern, Aberdeen Stock 100 34 35 x.d.
Do. do. Scottish Mid. Stork . 100 8G 88 „

Shropshire Union 100 49 50
Sittiiigbourne and sheerness all

South Devon 100 40 42
Soutli Eastern 100 84* 84f
South VV ales l'-0 59 en
South Y

r
> rkshire and RiverDm 100 94 97

Starnes, Wokingham, and Wokin"- , all 4 7
Stockton and D irlington all 41 42

Ho. do 11 10* 11£ pro-
Ulster all 55* 56-F

Do 20 2* 3| p.m
Do 2 t dis a p.m.

Vale of Neath 100 74 77
Victoria 'tatio.! and Pimlico al 11* n*
Waterford and Kilkenny 100
Waterford and Limerick
West Cornwall aU C-a-

Worcester and Hereford

Lines Leased at Fixed Rentals.

50 Bedford and Blatchley L. & N. W. all

Stock Buckinghamshire , L. & N.W. 100 94 96
Stock Chester and Holyhead L. k. N. W. 100 53 53*
Stock Do. 5* per cent Do 100 121 123
Stock Do. 5 p- r cent Do 100 109 111
Stock Jlydesdale Junction Caledonian 100 99 101
25 Co’lchester, .Stmr Valley E.Un.&EC till 15* 16*

Stock East Lincoln, gua.6pr.ct. Gt.North... 100 135* 137
25 Gloster & Dean Forest Gt. Westn. all

100 Hartlepool Dock & Rail YkN.&Btr. all

50 Hull and "clby Ylc.&N. .VJ d. all 109 iii
25 Do. \ Shares Do
12* Do \ Shari s Do all

umc & Car., gu n a Min

- 6p.c. and douhleL.&N.W. 1

-3 < div.ttp to 9 p c.,withi P c.
> L.&N.W. 100 201 204

“
(

addnl. for every like in.

crease in L. &N. W div
Stock Loudon and Greenwich Sout. Fast. 100 61 G3
Stock Do. i reference Do 100 112 117
Stuck London Tilbury&Southd. Peto & r.o. 100 87 90
Stock Lowe toft, gua. 4 per ct. Norfolk .. 100
S'-ock Do. 6 per cent. Do. . „ 11!;1 100

, „

Lines Leased at Fixed Rentals.— ( Continued).

Share. Railways. Paid Closing Prices.

5* Manch. Buxton & Mai lk L&NW&M all 3* . 3*
Stock Mid. Bradford Pref. Stk. Midland ... 100 94 96

6*
Newmarket, Bury Ex.)
guaranteed 5 per ct. (

E. Counties 5.5 6 * * p.m.

50 North".&Eastn. 5 perct Do all 55 57
50 Do. Do. 6 per ct. Do all

50 Do. fixed 5 per cei-t.... Do ail
20 North Western Midland ... all 15* 15f
25 Preston and Wyre ...

j

L.&N.W.l
& L&Yk. /

all

o
12^ Do. £ Shares A. Do all

Stock llayston, Hitch., &Shep. G. Noithn. 100 132 131
Stock Shrewsbury & Hereford MrTBrassy 100 100 103

10 Do. Du. 1 par. 4 p.m.
12 South Staffordshire MrM'Clean all io* n

'

Stock Wi ts and Somerset G. Westm. 100 90 92
10 Wimbledon and Croydon L SrBrghtn. all 8* 9*

Preference Shares.

25
Stock

20
Stock
Stock

6i

20

6*
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
100
10

Stock
50

Stock
Stock
Stock
Stock

8
10
10

Stock

26J
131
20

Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock

5

Stock
Stock
Stock

Stock
Stock
Stock
Stock

2s Cd.

12*
12i

Stock
6

Stock

10
12*
12*
S ock
Stock

Stock

6
Stock

10
{

10
IS*
12*

Stock
Stock
Stock
Stock
Stock
10
10
Stock
Stock
Stock
17
20
12*
25
20
Stock
S' ock
Stock
10

8*
'to- 1;

S ock
Stock

lUs.

Rlythe & Tyne 10 p. c. Prcf. (iss. at £50
Bristol & Exeter 4 per cent. Stock

1 o. do. do. Shares . .

.

Caledonian £10, 4* per cent
Ho. Quarter 'hares. No. 2

Cork and Bandon 5* per cent
Cornwall, 5 per cent
I lundee, Perth, & Aberdeen Junction
East Anglian, Class A 5 per cent

Ho. do. Class B 6 per cent
Do. do. Class C 7 per cent

Eastern Counties Ext., 5 per ct., No. 1

Do. do No.
~

Do. New 6 per cent. Stock
astern Union, 4 per cent
Ho. 5 per cent, guaranteed

Edinburgh & Glasgow 5 per ct. shares
Do. do. 4 per ct. Guar. S and 1).

Edinburgh, Perth, & Dundee, 4 per ct.

Furness, 5 per cent
Glasgow & S. Western, Guar. 5 per ct.

Great Northern, 5 per cent
Do. 5 per c. Redeem at 10 per c. pm
Do. 4* per ct. do. do.
Do. 5 per c. ltedeem. at 5 per c. pm

Great North, of 'Gotland, 1st Pref. ...

Gt. South, and West. (Ireland
) 4 per ct.

Gt. est. ( Berks & Hants) Ext. 5 per c.

Do. redeemable, 4* per cent,
I io. redeemable, 4 per cent.
Do. irredeemable, 4 per cent
Do. 5 per ct. redeemable Preference
Do. Birmingham Preference .'hares
Do. Chester 8 per ct. tref. 'hares...
1 o. Chester 5 per ct, Pref. Shares..
Do. Bimiinjham Guaranteed Stock
Do. Chester Guaranteed 'hares
Do. do. do.
Do. do. do

Lancashire & Yorkshire 0 per ct. Stock
Do. Barnsley Stk. £5. 3s. lOd. per ct.

Do. 6 per ct. (East Lancashire)
Don. & Bright. 5 per c. Gua. Stk. No. 1

Do. 5 per ct. do. No. 2
Do. 6 per ct. do.
I o. 5 per ct. do. No. 4
Do. 4* per ct. do.
Do. 4* per ct. pref. shs. do
Do. 7 per ct. Pref. stock
Do. G per ct. do. (W. E. & C. P.)
Do. 4 per ct. Stk. (div. def. till 18G5

)

l.ond., Chat., and Dover, 5 pr. ct. pref.
Bond. & N.W., Cov. & Nunetn. 5 p. r
Don. & . W. 7 p. c. Stk. late 3rd Shrs.

Do. 4* per cent
Do. (Portsm. p rpl. mns. of 2s Gti)

Londonderry and Cmeraine, * Shrs
Londonderry ..nd Enniskillen, * Shrs.
Manchester, Sheili., & Lincoln U p. ct.

Do. do. do. £6
Do. do. do. 3* percent.
Do. redeemable G percent

Mar} port and Carlisle, 4 per cent..””.
Do. do. 4* p-r cent. ...

Midland Consolidate;!, G per ct. Stock
Do. Cons. Bristol & Biim. 6 per c>

l Ho. 4* p. c. Pref. 'ik., redeemable)
l ;f so determined by the Proprietary)'
Do. 4* p. cl ’

Do. Leice-ter & Hitcliin. 4 p. ct. ...

Newport, 5 p. .t.,pref. redeemable)
at 5 per ct. pm

)
Do. Perpet. 6p c. with optn. til! ’66

Do.\ i erpetual G p. ct, \ 1st issue..
Do.) with optn. Till ’69 ) 2nd issue.

Norfo k 5 p ct. Evtension Stock, 1846
Do. 5* p. ct. Preference Stock 1847
Do. 5 n. ct. Wav. Val. Ext. Stk. 1847

Norih British, 5 per cent
Do. New Guaranteed 5 per cent...
Do. Border Union, Gua Pref. Shis.
Do do. do.

North Devon Railway & Dock Comp.

.

Nortli Eastern—Consol. Pref. 4 p. cl.

Do f G. N. E. 4 per cent. Pref. 1

Do. \ Berwick Capital )

Do. Leeds 0 per cent. No 1...

Do. do. Quarters, 1848
Do. York, II. & S. Purch

North Staffordshire

Jxf rd, Wore., & Wolv., G p. c. 1st gua.
Do. Redeemable to. 2nd do...

Do. Irrcdcema leex. arrears 2nd d<

Rliyniney Guaranteed
Scot' ish Central, New Prefeience
Scottish Nortli East, 3|p. c. Pref. Stk
Do. do. Aberdeen gua. 6 p. ct.

Do. do. 7 p. ct. Pref. Stock .

all

100
14
100
100
all

all

all

100

100
100
100
100
1U0
100
100
100
100
100
100
100
100
100
100
so
all

100

G

100
100
100
100
all

all

all

100
all

all

all

100
100
100
100
100
100
100
100
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100
100
100

00
100

100
100

a'l

al.

all

100

1*
100

5

all

all

100

10
100

3

100

all

all

10

2*
100
100
100
100
li 0

3
all

100
100

100

Si
13
9

10
all

100
1(10

1,00

all

all

100
100

100

x.d.f

99 101

20

6
99

109
104
108
106

121
80

110
90

113
no
102
S3

21

6*
101

112
1'7
110
108
123
82

112
92

115
112
104

85

97 89

97
89
90
100

9i
17
101-

74
20
10
15

135

89
SI
92

102

10*
18

luf
75
21

10*
15*

137

69

113
113
140
113
103

153
131
73
89

14*
128

i pm.
71

f pm.

136

101

91 93

.11

109
113
111

li pm.

93
101

dis. ii pm-

f
dis. *
23

pm.

Ir-

' 1 uiui«..,ouu j

.

os 134
[South Devon, Ann, 10s Jail 10* lOf

Preference Shares.— c Continued).

Share.

10s
1 .0.6
Stock
» ock
stock
Stock
Si ock
25
25
25

Stock

Railways.

south Devon, Fixed 4T p r cent
‘Nmtli Eastern (heading Anri., £1.0.6,
Do. \\ per cent

’

Do. Fixed 4| per cent
S 'Htli W ales Guarani eed 4 per et

Co.
__

do. 4& per cent
South Yorkshire, 4 p. ct. Guaranteed
Stockton and Darlington, A 5 p. ct ....

Co- do. B 6 p. ct. ...

Do. do C 6 p. ct. ...

Waterford and Kilkenny, 6 p. ct

Paid Closing Pric e

all

all 23| 24*
100
100
100 i)i 93
100 98 100
1 0 85 87
all 26

1

27*
all 31* 32*
all 31* 32*
100 45 48

British Possessions.

100
Stock.

18

2»1
20 .)

10
"

100
{

100
100

5

20
20

20

17*
20

Stock
20
20

100
100
100
Stock.

too
100
100
100
100
ion
Stock.

20
Stock

20

20*
2u*

1011

100
100
Stock.

Stock.

Stock.

20
Stock.

20

20

20
Stock.

20
{

Stock.

lu

Atlantic and St. Lawrence
Bombay, Baroda.&Cent. India, gu. 5 p.ct.

Do. Do. %
Buffalo and Lake Huron

Do. New
Do. Preference

Buffalo, Brant. &Goderich ) Endorsed
6 p. ct. bds. 1 Aug. 1872 (by Buffalo
Do. do. 1 July, 1873 f and Lake
Do. do. 1 June, 1874} Huron.

Calcutta & S.Eastern Limited, gu.5 p.c.
Cape Eastern Province (Limited)
Cape Town and Dock, 6 per cent.
guaran red

Ceylon Guaranteed G per cent
Demerara
Eastern Bengal, guaranteed 5 percent.
East Indian, guaranteed 5 per cent.

Do. F Shares Extension
Do. Jubbulpore
Do. 4* per cent. Debentures
Do. 5 per cent. do. 1864
Do. do. do. 1865-70

Grand Trunk of Canada
Do. 6 per cent. Pref. Bonds
Do. Second Pref., a per cent
Do. 6 per cent. Debenture
Do. 7 per cent., 1862
Do. do. 1867
Do. do. 1872

Great Indian Peninsula ) -
'

, (

Do. New j
gua.op.ct

-J

Great Sou- Item of India— guaranteed
5 per cent 100
Do. do. do.

Great Western of Canada Shares
Do. New
Do. 6 „ do. /~3, without option
Do. 5*„ do. /77 do.
Do. 5*„ do. /78 do.
Madras, guaranteed 4* per cent.
Do. do. 5 per cent.
Do. 4f per cent. Extension ....

Do. 5 per cent. do
Melbourne Corporation R per ct. Bonds
N.Bruns « ick& Canada,ClassA Cap.Sh.

Do. Do. Land do.
Do. Do. B Cap. do.
Do. Do. Land do.

Oude (Limited)
Scinde \ A /

Do. Punjaub ( § “
J

Do. Do £S|)
Do. Indus Steam Flotilla...) touj ( 100

Trinidad, Limited, Scrip 1

all

100
all

all

all

all

100

100
100
all

74
all

1

5

100
all

all

all

all

all

100
all

all-

all

all

all

all

100

18
all

18
all

all

all

100
100
100
all

100
all

all

aU
all

5s.

100
15

68 72
92 93
16 16*
4* 4f

... dis.

6 7

75 80

65 70
65 70

5

if 1* dis.
x

* dis.

"if "l* dis.

99 100

97 *98

99* 100*
1* * dis.

21 22
68 72
58 62
40 42
48 52
38 42
38 42
95 96

1* 1 dis.

o
’

1-i dis.

11* llj

Si 9* dis
95 100
90 93

81 83
92 93
86 88
2 If dis

5
7"

5 7

97 98
2 If dis

SO 92
A 1 dis.

Foreign.

10
20
20
5

20

lbb
10
20
20
20
20
20
20
20
20
20
20
16
16
10
20
20

20
j

20
20
5

4
20
10
20
20
20-

8f
10
20
20

Antwerp and Rotterdam
Ardennes
Bahia & S. Francisco, Lim., gua. 7 p. c
Belgi .n Eastern Junction
Bez ers to Gra sse-sac
Farmeaux Mine and Rail
Copiapo

Do. Extension
Dutch Rhen sli

Eastern •f France
Grand Russian, Guaranteed 5 i.erct..

Do. do
Great Central of Franee
Great Luxe i b urg.
Italim Jun non

Ho. Gua. 6 p. ct. Pref
Northern- of France

Ho. New Sliat.es (issued at £23) .

Norwegian Trunk Pi eference
Paris, Lyons, and Mediterranean
Paris and Orleans
decile & S. Francisco (Pernambuco)

\
Guaranteed 7 per ct. ( Limited) . . . /

Kiga and Bunaburg
Royal Danish
Royal Swedish

Do. 7 per cent
Sambre and Meuse

Do. per cent. Preference
San Paulo (Limited), gua. 7 per ct

S. Austrian and Lo ubardo Venetian...
Southern of Prince
West Flanders
Do. 5^ i»er cent. Preference
Western and N. Western of France...
Zealand

5* 6f
pm

H l-l dis.

i l*

12 13

3* 2|- dis.

3* 3J dis.

23 24

7*

19 20

37* 38*
pm

8 3

37 38
55 57

4 3*dis xd.

5* 5*
S* 8*
1* ljdis

1* 1 dis.
2i * 21*
6 Ci

9* 8*
20* 21*
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American Government Securities ft Railways.

Rate Per Closing

of Int dol. Price.

Redeemable.

5 pr.c Maryland Sbiig

5 „ United States lo/-* 4s6tl 79 81

Virginia State Slug 70 75

6
”

Do. 4s 3d 68 73

Illinois Central 1875 4s M 85 87

7 „ Do. 1875 4s6d 89 90

Do. 100 dol. Shares, 80 dol. paid... 264 254 'Us.

Do. do. all paid... 7L 73
Michigan Central, convertible ...1869 S5 87

8 „ Do. Sinking Fund Is 1 Mort..,18S' 89 91

Do. 100 dol. Shares... 50 55

7 „ Mch. S. & N. Indiana (sink, fund) 1885 G8 70
13 15

6 7. New York Central (sink. fund). ..1883 85 87

7 „ Do. do. 1864 91 93

7 „ Do. do. (sink. fund). ..1876 92 94

7 ,
Do. do. (convert. Bonds) 1876 93 91
Do. do. 100 dol. Shares .. 69 71

7 „ N. York Erie 1 Mort., 1867 92 94

7 „ Do. 2 do. 1859 90 92

7 „ Do. 3 do. 1883 assen’ed 79 8)

7 „ Do. do. unassented

7 „ Do. Bonds, 1863, ’71 ’75 assented 57 GO

7 „ Do. do. unassented

7 Do. Snares assented 274 28}
Do. do. unassented u

7 „ Ohio & Mississippi, 1st Mort. Bunds
StagPanama Railroad, 1st Mort. 1865 ... 99 l()i

7 „ Do. do. -nd do., 1872... 97 99

6 „ Pennsyl. Central Bds, 1st Mort., conv. 4s6d 85 87

6 „ Do. do. 2nd do. do. Stng 89 91

Do. do. 50 dol. Shares ... 36 38

6 , ,
Philadelphia and Reading Bonds 1860 4s6d

6 „ Do. do. do. 1870 75 80

Do. 50 dol. Shares 23 20

Joint-Stock Banks.

100 Agra and United Service (Limited) . 50

40 Australasia all 63 63

25 Bank of Egypt all 19 20

100 Bank of London 50 51 53

20 Bank of Turkey 3 lit 1 dis.

50 British North American all

20 Chrtd. Bank of India, Aust., & China all 204 21

25 Ciirtd. Merc, of India, Loud. & China all 33 35

100 City 50 G9 71
100 Colonial 25 38 39
20.11 Commercial Bank of Canada all

20 English, Scottish, Austin. Charted. all is-i id

20 General Bank of Switzerland all

20 London Chartered Bank of Australia all 224 23

20 D > New 5 If lfprem.
50 London and County 20 33 34
50 London .1 oint-Stock 10

20 Lond n and South African 10 2 iidis.

100 London and Westminster 20 62 63

190 .National Provincial of England 43

20 Do. New 12 ... ...

51) National Bank 25

20 New South Wales all

20 Do. New all

25 Oriental Bank Corporation all 49 51

20 'ttonian Bank all 18 19

100 Provincial of Ireland 25

10 Do, New all

25 South Australia all

25 Union of Australia all

50 Union of London 12 24 25

luo Unity Mutual 60

Britisli Mines.

Shire. Paid. Closing Price.

Alfred Consols (Phillack) 2.11 10 21 31
20 British Iron 16 1 2

175 185
Devon Great Consols (Tivi-toek) .. 1 350 370
Easr Basset (Illog-n; 30 110 115
East Carxdun 2.14.6 15 ]5Jx.a.
E ist Wheal Bus o. (Tavistock) 7.4.0 G» 7
Gramble ml St. Aubvu (G.vennap) 0 if 18 20
Gr-ai S . it Tolgus 17s. 61 7
Great Whe li Allied (Phillack) 13 9.0 i li
Great Wheal Vor (Helston) 10 14 14
G- euville 6.2.6 24 24
R.rod’s-Foot 8.12 35 37
Hings-ou Downs 4.11.6 21 24
Lady Bertha 1.8.6 4 H
Margaret (Uny Lelant) 94 46 48
North Downs 24 3) 4)
North Frances (Illogan) 114 4.) 54
North Wheal Bas et (Illogan) 140 7 74
Xortu Wlinal C'oftv 9.18.9 74 84
Par Consols (St Blazey) 14 91 94

20 Providence (Uuv L hint) 10.6.7 37 39
Sorrridge Consols Mining Company 1 \ A

S null Caradoo (St. (’leer) li 300 310
South Cam Bre i (Illogan) 4

1

3 31
1 S. Devon Iron & Gen. Mining (lim.) all 1 i

South Wheal Frances (Illogau) 18.18.9 170 180
Stray Park 24.8.0 36£ 38'j-

5 Tamar Silver and Lead Mining Co. 44 2 21
10 Tin Croft 9

Vale of Towev (Carmarthen) 13s. 6d.
1 I

West Basket (Illogan) 14 17 18
West Caradon (Liskeard) 5 77 79
West Seron 474 365 375
WR al Basset (Illogan) 54 105 110

v heal Ibilier (Redruth) 5 115 135
Wheal Edward (Calstock) 71 2 oi

Wlval Kitty (Uuv Lelant.) 1.7.2 12 13
Wheal Mary Ann (Menheniot) 8 18 20
Wheal Trelawney (Mskeard) 5^ 12 13

Foreign Mines.

20
1

.35

20
5

1

40

"i

2
20
2

1}

1

1

20
5

1

28.2.8

1

7|
17s1ld.

Brazilian Imperial (issued at £5 pm.)
Do. St. J ohn Del Rey Limited
Do. Land and Mining Co. (Limited)
Clarendon Cons. Min. Co. of Jamaica

271
15
all

i
all

16
Dun Mount. Copper Min. Co. (Lim.) all

all

all

Gt. N. Copper of S. Australia (Lim.) 1

1

all

2

all

N. Kliine Copper of S. Australia, Lim.
Pontgibaud Silver Lead Min.& Smelt
Port Philip

12s.fol.

all

1

10s.

all

Worthing (Limited) all

I li
dis.

29* 30}

i 1

39 41
10

2
20
par.

1

9
par

22

} pm.
li pm.
10

i pm.

I i dis.

4 G

i i
k i dis.

4 4}

i 4

Col. Gov. Securities.

Canada Govnt. 6 p. ct. Jan. & July... 106
Bo. do. 1879... 100
Do. do. 1880... 100
Do. do. 1882... 100
Do. do. Feb. & Aug.... 100 107 109
Do. do. Mar. & Sept.... 100 110 112
Do. 5 p. ct 100 loo} 1004
Do. do. Scrip 90

N. Brunswick Guv., 6 p. c. Jan. & Julv 100 1074 1084
Du. do. 6 p. c. April & Oct. 100

N. S. Wales Gov., 5 p. ct. 1866 100 974 984
D •. do. uo. 1871 to 1876 100 974 9S4
Do. do. do. 1888 & spuds. 100 97 98

Nova Sc >tia Gov. 6 p. ct. Sterl. 1875... 100 1C6 107
S. Australian G «v. 6 p. c. 1878 & upws. 100
Vic oria Guv., 6 p. ct., Jon and July... 100
Do. do. do. April and Oct.... 100 1084 109

Miscellaneous.

10 all 134 1*
1000 Atlantic Telegraph (Limited) all

25 UBtraoan Agricultural 19 28 30
10 Berlin Water Works (Limited all 41 44
50 British American Laud 40
50 B. &I. Magnetic Telegraph A (Lim.) all 34 36
20 Do. B 7 per cent., till 1862 (Lim.) . all 18 20
20 Do. C (Limited) all >'-’4 144
324 Canada Band all 114 118
10 Channel Islands Telegraph (Limbed) all

Stuck. Copper Miners of England & Sine tg. all

25 Do. Preference 7% per cent all 20 22
Stuck. Crystal Palace 100 29 30
Stock. Do. Preference 100 102 104
Stock. Do. 6 per cent.. Perpetual Debenture 100 106 108

20 East India Irrigation and Canal 1
Stock. Eiectiic telegraph 100 97 100
25 Do. New 15 dis.
5 all 3} 3f

15 General Steam Navigation 14
1 Great Ship (Limited) all X A
1 Do. 174 per cent. Preference all A 1

5 bond n District Olegraph (Limited) . 34 dis.
4 London General Omnibus Co. (Lim.) all 1 14

20 Madras Irrigation and Canal 1 1} If pm.
10 Mediter anean Electric Telegraph ... all

10 Mediterranean Extension Tel. (Lim.) all 24 34
25 National Discount Company (Limned) 5 14 1? dis
20 Nmbudda Coal and Iron (Limited) ... 5 li 4 dis.
10 Netherlands Land all

5 Do. 8 per cenr.. Pref., issued at. 1 dis. all i 1

100 Nuw Bruns* i. k and Nova Scotia Land 80
1 North British Australasian (Limited) all i 1
1 Oriental Gas (Limited i all i 1

1 Do. ** New Shares” (Limited) 15s. dis. par.
10 Oriental Inland Steam (Limited) A. 8 44 34 dis.

10 Do. do. B. . 6
10 D>. do. C. . 2s.

Stock Peel River Land and Mineral (Lim.) . 100 47 50
50 Peninsular and Oriental Steam all 68 70
50 Do. New 2b 10 11 pm,
20 Red Sea & India Telegraph gua. 4 * p.c. all 18 19
50 Rhymui-y Iron all 164 1741
15 Do. New all 4y- 5^
100 R yal Mail Steam 60 494 504

Stock. Scottish Australian Investment (Lim.) 100 123 128
25 South Australian Land all 32 34
1 Submarine Telegraph Scrip all 4 4 x.d.
1 Do. do. Registered all i 4

25 Trust, and Loan Co., of Upper Canada 5
100 Van Diemau’s Laud 284 9.) 104

GROSS RECEIPTS OF RAILWAY TRAFFIC.

Railway Companies.

Antwerp and Rotterdam
Belfast and Northern Counties
Be'gian Eastern Junction
Birkenhead. Lancas., and Clies. June
Blythe and T* tie

Bristol and Exeter
Buffalo and Lake Huron
Caledonian
Cork and Bandon
Cork. Blaekrock, and Passage
Cork and Youghal
C mwall
Deeside
Detroit and Milwaukee
Dublin and Belfast Junction
Dublin and Droeli d >

Dublin and Wicklow (including: Kingstown)...
Dundalk, Enniskillen, and Londonderry
Dundee a >d Arbroath
Dundee, Perth, and Aberdeen Junction
Dutch Rhenish
East Anglian
Eastern t’oun rie ,

Norfolk, & Eastern Union .

Edinburgh and Glasgow
Edinburgh, Perth, and Dundee
Glasgow and South Western
Grand Trunk of Canada
Great Indian Peninsula
Great Luxembourg
Great Northern
Great Northern and Western
Gr af North of Scotland
Great Southern and Western (Ireland)

Great Western
Great Western of Canada
ancashire and Yorkshire

Limerick and Ennis
Limerick and Foynes...^
Llane ly

Loudon and North Western
Lo do • and Klackwall
London and South Western
London, Brighton, and South Coast
London, Chatham, and Dot er

Week
ending

Miles
Opened.

Totals.

Aggregate for firs'

i-year, 1861, com-
pared with corre
spondg. J-year, ’60.

1861 1860 1861. I860. 1861. 1860.

52 52 1032 811

„ 8 100 100 1585 1546

„ 11 204 264 291 237

” i 20 13 1652 1557

„ 10 125 125 5875 5845
Feb. 22 161 161 1482 1145

2194 2191 13211 1 2 1 36

„ » 20 20 362 382

„ 9 6} 64 201 195

» ••• 26

„ 10 53| 534 1075 960
2 17 17 242 244

Feb. 21 185 185 1560 1304
Mar. 10 63 63 1237 1248

„ 10 63 63 1535 1518
8 4?4 4t>4 1538 1385

„ 10 130 122 1468 1456

„ 10 174 174 616 583

„ 10 31 31 1100 1072
7 1084 1084 2799 2511

„ 3 674 674 1129 944
„ 10 499 499 23 >30 22407

„ 2142 142 C230 5460

„ 10 78 78 3233 3225

„ 91833 183f 7413 6495
970 8677 10465

13(2974 2734 4063 3790
Feb. 10|128 128 303 i 2036
Mar. 3 283 283 24597 23136

» 8 35 18 183 57

„ 2 58 53 1477 1556

„ 8(329 2494 70 9 6947

„ 10|5'-3i 578f 35656 34843
Feb. 22:345 345 8226 6865
Mar. 10 395* 395J 34091 33530

„ 8 244 24f 165 161

.. 8 261 264 13s 153

„ 9 464 464 499 416

„ 10 9664 9661 75142 74368

„ 10 54 54 1400 1342

„ 10 389 339 15720 13773

„ 9 2244 2234112575 11339

564 1941 844 251 ... ...

Railway Companies.

London Tilbury, and Southend
Manchester, Sheffield, and Lincolnshire

Manchester South Junction and Altrincham..

Maryport and Carlisle

Midland
Midland Great Western of Ireland

Northern of Canada
North British

North Devon
Northern of France
North Eastern, Bedale, and Leyburn
North London
North Staffordshire

Norwegian Trunk
Oswestry and Newtown
Rhymn y
lloyal Danish
Sanibre and M euse
Scottish Central
Scottish North Eastern
Shrewsbury and Birmingham
Shrewsbury and Chester
Shrewsbury and Hereford
Shropshire^nion
South Austrian
South Devon
South Eastern
South Wales
South Yorkshire Railway and River Dun
Siockton and Darlington
Taff Vale
Ulster
Ulverstone and Lancaster
Vale of Clwyd
Vale of Neath
Waterford and Kilkenny
W -terford and Limerick
West Cornwall
West Flanders
West Hartlepool Harbour and Rail

Whitehaven Junction
Whitehaven and Furness Junction
West Midland
Welland ,

Week
ending

Miles
Opened.

Totals.

Aggregate for first

J-Year, 1861, com-
pand wuli corre-

spondg ^-year, 60.

1861 1860 1861. 1860. 1861. I860.

Mar. 42} 40

„ 13 1731 1735 11070 10760

.. K 91- 95 1027 900

.. s 28 28 1360 1069

io 614-5 614* 38924 37252

„ 8 177 177 4440 4430
Jan. ... 91 94

IS01 5855 5582

35 35

» ••• 620 C20

„ 9 764 764 36573 34505

„ 1C 9 9 2510 231/0

.. 3 246 233 7857 7657
Feb. 10 u 44 952 666

Mar. lo 20 366
9 715 5l’l

69 69

.. 8 68 68 1311 1082

10 50 50 3135 3053
O 115 115 3835 3785

”
"li 51 51 1834 1612

„ 10 29} 29} 935 890

„ 904 826 39639 34272

„ 10 722 72} 3006 2957
9 306 302 16759 16050

.. 9 1 7i y 171} 69S0 6506

„ 10 118 118 3597 3370

„ 9 112 112 7661 741)2

„ 10 38 38 4593 5000

„ io 51 51 1831 172t

10 19 19 742 609

9 10 131 1 1

2

„ 111 QRl 25} 1807 1578

8 31
1

31 330 271

„ 8 77 77 1251 1515

„ 3 274 27-5 731 584

9 75 75 834 86s

„ 8 39 39 4307 4058

„ 3 12 12 701 637

„ 3 35 35 646 598

„ 10 162 158 6842 C616 ...

„ ... 25 ..
‘

... ...
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GENERAL REMARKS.
London, Friday Evening, March 15.

The supply of home-grown grain this week has been in most markets smaller than

in the preceding se’nnight, farmers being busy in the tields. Most samples were in

somewhat improved condition, owing to the drying March winds. The latest official

returns of grain sold in England and Wales during the last eight days report as

follows—viz. : Wheat, 64,930 qrs. at 54s. 2d. ;
barley, 55,845 qrs. at 31s. lid. ;

oats, 15,875 qrs. at 23s. 6d. per qr.

The imports this week have been to about the same extent as in the preceding

se’nnight, wheat bearing still the largest proportion, chiefly from the United States of

America and the south of Europe. The quantity of barley shows an increase upon

previous weeks, made up by imports out of the last large fleet from the Danube and

other south-eastern ports. Of oats the imports continue small, the prevading south-

easterly winds having kept out several shipments now on the way to the United

Kingdom, from Denmark and other near Northern ports. The quantity of maize im-

ported continues small.

The British Corn Trade has revived this week from the lethargy under which it

has been labouring ever since the rise in discount rate to 8 per cent A fair demand
has been experienced for consumption, speculation being kept down by the stringency

in the money market. Wheat—The supply of English being small and some-

what improved in condition, all the fine parcels offering were readily taken at an

advance of Is. to 2s. per quarter over last week’s rates. Foreign sorts were also held

for a similar advance. The great wants of the country, the falling off in the im-
ports, with probably no important addition from abroad to present stocks up to next

June the present precarious condition of the crops in the United Kingdom, and
consequently the rather unfavourable prospects of the next harvest the continental

demand for grain lately experienced, all these circumstances combined to increase

the confidence of the trade in the future course of prices, and to tighten the hands

of holders. Flour.— Owing to large parcels still pressing on the market for imme-
diate sale, the improvement in this article has not been in the same proportion as

that in wheat, but fully last week’s rates have been readily paid, and, in some
instances, exceeded. Barley Prices have been drooping, and grinding sorts are

quoted Is. per quarter cheaper. Oats.—Notwithstanding the continuance of light

imports, no improvement can be reported the expectation of fresh imports shortly

from the North of Europe has kept the demand in check. Maize has been more
inquired after at full rates. Beans in increased demand, at last week’s prices. Peas
quiet ; unaltered in value.

The Weather in the United Kingdom.,—The weather has been unsettled

during the last eight days, with a great deal of rain, and but little sunshine. The
wind blew from the south-west early this week, but during the last few days it veered

round to the north, lowering the temperature to frost at night. In the North snow
has fallen. Farmers have made some progress in working the land this week, but

a great deal remains to be done yet. Generally, the ground is still too wet for

ploughing and sowing. The high winds during the last four weeks have carried

off a large portion of vapours, but this good service rendered to the land has been
almost neutralised by the quantity of rain since deposited upon it. Some frosty

weather would be useful in pulverising the heavy clay soils, but if the cold were to

set in with too great rigour it wou d injure the growing crops, the appearance of

which is not in general favourably reported of. The plants are said to be mostly

weak, and in many fields patchy, owing to the inferiority of the seed, part of which
could never germinate. The prospects of the next harvest in the United Kingdom
offer but little improvement this week, and under the most favourable circumstances

henceforward it is doubtful if an average yield can be obtained.

In Mark Lane to-day the attendance of the trade was small, but the tone
firm. Wheat, English and Foreign, was held firmly at fully last Monday’s advance.

Flour, American, unaltered at last Monday’s rates—Norfolk, 38s. to 39s. per 2801b.

Barley continues depressed at last Monday’s reduced rates. Oats quiet, unaltered, at

last Monday’s prices. Beans, unaltered in value. Peas, slow sale, unaltered.

The report of the directors of the Atlantic Telegraph Company, to he
submitted at the meeting on Monday next, states that the cable re-

covered and brought home by Captain Kell presents not the slightest

symptom of injury or decay. The directors consider that the failure of

the cable must he attributed to the hasty mariner in which it was manu-
factured, to the strain brought on it by machinery, and to the repeated
codings and uncoilings it has undergone, rather than to anv defect

arising naturally in the gutia percha. Considering the valuable charac-

ter of tire privileges obtained by the company, and the pr babiliry of

substantial supp rt from the English Government at no distant penod,
the directors recommend that the company be continued upon ds present

economical footing. The actual cost of conducting its business dining
the past year Iras been only £753. It is now necessary to create a fund
of about £3,000, towards which the directors have contributed £900,
and solicit the balance from the shareholders.

Annual Poor-rate Return.— Our Local Taxation.— The poor-rate re-
turn for England and Wales foi the year ending at Lady-day last has been laid

before Parliament. It is the 53rd annual publication of the poor-rate returns.

The total expenditure of the year amounted to £8,075,904, but of this sum up-
wards of £2,000 000 (considerably more than a fourth) were expended in pay-
ments in or towards county, or borough, or police-rate, and other purposes, such as

Parliamentary and municipal registration, vaccination fees, and expenses under the
Registration Act, and four fifths of all this expenditure has no connection whatever
with the relief of the poor. The cost of relief to the poor and its administration

was £5,454,964, or 5s. 6d. per head on the estimated population a decrease of
above £100,009 from the previous year. The decrease occurred chiefly in the manu-
facturing districts in the North, which have been so prosperous. Medical relief cost

£236,339 in the year.

Extraordinary Amount of Shipping at Liverpool.—At the meeting of
the Mersey Docks and Harbour Board on Thursday, Mr. Lockett, the chairman of
the docks and quays committee, stated that there was an unusually large quantity of
shipping at present in the docks and river. There were in the Liverpool docks
508,058 tons of shipping

;
in the Birkenhead docks 13,678 tons; and in the river,

64,669 tons
;

total, 586,405 tons. Mr Rankin (chairman of the finance committee)
said that while the figures of tonnage were large the revenue was also large, being
15 per cent, greater than it ever was before at the same period of the year.

The Population of the United States and the Rf.trogade Tariff.
—The total population of the United States is now 3i,600,0i)0. Of this total,

19,200, 00 are included in the Free States, and 7,300.000 in the Border States,

making an aggregate of 26,500,000 that will come under the protective and pro-

hibitory system, and leaving only 5.100,000 who wi II remain our customers under
the comparatively moderate old duiies. Out of this number of 5,100,000 in the

seven States, South Carolina, Georgia, Florida, Alabama, Mississippi, Louisiana,

and Texas, 2,400,000 are slaves, the remaining 1,600,000 of slaves being distributed

through the Border States. Should the expectation that the Border States will

remain with the North be disappointed, the total of our customers will then be raised

to 12,400,000 (including 4,000,000 slaves), or about 40 per cent, of the entire

presen. population of America. — Times.

We learn from a return to Parliament that the amount of duty received in the

year ending 31st of December last for stamps on foreign bills of exchange, under
the Act 17 and 18 Victoria, cap. 83, as extended by the 23rd Victoria, cap. 15,

where above £4,000, was ±245,601. 14s. 9d.

A telegram from Lisbon stales that, owing to the bad prospect of the grain

crops from excessive rain, the Ministry contemplate introducing a measure for the

permanent admission of wheat at a fixed duty of 8s. Supposing the harvest this

year to be disastrous, a free importation will probably be allowed for a limited period.

A Branch of the Wilts and Dorset Bank has been opened at Andover, in con-

sequence of Mr. Heath having given up banking business in that town

TWENTY THOUSAND POUNDS ready to
lie advanced in sums of £100 and upwards, upon the secu-

rity of Freeho'd, Copyhold, and Leasehold Properties. The Loan
repayable either in one sum or by instalments.

Apply to Mr. J. E. TRESIDDER, 37, New Bridge-street, London.

Metal foils and capsules.—metal
ROILS and CAPSULES of everv description are now being

manufactured and supplied by WIMSH URST’s PATENT METAL
TOIL and SHEET METAL COMPANY (Limited). Samples and
prices forwarded on application.

Offices, 16, Bishopsgate street within, E.C. ; works, Old Ford’
Bow, E.

THE ST. JAMES’S SCaRF—
JL An entirely new Self-Adjusting Serf, in every variety of

pattern and colour. Price Is.— 11s. tne dozen.

BLACK and COLOURED SILK DITTO, 3s. Gd. each.
The EUREKA SCARF, all Colours, 3s. Gd. each.

DENT’S TOWN-MADE KID GLOVES, 3s. 9d.

LADIES’ DITTO, 3s. 3d.

FRENCH KID GLOVES, all Colours, 2s. 6d.

WESTMINSTER TAN, 2s. Gd.

RIFLE GLOVES, in BUCK and CAFE, 2s. 9d
JEAN MARIA FARINA’S EAU DE COLOGNE, HESSE and

I.UBIN’S CELEBRATED PERFUMES.
The New Method of Adjusting the French Muslin Scarf fully

explained, at

F. BROWN’S SHIRT and GLOVE HOUSE,
38, Cheapside, London, E.C.

cOCKERELL’S COALS, 28s.
Central Office, No. 13, Cornhili-

Cash

AS-STO YES WITHOUT FLUE’S.—
JT AVarranted the Best in the World, at PHILLIPS’ MANU

FACTORY, 55, SKI.NNER-S IREET, SNOW-HILL, London, E.C
GAS CHOKING APPARATUS, GAS BATHS.

Halls, Churches, Public Buildings, &c., fitted with all hinds of
fitting. Mediaeval Brass Work, See. Plaii3 and Esiimates given,
and experienced workmen sent to all parts of ihe country.

N.B.—Patent Safety Atlas Chandelier Sun and -tar Burners.
Iron Tubes and Fitting for Gas, Steam, and Hot AVater, &c., war-
ranted -tocks, Taps, Dies, and every requisite for Gas-fitters.

Large Mansions, Towns, &c., lit with Gas, on an entirely new
principle.

M A N D E R S’ DUBLIN STOUT.
.
Recommended by the most eminent physicians. Quarts, 5s.

;

Imperial Pints, 4s.
;

Pints, 3s. perduzen. Bo, tied by their agent’
T. FOX PONION, 153, Cheapside. In Casks, 30s. per Kilderkin.

R
FURNITURE CARRIAGE FREE.

ICIIARD LOADER AND CO.,
GENERAL HOUSE FURNISHERS,

23 and 24, Pavement, Finsbury, London, E.C.

4 USTRALIAN MAIL All the news, to the
/~\ latest date from the Australian Colonies and New Zealand,

mt e AUSTRALIAN MAIL. Price 6d.—To Ire had of ail Ihe

principal newsvendors. Subscription Seven Shillings per annum,
post free.

Office : 5, Grocer’s Hall-court, Poultry, E.C.

JOHN GOSNELL & CO.'S
SELECT PERFUMERY..

THE following CHOICE PERFUMES are
universally admired, and have obtained an unrivalled cele-

brity for variety, delicacy, a>.d lasting fragrance.

JOHN GOSNELL & Co ’s Victoaa bouquet, Jockey Club, Ess.

Bonquet, Guards’ Own, The Bride’s Bouquet, Extract of Flowers,

Princess Royal, United Service, Wood Violet, Love Cha m, New
Perfume, Essence Geranium, Volunteer Rifle Bouquet, Russian
I eather, Garibaldi, New-Mown Hay, and La Noblesse Perfumes,

2s. 6d. and 3s Gd. each.

FOUNTAIN PERFUMES FOR THE BALL-ROOM. *

J. G. & Co.’s Treb e-distilled Lavender Water, Toilet Vinegar, and
Aromatic Ban de Cologne.

The following are specialities of J. G. & Co.’s manufacture, and
are highly recommended:

—

REAL OLD BROWN WINDSOR SOAP.

LA NOBLESSE SOAP.

VIOLET AND MILLEFLEUR SCENTED TOILET
AND NURSERY POWDER.

ambrosial shaving cream.
CHERRY TOOTH PASTE.

BEARS GREASE, GOLDEN OIL, LA NOBLESSE POMADE,
AND MOELL1NE, FOR THE HAIR.

BLOOM OF NINON FOR THE COMPLEXION.
THE PATENT TRICIIOSARON HAIRBRUSH,

AND
DENTISTS’ TOOTHBRUSHES.

SOLD BY ALL PERFUMERS AND CHEMISTS
WHOLESALE AND FOR EXPORTATION.

12, THREE KING-COURT LOMBARD-STREET,
LONDON

KEATING’S PALE NEWFOUNDLAND
COD LIVER OIL, perfec ly pure, nearly tasteless, and free

from adulteration of any kind, having been analysed, reported on,
a a! recommended by Professors Taylor and Thomson, of Guv’s
and St. Thomas’s Hospitals, who, in the words of the late Dr.
Pereira, say that “The finest oil is that most devoid of colour,

odour, and flavour,” characters this will he found to possess in a
high degree. Half-pints, Is. Gel.; Pints. 2s. Gd.; Quarts, 4s. Gd.

;

and Five-pint Bottles, 10s. Gd., Imperial Measure.
79, St. PauPs-churchyard, London.

I
7
~

EATING’S COUGH LOZENGES.—

A

V. safe and certain remedy lor Coughs, Colds, Hoarseness, and
oilier affections of the Throat and Chest. In Incipient Consump-
tion, Asthma, and Win'er Cough, they are unfailing. Bring free

from every hurtful ingredient, theymay he taken by the most deli-

cate female or the youngest child.

Prepared and sold in Boxes, Is. lid., and Tins, 2s. 9d., 4s. Gd.,

and lUs. Gd. each, by THOMAS K FATING, Chemist, &c., 79, St.

Paul s-chiirchyard, London. Ketail by all Druggists and Patent
Mrdicine Vendors in ihe world
N B —To prevent spurious imitations, please to observe that the

words “ KEATING’S COUGH LOZENGES” are engraven on the
Government Stamp of each Box, without which none are genuine.

T~he~Yondon & china telegr\ph7
published on arrival of the Mails, vi& Marseilles, about the

13th a '.id 27 th, and the LONDON and CILLNA EXPRESS, on the
departure of ditto, on the 10th and 26th of each month.

Office—7, George-yard, Lombakd-strket, E.C.

r |MiE CAPE AND NATAL NEWS,
JL published on arrival of the M u's about tlic 28ih of each

month, and the LONDON MONTHLY SUMMARY, on the de-

parture of the 'i ai s on the 5th.

Office—7, Geobge-yard, Loitbakd-strket. E.C.

TO ADVERTISERS.

^CIRCULATION of the LEEDS TIMES.

“ 15. Bensoti’s-buildings, Leeds Jan- 6, 1860.—At the request of

the propric'ors of the ‘ Leeds Times,’ I have examined the hooks,

showing the circulation of that journal for the month of December,

1858, an 1 I find Hie total number of coni' s so d during ihnt period

to he 61,145—m king au average of 12,229 copies weekly. Edward
Bolton, accountant.”
The “ l.eeds Times” is published every Saturday morning, price

3d. The most wide-circulated weekly journal in Yorkshire. Pre-

eminently a I'amilv paper. The “Leeds limes” is largely distri-

buted in nearly e- ery mwu and village in the county.

Continuous ndver isements contracted for. Advertisements of

two lines or twe .ty words inserted for 2s., and 6d. for every addi-

tional ten words. Stamps may be remitted in payment.
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THE SHORTEST AND MOST DIRECT ROUTE TO
AMERICA.

THE ATLANTIC ROYAL MAIL STEAM
SHIPS

Are appointed to sail between

GALWAY, NEW YORK, AND BOSTON,
Calling at

ST. JOHN’S, NEWFOUNDLAND,
To Land Passengers and Her Majesty’s Mails.

FROM GALWAY.
IIibeenia For Boston March 20.

Columbia For New York April 9.

Anglia For Boston April S3.

Peince Albert
Passengers hooked at through rates from Loud, n

To Boston and St. John’s—Cabin £21, £19, and £16, according

to accommodation.
To New York— Cabin £25, £23, and £18, according to accommo-

dation.

Steerage to Boston and New Y'ork, £7. 10s.

For Freight. Passage, or other par icuhirs, apply to Messrs.

Howland and Asp nwall, New York
;
Nazr , Broiiieiis, and

Sweeney, Boston; W. H. Thomson, Galway; or at the Ofrices

of tile Company, 10, Cannon-street, Lon : on.

QVERLAND ROUTE. — COMMUNICA-
_ TION by Sl'EAVI to INDIA, AUSTRALIA, ike, via

Egypt.—The PENINSULAR and nRI NTAL ST isAM NAVI-
GATION COMPANY BOOK PASSENGERS and receive Cargo
and Parcels for Gibraltar, Malta, Corfu. Egypt., Aden, Ceylon,
Madras, Calcutta, the Straits, and China, by their steamers leaving

Southaniiiton on the 4th and SOiliof every rnonli; for Gibraltar.

Malta, Egypt, Aden, and Bombay, by those of i lie 12th and 27Hiof
each mon h; and for Mauritius, Reunion, King George’s Sound,
and Melbourne, by the steamers leaving Southampton on the 20.

h

of every month.

For further particulars apply at Die Connmny’s offices, 122,
Leadenliail-street, Loudon, L.C., or Oriental-place, Southampton.

ESTABLISHED 1840.

Church of England life and fire
ASSURANCE IN 'TI i'UTiON,

5, Lothbuits, London.

LIFE.
This institution adopts both t lie PROPRIETARY and MUTUAL

systems of Life Assurance, and the nolicy-lio! tiers in both branches
are fully protected by the large Subscribed Capital guaranteed by
a numerous and influential body of Proprietors, whose names and
addresses are periodically enrolled in the High Court of Chancer.v,

pursuant to the provisions of the speci d Ac* of Parliament (4 and
5 Viet. cap. 92), empowering the Company,—independently of the
Fund accumulated from the Premiums on the Policies.

FIRE.
Premiums for Assurance against Fire are charged at the usual

moderate rates, with a reduction of £10 per cent, on the Resi-

dences and Furni litre of Clergymen, aud the Buildings and Con-
tents of Cliu dies and Church "chools.

Prospectuses, the necessary Foims
:
and every requisite informa-

tion for eff cting Assurances, may be obtained on application at

the Head Cilice, as above, or to any of the Agents of the Company.

WM. EMM IONS, Manager.
*** The Rates of Premium charged by this institution for resi-

dence in India, the Cape of Good Hone, anil Australia (where the
Company has Branches), are peculiarly favourable to Assurers.

REMOVED KROM 53, CHEAPSIDE,

TO 11, CANNON-STREET WEST,
CORNER of QUEEN-sTREET, FACING SOUTIIWARK-

BllIDGE.

MARK’S PATENT wrought iron FIRE-PROOF SAFES and
CHESTS.

MARR’S improved Patent double-security DETECTOR and
other LOCKS.

MARR’S s> long wrought IRON DOORS raid Frames.
MvRR’.s FIREPROOF wrought iron DOORS
MARR’S wrought ir n BULLION ROOMS and CHESTS.
MARR’S wrought iron JEWEL CASES.
ANY SIZE nr kin I of Fireproof and Thief-proof Safes, Buliion

Ro .ms, Doois, Boxes, or Jewel Cases, MADE TO ORDER, in the
best manner, at the rHURT. ST NO TICE.

Plans and estimates for every description of work of defence
against tire or thieves lurnislied on application.

National assurance and invest-
ment ASSOCIATION,

3, Pall-Mall East, London.
Empowered by Special Act of Parliament, 17 Viet. cap. 43.

Established a.d. 184-1.

Assurances may he effected from £50 to £10,000 on a single life
Credi' far half the amount of the first five annual premiums.
Medical men remunerated for their reports.
Liberty to travel, and loreign residence greally extended.
No charge for stamp duty on policies.

NuN-PA KTICIPATING ASSURANCES.
Assurances may be effected on the Non-Participating Prin-

ciple at verv low rates of premium, payable in a variety of ways,
to suit the circumstances and convenience of different classes of
assurers.

ANNUITIES.
Immediate Annuities granted on very favourable terms.

I lie T d.le- for Reversionary anu Deferred Annuities are particu-
larly deserving of attention, whether regarded as a means of pro-
viding for a particular individual, or ns a resource against the
casualties of age and the uncertainties of health and fortune.

Extract from the Half-Credit Rates of Premium for an Assurance
of £100.

WITHOUT PROFITS.
Half Premium Whole Premium

Age. first Seven Years. after Seven Years,
25 ... ... £1 0 10 ... £2 1 8
30 ... ... 1 2 G ... ... 250
35 ... ... 15 2 ... 2 10 4
40 ... ... 19 5 ... 2 18 10

PETER MORRISON, Managing Director.

Prospecluses sent free on application.

Just published, in imperial 8vo, price 25s. cloth.

THE MERCHANT’S COUNTING-HOUSE
i COMPANION: Consisting of Commercial Tables in Daily

use in the various Branches of Mercantile Life.

By GEORGE T. GRAHAM, Dundee.

London: Longman, Green, Longman, and Roberts.

A USTRALIA and NEW ZEALAND. —
il The most reliable intelligence from these colonies is given
in the AUSTRALIAN and N LW ZEALAND GAZETTE (established
18-19), published every Saturday, price 6d., free by post. The
“ MAIL” EDITION is issued the day following the arrival of llie

mails.

F. ALGAR, Colonial Newspaper Agency, 11, Clement’s-lane, City.

OARL and SONS, 17 and 18, CORNHILL,
C3 respectfully solicit a visit to their magnificent Establish-
ment. The ground floor is more particularly devoted to the dis-

p ay of fine Gobi Jewelery, Gold and Hlver Watches, and fine
Go d Chains. The Silver Plate Department is in ihc gallery of the
building, and consists of evu-y article requisite for tile t ible and
sideboard. In 'lie maguilicent Sho.v Rooms is displayed a large
and beautiful stuck of Argentine Plate, the manufacture of which
lias stood the test of twenty years experience. Sul and Sons
have also fitted up a separate Showro im for the display of Drawing
anu Dining-room Clocks of llie m >st exquisite des'g s. Books
containing Drawings amt Prices may he had on application.

SARL and SONS, 17 and 18, Cornhill London.

Edward scrivener, chronometer,
WATCH and CLOCKMAKER, JEWELLER, &c.

19, COCKSPUR-STltEET, PALL MALL,
Ten Years Principal Assistant to the late Frederick Dent

of 61, Strand,

Respectfully solicits an inspect on of ills extensive stock of Chro-
nometers, Watches, Cl eks, and Jewellery; all of the newest de-
signs and best woikmanship. Ladies’ Gold Watches, from £8.
Gentleman’s do., £10; Silver do., £4. Old Watches, P.ate, &c.,
taken in exchange. 19, Cnclcspur-sireet, Pall Mall, London.

F ANCY SOAPS, PERFUMERY,
BRUSHES, &c. .

TO MERCHANTS AND SHIPPERS.
LOIV, SON, and BEY BOW beg to call ihe attention of those

who wish superior articles at moderate prices, prepared expressly
for exportation, a ul solicit au inspection at their Manufactory
33t>, STRAND, London.

Soa . Works—BOW COMMON.

T2SE BEST ii. ET CHEAPEST SEAS AHB COPPEES
ARE TO BE OBTAINED ALWAYS OF

JOHNSON AND COMPANYj
TEA AND COFFEE MERCHANTS, 231, BLACKFEIARS ROAD, LONDON, S.

Good strong useful Teas, 2s. 4-cl., 2s. 6(1., 2s. 8d., and 2s. 10(1. The finest Black Tea imported, Ss., 3s. 2d., 3s. 4d., 3s. Gd., 3s. 8d.
and 4s. Good and pure Cotfees, Is., Is. Id., Is. 2d., Is. 4d., Is. 6d., and Is. 8d.

Johnson & To. deliver ail goods free of charge in Loudon and suburbs. Teas and Coffees, if to the amount of £2 or upwards, to
any railway staiion in England. Sugars of undoubted quaiiiy at merchants’ prices. A Price List free.

WEBSTER’S CELEBRATED GOOD AMD PURE TEAS,
ON COMPARISON, WILL PROVE VERY SUPERIOR TO THOSE HITHERTO ADVERTISED AS BEST.

Very Superior Black Tea, 3s
,
3s. 2d., and 3s. 4d. Choice, 3s. 6d. Very Choice, 3s. 8d. and 4s. The Very Best Black Tea Imported.

4s. 4d. per lb.— Good Coffee, Is. Id. Superior, Is. 2d. Ch .ice MocliaCoffee Is. 3d., Is. 4U., is. Gd. The Very Best Old Mocha, Is. Sd.
OB'l'.RVIt !—WEBMER BROTHER-- quote such prices only as the quality justifies them in recommending, and those spoken of

as Best are the Best, and belter cannot be obtained.

A SAMPLE CHEST forwarded, carriage free, to any part of England, containing

G lb of Very Choice Souchong 3s. 8d. ... £12 0
1 lb. of Very Choice Gunpowder...; 4s. Gd. ... 0 4 6
2 lb. of the 'Best Congou ca 3s. 4d. ... 0 G 8
3 lb. of Choice Mocha Coffee Is. Gd. ... 0 4 6

1 lb. of Best Bermuda Arrowroot Is. 4d.

1 lb. of Best Mustard Is. Gd.

.£0

. 0

£2 0 G
UEBSTER BROTHER'' p iy carriage on all Orders for Teas, Coffees, and Spices, amounting to £2 and upwards, to any part of

England, and deliver goods carriage tree, with tlieic own carts, to all p rts of London daily.
A Price Current, Containing a List of Prices of Teas, Coffees, >pices, Sugars, Fruit, he., sent post free on application to

WEBSTER BROTHERS, 39, MOORGATE STREET, CITY, LONDON, K.C.

P
RAIL PAID TO ANY STATION IN ENGLAND.

EMAR 1 IN’S SUER R\ (a soft, pale, nuttv Win ) can be thoroughly recommended as being
free from heat or acidity—30s. per dozen, or £8. 14s. per six dozen ; £18 per quarter cask. Supplied by

THOMAS 6S3 U ESS N AEMO SOWS,
WINE, SPIRIT, AND LIQUEUR MERCHANTS,

(Upwards of Fifty Years Purveyors to ihe lion. Society of Lincoln’s Inn,)

21, LAMB’S CONDUIT STREET, FOUNDLING HOSPITAL, W.C.
Price Lists of every hind of Wine, Spirit, and Liqueur, on application.
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JgAST INDIAN RAILWAY COMPANY.

The Directors of the East Indian Railway Company are pre-
pared to receive APPLICATIONS for Debentures at par for the
remainder of the sum of £1,500,000 required to complete the
total amount which the Company lias the power to borrow on
Debentures not convertible into shares.

The payment of the principal and interest, in the meantime, at
the rate of 5 per cent, per annum, is guaranteed by the Secretary
of State for India in Council.

The Bonds will be for Five Years, from the 15tli December, I860,
transferable by endorsement under the provisions of the 16 and 17
Victoria, cap. 59, without stamp, and the holders may renew them
for a Second term of Five Years, upon giving one year’s notice to
that effect. Failing such notice the Bonds will be paid off at the
expiration of the first Five Years, on presentation at the Bank of
England.
Payments may be made in full, or by instalments, as may be

agreed upon.
Interest will accrue on the respective payments from the dates

fixed for the same.
No Scrip Receipt or Bond will be issued for a less sum than £50.

By order of the Board,
East Indian Railway House,' D. I, NOAD, Secretary.

Alderman’s Walk, New Broad street,

London, January 22nd, 1861.

J^JADRAS RAILWAY COMPANY.
Her Majesty’s Secretary of State for India having authorised the

Directors of this Company to raise the sum of £1,000,000 on De-
bentures not convertible into Stock, the Directors are now prepared
to comply with applications to that extent for DEBENTURES at
par, bearing interest at 5 per cent, per annum, payable by coupon,
half-yearly, at the Union Bank of Loudon.
The payment of the principal, and interest is guaranteed by the

Secretary of State for India in Council. The Debentures will be for
five years, from the 1st of January, 1861, transferable by indorse-
ment without stamp, and renewable at the option of the holder for a
second term of five years, at the same rate of interest.
Debentures will not be issued for any less amount than £'50.
The Directors also receive applications for the amount which

remains to be allotted of the previous Debenture Loan of
£1,000,000 convertible into Stock of the Company.
These Debentures are for five years, or four years, at 5 per cent,

per annum, payable by coupons, half-yearly, at the Union Bank of
London.
The payment of the principal and interest is guaranteed in like

manner by the Secretary of State for India, and the holders of
these Debentures have the option at the end of twelve months from
their date, and thenceforward, of converting them into Capital
Stock of the Company, healing 5 per cent, interest, guaranteed
under the contract entered into with the East India Company.
Forms of application for either or both descriptions of Deben-

tures may he obtained at the Offices of the Company.
By order of the Board,

JAMES WALKER, Managing Director.
No. 33, New' Broad-street, London, 1st Jan., 1861.
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The east Indian railway com-
pany is prepared to receive TENDERS for the supply of

ONE HUNDRED COMPLETE SETS OF APPARATUS FOR
WATER-CLOSETS AND URINALS.

The Tenders must be accompanied with a Specification and Draw-
ing of the Apparatus proposed to lie supplied, and must state the
date the contract will be completed. The price must include all
charges for packing and for delivery at London or Liverpool. Ten-
ders endorsed “Tender for Apparatus for Water-closets and Uri-
nals must be delivered to the Secretary on or before Twelve o’clock
at Noon on TUESDAY, the 26th day of March instant. The Com-
pany is not bound to accept the lowest or any Tender.

By order of the Board,

I. l t
D. I. NOAD, Secretary.

East Indian Railway House,
Alderman’s Walk, New Broad-street,

London, March 12, 1861.

THE OT rOMAN RAILWAY from SMYRNA
foAIDIN, of his Imperial Majesty the Sultan

NOTICE is HEREBY GIVEN, that the next HALF-YEARLY
ORDINARY GENERAL MEETING of the Shareholders in this
Railway will he held at the LONDON TAVERN, Bishops»site-
street, London, on THURSDAY, the 28th day of March, now next
ensuing, at Two o’clock precisely, to receive the Report of the
Directors, Statement of Accounts, and Balance-sheet to the 31st
December, I860, and for the transaction of the General Business of
the Company.

Shareholders intending to take part in the proceedings of the
General Meeting, must deposit their share certificates at the Com-
pany’s Offices at least Twenty-one Days before that on which the
Meeting will he held.

By order of the Board,

MACDONALD STEPHENSON, Chairman
S. J. COOKE, Secretary.

Company’s Offices, 2, St. Michael’s House, Combi!!,
London, 12th February, 1861.

S CINDE RAILWAY COMPANY.—
(SCINDE RAILWAY, INDUS STEAM FLOTILLA, and

PUNJAUB RAILWAY).
NOTICE IS HEREBY GIVEN, that the SIXTH ANNUAL

GENERAL MEETING of the PROPRIETORS of the above Com-
pany will be held at the Offices of the Company, Gresham House
Old Broad-street, London, on Thursday, the 28th March inst., at
One o’clock precisely.

A resolution will be submitted to the meeting to authorise the
Directors lo raise, under the sanction of the Secretary of State for
India m Council, the sum of £33,000, for, or on account of, the
Indus Steam Flotilla, by the issue of bonds or debentures, with the
option to the holders of such bonds or debentures of converting the
same into Indus Steam Flotilla Shares, or Indus Steam Flotilla
Capital Stock.
The TRANSFER BOOKS of the Company will he CLOSED from

the 15th to the 28th inst., both days inclusive.
By order of the Board, " THOMAS BURNELL, Sec.

Gresham House, Old Broad-street, London,
March 5, 1861.

QEYLON RAILWAY COMPANY.
NOTICE IS HEREBY GIVEN, that the FIFTEENTH HALF-

YEARLY GENERAL MEETING of the Shareholders of the
Ceylon Railway Company will be held at the OFFICES OF THE
COMPANY, 9, Broad-street Buildings, London, on MONDAY, the

daY °f March inst., at Two o’clock in the Afternoon precisely.
Hie 1RANSFER BOOKS will be CLOSED from the 18th March

inclusive, until immediately after the Meeting.
By order of the Board,”

n t> , , , _ ,,
G. E. COOP FR, Secretary.

9, Broad-street Buildings, London, E.C., 7th March, 1801.

O-REAT INDIAN PENINSULA RAIL-
VJt WAY COMPANY.

Erectors continue to receive Proposals for LOANS on DE-
3joi\ 1 LRE8 ot £100 and upwards for Five or Seven Years at 5 per
tent, per annum interest, payment of both principal and interest
leing guaranteed by the Secretary of State for India in Council
mil the interest bemg payable half-yearly on the 10th of January
ind 10th of July, at the London and Comity Bank, Lombard-
Jreet, London, by means of Coupons attached to the Debentures.
Forms of proposal may be obtained or. application at this office.

n ,
THOMAS R. WATT, Secretary.

Company s Offices, 3, New Broad-street, London, E.C.
4th January, 1861.

QTTOMAN RAILWAY COMPANY.
FORFEITURE OF SHARES.

NOTICE is HEREBY GIVEN, that all SHARES, the Calls on
after tlie 3lst clay of MARCH next will be

FORFL11ED. By order of the Board,

o ta nr- it-
COOKE, Secretary. T5

2 St. Michael’s House, Cornhill, London,
22nd February, 1861.

y ONDON, CHATHAM, and DOVER
JLJ RAILWAY.

D
!
r“tors of this Company are prepared to issue DEBEN-1URL BONDS for Three or Five Years, bearing interest at the

rate of Five perCent. per annum, payable half-yearly, to replace
Bonds fallmg due.

1

Application to be made to the undersigned.

„
By order, G. F. HOLROYD, Secretary.

Omces, 3, victoria-street, "Westminster. S.W.,
March, 1861.

andnPELEGRAPII to MALTA (via Sicily) t
J- to CORF'U (via Otranto—new line).

Through charges for Telegrams from London (Submarine and
Magnetic Offices)—Central Office, 58, Threadneedle-street-to

. . Twenty Words. Extra Ten.
Malta, via Sicily 17s. 6d 8s. 9.1.
Corfu, via Otranto 18s. Od 9s. Od.

From other stations (Magnetic) in the United Kingdom, Is. extra.
By order, HENRY C. ORTON, Secretary.

Mediterranean Extension Telegraph Company (Limited).
Gresham-house, Old Broad-street, Feb. 25, 1861.

pLARENDON CONSOLIDATED MINING
COMPANY of JAMAICA (Limited).

NOTICE IS HEREBY GIVEN, that the Directors have this
day made a CALL of Two Shillings and Sixpence per Share on the
Shares of the Company, PAYABLE oil or before the 10. h day of
April next, at the Bankers of the Company, Messrs. ILeywood
Ivennards, and Co., No. 4, Lombard-street, London, and the Share-
holders are hereby required to pay the same accordingly. —By order

„ JOHN II, KOCH, Sec.
187, Gresham-house, Old Broad-street,

London, Jan. 22, 1861.

p IIARTERED BANK of INDIA, AUS-VV TRALIA, and CHINA.
IieadOdico—20, TiijiKADNFEDLK street, London, E.C.

Incorporated by Royal Charter.

Paid-up Capital, £641,000.
Branches and Agencies.—At Bombay, Calcutta, Singapore, Hong

Konv, and Shanghai.
The Bank, at its head office in London, grants Drafts on its va-

,UtU'ra credit
’ undertakes the purchaseand sale of Indian Government anil oilier securities and receives

cation*
3 UltCrC3t> tCrmS of 'vllldl ™ay lje kuoWn o.t appK-

The several agencies grant hills of exchange on the City BankLonJon, and on each other; realise drafts and hoon.lccs in tin; In-dian Picsidencies, remitting the proceeds without charm in thels »" bills, to Europe; effect sales and purchases’ of Go-veinment paper, making no charge for enfacement
; draw and re-nnt mterest and dividends thereon when due, at the current rates

:

i

recelr ™,I!ey
?n dcPosit interest

; and conduct allgeneral banking business, including the receipt of pay, pensions*
annuities, and dividend s on stock ofall kinds.

W 1 ’

T ONDON CHARTERED BANK of AUS-JLJ TRALIA.
Incorporated by Royal Charter.

Paid-up capital, £700,000.
Chairman—

D

uncan Dunbar, Era.
Deputy Chairman—William Fane De Salis, Esq.

Offices—17, Cannon-street, E.C.

»
C
p
lEDI

i

T ai
;
d

,

B1LLS of EXCHANGE are1E
P. *

th
2V,

rancll
?
sot tl,ls Bank at Sydney, Melbourne,

Geelong, Aiarat, Ballarat, Dun oily, and Maryborough.
*

,.?a‘ ts
°JL

l the Australian ColoniQ3 negotiated and sent for col-lection.—By order ol the Court,

JAMES STRACHAN, Secretary.

pHARTERED MERCANTILE BANKVy of INDIA, LONDON, and CHINA.
Head Office, 52, Tiikeadneedle-street

Agencies and Branches at Bombay, Calcutta, Madras, Colombo
Singapore Penang Hong Kong, Shanghai, and Mauritius,

ike hank, at its head office ill London, grants drafts on its various
agencies and branches, issues letters of credit, purchases approved
hills Oil India, China, Ceylon, and Mauritius, undertakes the pur-
chase and sale ot Indian government and other securities, and the
collection ot private and mercantile bills at the ports and places atwhich its agencies are established

; receives deposits at interest for
fixed periods, the terms of which may he ascertained on application •

and transacts generally all Indian banking business, includi.i"- the
receipt ol pay, pensions, and dividends on stock of all kinds.

SOUTH AUSTRALIAN BANKING
COMPANY.

[Incorporated by Royal Charter, 1847.]

•p o
E
A

T
i

T
?mS °n

CREBIT ™d BILLS issued upon Adelaide,
Port Adelaide, Gawler, and Robe. Approved drafts negotiated
and sent for collection. Every description of hanking business
conducted with Victoria and New South Wales, through the Com-
pany’s agents. =

54, Old Broad-street, E.C. WILLIAM PURDY, Manager.

THE OTTOMAN BANK, 26, Old Broad-
Ji- street, London, March 14, 1861
NOTICE IS HEREBY GIVEN, that the FIFTH ANNUAL

t¥f TnmirwmSr
a°

f
.

,hc 0ttoman Bank "'m be held' at

)]
,c LONDON TAVERN, Bishopsgate-street, on WEDNESDAY

the 27th March inst., at One o’clock.—By order of the Court

-M n mi ^ LA-NDER
, Assistant-Secretary.

N-B.-—The BOOKs of the Company for the Transfer of Shares
will be CLOSED from the 1 8th to the 27th March, both inclusive.

QUDE RAILWAY COMPANY.
NOTICE IS HEREBY GIVEN, that pursuant to the Resolu-

irm passed at the GENERAL MEETING, held on March 7th, the
t0 send ln their SCRIP CERTIFI-CATES for EXAMINATION, preparatory to the repayment of thenm of 5s. per share to the holders thereof, and that the same may

ndTlfrM
8*^ Company s °®ces between the hours of Eleven

The Scrip must lie accompanied by a statement in writing of the
all name and audress of the holder to whom the repayment is to
e made. By order of the Board,

‘ 1

T1 - - , .... CNARLE& TWIGG, Secretary.
London, 8, Moorgate-street, 14th March, 1861.

J

gEVENOAKS RAILWAY COMPANY.

.-i.p $ is ComP :inX “e prepared to issue DEBEN-LRE BUNDS for three or Five Years, bearing interest at a Tier
ent. per Annum. 1

Application to be made to the undersigned,

nm q
By °rder

> ...
G - F - HOLROYD, Secretary.

Offices, 3, Victona-street, Westminster, S.W., March 5, 1861.

TTOREIGN VINEYARD ASSOCIATION
JL (LIMITED.)

JOINT-STOCK WINE COMPANY.
Commanding Capital £500,000.

Formed for the supply of Pure Wine to Clubs, Public Establish-
ments, or Private Families, at Wholesale Prices.

Our Budget Tariff, from March 5, 1860.
Sherries at 25s., 30s., 32s., 35s., 39s., 43s. ; late Cs. per dozen

each extra.

Ports from wood, 30s
, 32s , 34s. ; above two years in bottle as

before.

Very fine Epernay Champagne, now 39s., late 45s. ; worth 66s
The celebrated sparkling Royal Fleur de SiUery, now 54s

late 60s.

Moett’s, Mumm’s, Perrier’s, Jouet’s, or any others (certified
first qualities), now 60s., late G6s. Pints of either in proportion.
Dinner Clarets Medoc, 20s.

; St. Emillion, or H:.ut Brion, now
26s., late 32s. ; fine ditto, St. Julien, now 32s., late 36s.- and La
Rose St. Julien, now 36s., late 42s.

Fine La Rose, of 1850 vintage, now 42s., late 48s.
First growth Clarets:—The famed Chateau Briuie Canlenac

Margaux of 1851, now 44s.
; ditto of 1848, late 56s., now 48s. •

ditto Chateau Rausan Margaux, 1848, late 56s., now 50s.’
Chateau Margaux, Laffittes, Latours, &c., 1844, 1846 and 1848
from 60s. to 90s.

’

The Burgundies are selected by the manager at each place of
growth, viz. .—Sparkling white, 42s., worth 72s., very fine; Vins
de Pays, pale or pink, 24s.

;
light Bcaimes, 30s. ; Vohiay and oilier

fine growths from 36s. to 42s. ; first growths, Clos Vogeot, Cham-
berlin, St. George and others, from 48s. to 70s.

For detailed price lists apply to T. W. STAPLETON, Esq.
Manager, No. 190, Regent-street.

1

1

J^EW GRANADIAN FOREIGN DEBT.
The COMMITTEE of SPAKISILAMERICAN BONDHOLDERS

request a MEETING of the HOLDERS of NEW GRANADIAN
BONDS, on WEDNESDAY NEXT, the 20th instant, at Two
o’clock precisely, at tlie LONDON TAVERN, Bishop=gate-street
for the purpose of laving before them the particulars of the a°ree-
ment recently concluded by the Committee with the Government
for the adjustment of the Foreign Debt of that Republic

11, Austinfriars, March 15, 1861.
Copies of tlie Committee’s Report in relation-to this Debt may

be obtained on and after Monday next, at the Committee’s Office
ALFRED GODFREY, Sec.

1 1 A N K of LONDON
JLJ Threadneedle-street and Ciiaking-cross
Chairman

—

Sir JOHN VILLIERS SHELLEY Bart MP
Vice-Chairman- JOHN GRIFFITH FRITH, Esq. (Frith, Sands

and Co.)
Manager—Matthew Marshall, jun., Esq.CURRENT ACCOUNTS opened with parties properly intro-

duced, and interest allowed on credit balances, provided such
balances are not drawn below £2C0.
MONEY RECEIVED upon deposit, repayable on seven days’

notice, interest on which is regulated by the market value of
money, as announced from time to time by public advertisement
the present rate being 5 per cent,
CIRCULAR NOTES and LETTERS of CREDIT issued free

of charge, and all descriptions of banking business transacted
London, Feb. 22, 1861. C. J. H. ALLEN, Secretary.

JTNITY JOINT-STOCK BANK.
10, Cannon Street, City.
1, New Coventry Street, Haymarket.

34, Mount Street, Lambeth.

CURRENT ACCOUNTS.—Accounts opened with parties respect-
ably introduced, and interest allowed on balances.
DEPOSI 1 ACCOUNTS.—£5 per cent, per annum is the present

rate ot interest allowed for money placed at seven days’ notice.
J. W. TERRY, General Manager.

BANK OF DEPOSIT (Established a.d. 1844),
N°. 3, Pall-mall East, London.—Capital Stock £100,000.

'

fames desirous of investing money are requested lo examine tlie
pl;in ot the Bank of Deposit, by which a high rate of interest may
be obtained, with ample security.

J

Deposits made by special agreement withdrawn without notice,
ine interest is payable in January and July.

.

PETER MORRISON, Managing Director.
Forms tor opening accounts sent free on application.

Deposit, assurance and discount
BANK.

LIVE PEE, CENT, on sums for fixed periods; or, according to
the amount, at from Seven to Thirty days’ notice. Three per
Lent, at Call.

5, Cannon-street West. E.C. G. H. LAW, Manager.

A MERICAN railroad agency.
-CjL william lance,

26, Throgmorton-street, E.C.

ational discount company
(LIMITED), 33, Cornhill, London.

Subscribed Capital, £2,000,000. Paid up, £385,345.
Approved Mercantile Bills discounted for parties properly intro-

duced.-

Money received at Interest on deposit, repayable on call or at
fixed periods.—By Order of tlie Board,

RICHARD PRICE, Secretary.
Cornhill, March, 1861.

‘
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THE LIVERPOOL AND LONDON
FIRE AND LIFE INSURANCE COMPANY.

ESTABLISHED 1836. EMPOWERED BY SPECIAL ACTS OF PARLIAMENT.

This Company has attained a very high position amongst the Insurance Institutions of Great Britain, Its annual Revenue exceeds £500,000; its invested

Bunds amount to £1,260,000.

FIRE DEPARTMENT.
The Premiums exceed £310,000, and place it in the first-class of Fire Offices; its liberality and promptitude in settling claims have been established in the

adjustment of enormous losses
;
and its influence in determining rates of Premium has uniformly been given to proposals for improving the character of risks

that high Premiums may be unnecessary.

LIFE DEPARTMENT.
The Reserve in this Department has been increased by the addition of upwards of £58,000 in the year 1860 alone. The system of Bonuses is simple,

involving no possible liability of partnership ;
liberal, guaranteeing a more than average amount of benefit

;
satisfying, because known at the date of the

Insurance, and therefore free from disappointment, uncertainty, and doubt. The arrangements in other respects are intended to render the Policies of THE
LIVERPOOL AND LONDON perfect securities in the hands of third parties. The Annual Premiums exceed £130,000 ;

the Accumulated Reserve is £707,000.

ANNUITIES.
The Payments by the Company exceed £19,000 per annum. Every facility is afforded to persons purchasing Annuities to enable their receipt at such times

and places as may be convenient, and the terms and rates will be found satisfactory.

PROGRESS OF THE COMPANY.
The following TABLE exhibits the gradual growth, during Twenty-five years, and present position of the Company

YEAR.

FIRE DEPARTMENT. CAPITAL AND RESERVED FUND. LIFE DEPARTMENT.
Age of

Company.

Amount of

Premiums.
Amount of

Losses.

Amount of each
Year’s Dividend.

Capital on which
Dividend was Paid.

Accumulated Funds.
Amount of

Premium.
Amount of
Claims.

£ s. d. £ s. d. £ s. d. £ s. d. £ s. d. ! £ s. d. £ s. a.

1836 9,970 11 7 1,079 4 8 0 0 0 0 0 0 9,418 18 5 881 0 4 0 0 0 1st Year.
1837 11,986 17 2 5,173 0 0 3,458 15 0 66,175 0 0 16,328 8 b 1,754 13 7 600 0 0 2nd
1838 16,540 13 10 23,582 14 10 3,471 17 6 69,437 10 0 9,312 5 4 2,396 13 0 1,590 0 0 3rd
1839 19,025 9 0 10,509 12 9 3,471 17 6 69,437 10 0 18,623 3 9 2,345 5 3 497 4 0 4 th

1840 20,697 18 2 1,888 5 G 3,471 17 6 69,437 10 0 38,312 19 6 2,668 18 3 3,900 0 0 5th •>-

1841 20,682 19 11 10,758 17 3 3,380 12 6 67,612 10 0 51,577 6 3 2,833 8 4 4,000 0 0 6th
1842 23,805 11 7 46,520 13 8 3,380 12 6 67,612 10 0 28,153 5 9 3,162 15 9 3,699 19 6 7th
1843 48,246 8 1 44,250 13 10 3,380 12 6 67,612 10 0 38,631 2 4 3,277 a 9 600 0 0 8th n
1844 56,239 5 5 14,050 7 8 11,930 12 6 79,537 10 0 115,000 13 11 3,817 4 5 200 0 0 9th i5

1845 *50,193 0 0 4,232 12 6 36,730 17 6 101,992 10 0 159,842 12 1 4,390 17 6 1,064 9 6 10th
1846 47,763 1 0 24,866 10 7 45,270 10 3 186,092 10 0 175,473 9 11 16,166 7 5 4,700 0 0 11th
1847 41,402 14 0 19,752 8 10 36,379 1 4 188,047 10 0 181,751 4 10 19,840 11 5 15,388 9 0 12th
1848 t35,472 18 1 8,169 9 8 33,160 17 6 188,047 10 0 197,727 7 8 21,198 12 7 9,061 19 4 13th
1849 36,517 15 4 18,637 14 0 24,098 5 4 188,547 10 0 211,798 18 0 23,505 17 5 8,116 0 0 14th
1850 42,928 7 3 7,415 1 1 24,834 15 0 188,547 10 0 227,153 8 2 25,467 16 1 6,078 11 0 15th
1851 54,305 17 9 9,2 <6 6 1 34,992 2 11 196,697 10 0 306,126 12 3 27,157 18 8 21,685 10 0 16th
1852 98,654 14 10 59,091 0 11 35,125 15 3 198,072 10 0 358,153 4 11 50,799 17 11 19,636 2 6 17th
1853 113,612 4 6 42,846 1 0 35,799 4 8 199,322 10 0 421,578 7 9 53,128 2 8 23,160 3 9 18th
1854 146,096 15 9 94,178 19 9 38,458 9 10 1168,558 0 0 483,803 2 9 57,113 4 0 19,445 19 3 19th
1855 186,271 16 11 98,559 9 0 41,880 16 0 170,858 0 0 546,067 15 10 63,909 19 5 27,997 15 0 20th
1856 222,279 10 6 108,306 15 10 48,314 18 7 175,008 0 0 646,053 8 6 72,781 15 10 28,855 4 0 21st
1857 289,251 0 4 165,240 7 6 55,895 2 0 188,422 0 0 900,228 3 9 101,928 14 1 46,616 12 11 22nd
1858 276,058 7 0 190,372 12 7 55,961 6 0 188,702 0 0 967,971 15 0 121,411 10 9 53,660 11 9 23rd
1859 295,414 8 10 201,885 7 11 56,153 8 0 188.702 0 0 1,025,072 7 4 127,415 14 9 84,748 12 6 24th
1860

1

313,725 12 7 225,832 4 7 56,213 8 0 188,902 0 0 1,070,924 2 0 131,721 10 6 76,029 4 10 25th
1)

* Rates of Premium largely reduced. t A further reduction of Rates. f Twenty per Cent, returned to the Proprietors

LONDON BOARD.

Office—20 & 21, Poultry.

Chairman—SIR J. MUSGROVE, Bart.

Deputy-Chairmen :

F. HARRISON, Esq.
1
W. SCHOLEFIELD, Esq., M.F.

JOHN ADDIS, Esq.

EDWARD BARNARD, Esq.

C. S. BUTLER, Esq., M.P.
SIR WILLIAM P. DE BATHE, Bart.

HENRY V. EAST, Esq.

WILLIAM EWART, Esq., M.P.
EDWARD HUGGINS, Esq.

JOHN LAURIE, Esq.

ROSS D. MANGLES, Esq.
WILLIAM NICOL, Esq.

SWINTON BOULT, Esq., Sec. to the Company.

Resident Secretary'—JOHN ATKINS, Esq.

Auditor—H. H. CANNAN, Esq.

Medical Referees:

A. ANDERSON, Esq., F.R.C.S., and J. PAGET, Esq.,

F.R.S.

Bankers :

THE LONDON AND COUNTY BANK.

Solicitors :

Messrs. PALMER, PALMER, and BULL, Bedford-row.

LIVERPOOL BOARD.
Head Office— 1, Dale-street.

Chairman—GEORGE GRANT, Esq.

Deputy'-Chairmen :

CHAS. S. PARKER, Esq.
|

J. A. TOBIN, Esq.

JOHN B. BRANCKER, Esq.
THOMAS BROCKLEBANK, Esq.
ALEXANDER H. CAMPBELL, Esq.
WILLIAM EARLE, Esq.
JOS. E. EWART, Esq., M.P.
THOMAS HAIGH, Esq.
ROBERT HIGGIN, Esq.
HUGH HORNBY, Esq.
JOSEPH HUBBACK, Esq.
GEORGE H. LAWRENCE, Esq.
HAROLD LITTLEDALE, Esq.

JOHN MARRIOTT, Esq.
EDWARD MOON, Esq.

CHARLES SAUNDERS, Esq.
FRANCIS SHAND, Esq.
JOHN SWAINSON, Esq.

Secretary—SWINTON BOULT, Esq.

Auditor—DANIEL JAMES, Esq.

Medical Referees :

JAS. R. W. VOSE, M.D.
|
THOMAS INMAN, M.D.

Bankers :

BANK of LIVERPOOL. UNION BANK of LONDON.
Solicitors :

Messrs. LACE, MARSHALL, GILL, and CLAY.
Surveyor—JOHN STEWART, Esq.

MANCHESTER BOARD.
Office—61, King-street.

Chairman

—

SAMUEL ASHTON, Esq.

E. R. LANGWORTHY, Esq.

EDWARD TOOTAL, Esq.
JAMES A. TURNER, Esq., M.P.
THOMAS WRIGLEY, Esq.

SWINTON BOULT, Esq., Sec. to the Company.

Resident Secretary—ROBERT A. KENNEDY, Esq.

Medical Referee

—

E. BLACKMORE, Esq., M.R.C.S.

SCOTTISH BOARD.

Office—128, Ingram-street, Glasgow.

Chairman:
JAMES REID STEWART, Esq., Glasgow.

Deputy'-Chairman—R. STEELE, Esq., Greenock.

J. CAMPBELL, Jim., Esq., Glasgow.
D. CRAWFORD, Esq., Greenock.
J. J. GRIEVE, Esq., Greenock.
Capt- ROBT. F. SHAW STEWART.
SWINTON BOULT, Esq., Sec. to the Company.

Resident Secretaries :

D. STEWART, Esq., Glasgow.
D. R. CRAWFORD, Esq., Greenock.

Medical Referees :

R. S. ORR, M.D., Glasgow.
J. F. PATON, M.D., Greenock.

Law Agent—JAMES RITCHIE, Esq., Glasgow.Surveyor-WILLIAM THOMPSON, Esq.

For further information reference is made to the Prospectus
;
and persons of adequate influence in their localities, where agencies have not been established,

are invited to apply for such appointments to the Secretaries.

SWINTON BOULT, Secretary to the Company.
February, 1801. JOHN ATKINS, Resident Secretary, London.

Printed by Richard Kinder, of Foot’s Cray, Kent, at liis Printing-office, Angel-court, Skinner-street, London; and published by John Attkr, at 23, Birchin-lane, in the City

of London.

—

Saturday, March 16, 1861.
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NOTICE—To the HOLDERS of SHARES
in the BANK of TURKEY.—A REQUISITION to the

Directors of the above Company, for a RETURN of the DEPOSIT
MONEY, LIES for SIGNATURE at the Office of Messrs. EYKYN
BROTHERS, 22, Change-alley, Comhill, City, until the 25th iust.

Signatures have been already obtained representing nearly

10,000 shares.

Just published, in imperial 8vo, price 25s, cloth,

THE MERCHANT’S COUNTING-HOUSE
COMPANION : Consisting of Commercial Tables in Daily

use in the various Branches of Mercantile Life.

By GEORGE T. GRAHAM, Dundee.

London : Longman, Green, Longman, and Roberts.

Respryn copper mining company
(Limited).

PARISHES OE SAINT WINNOW AND LLANHYDROCK,
CORNWALL.

Capital £25,000, in 25,000 Shares of £1 each
; 10s. thereof to he

paid on application for Shares, and 10s. on the issue of the
Certificates of Shares.

The Directors have succeeded in making such alterations in the

terms with the Vendors of the Mine, that a saving to the Company
of £4,000 is now effected, and they have consequently determined
not to issue more than 20,000 Shares, without the consent of

the Shareholders specially summoned.

Pending the constitution of the Share List, the Directors, on
their personal responsibility, have purchased the engine (72-inch

cylinder) at the Wheal Messer Mine, which is admirably suited to

the requirements of Respryn, and has been obtained on very ad-
vantageous terms.

The Superintendent states that as soon as the water is drawn
to below the 10 fathom level lie will make returns of Ore, and tri-

buters have offered to take pitches as soon as they are enabled to

work at that point.

Prospectuses and every information may be obtained on appli-

cation at the Offices, or from the Brokers, Messrs. Webb and
Creach, 8, Pinch-lane, and Stock Exchange, London.

W. W. MANSELL, Manager.

Nerbudda coal and iron
COMPANY (Limited).

FIRST REPORT OF THE DIRECTORS TO THE
SHAREHOLDERS.

NOTICE IS HEREBY GIVEN, that the FIRST ORDINARY
GENERAL MEETING of the Company will be held at the
OFFICES OF THE COMPANY, No. 9, Broad-street Buildings,
in the City of London, on THURSDAY, the 4th day of April, 1861,
at One o’clock p.M. precisely. Special Resolutions will he submilted
to the Meeting to the following effect :—To increase the qualifica-

tion of the Directors. To alter the Articles of Association so far as

may he necessary to carry the foregoing resolution into effect. To
confirm the agreement between the Company and John Howard
Blackwell, Esq., bearing date the 20th day of May, 1860, which
deed lies at the Offices of the Company for inspection by the Share-
holders. To authorise the Directors to raise, if necessary', any sum
of money not exceeding £20,000, by the issue of Debentures of the
Company convertible into Shares, such Debentures to be received
by the Company in payment of Calls. To create fresli Capital to
provide for the conversion of the Debentures mentioned in the last

resolntion. By order of the Board,

HERBERT HEATH, Secretary.
Company’s Offices, 9, Broad-street. Buildings, London,

March 26, 1861.

The BOOKS for the Registration of Shares will he CLOSED from
Wednesday, the 27th March, to Wednesday, the 4th April, and
Transfers will not be received during that period.

ETAL FOILS and CAPSULES.—METALM FOILS and CAPSULES of every description are now being
manufactured and supplied by WIMSHURST’S PATENT METAL
FOIL and SHEET METAL COMPANY (Limited). Samples and
prices forwarded on application.

Offices, 16, Bishopsgate street within, E.C. : works, Old Ford,
Bow, E.

PURE WINES
of

PORTUGAL AND SPAIN
AT

REDUCED TARIFF.
CRITERION PORT ) 36s. per dozen,
CRITERION SHERRY / Bottles included
Pint Samples of each forwarded on receipt of 42 stamps.
SPARKLING CHAMPAGNE, very fine... 40s. per dozen.
ST. JULIEN MEDOC CLARET 24s. do.
SCHIEDAM HOLLANDS 30s

, 34s. per case.
OLD COGNAC BRANDY 56s., 62s., 68s. per dozen

TERMS, CASH.
Country Orders to be accompanied by a Remittance.

WILLIAMS and CO.,

23, Birciiin-lane, Cornii ill, E.C.

FORTHCOMING PUBLIC SALE.

A'
T the LONDON COMMERCIAL SALE
ROOMS, on Wednesday, 27th March, at One.

425 Bales Jute.

207 Bales Manilla Hemp.
35 Tons Coir Yarn.

G. & J. A. NOBLE, Brokers.

AT the LONDON COMMERCIAL SALE
ROOMS, on Wednesday, 27th March, at One.

SKINS.—2,000 African Monkey.
4,000 Long Haired Goat.

20.000 "White Russian Hare.
60.000 Rabbit.

1,316 South American Deer.

1,747 Nutria.

CULVERWELL, BROOKS, & CO., Brokers,

9, College Hill.

AT the LONDON COMMERCIAL SALE
ROOMS, on Thursday, 28th March, at Eleven.

HIDES.—8,400 Salted Australian.

1,150 Salted South American Hoise.
4,000 Drysalted and Brined East India.

BARK.—84 Bags French.

CULVERWELL, BROOKS, & Co., Brokers,
9, College Hill.

AT the BALTIC SALE ROOMS, SOUTH
SEA HOUSE, THREADNEEDLE STREET, on Thursday,

28th March, at One.

TALLOW.—12 Casks Australian.

20 Casks East Indian.

PALM OIL.—42 Casks.

CULVERWELL, BROOKS, & Co., Brokers,
9, College Hill.

JNVESTMENTS IN BRITISH MINES.

Mr. Murchison publishes a QUARTERLY REVIEW
OF BRITISH MINING, giving, at the same time, the
Position and Prospects of the Mines at the end of each
quarter, the Dividends paid, &c.; price Is. The number
for the Quarter and Year ending 31st December, 1860, is

NOW READY. Reliable information and advice will at

any time be given by Mr. Murchison, either personally
or by letter, at his Offices, No. 117, Bishopsgate-street
Within, London, where Copies of the above Publication
can be obtained.

Opinions of the Press on Mr. Murchison’s Work on
British Mining, published in 1856.

A very useful publication, and calculated to considerably improve
the position of home mine investments —Mining Journal.
The hook will be found extremely valuable.—Observer.
A valuable guide to investors.—flerapath.

Should prevent rash speculation and unproductive outlay of

capital in mines.—Morning Herald.

A valuable little hook.—Globe.

Of special interest to persons haying capital employed, or who
may be desirous of investing in mines —Morning Chronicle.

As a guide for the investment of capital in mining operations
is inestimable. One of the most valuable mining publications which
has come under our notice, and contains more information than
any other on the subject of which it treats—Derby Telegraph.

Parties requiring information on mining investments will

find no better and safer instructor than Mr. Murchison.—Leeds
Times.
To those who wisli to invest capital in British mines, this work

is of the first importance.—Welshman.
This work enables the capitalist to invest on sound prin-

ciples ; it is, in truth, an excellent guide.—Plymouth Journal.

This is really a practical work for the capitalist.—Stockport Ad
vertiser.

Persons desirous to invest their capital in mining specula-

tions will find this work a very useful guide—Warwick Adver-
tiser.

We believe a more useful publication, or one more to he depended
on, cannot he found.—Plymouth Herald.

Of great value to capitalists.—Sunderland Times.
Every person connected, or who thinks of connecting himself

with mining speculations, should possess himself of this hook.

—

North Wales Chronicle.

A very valuable book.—Cornwall Gazette.

A safe and trustworthy guide, so far as British Mines are con-
cerned.—Bath Express.

Australia and new Zealand.—
The most reliable intelligence from these colonies is given

in the AUSTRALIAN and NEW ZEALAND GAZETTE (established

1849), published every Saturday, price 6d., free by post. The
“ MAIL” EDITION is issued the day following the arrival of the
mails.

F. ALGAR, Colonial Newspaper Agency, II, Clement’s-lane, City.

ACCIDENTAL DEATH INSURANCE
COMPANY.

Founded 1849, and empowered by Special Acts of Parliament.

Have paid in Eleven years 6,972 Claims, in all amounting to

£129,869 COMPENSATION.
The Yearly Income from Premiums alone in last year, 1859, was

£41,749.
NO CHARGE FOR STAMP DUTY.

Premium to Insure £1,000 on Death,
and

£6 a Week whilst wholly disabled, £2 excluding Horse risk,

and £3 including it.

NO EXTRA CHARGE TO RIFLEMEN.
For Forms of Proposal, and all other information, apply to the

Local Agents
;
or to

EDWARD SOLLY, Manager.

7, Bank-buildings, Lothbury.
18th July, 1860.

Drafts and letters of credit
GRANTED on all the principal cities of Europe and

America, and Coupons of every description paid, at HAGGARD &
Co.’s (late Bult,Son & Co.) Bullion Merchants and Foreign Bankers,
85 and 86, Cheapside, E.C.

JNVESTMENTS, SAFE & PROFITABLE.—
JL BRITISH MINE SHARES pay 25 per cent, per annum in

dividends, and often advance 1,000 per cent, on outlay. (Thirteen
Mines, on an outlay of £56,316, paid in dividends £3,747,035.)
Capitalists should act only on sound advice and reliable informa-
tion, which can he obtained of HY. GOULD SHARP, Sharedealer,

32, Poultry, London, E.C. N.B. Tire Capitalist’s Guide and Share
List gratis and post free.

BRITISH AND FOREIGN INVESTMENT.

MR. THOMAS SPARGO, of Nos. 224 and 225, Grfsham
House, Old Broad-street, London, E.C., TRANSACTS
every description of BUSINESS in the PURCHASE and SALE
of SHARES in BANKS, CANALS, RAILWAYS, BRIDGES,
INSURANCES, and all other BRITISH and FOREIGN STOCK.
MR. SPARGO has EOR SALE SHADES in ENGLISH MINES

paying from 20 to 25 per cent, upon the present price in bi-monthly
and quarterly Dividends, as also a number of Shares in good pro-
gressive Mines, some of which he specially recommends to the
public as sound investments.
MR. SPARGO GIVES ADYICE and ACCURATE INFORMA-

TION as to the position and prospects of all mining undertakings
upon application, either personally or by letter, and" has published
he following, from which those unacquainted with mining can en-
lighten themselves thereon, viz. — Statistics and Observations
upon the Mines of Devon and Cornwall, for 1859, price 2s. 6d.

;

ditto for 1860, 2s. 6d. ;
Physical, Geological, and Parish Map of

Cornwall, 10s. 6d. ;
Geological Maps of various Mining Districts of

Cornwall, shewing Boundary Lines of every Mine, with the Lodes,
Cross-courses, and Elvans traversing each, 2s. 6d. each ; and a
Relief Model Map of Cornwall, price £5. 5s.

Dividends received, Calls paid, and all orders negotiated on a

Commission of 2J per cent.

Mines, railways, bank, steam-
ship, and INSURANCE SHARES BOUGHT, SOLD, or

EXCHANGED.
CapitaUsts who seek safe and profitable investments, free from

risk, should act only upon the soundest information
;

flic market
prices of the day are for the most part governed by the immediate
supply and demand, together with the operations of speculators

without reference to the bonafide merits of the property.

Mines afford a wider range for profit than any other public secu-

rities, and pay dividends bi-monthly, varying from 15 to 30 per
cent, per annum. Instances frequently occur of young Mines
rising in value 400 to 500 per cent. The undersigned devotes

special attention to the above, and affords every information to

capitalists, and effects purchases or sales upon the best possible

terms.
MR. LELEAN, STOCK AND SHARE DEALER,

4. Cushion court, Old Broad-street, E.C.
Bankers: Messrs. Robarts, Lubbock 8s Co., Mansion House-street.

PETER WATSON, ENGLISH AND
FOREIGN STOCK, SHAKE, AND MINING OFFICES.

79, Old Brcvad Street, London, E.C.
TELEGRAPHIC MESSAGES to Buy or Sell Mine Shares punc-

tually attended to.

MR. EDWARD COOKE, MINING STOCK
and SHARE BROKER, &c.,

5, Hercules-passage, Threadneedle-street, E.C.

Orders to Buy or Sell promptly attended to, and every informa-

tion as to the best Dividend Mines for Investment given, either by
post or on personal application.

Bankers Commercial Bank, Lothbury.

Dated 9th June, 1860.

SECURE INVESTMENTS. — R. HORLEY
and Co., Sworn Stock, Share, and Mining Brokers, 45, Corn-

kill, E.C., will he happy to forward a MONTHLY revised LIST of

good dividend-paying SECURITIES to those who may favour them
with their business, and to suggest the safest investments. Busi-

ness transacted in the English "Funds, and in all Stocks, Railway

and Mining Shares, on the most reasonable terms. A weekly
Mining Circular forwarded gratis, if required.
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KENT MUTUAL LIFE ASSURANCE
SOCIETY.

Chief Office :

Queen-street-place, New Cannon-street, London,

Trustees,

Sir James Duke, Bart., M.P., and Alderman, Porttod-plaee.

Major-General Charles M. Carmichael, C.B., Hynaigrd-lwrase,

Erompten.
Lieut.-Colonel John Fawcett, J.P., 4, Eaton-place, Brighton.

William Squire Plane, Esq., Maidstone.

Directors.
Chairman—John Thomas King, Esq., Highhury-erescent.

Deputy-Chairman—Henry E. Murrell, Esq., WalbrooU.

Isaac Belsey, Esq., Rochester.

Major-General Charles M. Carmichael, C.B., Hyndford-house,

Brompton.
Leonard Philip Cox, Esq. (Morice, Cox, and Co.), 63, Cannon-street.

Gabriel French, Esq., Chatham.
William Squire Plane, Esq., Maidstone.

Hugh Russell, Esq., 9 ana 10, Old Fisli-street.

Edward Smythe, Esq., Fenehurcli-street.

George Carrick Steet, Esq., F.R.C.S., 21, Myddelton-square.

Nathaniel Elgar Toomer, Esq., Preston-house, Rochester.

Auditoes.
James Edmeston, Esq., Cannonhury-place.
Joseph Hood, Esq., Wood-street.
Alexander Robertson, Esq-, National Provincial Bank of England.

James E. Sanders, Esq., Finsbury-circus.

Solicitous.
Messrs. Norton, Son, and Elam, 1, New-street, Bishopsgate-street.

Consulting Physician.
James Bird, Esq., M.D., F.R.C.S., 27, Hyde-park-square.

Mf.dical Referees.
John Gay, Esq., F.R.C.S., 1C, Finsbury-place South.

John Rayner, Esq., 19, Kingslaud crescent, Kingsland-road.

Bankers.
The City Bank, and the Union Bank of London

.

Actuary and Manager—William Howell Preston, Esq.

Policies may he effected daily. Prospectuses, Annual Reports,

Proposal Forms, and all other information, will be supplied upon
application at the Chief Offices, the Branches, or any of the Agents.

The Eutire Profits divided amongst the Assured every Three Tears-

Bonuses of 1854 and 1857. Examples of Additions to
Sums Assured.

Age. Sum
Assured.

No. of
Payments.

Bonus. Sum now
Assured.

25 £1,000
"

6 £53 6 0 £1,053 6 0

35 1,000 6 57 8 0 1,067 8 0

45 1,000 6 64 13 0 1,064 13 0

55 1,000 6 75 16 0 1,075 16 0

60 1,000 6 85 2 0 1,086 2 0

Agents wanted in vacant localities.

W, HOWELL PRESTON, Actuary and Manager.

Alliance British and foreign
LIFE and EIRE ASSURANCE COMPANY,

Bartholomew-lane, London, E.C.

Established 1824.

Branch Offices—Edinburgh, Ipswich, and Bury St. Edmunds.

Capital-—Five Millions Sterling.

President.
Sir MOSES MONTEFIORE, Bart.

Directors
James Alexander, Esq.
Charles G, Barnett, Esq,
George H. Barnett, Esq.
Benjamin Cohen, Esq.
James Fletcher, Esq-
William Gladstone, Esq.
Samuel Gurney, Esq., M.P.
James Helme, Esq.
John Irving, Esq,

Sampson Lucas, Esq.
Elliot Macnaghten, Esq.
Thomas Masterman, Esq.
Jos. M. Montefiore, Esq.
Sir A. N. de Rothschild, Bart.
Lionel N. de Rothschild,

Esq., M.P.
Oswald Smith, Esq.
Thos. Chas, Smith, Esq.

Life Assurances are granted under an extensive variety of forms,

with or without participation, and at moderate premiums ; the rates

for the younger ages being lower than those of many of the older

and most respectable offices.

Actual Service Risk within the United Kingdom in Volunteer
Rifle and Artillery Corps, and in the Militia, is covered by the
Company’s Policies.

Fire Assurances, both at home and abroad, are accepted at very
moderate premiums.
The Assuied participate in the Fire Profits in respect of Policies

in force for five complete years. The Return for the past Quin-
quennial period is in course of distribution.

FRANCIS A. ENGELBACH,
Actuary and Secretary.

**» The Receipts for the Renewal Premiums due at Lady-day,
are ready for delivery in town and throughout the country.

PROVIDENT CLERKS’ MUTUAL LIFE
ASSURANCE ASSOCIATION.—Established 1840.

Trustees.
Thomas Baring, Esq., M P. Wm. George Prescott, Esq.
Thomson Hankey, Esq., M .P.

|
Baron L. de Rothschild, M.P.

Every description of Life Assurance and Annuity business
effected.

The following figures exhibit the steady and prosperous progress
of this Association :

—

Five Years ending Dec. 31. Policies Issued. Amount.
1845 ... 578 for £86,319
1850 ... 2,184 „ 432,075
1855 ... 2,249 „ 434,720
1860 ... 3,805 „ 647,309

Year euding Deo, 31. Annual Income. Invested Fund,
1845 ... . £2,635 5 10 ..., £6,226 5 8
1850 ... , 14,174 0 4 ..., 29,158 18 3
1855 . 22,922 16 9 ... 70,123 8 8
1860 . 41,221 0 11 ... 146,000 11 10

The Balance-sheet for the year 1860 may be had by any person
on application.

FREE OR PAID-UP POLICIES.—Assurers of five years’ stand-
ing, who have paid not less than £20 on their Policies, may, if they
desire to discontinue their premiums, receive a free or paid-up
policy for the whole amount contributed.

Prospectuses and every information on application at the Chief
Office, 15, Moorgate-street, London, E.C-, or of the agents.

March, 1861. WM. THOS. LINFORD, Secretary.

The Board are prepared to appoint agents in districts where the
Association is not at present represented,

Norwich union fire insurance
SOCIETY.

NOTICE.—LADY-DAY RENEWALS.
Losses by' fire occurring during the fifteen days of grace are

made good to the assured.

The business of the Company exceeds £68,000,000.
The Duty paid to Government for the year 1860 was £81,332.

9s. 9d., and the amount insured on Farming' Stock £9,988,368.
A Bonus of three-fifths of the profits periodically made to parties

insuring, who have thus from time to time received sums amount-
ing in the aggregate to £400,000.

A further sum is applicable for a bonus upon policies renewed
in 1861.
The rates of premium are in no case higher than those charged

by the other principal offices making no returns to their insurers.

For prospectuses, apply at the Society’s Offices, Surrey-street,

Norwich, and 6, Crescent, New Bridge-street, Blackfriara, E.C.

THE ORIGINAL SCHEME.

CLASS A. of the LIFE ASSOCIATION OF
SCOTLAND will be CLOSED on 5th APRIL NEXT, for

the 22nd Annual Balance
;
and a special advantage will be secured

by entrants before that date.

Under this scheme the Association has been eminently successful

in reducing the expense of Life Assurance.

In consequence of allocation of profits the policyholders of the

1st series have for many years been required to pay only 12s. 6d.

(instead of 20s.) per £1 of their premiums, that is, £6. 5s. instead

of £10, £9. 7s. 6d. instead of £15, &c.

Under the Half-Credit System also one-half of the first six

years’ premiums may he left unpaid as long as the policyholder

pleases.

Farther, the policies will, in most cases, he relieved on appli-

cation after five years, of all conditions as to residence, occupation,

&c., &c.
A Medical Officer in attendance daily at 12.30 o’clock.

Applications should be lodged on or before 5th April.

THOS. FRASER, Resident Secretary.

London, 20, King William-street, E.C,

INDISPUTABLE POLICIES,

Payable during lifetime, without Extra Premium.

Briton life association.
Chief Office—52, Moorgate-street, London, E.C.

By the peculiarly equitable manner of .dividing the profits, the
Policies issued by this Association become payable during the life-

time of the person assured without Extra Premium. After having
been in force a period of five years, all Policies are absolutely in-

defeasible and indisputable.

The Bonus declared as at the 30th November, 1859, averaged
nearly £2 per cent, per annum on the sums assured.

No Extra Charge to members of Volunteer Corps for service

within the United Kingdom.

New Business for the Year 1860,

No. of

Proposals.

2,405

Amount
Proposed.

£466,788

Policies

Issued.

1,805

Amount
Assured.

£346,160

Annual Pre-
miums thereon.

£10,023. 12s. 6d.

Prospectuses and Annual Reports may he had on application,

JOHN MESSENT, Secretary.

Applications for Agencies are invited from persons of respectabi-

ity and influence.

Established 1838.

T7ICTORIA & LEGAL & COMMERCIAL
V LIEE ASSURANCE COMPANY,

18, King William-street, City.

THOMAS NESBITT, Esq., Chairman.
O’B. B. WOOLSEY, Esq., Deputy-Chairman.

Charles Baldwin. Esq.
George Denny, Esq,
J. C. Dimsdale, Esq.
William Elliott, M.D.
Robert Ellis, Esq.
J. P. Gassiot, Esq., F.R.S.

John Gladstone, Esq.
Aaron Goldsmid, Esq.

Sidney Gurney, Esq.
W. K. Jameson, Esq.
John Jones, Esq.
John Nolloth, Esq.
Meahm-n Staniland, Esq., M.P.
Daniel Sutton, Esq.
Walter Charles Venning, Esq
William White, Esq,

Every description of Life Assurance business is transacted. Ad-
vances are made on Mortgage of Freehold Property, Life and Re-
versionary Interests, &c., and also to Assurers on Personal Secu-

rity. 'Ihe Assets are £340,000, and the Income is over £63,000

S
er annum. Four-fifths of the entire Profits are appropriated to

le Assured. Three divisions of considerable amount have already

taken place. WILLIAM RATRAY, Actuary.

STATE FIRE INSURANCE COMPANY.
Chief Offices.

32, Ludgate-hill, & 3, Pall-mall East, London.

The Right IIon. LORD KEANE, Stetchworth Park, Newmarket.

Managing Director—PETER MORRISON, Esq.

Capital, Half-a-Million.

13,926 new Policies were issued during the year ending 31st

March, 1860, insuring £6,829,918. 6s. 3d.

New Premiums for the year euding 31st March, I860, £23,476. 8s.

Total Premium Income for the year ending 31st March, 1860,

£41,760. 5s. Id.

The increase of Government Duty paid by the State Fire Insurance
Company in 1859 exceeded that of Thirty-nine other Companies,
whilst the increase upon Farming Stock Insurances effected with

the State Fire Insurance Company during the year 1859 ex-

ceeded that of Twenty-six other Offices.

This Company grants Insurances against Fire on every descrip-

tion of property both at home and abroad.

Plate Glass insured against Breakage.
Agents wanted, to whom a liberal commission will be allowed.

Application to be made to the Secretary, 32, Ludgate-hill.

WILLIAM CANWELL, Secretary.

GOVERNMENT OFFICIALS. — REDUCTION IN SCALE OF
PREMIUMS.

THE EUROPEAN ASSURANCE SOCIETY
ISSUES POLICIES of GUARANTEE, at reduced rates, for

Officials in or under the Treasury, Customs, Inland Revenue,
Board of Trade, Poor-law Board, Admiralty, and other public de-

partments, and for Bank and Railway Clerks and persons in com-
mercial employments.
Further reductions on the combination of Life Assurance with

guarantee.
Annuities granted on favourable terms.

Forms ami every information may be obtained at the Cliief

Office, No. 2, Waterloo-place, Pall-mail, London.

IMPERIAL FIRE INSURANCE
JL COMPANY,
No. 1, Old Broad-street, and No. 16, Pall-mall, London.

Instituted 1803.
Subscribed and Invested Capital, £1,600,000.

Directors
FREDERICK PATi’ISON, Esq., Chairman.
SAMUEL HYDE, Esq., Deputy Chairman.

Thomas George Barclay, Esq.
James C. C. Bell, Esq.
Augustus H. Bosanquet, Esq
Charles Cave, Esq.
George W iiliam Cottam, Esq
Duncan Dunbar, Esq.
George Field, Esq.
George Hibbert, Esq,
Samuel Hibbert, Esq.
William Lyall, Esq.

Ex-Directors.
Robert Cooper Lee Bevan, Esq.
Edward Henry Chapman, Esq.
George Henry Cutler, Esq.

James Malcolmson, Esq.
James Gordon Murdoch, Esq.
Sir Chas. Rugge Price, Bart.
John Sanderson Rigge, Esq.
William K. Robinson, Esq.
John Scott, Esq.
Martin Tucker Smith, Esq., M.P.
Newman Smith, Esq.
Richard Twining, Esq.

Henry Davidson, Esq.
Sir John Kirkland.
Claud Neilson, Esq.

Auditors.
Paul Butler, Esq. I Thomas Augustus Gibb, Esq.
Isaac Carr, Esq.

]
James Scott, Esq.

Ex-Auditor—Charles Marryat, Esq.
This Company grants Insurances against Fire, on every descrip-

tion of Property, at Home, in Foreign Countries, and in the Colonies,
at moderate rates.

THE TWENTY-seventh annual
REPORT, ACCOUNTS, and BALANCE-SHEET of the

MUTUAL LIFE ASSURANCE SOCIETY, for the year 1860,
are now published, and may be had by a written or personal appli-

cation to the Head Office, or to any or the Society’s Agents.
CHARLES INGALL, Actuary.

The Mutual Life Assurance Society, 39, King-street,
Clieapside, E.C., London.

National assurance and invest-
ment ASSOCIATION,

3, Pall-Mall East, London.
Empowered by Special Act of Parliament, 17 Viet. cap. 43.

Established a.d. 1844.

Assurances may he effected from £50 to £10,000 on a single life

Credit for half the amount of the first five annual premiums.
Medical men remunerated for their reports.

Liberty to travel, and foreign residence greatly extended.
No charge for stamp duty on policies.

NON-PARTICIPATING ASSURANCES.
Assurances may be effected on the Non-Participating Prin-

ciple at very low rates of premium, payable in a variety of ways,
to suit the circumstances and convenience of different classes of
assurers.

ANNUITIES.
Immediate Annuities granted on very favourable terms.
The Tables for Reversionary and Deferred Annuities are particu-

larly deserving of attention, whether regarded as a means of pro-
viding for a particular individual, or as a resource against the
casualties of age and the uncertainties of health and fortune.

Extract from the Half-Credit Rates of Premium for an Assurance
of £100.

WITHOUT profits.
Half Premium Whole Premium

Age. first Seven Years. after Seven Years.
25 ... ... £1 0 10 ... £2 18
80 ... ... 12 6 ... ... 2 5 0
35 ... ... 15 2 ... 2 10 4
40 ... ... 19 5 ... 2 18 10

PETER MORRISON, Managing Director.

Prospectuses sent free on application.

National provident institution,
48, Gracechurch-street, London.

FOR MUTUAL ASSURANCE ON LIVES, ANNUITIES, &c.

Established December, 1835.

Directors.
Chairman—SAMUEL HAYHURST LUCAS, Esq.
Deputy-Chairman—CHARLES LUSHINGTON, Esq.

Robert Ingham, Esq., M.P.
Charles Reed, Esq., F.S.A.

Robert Sheppard, Esq.
Jonathan Thorp, Esq.
Charles Whetham, Esq.

298,251 10 4

John Bradbury, Esq,

Thomas Castle, Esq.
Richard Fall, Esq.
John Feltham, Esq.

Charles Gilpin, Esq., M.P,
Charles Good, Esq.

Physicians.
J. T. Conquest, M.D., F.L.S.

|

Thomas Hodgkin, M.D.
Bankers.

Messrs. Brown, Janson, and Co., and Bank of England.

Solicitor—Septimus Davidson, Esq.

Consulting Actuary—Charles Ansell, Esq., F.R.S.

MUTUAL ASSURANCE WITHOUT INDIVIDUAL LIABILITY.

Extracts from the Report of the Directors for the year 1860.

Number of new policies issued daring the year...988
Assuring the sum of £481,231 1 10

Producing an annua! income of 16,053 15 7
Making the total annual income, after deducting

£50,112 annual abatement in premium
Total number of policies issued 23,573
Amount paid in clhims by the decease of members

from the commencement of the Institution in

December, 1835 ... 1,034,368 6 4
Amount of Accumulated Eund 1,898,895 14 ll

Ihe effect of the successful operation of the Society during the

whole period of its existence may he best exhibited by recapitulat-

ing the declared surpluses at the four investigations made np to

this time.

For the 7 years ending 1842 the surplus was..,

„ 5 years „ 1847

„ 5 years „ 1852

„ 5 years „ 1857

The next division of profit will be made up to the 20th Nov..,

1863. Policies effected prior to that date, if subsisting at the time

of division, will participate in such profit for the time they may
have been in force.

The Prospectus, with the last Report of the Directors, and with

illustrations of the profits for the five years ending the 20th Nov.,

1857, may be had on application, by which it will he seen that the

reduction’s on the premiums range from 11 per cent, to 981 per

cent., and that in one instance tiie premium is extinct. Instances

of the bonuses are also show n.

Members whose premiums fall due on the 1st of April are re-

minded that the same must he paid within thirty days from that

date. JOSEPH MARSH, Secretary.

March, 1881.

. £32,074 11 5

86,122 8 3
232,061 18 4
345,034 3 11
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American, Spanish, Portuguese, french, and aii other

COUPONS payable abroad, due 1st January, are now being PAID on presentation, at tbe

best rate of Exchange at the Banking and Bullion Offices, 79, Lombard-street Office, ground-floor.

ADAM SPIELMANN and CO.

CIRCULAR NOTES and FOREIGN MONEY.—Travellers to the

Continent America, &c.. can have CIRCULAR NOTES of £5 and £10 each, payable at all

,wns also FOREIGN MONEYS, at the Banking Offices, 79, Lombard-street—Banking

.upstairs. ADAM SPIELMANN and CO.

HATFIELD Any persons claiming to be Representatives of JOHN
HATFIELD, a Merchant at Bombay, who died there in 1763, may HEAR OF SOME-

THING TO THEIR ADVANTAGE, by applying to Mr. Toovey, 59, Chancery-lane, W.C.

S3" The Publisher respectfully requests that Subscribers who are

desirous of filing this Journal, in order to preserve complete

the “Weekly Summary of Leading Events” (the value of which

for the purpose of reference will be found very great), will apply

to him without delay for any missing numbers.

principal to

department

*
#* All communications for the Editor of the MONEY MARKET

REVIEW should be addressed to the Publishing Office, No. 23,

Birchin-lane, Cornhill, London, E.C., where also Subscriptions and
Advertisements are received. •

Mr. Spademans valuable Tables relating to the Trade of 1860 shall have

attention, in our next impression.

TERMS OF SUBSCRIPTION.
PAYABLE IN ADVANCE.

Single paper .... 6 d. Half-yearly .. 13s. Yearly .... £ 1 . 6 s.

BY POST.

Single paper .. 15s. Yearly .... £ 1 . 10s.

pss* Post-office orders to be made payable to Frederick William Fennessy.
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LONDON, SATURDAY, MARCH 23, 1861.

PERMANENT FINANCIAL MEMORANDA,
FOR SPEEDY REFERENCE.
Friday Evening, March 22, 1861.

BANK OF ENGLAND.
Present Minimum Rate of Discount..

Reserve of Notes (to March 20).. £7,453,425,
Coin and Bullion „ . . 12,701,425
“ Other” Securities „ .. 19,707,299
Public Deposits „ .. 8,224,094
Other Deposits „ .. 11,452,254

.. .. 7 per Cent,
being £569,780 more than last week.

„ 372,283 more „ „
„ 313,718 less „ „
„ 1,585,210 more „ „
„ 239,430 less „ „

LONDON JOINT-STOCK BANKS.
Rate now generally allowed for Deposits 5 per Cent.

LONDON DISCOUNT ESTABLISHMENTS.
Rate now allowed for Money at Call . . . , . . . . . . 5 per Cent.

„ „ „ at seven days’ notice . . . . .
. „

OPEN MARKET.
Present Rate of Discount for Good Sixty Day Bills .. 6 | to 7 per Cent.

BANK OF FRANCE.
Present Rate of Discount .. .. .. .. 5 per Cent.

PUBLIC SECURITIES.

Consols for Account.. ..

London & North-Western Railway Stock
Great Western „
Midland „
Lancashire and Yorkshire „
South-Eastern „
Exchequer Bills (June, l*d.

)

Do. (March, 2d.) ..

French Three per Cent. Rentes

; Prices, March 15.

92* to §
96* to f
70* to 71

128* to $
111 * to |
84* to |ex dis

5s. to Is. dis.

Is. to 5s. pm.
68-30 ..

Closing Prices, March 22.

.. 92* to *
. . 95| to 96
.. 71* to |
.. 127* to *
. . 1 1

1

* to f
. . . 83* to 84*
. . 15s. to 10s. dis.

.. 7s. to 2s. dis.

.. 68-15

At Short on Paris .

.

At bhort on Amsterdam
At Short on Hamburg

THE EXCHANGES.
Friday, March 15.

.. .. 2540 to 25 45
.. 11-19 to 12
.. 13-9* to 13-9*

Friday, March 22.

25-35 to 25 45
11-19 to 12
13-9 to 13-9*

SSedtljr j&mtmnrj of Jenbiitg ©rents,

FOR SPEEDY REFERENCE.

No. 1.—HOME.
(a) COMMERCIAL AND FINANCIAL.

Maiich 16.—£68,000 in gold sent into the Bank. £255,000 in specie arrived

by La Plata from the West Indies. £83,845 shipped by the Africa for New
York, making £4,549,000 since November 28.

A letter is published from the Persian Ambassador on cotton from Persian Arabia.

March 18.—Some particulars are given in the Times respecting the Russian

telegraph from China to Europe.

Publication of a return of the cash balances in the Indian treasuries.

Another attack upon the Bank directors by the Times respecting the 8 per cent,

rate.

March 19.—The report of the Committee on the New Granada Debt is pub •

lished.

£8,000 in gold sent into the Bank.

There is an agitation in the Brazil trade against some injurious Customs regula-

tions adopted by the Brazilian Government.

March 20.—£124,189 in specie shipped by the Massilia for Calcutta, China, 8tc.

Meeting of holders of New Granada Bonds to receive the agreement with the

Government.

£1,400 in specie shipped for New York by the Kangaroo, and £10,000 by the

Borussia; £8,000 in gold was sent into the Bank.

March 21.—The Bank of England rate of discount is lowered from 8 per cent,

(at which it was fixed on the 14th Feb.) to 7. Consols, 92* “sellers” for the

account.

March 22.— Post-office notices are issued respecting the American mails via

Galway, and letters for Senegal.

It is announced that the Chancellor of the Exchequer will make his financial

statement on the 15th of April.

A letter is published from Mr. Cobden to the Mayor of Leicester respecting the

commercial treaty with France.

(6.) POLITICAL AND GENERAL.
March 15.— In the Lords, the Charitable Uses Bill was read a second time ; and

the Bank of England Payments Bill a third time.

In the Commons, the Chancellor of the Exchequer said he hoped to introduce

his Budget by the 15th of April. The topics discussed embraced the affairs of

Mexico and Italy; votes for the China war; religious persecution in Spain; the

Chancery suitors’ fee fund ; the wine duties ; the famine in India ; the princes of

Tanjore ; the improvement of harbours ; and the case of Mr. Turnbull. A Select

Committee was nominated on the Diplomatic Service. A Select Committee on

the Board of Admiralty was likewise appointed.

The prospectus of the Covent Garden Royal Italian Opera season is published.

March 16 The evidence taken before the Parliamentary Committee on Poor

Relief in the Metropolis is in course of publication.

March 18.— In the Lords, the Red Sea Telegraph Bill passed the second read-

ing. The other subjects comprised the affairs of Prussia and Denmark ; the Lunacy
Regulation Bill ; an address of condolence to her Majesty (also adopted by the

Commons), in consequence of the death of the Duchess of Kent ; and the position

of the Governor-General of India.

In the Commons, Lord J. Russell said the representatives of the great Powers

had met in Paris, and agreed that the French occupation of Syria should be ex-

tended to the 5th of June, but the convention had not yet been signed. The Post-

office Savings Banks Bill and the Exchequer Bills Bill passed their second reading.

The House went into Committee on the Bankruptcy and Insolvency Bill.

The death of the Duchess of Kent is announced. The event occurred on Satur-

day morning.

March 19.— Publication of the judgment just given in the House of Lords in

the great case of “ Brook v. Brook,” whereby it is decided that a marriage solemnised

at Altona (and legal there) with a deceased wife’s sister, is illegal in England.

In the Lords, the Red Sea Telegraph Bill passed through Committee. The
Qualification for Offices Bill was thrown out.

In the Commons, Mr. Crawford initiated a long and interesting discussion on the

exaction of double income-tax from holders of the Indian native debt. There was

also a long discussion on the garbling of despatches in the Affghan war. The
general topics embraced the Mexican Debt, Mercantile Associations in France, the

addition to the Public Debt in 1859, and the Metropolis Local Acts Amendment
Bill.

The Wakefield bribery cases are under trial at the York Assizes.

A general mourning is ordered, in consequence of the death of the Duchess of

Kent.

March 20.—In the Commons, the County Rates and Expenditure Bill was

thrown out on the second reading. The Public Charities Bill was withdrawn.

March 21.— In the Lords, the Red Sea Telegraph Bill was read a third time

and passed, as were also the North London Railway and other Railway Bills. The
Metropolitan Hotel Bill was thrown out. The Queensland Government Bill

passed the second reading. There was a discussion with reference to the Ionian

Islands.

In the Commons the Committee on the Bankruptcy Bill and on the Mutiny Bill

was resumed. The Exchequer-bills Bill passed through Committee. The Admi-
ralty Courts Jurisdiction Bill was read a second time. The other topics were the

trial of British subjects at Japan and the Newfoundland Fisheries.

(c.) MERCANTILE' EMBARRASSMENTS.
March 18.—The particulars are published of the adjourned meeting of creditors

of Messrs. Benyon and Co., of Leeds
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Meeting of creditors of Messrs. S. M. Mavrogordato and Co., of Manchester.

March 19.— Failure announced of Mr. W. Willson and Mr. J. Williamson,

both of Sydney.

Meeting of creditors of G. P. Zolas, of Manchester.

March 22. —Failure of Mr. Henry Le Mare, of the Stock Exchange, under dis-

creditable circumstances.

(d.) PUBLIC COMPANIES.
March 14. — Llynvi Valley Railway meeting.

March 18.—The Great Eastern is to be despatched to New York on May 1.

The Ottoman Bank report is published.

A requisition to the directors of the Bank of Turkey to return the deposits is in

course of signature.

The Scottish Central, North British and Great Luxembourg Railway reports are

published.

Bank of Australasia and Atlantic Telegraph Company’s meetings.

March 19.—The various Australian Mining Companies’ reports are published;

also a report from the United Mexican Mining Association.

At a special meeting of the Commercial Bank of London, the transfer of the busi-

ness to the London and Westminster Bank was formally confirmed.

Great Luxembourg Company’s meeting.

March 21—Canada Land and Eastern Bengal Railway meetings.

The report of the London General Omnibus Company is published.

Favourable advices published by the St. John del Rey Mining Company.
Circular issued by the Ceylon Railway Company. Report issued by the Ner-

budda Coal and Iron Company.

March 22.—A circular is issued by the Red Sea Telegraph Company inti-

mating that the Dividend Warrants will shortly be issued.

The Great Indian Peninsula Railway annual report is issued.

A despatch dated Naples, March 19, says :
— ‘‘ All the Councillors are dismissed.

The Council of the Lieutenancy is dissolved. Directors will be appointed in more
direct communication with Turin. There will be a Piedmontese Director of

Finances.”

A despatch dated Ascoli, March 20, reports :
—“ After a well-sustained fire, which

lasted four days, Civitella del Tronto has surrendered to General Mezzacapo.”

A despatch dated Turin, Wednesday, says :
—“ All the Ministers have tendered

their resignations, which have been accepted by the King. Count Cavour will be

entrusted with the formation of a new Cabinet, in which all the different divisions

of Italy will be represented.”

A despatch dated Vienna, Wednesday, says :
—

“

The news from Bosnia is of an

alarming cjiaftcter. The whole Herzegovina is in a state of revolution, being sup-

ported by the Montenegrins. The fighting has become general.”

The Bank of France has this day reduced its rate of discount from 6 to 5 per cent.

March 22.

—

A despatch dated Milan, Thursday, says:—“The Perseveranza

asserts that the priests qje exercising a pressure on the Pope, with the object of in-

ducing him to proceed to Venice.”

A despatch dated Vienna, Thursday, says :
— “ The elections to the provincial

Diet have everywhere resulted in the return of Liberal members. ”

A despatch dated St. Petersburg, Thursday, says:—“The Borsenzeituny an-

nounces that the prohibition to export or import government credit notes and trea-

sury bills has been removed.” '
The Mexican Secretary of Foreign Affairs has issued a manifesto ( published in

this day’s Daily News') containing the programme according to which the now esta-

blished Liberal Government intend to administer the affairs of the country.

A despatch dated Bombay, Feb. 27, says:—“Sir William Denison arrived at

Madras on the 18th February. The late Mr. Wilson’s currency scheme has been

abandoned by Mr. Laing as unsound and dangerous. A new scheme is to be in-

troduced. The area of the famine is widening daily.”

2.—FOREIGN AND COLONIAL.
March 18.—News from New York to March 4 brings President Lincoln’s in-

augural Message. The Tariff Bill was signed on the 2nd inst., and will come into

operation on the 1st of April. Lord Lyons had notified to the Washington Go-
vernment that the British Government will not recognise the blockade of the

Southern ports, unless such blockade be complete and effectual. Advices from

Mexico state that the confiscation of church property continued ; thirteen nunneries

were suppressed on the 13th of February. In the New York stock market unusual

excitement prevailed. Stocks, which opened without change, finally tended up-

wards, owing to the President’s Message. Exchange 106.

A despatch dated Constantinople, March 6, says:—“The Grand Vizier has ten-

dered his resignation ; the Sultan has refused to accept it. The project for consoli-

dating the public debts has been renewed.”

A despatch dated Naples, March 15 says:—“ The Council of Lieutenancy have

tendered their resignation, which, it is believed, has been accepted.”

A despatch dated Turin, March 17, says :
—“ The Official Gazette assumed to-

day the title of Official Gazette of the Kingdom of Italy. In this day’s number is

published the law by which Victor Emmanuel II. assumes for himself and suc-

cessors the title of ‘ King of Italy.’
”

A despatch dated St. Petersburg, Sunday, furnishes a summary of the Imperial

manifesto proclaiming the emancipation of the serfs, dated the 3rd March (Feb. 19,

O. S. ), and published on that day.

A despatch dated Posen, Saturday, says :
—“ The Imperial rescript has produced

a most discouraging impression at Warsaw.”

The details of the Calcutta, China, and Australian mails are published.

March 19.—The debates in the French Corps Legislatif now in course of pub-
lication relate chiefly to the finances.

The Times’ Paris letter describes the arrangement just effected for providing for

M. Mires’ engagements in connexion with the Turkish Loan bills.

A despatch dated Naples, March 18, says “ Civitella del Tronto has capitu-

lated on the terms offered by the Piedmontese Generals.”

A despatch dated Warsaw, March 17, says:—“ Moukhanoff has left Warsaw.
Illuminations have taken place in consequence.”

A despatch dated Vienna, Monday, says :
—“ The Diet will assemble first at Buda,

and afterwards at Pesth. The coronation of the Emperor as King of Hungary will

take place in the garrison church of Buda.”

March 20.—In the Consistory held at Rome on the 18th, the Pope made an
address, which is published.

A despatch dated St. Petersburg, March 19, says :
—“ A committee has been ap-

pointed for the uniform regulation of the affairs of the serfs ; it will be presided over

by the Grand Duke Constantine. The Imperial manifesto has produced a good
impression at St. Petersburg and Moscow.”
News from New York to March 9. General Beauregard had been despatched

by the Southern Government to take the command of Charleston ; he had arrived

at his post, and had expressed his confidence that Fort Sumter would be reduced.

The collection of the revenue, and the reinforcing of Fort Sumter, had not yet en-
gaged the attention of the Cabinet.

The speech of M. Magne, Minister of Finance, in the Corps Legislatif, is pub-
lished.

March 21.— Further news from New York, dated March 9. The Arms Bill

had passed the Southern Congress ; fifty thousand men would soon be ready to take

the field. In political and commercial circles at New Orleans the general opinion

was that President Lincoln’s inaugural speech meant war. It was reported from
Washington that the reinforcement of Fort Sumter had been decided upon, General
Scott having declared his opinion that reinforcements could be easily thrown in, and
with little loss of life. All the United States ships now in the Pacific and Mediter-

ranean had been ordered home to Northern ports. All the troops now in Mexico
and Texas had also been recalled.

THE DOWNWARD TENDENCY OF THE RATES OF
DISCOUNT.

On Thursday the Bank of England and the Bank of France simul-

taneously lowered their rates of discount. The reduction in the former

instance was from 8 to 7 per cent., and in the latter from 6 to 5.

We will not dwell here upon the action taken by the Bank of

France, further than to observe that it marks in an unmistakeable

manner the general tendency of the money market, whilst it also de

notes that the improvement lately presented in the accounts of that

establishment has continued to make progress up to the present time/

It is more interesting at the moment to note the decided improve-

ment which has latterly occurred in the position of the Bank of

England. Since the 14th February, when the rate was raised from

7 to 8 per cent., the weekly variations in the coin and bullion have

been as follows :

—

Feb. 20 Increase .. £321,924

Feb. 27 Increase .

.

315,465

March 6 Decrease 148,938

March 13 Increase 269,359

March 20 Increase . . .

.

372,283

The total of coin and bullion, which on February 14th was £11,571,332,

is now £12,701,425, showing a total increase of £1,130,093.

The movement in the Reserve (notes and coin), lias been still more

satisfactory. The weekly variations have been as follows :

—

Feb. 20 Increase . . .

.

.. £494,004

Feb. 27 Increase .

.

315.435

March 6 Increase . . 76,202

March 13 Increase .

.

526,999

March 20 .

.

Increase .. 556,418

The total Reserve, which, on February 14th was £6,356,172, is now

£8,325,230, showing an increase of £1,969,058.

The alteration in the “ Other” Securities is strongly indicative of the

check which has been given to enterprise by the high charge at the

Bank. The weekly variations are shown below

Feb. 20 Decrease .. £270,119
Feb. 27 Increase 111,681

March 6 Decrease 31,959

March 13 Decrease . . . • 516,982

March 20 .

.

Decrease . . .

.

313,718

The total of “ Other’ Securities, which on February 14 th was

£20,728,396, is now £19,707,299, showing a total decrease of

£1,021,097.

The tendency of the Bank accounts points beyond question to a farther

reduction in the rate of discount. In many quarters it isbelieved that the

minimum will be lowered to 6 per cent, within a fortnight. The ship-

ments of specie to America are now too small to exercise auy adverse

effect; gold is flowing in from the Continent irrespective of the supplies

coming due from Australia ;
mercantile engagements are being rigidly

contracted under the pressure of the times
;
and the general discount

market will be a good deal relieved by the release of the April dividends.

A low rate of money is not to be looked for ;
but the present high rate

—7 per cent.—is not likely to be maintained long.
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the necessity of an earlier publication of the
BANK RETURNS.

'The Bank Returns are made up on the Wednesday of eacli week, and

are placed before the Bank Court at its usual meeting on Thursday.

By the favourable or unfavourable nature of those returns the directors

are supposed to be guided in raising or lowering the rate of discount.

Now there can be no reason save that of custom, why a copy of these

returns should not be posted up in the Bank Hall on Thursday, after the

Court breaks up. The public ought not to be obliged to wait until Sa-

turday morning before they can ascertain the motives of the Bank of

England for making alterations in the value of money—a point which

affects deeply the interests of every person engaged in trade. The

London Gazette, it is true, is not published before Friday evening, but

it would be ridiculous to suppose that the public are to be kept in dark-

ness for that reason. It is, besides, most unfair that the Bank directors

should exclusively possess this valuable information two clear days

before the public.

Moreover, the public like to judge for themselves as to the nature of

the Bank Returns, for it is possible that they might sometimes arrive at

a different conclusion with respect to them from that adopted by the

directors of the Bank of England. On the recent occasion, for instance,

when the Bank raised the rate of discount to 8 per cent., the public

were made very uneasy, and a great want of confidence was occasioned,

but when the Bank Returns became known, every man asked his neigh-

bour what there was in them to induce the Bank to raise the rate of

interest ?

Public opinion is becoming very strong against a continuation of the

Bank’s monopoly, and it will become stronger if the Bank withhold in-

formation of deep importance to the public any longer than is absolutely

necessary.

THE NEW TURKISH TARIFF-SOME POINTS OF INTEREST
TO MERCHANTS AND BONDHOLDERS.

However complicated and embarrassed Turkish finance may be at the

present moment, we have no hesitation in saying that the new fiscal

regulations, which have assumed the form of a Commercial Treaty be-

tween the Western Powers on the one hand, and Turkey on the other,

will not only be highly beneficial to Turkey in a financial point of view,

but tend likewise to develope her internal resources.

The Treaty is to last for twenty-eight yeais. This is satisfactory, a3

marking the opinion of the Western Powers that Turkey will at least

endure for that period
; but there is a clause in the Treaty which states

that it is to be revised at the expiration of ten years, as experience of its

working may suggest.

An uniform duty of 8 per cent, ad valorem is to be levied on all im-

ports and exports; that on exports is to be reduced 1 per cent, per

annum until only 1 per cent, is chargeable, and this will remain in force

during the continuance of the Treaty. There is, however, no provision

made for any reduction of the 8 per cent, duty on imports.

Goods in transitu through the Ottoman Empire are to pay 2 per cent,

in lieu of 8 for the first eight years, and 1 per cent, afterwards during

the period the Treaty lasts.

Tobacco and salt are excluded from the operation of the Treaty. The
import of these articles is prohibited, but they may be exported duty

free. Munitions of' war are also prohibited.

The Treaty came into operation on the 13th inst., and is to apply to

all parts of the Turkish dominions, including Syria, Tunis, Tripoli, and
Egypt.

Wc understand that great facilities are likely to be granted by Turkey
for the acquirement of land, and that great efforts will be made to en-

courage the growth of cotton. For the cultivation of this important ar-

ticle Turkey has millions of acres particularly suitable, which by liberal

grants could be turned to good and profitable account, both for the cul-

tivators and the Government, and when it is considered how soon and
how easily this field may be reached, we think the subject is worthy of

the attention of the Manchester capitalists.

Altogether, it appears as if a brighter day were dawning on Turkey.
We trust that the Government of that country will promptly accede to the

petition of the British bondholders, so that the revenues which have been
hypothecated to them from the Customs of Constantinople may be col-

lected by the bondholders’ own agents, and remitted to England as fast

as they are collected. This arrangement would give a great impulse to

the market value of the bonds of 1858. As regards the Turkish debt

of 1854, for which the tribute due from Egypt is specially pledged, we
understand that the Egyptian Government has entered into an arrange-

ment with a London mercantile firm to remit the money necessary for

the payment of the imerest and sinking fund for the next two years.

All inieiestcd in Turkey are looking anxiously for the time when her

necessities will induce her to enter into the reforms, and especially

the retrenchments, by which alcne her credit can be sustained. There
lias never been any fault to find with Turkey as regards her commercial
policy, which has always been most liberal

;
and hitherto all her engage-

ments to her foreign creditors have been faithfully maintaiued. As to

the resources of the country, they are immense : all that is required is

their development, and a better system of Government. We are per-

fectly convinced that the financial question is by far the most vital ques-

tion now pending in Turkey. This is the point upon which the Wes ern

powers ought to concentrate their efforts. Let the Turkish treasury be

fairly supplied, and a new vigour would be infused into every branch of

the administration. This would tend powerfully to bind together under

the Sultan’s rule the various provinces of this now disjointed empire,

and therefore to preserve its integrity. That integrity the Governments

of England and France have repeatedly declared to be necessary to the

balance of power and to the repose of Europe. If Turkey be suffered to

fall to pieces, half-a-dozen great Powers may half strangle each other in

the attempt to gather them up.

For these reasons, it is matter of congratulation for the bondholdei-3

that the Governments of England and France—who are really the

Conservative Powers as regards Turkey—have had the good sense to

bring a pressure to bear upon her in the sense of fiscal improvements.

Should the advantage now gained be followed up, the new commercial

Treaty may form the commencement of a new era in Turkey. Our trade

with that country has already reached a degree of importance which

entitles it to all the fostering care of Government.

THE LAW OF THE LIMITED AND UNLIMITED LIABILITY
OF SHAREHOLDERS IN BANKS AND INSURANCE COM-
PANIES.

We have received from a correspondent the following letter :

—

“ Sir,—You will oblige a constant reader of your valuable paper by

answering the questions below :

—

“ Can banks and insurance companies be limited ? Are not share-

holders liable beyond the amount of their shares?
“ With regard to the newly-formed marine insurance companies, I

have observed that on their prospectuses first coming out the word

‘limited’ was used. On their reports and brass plates it is omitted.—

•

Yours truly, “ A Shareholder.”

The question propounded in this letter is one of so much general

importance, and deeply interests so large a class, that it may be useful to

submit a brief abstract of the state of the law on the subject. In justice

to the new marine insurance companies, however, we must premise that,

to the best of our knowledge, they were not originated, as our corre-

spondent affirms, as “limited” companies. Pending further legislation,

on the matter, they propose to obtain for their shareholders the advantage

of limited liability by another mode, as is explained below.

Acts of Parliament are seldom familiar to any persons except those

connected with the legal profession, and on that account it may be of

service to refer to the relative positions of shareholders in limited and

unlimited companies.

The law recognises banks with limited liability, when established in

accordance with the 19 and 20 Viet., cap. 47, 20 and 21 Vic., cap. 49,

and 21 and 22 Vic., cap. 91. -By the last mentioned Act, banks are

permitted to be established under limited liability, provided they strictly

conform io the first mentioned Act, all the clauses of which are made
applicable to banking companies. The Joint-Stock Bank Act of 1844
contained a clause making shareholders of banks liable for the debis of

the bank for three years alter they may have parted with t heir shares.

This responsibility, of course, still applies to banks founded under that

Act. This clause has not been inserted, however, in the new Acts;

lienee it follows that all shareholders in banks, whether limited or

unlimited, which may hereafter be formed under the existing laws re-

lating to banking, are exonerated from responsibility on parting with

their shares; and when a bank is formed under 21 and 22 Viet., cap.

91, the liability of the shareholders is limited lo the amount of their re-

spective subscriptions. Consequently, in the event of the failure of the

bank they would only be required to make good the unpaid poriion of

tiie shares subscribed for ;
and, should the whole amount of such sub-

scription, be, in the first instance paid up, all further liability then ceases.

But in order to enable existing banks to be so constituted, it is neces-

sary, previous to obtaining a certificate of registration, with limited lia-

bility, that notice of the intention to do so be given to every person and
firm having an account with the bank, as well as to every shareholder.

In case such notice be not given, the certificate of registration will have

no effect, as between the bank and the person to whom the notice ought

to have been given; and in order that the public maybe fully acquainted

with the condition of the batik, enrolled under the Limited Liability Act,

every such bank must affix in a conspicuous place in its public office,

and in every branch office, a notice containing tlie following information

—namely, the fact that the liability of the shareholders is limited
; the

amount of the bank’s capital, the number and amount of the shares

into which the capital is divided, the amount per share paid up, a id a

smt uient. of the assets and liabilities of the bank, on the 1st ol January

or the 1st of July in each year. By these means it is assumed by our

legislators that the shareholders as well as the customers of the bank

must necessarily be kept acquainted periodically with the conditious of



234 THE MONEY MARKET REVIEW. March 23, 1861.

the bank’s constitution, and with the position of its affairs, and that all

prospect of complaint will be obviated.

Should these regulations not be strictly complied with, the bank would

be incapable of sueing either at law or equity
; no dividend could be

paid to the shareholders; and every director or manager of the Bank

would incur a penalty of five pounds for each day during which default is

made. Such penalty may be recovered by any person, whether share-

holder or otherwise, and may be applied by him to his own use. It is

further enacted, that should the directors of any such bank declare and

pay any dividend, when the bank is known by them, to be insolvent, they

will be jointly and severally liable to an amount equal to the dividends

so paid.

If there is any force in legal machinery, these regulations are surely

quite a sufficient safeguard to the shareholders, depositors, and cus-

tomers of a bank, against the possibility of loss, especially when accom-

panied by a good class of directors.

So much for banks formed under limited liability. The shareholders

of all joint-stock banks constituted under the 7th Geo. IV., cap. 46,

and the 7 and 8 Vic., cap. 113, are individually, as well as collectively,

“ liable for all the dealings, covenants, and undertakings of the bank.”

Although this may be considered as one of the greatest possible safe-

guards to depositors, experience has of late years proved that it not only

enables the directors to continue the business of a bank long after it is

hopelessly insolvent, but that on its failure great and serious delays and

difficulties may be experienced by the depositors, entailing upon them, in

many instances, utter ruin, inasmuch as they may be kept out of their

money during the whole time while the bank is undergoing the tedious

process of winding up. This is instanced in the case of the failure of

the Western Bank of Scotland and the Northumberland and Durham
District Bank. The official liquidators of the latter, in their recent re-

port, after giving various particulars in relation to the amount collected

by them since November, 1859, state that, “ from the very great disap-

pointment they have experienced in realising the assets, they feel they

ought not to attempt any prediction of the period at which the remainder

may be collected.” Such delay and uncertainty could not, we imagine,

occur in the case of a bank constituted under limited liability, more par-

ticularly as the necessity for fixing the amount of contributions from the

shareholders would not exist, the amount already clearly defined.

The liability of the shareholders in insurance companies, both for life

and marine risks, is clearly defined by the 7 & 8 Vic., cap. 110. This

Act has been repealed as far a3 it relates to all joint-stock companies,

excepting insurance companies. The latter continue to be constituted

under this Act, which, at section 66 specially fixes the individual liabi-

lity of each shareholder for the payment of all the debts of the com-

pany. Failing the recovery under any judgment, decree or order, from

the existing shareholders, then “ execution may issue against the person,

property and effects of any former shareholder, until the expiration of

three years after he may have ceased to have been a shareholder of the

company.” Many life assurance companies propose to limit the liability

of their shareholders by trealing every policy of assurance as a special

contract, and by endorsing the policy with a condition to the effect that,

when it becomes a claim, the assets of the company then existing shall

alone be liable for its payment, and that no director or shareholder shall

be considered in any way personally responsible for the same. Whether
the endorsement on the policy really secures the shareholder from liability

is, we believe, a moot point in law. The prospectuses of some of the

recently formed marine insurance companies set forth that they would

be incorporated under the Joint-Stock Companies Acts previously re-

ferred to, and be conducted on the principle of limited liability, but it

was subsequently found that this could not be done in that form. They
arc therefore constituted in a similar manner to life assurance associa-

tions, and they have acted upon the practice, as likewise promised to

the shareholders in the prospectus, of endorsing each policy issued with

a stipulation that auy claim which may arise shall be met out of the

subscribed capital of the company—in other words, that the shareholder

shall not be liable for more than the amount of his shares.

ANALYSIS OF THE ACCOUNTS OF THE GREAT WESTERN
RAILWAY COMPANY.

Few railway shareholders understand the intricate mass of figures

which are periodically laid before them, and it does not enter into the

design of the compilers of railway balance-sheets to assist their compre-

hension. We think we shall render a useful service to a large interest

if we endeavour occasionally to analyse the figures submitted by some

of the principal companies. We will commence with the Great Wes-

tern Railway, whose accounts and statistical abstracts are probably as

hard to dissect as those of any undertaking in existence. Our readers

will find this a very useful and by no means uninteresting study, for it

bears upon the fate of nearly four hundred millions of capital invested

in the railways of this country.

The following figures place in a very striking light the intimate relation

between the increase in the capital of our railways and the decrease in

their dividends. They embrace a complete period of ten years in the

history of the Great Western Railway, namely, from 1845 to 1855 ;

—

Great Western Railway.

Date. Toial Capital.

'Total
Revenue for

the i-year.

Amount for

Dividend on
Unguaranteed

Capital.

Dividend
per Cent,

per annum.

Dec. 31, 1845 .. .. £8,231,191 .. £498,103 . . £179,419 . . £8 0 0
June 30, 1846 .. 9,006,177 . . 496,428 .. 189,956 # # 8 0 0
Dec. 31, 1846 .. .. 9,823,610 . . 513,846 .. 218,856 . . 8 0 0
June 30, 1847 . . 10,735,950 . . 494,863 . . 255,343 # , 8 0 0
Dee. 31, 1847 .

.

. . 10,996,890 . . 534,454 .. 257,318 # , 7 0 0
June 30, 1848 .

.

.. 11,457,277 .. 519,542 .. 241,959 . , 7 0 0
Dec. 31, 1848 .. .. 11,643,357 .. 547,919 . . 223,988 , # 6 0 0
June 30, 1849 .. .. 11,914,013 .. 480,233 .. 174,710 , , 4 0 0
Dec. 31, 1849 .. .. 13,287,157 .. 432,017 . . 196,393 , . 4 0 0
June 30, 1850 .. . . 13,648,970 .. 406,940 .. 185,803 , , 4 0 0
Dec. 31, 1850 .. .. 13,815,204 .. 455,855 . . 215,232 . . 4 0 0
June 30, 1851 .

.

.. 14,227,701 . . 454,921 . . 223,329 , , 4 0 0
Dec. 31, 1851 .. .. 14,465,444 ... 591.573 . . 313,300 , , 5 0 0
June 30, 1852 .. 15,843,817 . . 456,009 .. 237,172 , , 4 0 0
Dec. 31, 1852 .. .. 16,070,351 . . 513,852 . . 228,503 . , 4 0 0
June 30, 1853 .

.

.. 18,356,835 . . 522,498 . . 182,485 # , 4 0 0
Dec. 31, 1853 .. .. 18,986,233 . . 620,972 . . 184,689 . , 4 0 0
June 30, 1854 .. .. 20,139,202 . . 620,887 . . 138,074 . # 3 0 0
Dec. 31, 1854 .. . . 20,940,625 .. 648,661 .. 129,132 . , 3 0 0
June 30, 1855 .

.

.. 21,967,124 . . 647,767 .. 89,698 .. 2 0 0

Nothing but a glance at this table is required to understand why the

dividend paid by that originally splendid property, the Great Western

Railway, fell within ten years from 8 to 2 per cent, per annum. The

capital was :

—

In 1845 £8,231,191

In 1855 21,967,124

Increase in capital ... ... ... ... £13,735,933

The gross six months revenue was :
—

At June 30, 1846 £496,428

„ 1855 647,767

Increase in half-yearly revenue £151,339

This shows that the increase in revenue, though considerable, was far

outstripped by the increase in the capital claiming dividend. Moreover,

the additions to the latter were in great part of a preferential character,

over-riding the ordinary stock. The natural consequence was a pro-

gressive decline in the sum available for dividend on the latter. The

amount left for the ordinary stockholders was :

—

At June 30, 1846 ... £189,956 ... Paying at the rate of 8 per cent, per annum.

„ 1855 ... 89,698 ... „ „ 2 per cent. „

Decrease ... £100,258 ... „ „ 6 per cent. „

No more instructive instance can be afforded of the way in which the

unguaranteed stock may be made to suffer in the face of a growing re-

venue. It needs no demonstration, either, that the same system might

be persevered in, if unchecked by the shareholders, until there would be

nothing whatever left for the holders of ordinary stock. The next stage

in the downward path would be the discovery that there was not suffi-

cient to meet the whole of the preferential and mortgage charges. In

such case some portion of that class of securities must go to the wall.

This is a contingency which has actually occurred with several of our

great railway companies ;
and the fact that the Great Western was at

one time obliged to suspend the dividend altogether on the ordinary

stock, combined with the statistics which we have cited above, serves to

show how dangerously narrow had become the “ margin” of profit avail-

able for the protection of the heavy preferential debt of this Company.
It was unquestionably in the great increase in the latter form of debt

that the chief error consisted. Of the £21,967,124 which formed the

total capital of the Company at the 30th June, 1855, the preferential

debt amounted to no less than £13,743,510 (namely, “ preference share

capital,” £3,796,342, and “ mortgage debt,” £9,947,1 68), whilst the

ordinary share capital was but £8,236,276. The mortgage debt alone

in 1855 exceeded the entire amount of the capital of the undertaking in

1845. The excessive weight of the preferential, and particularly of the

debenture charges is best shown by a comparison of the position of the

Great Western Company in 1855 as compared with the position of rail-

ways generally in the United Kingdom. The comparison stood thus :

—

Ordinary Capital, Preference Capital, Mortgage Debt,
percent. percent. percent.

All British railways ... 58.03 ... 17.26 ... 24.71

Great Western Railway ... 37.47 ... 17.28 ... 45.25

We see at a glance by this statement how heavily the additions to the

debenture debt weighed upon the ordinary capital. The credit of the

undertaking was at the same time declining, as was natural, the conse-

quence being an increase almost every year in the charge for keeping the

huge mortgage debt afloat. The whole undertaking was going down-

hill, and until a check was applied by the aroused vigilance of the share-

holders, and by the consequent introduction of reform and economy,

there was no prospect before this fine enterprise but that of bankruptcy.

It was this prospect which drove the price of Great Western stock down

* 30th June, 1315, to 30th April, 1819, includes the Bristol and Exeter traffic.
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to 49. At the same time, no shrewd judge of railway finance gave way

to despair, for it is unquestionable that the undertaking possesses, in

an eminent degree the elements of vitality and promise. It was, there-

fore, merely a question of what degree of misfortune would the share-

holders bear before they would rise in insurrection and enforce a change

of system. Clearly enough, reform would not come spontaneously from

the board-room : nothing short of strong pressure by the shareholders

would accomplish what was required and give the enterprise “ fair play.”

It was universally recognised that, as the trade of the country grew, the

revenue of this as of all other railways would grow likewise : let the in-

crease in the capital and in the expenses but be checked so far as to

allow the ratio of increase in the revenue to outstrip them, and the whole

concern must recover. This recovery once established, it was evident to

every person of sagacity that, just as the ordinary stock had suffered the

most from the pressure of the preferential charges, it would benefit the

most from any improvement in the Company’s credit. For example :

whether the surplus divisible amongst the ordinary stockholders be

.£5,000 or £500,000, the “preference share capital” requires only its

fixed sum. In like manner, if, as the credit of the Company rises, por-

tions of the debenture debt can be floated at 4, or even 4^ per cent., in

lieu of 5, the saving which is effected should go to benefit the ordinary

stock exclusively. It is to these considerations that the recovery in the

property is owing ; and upon these the shareholders must continue to

base their hopes of a more satisfactory future.

We will now call attention to the more recent statistics of the Com-

pany, which must naturally possess a superior degree of interest to the

proprietors. The table already given brings the figures down from the

year 1845 to 1855—a period of ten years. Let us now look at their

progress during the six years which have since elapsed. The subjoined

table is framed in the same form :

—

Great Western Railway.
Amount for Dividend

Date. Total capital. Total Revenue for dividend on un- per cent, per
the half-year. guaranteed capital. annum.

Dec. 31, 1854 ... £20,940,625 ... £648,661 ... £129,132 ... £2 0 0
Dec. 31, 1856 ... 23,019,062 ... 795,353 ... 140,822 ... 3 0 0

Dec. 31, 1860 ... 23,817,629 ... 918,886 ... 157,154 ... 3 10 0

There is evidence here of a steady, though not rapid recovery in the

fortunes of the Company. During the last six years the increase in the

capital has been comparatively moderate, whilst the increase in the gross

revenue has been more rapid than ever, and has led to an increase in

the rate of dividend on the ordinary stock. The increase in the capital

was :

—

In the 9 years ending Dec. 31, 1854 ... ... ... £12,709,434
In the 6 years ,, „ 1860 ... 2,877,004

The old system of lavish outlay, of constant extensions, and of ceaseless

absorption of fresh undertakings, has been happily checked.

The increase in the half-yearly gross revenue has been :

—

In the 9 years ending Dec. 31, 1854 ... ... ... £150,558
In the 6 years „ „ 1860 270,225

Whilst the increase in the amount of capital claiming interest or

dividend has been relatively far less during the last six years than it was
in the previous ten, the ratio of increase in the gross revenue during the

last six years has far exceeded all previous experience. This arises from
the marvellous growth of trade and of traffic. Railway property, as we
have frequently pointed out, stands upon a rock, because the country can

hardly prosper without it prospering also. The only fear is that share-

holders may be deprived of due benefit through a sudden growth of the

expenses. That the old leaven is still at work in the management of the

Great Western Railway is proved by the fact that, whilst the increase in

the capital during the last six years has been only moderate, and the

increase in the gross revenue remarkably large, the addition to the

amount disposable for dividend on the unguaranteed stock has been rela-

tively far less. Witness the following figures :

—

Gross half-yearly Disposable balance for
Revenue. unguaranteed capital.

Dec. 31, 1854 £648,661 ... £129,132
Dec. 31, 1860 918,886 ... 157,154

Increase in the 6 months of 1860 £270,225 ... £28,022

We find here that the increase of £270,225 in the half-year’s gross

revenue allows of an increase of only £28,022 in the dividend fund for

the ordinary stock. How is this ? Seeing that the growth of the capital

is now comparatively slow, and that with the improvement in the Com-
pany’s credit a saving of considerable amount can be effected from year
to year in debenture charges, what is it that stands between the ordinary
stockholder and his due ? True, the half-yearly dividend has been raised
during the six years from 2 per cent, per annum to 3^- (after being tem-
porarily suspended altogether in the interval)

;
but the rise might have

been far greater had proper economy been observed. The knowledge
that, owing to the small amount of the ordinary stock in relation to the

aggregate capital of the railway, a comparatively small augmentation in

the nett disposable balance suffices for a large addition to the rate of
dividend, is calculated to stimulate the desire of the shareholders to

investigate the manner of the disposal of the large sum of £270,225,
which represents the increase in the gross revenue. Had the expenses
and other charges been kept down, what a splendid dividend the ordinary

stockholders might even now be enjoying

!

Upon these grounds it becomes very interesting to look narrowly into

the expenses, as well as into the interest charges. To compare the pre-

sent period with six years ago would be, it may perhaps be objected,

unfair, the scope of the Company’s operations being now considerably

enlarged. We have, therefore, instituted a comparison between the

accounts for the six months ending December 31, 18G0, and those of

only four years ago, viz., for the six months ending December 31, 1856.

The gross earnings for the two periods were :

—

December 31, 1856 £795,353
December 31, 1860 ... 918,886

Increase in I860 ... ... ... ... £123,533

The balance applicable to dividend on the unguaranteed stock was:

—

December 31, 1856 £140,822
December 31, 1860 157,154

Increase in 1860 only £16,332

The outlay for maintenance of way, working expenses of all kinds, rates

and taxes-, salaries, parliamentary and legal, and all other current ex-

penses, was :

—

December 31, 1856 ... ... £309,350
December 31, 1860 ... ... ... ... ... 365,249

Increase in 1860 ... ... ... ... £55,899

We find, therefore, that nearly one-half of the increase in gross earnings

has been swallowed up by the increased expenses. This ought not to be.

The pruning-knife is evidently needed.

Looking further we see that the “ amount paid on all loans ” was
December 31, 1856 ... ... ... ... ... £214,509
December 31, I860 ... ... ... ... ... 248,617

Increase in 1860 £34,108

Here is another enormous slice cut away from the increased income,

leaving scarcely any advantage to the holder of the unguaranteed stock.

The sum absorbed by the interest on Great Western Preference Stock

has not increased much, the conditions of this debt being of a fixed
character. The amount required for the half-year was

—

December 31, 1856 £104,161
December 31, 1860 .. ... ... ... 109,416

Increase in 1860 £5,255

But the effect of the Great Western Company’s entanglements with

other companies is seen in the increase in the amount of the half-year’s

“ loss on the lease of the South Wales Railway.” The figures are ap-

pended :

—

December 31, 1856 £3,336
December 31, 1860 ... ... ... ... ... 10,697

Increase in 1860 ... ... ... ... £7,361

A recapitulation of these four items shows the following as the result

of the comparison between the two periods, so far as we have yet

carried it :

—

Dec. 31, 1860, Compared with Dec. 31, 1856.

Increase in working and other expenses ... ... ... £55,899
Increase in loan charges ... ... ... ... ... 34,108
Increase in interest- charge on Great Western Preference Stock 5,255
Increased loss on South Wales Railway lease ... ... ... 7,361

Total of these four items ... ... ... ... £102,623

This is the explanation why, out of a total increase of income of

£123,533, only £16,332 fell to the share of the ordinary stockholder.

And let it be observed that what is true in this particular comparison is

due in others. The main value of our figures consists in the evidence

afforded of the manner in which, each half-year, the increased revenue

is frittered away.

Such points are the more worthy of attention because all experience

shows, that, once let the expenses of any department swell, and theyr can

never be reduced again. Let an employer raise the salary of his servant or

clerk and try if he can ever get it down again, should his business hap-

pen to fall off. Railway expenses, as a rule, are never reduced in amount,

whereas it is by no means improbable that railway traffic may occasion-

ally, for a time, decline. The more important is it, therefore, that the

holders of the unguaranteed stock, who are chiefly interested, as being

the claimants of the entire balance that remains after defraying working

expenses and preferential charges, should exercise permanently the ut-

most watchfulness.

Considering the magnitude of the Great Western debenture debt, our

readers will, we think, be glad to learn how it is composed, for a great

saving may be got out of this department of the Company’s finance, as its

credit rises. Below wre compare the position of the debenture debt ou
the 31st Dec., 1856, with its position on the 31st Dec. last :

—

Debenture Debt.

At 5
At 4|
At 44
At 44
At 4
At 3|

At 34

per Cent .

.

Dec. 31, 1856.

.. £3,960,292 ..

Dec. 31, 1860.

. . £2,586,836

1,088,635 .. 239,760

if 2,912,321 .. 2,911,035

90,500 .

.

2,108,026

1,190,260 .. 2,215,991

* 9 73,200 .. 3,800

II » •• . . 649,407 .

.

215,107

Total .

,

» * i £9,963,615 i

»

, , £ 10,280,.556
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This statement presents several satisfactory features.
_

In the ft st pkce

the increase in the total of the mortgage debt, which is alway. the

least manageable department of a railway company s finance has been

only £316 941 in four years. In the second place the shareholder

will observe with pleasure the great diminution which has occurred in

Se amount of loan
P
s raised at the high rates of 5 and 4| per cent., and

their renewal upon lower terms. This fact illustrates the manner in

which the fund for dividend on the ordinary stock may yet be legiti-

mately and considerably augmented.

The broad results of our inquiry may be summarised as follows

1. During the ten years first mentioned, when the increase in the

Great Western Railway capital was very rapid, the dividend fell from 8

to 2 per cent, per annum.

2. During the subsequent six years, when the increase in the capital

has been comparatively moderate, the dividend has recovered to 3^ per

cent, per annum, although the increase in the expenses has been far too

3. Consequently, if the shareholders will only bestir themselves, and

establish a stricter check upon the growth of the capital account, and

also enforce greater economy in the working expenses, they will infal-

libly in a short time make the rate of dividend rise considerably. More-

over as the net profits increase, and as the surplus remaining to the

unguaranteed stock, after payment of preferences and debentures, becomes

larger, those preferences and mortgages will assuredly become more

valuable, and the average rate of interest on the debenture debt will ex-

perience a proportionate decline, thus tending still further to the advan-

tage of the ordinary stockholder.

We ask railway proprietors—Are not results of this promising kind

worth striving for? Nothing but proper vigilance is required to secure

them. Just as the growth of the capital account has been restrained ot

late years, the growth of the working and other charges may' be re-

strained. It has always been the misfortune of the Great Western

Railway that it has been a kind of royal line, owned by a rich and in-

dulgent proprietary. A poorer body of shareholders would have done

battle for their rights long ago. We are suggesting no petty savings—

no injudicious economy— such as would interfere with the proper woik-

iug of the line, or with the amount of accommodation which the public

will insist upon obtaining. It is a really judicious thrift that is
^

wanted

a policy which shall lead to the development of the Company s exist-

ing territory, and to the avoidance of extensions. There is, however, one

undertaking in the latter category which the Board show sound judg-

ment in supporting, and that is the Metropolitan Railway, for every one

admits that nothing has interfered so much with the development, of the

Great Western Company’s traffic as the remoteness and inaccessibility ot

its London terminus. It will soon virtually have a terminus in the heart

of the city.

THE RED SEA AND INDIA TELEGRAPH COMPANY-

The following circular was issued yesterday (Friday) afternoon by the

Red Sea and India Telegraph Company, the Bill having now passed

through both Houses of Parliament. The ill-used shareholders may

console themselves for the inconvenience which they experience in having

their dividends still withheld from them by the reflection that, whatever

flaw leo-al eyes may have discovered in the contract, none exists now.

The ordeal of Parliamentary discussion has been gone through, and the

Company’s stock is solemnly pronounced on all hands to be what the

shareholders expressly understood it to be before they subscribed to it—

namely, an undoubted Four-and-a-Half per Cent. Government Security

for forty-eight years, resting upon precisely the same basis as Consols,

even should the cable never speak again. It is a palpable anomaly that

such a stock, with such a rate of interest, should stand at a discount m
the market, but if the credit of the Government has been made too

cheap, the Government lawyers have to be thanked for it

:

Ked Sea and India Telegraph Company, 62, Moorgate-street,

22nd March, 1861.

Sir, -I am instructed to inform you that the Bill introduced by the Government

to remove the impediment to the payment of the dividend on the shares of this Com-

pany, has been read a third time in the House of Lords, and only awaits the Royal

<LSS0tlt* • • • i_

The directors, therefore, hope in a few days to be in a position to issue the war-

rants for the overdue dividend, which will be addressed to the shareho ders whose

names were on the register on the 31st January last, the day on which the dividend

felfolue^eiect
CoTnm;ttee of the House of Commons have thought fit to confine the

Bill to the simple object of declaring that the guarantee is not contingent on the

line being in working order, and have not otherwise interfered with the contract.

The Board feel it right to add that they have throughout been advised that there

was no doubt of the effect of the contract on this point, but it was obviously not the

policy of the Company to interfere with a proceeding which the Government con-

sidered necessary to enable them to pay the dividend.

I have the honour, &c.,

(Signed) C. L. Peel, Secretary.

than at the corresponding period of 1859. In the beginning of I860

there were, besides, large receipts from the Five-and-a-Half per Cent.

Loan, then open, and considerable remittances from England, which

laro-elv increased the available balance :

—

° J
Fort William, Feb. 7, 1861.

In continuation of Notification No. 3, dated the 4th ult, the following statement

of cash balances, as reported up to this date, in the Government Treasuries m India,

at the close of the month of December last, contrasted with that of the previous years,

is published for general information :
—
1858. 1859. I860.

December. December. December.

Co.’s Rs. Co.’s Rs. Co.’s Rs.

Government of India 2,90,16,232 ... 4,48,17,933 ... 3,38,10,696

Bengal ... 94,63,180 ... 1,26,20,588 ... 1,47,32,448

N.W. Provinces 1,85,03,182 ... 2,41,47,351 ... 2,85,72,530

Punjab ... 1,06,83,596 ... 1,80,36,917 ... 1,17,67,939
” Madras ... 1,56,19,441 ... 1,68,22,209 ... 1,11,66,950

Bombay ... 1,59.81,482 ... 3,09,10,439 ... 2,51,75,306

Total 9,92,67,113 ... 14,73,55,437 ... 12,52,25,869

Memo.— Bullion'remittances from London, and subscriptions to the Five-and-a-

Half per Cent. Loan were received to a large amount in 1859-60. No remittances

from London have been received in 1860-61. The Five-and-a-Half per Cent. Loan

was closed ou the 14th of February, 1860.

By order of the Hon. the President in Council.

THE CA.SH BALANCES IN THE INDIAN TREASURIES.

The following notification has appeared in the Calcutta Government Ga-

zette on the subject of the cash balances. It will be observed that the

amoupt ia hand on the 31st of Pecember, I860, was jess fcy £2*200,000

THE ILLINOIS CENTRAL RAILWAY.

With reforence to the annual report lately issued by the directors of

the Illinois Central Railway Company, which was commented upon at

considerable length in the last number of the Money Market Review,

we find the following in a recent circular of Mr. battertlnvaite :

Since the date of the last annual report, the affairs of this Company have as-

sumed a totally different aspect. The cancellation of the Free Land Bonds has

relieved the Company from a large annual charge for mortgage interest, and the

land notes forfree land sales, which were formerly applied to the cancellation of free

land bonds are now available as they are paid, for dividend on the full paid stock.

These amount to the sum of 2,521,000 dols., besides which there are 148,618 acres

unsold, to apply to the same fund.

The increase of net revenue, owing to the large traffic developed since last

harvest, has also contributed to place the Company in a different position, and the

land sales are again assuming large proportions.

We may add that, we conceive the estimate of the value of the unsold lands

given by the President in his report to be perfectly warranted, and that the most

sanguine expectations of the promoters and friends of this enterprise are now in a

fair way of being realised.

THE ATLANTIC AND GREAT WESTERN RAILROAD.

We find in Mr. Sattertliwaite’s circular the following very satisfactory

particulars of the progress of the Atlantic and Great Western Railroad

“ Mr Kennard, engineer of the Atlantic and Great Western Raihoad,

is now upon the line, and the work is being pushed with vigour. The

road is nearly graded to the State line, and will soon be in connection

with the Sunbury and Erie. By July it will be extended to Wairen, and

thus open a new field of profit to the Erie road. As the company has

its iron on hand, and money to pay all its bills promptly, by the autumn

of 1861 the track will be in use far into Ohio, to tiie great advantage ot

New York and the West.”

THE AMERICAN TARIFF.

On the 2nd inst. the new Tariff Bill, recently passed by the American

Congress, received the signature of Mr. Buchanan, and it is now law.

The°new tariff goes into effect the first day of April next, but the last

section of the Bill provides that “ all goods, wares, and merchandise

actually ou shipboard and bound to the United States, within hlteen

days after the passage of this Act, and all goods, wares, and merchandise

in deposit in warehouse or public store on the first clay of April, eighteen

hundred and sixty-one, shall be subject to pay such duties as provided

bv law before and at the time of the passage of this Act ;
and all goods

in warehouse at the time tins Act takes effect, on which the duties are

lessened by its provisions, may be withdrawn on payment of the duties

herein provided. •

Ottoman BANK.—The following is the report to be presented at the an-

nual meeting of shareholders in the Ottoman Bank on the 27th inst.

The directors beg to submit to the shareholders the accounts of the bank for the

half vear ending the 31st December, 1860, duly examined and certified to by the

auditors. After making the necessary deductions for expenses of manapment and

provision for bad and doubtful debts, these accounts show a net profit for the half-

P
of £.>i «42 3s 4d. The amount brought forward from the 30th June last is

M0’l54 0s 8d From this has to be deducted a sum of £250 subsequently sub-

scribed to the Syrian Relief Fund, leaving £9,904. 0s. 8d„ which, added to the

forectointi profit, makes a total of £31,746. 4s. disposable on the present occasion.

The° directors recommend that the usual dividend shall be paid at ‘be rate of 8 pei

Jent n^ annumTee of Income-tax; and that an addition of £5,000 be made to

r ;es
P
erve”Vrafongit to £68,196. 12s. 9d.), leaving £5,836. 2s. 3d. to be

• j forward to the next account. In the conduct of the business at the various

branches of tlJe^ bilk during the past half-year, the directors have especially en-

joined their managers to restrict their operations to the utmost, and they are grat

to be enable™to state that the losses by the troubles in Syria have proved much less

than they could have anticipated.
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BANK-NOTES UNREPRESENTED BY GOLD.
TO THE EDITOR OF THE “ MONEY MARKET REVIEAV.”

Sib, The letter of “ Anti-Monopolist,” in last Saturday’s Money
Market Review, contains a great deal of good sense. The issue of
bank-notes unrepresented Ip gold

, to use your correspondent’s phrase, is

unbecoming this great nation, and discreditable to our great inonev
institution. The Bank in this differs in nothing from any other great
establishment which, having lent out all its capital on mortgage, goes on
trading, and contrives, by hook and by crook, to maintain before the
world the character of a money-commanding concern, whilst, in reality,
it fears daily that it may come to a stand-still. That we should call a
sham

;

and the Bank is, in this respect, nothing else.

It is clear that this fictitious currency must, in times of ease, unduly
increase the quantity, and reduce the interest of money, and double the
piessure of evil times, the Bank having then, instead of one, two
grievances—the one the wants of its ordinary customers, the other the
fear of having to redeem more notes than is convenient. Now, no
banker should ever feel any alarm when called upon to pay what he has
promised and engaged to pay.

Nevertheless there is, for want of a general understanding of such
matters, little chance of an alteration of the existing system. Of this
want of understanding your correspondent “.Anti-Monopolist” himself
furnishes in this very letter a singular instance.
He asks, why there should not be free trade in gold as well as in

silver, iron, copper, or any other metal ? Surely there is no law against
trading in gold exactly as in all other substances, and people constantly

7
°7

77
A

,

nd
i

whei
!.
heasks whythe Bank should be compelled to buv

all gold that is offered at £3. 17s. 9d., and sell it at £3. 17s. 10 Ld”
asks 'vky tlie Bank sbould be compelled to make a profit of

£1,800 on every million of gold it may so buy; I think nobody can
object to being compelled to make a profit. He is, however, so far mis-
taken in Ins facts, that the Bank only is compelled and always very will-
ing to buy standard gold, but for all other gold and foreign coin it
bai gains like other bullion dealers. And when he says the Bank is
compelled to sell he is quite mistaken. The Bank is only liable to pay
its notes; and what he with myself, in fact, [complains of is, that it is
often unwilling to pay, and could not be compelled to do so, the Go-
vernment, in case of emergency, stepping in and protecting the Bank
When people set up for reformers they ought to be well acquainted

w.th what they want to reform
; it is exactly this half knowledge which

impedes progress.—I am, sir, yours, Mercator

THE INDIAN INCOME-TAX.
TO THE EDITOR OF THE “ MONEY MARKET REVIEW.”

Sir,—The imposition of the Income-tax on the dividends on Consols
was pnma facie a breach of faith with the public creditor, as being pro
tanto a repudiation of the terms on which the loans were made -but
inasmuch as the vast majority of holders were British subjects, and re-
presented in the House of Commons, it may be conceded that this mea-

hcfiders

6111” ^ Parliament
=
was witl1 the consent of the fund-

As there is no representative assembly in India, the same argument
fails to justify the practical partial repudiation of the liabilities of theGovernment upon their own notes

; and therefore the tax should nothave extended to that class of property. If it were urged that all divi-dends payable out of he revenues of Lidia should be°liable to Indian
Income-lax, we should have a consistent claim, whether just or unjust
legal or illegal

; but it does appear most unfair that the holders of TheFive per Cents, which are payable in England from Indian resources
should pay 4 per cent. Income-tax, and that others holding like securi-
ties of the same Government payable at Calcutta should be mulcted todoub.e the amount The confidence of native investors cannot bestrengthened by such a course; and the credit of a government is often
as impoitant as an army.—I am sir, your obedient servant. Lex.
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THE STATE OF TRADE.
(.COMPILED FROM NUMEROUS LOCAL REPORTS.)

The accounts received this week from Manchester are rather more
cheerful. Ihe fall in the value ol money will doubtless exercise a
re-assuring influence. In many of the other great centres of industry,
however, much dullness continues to prevail.

At Manchester the market exhibits a general and rather marked im-
provement. The chief activity is in yarns. Spinners are becoming
more difficult to deal with, the quotations now demanded being fully £d°,
and in some cases fd., per pound above those of last week. Business is’

no doubt, limited by the rise in prices asked, but it is found that there
is a pei ceptible inciease of demand. There is still a very fair inquiry
on the part of continental houses, but the demand for nearly all markets
has augmented. Shirtings for the East are also l^d. to 3d. per piece
dearer than a week ago. Cloths generally are hardening in price, and
there is greater activity and confidence, though not apparently a large
amount of actual business. The apparent termination of the Blackburn
trade disputes helps to give a more cheerful feeling. The following is

the weekly report of Messrs. Slagg and Co.

“

Owing to the advance
in cotton and the somewhat easier condition of the money market, there
has been more business done during the last few days, and generally at
a slight decline.. But the higher prices asked have seriously checked
business, as it is only in a few instances and for small quantities that
they can be realised.”

At Leeds the markets in both cloth-halls have been quiet. A few
paicels of summer goods changed hands, but there was scarcely any sale
for.ordinary broadcloths. The weather is somewhat ungenial, and the
active consumption of spring goods is thereby checked; which is one
reason why buyers keep out of the market until the present stocks are
reduced. There is not much change in prices, but they are in favour of
the buyer.

At Rochdale there is no material change to report in the wool or flan-
nel trade. The market has been very quiet, few buyers being present,
and operations being, restricted to little more than immediate wants!
Wools are a little easier to buy, and merchants are offering lower terms
for flannels, but manufacturers in general decline to enter into contracts
at less than last month’s rates. The news from America has tended to
depress trade, as it is deemed to be indicative of a civil war in the States.

The report from Bradford, dated Thursday, states that the reduc-
tion of the Bank rate of discount has tended to produce a better feelin^
in the wool market, and there is more disposition to do business. There
is a shade more business doing in spool yarns, and the inquiries for
export continue, though the prices offered are altogether unremunerative.
Spinners are working short time, and some allow their machinery to re!
main idle rather than produce to stock. With the exception of a few
small orders for export, the market for goods is exceedingly flat. Prices
are about the same as for some weeks past.

At Huddersfield there is some little improvement in the market, but
this is only what might have been expected from the advance of the’ sea-
son. Puces aie lather easier, but still very well supoorted under all the
circumstances.

At Leicester the hosiery trade is still quiet in most departments, and
there has not been much business this week. In trade generally there is
far shoit of an average business doing. At Loughborough and other
hosieiy districts there is no improvement to notice, and many of the
town and country workpeople are unemployed. Yarns are dull and
spinners are not fully engaged.

At Nottingham the lace trade is dull. Business generally is extremely
quiet. In hosiery business is also quiet, with no immediate prospect of
a revival, j. here are many hands totally unemployed.

At Wolverhampton trade continues in a languid condition. The
factors report that the orders that they are receiving are, without excep-
tion, small. AH classes are complaining that business is dull. In Wol-
veihampton the depression has not been so much felt as in other localities

;

but in all the neighbouring manufacturing towns we hear of the paucity
of orders and of the straits to which manufacturers are reduced to avoid
discharguig their workpeople. At West Bromwich, Willenhall, and
Walsall, the staple trades are all dull. At Dudley, and in the neigh-
bourhood, the chainmakers have few orders.

The Midland iron trade continues very much depressed, and the stop-
page of the demand. for the United States, after so lengthened a period of
slack trade, will, it is feared, lead to more serious consequences.

The manufacturing trades of Birmingham and throughout the district
are tor the most part suffering from an amount of depression which has
not been equalled at this period for several years. At a number of
manufactories the workpeople are not makiag more than four days in the
week. Ihe orders distributed have been even smaller than hitherto,
and much uneasiness prevails as to the future, the home trade generally
being in an unsatisfactory state. The bad harvest last year has placed
many of the farmers under obligations to their bankers, who are unwilling
to extend their accommodation with a season so cold, cheerless, and
ungenial as to have already given rise to apprehensions that the win’terlv
season of last

,

year may be repeated. The farmers have in consequence
been so far this year bad customers to the country ironmongers.
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M APPIN BROTHERS’ Establishment in London is at

LONDON BRIDGE. Established in Sheffield, a.d. 1810.

None are genuine without their corporate mark, the “ Sun,” granted to their father by the

Cutlers’ Company of Sheffield, June 26, 1835.

Messrs MAPPINS’ Table Knives still maintain their unrivalled superiority ; all their Blades

beiti" their own Sheffield Manufacture, are of the very first quality, with secure Ivory Handles,

whicli do not come Loose in Hot Water.

IttAPPIKTS’ TABLE CUTLERY,
SEASON 1861.

Ordinary
Quality.

Medium
Quality.

Best
Quality.

£ s. d. £ s. d. £ s. d.

Two Dozen full-size Table Knives, Ivory Handles 2 4 0 3 6 0 4 12 0

One and-a-Half Dozen full-size Cheese Knives, Ivory Handles 14 0 1 14 0 2 11 0

One Pair regular Meat Carvers 0 7 6 0 11 0 0 15 6

One Pair extra size Meat Carvers 0 8 6 0 12 0 0 16 6

One Pair Poultry Carvers 0 7 6 0 11 0 0 15 6

One Steel for sharpening 0 3 0 0 4 0 0 6 0

Complete Service £4 14 6 £6 18 6 £9 16 6

MANUFACTORY, QUEEN’S CUTLERY WORKS, SHEFFIELD.

djjitg Article.

BANK OF ENGLAND.
(From the London Gazette of last night.)

An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week
ending on Wednesday, the 20th day of March, 1861.

Notes issued.

ISSUE DEPARTMENT.

£
26,304,620

£26,304,620

Government Debt 11,015,100

Other Securities . 3,459,900
Gold Coin and Bullion .... 10,981,258

Silver Bullion 848,362

£26,304,620

BANKING DEPARTMENT.
£

Proprietors’ Capital 14,553 000
Rest 3,825,441

Public Deposits (including

Exchequer, Savings Banks,

Commissioners of National

Debt, and Dividend Ac-
counts) 8,224,094

Other Deposits 11,452,254

Seven Day and other Bills. . 576,812

£38,631,601

Dated the 21st day of March, 1861.

4
Government Securities (in-

cluding Dead Weight An-
nuity) 10,599,072

Other Securities 19,707,299
Notes 7,453,425

Gold and Silver Coin 871,805

£38,631,601

M. MARSHALL, Chief Cashier.

The above return, compared with that for the previous week, shows the

following changes :

—

Circulation Issue .

.

Circulation Active

Public Deposits .

.

Other Deposits

Government Securities in Banking Dept.

Other Securities in Banking Department.

.

Coin and Bullion in both departments .

.

Seven Day and other Bills

The Rest .

.

Notes in Reserve .

.

Total Reserve (Notes andCoin) in Banking
Department . . . . .

.

£26,304,620 . . Increase £385,645
18,851,195 . . Decrease 184,135

8,224,094 . . Increase 1,585,210

11,452,254 . . Decrease 239,430

10,599,072 . . Increase 1,119,343

19,707,299 . . Decrease 313,718
12,701,425 . . Increase 372,283

576,812 . . Increase 7,606

3,825,441 . . Increase 8,657

7,453,425 . . Increase 569,780
1

8,325,230 . . Increase 556,418

Had the Bank rate been lowered this week from 7 to 6 per cent., in-

stead of from 8 to 7, the figures above given would have been held to

warrant the step. The increase in the bullion and reserve, and the de-

crease in the private securities all point to a lower rate of discount so

soon as the Bank shall have lost that immediate command of the currency

which they always possess at this period of the quarter. The Bank ap-

pears, from the increase in the Government securities, to have been mak-

ing advances to the Chancellor of the Exchequer.

THE MONEY MARKET.
London, Friday Evening, March 22.

The anticipation expressed in our last number, of an immediate fall in

the value of money, has been realised. The Bank of England accounts

having greatly improved, the directors, at their weekly court yesterday,

after a short deliberation, reduced their minimum rate of discount from 8

per cent, (at which it was fixed on the 14th Eeb.) to 7. The measure

had been fully anticipated, and therefore produced little effect in any

quarter. The supply of money is not by any means large, owing to the

advanced period of the financial quarter, but it is generally anticipated

that the release of the April dividends will be followed by increased ease,

ip consequence of the reduction of mercantile engagements. It will

probably not be long before the Bank rate is lowered to 6 per cent.

Many persons had deferred supplying their wants in the expectation

of yesterday’s movement. Yesterday and to-day there has, accordingly,

been n brisker demand. The rate to-day for the best 60 day bills was

6f to 7 per cent, Six mouths’ pupeiq however, was taken \\\ many

quarters at

Almost simultaneously with the reduction in the Bank of England

charge came the announcement by telegraph from Paris yesterday that

the Bank of France have lowered their rate from 6 per cent, (to which

it was reduced from 7 on the 14th inst.) to 5. The news was received

with satisfaction, as marking still more strongly the tendency of the

money market.

In the Stock Exchange there was a considerable demand for money

yesterday afternoon, in consequence of some large sales of Exchequer

Bills. To-day some tightness was observable in that establishment, and

the rate for loans on English Government securities was 6 to 7 per cent.

£20,000 in gold was sent into the Bank this day.

The shipments of specie from this country to the United States since

last Friday comprise £83,845 by the Africa (on Saturday), £2,400 by
the Kangaroo, and £10,000 by the Borushia, making £4,561,000 since

the end of November.

The shipments of specie to the United States by the steamer of to-

morrow will probably be very limited.

The Pera, announced yesterday from Alexandria, has brought £42,873,
mostly Australian gold.

The amount of specie shipped by the Massilia, which sailed on Wed-
nesday, was £124,189, of which £1.05,602 was silver and £18,587 gold.

The amount for Ceylon is £2,000 ;
Madras, £28,628 ; Calcutta, £790 ;

Penang, £18,240 ;
Singapore, £1,140

;
Hong Kong, £25,489 ; and for

Shanghai, £47,902.

The joint-stock banks and discount establishments have made no
change in the rates allowed for loans.

Subjoined is a list of the ships known to be on the way to this country,

with a total of £574,000 in gold, viz. :

—

Gold on board.

Name. Sailed. Days at Sea. OHnees. Value.

Monarch ... Deo. 18 ... 94 ... 22,407 £90,000
Kooria Mooria ... Jan. 1 ... 81 ... 10,000 40,000
Result ... Jan. 6 ... 76 ... 29,335 117,000
Calliance ... ... Jan. 8 ... 74 ... 31,513 126,000
Lightning ... ... Jan. 9 ... 73 ... 28,844 115,000
Southampton ... Jan. 19 ... 63 ... 21,544 86,000

143,643 £574,000

It is inferred from the diminished firmness of the exchanges that the

receipts of gold from the Continent will slacken.

The subjoined shows the. rates of discount current in the principal

Continental cities, viz. :

—

Bank Rate. Open Market.

Paris . . . . 5 per Ct. . . 4| per Ct.

Vienna.. ..6 „ ..6 „
Berlin . . . . 4 „ . . 3| „
Frankfort ..3 „ . . 1 1 ,,

Bank Rate. Open Market.

Amsterdam . . 3 per Ct. . . 3 per Ct.
Turin .. ..7 „ . . 6J „
Brussels . . 4 ,, . . 4 „
Hamburg .. No bank rate 2 „

THE BULLION MARKET.
With reference to the movements in bullion and in the Indian Go-

vernment paper, Messrs. Pixley, Abell, and Langley, report as fol-

lows :

—

Gold.—The imports of gold this week have not been very extensive, and with

the exception of £18,000 by the La Plata from the West Indies, the amounts
received have been remitted from the continent. About £142,000 has been sold to

the Bank since our circular of 14th instant.

Silver Our market continues depressed, the demands being limited; we
quote the price for the Bombay steamer of 25th instant, 5s. 0£d. per ounce standard,

with a downward tendency. The La Plata, from the West Indies, has brought
£237,000; this will not be deliverable before to-morrow or Saturday, and when on
the market, prices in all probability will be lower.

Mexican Dollars. — There are but few transactions to report in Mexican
dollars

;
the price remains as last quoted, viz., 4s. ll|d. per ounce.

Exchange on India for Bank’s drafts on Bombay and Calcutta is Is. llfd. to

2s. 0£d., sixty days’ sight Madras the same.
India Government Loan Notes are unaltered, and the quotations nominal

;

Five-and-a- Half per Cents, are 100 to 101, and Five per Cents. 94 to 95.

The report of Messrs. Haggard and Co., dated this day, ob-

serves :
—

Since the date of our last, few alterations have taken place in the Bullion Market,
though the tendency is still towards flatness ; and a further decline of gd. is expected
in the Bar Silver brought by the La Plata. Gold still continues to be taken in

considerable quantities to the Bank of England. The total purchased by that

establishment during the past week amounts to £136,000, while none has been with-

drawn for exportation. The Silver Market is extremely depressed, and there is little

demand for the Bombay Mail of the 27th. There is no inquiry at all for Mexican
Dollars, and the price remains nominally the same.

THE EXCHANGES.
The Continental exchanges this week have shown a tendency to an

unfavourable reaction, in consequence, no doubt, of the reduction in the

rate of interest here. Bills on most of the principal Continental cities

are quoted rather lower.

THE GREEK INTEREST.
A large number of Greek bills fell due to-day (Friday). They were

met with a degree of punctuality which accords well with the honourable

attitude maintained by this body of traders during the whole of the

recent extraordinarily trying period,
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FAILURE IN THE STOCK EXCHANGE.

Some sensation was caused in the Stock Exchange to-day by the fail-

ure of a well-known member, who owes about ,£15,000, chiefly on his
I.O.U. The circumstances of the affair have excited great animad-
version.

THE EGYPTIAN TRIBUTE.
It is stated that the Egyptian Government have renewed for a term of

two years their arrangement witli the house of Messrs. Hakim, Brothers,
and Co., of Alexandria and London, for the transmission to the Bank of
England of the tribute assigned in guarantee of the Turkish Loan of
1854.

ENTERPRISE IN TURKEY.
A company has been proposed at Constantinople, under the name of

the Cotton Bank of Anatolia, lor developing the cotton cultivation in
Asia Miuoi. It is said to be supported by the leading merchants of
Smyrna, and to have received the patronage of the British Ambassador,
Sir H. L. Bulwer, and the co-operation of the Grand Vizier.

MARINE RISKS TO AND FROM AMERICA.
The news from America stating that the United States troops have

been recalled from Mexico, and the national ships of war from the Medi-
terranean, has produced no appreciable effect at Lloyd’s on premiums.
The following clause is now introduced into policies'

1

by the companies
and private underwriters:—“Warranted free from all loss, claim, or
damage arising from seizure, detention, or any other hostile act of the
Government or people of any revolting or seceding States of the Union
generally known as the United States.”

FRAUDS UPON UNDERWRITERS.
Many of the underwriters at Lloyd’s having from time to time suffered

considerable loss by fraudulent claims being made on them by means
ot false accounts and otherwise, have resolved to publish in future the
names of parties so offending.

VICTORIA GOVERNMENT DEBENTURES.
No more Victoria Government Debentures arrived by the last mail

but a supply is expected by the one due next month. It is uncertain’
however, at what period tenders will be invited for them.

FRENCH FINANCE.
The letters from Paris (says the Times

)

mention a report that the
Government contemplate raising £12,000,000 in Five per Cent. Bonds,
wuth five years to run. This is partly in consequence of inability to float
the ordinary Bons de Tresor at their present rates.

MEXICAN BONDS.
It is understood that Sir Charles Wyke will leave for Mexico on the

lstjpiox. Increased hopes appear to be generally entertained that the
bondholders will ultimately obtain compensation for the 660,000 dollars
of which they have been robbed. It is believed that the committee in-
tend to convene a general meeting of the bondholders at an early period.A great desire is expressed by many holders that this step should be
adopted in order that they may consult with the committee on the course
of action to be adopted with regard to the new Government in Mexico.
1 he whole position of affairs being now altered, and the prospects of the
bondholders being proportionately improved, it is urged that no step
should be omitted likely to strengthen the hands of the committee. It
is recognised with great satisfaction that the British Government are
heartily disposed to forward the cause of the creditors to the utmost of
their power.

The following memorandum, from the Committee of Mexican Bond-
holders, wa3 published on Tuesday :—
>,3
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NEW GRANADA BONDS.
At the meeting of holders of New Granada Bonds, held on Wed-

nesday, the arrangement entered into with the Government of that
tate was ratified. A committee of bondholders was appointed to

Government;

6 ^ m°de °f deidin° witlx tlie lands assigned by the

Tr ,
EXCHEQUER BILLS.

Under the new arrangements proposed by the Chancellor of the Ex-
wequei with legard to Exchequer-bills, the improvement will be effected

, causing them to bear interest at so much per annum instead of per
diem, by which they will be assimilated to all other forms of negotiable

[

securities. Thus, instead of 2d. per day, which yields £3. 0s. iod. ner
annum, or Hd., which yields £2. 5s. 7id., the rates adopted in future
cases will be 2\ or 3 per cent., or any other even sum that may be
round necessary. J

RAILWAY TRAFFIC.
The Brighton Railway traffic return shows this week an increase of
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and South-Western, an increase ofLi,99b; the Eastern Counties, an increase of £273; the Midland in
increase of £493 ; the Manchester, Sheffield, and Lincolnshire, an’in-
ciease of £449

; the Lancashire and Yorkshire, an increase of £1,505 •

and the North-Eastern, an increase of £2
,
031 .

’

Accounts from the provinces state that in many parts great exertions
have been made to get off goods to America, in order that they may be
entered before the new tariff comes into operation. For the time this
has had a favourable effect upon railway traffic.

The Great Northern Railway Company have notified that in future
their traffic returns will be published a week earlier than heretofore
Iheir practice will thereby be assimilated to that of tin other principal
railway companies. 1 J

The traffic receipts of the Great Western Railway of Canada for the
week ending March 1 were £9,056 sterling, being £829 more than in
the coi responding week of last year.

RAILWAYS.
A special meeting of the South-Eastern Railway Company is called

01 th®
.

1 of A-P1
'

11
’
to sanction a proposed agreement with the Charing-

cross Railway Company for the working of that line by the South-
Eastern, and to consider two Bills now pending in Parliament One of
these is to enable the South-Eastern “ to raise a further sum of money
and to increase their subscription to the Charing-cross Railway Com-
pany, whilst the second authorises the Charing-cross Company “tomake a line of railway from their authorised line into the City of Lon-
don, with an additional line in Southwark, and to raise further
moneys, 8ic.

An extraordinary meeting of the Brighton Railway Company is
called for the 8th of April, to determine upon the consolidation of the
lully paid-up preferential 4f- per cent, shares, created in January last
into stock. I he transfer ot the Wimbledon and Croydon Railway to this’
company will also be submitted for sanction.

I he Great Indian Peninsula Railway Company have issued their
annual report for the year 1859-60 to the Secretary of State for India
in Council. It furnishes a clear and elaborate statement of the pro°ress
and position of this important undertaking.

°

The scrip of the Oude Railway Company is called in for examination
preparatory to the return of 5s. per share, decided upon at the recent
meeting.

.

The Algerian railways are now quoted in the Stock Exchange official

BANKS.

,, j
me

.

e^no °f the Commercial Bank was held on Tuesday, Mr.Mark Hunter in the chair, to consider the late arrangement for the
transfer ot the business of the bank to the London and Westminster. It
appeared by the report of Mr. Jay, of the firm of Quilter and Co. ac-
countants, that the examination of the books has necessarily occupied a
considerable time, the frauds having gone on for years, and false entries
having been intermixed with true, which required to be separated. The

^Tr1 no
intS

1

e
f
abUshed

’ ho 'vem‘> were tha t the loss cannot exceed
Lbb,J J^, and that no other irregularity of the slightest description has
been found to exist. The balance-sheet up to last Saturday shows that
the liabilities, which on the 15th of February last were £1,052,563 have

£472,682, of which £239,404 is due to customers, and
LZod.2/8 to the London and Westminster, against which there is cash
in hand, securities, value of strong room, &c., to £7S0 690. The
manager (Mr. Cutbill) also said that all the remaining liabilities will be
cleared oft in two mouths. In the course of a long discussion a general
feeling was expressed that the action of the directors had saved the pro-
prietors much loss, (rouble, and anxiety, and that the transfer of the
business to the London and Westminster was the best course that could
be adoptee. Durden possesses some property, but it is not of any very

beinS. Partly mortgaged, and may probably produce about
LOjUUU. No consideration is stipulated for the transfer of the goodwill.A resolution was carried approving the provisional arrangement with the
Done on and Westminster. Special votes of thanks were also adopted to
the directors and manager.

At the annual meeting of the Commercial Bank of Liverpool on Satur-
day last, the profits for the year were stated at £44,020, out of which
two half-yearly dividends of 4 per cent., and a bonus of 5s. on each £20
share, has been distributed, leaving £10,018 to be carried to the reserve
fund, which will then amount to £135,018. This batik has now beep
for more than a year under limited liability.
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The official liquidators of the Northumberland and Durham District

Rankin 0- Company have issued another report. As regaids the antici-

pated receipts, they “ regret to say that they have been grievously dis-

appointed ovvino- to various circumstances which they could not control,

and which are °alluded to. The general result of the proceedings in

connection with the winding up is stated as under :—The liabilities,

which were stated in Nov., 1859, at £971,487, have by the payments

above stated, together with the transfer of sundry debtors, been reduced

to £902,011 ;
showing a decrease in the liability to the extent of

£72,426. The amount of assets taken in Nov., 1859, was £1,110,597

;

the amount outstanding at this date is £1,088,515. J he report con-

cludes as follows :

—

From the very great disappointment that the liquidators have experienced in

realising the several assets, they feel that they ought not to venture to predict the

periods at which the remaining assets may be collected ;
but taking into considera-

tion that the following matters may be arranged, and the funds arising therefrom

made available in the autumn of the year * * * there ought, by the time

before-mentioned, to be a sum of £300,000 for a dividend upon £1,800,000, upon

which last amount dividends have already been paid to the extent of 10s. in the pound

.

The requisition to the directors of the Bank of Turkey to return the

deposit money will lie for further signature at the office of Messrs.

Eykyn, Brothers, 22, Change-alley, until the 25th iust.

ASSURANCE COMPANIES.

An adjourned general court ol the London Assurance Corporation

will be held on Tuesday next, to determine by ballot the proposal to

declare a half-yearly dividend of 40s. per share.

An extraordinary meeting of the Kent Mutual Assurance Society is

called for the 27th inst., to consider a recommendation of the directors

for the dissolution of the society, in accordance with an agreement

entered into with the Albert and Medical Life Assurance Company.

OTHER PUBLIC COMPANIES.
The directors of the Great Ship Company have determined upon de-

spatching the Great Eastern to New York on the 1st of May next. She

will be commanded on this occasion by Captain the Hon. S. T. Car-

negie, R.N., one of the directors. The engagement with Captain Hall

terminated with the last voyage of the great ship, and has not been

renewed.

At Ihe annual meeting on Thursday of the Canada Company the di-

rectors’ report was agreed to. It stated that the transactions of the

past year have been very satisfactory, and show an increase under every

head. The receipts in cash amount to £85,243 currency, being £25,004

above those collected in 1859, while the quantity of land disposed of is

larger by 7,742 acres. The chairman (Mr. C. Franks) mentioned that

the company’s land—120,000 acres—in the vicinity of Ottawa—the

seat of government, will no doubt be much enhanced in value by the

influx of capital and population. He also stated that the proprietors

may anticipate a handsome dividend in July next.

A meeting of the Atlantic Telegraph Company was called for Monday

afternoon, but an adjournment took place, a quorum not being present.

A general meeting of the Calcutta and Burmah Steam Navigation

Company is to be held on the 26th iust.

An extraordinary general meeting of the London and Provincial Dis-

count Company (Limited) is called for the 3rd April, to alter the articles

of association.

The annual meeting of the London Printing and Publishing Com-
pany is called for the 30th instant, when a dividend is to be de-

clared.

A general meeting of the shareholders in M. Lesseps’ Suez Canal

scheme is called for the 15th of May, at Paris.

The settlement took piace to-day (Friday) in the shares of the United

Kingdom Electric Telegraph Company (Limited), which are to be quoted

in the officii list.

THE PARIS BOURSE.
At Paris to-day the Three per Cent. Rentes opened at 68.22, and

closed at 68.15, both for money and the account, being slightly lower

than yesterday, and | per cent, lower than on last Friday.

THE STOCK AND SHARE MARKETS.
Notwithstanding the fall in the value of money, the English funds

have been dull. There is an ample supply of stock, partly from bank-

ing sources, and partly resulting from exchanges into the Indian Five

per Cent. Stock, which continues to compete with Consols in a marked

degree. The variations in the funds have been few. The closing price

to-day was 92^ to I for the account (April 1 0), being the same as yes-

terday, and ^ per cent, lower than on last Friday. For money, the last

price to-day was 91 1 to 92,

The official list of to-day’s actual business in the English Funds, Ex-
chequer Bills, and Indian Government Securities, is annexed :

—

Three per Cent. Consols, for money, 91), 92, 91 }, 92 ; ditto for account (April

10), 92 }, £ ; India Stock, 220 ; ditto Five per Cent. Stock, 1001, 100 ; ditto for

account, 100} ; ditto Four per Cent. Debentures, 1859, 95) ; ditto Bonds, 30s.

dis. ;
Five-and-a-Half per Cent. “ Enfaced ” Rupee Paper, 100) ; Exchequer Bills,

March, 7s. dis. ; ditto, June, 15s. dis;

In consequence of some large sales of Exchequer Bills the price of
the March issue (bearing 2d. interest) has fallen to 7s. to 2s. dis.,

and that of the June (bearing l|d. interest) to 15s. to 10s. dis.

The scrip of the New Indian Loan closed to-day at 100f to § ; the
Five per Cent, rupee paper, at 93} to 94} ; the Five-and-a-Half per
Cent., at 100 to 100); and India Bonds, at 30s. to 20s. dis.

British Railway stocks, though comparatively flat during the last two
or three days, retain considerable steadiness, bona, fide holders refraining

from selling. The principal’exception is in Midland stock, which has
fallen 1 per cent. The circumstance of this company’s traffic return
showing this week a diminished ratio of increase has been seized upon
by speculators as a pretext for pressing sales. The traffic generally

keeps up remarkably well.

The following shows the closing prices of the principal British. Railway
Stocks lo-day, and the result of the week’s variations. The share list in

detail will be found in another column :

—

Closing prices

this dav.

Caledonian .

.

95} 964 x.d.

.

95 95)x.d.
Eastern Counties .

.

. , 50) 51 50 51
Great Northern « a 109 110 110 111
Great Western , . 70) 71 71 71)
Lancashire and Yorkshire .

.

. . 111) 112 111) 111}
London, Brighton, & South- Coast 116 118 117 118
London and North-Western . , 96) 96} 95} 96)
London and South-Western . , 91 92 91) 92*

Midland . . .

.

128) 128} .

.

127) 127}
North British . a 63) 64) .. 63} 64)
North Staffordshire , , 3) 3fdis. .

.

3) 3) dis.

South-Eastern ,. , , 84) 84| x.d. .

.

83} 84) x.d.

South Wales . . 59 61 59 61
North-Eastern, Berwick stock . . 101) 102) .. 101} 102
North-Eastern, York stock , , 90) 91) .. 90) 91
West Midland— Oxford .. . . 44 45 .. 44 45

Rise Fall

per ct. per ct.

The Turkish Bonds of 1854 have been in active demand this week,
and have risen 1} percent., closing at 74} to 75. The improvement in

the Loan of 1858 is only about f, the final quotation being 54 } to 55,
ex div. The latter stock was higher at one period of the week.
Mexican Bonds, after being marked 24}, have relapsed to 24} to f.
This stock seems likely to attract a great deal of speculative attention,

and many persons anticipate a considerable rise in it this year.

The sales recorded in the Foreign Stock Market to-day were as

follows

—

Brazilian Five per Cents., 1839 and 1859, 101); ditto Four-and-a-Half per
Cents., 1860, 85}, 86 ; Belgian Four-and-a-Half per Cents., 97) (exchange, 251);
Chilian Six per Cents., 103 ; Equador New Consolidated, 12| ; Mexican Three
per Cents., for account, 24|, | ; New Grenada Active, 16); ditto Deferred, 5|

;

Peruvian Four-and-a Half per Cents., 93) ex div. ; ditto Three per Cents., for
account, 75; Russian Four-and-a- Half per Cents., 91); Sardinian Five per Cents.,

82; Spanish Three per Cents., 49; ditto, for account, 49) ;
ditto Passive, 17^;

Turkish Six per Cents., 1858, 54); ditto for account, 55), 54), }, ex div. ; ditto
Guaranteed Four per Cents., 100).

The nominal closing quotations of the principal Foreign Stocks this

afternoon are given below :

—

Brazilian 5 per Cent.

Closing Prices
last Friday.

100 100)

Closing Prices
this dav.

100 102
„ 4) 99 . . S5) 86) • . 85) 864

89 91Buenos Ayres 6 99 89 91
Do. Deferred 99 . . 27) 28) 27) 284

Chilian 4) 99 81 83 81 83
Dutch 4 „ .. 100 101 .. 100) 101)

.. 2) 99 • • 63) 64) 63) 644
Mexican
Peruvian 4) 99

• 24f 23)
93) 94)

24) 24|
93) 94)

,, 3 99 74 75 744 75)
Russian 5 99 101) 102) •• 101) 1024

Do. 4) • • • 90) 91) 91 92'

„ 3
Spanish 3

V 1859 .. 60s 61) 61} 61)
99 48} 49} 48} 494

„ Deferred .. 41 41) 41} 41)
Sardinian 5 per Cent. 82 83 82 83

'

Turkish 6 99 1854 .. 73 73) 74) 75
6 99 1858 .. 54) 54} • • 54) 55

„ Grntd. 4 ler Cent. .. 99) 100 99} 100}
Venezuela 3 per Cent. ,

.

— — .. — —
Business in the Stock Exchange is almost unprecedentedly dull, con-

sidering the time of year. There is scarcely any speculation going
forward.

AMERICAN SECURITIES.
The position of the markets for American securities is noticed as

follows by Messrs. D. Bell, Son, and Co. :

—

In the market for American securities there is no particular change to notice.
Business during the week has not been active, and prices remain without altera-
tion.

The report of Mr. E. F. Sattcrthwaite, dated Wednesday evening, is

annexed :

—

The market for American securities during the past week has been without vio-
lent fluctuations. The arrival of the President’s address had been looked forward to
as likely to cause a marked change in prices.

The only effect so far, has been to cause a slight decline, Illinois Central closing
dull at 27 discount ; and Erie shares at £7 per share. State and Railroad Bonds
are more inquired for, and are not freely offered.
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The directors of the New York Central Railway Company have de-

clared a half-yearly dividend of 3 per cent.

The half-yearly dividend is advertised on Pennsylvania Central Rail-

road Bonds.

INTEREST AND DIVIDENDS.
Messrs. Baring Brothers and Co. have advertised the dividends on the

Chilian loans, as well as the particulars of the application of the sinking

fund.

Messrs. Rothschild announce the dividends on Danish Three per

Cents, and Brazilian Pive per Cents. ; Messrs. Alexander, Fletcher, and

Co., those on the Brazilian Pive per Cent. Loan of 1824 ; and Messrs.

Gibbs and Sons, those on Peruvian Three per Cents.

The Dutch Rhenish Railway Company announce the payment of the

interest, due the 1st prox., on their loan of 4,800,000fl.

THE NEW ITEM OF AMERICAN COMMERCE.
IVe have received from America specimens of the oil from the re-

cently discovered oil-springs on the line of the Atlantic and Great Wes-

tern Railway. This remarkable natural oil is perfectly clear anti colour-

less. It will probably be found applicable to a great variety of uselul

purposes.

MISCELLANEOUS.
The death is announced, at Naples, of Mr. P. de P. Palconnet, who

has taken a prominent part in the management of the Ottoman Bank
since its establishment, and oflate was local director at Coustantiuop'e.

A petition to the Stock Exchange Committee is in course of signa-

ture amongst the members, requesting that the establishment may be

closed on Easter Monday, the 1st of April, the day fixed for the great

volunteer review.

Friday Evening. March 22.

The Mining Market this week has been rather dull. The inquiries have

been only moderate, and the amount of business below the average. In

some instances prices are rather lower, but, upon the whole, a good deal

of steadiness prevails.

In the market to day there was a little more business. East Basset,

East Caradon, East Wheal Russell, Wheal Union, East Carn Brea, North
Downs, North Treskerby, and Wheal Moyle shares were inquired for.

Stray Park, West Wheal Seton, and South Wheal Frances were flat.

The following prices are reported to us from the Stock Exchange
this evening:—

Alfred Consols, 3 to | ;
Cargoll, 164 to 17|- ; East Basset, 110 to 1124; East

Caradon, 154 to 16; East Carn Brea, 74 to 8; East Russell, 6J to 7 ; Great
Wheal Fortune, 9 to 10 ; Herodsfoot, 35 to 36 ; Hingston Down, 24 to § ; Marke
Valley, 64 to § ; North Downs, 4J to | ;

North Treskerby, 274 to 284 > Sortridge

Consols, 11s. to 12s.; Stray Park, 34 to 35; Treloweth, 34 to 4; Wendron Con-
sols, 17 to 19; West Caradon, 76 to 78; West Frances, 13 to 15; West Rose
Down, 6 to 7 ; Wheal Buller, 1224 t0 1274 ;

Wheal Clifford, 175 to 185 ;
Wheal

Edward, 24 to f ; Wheal Ludcott, 3 to \ ; Wheal Mary Ann, 16 to 17 ; Wheal
Seton, 85 to 90.

There has been an active demand for, and even at times a

little speculative excitement in, United Mexican mining shares, which
have risen considerably. There is also an advance in St. John del Rey.

Australian mining shares are steady.

The directors of the St. John del Rey Mining Company (Limited)

have received, by telegram from Lisbon, the following report, dated

Morro Velho, February, 1861 :—Produce for January, 38,780 oitavas
;

cost for ditto, £8,774 ;
profit for ditto, £5,861

;
produce, ten days of

February, £11,106 oitavas.

The directors of the Nerbudda Coal and Iron Company, in their first

report to the shareholders, describe the prompt steps which have been
adopted for the development of the company’s operations in India. Mr.
Blackwell (late mineral viewer to the Bombay Government), the com-
pany’s managing agent in India, states, as the result of his personal

investigation, that his opinion of the quality and extent of the seam of

coal is fully confirmed. At the directors’ suggestion, the Great Indian
Peninsula Railway Company have had a survey made, with a view to

construct a railway connecting the company’s collieries with their main
line.

^

The coal has been tried on the Great Indian Peninsula Railway,
and found to answer every purpose. With a view of obviating any call

during the present year, the directors ask authority to issue debentures
to the extent of £20,000. They state, in conclusion, that they “have
reason to be perfectly satisfied with the past operations and present

prospects ot the company, and they believe that very large returns will

be the result of the investment of capital in the undertaking.
r

lhe directors of the Devonshire Gnat Consolidated Copper Mining
Company to-day declared a dividend of £7,168, being £7 per share,

arising from profits on sale of copper ores sampled in the months of

November and December last. After payment of this there remains in

band a balance of £21,926. 18s. Id. in cash, ore-bills not at maturity,
Rnd reserved fund.

At West Basset Mine meeting on Wednesday, the accounts showed a
credit balance of £3,977. 19s. 8d. A dividend of 10s. per share was
declared, leaving £977. 19s. 8d. to the next account.

At a quarterly meeting of the Ilawkmoor Mining Company, held this

day, the accounts to the end of January showed a balance to next ac-

count of £116. 18s. lid. The estimated liabilities to the 19th of April

next rendered a call of Is, 6d. per share necessary, which was accord-

ingly made.

The half-yearly meeting of the Linares Lead Mining Company is called

for the 28th instant, and that of the Fortuna Mining Company for the

same day.

At North Roskear Mine meeting on the 12th inst., the accounts

showed a debit balance of £345. 3s. 6d.

The Marke Yalley Mine accounts presented at the meeting, on the

14th inst. showed a credit balance of £4,772. 9s. A dividend of 5s.

per share (£2,250) was declared.

At Cargoll Mine meeting on the 12th inst. the accounts showed a

credit balance of £676. 16s. Id.

At Povvey and Par United Mines meeting on the 13th inst. the ac-

counts showed a credit balance of £2,045. 7s.

A petition for the winding-up of the Risca Coal and Iron Com-
pany is to be heard before the Master of the Rolls on the 23rd inst.

At Buller and Basset Mine meeting on Wednesday the accounts showed

a debit balance of £812. 17s. A call of 3s. per share was made.

The Wheal Edward accounts presented at the meeting on Wednes-

day showed a debit balance of £389. A call of 2s. 6d. per share was

made. The report was considered satisfactory.

At Wheal Hope meeting a call of 2s. 6d. per share was made.

The South Carn Brea Mine accounts presented at the meeting on the

19th inst. showed a debit balance of £2,255.

At West Wheal Trevelyan meeting on the 19th inst. the accounts

showed a debit balance of £350. A call of 5s. per share was made.

At the three-monthly general meeting of shareholders in Bedford

United, held on Wednesday, the accounts showed a cash balance in

favour of the mine of £1,622. 2s. 7d., and an estimated balance of

receipts over payments before the next meeting in June of £1,807. 15s. 2d.

A dividend of 4s. per share was declared.

At a meeting of the adventurers in the Wheal Uny Mine, held on

Wednesday, the accounts showed a balance against the mine of £586.

15s. 7d. It was explained that at least one-lialf of this loss was owing

to the fall in the price of tin since the last meeting.

At St. Day United Mines meeting, on Thursday, the accounts showed

a debit balance of £653. 5s.

At Great Wheal Vor meeting, on Thursday, a dividend of 5s. per shave

was declared.

The South Condurrow Mine accounts, presented at the meeting on
Thursday, showed a debit balance of £163. A call of 2s. 6d. per share

was made.

At North Dolcoath Mine meeting, on Thursday, the accounts showed

a debit balance of £228. A call of 3s. per share was made.

At Rosewall Hill and Ransom United Mines meeting, on the 15th

inst., the accounts showed a loss of £1,357. 16s. 9d. on the nine

months’ working, and a balance against the undertaking of £1,824.

7s. lid. A call of 6s. per share was made.

The following reports are from Australian mining companies :

—

Port Piiillip and Colonial.—The directors have advices from their resident

director, dated Melbourne, January 25th. The quantity of quartz crushed during

December was 2,230 tons, yielding 2,247 oz. gold, being an average of 1 oz. 4 grains

per ton. The receipts on Clune’s account were £3,857 ; and the expenditure,

£1,545, showing a profit of £2,312. The expenditure includes £265, payment on
account of winter stock of fire-wood. The machinery was all in good working
order. A remittance of £1,500 has been received by this mail.

English and Australian Copper.—The directors have received advices from
their manager, dated Adelaide, January 26th. At the works there were nine fur-

naces in operation. The amount of coal at the works was 4,241 tons, and of wood
5,152 tons. The make of copper and ore shipments were proceeding satisfactorily,

and the company’s own teams were working well.

Kapunda.—The directors have advices to the 25th of January from their

manager in Adelaide. The crushes reported in his former letter as having occurred

at the mines had not extended
;
the retimbering of the two shafts that had been in-

jured was nearly completed. Most of the levels were again in a state for the miners

to get to their tribute work, and it was expected that the men would shortly be able

to return to the bottom level, and open up the main lode at the 60 fathoms, where
everything had remained in perfect order while the men had been engaged else-

where. On weight and assay the November ores proved to be 258 tons 11 cwt.

3 qrs. of 19 '375 per cent, average produce, equal to 50 tons 1 cwt. 1 qr., pure
copper, and in consequence of the interruptions the yield for December was only
about 250 tons, but of very good percentage. At the public settings on the 29th
of December, 42 pitches were offered, and 39 were taken at prices varying from
4s. 3d. to 10s. in the pound. Since the date of the last advices the shipments of 62
tons of copper per Westburn had been completed, and a parcel of 14 tons had been
sent by steamer to Melbourne for transshipment to England. The smelting fur-

naces were in full work. The refinery was under repair, but would be at work in a

week.
North Rhine.—The advices from the local committee are dated Adelaide,

January 26. They state :
—“ We have taken out two mineral claims, situate in the

vicinity of the Wallaroo Mines, and in a line with some newly-discovered and pro

mising lodes. The company have been put to no expense in this matter, with the

exception of £5 for each claim, paid to the Government, on the taking out of the

same ” Captain Barker reports, under date of January 22 : We have cut through

the large lode again, the north side of the cut being 3 feet 6 inches wide, and thp

south side 5 feet 6 inches, composed of ipundic with gray and yellow ore. The
eastern crosscut is now 26 fathoms 4 feet east of Cope’s'engine shaft ; the ground,
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am happy to say, is beginning to show signs of approaching the lode, having passed

two spar branches this week full of mundic and yellow ore. The south end is

driven 40 fathoms south of Cope’s.”

Great Northern.— The advices from the local committee are dated Adelaide,

January 26. They state :
“ We have to advise the further shipment of 48 tons of

copper ore on board the Maria Johanna, from Port Augusta, which you will declare

on your open policy at £30 per ton. There is now at Port Augusta about 100 tons,

which we shall ship to you as may be found most desirable, direct or via the other

colonies. We particularly call your attention to Mr. Finke’s report No.. 27, in

which you will find his views in detail as to the future operations at the mine, which,

now that the mine is proved of a permanent character, appears the correct course to

pursue.” Mr. Finke reports as follows, under date January 17 :
“ We can now with

confidence state that the mine is established. We have cut below the water in the

winze 20 feet below the adit level ; here the ore is 8 feet wide, solid, similar to the

samples we sent down. From present appearances we shall be able to raise 2,000

ons of ore this year, and it is quite likely double the quantity may be got ;
in fact,

we may say no mine has opened better and has shown greater results in so short a

time. We have our main shaft down 14 fathoms, and we shall prosecute this our

most important work with all vigour in order to open as much ore ground as possible.

We have loaded six drays to-day with ore ; 60 tons more are ready dressed.” Cap-

tain Pascoe reports as follows, under date of January 19 :
“ We have raised up to

this time 400 tons of ore, and have sent to the port about 270 tons ; we have now
60 tons cleaned ready to send away, and have about 70 tons at the surface ready to

dress up. 1 have great pleasure to say our prospects continue to improve as we go

on. The ground explored, deducting the crosscut, shows a return of three tons per

fathom ; such results I have nowhere else seen, and this is taken from the north side

only of the lode, while the south part is yet standing throughout the mine. It is

impossible to say the quantity of ore we can raise this year, but I believe we shall

raise at least 2,000 tons. I shall go and examine all the other mines belonging to

the company, and set the best to work as soon as possible. I have opened up one

good mine, and have several others to open up, and will do it, but I must have time.”

Worthing.—The letters from the acting manager are to January 25, advising

regulus, shipped per Result, 42 tons, and by the Westburn 15 tons, draughts against

which had been negotiated with the South Australian Banking Company for

£2,200; cost sheet for the month, £1,039 ; and leaving ore on hand equal to 28£
tons of copper, besides 200 tons of ore not yet weighed, and about 800 tons of stuff

reserved for the crusher and dresser. The dressing machinery is at work, and will

be able to dress the ore as fast as the crusher, which is a very powerful one, can supply

it. The smelting operations have been going on well, producing regulus of higher

character, although only one furnace had been at work, owing to the harvest. The
acting manager concludes his advices by saying, “ We may now state with perfect

confidence that so soon as the two furnaces are at work our returns will be consider-

ably in excess of our expenditure.”

Bon Accord.—The directors have received communications from the committee

of management at Adelaide, dated the 25th of January, with reports from the mine
up to the 19th of that month. The water, which came in from the 30 cross-cut

east, having been effectually dammed out from engine shaft, that shaft during the

month had been sunk to the 40, and the men were immediately to commence to

drive, so as to prove the ground at that depth. The ground in engine shaft is

described by Captain Jeffery as “ favourable for sinking, splendid-looking killas

with spar, and a great deal of mundic and spots of ore.” The chairman of the com-
mittee of management observes :

“ The engine-shaft is down to the 40, and prepara-

tions are making for driving. I have long desired to commence this work. In-

structions have been sent to Captain Jeffery to report upon pitwork and other means
at his disposal for continuing to sink to the 50 fathoms.”

Dun Mountain.—The directors have the following intelligence from their com-
mittee, dated Nelson, New Zealand, January 7 “ We have taken the first steps

towards the construction of the railway. The men are clearing away the bush for a

width of 15 feet along Mr. Doyne’s line, from the Wairoa Saddle to the mine, and
Mr. Fitzgibbon is on the ground marking out the actual line to be constructed- The
specifications will then be prepared by Messrs. Fitzgibbon and Hacket, and we shall

invite tenders in short lengths from parties in Nelson. The portion of the line we
are engaged upon will be 3) miles in length. Fortunately, labour is abundant and
good, and, owing to the unfortunate occurrences in the northern island of New Zea-
land, cheap ; and we hope to announce next mail that the first sod has been turned,

and that from henceforward the work will go on briskly to completion. At the

mine we have prepared further 400 tons of chrome ore from the main reef, which
seems as large as ever, and the quantity seems to increase as we go into the rocks.

Although the quantity was estimated at 10,000 tons chrome ore in sight, your mining
manager, Mr. Hacket, is now of opinion that there is so much of it that the property

cannot be worked out in our time.” To provide funds for the increased cost of con-
structing Mr. Doyne’s line of railway, the shareholders in London have just taken

up the remaining unissued shares, so that there are ample means now in hand for all

the purposes of the company.”

The following is from the United Mexican Mining Association :

—

Extracts of despatch from the Commissioners, dated Guanaxuato, Feb. 10, 1861,

received via United States :

—

Mine of Jesus Maria, y Jose.

—

All the works of San Pantalon in the mine of

Jesus Maria maintain their excellence, and as they afford more numerous points for

extraction as room has been obtained for opening out new works a larger amount of

ore is produced, which has averaged on the last three weeks 2,000 cargas per week,

and the sales of Hacienda ore (that extracted by day miners, and consequently
wholly on the mine account), are now upwards of 5,000 dollars per week, with the

probability of increase, while Buscones’ sales continue about the same as last reported.

The present being a favourable time as regards means, some further works of explo-

ration are being carried on, which, together with the larger extraction, of course

leads to higher memorias (weekly outlay), but the profits are handsome and in-

creasing, and at length a time of real prosperity seems to have dawned on the com-
pany’s affairs. As yet no time is fixed for the departure of a conducta, but by the

first opportunity I shall send money to England. Regarding the other mines there

is nothing new.

The Central American Mining Company (Limited) have received

letters, dated Alotepeque, Feb. 2 :

—

In San Pantaleon Mine the stoping ground above Dolores level is being consi-

derably diminished in extent ;
but in the deep ground, now being opened by Cornubia

shaft and the San Juan level east and west, the lode is generally productive, and
most promising in appearance. From San Antonio (New) Mine 10 tons of ore

were raised in the month, assaying 30 ounces of silver in the ton of undressed ore.

The assay may be increased by dressing to 100 ounces, and the ground already laid

open may be expected to yield a considerable quantity of such ore. In San Jose

Mine a winze is being sunk on a lode producing 1 ton of good silver lead ore per

fathom. This mine, as well as San Miguel, its neighbour, and Santa Rosalia, will

now be vigorously worked, some English miners engaged by the company having

' ' — *"'

arrived. 60 tons of silver ore were raised in January, averaging 106 ounces in the
ton. At the Hacienda de San Jose the arrangements were considered so far com-
plete as to place the establishment in working order, and in the following week the
barrels were to be charged for the first time. The stock of ore at the works
amounted to 810 tons. 149 bags of silver ore arrived at Southampton, per La
Plata packet.

At a sale of copper ore, held at Redruth on the 14th instant, 2,975
tons were sold for £17,376. 2s. Average standard, £130. 8s. ; average
produce, 6§; average price per ton, £5. 17s.

;
quantity of fine copper,

196 tons; average standard last sale, £126. 9s. The following
amounts were realised by the different mines :

—

West Basset
Tons.

612 ..

Amount.
£3,796 9 0

Great Wheal Alfred 341 .. 1,742 8 0
Par Consols 310 .. 2,859 2 0
Tolvadden 302 .. 1,252 5 6
Alfred Consols, &c. 288 .. 1,721 9 6
West Alfred Consols 169 .. 609 15 0
Wheal Margery .

.

161 .. 1,001 18 0
Copper Hill 144 .. 806 7 6
Wheal Buller 113 .. 614 0 6
Great South Tolgus • . Ill .. 758 19 0
North Basset . . 77 .. 378 19 0
Wheal Anna 71 .. 334 4 0
Wheal Agar 64 .. 378 2 0
East Rosewarne .

.

55 428 12 6
Clijah and Wentworth 51 .. 123 4 6
South Crenver .. . . 39 .. 144 14 6
West Trevelyan .

.

. • 37 .. 289 12 6
Wheal Uny * • 30 .. 135 19 0

2,975 £17,376 2 0

At Redruth, on the 28th inst., 3,507 tons will be offered for sale,

viz. :—United Mines, 410 tons
;
Great Wheal Busy, 404 ; South Cara-

don, 400 ;
Fowey Consols, 334; Tyvvarnhaile, 311 ; St. Day United,

291 ;
-North Treskerby, 270 ; North Downs, 217 ; South Crinnis, 173;

Craddock Moor, 169 ; East Crinnis and South Par, 127 ; Mary Great
Consols, 74; Gonamena, 73; Perran Mines, 70; Weal Ellen, 58;
Pedn-an-drea, 37 ;

Nancekuke, 26 ; Wheal Messer, 25 ; South Ellen,

19 ; New South Ellen, 12 ; and Wheal Kitty, 7 tons.

MERCANTILE EMBARRASSMENTS.
At a meeting of the creditors of Messrs. S. M. Mavrogordato and Co.,

Greek merchants, held at Manchester, on Monday, a balance-sheet was
presented showing liabilities to the amount of £35,797, and assets

£105,797, irrespective of the private estates of the partners abroad. It

was resolved to agree to the proposal of the partners to pay their debts
with interest at 5 per cent- per annum, at dates proposed by themselves.

Should they be in a position, however, to pay any instalment before the
period fixed, they will do so.

The meeting of the creditors of Mr. G. P. Zolas took place at Man-
chester on Tuesday. The total liabilities are estimated at £32,078,
and the assets at £58,001. Mr. Zolas’s offer to pay 20s. in the pound,
with interest at the rate of 5 per cent, per annum, by four equal instal

ments, at 6, 9, 12, and 15 months, was unanimously agreed to. Mr.
Zolas will anticipate these dates of payment if circumstances permit.

The suspension is announced of Mr. Joseph Bull, ironmaster, of
llavensdale Iron Works, Newcastle under-Lyne. The amount of the

liab lities is not known.

The insolvency of Mr. William Whittaker, stuff merchant, of Brad-
ford, was lately mentioned. His case has come before the Leeds Dis-
trict Bankruptcy Court, but, in consequence of no balance sheet having
been filed, his last examination was adjourned to the 26th of next month.
The bankrupt had been a partner in a large mercantile house (Messrs.

Milligan, Forbes, and Co.), which was perfectly solvent, but in his own
private affairs he was deficient something like £15,000, and nobody
knew how the money had been expended or where it had gone to.

At the adjourned meeting of the creditors of Messrs. Benyon and Co.,

flax spinners, of Leeds, it was resolved to agree to the proposal of the

family to give a sum of £10,000, which will increase the assets to

£27,071, against £52,265 of liabilities, thereby allowing the payment of

a dividend of 10s. in the pound. The estate is to be liquidated under
inspection.

A meeting of the creditors of Messrs. Beesley and Farmer, of Smeth-
wick, was held at Birmingham, on Tuesday. The “statement” showed
liabilities to the amount of £20,600 ;

assets estimated at £8,500, A
composition of 6s. in the pound, to be paid by instalments, was offered,

but not accepted. The creditors asked for 7s. 6d., and to be secured.

An adjournment took place to give Messrs. Beesley and Co. time to con-

sider this proposal.

In the Bankruptcy Court, on Wednesday, a second class certificate

was awarded to Mr. Bryan, of the firm of Poole and Bryan, shoe manu-
facturers, of New Oxford -street and Northampton, whose partner

(Poole) has been sentenced to penal servitude for fraud.

In the Bankruptcy Court on Thursday an adjournment for two months
was ordered in the case of Messrs. Dodge and Giandonati, india-rubber

manufacturers, of St. Paul’s-churchyard, whose case presents some very

unsatisfactory features.

The Paris letters mention the failure of several commission houses,

The liabilities qre supposed to he small,
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The advices from Sydney report the failure of Mr. J. Williamson, ship

chandler, and of Mr. W. Willson, grazier. The liabilities in the former
case were £21,799, and the assets £21,540 ; and in the latter the liabi-

lities were £15,168, while the assets reached as much as £34,986.

FROM THE LONDON GAZETTE OF TUESDAY, MARCH 19.

BANKRUPTS.
Robert Barrie, York. street, Covent-garden, builder and carpenter.
Alfred Mordaunt, Southampton, chemist and druggist.

Thomas Gray, Wandsworth, manufacturer of materials for making paper.
Alexander W. Laidlavv, Bury-court, St. Mary-axe, wine merchant.
George Groom, Aldermanbury, City, lithographic printer.

William Riley, Ilkeston, Derbyshire, butcher.

Walter Parry, Victoria Inn, Brecon, carpenter, builder, and victualler.
Spencer Percival Pennell, Liverpool, commission merchant.
John Measor, Brighton, upholsterer and cabinet maker.
Peter Scott, Liverpool, and Newcastle, Down, Ireland, timber merchant, contractor,

and commisiion agent.

James Bolton Robertson, South Shields, Durham, draper.

FROM THE LONDON &AZETTE OF LAST NIGHT.
BANKRUPTCIES ANNULLED.

John Griffith, Hanway-street, Oxford-street, bookseller and stationer.
Henry Payne, Strand, tailor and draper.

BANKRUPTS.
Alfred Wilson, Kensington, draper.

William Bowen, Swansea, Glamorganshire, victualler.

William Simpson, now or late of Newsham Mill, near Pickering, Yorkshire, corn
miller.

Samuel Salomonson, Abchurch-lane, City, bill broker and scrivener.
George Griffin, Walsall, Staffordshire, grocer and provision dealer.
Augustus William Voigt, Cheltenham, dealer in pianofortes.
George Stevens, Great St. Helen’s, City, merchant.
Samuel William Potter Steward, formerly of Hellesdon, Norfolk, brick maker, but

now of Fordham, Cambridgeshire, farmer.
Charles Frederick Young, chemist and druggist.
John Wreford Hunt, Liverpool, lamp manufacturer.
Thomas Dewick Hunt, Bootle, near Liverpool, innkeeper.
Edward Kirkby, Liverpool, and Samuel Bracegirdle, Norwich, Cheshire, salt pro-

prietors and timber merchants.
William Scotson, Liverpool, cab proprietor.

James Fielding, Macclesfield, Cheshire, cotton spinner and manufacturer.
William West, Bristol, bookseller and stationer.

William Henry Thomas, Dawlish, Devonshire, builder.
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ECONOMIC LIEE ASSURANCE SOCIETY.
The thirty- eighth annual meeting of this society was held on Saturday afternoon,

March 16, at the offices, Bridge -street, Blackfriars, to receive the report of the

receipts and disbursements of the last year. The chair was taken by Robert Bid-
dulph, Esq.

The Secretary, Mr. Macdonald, read the statement
; from which it appeared that

the gross amount of assurance premium received during the year was £189,366, and
the gross proceeds of investments £74,630. The sum of £140,611 had been’paid
during the year for assurance and annuity claims, and £8,934 for the purchase of
policies ; and there remained, after payment of commission, medical fees, Income-
tax, and office expenses, a balance on account of investments of £96,081.
The assurance fund, on the 31st December, 1860, consisted of—
Funded property £728,418 15 8
Loans on policies 74,935 10 0
Mortgages
Life interests

Reversions

Cash on hand and on deposit

1,087,962 2 1

20,189 0 6

£1,911,505 8 3

Number of proposals received ..

Policies issued .. .. ..

Proposals declined

Not completed . . . . . . . , .

.

Sums assured by new policies . . .

.

Amount of new premiums . . .

.

Total premiums
Number of policies remaining in force at end of each year
Amounts assured thereon

Amount of bonus outstanding ..

Total liabilities ..

Invested capital .

.

629
505
68
60

£374,835
£13,036
£199,445

8,471
£6,697.572
£609,568

£7,307,140
£1,911,505

Claims accrued were :—On 128 policies, assuring 105 lives in the sum of£134,900
including bonus.

’ ’

Out of the 128 policies determined by death in 1860, 109, assuring £96 618
carried £24,953 bonus.

° ’ ’

The Chairman said, in accordance with the wish expressed at the last annual
meeting, the Board now presented in print, together with the other accounts, the
statistical account for the past year, which was usually given from the chair. It
would, perhaps, be recollected, that at the last annual meeting, in rendering an
account of what had been done during 1859, he begged the members to bear in
mind that that was the year after the declaration of a bonus, which was always more
prosperous than the other years of the five—that it was, in fact, an exceptional year,
and must be treated as such. Experience had proved that that view was correct,
although the year 1860 was an unfavourable one for life assurance, owing to profits
being small, the price of provisions high, and an increased Income-tax, all of which
militated against life assurance, yet it would be found on investigating the accounts,
that it had on the whole been a very successful year to that office. Durina- the
past year they had issued 501 policies, assuring the sum of £374,835 ;

and the new
premiums amounted to £13,036. These policies were made up as follows : ten
of £5,000 ; two, of £4,COO, and under £5,000 ; ten, of £3,000, and under £4,000-
thirty-two, of £2,000, and under £3,000 ; ninety-seven, of £1,000, and under
£2,000; 132, of £500, and under £1,000; and, 218, all under £500. The
greater portion of these policies had been effected on the participating principle,

which, as the members had always been told from the chair, was the most profitablemode of assurance Moreover, almost all of them had been effected at the hSice, and not at the country offices. Some of the new societies offered erior

zxTpS2r;£ r -r1
where. The society could not afford to pay such ith rates for 3™“°As theyhad no class interests, no proprietary, and stood upon their own intrinsic meritJ
it was very satisfactory, he thought, to know that during the past year they hadTssuedno less than 501 polices. On the other hand, 128 policies^ad^uringThe last vea^been determined by death, the amount assured by these policies being £96 <H8carrying bonuses to the amount of £24,953. This was less than
expected ; it was less than the amount in the preceding year which vvas^
vourable circumstance, considering that all the lives were a year older In addfti^'to the 128 polices which had been determined by death, G’J^iad been’pureWH

1

the society, 85 had lapsed, and 11 that had been take^ out for fixed periodl bJ.expired. Altogether 286 had gone off the books within the vear If Tff *1
d

were deducted from the 501 new policies, there remained, of cour’se, L focStf2 5-
.

That was, m few words, the effect of the business of the last year Befntspeaking of the present state of affairs, he would call attention to two
7
items wffichwere perhaps generally not sufficiently thought of. The accounts contJ/T

"
item of £8,934. 11s. paid within the 'year for the purchase of po£es What animmense advantage it was to persons who did not wish, or were unable, to continueheir polices that they could at once find a good market for them at the office ofthe society (Hear, hear.) In such cases policies were purchased on a certainscale, regulated by the age of the assured

; and he repeated, that it was a great advantage to many persons that m the cases which he had mentioned the assured couldobtam a good price for their policies. Another satisfactory item was that of loans

£74 935 To lP
rity °f

T
HcieS - THe S

°a

Ciefy had in ‘hat waJ lent the sum ofT'4,935- :10s. If persons who were assured wanted a loan for a short periodthey could by means of their policy obtain one at a very trifling expense-while on the other hand, it was an advantage to the office to ha/a safe andexcellent investment for such a large amount of money. Since the 1st ofJanuary the society had lent more than £4,000 on policies. Now-, as regardedthe Present position of that office, he would remark that on the 1st of Januarythey had 8,471 polices, assuring the sum of £6,697,572, upon which there wZa bonus of £609,568, making the total liabilities £7,307,140 To meet th'
t

7^i m ,.So"
1<

i

0m
f

arisi
rs

fram Premiums of £199,445, and an assurance fundof £1,911,5(L>, the latter having been increased within the vear hv c
-£93.809. 7,. KM. H. .h.oghfhe h,d „o» Zt Z „T

*
the whole, a bad one, although not quite so good as 1859, and he would concludeby moving the adoption of the report.

conclude

Mr. Roqth (deputy chairman) seconded the motion, which was put and carriedwithout any previous discussion.
^ carried

duIingTheTaTyel^
^^ °f £l6° be aWarded to the auditors for *eir services

re dected.

m0ti°n °fth® Chairman
’ sec01lded by Mr. Richards, the auditors were

Dr Iliff moved

“

That the best thanks of the members be given to thedirectors for their judicious management of the institution.”
Mr. W. G. Lewis seconded the motion.
A Member expressed an opinion that sufficient means were not adopted to makehe great advantages which that society offered generally known

; otherwise, heTaidthere would be a much larger number of policies effected. Many persons whowished to assure were very much influenced in their selection of an office by sohe,tois and “gents. (Hear, hear.) He believed that if the real merits of that office

m-ease^
0'™ ^ ^ pUb 1C at large ttie number of assured would soon be greatly in-

Th
v *

(
?
HA^MA>Lsaid <

he
,

fought it would be found on inquiry that very few ifany, of the other offices had issued more than 500 policies within the last year. Ashe had before intimated, the society had no class support, and had to rely entirelyon its own merits, and he must say he thought they had no cause to comTain ofwant of success The fact that the policies we./ increasing at the rat?of 500

heaT)
^ *tSe f 0116 °f^ bCSt advertlsements they could possibly have. (Hear,

The motion of thanks having been carried unanimously,
The Chairman, in acknowledging it on behalf of himself and his colleagues inthe directmn, said he hoped that at the next annual meeting it would be announcedthat the assurance fund amounted to more than £2 000 000

nouncecl

„ Thank" we
^

subsequently voted to the actuary, Mr.’ Downes; and the secretaryMr. Macdonald
; and with this acknowledgment the proceedings terminated.

^

’

BANK OE AUSTRALASIA.
The annual meeting of the Bank of Australasia was held on Monday, March 18 •

Mr. T. Wingate Henderson in the chair, when the report, announcing a dividendand bonus at the rate of 10 per cent, per annum, was adopted after some discussion
It was stated that, with the exception of the diminution in the profits, there has beenno adverse change in the position and business of the bank, which, on the wholeare considered highly satisfactory. The chief reason for the lower kmings was thesystem of allowing interest on current accounts and deposits, the total pafd to cus‘“'n the year ending the 15th of October, 1860, having been as much as'£63,000, or equal to a 7 per cent, dividend. The directors from the commencement had strenuously opposed the introduction of this practice, and after itsadoption have done all in their power to obtain its discontinuance or modification It
is satisfactory that by joint agreement the Australian banks last autumn aboTs'hedthe system, and the alteiation has already had an advantageous effect. The director’have turned their attention to diminishing the expenditure, which had beengreatly increased in consequence of the rise in prices caused by the gold discoveriesand have made arrangements for considerable present reductions? and aTo for alarger saying in future. During the late period of depression the bank have sufferedonly trifling losses, which have been amply provided for. With reference to theprogress of Australian interests other than of the mercantile community, 1? was men-tmned that the more recent colonies are making surprising progress and esDecialiy Queensland. A letter was read by which it appears that many person Treseriously considering the question of growing cotton in that province^ means ofGei man and Coolie labour. In answer to an inquiry it waS

F
stated that the lateagreement with reference to the discontinuance of interest on deposits has been upto this time kept by all the banks, but it is reported that the future action of one es-tablishment is doubtful. Annexed is an abstract of the report :
—

•

e Sectors the following abstracts of the accounts of the Bank showing the results of the transactions for the year ending the 15th of October I860-—
Profit and Loss Account. —Balance at the credit of profit and loss account 10thOctober, 1859, as per last report, £115,043. 3s. 3d. ; net profit in the vear to 15thOctober, 1860, after deduction of interest on deposits, Income-tax, &c., provisionhaving been made for bad and doubtful debts, £104,913. 11s. 3d. Dividend amnno-
the proprietors ;—At April, I860, a dividend at the rate of 6 per cent, per annunf
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and a bonus at the rate of 9 per cent, per annum, making together 1 o per cent per

annum or £3 per share, £67,500. At October, I860, a dividend and bonus, at the

respective rates of 6 and 64 per cent, per annum, together 124 per cent, per annum,

or £2 10s per share, £56,250 ;
balance at the credit of profit and loss account,

15th“of October, I860, £96,206- 14s. 6d.

jit gratae unit ntfrtr Rlitrfok

COLONIAL PRODUCE.
London, Friday Evening, March 22.

Greater activity has prevailed in the Produce Markets, the reduction upon the

Bank rate of interest yesterday having had the effect of increasing the demand for

several articles. The diminished supplies of Sugar brought forward during the first

three days of the week sold steadily at full rates. To-day, the large public sales of

Mauritius went with spirit at former quotations to 6d. per cwt. rise for middling to

o-ood refining and fine crystallised kinds. The Netlierland Trading Company’s sale

yesterday went ofT well—70,600 baskets, and 572 bags finding buyers, brown sorts

at A to § guilders under the valuations ;
white at. 4 above. Coffee is firmer, partly

attributable to the limited quantity offering. Many floating cargoes of soft grain

Rice have sold at 6d. advance, at which there still appears a disposition to operate,

and considerable transactions have occurred in parcels on the spot, holders being

now indisposed to sell at present rates. At the Spice sales this week few changes

occurred. Cinnamon sold at Id. per lb. decline. Nutmegs were rather cheaper.

Black Pepper sold at the previous value. Saltpetre has recovered from the late

depression to the extent of 6d. to Is. per cwt. for the better sorts of Bengal. In

the Tea market a firmer tone is apparent at the close. Cocoa is still without de-

mand. In Rum a fair amount of business has been done in West-India descrip-

tions, and prices have been more steadily maintained, while Mauritius has sold rather

dearer. The large and medium qualities of Sago are still heavy of sale. Sago Flour

sells very slowly”at. the recent decline. Tapioca is rather cheaper. A brisk de-

mand has prevailed for Cotton during the week, and prices have improved Jd. to

4d. per lb.

THE TALLOW TRADE.
London, Friday Evening, March 22.

The operations in the Tallow Market during the past week have again been

limited almost entirely to the very moderate purchases made by consumers, and the

supply of “ sorts ” is still more than adequate to these demands ; and as the holders

of these “ sorts” continue to meet buyers on very liberal terms, 1st sort St. Peters-

burg Y. C. Tallow, so long regarded as the leading article in the market, is now very

quietly ignored by persons having real business to transact, and its chief influence

at present is limited to the natural apprehension of the result of a division in the

councils of the monopolists, an event scarcely to be regarded as a very remote con-

tingency; but one, we venture to assert, which the trade in general, and all who

desire the re-establishment of a legitimate business, would hail with more satisfaction

than mistrust, as seeing therein the prospect of an important branch of industry being

restored to a healthy condition.

To-day the speculative business has been restricted to very small operations, and

the prices quoted for 1st Y. C. are rather in favour of the buyer, viz. :—59s. ready

delivery and for the month, 58s. April to June, and 55s. 6d. per cwt. October to

December. There is evidently more disposition on the part of holders to sell, but

the difficulty is to find buyers, in the very peculiar condition of the market.

The imports for the week ending the 21st inst., were 914 casks; deliveries 1,055

casks. Stock 71,663 casks, being a decrease of 141 casks.

Town Tallow has been in moderate request, and since our last the melters have

been rather anxious to dispose of any accumulations. To-day the “ Letter-price”

is 58s. or 55s. 6d. per cwt. nett cash. The country melt is also improving in

quantity.

There was again a rather full supply of goods for public sale to-day, prices, &c.

were as follows :— , „ . „
Odessa.— 460 casks offered ; 1 12 casks sold, fine sheep, 56s. 6.1. to 5<s. per

cwt., and good to fine mixed 55s. to 56s.
;
good ox, 54s. 3d. to 55s. per cwt. The

moderate price of this tallow has been of great advantage to consumers, and has

materially checked the demand for Y. C.

South American. -110 casks and 400 boxes were offered. The quality was

chiefly firm, dry, pure tallow, but it was all withdrawn, there being scarcely a bidder.

We think that about 56s. to 58s. would have been accepted, according to quality

Ordinary fine in pipes is worth about 57s. to 57s. 6d. per cwt. There is not much

offering at present, but arrivals are not distant. Low qualities would be difficult ot

sale, at the usual relative prices.

Australian.—286 casks offered, of which 233 casks were sold. Fine ox, at 53s. to

53s. 6d. per cwt. ; 24 casks rather tender at 52s. 6d. ; and mixed qualities from

48s. to 49s. 3d. rather dark, to 50s. 6d. to 51s. tid. per cwt. for fair greenish descrip-

tion. The remainder was sold later in the day.

There is no sheep tallow offering.

East India. — 170 packages were offered ;
60 hhds. of middling quality sold at

49s. 9d. per cwt. The remainder was nearly all bought in, good sound tallow at

56s. per cwt. ;
dark at 50s.

North American.—There were 24 casks offered, 3 casks of fair sound quality,

good colour, sold at 54s. per cwt., and 15 casks rather tender, but good colour, at

53s. per cwt. 6 casks middling quality were bought in at 54s. per cwt. Fine de-

scriptions are quoted 55s. 6d. to 56s. 6d.

French, S[C.— 10 casks offered, middling to fair quality: sold at 54s. to 55s. 6d.

per cwt. 26 casks Belgian all bought iir, fine quality at 57s. 6d. to 58s. ; inferior

at 54s.

Cocoa Nut Oil has been rather quiet during the week, and prices for middling

qualities have shown some slight depression
;
but for fine descriptions (being scarce)

current rates have been generally maintained. To-day 486 casks were offered at

public sale, but a very few lots only found buyers. Fine Cochin 51s. ;
good Ceylon

49s. per cwt. A few parcels were disposed of later in the day at these prices, and

the article has a steady appearance. Eight casks of Sydney Oil, of medium quality

were taken at 47s. 3d. per cwt.

Palm Oil.— 500 casks were offered, but the demand continues dull, and, even

with a disposition on the part of holders to accept lower rates, a very moderate por-

tion only found buyers. Fine Lagos, 44s. 9d. ; rood, 43s. 6d. to 44s. ; fine Why-

dah, 44s. 3.1. per cwt. For inferior qualifies there was no demand. About 130

casks were sold in all.

Palm Nut Oil.—142 casks were offered and found buyers to-day at 38s. 6d. to

38s. 9d. for good quality, and at 35s. 3d. to 36s. per cwt. for darker descriptions.

South American Horse Grease.— 192 cases and 50 casks were offered ; 15 pipes

were sold at 38s. per cwt., the quality being good. The demand continues very

languid,

—

Furnished by Messrs. Culverwell
,
Brooks Co., Brokers ,

LIVERPOOL COTTON MARKET.
Liverpool, Friday Morning, March 22.

The intelligence received from America on Monday, combined with accounts of a

lar'rn falling off in receipts and with reduced estimates, caused a very active demand

for” cotton here, and, with purchases to the extent of 20,000 bales, prices enhanced

Jd. to ]d. per lb. The improved position of the Manchester market has also a good

effect. The market has since been very firm, with continued large purchases, and

prices of American show an improvement of \ d. to |d. per lb., and those of Surat

Ad to ]d., compared with the rates current on Friday last. Other descriptions present

no variation of importance. Saturday, the 30th inst, will be observed as a closed

holidav in this market.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening, March 22.

The market has been very firm to-day ;
the sales amount to 10,000 bales, includ-

ing 2,000 on speculation and for exportation, and the imports to 8,477. The sales

of'the week comprise 132,920 bales (against 58,130 last week), of which 26,210

bales were taken on speculation, and 26,280 for exportation ; the imports are 77,266

bales The present stock is 895,000 bales, showing a reduction of 12,000 bales

from that on the 1 5th inst. «*

GENERAL REMARKS.
London, Friday Evening, March 22.

The weather in the United Kingdom has been extremely changeable during the

last eight days, exhibiting features characteristic of every season in the year, frost

and snow being followed by heavy rainfalls, brightened up at short intervals by

warm sunshine. The drying winds have contributed to liberate the ground from a

large portion of moisture, and to facilitate to some extent the progress of agricul-

tural field-work, which is this year more than ordinarily late. The time for wheat

sowing has nearly passed by, and farmers are turning their attention more to

barley and oats—of which a great deal more than on an average will probably be

sown this year. A good crop of spring corn may, therefore, be expected, but a small

one of wheat, even under the most favourable circumstances. The appearance of

the autumn-sown wheat plants is far from ptomising. The slugs are said to have

been very busy in attacking the blades. Last night there Was a black frost, which

will do some service in clearing the field from these unwelcome intruders.

The supply of home-grown grain shows this week a further falling off in most

markets of the United Kingdom, farmers having their attention fully engaged with

spring sowing The condition of the corn appeared generally improved by the drying

March winds. The latest official returns of the quantity of grain sold in England

and Wales report as follows—60,411 qrs. of wheat, at 53s. 8d.—47,870 qrs. of

barley, at 39s. 7d.—14,470 qrs. of oats, at 23s. 9d. per qr.

The imports of foreign grain have considerably fallen off this seti’niuhf, compared

with preceding returns. Wheat continues at the head of the list of imports, being

more than one-half of all kinds of grain imported. The quantity of barley, oats,

and maize appears only moderate.
, ....

The British Corn-trade assumed early this week a hrmer tone, giving evidence ot

an improved feeling for all fine parcels of wheat, with an advance of Is. to 2s. per

qr. over last week’s rates ;
secondary sorts, however, continued neglected.

.

English

wheat has somewhat improved in condition, in consequence of the drying winds

prevalent durincr the last fortnight. Flour has been in active demand for consump-

tion, at 6d. per barrel, and Is. per 280 lb. over last week’s rates. Flour made of

purely English wheat, of last year’s crop, is generally so inferior that it will not keep

a week without getting mustv, and bakers cannot make a good loaf without a large

admixture of foreign. Barley —There has been very little demand for this article,

and to force salesTower prices would have had to be taken. Oats.—With a quiet

trade the tendency of prices was downwards. Maize.— Firm in price, but without

much activity. Beans.— Held firmly, at last week’s rates. Peas.— Quiet.

In Mark lane to-day the attendance of the trade was small, but the tone very firm.

Wheat English, was held at fully last Monday’s prices. Foreign was firm, at last

Monday’s advances. Flour-American quiet, at last Monday’s rates ;
Norfolk, 39s.

per 2801b. Barley— dull of sale, at last Monday’s rates. Oats, quiet—barely at last

Monday’s prices, rather cheaper. Beans—firm in value. Peas— slow sale, but un-

altered in price.
. „ . Kn

Imports of foreign grain and flour into London since Monday last :—b,150 qrs.

wheat; 1,670 barley; 7,290 oats; 6,900 brls. flour; 300 sacks flour.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening.

With a large attendance of country millers at this day’s market, there was a good

consumptive demand for wheat, at last Tuesday’s extreme quotations. Flour was in

fair request, at full prices. Oats -more inquiry, and held for an advance. Maize

— in fair demand, and firm in price.

The Victoria Gold Production in I860.—The gold produced

during the year 1860 is 2,011,951 oz., against 2,205,194 last year, the

difference being 193,243 oz. The persons engaged in mining are, how-

ever, fewer in number, and all other branches of industry have increased,

The’shipments of gold in 1859 were 2,269,049 oz.
;

last year they were

only 2,071,826 oz.

—

Times' Melbourne letter.

International Exhibition, 1862—London, March 2.—We hereby certify

that the aggregate of the sums, expressing the limits of the liability of the persons

who have executed the deed of guarantee, lor enabling the commissioners for the

exhibition of 1862 to obtain advances from the Bank of England, amounts to the

sum of ±250.000. Granville, Chandos, Thomas Baring, C. Wentworth Dilke,

Thomas Fairbairn.— Gazette.

Paper Duties.— A return, issued to an order of the House of Lords, states that

the number of pounds’ weight of paper manufactured in 1858 was 192,847,828; in

1859 217 827,197; in 1860, 223,575,285. The gross produce in 18o8 was

£1 234 614, and the net receipt £1,103,754. In 1859 the gross produce was

£1 ’414,595, and the net receipt £1,258,464. Last year the gross- produce amounted

to £1,482,804; and the net receipt to £1,320,105.
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THE LONDON OFFICIAL STOCK AND SHARE LIST.
THE CLOSING QUOTATIONS OF FRIDAY ARE GIVEN.

Ordinary Shares and Stocks.

Share Railways. Pai d Closing Prices.

50
. all

13.14 Birmingh.. Wolverli., & Stour Valley all 8 84
Stock Birkenhead, Lancashire, & Ches. Jn 100 80 82
25

. all

10 Boston, Sleaford, and Mid. Counties all 5 6
Stock Bristol and Exeter 100 98 100 „
Stock Caledonian

. 100 95 95^ „
10 Carmarthen and Cardigan all

50
. all

20 aU
21 cmn all . all 54 6
10 I'o. A j A receives no div. until 6 n. c . all

10 Do. B } per ann. lias been paid to B all

50 all 42 ki
25 Dundee, Perth, and Aberdeen June. 8 84 „

Slock. East Anglian 100 164 17^
Stock. Eastern Counties 100 50 5i"
Stock. Eastern Union A Stock 100 37 39 „
Stock. Do. do. B Stock 100 26 28 „

25 Do. do. New A (late E.U. 3rds 131
Stock. East Suffolk 100

10 Do all

"tock. 100 84 86 „
Stock. 100 25 i 264

"

10 Forth and Clvde Junction
Stock Furness 100
Stock. Glasgow and South Western 100 111 113 „

10 Great North of Scotlant all

Stock Great Northern 100 no lii
Stock. Do. do. A Stock. 100 1034 1044
Stock. Do. do. B Stock . 100 129 131
Stock. Great Southern and Westn. (Ireland) 100 107 109
Stock. Great Western 100 71 714
Stock. Do. Stour Valley Rail. Gua. Stock . 100 60 62

12 Irish South Eastern all

Stock. Lancashire and Yorkshire 100 111) 1114
Stock. London and Blackball.. 100 61 63'
Stock. London, Brighton, and South Coast... 100 117 118
Stock. London Chatham, and Dover 100 47 49
Stock. London and North Western 100 95| 96i
Stock. London and South Western 100 9-4 924

25 Londoudery and Coleraine all

25 10$ in
Stock. Manchester, Sheffield, andLincolnsh. 100 464 47

50 Maryport and Carlisle .. all

124
10

Ho do. 5 Shares
Metropolitan

all

74 "34 "24 dis.
Stock. Midland 100 1274 1271
6.4.0 Do. New .... 24s. 1|- prem.

Btock. Ho. Birmingham and Derby 100 100 102
100 Newcastle and Carlisle.. all
10 Newry and Armagh (deferred) 9 7 6 dis.
20 Neury, Warrenpoint, and Rostrevor . ail

Stock. Norfolk 100 54 56
Stock. North British 100 63| 644
Stock. North Devon Rail, and Dock, Stock 100
Slock. Do. A Stock, J A recv.no div.until

)

100
Stock. Do. B Stock \ Gp.c hasbeen pd.B j 100
Stock. North Eastern—Berwick 100 ion 102
25 Do. do. G. N. E. Parch. 16f 4 dis. 4 nm.

Stock. Do. Leeds.. 100 604 601
Stock. Do. York .. 100 904 91 S

Stock. North London 100 98 100 s

10 Do. New 5
19.16.4 174 3J SJdis.

®

10 North and South Western Junction . all 9| 10i =

Stock. Nottingh. & Grantliam Rail. & Canal 100 74 76 8

Stock. Oxford, Worcester, and Wolverham. . 100 S

10 Peebles S

20 Portsmouth all

10 Rhymney all
s

Stock. Scottish Central LOO 114 116
Slock Scottish Nh. Eastern, Aberdeen Stock 100 34 35 x.d.

8

Stock. Do. do. Scottish Mid. Stock . 100 86 88 „
°

Stock. Shropshire Union 100 48 50
” S

10 Sittiughoume and Sheerness all
s

Stock. South Devon 100 40 42 JStock South Eastern 100 83f s-H „
1

Stock. South.Wales 160 59 61
Stock. South Yorkshire and River Du 1 100 94 97
20 Staines, Wokingham, and W’oking ... all 4 7

s

25 Stockton aud Darlington all 404 414 „
25 Do. do 11 io| 114 pm. b
25 Do do. New (1868) 3 6 04
50 Ulster all 554 564
25 Do 20 24 3£ p.m. r,

12.10 Do 2 dis. p.m. J
Stock. Vale of Neath .00 77 80

^ S
10 Victoria station and Pimlico all 11J S

Slock. Waterford and Kilkenny 100
50 Waterford and Limerick all
20 West Cornwall all 64

s

I24 Worcester aud Hereford 114

Lines Leased at Fixed Rentals.

50 Bedford and Blatchlev L. & N. W. all

s
S

Stock Buckinghamshire L. & N.W. 00 94 96 S
Stock Chester and Holyhead L. & N. W. 00 53 53F St
Stock Do. 5J per cent 00 21 1 23 St
Stock Do. 5 per cent 00 1 OQ 11

1

Stock Jlydesdale Junction Caledonian 00 99 101
25 Colchester, Stour Valiev E.Un.&EC all 151 16.) St

Stock East Lincoln, gua.6pr.ct. Gt.North... 00 135' 137 St
25 Gloster & Dean Forest Gt. Westn. all St
100 Hartlepool Dock & Rail YkN.&Ber. all 1
50 Hull and selby Yk.&N.Md. all 1 09 111 2
25 Do. 4 Shares Do all 1

12J Do. \ Shares Do mi 2
. Lane. & Car., gua. a Min 2

a ip.c. and doubleL.&N.W. ) St
s < liv.uptoOp c.,withjp.c. > L.&N.W. 100 201 204 Sr

iddnl. for every like in. St
crease in L. k N. W. div 1

Stock London and Greenwich Sout. Fast. 100 61 fis

Stock Do. Preference Do 100

1

12 117 St
Stock London Tilbury&Southd. Peto & Co. 100 87 90 Sr
Stock Lowestoft, gua. 4 per ct. Norfolk ... 100 St
Slock Do. 6 per cent Do h00 1

Lines Leased at Fixed Rentals.— (Continued).

Share.

SJ
Stock

6*

50
50
50
20

18J
Stock
Stock
10
12

Stock
10

Railways.

Manch. Buxton Sc Malik.
Mid. Bradford Pref. Stk.
Newmarket, Bury Ex. )
guaranteed 5 per ct. J

Northn.&Eastn. 5 per ct.

Do. Do. 6 per ct.

Do. fixed 5 per ceut....

North Western

Preston and Wyre ...
j

Do. £ Shares A.
Uayston, Hitch., &Shep.
Slirewsbury Sc Hereford

Do. Do
South Staffordshire ...

Wilts and Somerset
Wimbledon and Croydon

L&NW&M
Midland ...

E. Counties

Do
Do
Do
Midland ...

L.&N.W.)
& L&Yk.J
Do
G. Northn.
MrTBrassy

MrM'CIean
G. Westm.
L ScBrghtn

.

Paid Closing Prices.

all

100

5.5.6

all

all

all

all

all

all

100
100
1

all

100
all

3 3i
94, 96

i 4 p-m.

55 57

151 15|

132 131
99 102
par. 1 p.m.
104 11
89 91

81 91

Preference Shares.

25

Stock
20

Stock
Stock

20

61
dock
Stock

50

8
10
10

stock

261
131
20

10

Blythe & Tyne 10 p. c. Pref. (iss. at £50
Bi-istol & Exeter 4 per cent. Stock

Do. do. do. Shares ...

Caledonian £10, 41 per cent
Do. Quarter shares, No. 2

Cork and Bandon 51 per cent
Cornwall, 5 per cent
Dundee, Perth, & Aberdeen Junction
East Anglian, Class A 5 per cent
Do. do. Class B 6 per cent
Do. do. Class C 7 per cent. .

.

Eastern Counties Ext., 5 per ct., No. 1
Do. do No. 2
Do. New 6 per cent. Stock

Eastern Union, 4 per cent
Do. 5 per cent, guaranteed

Edinburgh & Glasgow 5 per ct. shares
Do. do. 4 per ct. Guar. S and 1).

Edinburgh, Perth, & Dundee, 4 per ct.
Furness, o per cent
Glasgow & S. Western, Guar. 5 per ct
Great Northern, 5 per cent

Do. 5 per c. Redeem at 10 per c. pm.
Do. 41 per ct. do. do.
Do. 5 per c. Redeem, at 5 per c. pm.

Great North, of Scotland, 1st Pref, .

Gt. South, and West. (Ireland) 4 per ct.

Gt. W est. ( Berks & Hants) Ext. 5 per c.

Do. redeemable, 41 per cent
I >o. redeemable, 4 per cent
Do. irredeemable, 4 per cent
Do. 5 per ct. redeemable Preference
Do. Birmingham Preference Shares
Do. Chester 8 per ct. Pref. Shares...
Do. Chester 5 per ct. Pref. Shares...
Do. Birmingham Guaranteed Stock
Do. Chester Guaranteed Shares
Do. do. do.
Do. do. do.

Lancashire & Yorkshire 6 per ct. Stool
Do. Barnsley Stk. £5. 3s. lOd. per ct
Do. 6 per ct. (East Lancashire) ...

Lon. & Bright. 5 per c. Gua. Stk. No. 1

Do. 5 per ct. do. No. 2
6 per ct. do.

5 per ct. do. No. 4
41 per ct. do.

41 per ct. pref. shs. do
7 per ct. Pref. Stock
6 per ct. do. (W. E. & C. P )

4 per ct. Stk. (div. def. till 1865)
Lond., Chat., and Dover, 5 pr. ct. pref.
Lond. &, N.W., Cov. k Nunetn. 5 p c
Lon. & S.W. 7 p.c. Stk. late 3rd Slirs.
Do. 41 per cent
Do. (Portsm. perpl. anns. of 2s 63)

Londonderry and Coleraine, IShrs.

.

Londonderry and Enniskillen, 1 Shrs!
Manchester, Sheffi., & Lincoln 6 p. ct.
Do. do. do. £6
5°- do. do. 3-1 percent.
Do. redeemable 6 percent

Maryport and Carlisle, 4 per cent
Do. do. 41 per cent. ..

.

Midland Consolidated, 6 per ct. Stock
Do. Cons. Bristol & Biim. 6 per cl

f Do. 41 p. c. Pref. Stk., redeemable)
l if so determined by the Proprietary)

Do. Leicester & Hitcliin, i p. ct. ....

Newport, 5 p. ct., pref. redeemable)
at 5 per ct. pm. /
Do. Perpet. 6 p. c. with optn. till ’66
Do.) Perpetual 6 p. ct.

)
1st issue..

Do./ until optn. till ’69 ? 2nd issue
Norfolk 5 p. ct. Extension Stock, 1846
Do. 5J p. ct. Preference Stock, 1847
Do. 5 p. ct. Wav. Val. Ext. Stk. 1847

North British, 5 per cent
Do. New Guaranteed 5 per cent!
Do. Border Union, Gua Pref. Slirs
Do do. do.

North Devon Railway & Dock Comp
North Eastern—Consol. Pref. 4 p. ct
Do /G. N. E. 4 per cent. Pref.)

I Berwick Capital
J

Leeds, 6 per cent. No 1..

do. Quarters, 1848
- - York, II. k S. Purcli 10

North Staffordshire

Oxford, Wore., & Wolv., 6 p. c. ist gua! 100
Do. Redeemable do. 2nd do.... 100
Do. Irredeemable ex. arrears 2nd do 100

Rhymney Guaranteed au
Scottish Central, New Preference!!!!!’ all
Scottish North East, 31 p. c. Pref. Stk! 100
Do. do. Aberdeen gua. 6 p. ct 100
Do. do. 7 p- ct. Pref. Stock ... 100

South Devon, Ann, 10s all

Do.
Ho.

Do.
Do.
Do.
Do.
Do.

Do.
Do.
Do.
Do.

all

100

14
100
100
all

all

all

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
80
all

100
6

100
100
100
100
all

all

all

100
all

all

all

100
100
100
100
100
100
100
100
all

100
100
100
100
100

100
100
all

all

all

100

44
100

5

all

all

100

100

100

3
100

all

all

10
2)

100
'

100
100
100
100

3

all

100
100
100

8|
13

x.d.

99 101

20
C

99
108
105
108
106
121

80

lio
90

113
111
102
83

21

61
101

113
H 8
110
108
123
82

lib
92

115
113
104
85

97 99

97
89
90
100

91
17
101
74
20
10
15

135

99
91
92
102
10
18

I0f
75
•21

101
151
137

134

100

112
112
135
12
100

148
128
70
86

13f
126

i
69

114
114
140
113
102

153
131
73

14A

128

1 pm.
71

f pm.

136

102

91 93

11

109

22

113
111

i If pm.

93
101

dis. J pm.

dis. j pm.
23

130

10%
132

lOf

Preference Shares.- f Continued).

Share.

1 0s
1 . 0.6
Stock
Slock
Stock
Stock
Stock
25
25
25

Stock

Railways.

South Devon, Fixed \\ per cent
South Eastern (Beading Ann., £l.(i 6,

Do. 4-| per cent
Do. Fixed 4)- per cent

South Wales, Guaranteed 4 per ct

~ ,, ,

6°- 4,- per cent
South Yorkshire, 4 p. ct. Guaranteed
Stockton and Darlinglon, A 5 p. ct

' )o - do. B6p. ct.'!.!
Ho. do C 6 p. ct.

Waterford and Kilkenny, 6 p. ct

Paid Closing Price

222 28J x.d.
98 100
93 100
91 93
98 100
85 87
264 271
314 32 j

31J 324
45 4a

British Possessions.

100
Stock.

18
2o4

20)
10

100 [

100
100

5

20
20

20

174
20

Stock.

20
20

100
100
100
Stock.

100
100
100
100
100
100
Stock.

20
Stock

20
204
204

100
100
100
Stock.

Stock.

Stock.

20
Stock.

20

20

20
Stock.

20
{

Stock.

10

Atlantic and St. Lawrence
Bombay,Baroda,& Cent. India,gu. 5 p.ct
r

Ho. Do. B
Buffalo and Lake Huron

Bo. New
Bo. Preference

Buffalo, Brant. & Goderich
) Endorsed

Gp.ct hds. 1 Aug. 1872 (by Buffalo
Ho. do. 1 July, 1873 (and Lake

r
®°- d

?- 0 1 June,187l) Huron.
Calcutta & S.Eastem Limited, gu.5 p.c.
Cape, Eastern Province (Limited)
Cape Town and Dock, 6 per cent
guaranteed

Ceylon Guaranteed 6 per cent.
Demerara
Eastern Bengal, guaranteed 5 percent,
ihast Indian, guaranteed 5 per cent....

Do. F Shares Extension
Ho. Jubbulpore
Ho. 4-| per cent. Debentures
Ho. 5 per cent. do. 1864
i,0 -

1

do. do. 1865-70
Grand Trunk of Canada

Do. 6 per cent. Pref. Bonds!!!! !

Do. Second Pref., 6 per cent. ..!
Do. 6 per cent. Debenture ..."

Do. 7 per cent., 1862
.

.

Do. do. 1867 .

Do. do. 1872 .........

Great Indian Peninsula )
'<

Do. New
j

gua.op.ct [

Great Southern of India—guaranteed
5 per cent
Do. do. do

Great Western of Canada Shares
Do. New
D°- 6 (Jo. /'3, without option
Do- 54 „ do. /77 do.
Do. 54 „ do. /78 do.
Madras, guaranteed 44 per cent
D°. do. 5 per cent. ...
Do. 4| per cent. Extension
Do. 5 per cent. do !!.

Melbourne Corporation 6 per ct. BondsN.Brunswick & Canada, Class A Cap.Sh.

J}°-
Do. Land do.

®°- Do. B Cap. do.

n .,
Do. Land do.

Oude (Limited)
Scinde \ V

Do. Puniauh ... 1 3°
Do. Do .ri 5’

-

Do. Indus Steam Flotilla.

Trinidad, Limited, Scrip ....

all

100
all

all

all

all

100

100
100
all

8

74
aU
15
100
all

all

all

all

all

100
all

all

all

all

all

all

100
8

100
18
all

-18
all

all

ail

100
100
100
all

100
all

all

all

aU
5s.

100
15
aH

100
1

67 70
92 93
16 164
44 5

... dis.

6 7

75 80

65 70
65 70

5

if If dis

¥ i dis.

T4 1 dis
99 994

97 98
994 1004
14 4 dis

204 214
67 70
57 60
40 42
48 52
38 42
38 42
95 96

1 dis.

2 H dis.

114 at
94 94 dia

95 98
90 93

82 84
92 93
86 88
2 14 di3

1 ~7

5 7

974 984
2 If dis

so 92

J dis.

Foreign.

10
20
20
5

20

106
10
20
20
20
20
20
20
20
20
20
20
16
16
10
20
20

20
|

20
1

20
5

4
20
10
20
20
20

8|
10
20
20

Antwerp and Rotterdam
Ardennes
Bahia k S. Francisco, Linn, gua. 7 pc
Belgian Eastern Junction
Beziers to Graissessac
Carmeaux Mine and Rail
copiapo ;;;;;;;;;

Do. Extension ’

'

Dutch Rhenish
Eastern of France
Grand Russian, Guaranteed 5 per ct
Do. do

;

Great Central of France
Great Luxembourg .....!..!!
Italian Junction
Lyons and Geneva
Nanir. & Liege g 14f.p.an.) By the V
Do. Gua. 6p. ct. Pref.

) Bel .gov. c
Northern of France ......

Do. New Shares (issued at £23)
Norwegian Trunk Preference
Pans, Lyons, and Mediterranean
Pans and Orleans
Kecife k S. Francisco (Pernambuco

j 1

Guaranteed 7 per ct. (Limited) /
Riga andDunaburg
Royal Danish

°

Royal Swedish .....'........!!.!!!!!!.

Do. 7 per cent !.....!!!!'!

Sambre and Meuse !!.!!!!!!

Do. 51- per cent. Preference
3an Paulo (Limited), gua. 7 per ct
S. Austrian and Lombardo Venetian...
Southern of France
West Flanders ",

Do. 54 per cent. Preference
Western and N. Western of France,
Zealand

all

all

12

all

all

30
all

all

16
all

10
all

all

all

all

all

all

all

aU
15
all

all

all

15

16
all

all

all

all

all

4
14
all

all

all

ah
all

5f 5f
pm

If 14 dis.

i H
12 is

23

2f dis

3J dis

24

74

,
1

”74

19 20
374 384

"8
... pm
3

37 38
55 57

4 34dis xd.

5f “e

84 Sj
14 14 dis.

If If dis.

204 214
6 64
94 94

214 52}
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American Government Securities & Railways

Rate
of Int.

5 pr.i

5 „
5 „
6 „
6 „
7 „

..1874

Redeemable.

Maryland
United States

Virginia State

Do.
Illinois Central .X. 1875

Do. 1875

Do. lOOdol. Shares, 80 dol. paid..

Do. do. all paid..

Michigan Central, convertible ...1869

Do. Sinking Fund 1st Mort. . .1882

Do. 100 dol. Shares...

Mch. S. &N. Indiana (sink, fund) 1885

Do. 100 dol. Shares

New York Central (sink. fund)... 1883

Do. do. 1864

Do. do. (sink. fund)...1876
Do. do. (convert. Bonds) 1876

Do. do. 100 dol. Shares

N. York Erie, 1 Mort., 1867
'

' 1859
1883 assented

unassented

Do. Bonds, 1862, ’71 ’75 assented

Do. do. unassented

Do. Shares assented ..

Do. do. unassented

Ohio & Mississippi, 1st Mort. Bonds...

Panama Railroad, 1st Mort. 1865

Do. do. 2nd do., 1872
Pennsyl. Central Bds, 1st Mort., conv.

Do. do. 2nd do. do.

Do. do. 50 dol. Shares ....

Philadelphia and Heading Bonds 1860

Do. do. do. 1870

Do. 50 dol. Shares

Do. 2 do.

Do. 3 do.

Do. do.

Joint-Stock Banks.

100
40
25

100
20
50
20
25

100
100
20.11
30
20
20
20
50
50
20

100

l00
20
50
20
20
25
20

100
10
25
25
50
100

Agra and United Service (Limited)

Australasia

Bank of Egypt

.

ndonBank of London *

Bank of Turkey
British North American
Chrtd. Bank of India, Aust., & China

Chrtd. Merc, of India, Lond. & China

City
Colonial

Commercial Bank of Canada
English, Scottish, & Austin. Charted.

General Bank of Switzerland

London Chartered Bank of Australia

Do. New
London and County
London Joint-Stock

London and South African........

London and Westminster ........

National Provincial of England..
Do. New

National Bank
New South Wales
Do. New

Oriental Bank Corporation

Ottoman Bank
Provincial of Ireland

Do. New
South Australia

Union of Australia

Union of London
Unity Mutual

Per Closing

dol. Price.

Slug
4s6u 79 81

Si ng 70 75
4s6d 68 72

4s2d 85 87
4s6d 85 87 x.c.

27 26 dis.

71 73
84 86
86 88 „
50 55
68 70
12
85 87

. „ 91 93
91 93
92 94
69 71
92 94
89 91

„ 78 89

„
„

56 58

” 26| 27 j

Stag 99 10 i

4s6d
97 99
85 87

Stng 89 91

36 38
4s6d

„ 75 80

22 26

s.

50 79 81
all 63 6b

all 18! 19!
50 51 53

3 l! 1} dis.

all

all 20* 21!
all 33 35
50 70 73
25 38 39
all

aU 151 15*

all

all 001 23

5 T% prem.
20 33!
10
10 2! 1! dis.

20 63 64
42
12 ...

25
all

all

all 50 52

all 17J 18!

all

all

aU 39* 39
12 23! 24^
60

British Mines.

Share! Paid. Closing Price.

Alfred Consols (Phillack) 2.17.4 3 3i
20 British Iron 16 1 2

Clifford nil. 175 185
Devon Great Consols (Tavistock)... i 350 370
East Basset (Illogan) 30 107! H2J
East Caradon 2.14.6 151- 15| x.d.

East Wheal Rus ,c. (Tavistock) 7.4.0 7
Gramble nd St. Aubyn (Givennap) 54* 18 20
Greats m ii Tolgus 17s. 6 6!
Great Wheal Alfred (Phillack) ...... 13 f.8 •Z 1
Great Wheal Vor (Hclston) 10 If If
G renville 8.2.6 2-i

2*

Ilerod’s-Foot 8.12 36 08
Hingston Downs 4.11.6 2! 2*
Lady Bertha 1.8.6 5 If
Margaret (Uny Lelant) 9} 46 48
North Downs 2! 3! 41
North Frances (Illogan) m 4! 5

North Wheal Basset (Illogan) 1.4.0 6 6!
North Wheal Crofty 9.18.9 7! 8!
Par Consols (St. Blazey) 1! 9 91 „

20 Providence (Uny Lelant) 10.6.7 37 39
Sortridge Consols Mining Company 1 % f
South Caradon (St. Cleer) li 300 310
South Cam Brea (Illogan) 4| 2* 3i

i S. Devon Iron & Gen. Mining (lira.) all a.

South Wheal Frances (Illogan) 18.18.9 170 180
Stray Park 24.8.0 35 37

5 Tamar Silver and Lead Mining Co. 4* 2 2\
10 Tin Croft... 9 of- 5% „

Vale of Towey (Carmarthen) ......... 13s.6d. i
West Basset (Illogan) 1! 17 18
West Caradon (Liskeard) 5 77 79
West Seton 47! 355 365
Wheal Basset (Illogan) 5* 105 110
Wheal Buller (Redruth) 5 120 130
Wheal Edward (Calstock) 7

1

2! 3
Wheal Kitty (Uny Lelant) 1.7.2 12 13
Wheal Mary Ann (Menheniot) 8 16 18 „
Wheal Trelavrney (Liskeard) 5! 11 13

Foreign Mines.

20 Australian
'

7f
a li

1 Bon Accord Copper, Limited 17s.6d. -| % dis.

35 Brazilian Imperial (issued at £5 pm.) 27i
20 Do. St. John Del Rey Limited 15 31 32
5 Do. Land and Mining Co. ( Limited) all i 1
1 Clarendon Co»s. Min. Co. of Jamaica 1

40 Cobre Copper aU 39 ii
Copiapo 16 8 10

i Dun Mount. Copper Min. Co. (Lim.) all f 3.

2 Fortuna (Limited) all 2 2%
20 General all 21 23
2 Gt. N. Copper of S. Australia (Lim.) 1 i i pm-

ii Kapunda (Limited) 1 * li pm.
3 Linares all 8} 9!
5 Lusitanian 2 par i pm.
1 Mariquita aU i i
1 N. Rhine Copper of S. Australia, Lim. 12s.6d. } i dis.

20 Pontgibaud Silver Lead Min.& Smelt all 4 6
5 Port TPliilip 1 i \
1 Scottish Australian (Limited) 10s. i i dis.

28.2.81 United Mexican all 4* 5

1 Worthing (Limited) all I i

Col. Gov. Securities.

Canada Govnt. 6 p. ct. Jan. & July... 106 111
Do. do. 1879... 100
Do. do. 1880... 100
Do. do. 1882... 100
Do. do. Feb. & Aug.... 100 107 109
Do. do. Mar. & Sept. . .

.

100 110 112
Do. 5p. ct 100 100J 100*
Do. do. Scrip..... 90

N. Brunswick Gov., 6 p. c. Jan. & July 100 106! 1674
Do. do. C p. c. April & Oct. 100

N. S. Wales Gov., 5 p. ct. 1866 100 98 99
D «. do. no. 1871 to 1876 100 98 99
Do. do. do. 1888 & upwds. 100 97! 98!

Nova Scotia Gov. 6 p. ct. Sterl. 1875... 100 1C6 107
S. Australian Gov. 6 p. c. 1878 & upws. 100
Vicioria Gov., 6 p. ct., Jan. and July... 100
Do. do. do. April and Oct.... 100 107| 1081

Miscellaneous.

10
1000

25
10
50
50
20
20
32%
10

Stock.

25
Stock.

Stock.

Stock.

20
Stock.

25
5

15
1

1

5

4
20
10
10
25
20
10
5

100
1

1
1

10
10
10

Stock.

50
50
20
50
15

100
Stock.

25
1

1

25
100

Anglo Mexican Mint
Atlantic Telegraph (Limited)
Australian Agricultural
Berlin Water Works (Limited
British American Land
B. &I. Magnetic Telegraph A (Lim.)

Do. B, 7 per cent., till 1862 (Lim.) .

Do. C (Limited)
Canada Land
Channel Islands Telegraph (Limited)
Copper Miners of England & Smeltg.

Do. Preference 7! per cent
Crystal Palace
Do. Preference
Do. 6 per cent. Perpetual Debenture

East India Irrigation and Canal
Electric Telegraph
Do. New

English and Australian Copper
General Steam Navigation
Great Ship (Limited)

Do. 17! per cent. Preference
London District Telegraph (Limited) .

London General Omnibus Co. (Lim.)
Madras Irrigation and Canal
Mediterranean Electric Telegraph ..

Mediterranean Extension Tel. (Lim.)
National Discount Company (Limited)
Nerbudda Coal and Iron (Limited) ...

Netherlands Land
Do. 8 per cent. Pref., issued at 1 dis.

New Brunswick and Nova Scotia Laud
North British Australasian (Limited)
Oriental Gas (Limited)

Do. “ New Shares” (Limited)
Oriental Inland Steam (Limited) A.

Do. do. B.
Do. do. C.

Peel River Land and Mineral (Lim.)

Peninsular and Oriental Steam
Do. New

Red Sea & India Telegraph gua. 4% p.c.

Rhymneylron
Do. New

Royal Mail Steam
Scottish Australian Investment (Lim.)

South Australian Land
Submarine Telegraph Scrip

Do. do. Registered
Trust and Loan Co., of Upper Canada
Van Dieman’s Land

all 13
all

19 28
all 4i
40
all 34
all 18
ail 12*
all 116
all

all --r

all

100 29
100 102
100 106

1 i
100 97
15

all 3!
14
ail }
all

3* ...

all 1

1 If
all

all 2!
5 l!
5

all

all h

"'!
80
all

all

15s. i d

8 4i
6

2s.

100 47
aU 68
25 10
all 18!
all 16!
all 4!
60 49!
100 123
all 32
ail i
all i
5

28! n

20

i dis.

dit.

... dis.

H
If pm.

I dis.

50
69
11 pm.

o%

34

I x.d.

GROSS RECEIPTS OF RAILWAY TRAFFIC.

Railway Companies.

Antwerp and Rotterdam
Belfast and Northern Counties
Belgian Eastern Junction
Birkenhead, Lancas., and Ches. June
Blythe and Tyne
Bristol and Exeter
Buffalo and Lake Huron 1

Caledonian
Cork and Bandon
Cork, Blackrock, and Passage
Cork and Youghal
Curnwall
Deeside
Detroit and Milwaukee
Dublin and Belfast Junction
Dublin and Drogheda
Dublin and Wicklow (including Kingstown)...
Dundalk, Enniskillen, and Londonderry
Dundee and Arbroath
Dundee, Perth, and Aberdeen Junction
Dutch Rhenish
East Anglian
Eastern Counties, Norfolk, & Eastern Union .

Edinburgh and Glasgow
Edinburgh, Perth, and Dundee
Glasgow and South Western
Grand Trunk of Canada
Great Indian Peninsula
Great Luxembourg
Great Northern
Great Northern and Western
Great North of Scotland
Great Southern and Western (Ireland)
Great Western
Great Western of Canada
Lancashire and Yorkshire
Limerick and Ennis
Limerick and Foynes
Llanelly

London and North Western
Loudon and Blackwall
London and South Western

'

London, Brighton, and South Coast
London, Chatham, and Dover

Week
ending

Miles
Opened.

Totals.

Aggregate for first

i-year, 1861, com-
pared with corre-

spondg.!-year,’60.
Weeks. Railway Companies.

Week
ending

Miles
Opened.

Totals.

Aggregate for first

i-Year, 1861, com-
pared with corre-

spondg i-year, ’60

|

Weeks.

1861 1860 1861. 1860. 1861. 1860. 1861 1860 1861. 1860. 1861. 1860.

52 52 876 752 9897 8678 il . 10 421 40 970 917 1013f 10315 11

15 100 100 1472 1528 15787 15031 12 Manchester, Sheffield, and Lincolnshire......... 17 173} 173! 11030 10581 120066 119362 11

18 26* 26! 249 260 2763 2740 11 Manchester South Junction and Altrincham... u 17 9! 9| 1012 914 12220 10987 12

Maryport and Carlisle 1C 28 28 1109 1064 12805 11871 11

ie 20 13 1376 1360 15869 13636 11 Midland 17 614} 614! 38362 37869 412714 396438 11

17 125 125 5734 5720 61194 62203 11 Midland Great Western of Ireland M 15 177 177 3920 3980 48622 44079 13

1 161 161 1866 1220 12946 11716 9 Northern of Canada 2 94 94 1357 975

17 219* 219* 13684 12686 113861 105361 8 North British 17 199| 152} 5733 5369 46471 42698 8

16 20 20 312 300 3743 3432 12 North Devon 1C 35 35 405 427 ...

16 6! 6! 191 175 2267 2235 12 Northern of France 11 620 620 43404 42636 448910 437021 10

15 26 212 North Eastern, Bedale, and Leybnrn 16 764 764 37250 35208 387391 370209 11

17 534 53* 1202 1041 2267 2235 12 North London 17 9 9 2360 2347 25290 25372 11

9 17 17 242 239 2535 2348 11 North Staffordshire 19 246 233 7655 7086 68360 75731 10

Feb. 28 185 185 1664 1575 13231 11285 9 Norwegian Trunk Feb. 17 44 44 891 705 17624 16438 2b

Mar. 17 63 63 1279 1265 15572 14929 12 Oswestry and Newtown Mar. 17 20 330

M 17 63 63 1718 1593 18270 17733 12 Rhymney 16 691 620 8045 6137 i2

15 40* 40* 1400 1236 19154 17292 12 Royal Danish 69 69
17 130 122 1544 1586 18369 16622 12 Sambre and Meuse is 68 68 1294 li61 13374 13445 12

17 17! 17! 643 coo 7136 7043 12 Scottish Central 17 50 50 3131 3032 23914 23166 8

T7 31 31 1120 1030 13435 11934 12 Scottish North Eastern 9 115 115 3880 3795 26250 26040 7

,, 15 108f 108* 3313 2850 30817 26632 Shrewsbury and Birmingham X ... ...

10 67! 67! 1006 955 10017 10135 li Shrewsbury and Chester u ...

17 499 499 23396 23123 275109 274518 12 Shrewsbury and Hereford 16 51 51 1897 1659 22517 19381 12

9 142 142 5912 5539 42219 38211 7 Shropshire Union 17 29} 29} 975 945 10464 9502 12

X 17 78 78 3502 3360 25190 24941 8 South Austrian 11 904 826 40494 32371 361692 305528 10

16 1833 183* 7151 6528 59151 52364 8 South Devon 17 72* 72* 2971 2704 28481 27227 11

[Mar. 2 970 970 13009 11601 98069 96557 10 South Eastern 16 306 302 17430 16243 133196 129493 8

Jan. 20 297! 273! 4376 3934 17535 15292 4 South Wales 16 171f 171! 6860 6371 78078 78158 12

Feb. 17 128 128 2866 2108 29221 22864 13 South Yorkshire Railway and River Dun u 17 118 118 3453 3268 34394 3560301
Mar. 17 283 283 25056 23894 273917 266779 11 Stockton and Darlington u 16 112 112 7431 7514 84887 83779 12

9B 15 35 18 172 82 Taff Vale 17 38 38 4203 4756 55385 54349 12

9 58 58 1590 1601 16009 15762 11 Ulster 17 51 51 1673 1644 18954 18812 12

15 329 249! 7357 6785 84498 77288 12 Ulverstone and Lancaster 17 19 19 759 607 7525 6311 11

X 17 583* 578f 35509 34198 379656 369690 11 Vale of Ciwyd 16 10 157 102 1444 1141 12

1 345 345 9056 8226 40874 34059 5 Vale of Neatli 17 25} 25} 1728 1460 19783 16404 12

17 395* 395} 33920 32415 377764 364100 11 Waterford and Kilkenny ’15 31 31 352 345 3749 3740 LI

15 24* 24* 152 135 1933 1641 12 Waterford and Limerick 15 77 77 1476 1137 14676 13605 12

15 26! 26} 177 138 1517 1499 12 West Cornwall 10 27! 27! 731 668 7510 6679 1

1G 48* 46* 422 443 5006 4596 ii West Flanders 16 75 75 843 838 10318 9639 1

17 966! 966} 76870 74578 818364 807251 ii West Hartlepool Harbour and Rail 15 39 39 3706 3593 50398 44278 2

17 5! 5* 1366 1349 16290 16511 12 Whitehaven Junction 10 12 12
17 389 339 15372 13375 178110 167855 12 Whitehaven and Furness Junction ” 10 35 35 608 681 6659 6467^ i

16 224! 223} 13294 11573 136671 130271 11 West Midland 1 17 162 158 6732 6572 72692 70283 i

V 17 56! 19f 818 249 8124 2779 11 Welland „„
| >1 25 .. ... ... ... Ml i*
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8ARL and SONS, 17 and 18, CORNHILL,
respectfully solicit a visit to their magnificent Establish,

ment. The ground floor is more particularly devoted to the dis-

play of fine Gold Jewellery, Gold and Silver Watches, and fine

Gold Chains. The Silver Plate Department is in the gallery of the
building, and consists of every article requisite for the table and
sideboard. In the magnificent Show Rooms is displayed a large
and beautiful stock of Argentine Plate, the manufacture of which
has stood the test of twenty years experience. Sari and Sons
have also fitted up a separate Showroom tor the display of Drawing
and Dining-room Clocks of the most exquisite designs. Books
containing Drawings and Prices may be had on application.

SARL and SONS, 17 and 18, Cobnhiia, London.

Edward scrivener, chronometer,
WATCH and CLOCKMAKER, JEWELLER, &c.

19, COCKSPUR-STREET, PALL MALL,
Ten Years Principal Assistant to the late Frederick Dent,

of 61, Strand,
Respectfully solicits an inspection of his extensive stock of Chro-
nometers, Watches, Clocks, and Jewellery ; all of the newest de-

signs and best workmanship. Ladies’ Gold Watches, from £8 j

Gentleman’s do., £10; Silver do., £4. Old Watches, Plate, &c.,
taken in exchange. 19, Cockspur-street, Pall Mall, London.

A USTRALIAN MAIL.—All the news, to the
latest date from the Australian Colonies and New Zealand,

in the AUSTRALIAN MAIL. Price 6d.—To he had of all the
principal newsvendors. Subscription Seven Shillings per annum,
post free.

Office : 5, Grocer’s Hall-court, Poultry, E.C.

R
FURNITURE CARRIAGE FREE.

ICIIARD LOADER AND CO.,
GENERAL HOUSE FURNISHERS,

23 and 24, Pavement, Finsbury, London, E.C.

REMOVED FROM 52, CHEAPSIDE,

TO 11, CANNON-STREET WEST,
CORNER of QUEEN-STREET, FACING SOUT1IWARK-

BRIDGE.
MARR’S PATENT wrought iron FIRE-PROOF SAFES and

CHESTS.
MARR’S improved Patent double-security DETECTOR and

other LOCKS.
MARR’S strong wrought IRON DOORS and Frames.
MARR’S FIREPROOF wrought iron DOORS.
MARR’S wrought iron BULLION ROOMS and CHESTS.
MARR’S wrought iron JEWEL CASES.
ANY SIZE or kind of Fire-proof and Thief-proof Safes, Bullion

Rooms, Doors, Boxes, or Jewel Cases, MADE TO ORDER, in the
best manner, at the SHORTEST NOTICE.

Plans and estimates for every description of work of defence
against fire or thieves furnished on application.

I
M. SINGER and CO. have OPENED a

• DEPOT for the Sale of their unrivalled PATENT AME-
RICAN SEWING MACHINES, at 72, CORNHILL. The public
are invited to call and see them in operation on all kinds of Family
and Manufacturing Sewing. Learners wanted, and good operators
•to fill situations.

THE ST. JAMES’S SCARF—
JL An entirely new Self-Adjusting Searf, in every variety of

pattern and colour. Price Is.—11s. the dozen.
BLACK and COLOURED SILK DITTO, 3s. 6d. each.
The EUREKA SCARF, all Colours, 3s. 6d. each.
DENT’S TOWN-MADE KID GLOVES, 3s. 9d
LADIES’ DITTO, 3s. 3d.
FRENCH KID GLOVES, all Colours, 2s. 6d.
WESTMINSTER TAN, 2s. 6d.
RIFLE GLOVES, in BUCK and CAPE, 2s. 9d

JEAN MARIA FARINA’S EAU DE COLOGNE, PIESSE and
LUBIN’S CELEBRATED PERFUMES.

The New Method of Adjusting the French Muslin Scarf fully
explained, at

F. BROWN’S SHIRT and GLOVE HOUSE,
38, Cheapside, London, E.C.

F ancy soaps, perfumery,
BRUSHES, &c.

TO MERCHANTS AND SHIPPERS.
LOW, SON, and BENBOW beg to call the attention of those

who wish superior articles at moderate prices, prepared expressly
for exportation, and solicit an inspection at their Manufactory.
330, STRAND, London.

Soap Works—BOW COMMON.

JOHN GOSNELL & CO.’S
SELECT PERFUMERY.

THE following CHOICE PERFUMES are
universally admired, and have obtained an unrivalled cele-

brity for variety, delicacy, and lasting fragrance.
JOHN GOSNELL & Co.’s Victona Bouquet, Jockey Club, Ess.

Bouquet, Guards’ Own, The Bride’s Bouquet, Extract of Flowers,
Princess Royal, United Service, Wood Violet, Love Charm, New
Perfume, Essence Geranium, Volunteer Rifle Bouquet, Russian
Leather, Garibaldi, New-Mown Hay, and La Noblesse Perfumes
2s. 6d. and 3s 6d. each.

FOUNTAIN PERFUMES FOR THE BALL-ROOM.
J . G. & Co.’s Treble-distilled Lavender Water, Toilet Vinegar, and

Aromatic Eau de Cologne.

The following are specialities of J. G. & Co.’s manufacture, and
are highly recommended :

—

REAL OLD BROWN WINDSOR SOAP.
LA NOBLESSE SOAP.

VIOLET AND MILLEFLEUR SCENTED TOT I,

F

T
AND NURSERY POWDER.

AMBROSIAL SHAVING CREAM.
CHERRY TOOTH PASTE.

BEARS GREASE, GOLDEN OIL, LA NOBLESSE TOMADE,
AND MOELL1NE, FOR THE HAIR.

BLOOM OF NINON FOR THE COMPLEXION.
THE PATENT TRICHOSARON HAIRBRUSH,

AND
DENTISTS’ TOOTHBRUSHES.

SOLD BY ALL PERFUMERS AND CHEMISTS
WHOLESALE AND FOR EXPOivIATION.

THREE KING-COURT LOMBARD-STREET,
LONDON

M
CONTENTS OF RECENT NUMBERS OF THE
OlTEY MARKET REVIEW

12
,

cOCKERELL’S COALS, 28s.
Centeal Office, No. 13, Coenhill.

Cash

Gas-stoves without flue*s.—
Warranted the Best in the World, at PHILLIPS’ MANU

FACTORY, 55, SKINNER-STREET, SNOW-HILL, London, E.C
GAS COOKING APPARATUS, GAS BATHS.

Halls, Churches, Public Buildings, &c., fitted with all kinds of
fitting. Medieval Brass Work, &c. Plans and Estimates given,
and experienced workmen sent to all parts of the country.
N.B.—Patent Safety Atlas Chandelier Sun and Star Burners.

Iron Tubes and Fitting for Gas, Steam, and Hot Water, &c., war-
ranted. Stocks, Taps, Dies, and every requisite for Gas-fitters.

Large Mansions, Towns, &e., lit with Gas, on an entirely new
principle.

ANDERS’ DUBLIN STOUT
Recommended by the most eminent physicians. Quarts, 53.

Imperial Pints, 4s.
;
Pints, 3s. per dozen. Boitledhy tlieir agent

T. FOX PONTON, 153, Cheapside. In Casks, 30s. per Kilderkin.
’

KEATING’S PALE NEWFOUNDLAND
COD LIVER OIL, perfectly pure, nearly tasteless, and free

from adulteration of any kind, having been analysed, reported on,
and recommended by Professors Taylor and Thomson, of Guy’s
and St. Thomas’s Hospitals, who, in the words of the late Dr.
Pereira, say that “ The finest oil is that most devoid of colour,
odour, and flavour,” characters this will he found to possess in a
high degree. Half-pints, Is. 6d.

; Pints, 2s. 6d. ; Quarts, 4s. 6d.
and live-pint Bottles, 10s. 6d., Imperial Measure.

79, St. Paul’s-churchyard, London.

KEATING’S COUGH LOZENGES.—

A

safe and certain remedy for Coughs, Colds, Hoarseness, and
oilier affections of the Throat and Chest, In Incipient Consump-
tion, Asthma, and Winter Cough, they are unfailing Being free
from every hurtful ingredient, theymay he taken by the most deli-
cate female or the youngest child.
Prepared and sold in Boxes, Is. l^d., and Tins, 2s. 9d., 4s 6d

and 10s. 6d. each, by THOMAS KEATING, Chemist, &c., 79, St!

i-r’V .

1 'rrrtthyard, London. Retail by all Druggists and Patent
Medicine Vendors in t he world.
N B —To prevent spurious imitations, please to observe that the

words “KEATING’S COUGH LOZENGES” are engraven on the
Government Stamp of each Box, without which none are genuine.

TEE BEST CHEAPEST TEAS AS? 3® COJE’E’EES
AEE TO BE OBTAINED ALWAYS OF

JOHNSON AND COMPANY
TEA AND COFFEE MERCHANTS, 231, BLACKFRIARS ROAD, LONDON, S

Good strong useful Teas, 2s. 4d. 2s. 6d., 2s. 8d, and 2s. lOd. The finest Black Tea imported, Ss 3s 2d 3s 4d 3s fid 3, R(,and 4s. Good and pure Coffees, Is., Is. Id., Is. 2d., Is. 4d., Is. 6d., and Is. 8d.
1 °3 ’ 6s ‘ 8d *

WEBSTER’S CELEBRATED GOOD AND PURE TEASON COMPARISON, WILL PROVE VERY SUPERIOR TO THOSE HITHERTO ADVERTISED AS BEST.
’

^WEBSMIt BROT^IS^’

3

^'t^
^Chome^Mcfclia Xffeefl ^Id^flk^hi.^ls. 6d. ^Very^!—W LBSIER BROTHERS quote such nnces on v as the nnalitv *1..™ m If ’

,

ou
' -

4s.

OBSFRVP i WFRVrrR'RlnTuTDr’ ,
v' ll,

!

li;c *vl
X
u,ia v>ouee, is. au., is. 4a., is. 6a. The Very Be

as Bes^^e^the Best' S^befter^cammtb
pnCeS °n 'y “S the T-bty justifies them in recommeLin;

A SAMPLE CHEST forwarded, carriage free, to any part of England, containing

,
and those spoken of

6 lb. of Very Choice Souchong 3s. 8d. ... £1
1 lb. of Very Choice Gunpowder 4s. 6d! o
2 lb. of the Best Congou l ea 3s. 4d. ... 0
3 lb. of Choice Mocha Coffee

] Is! 6d] \\\ o

1 lb. of Best Bermuda Arrowroot Is. 4d.
1 lb. of Best Mustard Is, fid.

.£0
. 0

to £2aud
Current, crmtoning a List of Prices of Teas, Coffees, Spices, Sugars, Fruit, &c„ scut post free on application toWLBaTER BROTHERS, 39, MOOKGATE-STREET, CITY, LONDON, E.C.

RAIL PAID TO ANY STATION IN ENGLAND. PEMARTIN’S SHERRYA soft, pale, nutty Wine, can be thoroughly recommended as being free from heat or acidity-30s. per dozen or £8 Us per
’

six dozen; £18 per quarter cask. Supplied by -

^ ’ S ' pei

S,

21 ,

THOMAS NUNN AND S ®
VINE, SPIRIT, AND LIQUEUR MERCHANTS,

(Upwards of Fifty Years Purveyors to the Hon. Society of Lincoln’s Inn,)

LAMB’S CONDUIT STREET, FOUNDLING HOSPITAL, VV.C.
Price Lists of every kind of Wine, Spirit, and Liqueur, on application.

Permanent Financial MJ^aiidf^
19 '

Weekly Summary of Leading EventsThe Financial Situation of Arnci-v-a
The Financial Situation of France

*

S°meimp~ f°r tLinking that tUt Amcric™ Ex,Range will

The Returns of the Bank of France and Earn, - c uv i i . , ,

Railway Dividends. jf EnL'Iand contrasted.

The State of Trade.

Brn
r

rCung
C

s.

;
“ThC ***** °f^ Bondfl *“*>

«

Literature.

Mercantile Embarrassments.
City Article.

_ , _ JANUARY 20.
Permanent Financial Memoranda.
Weekly Summary of Leading Events
The Money Market, the Ban! of England, and the GovernmentProspects of American Trade.

“'vernment.

The Financial Improvement in America.
°Ur

Union
St°Ck Banks’~Tlle London and Westminster and the

Coming Railway Dividends

SSSSf6 Grand TnwkM'ray of^
Mercantile Embarrassments,
The National Discount Company (Limited).

A T1 .
FEBRUARY 2.

Permanent Financial Memoranda.
Weekly Summary of Leading Events.
What is the Prospect of our getting Gold from America »
ThC

Puhhc Credit
6 KeCl Sea Telegrapli Company.-A Blot on the

The American Grain Trade,
Coming Railway Dividends.
Past Railway Dividends
The State of Trade.
Recife and San Francisco Railway.
Atlantic Royal Mail Steam Packet Company.
The New York and Erie and Atlantic and Great Western Railways,

FEBRUARY 9.
Permanent Financial Memoranda.
Weekly Summary of Leading Events.
The ““ongst the Greeks-their Influence npoll the Money

The Adjudication of the Indian Loan.
Are Railway Traffic Returns a Safe Guide ?

The Recent Reports of the London Joint-Stock Banks.
Coming Railway Dividends.
Lord Palmerston and the Public Expenditure.
Law Life Assurance Society.
The Ocean Marine Insurance Company,
The Bank of England.
London and County Bank.
Petroleum, the New Item of American Commerce.
Correspondence-.—Jamaica Cotton-growing Comnanv
The State of Trade.

6 1 3 '

Literature.

Mercantile Embarrassments.
City Article.

FEBRUARY 16.
Permanent Financial Memoranda.
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The State of Trade.
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The State of Trade.
City Article.

Correspondence Free Trade in Banking.
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J^AST INDIAN RAILWAY COMPANY.

The Directors of the East Indian Railway (v^pany are pre-

pared to receive APPLICATIONS for Debyes at par for the

remainder of the sum of £1,500,000 retired to complete the

total amount which the Company J-<» the power to borrow on

Debentures not convertible into slices-

The payment of the principal and interest, in the meantime, at

the rate of 5 per cent, per p*num, is guaranteed by the Secretary

of State for India in Council-
, 1om

The Bonds will be fee Five Years, from the 15th December, I860,

transferable bv endorsement under the provisions of the 16 and 17

Victoria cap 59 without stamp, and the holders may renew them

for a Second term of Five Years, upon giving one year’s notice to

that effect Failing such notice the Bonds will he paid off at the

expiration of the first Five Years, on presentation at the Bank of

Payments may he made in full, or by instalments, as may be

a
°Interest°will accrue on the respective payments from the dates

fixed for the same- ... . ,, „„„
No Scrip Rpoeipt or Bond will he issued for a less sum than £50.

By order of tlie Board,

East Indian Railway House, D. I. KOAD, Secretary.

Alderman’s Walk, New Broad street,

Bondon, January 22nd, 1861.

T HE EAST INDIAN RAILWAY
COMPANY require STORES of the following kinds, viz.

COPPER, BRASS, TIN, AND LEAD.

Particulars may be obtained upon application at the Company’s

Offices, Alderman’s Walk, New' Broad-street, London. Tenders,

which must include all charges for packing and delivery free along-

side, in any Dock or on any Wharf, or in any part of the stream in

the Port3 of London or Liverpool, are to be made on or before

Twelve o'clock at Noon on TUESDAY, the 9th of April next. The

Tenders must state the date the parties will undertake to deliver

the Stores, and must he endorsed “Tender for Stores.”

By order of the Board,

East Indian Railway House, D. I- NOAD, Secretary.

Alderman’s Walk, New' Broad-street,

London, 21st March, 1861.

The east Indian railway com-
pany is prepared receive TENDERS for the supply of

ONE HUNDRED COMPLETE SETS OE APPARATUS FOR
WATER-CLOSETS AND URINALS.

The Tenders mus> be accompanied with a Specification and Draw-

ing of the Apparatus proposed to he supplied, and must state the

date the covcract will he completed. The price must include all

charges fi>r packing and for delivery at London or Liverpool. Ten-

ders endorsed “ Tender for Apparatus for Water-closets and Uri-

nals ’’ must he delivered to the Secretary on or before Twelve o’clock

atNoon on TUESDAY, the 26th day of March instant. The Com-
pany is not bound to accept the lowest or any Tender.

By order of the Board,
D. I. NOAD, Secretary.

East Indian Railway House,
Alderman’s Walk, New Broad-street,

London, March 12, 1861.

Great Indian peninsula rail-
way COMPANY.

The Directors continue to receive Proposals for LOANS on DE-
BENTURES of £1.00 and upwards for Five or Seven Years at 5 per

cent, per aununi interest, payment of both principal and interest

being guaranteed by the Secretary of State for India in Council,

and the interest being payable half-yearly on the 10th of January
and 10th of July, at the London and County Bank, Lombard-
street, London, by means of Coupons attached to the Debentures.
Forms of proposal may be obtained on application at this office.

THOMAS R. WATT, Secretary.

Company’s Offices, 3, New Broad-street, London, E.C.,
4th January, 1861.

Recife and san francisco Pernam-
buco RAILWAY COMPANY (Limited).

NOTICE IS HEREBY GIVEN, that the ELEVENTH HALF-
YEARLY ORDINARY GENERAL MEETING of the Share-
holders of tins Company will be held at the LONDON TAVERN,
Bishopsgate-street, London, on MONDAY, the 8th day of April

next, at One o’clock p.m. precisely, to receive and consider, and, if

thought advisable, confirm, the Reports of the Directors and Audi-
tors respectively. By order of the Board,

W. H. BELLAMY, Secretary.

199, Gresham-house, Old Broad-street, London, E.C.,

March 7, 1861.

THE OTTOMAN RAILWAY from SMYRNA
to AIDIN, of his Imperial Majesty the Sultan.

NOTICE is HEREBY GIVEN, that the next HALF-YEARLY
ORDINARY GENERAL MEETING of the Shareholders in this

Railway will he held at the LONDON TAVERN, Bishopsgate-
street, London, on THURSDAY, the 28th day of March, now next
ensuing, at Two o’clock precisely, to receive the Report of the
Directors, Statement of Accounts, and Balance-sheet to the 31st
December, 1860, and for the transaction of the General Business of
the Company.

Shareholders intending to take part in the proceedings of the
General Meeting, must deposit their share certificates at the Com-
pany’s Offices at least Twenty-oue Days before that on which the
Meeting will he held.

By order of the Board,

MACDONALD STEPHENSON, Chairman.
S. J. COOKE, Secretary.

Company’s Offices, 2, St. Michael’s House, Cornhill,
London, 12th February, 1861.

oTTOMAN RAILWAY COMPANY.
FORFEITURE OF SHARES.

NOTICE is HEREBY GIVEN, that all SHARES, the Calls on
which are in ARREAR, after the 3 1st day of MARCH next will he
FORFEITED. By order of the Board,

S. J. COOKE, Secretary.
2 St. Michael’s House, Cornhill, London,

22ud February, 1861.

London, Chatham, and Dover
RAILWAY.

The Directors of this Company are prepared to issue DEBEN-
TURE BONDS for Three or Five Years, hearing interest at the
rate of Five per Cent, per annum, payable half-yearly, to replace
Bonds falling due.

Application to he made to the undersigned.
By order, G. F. IIOLROYD, Secretary.

Offices, 3, Victoria-street, AVestminster, S.W.,
March, 1861.

j^JADRAS RAILWAY COMPANY.
Her Majesty’s Secretary of State for India having authorised the

Directors of this Company to raise the sum of £1,000,000 on De-
bentures not convertible into Stock, the Directors are now prepared
to comply with applications to that extent for DEBENTURES at

E
ar, bearing interest at 5 per cent, per annum, payable by coupon,
alf-yearly, at the Union Bank of Loudon.
The payment of the principal and interest is guaranteed by the

Secretary of State for India in Council. The Debentures will be for

five years, from the 1st of January, 1861, transferable by indorse-

ment without stamp, and renewable at the option of the bolder for a

second term of five years, at the same rate of interest.

Debentures will not be issued for any less amount than £50.
The Directors also receive applications for the amount which

remains to he allotted of the previous Debenture Loan of

£1,000,000 convertible into Stock of the Company.
These Debentures are for five years, or four years, at 5 per cent,

per annum, payable by coupons, half-yearly, at the Union Bank of

London.
The payment of the principal and interest is guaranteed in like

manner by the Secretary of State for India, and the holders of

these Debentures have the option at the eud of twelve months from
their date, and thenceforward, of converting them into Capital
Stock of the Company, hearing 5 per cent, interest, guaranteed
under the contract entered into with the East India Company.
Forms of application for either or both descriptions of Deben-

tures may he obtained at the Offices of the Company.

By order of the Board,

JAMES WALKER, Managing Director.

No. 33, New Broad-street, London, 1st Jan., 1861.

American railroad agency.
WILLIAM LANCE,

26, Throgmorton-street, E.C.

Foreign vineyard association
(LIMITED.)

JOINT-STOCK WINE COMPANY.
Commanding Capital £500,000.

Formed for the supply of Pure Wine to Clubs, Public Establish-
ments, or Private Families, at Wholesale Prices.

Our Budget Tariff, from March 5, 1860.

Sherries at 25s., 30s., 32s., 35s., 39s., 43s. ; late 6s. per dozen
each extra.

Ports from wood, 30s , 32s., 34s. ; above two years in bottle as
before.

Very fine Epernay Champagne, now 39s., late 45s. ; worth 66s.

The celebrated sparkling Royal Fleur de Sillery, now 54s.,

late 60s.

Moett’s, Mumm’s, Perrier’s, Jouet’s, or any others (certified

first qualities), now 60s., late 66s. Pints of either in proportion.
Dinner Clarets :—Medoc, 20s. ; St. Emillion, or Haut Brion, now

26s., late 32s. ; fine ditto, St. Julien, now 32s., late 36s. ; and La
Rose St. Julien, now 36s., late 42s.

Fine La Rose, of 1850 vintage, now 42s., late 48s.

First growth Clarets:—The famed Chateau Brane Cantenac
Margaux of 1851, now 44s.

;
ditto of 1848, late 56s., now 48s.;

ditto Chateau Rausan Margaux, 1848, late 56s., now 50s.;
Chateau Margaux, Laffittes, Latours, &c., 1844, 1846, and 1848,
from 60s. to 90s.

The Burgundies are selected by the manager at each place of
growth, viz. Sparkling white, 42s., worth 72s., very fine; Vins
de Pays, pale or pink, 24s.

;
light Beaunes, 30s. ; Volnay and other

fine growths from 36s. to 42s. ; first growths, Clos Vogeot, Cham-
berlin, St. George and others, from 48s. to 70s.

For detailed price lists apply to T. W. STAPLETON, Esq.,

Manager, No. 190, Regent-street.

THE SHORTEST AND MOST DIRECT ROUTE TO
AMERICA.

THE ATLANTIC royal mail steam
SHIPS

Are appointed to sail between

GALWAY, NEW YORK, AND BOSTON,
Calling at

ST. JOHN’S, NEWFOUNDLAND,
To Land Passengers and Her Majesty’s Mails.

FROM GALWAY.
Hibernia. For Boston March 26.

Columbia For New York April 9.

Anglia For Boston April 23.

Prince Albert
Passengers booked at through rates from London

To Boston and St. John’s—Cabin £22, £19, and £16, according
to accommodation.

To New York—Cabin £25, £23, and £18, according to accommo-
dation.

Steerage to Boston and New York, £7. 10s.

For Freight, Passage, or other particulars, apply to Messrs.
Howland and Aspinwall, New York

;
Nazro, Brothers, and

Sweeney, Boston
;
W. H. Thomson, Galway

; or at the Offices

of the Company, 10, Cannon-street, London.

Overland route.— communica-
tion by STEAM to INDIA, AUSTRALIA, &c, via

Egypt.—The PENINSULAR and ORIENTAL STEAM NAVI-
GATION COMPANY BOOK PASSENGERS and receive Cargo
and Parcels for Gibraltar, Malta, Corfu. Egypt, Aden, Ceylou,

Madras, Calcutta, the Straits, and China, by their steamers leaving

Southampton on the 4th and 20th of every month ; for Gibraltar,

Malta, Egypt, Aden, and Bombay, by those of the 12th and 27th of

each month; and for Mauritius, Reunion, King George’s Sound,
and Melbourne, by the steamers leaving Southampton on the 20th

of every month.

For further particulars apply at the Company’s offices, 123,

Leadenhall-street, London, E.C., or Oriental-place, Southampton.

U NITY JOINT-STOCK BANK.
10, Cannon Street, City.

1, New Coventry Street, Haymarket.
34, Mount Street, Lambeth.

CURRENT ACCOUNTS.—Accounts opened with parties respect-

ably introduced, and interest allowed on balances.
DEPOSIT ACCOUNTS.—£5 per cent, per annum is the present

rate of interest allowed for money placed at seven days’ notice.

J. W. TERRY, General Manager.

THE AGRA & UNITED SERVICE BANK
(Limited).

Established in India 1833.—Incorporated by Letters Patent 1857.

Paid-up Capital, £1,000,000 (One Million Sterling).

Reserved Fund, £200,000.

Branches at Calcutta, Bombay, Madras Agra, Lahore, Kurrachee,
Hong Kong, and Shanghai.

Head Office—27, Cannon-street, London, E.C.

Directors
ROBERT GUTHRIE MACGREGOR, Esq., Chairman.
GEORGE GORDON MACPHERSON, Esq., Deputy-Chairman.

George Hay Donaldson, Esq.
Lieut.-Colonel Heury Doveton.
Alderman Thos. Quested Knnis.
Lieut.-Colonel Henry Barkley
Henderson.

Lieut.-Colonel James Horsburgh
Macdonald.

Deposit, assurance and discount
BANK.

FIVE PER CENT, on sums for fixed periods; or, according to

the amount, at from Seven to Thirty days’ notice. Three per
Cent, at Call.

5, Cannon-street West. E.C, G. H. LAW, Manager.

Colonel James Holland.
Charles Grenville Mansel, Esq.
John Carrington Palmer, Esq.
Major-General Duncan Sira.

James Sydney Stopford, Esq.
James Thomson, Esq.
William Hardinge Tyler, Esq.

General Manager—Mackintosh Balfour, Esq. (in India).

Officiating General Manager—William Shipman, Esq.

Auditors.
William Newmarch, Esq., and John Hill Williams, Esq.

Current or floating accounts (balanced half-yearly, on the 30th
June and 31st December) opened with individuals and firms, bear-
ing interest when the minimum monthly balance at credit is not
less than £100 at the rate of 2 per cent, per annum. When the
balance falls below £100, a moderate commission is charged, ac-

cording to the nature of the account.

Deposits in sums of not less than £100 are received, repayable

on ten days’ notice, at 1 per cent, below the Bank of England
minimum rate of discount, rising and falling therewith, but not to

exceed 5 per cent, per annum.
Deposits for fixed periods are received at interest, particulars of

which may be obtained at the Bank.
Sales and purchases effected in British and Foreign securities, in

East India Stock and loans, and army, navy, and civil pay and pen-
sions realised.

Bills issued at the exchange of the day, and free of any extra
charge, on the branches of the Bank.
Approved bills drawn against funds, or upon parties in India,

purchased.
Bills payable in India sent out for collection.

Interest on Indian Government securities drawn, and the equi-

valent paid to parties interested without charge.

Circular notes, payable at the principal cities of Europe, granted.

Hours of business Ten to Four ;
Saturdays Ten to Three.

By order of the Board,
WILLIAM SHIPMAN, Officiating General Manager.

Union bank of Australia.
LONDON OFFICE : 38, OLD BROAD STREET.

The Directors of this Bank GRANT LETTERS OF CREDIT
and DRAFTS on its Branches as under, viz :

—

Sydney
Bathurst
Orauge
Goulbuxn
Brisbane
Melbourne
Geelong
Ballarat

Castlemaine
Portland
Adelaide
Port Adelaide

(New South
f Wales.

Queensland.

^

Victoria.

J
South Aus-

tralia.

Hobart Town
Launceston

Auckland
Wellington
Napier (Hawke’s
Bay)

Nelson
Christchurch

(Canterbury)
Lyttleton (ditto)

Dunedin (Otago)

Tasmania

New
Zealand.

They likewise negotiate approved bills on the Colonies, and send
out biils for collection, the terms for which may he obtained on ap-

plication at the Offices of the Bank.
N.B.—Letters of Credit and Drafts may also he procured of

Messrs Glyn and Co., 67, Lombard-street.
By order of the Board,

H. W.D. SAUNDERS, Secretary.

Bank of victoria, Australia.
Paid-up Capital, £500,000.

London Office—3, Threadneedle-street.

The London Board of Directors GRANT LETTERS of CREDIT
and DRAFTS on the Head Office cf the Bank at Melbourne, and
its branches at Avoca, Ballarat, Beeehworth, Belfast, Castlemaine,

Geelong, Hamilton, Maryborough, Portland, Port Albert, Gipps
Land, Raglan, Sale Gipps Land, Sandhurst, Warrnambool.

They also purchase approved Bills of Exchange, send bills for

collection, and transact every kind of banking and exchange busi-

ness between this country and the Australian colonies.

JOHN MATHESON, Managing Director.

S OUTH AUSTRALIAN BANKING
COMPANY.

[Incorporated by Royal Charter, 1847.]

LETTERS of CREDIT and BILLS issued upon Adelaide,

Port Adelaide, Gawler, and Robe. Approved drafts negotiated

and sent for collection. Every description of banking business

conducted with Victoria and New South Wales, through the Com-
pany’s agents.

54, Old Broad-street, E.C. WILLIAM PURDY, Manager.

A N K ^ L O N D O N.
Tiireadneedle-street and Charing-cross.

Chairman—Sir JOHN VILLIERS SHELLEY, Bart., M.P.
Vice-Chairman—JOHN GRIFFITH FRITH, Esq. (Frith, Sands,

and Co.)

Manager—Matthew Marshall, jun., Esq.

CURRENT ACCOUNTS opened with parties properly intro-

duced, and interest allowed on credit balances, provided such
balances are not drawn below £200.
MONEY RECEIVED upon deposit, repayable on seven days’

notice, interest on which is regulated by the market value of

money, as announced from time to time by public advertisement,

the present rate being 5 per cent.

CIRCULAR NOTES and LETTERS of CREDIT issued free

of charge, and all descriptions of banking business transacted.

Loudon, Feb. 22, 1861. C. J. H. ALLEN, Secretary.

BANK OF DEPOSIT (Established a.d. 1844),
No. 3, Pall-mall East, London.—Capital Stock £100,000.

Parties desirous of investing money are requested to examine the

plan of the Batik of Deposit, by which a higli rate of interest may
be obtained, with ample security.

Deposits made by special agreement withdrawn without notice.

The interest is payable in January and July.

PETER MORRISON, Managing Director.

Forms for opening accounts sent free on application.

Printed by Richard Kinder, of Foot’s Cray, Kent, at his Print

ing-office, Angel court, Skinner-street, London; and published

by John Atter, at 23, Birchin-lane, in the City of London.

—

Saturday, March 23, 1861.



A WEEKLY RECORD OP TRADE AND FINANCE

;

ALSO OF

RAILWAY, BANKING, INSURANCE, MINING, STEAM, & OTHER PUBLIC COMPANIES.

Vol. II.—No. 43.

N!SSEN & PACKER,
STATIONERS, PRINTERS, AND PUBLISHERS,

And Account Book Manufacturers,

A3, MARK-LANE, LONDON;
ENGRAVERS OE BANK NOTES, CHEQUES AND DRAFTS,

Merchants' Bills of Lading and Exchange ;

Die Sinkers, &c.

NISSEN & PARKER respectiully direct
attention to tlieir Establishment as above, for the supply

of EVERY ARTICLE FOR THE COUNTING HOUSE
;

expe-
rience, extending over twenty years, enables them to offer many
advantages in quality and price. PRINTING, the MANUFAC-
TURE OF ACCOUNT BOOKS, and the supply of the more
minute articles for the Office, in addition to the various descrip-
tions of Paper.

NISSEN' & PxYRKER, executing every branch on llie premises,
respectfully state that all business entrusted to tlieir care will re-
ceive (for the smallest order) the most strict attention. Any
article is immediately exchanged, and in all cases the utmost
exertion used to give 'satisfaction.

TRANSLATIONS IN ALL LANGUAGES.

ACCOUNT BOOKS,
To facilitate the repetition of orders for Account Books, the full

particulars of Ruling and Binding of ev« ry Book manufactured are
registered, and in repeating the order it is only requisite to give
the Registered Number that is stamped, on the Cover of each Book.

BANKING HOUSES AND OTHER ESTABLISHMENTS
requiring any of the following Books, can have the Patterns

forwarded

Cash and Day Book.
Acceptance do.

Advice do.

Balance Sheet do.

Counter Cash do.

Day and Letter do.

List: and Money do.

Paid Cash and Waste Book.
Received Cash do.

Teller’s Cash do.

Circulation do.

Accounts Current.
Bills Discounted

.

Do. Presented for Discount.
Do. of Exchange.
Do. Received or Sent out.

Current Account Progressive
Ledger.

Do. with Interest Columns.
Current Account Ledger.
Discount do.

Do. on the Progressive System.
Daily Cash Balance Books.
Interest do.

by post:

—

Bill and Discount Ledger.
Do. Register.

General Ledger.
London do.

Deposit Receipts.

Drafts Dwwn by Manager.
ist-Due Bills.

Local Daily List.

Local Biffs Discounted.
Managers’ Drafts.

Head Office Cash Account
Sheets.

Registry of Past-Due Biffs.

Acknowledgment Letters.
Credit do.

Branch Weekly Return Sheets.
Quarterly Returns to Head

Office

Bills and Discount Journal.
Dady Abstracts.
Share Transfers (Joint-Stock

Companies)
;
and every de-

scription of Printed Form
for Banking Houses.

FORMS & BOOKS FOR
POR

Share Applications.

Allotments.

Register of s crip.

Delivery of Scrip.

Scrip Form.
Recall of Scrip.

Propiietor’s Claim to Register.

Receipt for Scrip.

Notice of Exchanging Certifi-

cates for Sciip.

Applications for Allotment.
Allotment l etter.

Certificate Notice.

Certificates (Sealed).

Call letter.

PUBLIC COMPANIES.
m. s.

Transfers.

Acknowledgment of Transfers.
Notice of Transfers for Regis-

tration.

Note Enclosing Certificate of
Transfer and" Share.

Indemnity for Loss of Certifi-

cate and Share.
Declaration ot Loss.

Declaration in Case of Death.
Payments in Advance.
Interest Warrants.
Order for Payment in Advance

of Calls.

Authority to Pay Dividends.

Numerical Register.

Register of Shareholders.
Alphabetical Register.

Do., No. 2.

Cheque Book.
Shareholders’ Addresses.
Agen" a.

Certificate Delivery.

BOOKS.
Call Book.
Register of Transfers.
Certificate of Transfer.
Dividend Book.
Letter Book.
Cash Book.
Interest Warrants.
Bankers’ Book.

Books for the East Indies prepared especially for Protection from
the Destructiveness of the White Ant.

NISSEN & PARKER,
43, MARK-BANE, LONDON.

WHOLESALE, EZTAIL AND TOR EXPORTATION. •

SATURDAY, MARCH 30, 1861.
/Price, Unstamped, Sixpence, (or 26s. per Annum).
\Ehee by Post, Skvknpenck (or 30s. per '.tuium).

I
MPERIAL TURKISH SIX PER CENT.

LOAN OF 1854.

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY
DIVIDEND due on the lf'th of April next on the outstanding

Bonds if the issre of £3 000,000 of ihe above Loan negotiated by
the late Baron J. L. de Goldsmid and the late .7. Horsley Palmer,
will be PAID at the office of Messrs. Dent, Palmer, and t'o , the
agents of the Loan, 11, King’s- arms-yard, London, E.C

,
or

Messrs. Bischoffsheim, Goldschmidt, and Co., 16, Rue de la

Chaussde-d’Antin. Paris on that day. or any subsequent day (ex-

cept Saturday), between the hours of 11 and 3.

the Coupons, with a list in numerical order, must be left for

examination two clear days previous y. Coupons are not re-

ceived on Saturdays. Printed forms of the lists may he had on
pi cation.

Loudon, March 26, 1861.To

T HE CORNHILL MAGAZINE.
No. 16 (for APRIL) is published this day, price One Shilling,

with Two Illustrations.

contents.
The Adventures of Philip on his Way through the World. (With

an Illustration.) Chapter 8 - Will he pronounced to be Cyni-
cal by the Benevolent. Chapter 9— Contains one Riddle
which is Solved, and perhaps some more. Chapter 10—In
wh'cli we visit Admiral Bvng.

The Irish Convict System— Why it has Succeeded.
Horace Saltoun. Part 3—Vre Victis.

The Morality of Advocacy.
Food— What it is.

Fram ley Parsonage. Chanter 46—Lady Lofton’s Request. Chap-
ter 47—N emesis Chapter 48—How they were all Married,
had Two Children, and Lived Happy ever alter.

“At Home.” (With an I lustration.)

Elisabetta Sirani. By Owen Meredith.
Roundabout Papers. No. 11- On a Chalk-mark on the Door.

Smith, Elder, and Co., 65, Cornhill.

MRS. S. C. HALL’S NEW MAGAZINE.
This day, price One Shilling Monthlv,

T HE ST. JAMES’S MAGAZINE.
CONDUCTED BY MRS. S. C. HALL,

And designed to promote the Interests of Home, the Refinements
of Life, and the Amusement and Information of all Classes.

Contents.
I. St. James’s. By Robert Bell.

II. Can Wrong be bight ? A Tale. By Mrs, S. C. Hall. Il-

lustrated with Etchings on Steel by Phiz.

III. Hellias By Owen Meredith.
[IV. What Florence Nightingale has Done and is Doing.
V. Ihe Irish All Souls’ Night. By the Author of “Paul

Ferrol.”

VI. Mauve and Magenta. By Robert Hunt, F.R.S.

VII. Ralph the Bailiff ; A Tale in Three Parts.—Parti.
VIII. The Legend of St. Christopher. By the Author of “ John

Halifax, Gentleman.”
IX, Notes on “Essays and Reviews.” By J. O.Halliwell, F.R.S.

X. Among the Star's—in April By Captain Drayson, R.A.
XI. When I Love! For Music.

XII. Puir Gnzel : A T ale o’ Scotland.

XIII. The Hills of London. By Dr. Doran, F.S.A.
XIV. Need of Sanitary Knowledge to Women. By Mrs. Merri-

field.

XV. Song of the Lark in the Citv. By Thomas Hood.
XVI. An Excursus for Practical People.
XVII. What W e D d Without Him !

XVIII. The Literature of Gossip.

XIX. A Story for the Young. By Mrs. S. C. Hall.

London Saunders, Otley, and Co
, 66, Brook-street, W.

rpHE JOURNAL of the INSTITUTE of

JL ACTUARIES and ASSURANCE MAGAZINE. No. 43.

Price Two Shillings.

contents.
Mr. Robert Tucker on the R

a

1 es of Premium required to provide

certain Periodical Ue'urns to the Assured.

Dr. Halley’s l’ri atise on Compound Interest.

Sixth Annual Report, of the Insurance Commissioners of the Com-
monwealth of Massachusetts.

Correspondence.
Proceedings of the Institute of Actuaries.

London : Charles and Edwin Layton, 150, Fleet-street, Depot
for Books on Assuiance, Life, Fire, and Marine.

GRIFFITH DAVIES, F.R S„ late Actuary to the GuarAan.
8vo., boards, £1. 6s.,

r
REATISE ON ANNUITIES.
“ A valuable contribution to this branch »C science.” - Times.

London : Charles and Edwin Layton, Fleet-street, Depot
for Books on Assurance. LiA, Eire, and Marine.

SAVE YOUR STX AND KIGHTPENCE.
In all legal disputes refer to the new Law Book, price Is.,

EVERY-PAY LAW for EVERY-DAY LIFE.
By S. C. Horry, Esq., M.A., Gray’s-m,., Barrister-at law.

All knotty questions of law are to be explained in a familar

manner, and applied to every-day concerns.

To be had of all Booksellers, or sent free on receipt of twelve
postage stamps, by Frederick Tallis, 21, Warwick-square,
Paternoster-row, E.C.

ACCIDENTAL DEATH INSURANCE
COMPANY.

Founded 1849, and empowered by Special Acts of Parliament.

Have paid in Eleven years 6,972 Claims, in all amounting to

£129,869 COMPENSATION.
The Yearly Income from Premiums alone in last year, 1859, was

£41,749.
NO CHARGE FOR STAMP DUTY.

Premium to Insure £1,000 ou Death,

and
£6 a Week whilst wholly disabled, £2 excluding Horse risk,

and £3 including it.

NO EXTRA CHARGE To RIFLEMEN.
For Forms of Proposal, and all other it,formation, apply to the

Local Agents ; or to
EDWARD SOLLY, Manager.

7, Bank-buildings, Lothbury.

18th JuL
,
1860.

Drafts and letters of credit
GRANTED on all the principal cities of Europe and

America, and Coupons of every de caption paid, at. HAGGARH &
Co. sflate Bult, Son & lo. ) Bullion Merchants and Foreign Bankers,

85 and 86, Cheapside, E.C.

II NVESTMENTS, SAFE & PROFITABLE.—
I BRITISH MINE SHARI S pay 25 per cent. j*r ai n m m
dividends, and often advance 1,000 per rent, on outlay. (Thirteen

Mines, on an outlay of £56,316, paid in dividends £3,747.035.)

Capitalists should act only on sound advice fuid reliable inioima-

tion which can be obtained of HY. GOULU SHARP, Sbar dealer,

32, Poultry, London, E.C. N.B The Capitalists Guide and Share

List gratis and post free.

BRITISII AND FOREIGN INVESTMENT

MR. THOMAS SPARGO, of Nos. 224 and 225, Grisham
House, Old Broad-street, London, E.C., TRANSACTS
every desc iption of BUSINESS in the PUR< HASE and >ALE
of SHARE- in BANKS, CANA IS, RAILWAYS, BRIDGES,
INSURANCES and all other BRITISH and FOREIGN STOCK.
MR. >PAKGO has FOR SALE SHARES in ENGLISH MINES

paying from 20 io 25 per < ent. upon i he p> esent price in hi-mooChly

and quaite ly Dividends, as also a number of Shares i*« go^d pro-

gressive Mines, some of which he specially recommend to the

public as sound investments. Wwvr.**-.
MR. SPARGO GIVI'S A I 'VICE and ACCUPAT^ INFORMA-

TION as to ihe position and prospects of all mijvflg undertakings

upon application, either personally or by let ten and has published

lie following, from which those unacquaintty* with mining can en-

lighten ihemselvts thereon, viz. Statics and Observations

upon the Mines of Devon and Cornw-Ml, for 1859, price 2^. 6d.

;

ditto fur I860, 2s. (id.
;
Phvsical. Geological, and Parish Map of

Cornwall, 10s. 6d
;
Geological Maps of various Mining'Districts of

Cornwall, showing Boundary wie- of every Mine, ni'h the Lodes,

Goss courts ami Evans traversing each, 2s. 6d. each, and a

Belief Mod.-l Map of Cornwall, once £5 5s.

Dividends iee- ived> Calls paid, and all orders negotiated on a

Commission oi 2£ r'
er cent.

M ines, railways, bank, steam-
yHIP, and INSURANCE SHARES BOUGHT, SOLD, or

EXCHANGED. .

Capitalists who seek safe and profitable investments, free from

risk, should act only upon the soundest information ;
the market

prices of the day are for the mo-t part governed by the immediate

supply and demand, together with the operations of speculators

without reference to the bona fde merits ot the property.

Mi es afford a wider range for profit than any oilier public secu-

rities, and pay dividends bi-monthly, \aryiug from 15 lo 30 per

cenr. per annum. Instances frequently ocmr of young Mines

rising in value 400 lo 500 per cent. The undersigned devotes

sptcial attention to the abote, ai d aff ids every information to

capitalists, and effects purchases or sales upon the best possible

t6imS
MR. LELEAN, STOCK AND SHAKE DEAFER,

4 Cushion court, O' d Bkoad-stbj ft, E.C.

Bankers: Messrs dobarts, Lubbock & Co. . Man-ion House-stree t.

ETER WATSON, ENGLISH AND
FOREIGN STOCK, SHARE, AND MINING OFFICER.

79, Old Broad >treet, London, E.C.

TELEGRAPHIi MESSAGES to Boy or Set Mine Mtares punc-

tually attended to.

MR. EDWARD COOKE, MINING STOCK
and SHARI- BROKER, &c.,

5, Hercules-passage, Threadnekplk-street, E.C.

Orders to Buy or v ell promptly attended t", and every mlorma-

tion as to the best Dividend Mines for Investment gi'en, either by

post or on personal uppl cation
, _ ,

,

Ban t ei s :—Commercial Bank Lutlibury.

Dated 9th June, 1860

QECURE INVESTMENTS. — R. HORLEY
k

5

) at a Co.. Sworn Stock, Share, and Mining Bn kers, i6, torn-

hill E C wi 1 he happy to forward a M‘ NTIlLY revised LIST cf

good dividend paying SECURITIES to those who may favour them

with their business, and to suggest the safest investments Busi-

ness transacted in the English Funds, and in nil Stocks, Railway

and Mining Shares, on the most reasonable teims. A weekly

Afinino- Circular forwarded gratis, if required
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KENT MUTUAL LIFE ASSURANCE
SOCIETY.

Chief Office :

Queen-street- place. New Cannon-street, London.

Trustees.

Sir James Duke, Bart., M.P., and Alderman, Portbmd-place.

Major-General Charles M. Carmichael, C.B., Hyndford-house,

Bronipton.
Lieut. -Colonel John Fawcett. J.P., 4, Eaton-place, Brighton,

William Squire Plane, Esq., Maidstone.

Directors.
Chairman—John Thomas King, Esq.. Highbury-crescent.

Deputy-Chairman—He ry E. Murrell, Esq., Walbrook.
Isaac Belsev, Esq.. R Chester.

Maj"r-General Charles M. Carmichael, C.B., Hyndford-liouse,

Bronipton.
Leonard Philip Cox, E*q. (Morice, Cox, and Co.), 63, Cannon-street.

Gabriel French, Esq., Chatham.
William Squire Plane, Esq., Maidstone.

Hugh Russe'l, Esq., 9 >n d 10, Old Fish-street.

Eduard Sniyth’-, Esq., Eencliurch-street

George Garrick Smet. Esq ,
F.R 0 S., 21, Myddeltnnsquare.

Nathaniel Elgar Toomer, Esq
,
Preston-house, Rochester.

Auditors.
James Edmeston, Esq., Cannonbury-place.
Joseph Hood, Esq., Wood-street.
Alexander Robertson, Esq., National Provincial Bank of England,
James E. Sanders, Esq., Einsbury-eircus.

Solicitors.
Messrs. Norton, Son, and Elam, 1, New-street, Bishopsgate-street.

Consulting Physician.
James Bird, Esq., M.D., F.R.C.S., 27, Hyde-park-square.

Medical Referees.
John Gay, Esq., F.R.C S 1C, Einshury-place South.
John Rajner, Esq., 19, Kingsland crescent, Kingsland-road.

Bankers.
The City Bank, and the Union Bank of London.

Actuary and Manager—William Howell Preston, Esq.

Policies may be effected daily. Prospectuses, Annual Reports,
Proposal Forms, and all other information, will be supplied upon
application at the Chief Offices, the Branches, or any of the Agents.

The Entire Profits divided amongst the Assured every Three Years.

Bonuses of 1854 and 1857. Examples of Additions to
Sums Assured.

Age. Sum
Assured.

No. of
Payments.

Bonus. Sum now
Assured.

25 £1,000 6 £53 6 0 £1,053 6 0
35 1,000 6 57 8 0 1,057 8 0
45 1,000 6 64 13 0 1,064 13 0
55 1,000 6 75 16 0 1,075 16 0
60 1,000 6 85 2 0 1,085 2 0

Agents warned in vacant localities.

W. HOWELL PRE8 iON, Actuary and Manager.

Law fire insurance society,
Chancerv.lanb, London.

Subscribed Capital ... £5,000,000.

Trustees
The Right Honourable Lord Chelmsford.
The Rijuht Honourable Lord Truro.
The Right Honourable the Lord Chief Baron.
The Right Honourable the Lord Justice Sir J. L. Knight Brace.
The Bight Honourable the Lord Just'ce Sir G. J. Turner.
The Right Honourable John Robert Mowbray, M.P.

Insurances expiring at Lady-day should be renewed within
fifteen dhyS thereafter, at the Offices of the Society, or with any of
its agents V'roughoui the country.

This Society holds itself responsible, under its Fire Policy, for
any damage done, by explosion of gas.

E. BLAKE BEAL, Secretary.

PROVIDENT CLERKS’ MUTUAL LIFE
AbSURANCE ASSOCIATION.

—

Established 1840.

.
Trustees.

Thomas Banng, Esq., M P.
j
Wm. George Prescott, Esq.

Thomson Hankey, Esq., M.P.
|

Bi..0n L. de Rmhschild, M.P.

fF7I
description of Lile Assurance and Annuity business

The f Rowing figures exhibit the steady and prosperous progress
of this Association : •

Five Years ending Dec. 81.
1H45

1850
1855
1860

Year ending Dec. 31.

1«45
1850
1855
1860

Policies Issued
for578

2,184
2,249

8,805

Annual Inc me
£2,635 5 10
14,174 0 4
22,922 16 9

41,221 0 11
The Balance-sheet for the year 1860 may he bad by any person

on application.
r

FliEE OR PAID-UP roUCIES.— Assurers of five years’ «tnnd-

h „

paid-up

Amount

.

£S6,3iq

„ 432,075

„ 434,710

„ 647,309

Invest' d Fund.
£6,226 5 8
29,158 18 3
70 123 8 8

146.0D0 11 10

,
,

— >coLuri- ui uve years v mnu-
lug, who have paid not less than £20 on their Policies may, if they
desiieto discontinue the : r nremiu ns, receive a free or' paid-up
police for the wlu.le amount cent i ibuted.
Prospec uses and every i fo motion n application at. the Chief

Office 15, Moorgate-street, London E O . nr of the agents
March, 1861. WM. THCK LIN FORl5, Secretary
The Hoard are prepared to anpo nt a cuts in districts where the

Association is not at present represented.

IVTORWICH UNION FIRE INSURANCE
SOCIETY.

NOTICE.—LADY-DAY RENEWALS.
Losses by fire occurring during the fifteen days of grace are

made good '<> the assured.
The bu iness of the Company exceeds £68,000,000.
Ti e Duty paid ro Government, fur the year I860 was £81,332.

9s 9d., and ilie amount insure' on Farming stork £9 988,368.’
A Honns of three-fii ths ol the profits eriodic illy made to parties

insurii g, who have thus from lime to ume received sums amount-
ing i" 'he uggn gate to £400 000.
A further sum is applicable lor a bonus upon policies rentwed

in 1861.
The rates of premium are in no case higher than those charged

by the other principal offices making no returns to their insurers.
For prospectuses, apply at the Society’s Offices, Surrey-street,

Norwich, and 6, Crescent, New Bridge-street, Blackfriars, E.C.

Established 1838.

VICTORIA & LEGAL & COMMERCIAL
LIFE ASSURANCE COMPANY,

18, King William-street, City.

THOMAS NESBITT, Esq.. Chairman.
O B. B. WOOLbEY, Esq., Deputy-Chairman.

Charles Baldwin. Esq.

George Denny, Esq.
J. G. Dimsdale, Esq.
William Elliott, M.D.
Robert Ellis, Ksq.

J. P. Gassiot, Esq., F. R.S.

John Gladstone, Esq.
Aaron Golds.niil, Esq.

Sidney Gurney, Esq.
W. K. Jameson, Esq.
John Jones, Esq.
John Nolloth, Esq.
Meaburn Staniland, Esq., M.P
Daniel Sutton, Esq.
Walter Charles Venning, Esq
William White, Esq.

Every description of Life Assurance business is transacted. Ad-
vances are made on Mortgage »f Freehold Property, Life and Re-
ver ionary Interests, to-., and also to Assurers on Personal Secu-

rity. i he Asse's a'e £340,OOP, and the Income is over £63.000
per annum. Four-fifths of the entire Profits are appropriated to

the Assured. Three divisions of considerable amount have already

taken place. WILLIAM RATRAY, Actuary.

STATE FIRE INSURANCE COMPANY.
Chief Officks.

32, Ludgate-hill, & 3, Pali.-mall East, London.
Chairman.

The Right Hon. LORD KEANE. Stetehwortb Park, Newmarket.

Managing Director

—

PETER MORRISON, Esq.
Capital, Hale-a-Million.

13,926 new Policies were issued during the year ending 31st
March, 1860, insuring £6,829,918. 6s. 3d.

New Premiums for the year ending 31st March, 1860, £23,476. 8s.

Total Premium Income for the year ending 31st March, 1860,
£41 760. 5s. Id.

The increase of Government Duty paid by the State Fire Insurance
Company in 1859 exceeded that of Thirty-nine other Companies,
whilst the increase upon Farming Stock insurances effected with
the State Fire Insurance Company during the year 1»59 ex-

ceeded that of Twenty-six other Offices.

This Company grants Insurances against Fire on every descrip-

tion of property i oth at home and abroad.
Plate Glass insured against Breakage.
Agents wanted, to whom a liberal commission will be allowed.

Application to be made to tlie Secretary, 32, Ludgate-hill.

WILLIAM CAN WELL, Secretary.

ESTABLISHED 1840.

Church of England life and fire
ASSURANCE INSTITUTION,

5, Lothbuey, London.

LIFE.
This institution adopts both the PROPRIETARY and MUTUAL

systems of Life Assurance, and the policy-holders in both branches
are fully protected by the large Subscribed Capital guaranteed by
a numerous and influential body of Proprietors, whose names and
addresses are periodically enrolled in the High Court of Chancery,
pursuant to the provisions of the speei il Ac of I'arliament (4 and
5 Viet., cap. 92), empowering the Company,—independently of the
Fund accumulated from the Premiums on the Policies.

FIRE.
Premiums for Assurance against Fire are charged at the usual

moderate rates, with a reduction of £10 per cent, on the Resi-

dences and Furni ure of Clergymen, and the B uildings and Con-
tents of Clm ches and Church Schools.

Prospectuses, the necessary Forms, and every requisite informa-

tion for eff cting Assurances, may be obtained on application at

the Head Office, as above, or to any of the Agents of the Company.
WM. EMM HNS, Manager.

*** The Rates of Premium charged by this institution for resi-

dence in India, the Cape of Good Hope, and Australia (where the

Compauy has Branches), are peculiarly favourable to Assurers.

ON 5th APRIL NEXT,

THE ORIGINAL SCHEME (Class A.) of

the LIFE ASSOCIATION OF SCOTLAND will he CLOSED
for the 22nd Annual Balance ;

and Entrants will secure Special

Advantages.
Those who desire to avail themselves of Life Assurance at the

sm-ulest outlay consistent with due security, are invited to exa-

mine into this Scheme, and its results to the policy-holders. Pro-

spectuses will be furnished on application. Assurances can be

effected in any part of the kingdom.
A Medical Officer in attendance daily at half-past twelve o’clock.

Applications should he lodxed on or before 5ih April.

THOS. FRASER, Residmt Secretary.

London, 20, King William-street, E.C.

GOVERNMENT OFFICII I.S — REDUCTION IN SCALE OF
PREMIUMS.

THE EUROPEAN ASSURANCE SOCIETY
ISSUES POLICIES of GUARANTEE, at reduced rates, for

Officials in or under the Treasury, Customs, Inland Revenue,
Board of Trade, Poor law Board, Admiralty, and other public de-

partments, and for Bank and Railway Clerks and persons in com-
mercial employments.
Further reductions on the combination of Life Assurance with

guarantee.
Annuities granted on favourable terms.
Forms am every information may be obtained at the Chief

Office, No. 2, Waterloo-place, Pall-mall, London.

rjpHE TWENTY -SEVENTH ANNUAL
l REPORT, ACCOUNTS and BALANCE-SHEET of the

MU l UAH LIFE ASSURANCE SOCIETY, for the year 1860,

are now pub islwl and may he had by a written or pei sonal appli-

cation to t ie Head Office, or to any of the Society’s Ageu s.

I HARLE-t INGALL, Actuary.

The Mutual Life Assurance Socle 1 y, 39, King-street,

Cheapside, E O., London.

A
-
C CIDENTS OF ALL KINDS,

AND FROM ANY CAUSE,
mt4T he provided against by an Annual Payment of £3 to the

Railway passengers’ assurance company,
which secures £1,000 at death by Accident, or £6 weekly for

Injury.

NO EX1UA PREMIUM FOR VOLUNTEERS.
ONE PERSON iu ererv TWELVE insured is injured yearly

0 ACCIDENT.
£75,000 has been already PAID as COMPENSATION.

For further i"f >rmat.ion, apply t« the Provincial Agents, the
Railway Sta ions, or at tlie Head Office, 64, Corulull (lute 3, Old
Broad-street).

ANNUAL INCOME, £40,000.

CAPITAL, ONE MILLION.
WILLIAM J. VIAN, Secretary.

64, Comhill, E.C., January, 1861.

PURE WINES
OB

PORTUGAL AND SPAIN
AT

REDUCED TARIFF.
CRITERION POUT 36s. per dozen,
CRITERION SHERRY J B ttles included 1

Pint Samples of each fnrwarded on receipt of 42 stamps.
SPARKLING CHAMPAGNE, very fine... 40s. per dozen.
ST. JULIEN MEDOC CLARET.. 24s. do.
SCHIEDAM HOLLANDS 30s.. 34s. per case.
OLD COGNAC BRANDY 56s., 62s., 68s. per dozen

TERMS, CASH.
Country Orders to be accompanied by a Remittance.

WILLIAMS and CO.,.

23, Birchin-lane, Corniiill, E.C.

Albert & medical life assurance,
7, Waterloo-flack, Pall-mall, London, S.W.

Established 1838.

The business of the Medical, Invalid, and General Life Assur-
ance Society having been amalgamated witii tlie Albert Life Assur-
ance Company, the united businesses will hencelorth be carried on
under the above title.

Accmnulat”d Fund exceeds £500.000
Subscribed Capital 447,180
Paid-up Capital 137 000
Annual Income from Life Premiums, upwards of 220,000

The new business is now progressing at the rate of more than
£25,000 per annum.
From Prof. He Morgan’s report upon the last valuation of liabi-

lities (end of 1858), aud the statements of accounts, it appeared at

that time that the surplus in favour of the Albert busness alone,

after providing for every liability, was £192,925. 2s. lid.

HENRY WILLIAM SMITH, Actuary.

C. DOUGLAS SINGER, Secretary.

HE STANDARD LIFE ASSURANCE
COMPANY.

Established 1825.

London—82, King William-street.

Edinburgh—3, George-street (Head Office).

Dublin—66, Upper Sackville-sireet.

ANNUAL REPORT, 1861.
The THIRTY-FIFTH ANNUAL GENERAL MEETING of the

STANDARD LIFE ASSURANCE COMPANY was held at Edin-
burgh, on Monday, the 25th February. The following results were
communicated, in the Report by the Directors, showing the opera-
tions of the Company during the year 1860 :

—

Amount proposed for Assurance during the year £ s. d.

contained in 1 384 Proposals 807,747 0 0
Amount of Assurances accepted, and for which

Policies w, re issued, contained in 1,207 Policies 705,897 0 0
Annual Premiums on New Policies 22,565 4 6
Claims by Death during the year, exclusive of

Bonus additions 104,326 14 8

Annual Revenue at 15th November, 1860 304, 1 61 13 7
Arising from Premiums... ...£227,593 4 1

From interest on the Invested Funds 76,568 9 6

T

£304,161 13 7
Accumulated Fund, invested in Government Secu-

rities, in Land, Mori gages, &c. £1,805,982 13 6
Average amount of New Assurances annually for tlie last four-

teen years, Hale a Million Sterling, being the largest amount
of business transacted in that period by anv Assurance Company.

WILL. THCH. THOMSON, Manager.
H. JONES WILLIAMS, Resident Secretary.

Note.—An Adjourned Meeting will be held early in May, to re-

ceive the Report on tlie Division of Profits for the past quinquen-
nial period.

National assurance and invest-
ment ASSOCIATION,

3, Pall-Mall East, London.
Empowered by Special Act of Parliament, 17 Viet. cap. 43.

Established a.d. 1844.

Assurances may he effected from £50 to £10,000 on a sins le life

Credii fur half the amount of the first five annual premiums.
Medical men remunerated for their reports.

Liberty to travel, and foreign residence greatly extended.

No charge for stamp duty on policies.

NON-PARTICIPATING ASSURANCES.
Assurances may he effected on the Non-Participating Prin-

ciple at very low rates of premium, payable in a variety of ways,

to suit the circumstances and convenience of different classes of

assurers.

ANNUITIES.
Immediate Annuities granted on very favourable terms.

The Tables for Reversionary and Deferred Annuities are particu-

larly deserving of attention, whether regarded ns a means of pro-

viding for a particular individual, or as a resource against the

casualties of age and the unceriainties of health and fortuno.

Extract from the Half-Credit Rates of Premium for an Assurance
of £100.

WITHOUT PROMTS.
Half Premium Whole Premium

Age. first Seven Years. after Seven Years.

25 ... ... £1 0 10 ... £2 1 8

30 ... ... 12 6 ... ... 250
35 ... ... 15 2 ... 8 10 4
40 ... ... 19 5 ... 2 18 10

PETER MORRISON, Managing Director.

Prospectuses sent free on application.

Just published, in imperial 8vo, price 25s. cloth.

THE MERCHANT’S COUNTING-HOUSE
COMPANION: Consisting of Commercial Tables in Daily

use in the various Branches of .Mercantile Life.

By GEORGE T. GRAHAM, Dundee.

London ; Longman, Green, Longman, and Roberts.

Australia and new Zealand.—
T”e most reliable intelligence from til se c donie- is given

in the AUSTRALIAN and NEW ZEALAND GAZETTE (established

1849), published every Saturday, price 6d., free by post. The
“ MAIL” EDITION is issued the day following the arrival of the

mails.

F. ALGAR, Colonial Newspaper Agency, 11, Clement’s-lane, City.
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\ MERICAN, SPANISH, PORTUGUESE, FRENCH, and all other

j-\ COUPONS payable abroad, due 1st January, are now being PAID on presentation, at the

best rate of Exchange at the Banking and Bullion Offices, 79, Lombard- street. Office, ground-floor.

ADAM Sl’IELMANN and CO.

CIRCULAR NOTES and FOREIGN MONEY.—Travellers to the

Continent, America, &c„ can have CIRCULAR NOTES of £5 and £10 each, payable at all

nriucinal towns, also FOREIGN MONEYS, at the Banking Offices, 79, Lombard-street.—Banking

department, upstairs. ADAM SPIELMANN and CO.

HATFIELD.—Any persons claiming to be Representatives of JOHN
HATFIELD, a Merchant at Bombay, who died there in 1763, may HEAR OF SOME-

THING TO THEIR ADVANTAGE, by applying to Mr. Toovey, 59, Chancery-lane, W.C.

asr The Publisher respectfully requests that Subscribers who are

desirous of filing this Journal, in order to preserve complete

the “Weekly Summary of Leading Events” (the value of which

for the purpose of reference will be found very great), will apply

to him without delay for any missing numbers.

All communications for the Editor of the MONEY MARKET
REVIEW should he addressed to the Publishing Office, No. 23,

Birchin-lane, Cornhill, London, E.O., where also Subscriptions and

Advertisements are received.

TERMS OF SUBSCRIPTION.
PAYABLE IN ADVANCE.

Single paper Gd. Half-yearly 13s. Yearly £1. Gs.

BY POST.

Single paper 7d. Half-yearly 15s. Yearly £1. 10s.

ISctlib Sttmnrarj d feabiirg (Shuts,
^ FOR SPEEDY REFERENCE.

No. 1.—HOME.
(a) COMMERCIAL AND FINANCIAL.

March 22.—Commercial conference held at Manchester on the Bankruptcy Bill.

March 23.—The interest on the June Exchequer Bills is raised to the same

rate as on the March, viz., to 2d. per day (from l^d).

£39,000 in gold sent into the Bank ; £10,000 taken out. £86,700 in specie

shipped to New York by the America, making £4,648,000 since Nov. 28.

March 25.—The new Commercial Treaty between Turkey and England and
France is attracting attention.

Annual election of the Stock Exchange Committee.

£32,000 in gold sent into the Bank.

March 26.—The new Act on Bank of England payments is published. It

shortens the periods during which the transfer books are to be shut.

£16,000 in gold sent into the Bank.

Fall of Jd. per lb. in copper.

Demonstration by the Liverpool Chamber of Commerce against the “ penny

taxes ” on trade.

March 27.—£182,240 in specie shipped by the Pera for Bombay, &c.

£52,000 in gold sent into the Bank. £102,030 shipped for New York by the

Edinburgh.

The dividend is announced on the Turkish Loan of 1854.

The redemption of Geelong and Melbourne Railway Debentures is advertised by

the agents of the Victoria Government.

The Stock Exchange is to be closed on April 1.

March 28.—£24,000 in gold sent into the Bank.

Close of the London colonial wool sales.

Post-office orders to be made payable to Frederick William Fennessy.
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LONDON, SATURDAY, MARCH 30, 1861.

PERMANENT FINANCIAL MEMORANDA,
FOR SPEEDY REFERENCE.

Friday Evening, March 29, 1861.

BANK OF ENGLAND.
Present Minimum Rate of Discount..

Reserve ofNotes (to March 27) . . £6,967,990,
Coin and Bullion „ . . 12,855,456
“ Other” Securities „ .. 19,967,528
Public Deposits „ .. 8,415,844
Other Deposits „ .. 11,104,930

• • . . . 7 per Cent,
being £485,435 less than last week.

„ 154,031 more „ „
„ 260,229 more „ „
„ 191,750 more ,, „
„ 347,324 less „ „

LONDON JOINT-STOCK BANKS.
Rate now generally allowed for Deposits . . .

.

LONDON DISCOUNT ESTABLISHMENTS.
Rate now allowed for Money at Call .

.

,, „ „ at seven days’ notice . . .

.

OPEN MARKET.

Present Rate of Discount for Good Sixty Day Bills .

.

BANK OF FRANCE.
Present Rate of Discount . . .

.

PUBLIC SECURITIES.
Prices.

Four o’clock, March 22.

92(- to l
95j to 96

71s to |
1271 to J
1 1 1

4

to £
83| to 84i

15s. to 10s. dis.

6815

5 per Cent.

5 per Cent.

5i „

Consols for Account .

.

London & North-Western Railway Stock
Great Western
Midland n
Lancashire and Yorkshire „
South-Eastern „
Exchequer Bills (2d. interest)

French Three per Cent. Rentes

6 1 to 7 per Cent.

. 5 per Cent.

Prices.
Four o’clock, March 2l

.. 91£ to |
95| to

704 to I
125| to

-f-

1 104 to |
83£ to j

15s. to 10s. di

67-75

At Short on Paris .

.

At Short on Amsterdam
At Short on Hamburg

THE EXCHANGES.
Friday, March 22. Thursday, March 28.

.. 25-35 to 25-45 25-374 to 25-424

.. 11T9 to 12 11-19 to 12

.. 13-9 to 13-94 13-94 to 13-94

(6.) POLITICAL AND GENERAL.
March 22.—In the Lords, there was a conversation on the affairs of Mexico, in

connexion with the claims of the bondholders ; on the affairs of Syria ; and on

the Suitors’ Fund in Chancery.

In the Commons, the Chancellor of the Exchequer announced that he will bring

in his Budget on Monday, April 15. Many subjects came under discussion, includ-

ing the Nottingham Lace Factories, the National Defences, the Newfoundland

Fisheries, the Salmon Fisheries, the Bankruptcy Bill, Hungary and Kossuth, the

China War Expenditure, Sir Baldwin Walker, the Disturbances at Warsaw, the

Escape of General Miramon from Mexico, the Christians in the Lebanon, and the

Fugitive Slave Anderson.

March 23.—The first street railway opened in London by Mr. G. F. Train.

The Oxford and Cambridge University boat race is won by Oxford.

Publication of the report of the Commissioners on Naval Yards.

March 25.—Funeral of H. R. H. the late Duchess of Kent.

March 26 The details are published of another contemplated outbreak amongst

the convicts at Chatham.

Kossuth’s affidavit, in his cause against the Emperor of Austria, is published.

East London Reform demonstration.

March 27.—The Great Eastern left the gridiron at Milford on Tuesday even-

ing, and steamed off admirably.

Meeting of London builders in connexion with the renewed strike.

Alarmist “leader” in the Times respecting French armaments.

A strike is in progress amongst the operatives in South Lancashire.

Public meeting at Bristol with reference to the heavy nation^ expenditure.

News of the loss of the Middlesex (New York packet) with forty-five souls.

March 28.—The death of Lady Jane Peel is announced.

Reform meeting at Manchester.

Viscount Palmerston re-elected for Tiverton, having vacated his seat by accepting

the office of Warden of the Cinque Ports.

Public meeting at the Mansion-house for the relief of the Indian famine.

(c.) MERCANTILE EMBARRASSMENTS.
March 22.— Immediate third-class certificates awarded in bankruptcy to Messrs.

Bushell and Walker. An adjournment to April 30 was ordered in the case of Mr.

J. Herbert Smith.

March 23.— Stoppage of Messrs. J. G. Behrends and Co., East India merchants.

March 26.— Meeting of creditors of Messrs. Thwaites, Westall, and Co., and

W. B. Westall and Co., of Manchester.

March 27.—Stoppage of Mr. P. Abraham, West India merchant.

Stoppage announced of Messrs. Dalton, Brothers, calico printers, of Manchester.

March 28.— Stoppage of Messrs. Cuppa, Brothers, Greek merchants.

March 29.— Stoppage announced of Mr. Leopold Samson, and Mr. S. J.

Halle, both of Manchester; also of Messrs. Arrigunaga, Pedrosa, and Co., of

Havana.
(J.) PUBLIC COMPANIES.

March 22.— Re-examination at Bow-street of Durden and Holcroft, charged

with the great frauds on the Commercial Bank.

North British Railway meeting.

March 23.—The Cape Town Railway Company’s report is published.

March 25 The interest coupons of the Sittingbourne and Sheerness Railway

Company are dishonoured.

Ceylon Railway Company’s meeting.

March 26.—The warrants for the overdue interest on Red Sea Telegraph

Shares were received to-day.

March 27.— Atlantic Royal Mail Steam, Ottoman Bank, Cape Town Railway,

and Dock, London General Omnibus, and British American Land Companies’ meet-

i
nSs -

Paris and Orleans Railway Company’s meeting.
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March 28.—The Seinde Railway Company’s report is published.

It is announced that the directors of the Western Bank of Scotland offer

£200,000 to the liquidators, by way of compromise.

Meeting of Price’s Patent Candle Company.

Meetings of the Seinde and Ottoman Railways, Chartered Bank of India, Aus-

tralia and China, and Fortuna and Linares Mining Companies.

2.—FOREIGN AND COLONIAL.
March 23.—The French Corps Legislatif agreed to the address yesterday by

212 against 13 votes.

March 25.—The Emperor on Sunday received the deputation with the address

of the Corps Legislatif.

A despatch dated Turin, Saturday, says :
—

“

A preliminary convention was signed

yesterday between the Minister of Public Works and Messrs. Adami and Co., rela-

tive to the construction of the railway in Southern Italy.”

A despatch dated Constantinople, March 16, says:—“ The issue of guaranteed

and redeemable paper money is now under the consideration of the Government,

and is likely to be made.”

The Eastern mails are published. They bring Mr. Laing’s speech in Council

upon presenting the report of the Select Committee on “ The Bill for providing a

Government Paper Currency.” The late Mr. Wilson’s Currency scheme is thrown

overboard.

The New York advices of the 12th March state that the question as to the evacua-

tion or reinforcement of Fort Sumter has been decided by the U. S. Cabinet. The
fort is to be evacuated. Exchange 105^ to 106. Stocks better.

March 26.—A despatch dated Naples, March 24, says It is asserted that

Francis II. will leave Rome for Bavaria on the 2nd of April. The formation of the

new ministry at Turin has produced an excellent impression here.”

The Eastern mails bring the following advices :— Shanghai, Feb. 6.—“ The
troops at Tientsin are shut in by ice ; General Collineau died on Jan. 15 ; Tontai

is levying a heavy tax on the native dealers ; the Yangtze expedition is to leave on

the 9th inst.
;
the rebels are making desperate efforts to go south ; business is com-

pletely suspended.” Canton, Feb. 15.—“ It is reported from Japan that the Secre-

tary of the American Legation had been murdered at Yeddo ; the British and

French Ministers had fled to Yakshama ; the United States Minister remained at

Yeddo.”

The annual report of the Bank of France is published.

The manifesto of the Emperor of Russia, respecting the emancipation of the

serfs, is published in full.

The Bremen transit dues are abolished.

March 27.—The Paris Moniteur of yesterday announces that the interest on

Treasury Bills has been raised to 4, 4£, and 5 per cent, respectively.

Alleged disturbances in Sicily.

A despatch dated Turin, March 25, says :
—“ In to-day’s sitting of the Chamber

of Deputies, M. Audinot made an interpellation in reference to the affairs of Rome.”
Count Cavour made a remarkable reply.

March 28.—News from New York to March 16. Governor Houston had re-

fused to recognise the Texas Convention, considering that its functions ended when
the secession ordinance was passed ; he proposes that Texas should join the

Southern confederacy. The Convention claims full powers, and will displace

Governor Houston if he maintains his refusal to take the oath to the State. The
new Southern tariff will come into operation on the 1st May. Compared with the

United States tariff, 30 per cent, duties are reduced to 25 per cent., and 24 and 19

per cent, duties to 15. The tariff also contains a large 10 per cent, schedule, and a
small free list. Captain Hill had surrendered Fort Brown. Advices from Vera
Cruz to the 8th state that the British Minister had recognised the Juarez Govern-
ment.

The discussion of the atWrs of Rome was continued on the 26th in the Chamber
of Deputies at Turin.

A despatch dated Vienna, MarcV 27, says :
—“ An Imperial decree grants to the

congregations of Lombardo-Venetia th« right of electing twenty delegates to the

council of the empire. The Vienna papers assert that the resolutions of the Hun-
garian Judicial Conference, in reference to the re-establishment of the Hungarian
laws of 1848, and the demand for an independent ministry for Hungary, have been
rejected by the Government.

A despatch dated Warsaw, March 27, says:—“ Various reforms have been pro-
claimed. A Council of State is to be established, composed of members of the

clergy, dignitaries, and the most distinguished persons of Poland. The right of
petition is granted to the nation. The Government councillors, the district coun-
cillors, and the municipalities of the larger towns, are to be elected by the in-

habitants.”

A despatch dated Constantinople, March 26, says :
—

‘‘ The Levant Herald pub-
lishes the scheme of a forced loan for twelve millions of Turkish pounds, which is

under the consideration of the Ministry, and which, the Levant Herald states, is

likely to be carried out. ‘ The amount ia to be receivable within two years, and re-

payable in ten, with 6 per cent, interest.’
’’

A despatch dated Bombay, March 1, says :
—“ The British troops had advanced

by three marches into Sikim. The country is abandoned by the people.”
March 29—Fuller news from New York to March 16. The Government of

the Southern Confederacy had appointed special commissioners to proceed to Eng-
land and France for the purpose of obtaining the recognition of the independencs
of the Confederate States, and make commercial arrangements. Exchange at New
York better, at lOoj- to £. Discount easier at 5 to 6 per cent.

The speech of the Governor- General of Canada makes no mention of the affairs

of the Grand Trunk Railway.

A despatch, dated Berne, March 28, says :—“ It is stated here that the officers

formerly belonging to Garibaldi’s general staff, have received orders to proceed to

Brescia, to take part in a conference to be held at that place on the 6th of April.

WHY GOLD HAS GONE TO NEW YORK.
From the official New York Custom House Returns it appears that the

imports, exclusive of bullion, were, for the first eight months of the

present fiscal year, 146,009,000 dols., against 160,577,118 dols. forthe

corresponding period of the previous year ;
showing a decrease of

14,568,118 dols., whilst the exports had increased 30,613,628 dols.

during the same time. A comparison of the two years shows, therefore,

the following results, in English money :

—

Increase in Exports in 1860 over 1859 ... ... £6,120,000
Decrease in Imports „ „ „ 2,913,000

Total difference in favour of New York ... £9,033,000

Tiie bulk of this difference has, no doubt, been claimable from Eng-

land, but not the whole of it; and as we have already sent four mil-

lions and three quarters sterling in specie to America in four months,

there is reason to hope that we are drawing near the end of the drain.

The improvement in the New York Exchange, which has now advanced

to 106-} to 1, corroborates this view. We confess, however, that the

enactment of the New Tariff in the largest portion of the United States

territory is calculated to discourage the hope of an early reflux of gold

to any large amount from that country. There was an increasing pros-

pect of a movement in this direction, but the whole tendency of the re-

cent ^American legislation is to give their English trade as one-sided a

character as possible.

THE ACCOUNTS OF PUBLIC COMPANIES.

No. II.

THE LONDON AND NORTH-WESTERN RAILWAY COMPANY.

In our last impression we gave, at considerable length, an analysis of

the accounts of the Great Western Railway Company for a period of

sixteen years. We will now endeavour to dissect, in a similar manner,

the accounts of the greatest railway company in the kingdom—the

London and North-Western. The inquiry will bring out a number of

points of great interest, not only to the holders of the thirty-six millions

of this Company’s capital, but to railway proprietors generally.

The London and North-Western Railway Company, like the Great

Western, has suffered greatly from the constant extension of the scope

of the undertaking, and from the consequent enormous enlargement of

the capital account. The following table is compiled upon a plan simi-

lar to that adopted in the case of the Great Western Company. It em-

braces a complete period of ten years, extending from the year 1845 to

1855 :

—

London and North Western Railway.
Amount for

Total Dividend on Dividend

Date. Total Capital. Revenue for

the ^-year.

Unguaranteed.
Capital.

per Cent,
per Annum.

Dec. 31, 1845.. . . £14,122,050 .. £1,054,955 .. £716,063 .. £10 0 0
June 30, 1846.

.

.. 16,310,895 . . 1,002,270 . . 710,034 .. 10 0 0

Dec. 31, 1846.. .. 17,878,090 .. 1,110,795 . . 756,555 .. 10 0 0

June 30, 1847.

.

. . 20,288,499 .. 1,030,691 . . 636,681 .. 9 0 0
Dec. 31, 1847.. .. 21,882,801 .. 1,160,085 .. 614,419 .. 8 0 0
June 30, 1848.

.

.. 23,231,245 . . 1,034,007 . . 556,056 .. 7 0 0

Dec. 31, 1848.. .. 25,656,758 .. 1,154,019 . . 630,320 .. 7 0 0

June 30, 1849.. .. 26,225,288 . . 1,062,846 .. 581,163 .. 7 0 0

Dec. 31, 1849.. .. 28,265,082 .. 1,164,396 . . 532,749 .. 5 10 0

June 30, 1850.

.

. . 28,483,250 .. 1,148,388 . . 605,481 .. 5 0 0

Dec. 31, 1850.. .. 28,917,737 .. 1,249,499 . . 678,698 .. 5 10 0

June 30, 1851 .

.

.. 29,105,176 . . 1,236,358 . . 652,392 5 10 0

Dec. 31, 1851.. .. 29,505,767 .'. 1,479,404 . . 772,992 .. 6 0 0

June 30, 1852.. .. 30,148,915 .. 1,196,071 . . 615,206
.. 625,942

.. 5 10 0

Dec. 31, 1852.. . . 30,774,299 .. 1,366,903 .. 5 0 0

June 30, 1853.. .. 31,156,193 . . 1,298,854 . . 562,468 . . 5 0 0

Dec. 31, 1853.. .. 31,463,059 . . 1,468,304 . . 623,035 .. 5 0 0

June 30, 1854.. . . 32,143,878 .. 1,409,128 . . 593,659 .. 5 0 0

Dec. 31, 1854.. . . 32,774,552 . . 1,523,945 .. 628,802 .. 5 0 0

June 30, 1855.. . . 33,066,800 . . 1,396,283 . . 542,815 .. 4 15 0

This table explains completely why the London and North-Western

dividend fell in ten years from 10 per cent, per annum to rather less

than half that amount. The sole cause was the extension of the con-

cern and the increase in its capital. The capital was :

—

In 1845 £14,122,050

In 1855 33,066,800

Increase in Capital ... £18,944,750

The gross six months’ revenue was

At June 30, 1846 £1,002,270

„ 30, 1855 1,396,283

Increase in half-yearly revenue £394,013

Now, it stands to reason that, when the increase in the amount of

capital claiming dividend outstrips so rapidly the increase in the revenue,

from which alone that dividend can be provided, the rate of distribution

on the ordinary stock must decline heavily. The increase in the capital
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in the ten years was no less than 134 per cent., whilst the increase in the

gross revenue was only 37 per cent. Moreover, a large portion of the

new capital possessed a preferential claim to dividend over the ungua-
ranteed stock. As an inevitable consequence the whole of the addition

to the revenue was swept off by the holders of new preferential capital,

who, furthermore, trenched to some extent upon the fund originally

available for the ordinary stockholders. The latter have consequently
had the mortification of finding that, whilst they have admitted fresh

paitners to such an extent, that there is an increase of 134 per cent, in

the total capital, they
(i.e ., the holders of the ordinary stock), instead of

deriving advantage from their spirit of enterprise, have suffered heavily,
the sum divisible among them having fallen off largely. Let the figures

speak for themselves. The amount left tor the ordinary stockholders
was :

—

At June 30, 1846 ... £710,034 ... Paying at the rate of 10 per cent, per annum,
„ 30, 185o ... 542,815 ... „ „ 43

253

Decrease ... 167,219 Decrease ... 5J
Railway shareholders will find it to their interest to study statistics

of this kind. It was always declared that traffic would grow
; and

traffic did grow, as we see
; but the ratio of its increase was only 37 per-

cent. in ten years, whereas the increase in the capital was vastly larger.

All investigation shows that the growth of traffic will count for little

unless a stricter supervision is exercised over the increase in the capital

and cunent expenses. TYe have here a full explanation of the apparent
anomaly of increasing railway revenue, and decreasing railway dividends.

The business flourishes
; the returns augment

; and yet the original pro-
prietors have to complain of a constant falling off in their profits. It

i3 their own fault, for they would not be content with the splendid en-
terprise which they originally constructed; they must needs, under in-

judicious guidance, extend it ambitiously in every possible direction,

and, with this object, admit fresh partners every year, possessing the
right of appropriating the first fruits of the entire undertaking. °It is

a system which has conduced to make our railways both too costly, and
each Company individually too extensive. There has been a welding of
a vast number of auxiliary lines into one huge undertaking-

,
too lar°-e

for any board to manage economically. The great trunk companies have
even occasionally competed insanely against each other for the possession
of subsidiary lines. The whole system is, in fact, one of loss to the
guarantors, though doubtless profitable to the guaranteed. Let it only
be persevered in for a given number of years, and it is a matter of arith-

metical certainty that, notwithstanding the satisfactory progress of
traffic, nothing wha'ever would be left for the holders of 'the unguaran-
teed stock.

Before we go into the more recent statistics of the London and North-
Western Railway Company, we will contrast the results of' the ten years
comparison above given with that presented by a similar comparison of
the Great Western accounts.* The inquiry goes to show that the error
of the two companies was the same in kind but different in degree. The
Great Western was more ambitious of extension than the London and
North Western, and increased its capital faster, the result being that its

dividend fell faster. That this should be so is a mere matter of
arithmetic. For the ten years the capital accounts of the two companies
stood as follows :

—

Capital, Dee. 31, Capital» 30, Increase

Great Western . . £8,231,191 .. £2 1,96 7, i 24 .. £13^35 933
London & N. Westn. 14,120,250 .. 33,066,800 .. 18’94R750 134
The latio of inciease in the capital, it will be seen, was much larger

in the case of the Great Western, being 166 per cent., against 134 per-

cent. in the London and North-Western. The former possessing at the
same time less financial strength than the latter, owing chiefly

1

to the
difficulty attending the management of its relatively much larger mort-
gage debt, the fund for dividend on Great Western ordinary stock ivas
trenched upon even more severely than that applicable to London and
North-Western ordinary stock. Hence it happened, that whilst the
dividend on London and North-Western fell, between June 30, 1846,
and June 30, 1855, from 10 to 4f per cent, per annum, that on Great
Western fell from 8 to 2 per cent, per annum, and was subsequently, for
a time, suspended altogether. This occurred although the gross revenue
of the Great Western increased within the period named almost as
largely as that of the London and North-Western. It may be interest-
ing to contrast the two companies’ statistics in this point also—

Half yearly Reyen ue, Increase.' Increase
per cent.

£151,339 . . 30
£94,013 . . 37

June 30, 1846
Great Western ,. £496,428
London & N. Western 1,002,270

June 30, 1855.

£647,767
1,396,283

The ratio of increase in the traffic is sufficiently similar to prove, when
considered in conjunction with the similarity of the effect on the divi-

dends, that the error was common to both companies, but that the
Gieat Western speeded the faster towards the rock on which the divi-
dend was shipwrecked.

Pui suing the plan adopted in analysing the Great Western accounts,
we will now examine the more recent statistics of the London and
North-Western Company. The figures already given extend from 1845
to 1855 : those relating to the six years which have since elapsed are as
under

-

London and North-Western Railway.

Date. Total capital. Total Revenue for diWd^nTonun- per'cent^cr

Dec. 31,1854b.. £32,774,552 ...'ll',523,945 ..'’fflff
1'

Dec. 31, 1856 ... 33,617,534 ... 1,740,745 ... 687 606 ° 51
Dec. 31, 1860 ... 36,408,434 ... 2,312,210 ... 691,505 51

This is a very striking statement. We see that the ratio of increase in
the capital has become much more moderate since the shareholders have
commenced piacticallv to testify their dissatisfaction with the old system.
The increase in the capital was -.

—

In the 9 years ending Dec. 31, 1854 ... £18,944,750, or 154 per cent
» 6 » ,, 31,1860 ... 3,633,882, or 11 „

The most remarkable movement, however, has been iii the revenue. The
increase has been all that the most sanguine shareholder could have
looked for. It has been :—

-

In the 9 years ending Dec. 31, 1854
,» 3 ,, ,, „ 31, 1860

£394,013, or 37 per cent.

788,265, or 51

So enormous an addition to the revenue is almost incredible. But
herein is the ground of the bitterest complaint of the ordinary stock-
holders. No matter how rapidly the Company’s income rises, they get no
benefit. Although, as already shown, the increase in the capital in the
six years was limited to 11 per cent., whilst the increase in the revenue
rose to no less than 51 per cent., the amount disposable for dividend on
the unguaranteed stock was scarcely increased at all. We will throw
the figures into juxtaposition for the sake of contrast

Dec. 31, 1854

„ 31, 1860

Gross half-yearly
Reveuue.

£1,523,945
2,312,210

Disposable
balance for un-

guaranteed Capital.

... £628,802
691,505

Increase in 1860 ... £788,265 ... ... £62,703

The ordinary stockholders have scarcely participated at all in the in-

crease of revenue. Hence it occurs that with an increase in the half-
yearly revenue of £788,265, the dividend, which in 1854 ivas at the
rate of 5 per cent, per annum, has been for the last six months only 5^
per cent, per annum. When the stockholders consider what an immense
effect would have been produced upon the dividend had only a fair por-
tion of the increased profifs fallen to their share, they may well he dis-

satisfied, and determine to probe the existing system to the very core,

in order to apply a remedy. The grand question is—How does the in-
creased revenue go? What swallows it up so that it does not reach the
hands of the holders of the unguaranteed stock ? These are questions
which we propose to investigate in another article by analysing the out-
lay on revenue account for the last four years.

Before quitting the subject for the present, however, we will pursue
the contrast which we have drawn between the accounts of the Great
Western and London and North-Western Companies, by placing in

juxtaposition the respective increase in the half-year’s revenue of the
two undertakings for the last six years :

—
Half-yearly Revenue, Half-yearly Revenue,

Dec. 31,185k Dec. 31. 1860.
Great Western .. £648,661 ., £918,886
London & N. Western 1,523,945 .. 2,312,210 !

The ratio of increase in the London and North-Western revenue has
outstripped that in the Great Western revenue, yet, whilst the Great
Western dividend has risen in the six years from 2 to 3| per cent, per
annum, the London and North-Western has risen only from 5 to 5j per
cent, per annum. This comparison will serve to stimulate the desire of
the shareholders for a rigid inquiry into the latter company’s outlay on
revenue account.

Increase
Increase. percent.

£270,225 .. 41
788,265 .. 51

* See Money Market Review of March 23.

THE CHANCELLOR OF THE EXCHEQUER AND THE BANK
OF ENGLAND.

Mr. Gladstone fakes great delight in small savings and penny accu-
mulations. Whether he is penny wise and pound foolish remains to be
seen; but that he is looking about seeking what he may devour iii the
shape of small savings is evidenced by his cutting down the Bank of Eng-
land some £50,000 per annum for paying the public their dividends
and superintending the transfer of stock. Certaiuly £50,000 a-year
only makes about § per cent, difference in the dividend to the proprietors
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of the Bank of England Stock, and as they are now receiving dividends

at the rate of 10 per cent, per annum, the public are not likely to

compassionate them much upon the new arrangement by which they are

to be allowed in future only £300 per annum for each million of the

capital of the National Debt up to six hundred millions, and £150 per

annum for each million of capital in excess of that sura. But Mr.

Gladstone has also deprived the proprietors and their heirs, executors,

and administrators for evermore of £4,000 per annum which they had

received in the shape of an annuity since the days of William and Mary,

and also of £1,579. 8s. 4d. for the management of a portion of the stock

purchased of the South Sea Company, which they have enjoyed since

the seventh year of the reign of his Most Gracious Majesty King George

the First, Really we should have thought that the antiquity of the

claim gave the Bank a kind of vested interest in its continuance. We
marvel whom the Chancellor of the Exchequer will fall foul of next.

Seriously, however, Mr. Gladstone deserves the thanks of the public

for curtailing the time during which the Bank’s transfer books are closed

to the public from six weeks to one month, prior to the payment of the

dividend; and also for providing that the holders of stock shall receive the

dividend accrued on it if they sell it within fifteen days prior to the pay-

ment of the dividend. These are certainly changes for the better, and

will be received with satisfaction by the public, the more especially as the

same regulations extend to India Stocks, the dividends on which are

now payable at the Bank of England.

We only wish that whilst Mr. Gladstone was in a reforming mood he

had insisted on the Bank Returns, which are made up on Wednesday,
being posted on Thursday in the Bank Hall after the usual meeting of

the directors on that day. This, however, is a reform which we trust

will yet be initiated by the Bank itself. If the only objection is that

the Gazette does not come out until Friday night—and we really can-

not see any other objection—the commercial public will readily subscribe

the cost of a “supplement” in order that they may obtain this

very needful information before it is two days old.

THE NEW INDIAN CURRENCY BILL.

Since the arrival of Mr. Laing in India considerable modifications have

been made in the project of a new currency for that country, suggested

by the late Mr. Wilson. The leading features of Mr. Wilson’s plan

were the division of India into circles, and through the agency of an
independent body of Commissioners there were to be issued within those

circles a paper circulation of notes varying from 10s. to £100, based on
a reserve, partly of specie, and partly of securities in a proportion which
might fluctuate from time to time. It was, however, in no case to fall

below that of one-third of specie to two-thirds of securities. When this

measure was promulgated in England it did not meet with general ap-

probation. The principle of issuing notes ad libitum against a fluctuat-

ing reserve of securities was condemned, and, in our opinion, very pro-

perly, as inapplicable to a country like India, which is peculiarly liable

to the influence of panics. A currency based on so large a proportion

of securities would probably have entailed on the Government of India
the greatest inconvenience, for it is pretty certain that whenever a panic

occurred these notes would be presented for payment at the precise time

when the securities on which they were based were most unsaleable.

The Government of India have, therefore, acted prudently in con-

demning Mr. Wilson’s project. The one proposed to be substituted for

it is framed on the following basis, viz. :—The issue of notes against

securities is to be limited to four millions sterling : beyond that sum the

issues are to be based solely on coin and bullion. All notes so issued

are to be a legal tender. Our readers are aware that silver is the cur-

rency of India, and the legal tender there. An attempt, however, is to

be made to introduce a gold currency, to the extent of one-fourth of such
part of the circulation of India as is represented by actual coin or bullion :

the rate of gold as against silver is to be fixed by the Government from
time to time, and not altered without six months’ notice. As regards the

motive which has induced the introduction of this double currency, it is

explained, that if a certain fixed minimum value be thus given to gold,

and it can be freely taken at the Government treasuries at this rate, the

superior convenience of gold, and its adaptation to native wants, may
give it a higher value

; and thus in course of time an auxiliary gold cur-

rency may be introduced. It is further very candidly stated that should
these expectations not be realised, this portion of the plan “ will simply
fall to the ground.”

The notes that are to be circulated are not to be under 20 rupees, or

£2, whereas the late Mr. Wilson proposed to issue them for as low a
sum as 5 rupees, or 10s. The reason assigned for not issuing notes of

a lower value than £2 is that, should gold come into general circulation,

the use ot small notes wrould be, in a great measure, superseded by a

medium which, from, its intrinsic value and power of uniform circulation,

must be admitted to possess advantages over any form of small note cur-

rency. If, however, the price of gold is to be altered from time to time
by the Government, notes might be preferred.

It is not so clearly stated by what means this new currency is to be
put into circulation, but we presume it is by means of the existing Banks
of Bengal, Madras, and Bombay, which are already authorised to issue

notes to the amount of five millions sterling, with a reserve of one-fourth

of their total liabilities in specie. The Committee who drew up the

Report say they have thought it right “ that the mercantile community
should have an assurance that the present amount of authorised issue

should not be curtailed, as might practically be the case if a lower limit

than four millions were adopted.” Consequently, we assume that the

present issues of the Banks will be withdrawn, and they will issue in lieu

the four millions of Government notes. This measure is intended as a

kind of imitation of the Bank Charter Act of 1844. It does for gold in

India what the Act of 1844 does for silver in England, viz.—it allows a

power of pssuing up to one-fourth part of that portion of the circula-

tion which is represented by actual silver coin or bullion as against gold

coin or bullion. It also allows a fixed paper issue for India of four

millions, unrepresented by bullion, whereas the Bank of England is

allowed to issue £14,000,000 unrepresented by bullion, although payable

in gold on demand.

We cannot say that we agree with our contemporary the Times, in its

high-flown declaration, that the Bank Charter Act of 1844 “is a solid

step onward in the progress of the human race,” because, unfortunately,

or, as some will have it, fortunately, whenever the restrictive clauses of

that Act have to be put in full operation it has to be suspended. When
we are about to establish a currency for India, why should we not make
it as sound as possible ? The Times admits that if for every note issued

by the Government there were laid by in bullion an amount equal to the

value of the note, a perfect currency would be attained. Why, then,

should we not have a perfect currency in India if we cannot have it in

England? What we object to most in the present proposal is, that it is

neither one thing nor another : it will not please the bullionists—nor the

advocates of a paper currency—nor the sticklers for a single standard

—

nor those who advocate unlimited issues on bond fide securities. It will

leave the question of a perfect currency as unsettled as ever, for the

whole scheme is of a composite character. However, as no perfect

system of currency is at present in existence, we must console our-

selves with the reflection that if the present measure does no good it

can do but little harm. Mr. Wilson’s plan for issuing notes against

one-third in bullion was very unsafe for a country like India, where the

entire population may at any time be driven by a false alarm to seek to

change their notes for gold. The present scheme is much safer, because

the maximum of notes to be issued unrepresented by gold is limited to

four millions. The Times chuckles at the idea of the Government being

able to borrow four millions of money in this form, without paying in-

terest for it. We confess we do not like disguised loans. When a

Government borrows, let it do so as openly as possible. Neither can

we admit that the saving of the interest upon lour millions of money
ought to be allowed to have any weight in considering the importan

question of the establishment of a sound current^ for our vast Eastern

empire.

HOW IS CAPITAL TO BE PROVIDED FOR THE DEVELOP-
MENT OF INDIA?

In our impression of the 16th inst. attention was drawn to a proposal

for raising from an hitherto unaccustomed source the capital required

for Indian railways and works of irrigation— a form of enterprise which
is admitted on every side to be indispensable to the development of

India. The proposal is, that the Government of India should sell the

land of which it stands possessed, or commute the land-tax, taking in

payment either cash, Indian Government securities, or the shares and
debentures of the railways which it has guaranteed.

It is most desirable that the Indian Council should, without delay,

consider the practicability of this proposal, for it is one that does and
will find favour with many. People can at least understand it. It seems

so reasonable a plan on which to base the redemption of the Indian

Debt and the development of Indian resources that some very good
reason must be given why it cannot be carried into operation. India

requires development. Railways and works of irrigation cannot possibly

be dispensed with. Cotton must be properly and extensively cultivated,

and speedy means must be provided to bring it to the nearest port for

shipment, whether by railways or by water transit. But how are these

works to be constructed ? It is evident that for the present the British

public hold as much of Indian Railway Stock, Government Stock and
Debentures as is convenient. When we consider that they hold, in ad-

dition to Government Stock and Debentures, Railway Stock and Deben-
tures to the exlent of £39,716,300, on which (as shown in our impres-

sion of the 16th inst.), they have actually paid £33,799,055, we are in-

clined to think that for some time at least they will not be able to in-

crease their stake in Indian railways to the extent and with the promp-
titude that India requires. This being the case, from what source is the

capital required for the completion of the present lines, and for the con-

struction of new ones, to be derived ?

We confess we see but one really available source, and that is that

the Indian Government should, whenever an eligible opportunity offers,

sella portion of the land which now produces a revenue of £18,502,400
per annum. India, then, and not England, would produce the capital

required for her development. The question is—Can it be done ? We
see no difficulty if the Government enters warmly into the proposal. We
see every difficulty if it does not. Let the question then be taken up
in a candid spirit by the Indian Council. There are men sitting around
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that Board, who, from their experience and talents, are at once able to

deal authoritatively with the question. A Commission should, we

think, in the first place be formed in India, to report on the plan, and on

the best means of carrying into operation the commutation of land. It

should also be required to devise the most simple, inexpensive, and ex-

peditious mode of selling the land, of giving a title, and of generally

facilitating the transfer of land. Assuming that the plan could be

carried into operation, we need not dwell upon the effect which it would

have on Indian credit, or on the impetus which it would give to the in-

vestment of capital in Indian Stock and Railway Securities. It is the

more important that the plan should be considered without delay, be-

cause there is a possibility of Indian railway works being slackened for

want of funds ;
and it is difficult to imagine that any greater misfortune

could befal India than this. With regard to this part of the subject we

may refer to the Table published on the 16th inst., relating to Indian

railways. By that account there was an aggregate sum of £1,498,152

standing to their credit, from which was to be deducted £322,248 on

account of advances made by the Government to some of the companies.

This account was made up to the end of February; but since that time

we understand that the amount standing to the credit of the various

companies has diminished, partly by the expenditure of some lines, and

partly by advances to others, by no less a sum than £500,000, so that

the companies have now little more than half a million at their credit in

the hands of the Government. Those who know how rapidly capital is

absorbed in the construction of railways will not be surprised at this

rapid diminution. If it goes on at this rate, in a couple of months the

whole of the balances standing at the credit of the railway companies

will have been absorbed. It is true that by making calls a sum of

£3,170,875 can yet be drawn from the shareholders, but this is only

half-a-year’s expenditure. The companies have also power to raise about

£3,000,000 more by means of Five per Cent. Debentures bearing the

Indian Government guarantee—and assuming that an easier money
market will allow these debentures to be issued, which is not by any

means certain—still the sum altogether is not more than sufficient for

one year’s expenditure. And then it is certain that the Indian rail-

way system will not be by any means completed for this sum. The
expenditure will go on yet for many years, and ought to do so, for there

cannot possibly be a more reproductive investment. We have already

got to the point at which the Government guarantee on the railway

capital no longer suffices to draw in money with the requisite degree of

rapidity, and at which, therefore, the Government itself has been obliged

to raise a direct loan, by way of supplement to the payments from the

railway companies. Upon every ground, Ihen, what a relief would the

proposal we are discussing give to all parties if it could be put in

operation.

It is universally believed that the hoarded wealth of India is some-
thing enormous, but, for some reason or other, it remains hoarded.

Probably nothing will bring it forth but selling the natives’ land. If

so, what folly it is not to do so. The revenue derived from land goes

now to pay the interest of the debt of India and of the railway capital

guaranteed. What difference could it make to the Government if it

sold the land and extinguished the debt to which the revenue derived

from the land is now applied ? The capital represented by the land
amounts, at twenty-five years’ purchase, to the enormous sum of

£462,000,000, whereas the aggregate of the Indian debt and railways

together does not amount to more than £1143,000,000. It is fair to

presume that, if sufficient land were sold to pay off this debt, and for

the promotion of works of reproduction the land that would be left would
be so improved by railways and works of irrigation that it would be
worth as much as the whole now is. The whole trade of India would
at the same time be vastly extended, and would bear a much larger

amount of taxation. We are aware of the immense plunge which is

involved in the proposal compared with the time when no European was
allowed even to reside in India without a license, and when the holding
land at all in India was entirely an optional matter with the Govern-
ment. But times are changed. The East India Company has trans-

ferred all its rights and privileges to the Imperial Government, and,
consequently, although India has to meet her own expenditure, still the

Imperial Government practically holds the fee-simple of the land. We
put it to the Imperial Government whether it would not be more judi-

cious to sell the land it holds than to have to guarantee any loans that

may be required for India, in the event of the Indian Government not
being able to raise the sums needed for the completion of public works
on moderate terms ? Moreover, it may be questioned whether it would
be prudent to tranfer so much of the capital of England to India when
we may require that capital at home.

There is one more consideration. Supposing, for the sake of argu-
ment, that a native outbreak in India were to result in throwing off our
sway, of what use would the land then be to us P But had it been
sold, and the debt redeemed, Indian capital derived from the sale

of land w’ould have been applied to the redemption of Indian debt
and Indian railways; and although we might be deprived of dominion
we should not be deprived of dominion and capital both.

Ihe subject, no doubt, is surrounded with difficulties, but it is the
express function ol the Government to overcome difficulties, and if bad
laws and customs exist to supersede them by good ones. We cannot

admit as a reason against the plan the objection, that if the land of India

were sold to rich natives, they would oppress the ryots. If so, let a law

be passed for the protection of the latter. But can the condition of the

ryots be much more pitiable than it is now? These ryots, or cultivators

of the land, are in many parts so poor that they are obliged to borrow

money wherewith to buy their seed at a high interest by giving a species

of mortgage over the ensuing crop. Their only object is to get sub-

sistence—to be able to exist in the same obscurity as their forefathers.

If they succeed in this they are satisfied. The extent of land occupied

by each ryot in Bengal is commonly about six acres, and rarely amounts

to twenty-four. It is obvious that the withdrawal of half the produce

raised on such patches (which goes to the Government) can leave their

occupiers nothing more than a hard subsistence for their families. In-

deed, it is stated on high authority that the condition of ryots subject to

this tax is generally inferior to that of the hired labourer, who receives

two annas, or 3d., a day for wages. There really and truly would be

nothing to lament in the break-up of such a system as this, which, as

M'Culloch observes, “has, from its oppressiveness, more than anything

else, prevented our ascendency in India.”

THE EXCHEQUER BILLS BILL.

The Exchequer Bills at present in circulation are payable in March and

June,—that is to say, the principal and interest fall due and are payable

in those months, and persons neglecting to renew them are paid off. By
the new Bill it is provided that if payment of such principal moneys

shall not be so claimed, then the Exchequer Bills not so paid off shall

continue to have legal currency for the next twelve months; and so on,

from year to year, until such principal moneys shall be claimed by and

paid to such holders ;
but such holders can only claim to be paid off at

the time the Bills fall due, except they are paid in for Customs, Excise,

or any revenue, supply, aid, or tax whatsoever, during the last six months

they have to run. That is to say, the Bills that fall due in March, say

the 15th, will be receivable for duties from the 15th September, and

those due on the loth June will be receivable from the 1 5th December.

Consequently, the whole of the Bills would be receivable for duties after

the 15th December.

Now we have pointed out on a former occasion that it would be much
better if these Bills, instead of being payable in June and October, were

divided into four equal portions, and made to fall due in March, June,

September, and December, or any periods more convenient, so that the

Government may not be subjected to the contingency of a large mass

being paid in for duties between the 15th December and the 1 5th March,

as they will be when the new law, as it now stands, comes into operation.

This inconvenience ought to be obviated. It is a risk that neither the

Bank of England nor the Government ought to be subjected to, and

Government will do well not to neglect making the alteration while there

is yet time. Supposing, for instance, that the proposed law were in

force now, when Exchequer Bills are at a considerable discount, and

when it would be very inconvenient both for the Government and the

Bank of England, to receive Exchequer Bills in lieu of gold and bank

notes for taxes : would it be prudent, we ask, to have an outstanding

liability of £13,230,000 staring them in the face ? It is all very well

to say that this is looking at a case so extreme that it would never

happen
;
but it might happen, to the extent of two or three millions,

—

and it certainly would happen to whatever extent the public who had to

pay taxes could buy Exchequer Bills at any discount. Were the total

issue of Exchequer Bills divided iuto four equal parts, so as to let every

fourth part fall due every three months, the difficulty would be, to a

great extent, obviated.

There is one portion of the new Bill which we think ought to be made

a little clearer, or it may lead to inconvenience. By this Act the Bills

are receivable for all taxes during the last six months of their currency,

“ provided always that all such Exchequer Bills as shall be tendered in

payment of duties by virtue of this Act shall be transmitted by the re-

ceiver thereof to the Comptroller-General of her Majesty’s Exchequer

for examination, and no such Exchequer Bills shall be finally accepted

in payment of such duties until they shall have been so examined and

verified by the said Comptroller-General.”

Now this plan of sending the Exchequer Bills to be examined by the

Comptroller-General would be attended with very great inconvenience,

because it is impossible to say, unless it were defined in the Act, how
long he might keep them. It would be a great convenience to the

public if they could be taken to the Bank of England and its branches

and examined and verified like bank notes, instead of being sent up to

the Comptroller-General’s office. We assume that it will not be pre-

tended that this functionary has the exclusive gift of knowing a genuine

Exchequer Bill from a spurious one (supposing that such exist). The

task of examination might safely be entrusted to the well-tried officers of

the Bank of England.

Messrs. Roebuck and Lever.—On Friday last Messrs. Roebuck and Lever's

contract with the Austrian Government was signed by the Minister of Finances, The
guarantee is £35,000— that is, 7 per cent, in silver on £500,000. The guarantee

must, however, be sanctioned by the Reichsrath. The boats are to run once a week
between Southampton and Trieste, and vice versa,— Times’ Vienna Letter.
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BANK NOTES UNREPRESENTED BY GOLD.
TO THE EDITOR OF THE “ MONEY MARKET REVIEW.”

Sir,—Does your correspondent “Mercator” mean to say that the

compulsory issue of bank notes for standard gold at the raLe of £3. 17s. 9d.

per ounce is free trade in gold, any more than it would be free trade in

sugar if a law were passed to compel every grocer to buy it at 6d. a

pound and sell it at 6|d., regardless of the laws of supply and demand ?

But what should we say of a law which compelled the grocer to sell

28,000,000 lbs. of sugar at 6^d. per pound, when his stock only

amounted to 14,000,000 lbs. The effect of allowing the Bank to issue

£14,000,000 of notes unrepresented by gold is, in times of pressure,

precisely similar. “ Mercator ” agrees with me “
that by the Bank

issuing notes unrepresented by gold, this fictitious currency must, in

times of ease, unduly increase the quantity and reduce the interest of

money, and double the pressure of evil times, from the Bank’s fear of

having to redeem more notes than are represented by gold.”

This system of making money more abundant when there is already a

plethora, and more scarce when a scarcity exists, is the cause of all our

manias and panics
;
and I believe, if the notes of the Bank of England

corresponded precisely with the bullion it held, we should not: be sub-

jected either to so many manias, so many panics, or so many variations

in the rate of discount. But I object on principle to any monopoly,

and especially to that enjoyed, to the great detriment of the public, by

the Bank of England. Let every bank in the kingdom have the privi-

lege of issuing notes to the extent of the gold they possess, and then,

and not till then, shall we have a sound currency.

Your correspondent “ Mercator” and myself disagree so little that I

would willingly waive the strong opinion I have—that the compulsory

issue of notes against gold at £3. 17s. 9d. per ounce is not free trade in

gold—if he will assist, through your valuable journal, in doing away
with the pernicious monopoly of the Bank of England, by helping to

place every bank in the kingdom in regard to issues on precisely one

and the same footing, the basis being that a pound in paper should de

facto represent a pound in gold. Anti-Monopolist.

Profit and Discount Tables : Adapted for the Assistance of
Traders in their Purchases, Sales, and Taking Stock.
By Charles Ody Rooks. London, William Tegg. 1861.

To the man of business, whose time is said to be capital, any assistance

which enables him to perform a portion of his work in the shortest

possible space of time must be considered valuable. The work before

us shows, in a tabular form, the prices at which articles must be sold to

obtain a profit, at a certain percentage on their invoiced cost, and also

the net cost of articles, when discounts are allowed, on the invoiced

prices. The calculations are on prices from one penny to one hundred
pounds, until all the intermediate fractional figures, and at rates ranging

from 2^ to 75 per cent. Each rate is given in a separate page, and the

arrangement is such that at a moment’s glance the information desired

can be obtained, for the rates are marked in alternate red and black ink,

in marginal figures, after the manner of an indexed ledger. To those

whose experience is limited in calculations of profit and loss, these tables

will afford every assistance, and to those who make their own calcula-

tions they offer a ready and reliable test to check their accuracy without

loss of time in experimental proofs. The tables are adapted to every

class of the commercial community, and for portability, accuracy, sim-

plicity of arrangement, and cheapness, will be found very serviceable.

Business Life
; or, the Experience of a London Tradesman.
Houlston and Wright, Paternoster-row.

The author of this publication gives the result of his own experience

as a trader, and points out the numerous causes of the failure of trades-

men, and the mode and manner of avoiding them. He lays down certain

rules or principles of action, and shows how their adoption or rejection

has operated in his own case. He at the same time furnishes informa-
tion to those young tradesmen who know not where to apply for advice

under certain circumstances. No attempt at style of composition has been
made ; but the thoughts of the writer have evidently been strung toge-

ther as they occurred. He has divided his subject into many sections,

and dwells particularly and at some length on the decision of character

which is essential to a man of business. The interest attached to this

portion of the work is considerable.

This little book may be advantageously studied by men of business

;

for it contains much valuable and excellent advice.

An Essay on Life Assurance : Being a Popular Exposition of the
Subject. By H. W. Porter, B.A. Messrs. C. and E. Layton,
Fleet-street.

The object of the writer of this excellent little essay is to popularise
the science of life assurance. Most of the works on the subject, parti-

cularly those of Morgan and Milne, are ill adapted for the instruction of'

those unacquainted with the mode of calculating mathematical problems..

What was required was an essay adapted to unscientific minds ; for it is

only by promulgating, in a familiar form, a knowledge of the true prin-

ciples on which life assurance depends that we can hope to lead the pub-
lic to judge for themselves, and to stimulate habits of providence. This

object has been completely attained by this little publication, which com-
prises seasonable advice to all, especially to those who have not hitherto

given the subject any consideration. One of the merits of his essay is

that the writer, although connected with a life office, has carefully ab-

stained from advocating the claims of any particular class of companies,

indeed, from even mentioning the name of any one office. This work
will prove of great use to the agents of life offices generally, for it fur-

nishes them with abundant matter, and simply yet forcibly testifies to

the benefits of life assurance.

The Merchant’s Bane ; or, The Antagonism between the Gold-
law and the Bank of England. Effingham Wilson, Royal
Exchange.

This is one of the numerous pamphlets which are written with a view

to enlighten the public on the difficult subject of our Money-laws. The
“ merchant’s bane” is said by the author to be the pernicious influence

of the Bank monopoly and the present Gold-law. In developing his

views he propounds two questions—first, “ Why is the power of fixing;

the price of money placed in the hands of the Bank corporation ?” and,

secondly, “ Why is the price of gold fixed by Act of Parliament ?” Tc<

answer these questions would lead us -into a long essay on the general

principles of the currency question. The author, however, answers them
in a somewhat different manner to any of the currency essayists who
have preceded him. He proposes (what is perfectly sound) that the

Government should repay the Bank the £14,000,000 due to that corpo-

ration. He further proposes that from henceforth two descriptions of

notes should be issued—the one series to be based on Government
security, not convertible into gold

;

and the other on a gold or metallic

basis, representing ounces of gold, and not pounds sterling. How these

two descriptions of notes could be made to circulate with equal freedom

is not stated. This brochure possesses one prominent merit, and that is

its brevity, the wdiole argument being condensed into fifteen pages. It

deserves perusal, and has attracted not a little attention in financial

circles.

THE STATE OF TRADE.
(.COMPILED FROM NUMEROUS LOCAL REPORTS. )

The accounts from the manufacturing districts this week continue to

indicate depression. The check to trade operates only gradually, but it

is perfectly evident that in many branches of business there is a contrac-

tion of engagements from week to week. The causes are three-fold i

1. the high value of money
;

2. the unfavourable character of the agri-

cultural reports
;
and, 8, the confusion in America.

The accounts from Manchester report that the market is quieter than

last week in all departments. The advance in cotton at Liverpool still

obliges producers to raise their quotations, and purchasers of yarn are

not disposed to do business on the terms proposed to them, except to

complete pressing orders. The few sales effected are at an advance of

Id., and in some cases fd., on the prices of last week. The extensive

turn-out of weavers in the neighbourhood of Ashton and Glossop is said

already to have involved the stoppage of no less than 50,000 looms ;

but this appears to have no effect on the cloth market. The market for

all goods suitable to the East is quieter, and prices are either unaltered,

or, if anything, a shade lower than at the end of last week. There is a

moderate inquiry for some kinds of cloth at the full prices of last week

;

but as these can no longer be accepted by sellers, the transactions are

very few and small. The turn-out of weavers and the prospect of its

extension is rather welcomed by manufacturers of cloth as a source of

relief in many cases, seeing the difficulty of effecting sales at present.

The accounts from Manchester, dated yesterday, observe that business

has become very much more restricted during the last day or two, but

there is no marked giving way on the part either of spinners or manu-
facturers, and quotations are for the most part unaltered. The quieter

state of the Liverpool cotton-market is one cause of stagnation. The
market is at the same time affected by failures (see

“ Mercantile Em-
barrassments).”

At Leeds there has been about the usual attendance in the cloth-halls.

Neither the weather, the rumours about the forthcoming Budget, nor

the news from America is of a very cheering character. Hence quiet-

ness continues to prevail in the woollen trade. There is no alteration in

prices either of goods or wool.

At Rochdale there has been a little better feeling in the wool and

flannel markets than last week. In flannels. Saxonies, and Yorkshire

goods little more was done, but the demand was still of a quiet charac-

ter, caution in giving and taking orders, as well as in effecting sales,

being a decided feature of the market.

The accounts from Bradford, dated Thursday, report a fair demand

in noils and shorts, at prices which have been current for a month past

Owing to the vast exteut of idle machinery, the quantity making is exceed-

ingly small. There is no improvement in the worsted yarn trade. The
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export bouses are buyers where prices are sufficiently low, but there is

no regular business doing. There is a better feeling in the piece market,

and where manufacturers are willing to make a concession a little was

doing. There is, however, a feeling that the worst is past. The demand

for goods, both for export and home consumption, is still incommen-

surate with the production. As long as the American houses are out

of the market, much machinery will have to remain standing.

At Leicester the hosiery trade is dull in most branches
; very little

business continues to be done at the warehouses, and stocks are being

kept down as much as possible. At Loughborough and Hinckley

there is no beneficial change in the hosiery trade
;
many hands are only

partially employed. Yarns are not in request, and spinners are not

working full time.

At Nottingham the lace trade remains in the same dull state as for

some time past, and the prospects of a beneficial change as far as regards

the cotton branch are by no means cheering. In hosiery there is no

favourable change to notice. Business in most departments remains ex-

tremely flat, and many framework knitters are out of work.

The manufacturing trades of Wolverhampton and of the district

remain in much the same state as for a month past. There is a languid

tone everywhere, and the prospects of a revival, even of the home trade,

are seemingly distant. The reduction of the rate of discount to 7 per

cent, will give more ease to the trading interest
;

but it will be insuffi-

cient to stimulate the retail business of the country, which is suffering

from various causes not likely at present to be removed. The foreign

orders do not make up for the slackness in the home trade.

At Birmingham trade is almost unprecedently dull
;

in every branch

manufacturers are complaining
; in neither the home nor the foreign

trade is there the slightest animation.

The preliminary meeting of the ironmasters of the Birmingham dis-

trict was held in that town on Thursday afternoon. After a brief dis-

cussion it was resolved to adhere to the old scale of prices for all

descriptions of manufactured iron. The representatives of most of the

leadiug firms in the district were present, and it was generally admitted

that the trade was extremely dull.

MERCANTILE EMBARRASSMENTS.
Messrs. J. G. Behreuds and Co., East India merchants, of St. Mary-

axe, stopped payment on Saturday last, with liabilities to the amount of

J40,000, about half of which is secured. The senior partner, Mr. J. G.
Behrends, was struck with paralysis in December last, and his absence
fi'om business is stated to be the sole cause of the difficulties of the firm,

but the probable result of the liquidation is not yet known. The circular

issued is subjoined :

—

Gentlemen,—Messrs. J. G. Behrends and Co. having consulted us on the state

of their affairs, we find that the affliction to which Mr. J. G. Behrends was sub-
jected in the month of December last (and from which he has only partially re-
covered) has necessitated his almost entire absence from business, and in consequence
thereof it is imperative to suspend for a while the payment of the liabilities of the
firm. The accounts are now in course of investigation by Messrs. Quilter, Ball,
Jay, and Co., of Moorgate-street, and a meeting of the creditors will be convened
at the earliest possible opportunity, in order to submit to the creditors a statement
of the affairs of the firm, of which meeting you will in due course be apprised.—We
are, &c. (Signed) Hughes, Kearsey, Masterman, & Hughes.

17, Bucklersbury, E.C., March 23.

The suspension was announced on Wednesday of Mr. P. Abraham,
West India merchant, of New London-street, who is unable to meet the
unusually heavy [drafts of his principal correspondent in Jamaica. The
liabilities are estimated at tibout £100,000, but they will be covered to
the extent of £30,000 or £40,000 by special remittances. As regards
the residue of the liabilities, about £60,000, the liquidation is expected
to be very favourable. The books have been placed in the hands of
Messrs. Quilter and Co.

Messrs. Cuppa, Brothers, and Co., Greek merchants, have suspended
payment, with liabilities to the amount of about £75,000, while their
assets are understood to show a surplus. About half their commitments
are on bills from Constantinople, which are expected to be met by the
drawers.

The market letters from Manchester mention the failure of Messrs.
Dalton, Brothers, calico printers, with liabilities to the amount of about
£85,000.

At Manchester two more suspensions were announced on Thursday
afternoon, one being that of Mr. Leopold Samson, buying agent, with
liabilities reported at £25,000 to £30,000 ; and the other of Mr. S. J.

Halle, merchant, whose liabilities are said to be £15,000 to £20,000.
At an adjourned meeting of the creditors of Messrs, i luvaites, West-

all, and C'o., in the cotton trade, held at Manchester on Monday, the
liabilities, together with those of Messrs. W. B. Westall and Co., were
stated at £66,516, and the assets at £25,495. It appears, however,
that the private estates of the partners will be ample to pay all the cre-
ditors 20s. in the pound, with interest. Two gentlemen were appointed
trustees, to wind up the estate.

In the Bankruptcy Conrt on Monday there were some proceedings in
the case of Messrs. Syers, Walker, and Co., merchants, who failed in
18o6. A further dividend of about 6d. in tliS pound is about to be
declared.

In the Bankruptcy Court on Tuesday the Commissioner granted an

extension of the protection to Mr. Laurence (of the firm of Streatfeild

and Co.), until the appeal is heard.

In the Bankruptcy Court on Thursday, Mr. Johnson, of the firm of

Johnson and Gilman, shoe manufacturers, passed his examination.

Accounts from Havana to the 9th inst., received via New York, re-

port great stringency in the money market. Messrs. Arrigunaga, Pe-

drosa, and Co., a Spanish firm, had stopped payment, with, it was

thought, liabilities to the extent of £100,000 or £120,000, of which

little is due to England. It is supposed that the chief losses will fall

upon Spain,

FROM THE LONDON GAZETTE OF TUESDAY, MARCH 26.

BANKRUPTCY ANNULLED.

Thomas Ellison, Liverpool, baker and flour dealer.

BANKRUPTS.

John King, New Alresford, Hampshire, saddler and harness maker.

James Harden Gates, Manor-street, Clapham, builder.

Philip Raphael, Duke-street, Aldgate, wine and spirit merchant and publican.

Thomas Wood, Colchester, builder and dealer in asphalte.

George Edward Parker, late of Moorgate-street, and of Buckingham-street, Strand,

dealer in foreign goods.

George Norman and George Bennett Norman, Birmingham, brassfounders.

Minshull George Phillips, Newcastle-under-Lyme, mercer and draper.

William Stroud Partrige, Birmingham, surgeon and apothecary.

Richard Field, sen., Chastleton, Oxfordshire, and Moreton-in-the-Marsh, Glouces-

tershire, corn dealer.

Jonathan Craven, Birstal, Yorkshire, stuff manufacturer.

James Booth, jun., Bramley, Yorkshire, worsted manufacturer.

Benjamin Willmot Gabriel, Stockport, cotton spinner.

William Barclay Stewart, Manchester, yarn and cloth agent.

James King, Shawforth, Lancashire, cotton manufacturer.

Robert Snowden, Newcastle-upon-Tyne, carver and gilder.

Charles Kedman Jarvis, Sheffield, bookseller.

George Pryde, Liverpool, ship chandler.

John Manley, Liverpool, baker.

John Whittaker, Wrexham, victualler.

Richard Evans, Tyddyn-y-pandy, Merionethshire, flannel manufacturer.

FROM THE LONDON GAZETTE OF LAST NIGHT.

BANKRUPTS.

Benjamin Carman and Robert Bailey, Harwich, Essex, cabinet makers and co-

partners.

William Craft, Maidstone, baker and confectioner.

James Hayden Gates and not James Harden Gates (as already advertised), Manor-

street, Clapham, builder.

William James Dalton, Balham Hill, Surrey, builder.

Philemon Rolfe, Gravesend, chemist and druggist.

Anthony Burton, Sheffield, grocer.

William Probert, Worcester, hop dealer and coal merchant.

George Griffin, Walsall, Staffordshire, grocer and provision dealer.

Joseph William Aldington, Oldbury, Worcestershire, ironmaster.

James Cowton, Birmingham, fruiterer.

Thomas Retaken, Swansea, Glamorganshire, grocer and builder.

Benjamin Garfit Bottomley, Devonport, ironmonger and lodging-house keeper.

William Thomas, Llantarnum, Monmouthshire, innkeeper.

George Drake, Devonshire, glover and leather dresser.

William Skinner, Redcar, Yorkshire, innkeeper.

Samuel Deighton, Preston, Lancashire, draper.

John Davis, Manchester, manufacturer.

Christopher Walker, Manchester, small ware manufacturer.

John Fowler, Whitehaven, Cumberland, stock and share broker and commission
agent.

London, Chatham, and Dover Railway.— On Wednesday morning, the

building materials having been disposed of by auction, a number of workmen were

employed in the demolition of the extensive range of warehouses and offices at Saint

Anne’s Wharf, Earl-street, Blackfriars, for the extension of the works of the London,

Chatham, and Dover Railway. A temporary obstruction has arisen to the progress

of the works of this line at the Dover Terminus, the inhabitants of the houses in

Limekiln-street and Stroud-street having just made an application to the Court of

Chancery for the' appointment of an arbitrator, as they object to the erection of a

bridge calculated to be injurious to their property
;
a proceeding which must neces-

sarily delay the operations of the contractors.

Early Difficulties of the Bank of England.—On the 6th of May,
1695, an advertisement was published in the London Gazette, “ That the directors

of the Bank will lend money at 4 per cent, on plate, lead, tin, copper, steel, and
iron.” A new coinage was in progress, the old being so bad, that many shillings

only contained three pence in silver
;
other coins were diminished in weight by

clipping. The directors had received the deteriorated money as of full value, and
when notes were to issue in exchange they had not enough specie to meet their en-
gagements. They were forced to meet the difficulty by paying cash instalments of

10 per cent, fortnightly. Bank-notes were sold at 20 per cent, discount, though at

the same time guineas brought a premium of 50 per cent. Out of these embar-
rassments the Government of William III., grateful for the aid given them by the

Bank, helped the directors, and public faith was restored, by a part of the subscrip-

tions being accepted in tallies and orders, while bank-notes were received at their

full value. The charter was enlarged until 1710, and to forge the company’s se-

curities was made a capital felony. In spite of all these perils. Bank stock, though
given to proprietors for tallies at 50 per cent

,
rose in value to 112 per cent. In

1707, the probability of an invasion by the Pretender occasioned great alarm, and
sank the prices of Stocks 14 or 15 per cent. Great efforts, however, were made by the

Queen and her ministers to assist the corporation, and many public-spirited indivi-

duals pressed to the Bank and deposited their money. A private person, whose
whole fortune was £500, carried it to the directors, which being reported to Anne,
she sent him a present of £100, and an obligation on the Treasury to repay the

whole sum. The nation took heart, and the credit of the establishment was pre-

served.— City Press .
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M APPIN BROTHERS’ Establishment in London is at

LONDON BRIDGE. Established in Sheffield, a.d. 1810.

None are Genuine without their corporate mark, the “ Sun,” granted to their father by the

Cutlers* Company of Sheffield, June 26, 1835.

Messrs. MAP PI NS’ Table Knives still maintain their unrivalled superiority ;
all their Blades

being their own Sheffield Manufacture, are of the very first quality, with secure Ivory Handles,

which do not come Loose in Hot Water.

BdAPPErj-S’ TABIiE CUTIEKY,
SEASON 1861.

Ordinary
Quality.

Medium
Quality.

Best
Quality.

£ s. d. £ s. d. £ s. d.

Two Dozen full-size Table Knives, Ivory Handles 2 4 0 3 6 0 4 12 0

One and-a-Half Dozen full-size Cheese Knives, Ivory Handles i 4 0 1 14 0 2 11 0

One Pair regular Meat Carvers 0 7 6 0 11 0 0 15 6

One Pair extra size Meat Carvers 0 8 6 0 12 0 0 16 6

One Pair Poultry Carvers 0 7 6 0 11 0 0 15 6

One Steel for sharpening 0 3 0 0 4 0 0 6 0

Complete Service £4 14 6 £6 18 6 £9 16 6

MANUFACTORY, QUEEN’S CUTLERY WORKS, SHEFFIELD.

dj-itg Artirle.

BANK OF ENGLAND.
(Prom the London Gazette of last night.)

An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week
ending on Wednesday, the 27th day of March, 1861.

ISSUE DEPARfMENT.

Notes issued.

£
26,377,065

£26,377,065

£
Government Debt 11,015,100
Other Securities .. 3,459,900
Gold Coin and Bullion .... 11,053,703
Silver Bullion 848,362

£26,377,065

Proprietors’ Capital. . ...... 14,553 000
Rest. 3,840,975
Public Deposits (including

Exchequer, Savings Banks,
Commissioners of National

Debt, and Dividend Ac-
counts) 8,415,844

Other Deposits 11,104,930
Seven Day and other Bills. . 573,232

BANKING DEPARTMENT.
£

£38,487,981
Dated the 28th day of March, 1861.

£
Government Securities (in-

cluding Dead Weight An-
nuity) 10,599,072

Other Securities 19,967,528
Notes 6,967,990
Gold and Silver Coin 953,391

£38,487,981
M. MARSHALL, Chief Cashier.

The above return, compared with that for the previous week, shows the

following changes :

—

Circulation Issue .

.

Circulation Active
Public Deposits .. ..

Other Deposits

Government Securities in Banking Dept.
Other Securities in Banking Department.

.

Coin and Bullion in both departments .

.

Seven Day and other Bills

The Rest .

.

Notes in Reserve ..

Total Reserve (Notes andCoin) in Banking
Department

£26,377,065 . . Increase £72,445
19,409,075 . . Increase 557,880
8,415,844 . . Increase 191,750
11,104,930 . . Decrease 347,324
10,599,072 . . No change.

19,967,528 . . Increase 260,229
12,855,456 . . Increase 154,031

573,232 . . Decrease 3,580
3,840,975 . . Increase 15,534

6,967,990 . . Decrease 485,435

7,921,381 . . Decrease 403,849

Owing to the demand for money, which is usual at this period of the

quarter, the balances of bankers and others (“ other ” deposits) have

been drawn down to the extent of £347,324, whilst the applications to

the Bank for discounts and advances have led to an addition of £260,229
to the “ other ” securities. The result is a decline of £403,849 in the

reserve of notes and coin; but the total of this item still stands at the

satisfactory sum of nearly eight millions. The coin and bullion continue

to increase, the effect of the shipments of specie to America being more
than counterbalanced by the influx from other quarters.

THE MONEY MARKET.
London, Friday Evening, March 29.

As usual at the turn of the quarter, the discount market this week
has been rather stringent. There has, however, been no pressure, and
the demand at the Bank of England has been decidedly below the ave-
rage of the season. It is thence inferred that the release of the April
dividends will be followed by a decided increase in the amount of un-
employed money. Yesterday the best bills were taken at 6f to 7 per

cent. The demand at the Bank was only moderate, notwithstanding
the intervention of a holiday (Good Friday.)

In the Stock Exchange 6) to 7 per cent, was paid yesterday for loans
on Consols, and there was a brisk demand.
The dividends will be payable to the public at the Bank of England

on Tuesday, the 9th of April. There is an impression that on Thursday
the 4th, or Thursday the lltli, the Bank rate of discount will be lowered
to 6 per cent.

The reduction in the value of money has not yet stimulated the
demand for silver for the East. On the contrary, the market is flatter.

The Pera, which left on Wednesday, took £182,240 in silver and
£15,000 in gold for Bombay, besides £500 in gold for Alexandria,

making in all £127,740.

The steamer America sailed on Saturday last fov the United States

with £86,700 in specie, and the Edinburgh on Wednesday with

£102,030. The remittances by the packet of to-morrow will probably
be checked by the improvement in the American exchange.

About £24,000 in gold was taken to the Bank on Thursday.

A large amount of gold, computed at about £90,000, has arrived at

Marseilles this week from Constantinople for account of Greek houses
in France and England.

A further large amount of gold is immediately expected in this country
from the Levant.

THE BULLION MARKET.
With reference to the movements in bullion and in the Indian Go-

vernment paper, Messrs. Pixley, Abell, and Langley, report as fol-

lows :

—

Gold.—The shipments of gold to America have been resumed this week on a
rather larger scale, the America having taken £86,700, and the Edinburgh
£102,030 ; the Pera has also taken £15,000 to Bombay; we have had, however,
large arrivals from the Continent, and these are likely to continue. About
£160,000 has been sent into the Bank during the past few days, and further

amounts are likely to follow, the Pera having brought about £43,000 from Australia,

and other arrivals from Melbourne are now daily looked for.

Silver.—The silver ex La Plata has been sold at 60|d. per ounce standard,

and the Pera took about £182,240 to Bombay. The market is quiet at present,

and we do not expect any large amount will go by the next mail to India and
China of the 4th April.

Mexican Dollars.—The dollars ex La Plata have been fixed at 59jd., and
the market is rather quiet.

India Government Loan Notes are weaker, with the same slack demand

;

we quote Five per Cents. 93) to 94), and Five-and-a-Half per Cents. 991 to 100).
Exchange on India at sixty days’ sight for Bank’s drafts, Bombay and Calcutta,

is Is. llfd. to 2s. 0)d. Madras, Is. llfd. to 2s. Bills with documents, Is. ll)d.

to Is. llfd.

A portion of the Mexican dollars by the steamer La Plata were sold

on Thursday at 4s. ll^d. per ounce, showing no change.

THE EXCHANGES.
To-day being Good Friday, the business in foreign exchanges was

transacted yesterday. The rates were generally steady, at last week’s

quotations. Subjoined is our list :

—

Amsterdam, 3 months, 12.1) to); ditto, 3 days, 11.19 to 12.00; Rotterdam,
3 months, 12. 1^- to f ; Antwerp, 3 months, 25.65 to 70; Hamburg, ms. banco, 3
months, 13.9) to §; Paris, 3 days, 25.371 to 42) ; ditto, 3 months, 25.70 to 5;
Frankfort-on-the- Maine, 3 months, 119) to f ; Petersburgh (per rouble), 3 months,

33§ to ) ;
Vienna, eff. flo., 3 months, 15.35 to 50; Trieste, eff. flo., 3 months,

15.35 to 50 ; Madrid, 3 months, 48| to f ; Cadiz, 3 months, 48) to | ; Leghorn,
3 months, 25.95 to 26.05 ; Genoa, 3 months, 25.87) to 92) ;

Milan, 3 months,

25.87) to 92); Naples, 3 months, 38J to 39; Palermo, 3 months, 117 to |

;

Messina. 3 months, 117 to ) ; Lisbon, 90 days, 52) to f; Oporto, 90 days,

52f to 53.

THE NEW YORK MONEY MARKET.
The latest advices from New York report the exchange better, at 106)

to ), and “ firm.” The rate of discount had fallen to 5 to 6 per cent,

for the best bills.

M. MIRES’ AFFAIRS.
The letters from Paris state that the Count de Germiny has resigned

his task as official liquidator of the affairs of M. Mires.

THE STOCK EXCHANGE COMMITTEE.
At the annual election of the committee of the Stock Exchange on

Monday, the twenty-nine old members were re-elected, and Mr.
Hammon Paine was chosen to fill the place of Mr. Benjamin Baines,

who has resigned.

A STOCK EXCHANGE HOLIDAY.
The Stock Exchange Committee have decided that the establishment

shall be closed on Monday, the 1st of April, the day fixed for the great

volunteer review.

THE PERUVIAN DEBT.
The Peruvian agents have published the numbers of the Anglo-

Peruvian Eour-and-a-Half per Cent. Bonds, which have been cancelled

under the half-year’s redemption fund. The sum applicable was, in all,

£133,135, and the amount of stock cancelled was £138,600.

GEELONG AND MELBOURNE RAILWAY DEBENTURES.
The committee of the Six Associated Australian Banks have given

notice that they have received instructions from the Government of Vic-

toria to pay the debentures of the Geelong and Melbourne Bailway Com-
pany, redeemable on the 5th of April and 1st of May next respectively,

together with the interest coupons due on those dates.

THE RED SEA TELEGRAPH COMPANY.
The warrants for the overdue guaranteed interest on the Red Sea

Telegraph Company’s shares were at last received by the proprietors on

Tuesday. It is, so far as we know (observes the Daily News) the first

instance on record of thf engagements of the British Government not

being met on the appointed day.
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THE GRAND TRUNK RAILWAY OF CANADA.
The following is a copy of a telegram received yesterday from the

Quebec correspondent of the Canadian News, dated Quebec, March 16 :—“ The Governor-General’s speech, delivered this day, makes no men-
tion of the affairs of the Grand Trunk Railway.”

ENTERPRISE IN PORTUGAL.
The mail from Lisbon states that the Government concession for

hydraulic slips on the south bank of the Tagus has received the sanction

of the Cortes.

THE FAMINE IN INDIA.
Many persons, looking at the extent and probable duration of the

famine in North-Western India, consider (observes the Times'), that all

individual efforts must fall far short of the necessities of the case, and
that an Indian Loan of half-a-million sterling should immediately be
raised for the purpose.

RAILWAY TRAFFIC.
The Brighton Railway traffic return shows this week an increase of

£2,005 ;
the South-Eastern, an increase of £663 ;

the Great Western,
an increase of £2,326 ; the Great Northern, an increase of £672;
the London and South-Western, an increase of £2,411 ; the Eastern
Counties, an increase of £638 ; the Midland, a decrease of £29; the
Lancashire and Yorkshire, an increase of £1,118 ;

the London and
North-Western, an increase of £1,380; the Manchester, Sheffield,

and Lincolnshire, an increase of £695 ;
and the North-Eastern, an

increase of £1,123.
The traffic receipts of the Great Western Railway of Canada for the

week ending March 8 were £9,410 sterling, being £677 more than in

the corresponding week of last year.

The traffic receipts of the Grand Trunk Railway Company of Canada
for the week ending March 2 were £13,008 sterling, being £1,407
more than in the corresponding week of last year.

RAILWAYS.
An extraordinary meeting of the Great Northern Railway Company

is called for the 9 th of April, to approve several Bills now pending in

Parliament for metropolitan railway improvements. One of these Bills

authorises the extension of the Metropolitan Railway from Smithfield to

Finsbury-circus, and another, the construction of a railway from Edg-
were through Einchley and Highgate, to join the Great Northern
Railway.

A general meeting of the Bahia and San Francisco Railway Company
is called for the 18th of April, and will be made special, pursuant to a
somewhat extraordinary requisition which has been sent in to the
directors, requiring them “ to take steps for the immediate exercise of the
borrowing powers, until they are exhausted, before any further call is

made, which powers amount to six hundred thousand pounds
; and also

for the immediate return to the proprietors, with interest, of the call that
was payable on the 6th day of February, 1861.”

The meeting of the Belgian Eastern Junction Railway Company,
called in London, has been postponed to the 26th of April.

The adjourned half-yearly meeting of the East Anglian Railways
Company will be held on the 5 th of April.

The seventh call of £2. 10s. is to be paid on the shares in the Dublin
and Meath Railway by the 22nd of April.

The second call of £2, making £9 paid, is to be paid on the Five per
per Cent. Guaranteed Shares of 1860 of the South Yorkshire Railway
Company by the 9th of April.

A call of £2 is to be paid on the shares in the Cape Town Railway
and Dock Company by the 30th of April

; and a call of £2 on Pernam-
buco Railway shares by the 7th of May.

The dividend on Tournay to Jurbise Railway shares, for the last six
months of 1860, has been fixed at 12s. 4^d. per share.

Subjoined is a statement (from Mr. Slaughter’s Weekly List) of the
railway calls falling due in the month of April. The amount is

moderate :

—

Amount per Share.

Due Already Number
Date. Paid. Call. of Shares. Total.

Cape Town Railway and Dock .. . 30 8 £2 0 0 25,000 £50,000
Danube and Black Sea . 1 — 10 0 0 4,000 40,000
Glasgow and South Western guar
£10 Shares . 2 74 2 10 0 34,211 105.527

Grand Russian
. 15 10 10 0 0 Not known.

Great Southern of India
. 13 18 2 0 0 25,000 50,000

Riga and Dunaburg
. 12 16 2 8 0 81,600 195,840

South Durham and Lancashire I 'v

Union, original issue ... ... I
l 24 1 10 0 ( 16,000 28,000

Ditto, ditto, 2nd issue 1 12 2 0 0)
South Yorkshire £20, 5 per Cent... 1 7 2 0 0 25,000 50,000
Vale of Neath Rref. £20 shares ... 1 8 2 0 0 7,500 15,000
Whitehaven Junction, PreferenceF,

£20 shares 1 15 5 0 0 2,250 11,250

Total in April £545,617

Total called in four months of 1861 ... £4,214 926
The London and North-Western Railway Company invite tenders for

the erection of a new passenger station at Stafford.

The interest coupons of the Sitlingbourne and Sheerness Railway
Company due on Monday were dishonoured, the answer at the bankers’
being “ No orders to pay.”

BANKS.
The half-yearly meeting of the shareholders in the Ottoman Bank

took place on Wednesday. The directors’ report, already published
recommending a dividend at the rate of 8 per ceut. per annum, free of
Income-tax, was agreed to.

From Glasgow we learn that a gentleman, on the part of the directors
of the Western Bank, lias offered £200,000 for a settlement of all the
actions at law now in dependence. The liquidators, who had named
this sum, recommend it to the acceptance of the shareholders, with
whom it now lies whether the litigation shall be brought to a close or
not.

ASSURANCE COMPANIES.
At the meeting on Tuesday of the London Assurance Corporation, a

dividend of 40s. per share, free of Income-tax, was declared.
The directors of the United Kingdom Provident Institution have

issued a circular descriptive of the progress of the establishment, and
particularly relating to “ the superiority of the lives of total abstainers
from distilled and fermented liquors over those of the general public.”
The division of profits about to be made will give a reversionary bonus
in the Temperance Section ranging from 35 to 86 per cent., or an
average of 60|- per cent., and in the General Section from 24 to 59 per
per cent., or an average of 41f per cent.

Mr. R. P. Harding has been appointed by the Court of Chancery
official manager of the British Exchequer Life Assurance Company.

The Master of the Rolls proposes, on the 16th of April, to make a
call of 10s. per share on the contributories of the Deposit and General
Life Assurance Company.

THE ASPHALTUM COMPANY.
The second ordinary meeting of the Asphaltum Company (Limited)

was held on Tuesday, Mr. William B. Ford in the chair. The report
was unanimously adopted, a dividend was declared upon the four months’
working at the rate of 10 per cent, per annum, and £247. 5s. 8d. was
carried over to the credit ol profit and loss account for the ensuing year.

OTHER PUBLIC COMPANIES.
The adjourned meeting of the Atlantic Royal Mail Steam Company

(Galway line) took place on Wednesday, Mr. W. Malcolmson presiding,
when the report was carried unanimously. It appears that the'new and
highly respectable board, elected last September, have anxiously con-
sidered the financial position and prospects of the company, and the best
means of carrying out the Irish Transatlantic service. The loss of the
Connaught caused the mail eontract to be suspended until the 26th inst.,

and the damage sustained by the Hibernia during the late gales has led
to a further delay to the 9th of April. The Columbia is now fitting for

sea, and the Anglia will be delivered in a few weeks. Some modification
of the original contract has taken place, the principal feature being that
the company are to deliver mails at Newfoundland each voyage. An
improvement of the harbour accommodation at Galway has been urged
upon the Harbour Commissioners. Resolutions were passed authorising
the issue of £600,000 in 7 per cent, preference shares, of which a very
large proportion have already been arranged to be placed.

At the second annual meeting of the London General Omnibus Com-
patiy (Limited), held on Wednesday, the directors’ report was adopted,
an amendment for the appointment of a committee to investigate the
books and accounts being lost. It was agreed that, “ in addition to the
annual general meeting of shareholders appointed to be held in the
month of March in every year, an extraordinary meeting shall also be
held in the month of September in every year; and that a report and
statement of accounts, made up to the 30th June preceding, shall be
submitted to the shareholders thereat.”

At the anuual meeting of the British-American Land Company, held
on Wednesday, the directors’ report, which was adopted, stated that the
operations of the past year had been satisfactory, and expressed their

belief that the tide is turned in the company’s affairs. The directors
point to the fact that double the quantity of unimproved land, as com-
pared with the year 1859, has been disposed of at fair prices, and to
good settlers. The increased remittances from Canada since the 31st of
December, when the accounts were made up, have enabled the company
to pay off £2,000 of the debt then due to the bankers.

At the half-yearly meeting on Wednesday of the British Gaslight
Company, a dividend of 14s, per share and a bouus of 4s. were declared.

The directors of Price’s Patent Candle Company presented their

fourteenth report at the annual meeting, held on Thursday last,

the 28th inst. It appears to be of a favourable character. The net
profit in hand is £33,959. The directors propose out of this profit to

declare a dividend at the rate of 6 per cent, per annum on the prefer-

ence shares, and at the rate of 5 per cent, per annum, clear of Income-
tax, or 10s. per share on the ordinary shares. A dividend at these

rates will amount to £19,621. 9s. lid., leaving in hand the large un-
divided balance of £14,338. 0s. 9d.
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The annual meeting of the Royal Mail Steam Packet Company is

called for the 24th of April.

The half-yearly meeting of the Surrey Consumers’ Gas Company is

called for the 11th of April, when the committee will report the result

of their consultations with the directors respecting Ihe position of the

company.

A petition for the winding-up of the Electro Printing Block Com-

pany (Limited) is to be heard in the Bankruptcy Court on the 12th

of April.

The annual meeting of shareholders in the Anglo-Mexican Mint

Association is called for the 9th of April.

A call of £3 is to be paid on the shares in the Bahia Gas Company

by the 1st of May.

INTEREST AND DIVIDENDS.
Messrs. Baring Brothers and Co., announce the half-yearly dividends

on Boston City Sterling Eour-and-a-Half per Cent. Bonds, and New
Brunswick Six per Cent. Bonds.

Messrs. Dent, Palmer, and Co., announce the dividend due April 10

on the Turkish Six per Cent. Loan of 1854.

THE STOCK AND SHARE MARKETS.
The stagnation in the stock markets is more complete than ever.

Scarcely any business is going forward. The uncertainties in connec-

tion with the coming Budget, and a belief that the financial position of

Government is not good,(have a prejudicial influence.

The English funds this week have shown a drooping tendency. The

value of money is still high, causing sales of stock by bankers and

others
;

whilst inventors continue to look for a larger return for

their money than that offered by the English Three per Cents. Consols,

which closed on last Friday at 92^ to ^ for the 10th of April, have

gradually receded, and left off yesterday at 91f to J.
The fall is,

therefore, f per cent., notwithstanding the belief that money will soon

become cheaper. For money, the last price was 91^- to i|.

To-day, being Good Friday, the Stock Exchange was, of course,

closed.

Exchequer Bills have been much offered, and have fallen to 15s. to

10s. dis.

The Five per Cent. Rupee Paper is quoted 93|- to 94 ; the Five-and-

a-Half per Cent., 99J to 100, and the scrip of the new Indian Loan,

100g to §. India Bonds are heavy at 30s. to 20s. dis.

The official list of yesterday’s actual business in the English Funds,

Exchequer Bills, and Indian Government Securities, is annexed -

Three per Cent. Consols, for money, 91 1, f, 4l ditto for account (April 10),

91J, | ;
India Stock, 220 ; ditto Five per Cent. Stock, 100, 99J, 100& ; ditto

Four per Cent. Debentures, 1858, 95J, Five per Cent. “Enfaced” Rupee
Paper, 93 £ ; ditto Five-and-a-IIalf per Cent., 991, 100; and Exchequer Bills,

13s. to 15s. dis.

In the market for British railway stocks the principal busiuess has

consisted of the arrangement of the “ account,” which was completed

on Thursday. During the last two days the tendency of prices has been
downwards. Midland stock has suffered especially, owing to the decline

in this week’s traffic. The settlement showed only a very moderate
supply of railway stock. The rates of “continuation” were conse-

quently light. Great Western and North British stocks were scarce and
wanted. Lancashire and Yorkshire was likewise scantily supplied. A
small “ backwardation ” was in some instances paid both on this stock and
Great Western at one period. The public continue to make investments

to a moderate extent, notwithstanding the apprehensions expressed in

many quarters of a decrease in the traffic. The London market is still

for the most part ruled by speculators in the provinces. The progress of the

settlement on Wednesday, however, showed an increased supply of Mid-
land stock, and the continuation rose to \ to § per cent. On the other

hand, London and North-Western proved scarce, and a small “back-
wardation ” was paid for the loan of it.

The following shows the closing prices of the principal British Railway
Stocks on Thursday, and the result of the week’s variations. The share

list in detail will be found in another column :

—

Closing prices Closing prices Eise fall
last Pnday. on Thursday. ner rt. per ct.

Caledonian 95 954x.d. .. 95A 954 .. 4 ..

Eastern Counties .

.

50 51 .. 49 50 1

Great Northern . . . . «

.

110 111 .. 110 111
Great Western 71 714 .. 704 71 1

Lancashire and Yorkshire 111.1 ml .. HO) 111
London, Brighton, & South- Coast 117 118 .. 118 120 .. 1 ..

London and North-Western 95 J 96 4 .. 954 95J .. 4
London and South-Western .. 914 92) .. 914 924 .

.

Midland .. .. 127] 127| .. 1254 125| 2
North British 63| 64] • • 624 62 j x.d..
North Staffordshire 31 3| dis. .. 4 3fdis. .

.

1
South-Eastern , . . . .

.

834 84'- x.d. . . 834 834 4
South Wales 59 61 .. 59 61
North-Eastern, Berwick stock lOlf 102 .. 1014 1024 ..

North-Eastern, York stock 904 91 .. 904 91 ..

West Midland— Oxford .. 44 45 .. 43 45 .

.

The Foreign Stock Market has been rather quiet. Turkish Bonds have
declined i per cent. Mexican, after several variations, have closed the
same as on last Friday.

The nominal closing quotations of the principal foreign stocks on
Thursday afternoon are given below :—Buenos Ayres Six per Cents.,

85|- to 86 ;
ditto Deferred, 27i to 28|. Mexican, 24J to 24|. Turkish

Six per Cents., 1854, 74 to 7L4; ditto, 1858, 54 to 54|.

The sales recorded in the Foreign Stock Market yesterday (Thurs-

day) were as follows:

—

Brazilian Old Five per Cents., 102; ditto Four-and-a-Half per Cents., 1860,

85J, 86 ; Chilian Six per Cents., 103; Equador New Consolidated, 12jj-, 1,
Mexican Three per Cents., 24J, 4 ; ditto for account, 24f, l ; New Grenada
Active, 16J ;

Peruvian Three per Cents., 75, 74‘ ; Portuguese Three per Cents.,

1853, 46j, 4; Sardinian Five per Cents., for account, 83; Spanish Three per
Cents., 494 ;

ditto, for account, 494 ;
ditto Passive, 174; the Committee’s Cer-

tigeates, 5§ ;
Turkish Six per Cents., 1854, 741; ditto for account, 74|, 4 ; ditto

Six per Cents., 1858, for account, 54|, ex div. ; ditto Guaranteed Four per Cents.,

100, 99|.

Lombardo-Venetian Railway shares are still prejudiced by the uncer-

tain condition of Continental politics. There have also been rumours
of an impending call. The price has fallen to If to If dis.

The shares of the United Kingdom Electric Telegraph Company were
yesterday placed upon the Stock Exchange list, and were qnoted f dis.

to f prem.

The closing quotations for shares in new undertakings yesterday were

as follows :—Ocean Marine Insurance, 2-J to 3f prem.
; Thames and

Mersey Marine, f to 1 prem.
;
Universal Marine Insurance, 14 to If

prem.; London and Provincial Marine, par to f prem.; East India

Irrigation, f to f dis. ; East India and London Shipping, \ dis. to f
prem.; and Central American Piers, f to 1 prem.

EXCHEQUER BILLS.
The March and June Exchequer Bills are quoted at a uniform price,

it being announced that the interest on the latter issue is raised to the

same rate as that borne by the March, namely, 2d. per cent, per day, or

£3. 0s. lOd. per cent, per annum.

THE PARIS BOURSE.
At Paris this day (Friday) the Three per Cent. Rentes closed rather

firmer at 67.75 for money and 67.80 for the account, being a trifle

better than yesterday, and f per cent, lower than on last Friday.

AMERICAN SECURITIES.
The report of Mr. E. F. Sattcrthwaite, dated Wednesday evening, is

annexed :

—

We have had a steady market in London during the past week for American
securities, particularly for the most current railroad bonds and shares, the prices of
which have, for some weeks past, ruled so much below New York quotations, that

purchases made here leave a good profit ; thus, the market has been cleared of the

stock offering for transmission to America. Illinois shares close firm at 26] to 26
discount; and Erie shares at 274 t° 28. The supply of both descriptions at pre-

sent settlement being much smaller than of late.

The London agents of the Illinois Central Railway Company on Mon-
day evening received the following report from New York :

—

Illinois Central Railroad Company, President’s Office,

Chicago, March 8.

My dear Sir,—The simultaneous opening of the Illinois and Mississippi rivers a
fortnight since gave rise to large shipments of grain to New Orleans, and a decline

in that market, which has temporarily checked our southern business. We hear

by telegraph of an advance in corn, and look for a renewal of business next week.
Although the price of grain in the interior is very low, there cannot be a large busi-

ness until towards the opening of navigation. There are nearly 4,000,000 bushels

of grain stored in Chicago; the warehouses are all full, and more grain cannot be
brought in until the loading of vessels relieves the elevators. The railways entering

in Chicago show a small traffic ; that by our line shows an increase of 20 to 30 per

cent., which is through our southern outlet.

The land commissioner has many letters promising money as soon as the wheat

and corn can be sold. The collections are 18,000 dols., and the sales 37,633 dols.

20c. this first week. The class of purchasers differs materially from that of 1856

;

it is now the cautious, good buying of practical farmers, chiefly lots of 40 acres, not

averaging over 1,000 dols. to each purchaser. The same number of contracts

issued last month would have given an aggregate of treble the amount of sales in

1856. In all cases buyers are advised to take small parcels; thus, although the sales

since January 1 are only 338,782 dols. 61c., the land actually sold will be culti-

vated, and add largely to the value of the adjoining lands.

Illinois possesses to. day every condition in favour of immigration that she had for

ten years past. That which passed her borders to Kansas and Nebraska will do so

no longer, since the famine in Kansas is known to arise from physical causes liable

to frequent recurrence. Our lands are still cheap—much cheaper than the lands in

this and Indiana. It is now ascertained that Ohio is losing population in the rural

districts. The gain between 1850 and 1860 in that State is less than the natural

increase of population, only 20 98-100 per cent. Indiana gained 36 67-100, while

Illinois gained 101 10-100 per cent. There is scarcely a reasonable doubt but that

Illinois will lead Ohio the next census, and stand the third in rank. The same
ratio of increase as the two States have had the last ten years will give Ohio in

1870, 2,85,5914; Illinois in 1870, 3,442,305.

The exodus from Ohio is stimulated by high taxation, and also from the absorb-

ing of the best lands by the wealthy farmers. On the Scioto and Miami bottoms

the lands are worth from 75 dols. to 150 dols. per acre. In 1830 there were nine

teen States of greater population than Illinois ; now she is the fourth, and promises

largely to be the third at an early day. When this occurs it seems inevitable that

the value of lands will bear a distinct relation to the number of people.

Yours very truly,

(Signed) W. H. Osborne, President.

Thomas E. Walker, Esq., Chairman Ex. Committee.

The earnings of the first week were . . . . 55,312.83 Dols.

Those of the same period 1860 .. .. .. 45,276.96 „

Increase , » ,« •« 10,035.87 „
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The collections first week
Sales of lands .

.

Do. do. 1860

Increase . . ,

.
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37,633.20 Dols.

9,211.14 „

18,000 Dols.

.. 28,422.06 „

. P® Illinois Central Railway Company have issued the folio win finan-
cial statement tor the month of February :

°

Land Department.

Acres construction lands sold 5 81*0 41 for
„ interest fund „ "

.. 399 38 for
" tree » 1,534 72 for

Dols.

87,875 20
5,383 66

24,852 61

Total sales during the month 7)746 51 forlo which add town lot sales

Total of all
Acres sold since January 1, 1861 20 130 50 for
Acres sold previously (net sales) 1,260,273 46 for

611 07
301,149 41

16,147,983 91

Total 1,280,403 96 16,449,133 32

Construction bonds cancelled in Feb., 1861
Do. do. do. previously

24,000 00
1,788,500 00

Total cash receipts in Feb., 1861 q?
Total receipts since 1st Jan., 1861 of
Total cash and bonds received to Feb. 28 , 1861 ..

” '*
”

4^19^9437
42?q7f-’fiI

CaSh
[,

eceiP ts ln
,
Feb

7
app'icableto cancellation of construction bonds

Il5 097-nq
;

7.
pllCableto free land fund

> $4)386 ’38 ; applicable to interest fund$15,097 09, miscellaneous accounts, $7,964-70. Total, $51,422-81.

_ . Traffic Department.
EeX ST* *54,206 30

D„: 3 :: ;; ;;
210,961 85

Do. rent r.Pm .,,1 C,3o8 33

Do.
rent of road .

other sources
5,533 33
1,716 49

Total receipts in month of Feb., 1861 .... 97o 77« «n
Total receipts in month of Feb., 1860 ) .

"
185,925 60

Total receipts since Jan. 1, 1861 WaKTK
Total receipts in corresponding period of I 860 .. ..

" ” "
37 l 182 60

Original land grant, 2,595,000 acres; railway, 706 miles of main track and 93miles of sidings; 113 engines; 2,456 cars ; funded debt, $15,573,500.
’

Traffic . .

.

Expenses

1857.

-$2,293,964 57
1,791,231 14

502,733 43

1858.

i, 1,976,578 52
1,419,954 80

556,623 72

1859.

12,114,448 98
1,489,579 52

1860.

$2,721,590 94
1,693,403 30

624,869 46 1,028,187 64

m ,

Friday Evening, March 29 .

The market for British Mining Stocks this week lias been languid
except as regards East Caradon shares, in which some excitement has
prevailed, leading to the important rise of about £3. 10s. per share.
East Carn Brea have also advanced. East Basset are flatter.

I 11 the mining market yesterday there was a fresh rise of fully £1 jnEast Caradon shares. Shares in Marke Valley, West Sharp Tor, andWheal Ludcott were likewise inquired for. Yesterday being scttlhm
day businesa was checked. Transactions are reported to us betw
the following prices
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To-day being Good Friday, there was no market.
Umted Mexican,

_

Great Northern Copper (South Australia), and
eneral (Nova Scotia) mining shares have been inquired for. In the

ri«nTos
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sf IT" dTp
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haS beeU observnbie
> the price hasnsen LUs. St. John del liey shares are flatter.

Tl!n S
areS Uie La,man Coal Company are quoted 2| to 34 prein.The puce of copper was on Tuesday redueed fd. per lb., or £4. 10spei ion. Present quotations are reported as follows : manufactured

% 53$
*‘JS per t0,li *»£

A meeting of the Linares Lead Mining Company took place yesterdaywhen the report stated that the profits were £7,889, out of which'adividend has already been declared of 6s. 8d. per share. The dimi-nution m the returns arises from the low price of lead. The mine wasstated to be in a satisfactory condition
°

At a meeting of the Fortuna Mining Company yesterday it was an-

fa a ol ;f lr3Ta
'r;

s of
“t

fct * lhe&ssloss of * 1,338, while 1.1 the second period there had been a gain
The mine is con-

1860 of £248.
of £1,586, leaving a net profit 111

sidered to be steadily impioving.

,
meetlno of the Lusitanian Minino

the 11th of April,
c Company is called for

118,111 47
499 60

At a general meeting of adventurers in East Gunnislake Mine the
accounts showed a cash balance of £329. 19s. 6d., and an estimated
balance of payments over receipts, before the meeting iu June next, of£o0 4. 4s. 8d. A call ot 2s. 6d. per share was made
At Great Wheal Busy meeting, 0.1 the 22nd inst., the accounts showed

a #‘t balance of £3,3o3. 17s. 8d. A call of £1 per share was made.
i he Wheal Agai accounts, presented at the meeting on the 21st inst.

showed a debit balance of £1,309. 9s. A call of 4s. per share was made!
At the Devon New Copper Mine meeting, on the 21st inst., the ac-

counts, showed a credit balance of £1,296. 16s. 8d. The directors were
authoused to call £1. 10s. per share upon the whole of the shares

At Orsedd Mine meeting, on the 15th inst., the
credit balance of £184. 4s. 6d. A dividend
was declared.

33.

accounts showed a
of 9d. per share (£184)

At a meeting of adventurers in Catharine and Jane Consols on the
20th 111 st., it was resolved to sell the lease and machinery by public auc-
tion, in consequence of a shareholder relinquishing 1,345 shares and
there being no hope of testing the value of the property without an out-
lay of £2,000. The liquidation and paying off of liabilities will be pro-
ceeded with immediately. 1

At North Providence Mine meeting on Monday, the accounts showed
a balance of assets over liabilities of £469.
At Wheal Arthur meeting on Monday, a call of 2s. per share was made
Ihe Wheal Nelson accounts, presented at the meeting on Monday

snowed a debit balance of £830. A call of 4s. per share was made. It
was resolved to suspend all operations for the present.
At Dale Mine meeting on Tuesday, the accounts showed a credit

balance of £256. 2s. 3d.

At East Wheal Basset meeting, on the 26th inst., the accounts
showed a credit balance of £4,562. 13s. 9d. The profit on the two
months vyorking was £2,223. 11s. 6d. A dividend of £5 per share was
declared, leaving £2,002. 13s. 9d. to the next account.

At West Caradon Mine meeting, on Wednesday, a dividend of £2. 10s.
per share (including a bonus of 10s. per share) was declared.

The Wheal Grylls accounts, presented at the meeting on Wednesday
showed a credit balance of £131. 19s. lid.

South Tolgus Mine on Tuesday declared a dividend of £1 per share
At Great Treveddoe Mine meeting a call of 2s. per share was made!
South lolgus Mine on the 26th inst, declared a dividend of £1 ner

share. 1

At Great Treveddoe Mine meeting a call of 2s. per share was made.
iar Consols Mine sold, on the 19th and 20th inst., 25

13 cwts. 3 qrs. 15 lbs. of black tin, at £70 per ton, making a
of £1,798. 11s. 9d.

1 °

West Eovvey Consols Mine sold, on the 20th inst., 13 tons 12 cwt.

J IV 2* Z.^4d
b ^acb; ^ blj per ton, making an agg

New Crow Hill has just sold 2 tons 2 cwt. of silver lead ore beino-
one month s raising, for £34. 13s. Id. The lode in the 15 level is still
good for lend.

tons

total
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in8',of this comPany was held on Thursday, March 28, at
-

the London Tavern
; Sir Macdonald Stephenson, the chairman, presided.

Mr. J. S. Cooke, the secretary, read the notice convening Ihe meeting. The
report, which has already been circulated, was taken as read.

Chairman, in moving the adoption of the report, said the tide had turned;
twenty-seven milea of their railway had been completed, opened, and were at work.ow had succeeded to the continuous ebb which had been so long runnino-. Itwas no longer all money going out, and, though the receipts were small, they weremci easing weekly, and already more than sufficient to cover the working expenses,w

i
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d rollit,g stock a»d before the traffic season had com-

menced. Advantage had been derived from the portion of the line opened in
carrying on the remaining works, and a further opening of the line was promised
within a few months to a point at which the entire Aidin traffic would be inter-
cepted Ihe recommendation of the engineers and the decision of the Board to
carry the line by the Ephesus Pass would save much time in completing it, andwhile providing accommodation for a greater extent of country would not in any
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naLC0S‘ the raihvay* The addid°n to the Board of

A- Devaux and Mr. M. E. Rodocanachi, who had kindly consented to act
provisionally until his formal election could be made, would increase public con-
fidence and impart strength to the directors. The value and importance of the
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de T? ,he present as wel1 as 0,1 a former occasion, when
ai

j

d Mr* Dent
J 0 ‘ned the Board, would be rightly estimated, and appre-

ciated both in this country and abroad. The Turkish Government had conceded theequest made by the Board for leave to issue £250,000 of debentures at 6 per cent.,
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for a ‘‘urthei' extension of three years to complete the
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nt had been conveyed through his Excellency the Ambassador,
vyho had taken occasion to accompany the communication with the gratifying and
fiiendiy assurances of the continued confidence of the Imperial Porte. The replace-

n o e company upon the Stock-Exchange might be shortly expected, thecompany eing in a position to comply with the regulations of the Committee, who
i expressed their readiness and desire to give the subject their full and attentive
consi elation. The appointment of a committee at Smyrna, consisting of some of
ie eadmg merchants, had been attended with great benefit, and the exertions of the

comm ft tee , toge ther with those of Mr. Hanson, Mr. Fergusson, Mr. Hyde Clarke,
r. V hitthall and others who had well supported the Board and the contractor in

leir united endeavours to promote the success of the enterprise, deserved especial
inference and notice. The Board had paid a just tribute to the steady and cordial
support or the Turkish Government upon all occasions, and acknowledged their aidand assistance in surmounting the many difficulties which had been encountered,
since the directors’ report was printed letters have been received from Mr. Fergus
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son and Mr. Hyde Clarke. Mr. Fergusson stated in his letter that he was sanguine

as the season advanced that a great increase would take place in the traffic, and when

they had better accommodation and facilities he was confident the sources of traffic

would be beyond the anticipation of the promoters of the line. He was making

every effort to secure the traffic of the interior. Numerous propositions had been

made to him since the opening of the line by persons most anxious to under-

take the conveyance of the traffic to Trianda. Mr. Hyde Clarke

slated in his letter that the position of the company was materially improved, be-

cause the Government had abandoned the arbitrary rights to confiscation conferred

on it by the original concession, and the debentures were placed on a better footing.

That was one of the many proofs of the sincere desire of the Government to pro-

mote the undertaking, for, as the ministers said, if debentures were to be issued,

they must be made a good security, and that debentures and confiscation could not

work together. Throughout those negotiations the value of the undertaking had

never been in question, and the ministers would allow no discussion on that head,

for they knew that it was the most productive undertaking in the country, and on

that ground their anxiety to have it completed was very great. The Grand Vizier

said that, were their financial situation otherwise than it was, such was their convic-

tion, the Government would itself find funds for fhe works. He (the Chairman)

thought he might venture to congratulate the shareholders upon the progressive

advancement of the undertaking in all those respects which most immediately af-

fected and interested them. The impulse already given, by the portion of line

opened to the cultivation of the surrounding country indicated what might be ex-

pected as the works were extended. Already a cotton association of Anatolia was

in course of formation among the leading men, and produce of all descriptions were

understood to be on the increase since a prospect had appeared of the means of its

transport being accessible. On the whole, he had not the least apprehension as to

the early and signal success of the Smyrna and Aidin Railway, and had great plea-

sure in proposing the adoption of the report.

Mr. A. Devaux seconded the motion, and stated that when he was asked to join

the Board he said he would examine their books and judge for himself. He had

done so, and he could assure the meeting that full justice had been done to the

shareholders. The directors had gone through great difficulties with the under-

taking, and he believed the company would be in a jvery flourishing condition

before the end of many months, and [he ^therefore was happy in joining the

direction.

Mr. Hartridge thought the report should have been much more explicit. He

had every confidence in the Board, and he believed the difficulty in respect of

placing the company on the Stock- Exchange list had arisen from the small number

of shares held by the public, being, he believed, something like 20,000 shares out of

60,000 shares. They had better complete the portion of the line they had in hand,

and not proceed further until they could raise the remainder of the capital. The

cost of the line would be about £ 15,000 per mile, which, he thought, was too much

for such a line. If they forfeited the shares upon which the calls were in arrear, and

then appealed to the public something might be done towards raising the remainder

of the capital.

The Chairman explained that by the deviation the length of the line would be

increased from 73 to 80 miles, the extra length being unattended with any additional

expense, besides which, the estimate, which would not be exceeded, included ware-

houses, jetties, and other extraneous works. Every particular in reference to the

accounts, the plans and estimates, and all other matters connected with the under-

taking, was open to the shareholders at the office of the company. It was a great

object with the directors to finish the present section as soon as possible ; as soon as

that was open the guarantee upon the whole amount of capital paid up came into

operation. The Turkish Government were also anxious that the whole line should

be completed at the earliest possible moment, and for that purpose were disposed to

afford every facility in their power ; but, as they were now only dealing with the

first section the directors did not think it necessary in their report to go into the de-

tails of the other two sections.~ The number of shares taken up by the public here

and in Turkey was 25,000, in addition to which the contractors took 26,000, leaving

only between 8,000 and 9.000 at present unappropriated ;
and the moment the first

section of the line was finished, there was no doubt these would be taken up in

Turkey, if not in this country. With regard to the repayment of the debentures,

that would be in the ordinary course. The railway would be completed long before

they would fall due, and then, if necessary, there would be no difficulty in renew-

ing'them. The Turkish Government was in the meanwhile desirous of giving every

security to the debentures, and with that view had abandoned the original statute of

confiscation.

Mr. Crampton, the contractor, said that he had visited Smyrna in December

last, and found that various reports had been circulated there reflecting on the un-

dertaking. Two public meetings were held for the purpose of giving those who

were opposed to the undertaking an opportunity of stating their objections, but no

one came forward to complain. No Government could have acted in a more

straightforward manner than the Turkish Government had acted towards them, and

their kind feeling towards the undertaking was well known.

5

Mr. G. Smith (one of the auditors) felt it due to the Board to bear testimony to

the correctness of the accounts. He had never known a company in which the

accounts were better kept, or where greater facilities were afforded by the directors

for the fullest and most complete examination. He doubted the policy of applying

to the Stock- Exchange at the present moment, because in the existing state of de-

pression in which all such property was, he doubted whether full justice would be

done to the real position of the company by the public.

After some further observations, the proceedings terminated with a vote of thanks

to the Chairman and directors.

CAPE TOWN RAILWAY AND DOCK COMPANY.
The half-yearly meeting of this company was held on Wednesday, March 27, at

the London Tavern ; Mr. H. Watson in the chair.

The report was taken as read.

The Chairman, in moving the adoption of the report, congratulated the share-

holders and directors upon the large attendance of proprietors on that occasion. It

showed that they felt a due regard for their vested interests, and that they were pre-

pared to extend their confidence to the directors and to give them their support. As

recommended at the last meeting, the statement of accounts had been modified.

The works were now progressing satisfactorily, and with greater expedition than

formerly.

Mr. L. Browne, the managing director, seconded the motion for the adoption of

the report. He entered into several details with a view to explain the matters re-

ferred to in the report. The extension of the line into the centre of Cape Town
had been sanctioned by the Government, which would add about two miles of

double line to the length of their railway. A temporary station was to be erected

at Cape Town, at the suggestion of Sir G. Grey. The iron and zinc work had

been executed since the order was given in November last, and the materials for the

station had been shipped, so that there was nothing to prevent the completion of the

station at Cape Town by June next. The Government had agreed to extend the

guarantee of 6 per cent, on an additional sum of £20,000 for the cost of the pro-

posed extension and station, provided the contractor was not bound to execute it

under his contract. The authorised capital was £500,000, and, if it should be found

necessary to exceed that amount, the sanction of the local Legislature would be re-

quired to extend the guarantee to the additional capital. The directors would never

ask the proprietors to raise capital beyond the amount authorised without a

similar guarantee on the new capital. Stationmasters had been selected from

the Great Northern Railway and sent out two months ago. Before the end of 1860

the iron rails for 34 miles of line had been sent out, and 38 miles of sleepers. Since

then 11 miles of rails had been shipped and 18 miles of sleepers. There were 10

miles of rails ready to ship, and they had only 10 miles more of rails and about 4

miles of sleepers to ship. They would have no delay in respect of the permanent

way materials, and so soon as the earthworks were ready the line could be laid down.

They had 6,400 shares in the company, which were paid up in full, and £47,000

had been paid in advance of calls since the last meeting in September. The works

were in a forward state between Cape Town and Stellenbosch, and a few miles of

line had already been laid. Since the supplemental contract had been signed the

works had been carried on in a more satisfactory manner, the payments to the con-

tractor now averaged between £8,0.00 and £9,000 per month, whereas formerly they

did not exceed £3,000 or £4,GD0 per month.

Mr. J. Barry, who had resided 43 years in the colony, said the prejudice against

the railway had been very strong, but he thought, when it was opened for traffic and

its great advantages became known, that a great change would take place, and they

would be then anxious to extend railway communication into the interior of the coun-

try. The Government was most anxious to extend those works and to give the

enterprise all the assistance they could. He also spoke most strongly of the zeal and

ability of Mr. Brounger, the resident engineer in the colony, to whom they were

greatly indebted for the excellent manner in which the line was being made.

After a short discussion on items of account, the report was adopted, and Mr.

Alderman Dakin was elected an auditor.

CHARTERED BANK OF INDIA, CHINA, AND AUSTRALIA.
' The seventh ordinary general meeting of the shareholders was held at noon on

Thursday, March 28, at the London Tavern;. Mr. Mitchell, M.P., in the chair.

The report, which was i-ead 1,y the secretary, was as follows :
—

“The directors have now to present to the shareholders a report on the operations

of the bank during the past year, which they trust will prove satisfactory. The
result exhibited by the general balance-sheet submitted is a net profit, for the year

ending 31st December last, of d 45,552. 4s. 3d., and a balance now disposable ot

£27,502. 17s. Ild. The directors, at the meeting in September last, expressed

their opinion of the propriety of increasing the reserve fund, even at the expense of

the dividend, in the early stages of the bank’s existence. On the present occasion,

therefore, they recommend an addition of £5,000 to the reserve fund (which will

then stand at £10 000), and a dividend for the past half-year, at the rate of 6 per

cent, per annum, free of Income tax—making with the distribution of the previous

half-year, a dividend at the rate of 6| per cent, for the whole year—and leaving

£1,632. 8s. 5d. of undivided profits to be carried to new account. It has not yet

appeared to the directors advisable to increase the number of their branches abroad

;

they will be quite prepared, however, when the proper time arrives to

extend the business of the bank in this manner. The charter confers

the privilege of issuing bank notes in the Queen’s colonies in the East, but

not in the territories formerly under the government of the East India Company.

The directors, however, consider it very desirable that the bank should possess

this privilege at Singapore, and they propose accordingly to apply for it to the

Lords Commissioners of her Majesty's Treasury. In terms of the deed of settle-

ment, two extraordinary general meetings must sanction this application. The

same sanction is also required for postponement of the ordinary annual meetings

from March to April in each year ; a measure which the increase of the bank’s

operations abroad now renders necessary, in order to ensure the due receipt and

examination in London, of the accounts from all the agencies, to the previous 31st

of December. It is proposed, therefore, that, after the transaction ot the general

business, the present ordinary meeting shall be constituted an extraordinary one,

for the consideration of those two special objects. The directors who now retire

are Mr. William Nicol, M.P., Mr. John Gladstone, andJVIr. William Macnaughtan ;

and only one of them being immediately re-eligible, Mr. Macnaughtan offers himself

to the choice of the shareholders. Mr. Wm. Schaw Lindsay, M. P., whose term of

office expired last year, is again a candidate for the direction.. The auditors, Mr.

Alderman Dakin and Mr. Jonathan Thorp, now complete their term of office, and

offer themselves for re-election for the ensuing year.”

The Chairman, in moving the adoption of the report, said the directors were

quite satisfied that the balance-sheet presented to the shareholders represented the

actual state of affairs. In September last they recommended the declaration of an

ad interim, dividend of seven per cent., in the hope that it would afterwards be main-

tained. They could not, however, for the present half-year recommend a higher

rate of dividend than six per cent., consistently with their wish to increase the re-

serve fund, as they now proposed to do, raising it to £10,000. India and England

had changed places as to the ordinary value of money during the past half-year,

until quite recently—the rate having been unusually low in India, while unusually

high at home. Another hindrance was felt to arise from the state of war in China.

The directors thought they would not do their duty if they did not recommend that

an addition of £5,000 should be made to the reserve fund. That the business of

the bank was gradually improving was evident from the following figures. In 1859

the amount of profit earned was £37,31 1. 7s. 5d, ; last year it was £45,552. 4s. 3d.,

being an increase in the year 1860 over 1859 of about £8,300. In 1859 the average

dividend was 6 per cent., in 1860 it was 6J- per cent. There was every reason to

anticipate that during the ensuing year the prosperity of the bank would progres-

sively increase. Its credit was now fairly established throughout the East ; and he

saw no reason whatever, therefore, why they should not gradually approximate to

the larger dividends which older banks were enabled to declare. The position of

the bank at home was also very satisfactory. Evidence of this was afforded by the

fact that, whereas in the year 1859 the number of home shareholders was 287, in

the last year it increased to 346, and of the class of permanent investors.

Mr. W. Nicol, M. P., seconded the motion, which, after a short discussion, was

put and carried unanimously. _
Mr. Macnaughtan was re-elected a director; and Mr. W. S. Lindsay, M. F., was

added to the direction.
_

The meeting having been made Extraordinary, a resolution was passed authorising

the board to apply to the Treasury for a supplementary charter which will enable

the bank to issue notes at Singapore. Another resolution was adopted to the effect

that the annual meeting shall in future be held in April instead of March in each

year. .

The usual vote of thanks was accorded to the chairman and the other directors,
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INSTITUTE OF ACTUARIES.
At the fifth ordinary meeting, held on Monday last, William Newmarch, Esq.,

was unanimously elected a Fellow of the society.

Mr. W. H. Porter read a letter from Mr. Benjamin Gompertz, expressing his

satisfaction at the way in which his writings have been received, and commented on,
at the Institute, and presenting copies of the paper which he had recently addressed
to the International Congress, and Mr. Porter was requested to convey to Mr.
Gompertz the thanks of the meeting for his valuable contribution.

Mr. Sprague, M. A., then introduced the subject of the “ Graduation of Series De-
noting the Expectation of life at Successive Ages.” After remarking that in the pro-
cess of graduating a table of mortality, an alteration was made, not only in the series

of quantities immediately operated upon, but corresponding changes were produced
in all the other functions or series of quantities expressing the facts embodied in the
table. He drew attention to the diagrams prepared in illustration of his

remarks, and pointed out that the fluctuations expressing the numbers out of
which one will die in the course of a year, at various ages, (called by some
writers the specific intensity) forms when represented in the usual manner
by a curve, a very delicate and convenient test of the effect of graduation upon a
table of mortality. In particular it represents in a very conspicuous manner the
degree of discontinuity introduced in the graduated tables, at the points of junction
of the different series employed at different parts of the table, and examples were
given from the writings of several gentlemen of high scientific attainments showing
the anomalous results following from an oversight of these considerations. Mr.
Sprague then stated and explained a number of curious relations between the func-
tion described above and the expectation of life, illustrating them by means of De
Moiore’s well known hypothesis that out of 86 persons born one dies every year
till all are dead. One of these properties may be stated as follows :— If the expecta-
tion of life throughout any period diminishes by constant first differences, then
the number out of which one will die in a year also diminishes through the same
interval by constant first differences

; hut the converse is not necessarily true. Mr.
Sprague concluded by a suggestion, that it might be found an improvement upon
the methods hitherto in use, to graduate the expectation of life by finite differences,
taking as fixed points of departure, values derived directly from the observations,
without any adjustment. Having thus got a table of expectations of life which
may be made to conform to any required degree of accuracy to the facts deduced
from observation, and at the same time to possess any required degree of regu-
larity, the other functions in use, such as the chances of living and dying in a year
are to be deduced by the usual formulae, and will necessarily partake of the regu-
larity and conformity to observation imparted to the expectations.

€\)t gratae mxit ntjitr ffiarkete.

COLONIAL PRODUCE.
London, Thursday Evening, March 28.

The Colonial Markets have been steady at the improvement noticed last week,
and in several instances prices show some further advance, with diminished supplies
offering. Sugar has met an active demand, and generally at 6d. to Is. advance,
the grocers and refiners making considerable purchases. The small quantity of.
Coffee brought forward’realised extreme rates, and the market continues very steady
A few parcels of Plantation Coffee in second hands have sold at enhanced quotations.
Rice has found buyers to a moderate extent at the rates paid last week. Saltpetre
remains firm, and there are not many parcels offering. No material change has oc-
curred in Spice. At the Tea sales held yesterday and to day, the better sortsof Assam
sold on former terms, common grades being 2d. per lb. lower. Molasses have been
but little inquired for. There is still no demand for Cocoa. Rum has been quieter
this week, and only small sales have been effected. Few inquiries are made for
Nitrate of Soda. The Cotton market remains very firm, and business has been done
at extreme rates to £d. per lb advanced,

THE TALLOW TRADE.
London, Thursday Evening, March 28.

The actual business in the Tallow Market during the week has again been limited
almost entirely to the transactions for consumption, which, owing to the prevailincr
impression with the trade, that lower prices are imminent, have° been remarkably
small and carefully restricted to present requirements. The speculative market has
also, since our last report, exhibited more sympathy than hitherto with this impression

;and although the slight but sufficiently marked tendency to lower quotations is attri-
buted by some interested parties to certain fluctuations merely incidental to the ques-
tion of “options,” we are inclined to believe that the monopolists are really beginning
to feel the danger of their position

; and we consider the present depression as by far
the most genuine feature that their undertaking has for some time exhibited. Apart
from any disturbance of our Continental relations, we look in vain for anv influence
sufficiently strong to enable them for any length of time to maintain the attitude thev
have assumed. J

To-day the business done in connection with the monopoly has been limited to
settlements of some of the month’s contracts, and the result appears to have tended
to further depression in prices. We believe the following would be accepted for
1st Y.C. ready delivery and for the month 58s. 6d., April to June, 57s. -October
to December 55s. per cwt.
The arrivals for the last five days have been 1,121 casks, deliveries 622 casks,

lhe stock is 72,162 casks
; showing an increase of 499 casks.

Tallow.— Of this there has been afair supply, and melters have been rather
liberal in the discount allowed. The letter price this evening is 56s. 6d., or say
54s. per cwt. nett.

J

Country Melted Tallow has been rather plentiful, and a great deal has lately
been offered in the London market at from 54s. to 54s. 6d. per cwt. nett, free de-
livered. Casks gratis.

The usual public sales have this week been suspended. We give the following as
a summary of prices, &c., of the articles specified.

Odessa has been in moderate demand, taking the place of Y. C., 56s. to 57s.

fine^x^
^ mlXet* t0 ^ne Sheep, and 54s. 6d. to 55s. per cwt. for good to

South American .—Next to nothing done since our last, 56s. 6d. to 57s. are the
ighest quotations for fine in pipes. A little second quality has been sold at about

o5s. per cwt
Australian.—There is now very little offering. Fine Ox, say 53s. 6d. to 54s.

per cw . No Sheep of fine quality in the market, 56s. per cwt. was yesterday
oj ained for a small quantity off colour. The market has been cleared of infe-
rior sorts.

q

n̂Ĉ a ' ^ear no business worth reporting. Prices would be as last

North American continues at our last quotations
;
but of this article also there

is very little in the market. Caution must be used in buying this tallow a3
some of it, of very good appearance, has been tampered with, leaving it deficient
in body.

Continental.— Several parcels have been disposed of since the 22nd inst. French
takes the lead in quality, and 55s. to 57s. per cwt. have been obtained for good to
fine descriptions.

Cocoa Nut Oil. Rather less business has been done than in the previous week ;

but prices have, all things considered, shown more steadiness than might have been
expected. Cochin still brings 51s. for fine, and 50s. 6d. for good quality. Ceylon
48s. 6d. to 49s. per cwt. In Sydney oil there is nothing doing, for want of supplies.
Palm Oil—has barely maintained its position of last week. Not more than

44s. 6d. per cwt. can under ordinary conditions be obtained for fine Lac/os
;
and

low qualities are very difficult of sale.

Palm Nut Oil—maintains its price, the market is again bare of stock.
South American Horse Grease.—We hear of very small transactions only, at

37s. 6d. to 38s. per cwt.—Furnished by Messrs. Culverwell, Brooks,
8f Co.

LIVERPOOL COTTON MARKET.
Liverpool, Thursday Morning, March 28.

The market opened firm on Monday
; the sales reached 25,000 bales, and prices,

compared with those of last Friday, showed an improvement of ^d. to \d. per lb.
During the last two or three days, however, the market has exhibited less firmness,
with diminished transactions, and present quotations are a shade lower than those
current on Monday, but in some instances above the rates of Friday.

Liverpool, Thursday Evening, March 28.
No change has occurred in the market to-day

; the sales amount to 8,000 bales,
including 2,000 on speculation and for exportation, and the imports to 15,636
bales. The sales since last Friday comprise 68,870 bales, of which 12,620 were
taken on speculation, and 18,130 for exportation, and the imports 71,182 bales.
The stock now stands at 920,200 bales.

GENERAL REMARKS.
_

London, Thursday Evening, March 28.
The weather in the United Kingdom has continued changeable since last

Friday., Heavy clouds have filled the atmosphere, allowing only at short intervals
the sun’s rays to pierce through the dense mass of vapours, and this is one of the
causes of the comparatively low temperature. There has been less rain this week
than^ in the preceding sen’night, still the ground is saturated with moisture, and
the ,air full of dampness. The wind-current has been principally from the
South-west, turning Eastward. Agricultural operations have been pushed forward
this week very actively. Farmers are doing their utmost to regain the time that
has been lost by the unfavourable state of the weather since the beginning of
February. Wheat-sowing may be considered nearly at an end— crops of spring
wheat being too precarious to be extensively tried upon. A large surface of land
is yet to be sown, and most of it will probably be used for growing barley and
oats, for which there is still time to sow up to the end of next month (April),
though the sooner and better. The appearance of the growing grain-crops con-
tinue a subject of complaint. Generally, the plants are growing thin, with
numerous barren patches between, which will have to be re-sown. Vegetation is,

in general, very backward this season. Potatoe planting is now going on, but
what fate awaits this years’ crop with so great an excess of moisture, time will show.

Supply.— Compared with preceding weeks a further diminution in the delivery
of home-grown corn has taken place in most markets of the United Kingdom
during the last eight days, farmers being very busy with out-door work. ^The
latest official returns of the quantity of grain sold in England and Wales, report
as follows:—Wheat, 65,778 qrs., at 54s. ; barley, 42,308 qrs., at 38s. 6d. ; oats,
13,986 qrs., at 23s. lOd. per qr.

Imports.—The imports of foreign grain have slightly increased during the last
se’nnight, upon the preceding week, but are still below the quantity reported a
fortnight since. Wheat continues returned in by far the largest proportion of any
kind of grain, principally from America, the South of Europe, and a portion from
the Baltic. The prevalence of westerly and southerly winds, during the last fort-
night, has kept out larger arrivals from the North of Europe. The imports of
barley, oats, and maize are comparatively small.

The British Corn Trade has improved this week in tone and activity for all sorts
of fine wheat, at an advance of Is. to 2s. per qr. upon last week’s rates. Secondary
sorts however continued neglected, there being a large quantity of home-grown,
which is quite unfit for bread making. Flour.—The continuance of large imports of
American has prevented prices participating in the improvement which has taken
place in the price of wheat. The reduction of the discount rate from 8 to 7 per
cent, has somewhat relaxed in financial quarters the rigour which for so long a time
straitened the trade. The falling off in foreign grain imports, and the unfavourable
prospects of t,_3 harvest in the United Kingdom are circumstances which have also
contributed to increase the firmness of holders, and to impart to the course of prices,
especially of wheat, an upward tendency. Barley—The sale has been dull at last
week’s prices. Oats, with a quiet demand, are unaltered at last week’s quotations.
Maize is more inquired after, at firm prices. Beans—firm. Peas— quiet.

The Statistics of American Trade.—The returns of the trade of the port
of New York for the month of February show the total importation of foreign (roods
to have been £2,813,000, against £3 833,000 in the corresponding month of last
year. The deliveries from warehouse, however, had been £3,220,000, so that stocks
were diminishing. The imports of foreign goods during the first eight months of
the fiscal year, viz., July to February inclusive, had been £29,200,000, against
£31,000,000 in the same eight months of the preceding vear ; while the importa-
tion of foreign specie was £3,540,000, against £420,000.

'

Progress in Russia.—The Emperor of Russia, in an autograph letter to the
Grand-Duke Constantine, in which he thanks him for the zeal he has displayed in
furthering the emancipation of the serfs, at the same time announces his intention of
forming a special committee for establishing the organisation of the whole rural class
of the empire after its emancipation on a general and uniform basis. The Grand-
Duke Constantine is appointed president of this committee.
Board of Trade, Whitehall, March 26.—The Right Hon. the Lords of

the Committee of Privy Council for Trade have received from the Secretary of
State for Foreign Affairs a copy of a despatch from her Majesty’s Charge d’Affaires
and Consul-General at Hamburg, enclosing a copy of a decree passed by the Senate
of Brernen, abolishing from the 1st inst. the duties levied until that date upon goods
in transit through the territory of Bremen, as also the export duties charged in lien
thereof.
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THE LONDON OFFICIAL STOCK AND SHARE LIST.

THE CLOSING QUOTATIONS OF THURSDAY ARE GIVEN.

Ordinary Shares and Stocks.

Share. Railways. Paid Closing Prices.

50 Belfast and Ballymena .
all

13.14 Birmingh., Wolverh., & Stour Valley all 8

Stock Birkenhead, Lancashire, & Clies. Jn. 100 80 82

25 Blytli and Tyne all ...

10 Boston, Sleaford, and Mid. Counties all 6!

Stock. Bristol and Exeter 100 97 99

Stock. Caledonian 100 95|

10 Carmarthen and Cardigan all

50 Cork and Brandon all

eo Cork, Biackrock, and Passage all

21 Cornwall all 5! 6

10 Iio. A t A receives no div. until 6 p. c. all

10 Do. B ) per arm. has been paid toB. all

50 Dublin and Belfast Junction all 42 44

25 Dundee, Perth, and Aberdeen June. .
8 8!

Stock. East Anglian 100 17 18

Stock. Eastern Counties 100 49 50

Stock. Eastern Union A Stock .
100 37 39

Stock. Do. do. B Stock ,
100 26 28 1

25 Do. do. New A (late E.U. 3rds) 13!

Stock. East Suffolk 100

10 Do all

5tock. Edinburgh and Glasgow .

100 83 85

Stuck. Edinburgh, Perth, and Dundee 100 25! 26

10 Forth and Clyde Junction all

Stock. Furness 100

Sto ck. Glasgow and South Western 100 iii 113

10 Great North of Scotland .
all

Stock Great Northern 100 116 111

Stock. Do. do. A Stock.... 100 105 106

Stock. Do. do. B Stock.... 100 129 131

Stock. Great Southern and Westn. (Ireland) 100 IU5 107

Stock. Sreat Western 100 704 71

Stock. Do. Stour Valley Rail. Gua. Stock .
100 60 62

12 Irish South Eastern all

Stock. Lancashire and Yorkshire 100 1104 111

Stock. London and BlackwalL... 100 61 02

Stock. London, Brighton, and South Coast... 100. 118 120

Stock. Londou Chatham, and Dover 100 46 48

Stock. London and North Western 100 95-1 95f
Stock. London and South Western 100 9?4 924

25 Londondery and Coleraine all

25 Londonderry and Enniskillen all 1(>4 ii!

Stock. Manchester, Sheffield. andLincolnsh. 100 45 46

50 Maryportand Carlisle .... all

124 Do, do. 3 Shares all

10 Metropolitan 7!
Ql

24 dis.

Stock. Midland 100 125? 125|

6.4.0 Do. New 24s. If 1? prem.

Stock. Do. Birmingham and Derby 100 98 100

100 Newcastle and Carlisle.... all

10 Newry and Armagh (deferred) 9 7 6 dis.

20 Nevvry, Warren-point, and Rostrevor . all

Stock. Norfolk 100 54 56

Stock. North British 100 62* 62*
Stock. North Devon Rail, and Dock, Stock 100

Stock. Do. A Stock, ( A recv.no div.unlil

)

100

Stock. Do. B Stock \ Gp.c.hasbeen pd.B ( 100

Stock. North Eastern—Berwick. 100 ibif 102J
25 Do. do. G. N. E. Pnrch. 16? 4 dis. 4 pm.

Stock. Do. Leeds.... 100 60 60*

Stock. Do. York .... 100 9CA 91

Stock. North London 100 97 99

10 Do. New 5

19.10.4 North Staffordshire 171 4 3f-dis.

10 North and South Western Junction . all 9$ 10*
Stock. Nottingh. & Grantham Rail. & Canal 100 74 76

Stock. Oxford, Worcester, and Wolverham. . 100
10 Peebles all

20
10 Rhymney all

Stock. Scottish Central 100 113 115 x.d.

Stock. Scottish Nh. Eastern, Aberdeen Stock 100 34 35

Stock. Do. do. Scottish Mid. Stock . 100 86 88

Stock

.

Shropshire Union 100 47 49

10 Sittingbourne and Sheerness all

Stock. South Devon 100 40 42
Stock South Eastern 100 83* 83-1

Stock. South Wales 100 59 61

Stock. South Yorkshire and River Du i 100 94 97
20 Staines, Wokingham, and Woking ... all 4 7
25 Stockton and Darlington. all 40 i 41*
25 Do. do 11 104 11* pm.
25 Do. do. New (1868) 3 6 63 pm.
50 Ulster all 55| 56*
25 Do 20 24 3* p.m.

12.10 Do 2 5 dis 4 p.m.
Stock. Vale of Neath 100 74 76

10 Victoria Station and Pimlico all lit
Slock. Waterford and Kilkenny. 100

50 Waterford and Limerick all

20 West Cornwall all 54 6*
124 Worcester and Hereford in

Lines Leased at Fixed Rentals.

50 Bedford and Blatchley L. & N. W. all

Stock Buckinghamshire L. & N.W. 100 94 96

Stock Chester and Holyhead L. &N.W. 100 53 53*
Stock Do 100 121 123

Do 100 109 111

Stock Clydesdale Junction Caledonian 100 99 101

25 Colchester, Stour Valley E.Un.&EC all 154 16*
Stock East Lincoln, gua.6pr.ct. Gt.North... 100 132 134 x.d.

25 Gloster & Dean Forest Gt. Westn. all

100 Hartlepool Dock & Rail YkN.&Ber. all

50 Hull and Selby Yk.&N.Md. ail 109 iii

25 Do. ! Shares Do all

125 Do all

Lane. & Car., gua. a Min
8p.c. and doubleL.&JN.W. )

2 \
div.up to 9 p c.,with* p.c. > L.&N.W. 100 201 204
addnl. for every like in.

crease in L. &N. W. div

Stock London and Greenwich Sout. East. 100 61 63

Stock Do. Preference Do 100 112 117 ,

Stock London Tilbury&Southd. Peto & Co. 100 87 90

Stock Lowestoft, gua. 4 per ct. Norfolk .. 100

Stock Do. 6 per cent Do, , 100 ... ...

Lines Leased at Fixed Rentals— ( Continued).

Share. KailWAVs. Paid Closing Prices.

5* Manch. Buxton & Matlk. L&NW&M all 3 3*
Stock Mid. Bradford Pref. Stk. Midland ... 100 94 96

61
Newmarket, Bury Ex.)
guaranteed 5 per ct. /

E. Counties 5.5.6 par. * p.m. x.d.

50 Northn.&Eastn. 5 per ct. Do all 5o 67

50 Do. Do. 6 per ct. Do all ...

50 l)o. fixed 5 per cent.... Do all

15*20 Midland ... all 15*

25 Preston and Wyrc ...
j

L.&N.W. \
& L&Yk. J

all

12* Do. ! Shares A. Do all

Stock Kayston, Hitch., &Shep. G. Northn. 100 132 134

Stock Shrewsbury & Hereford MrTBrassy 100 100 102

10 Do. Do. 1 1 p.m.

12 South Staffordshire MrM'Clean all 10* 11

Stock Wilts and Somerset G. Westrn. 100 89 91

10 Wimbledon and Croydon L &Brghtn

.

aU 8* 9*

Preference Shares.

Preference Shares.—

C

Continued).

Share. Railways. Paid Closing Price.

1 0s South Devon, Fixed 4* per cent all

1 .0.6 South Eastern (Reading Ann., £1.0.6) all 22* 23
Stock l)o. 4! per cent 100 99 100
Stock Do. Fixed 4* per cent 100 99 100
Stock South Wales, Guaranteed 4 per ct 100
Stock Do. do. 4! per cent 100 98 100
Stock South Yorkshire, 4 p. ct. Guaranteed 100 85 87
25 Stockton and Darlington, A 5 p. ct .... all 26* 27*
25 Do. do. B 6 p. ct. ... all 31* 32*
25 Do. do C 6 p. ct

—

all 31* 32*
Stock Waterford and Kilkenny, 6 p. ct 100 45 48

18

25 Blythe & Tyne 10 p. c. Pref. (iss. at £50 all 20*
Stock Bristol & Exeter 4 per cent. Stock 100 20*
20 Do. do. do. Shares ... 14 10

Stock Caledonian £10, 4* per cent 100 100 103 ion
|Stock Ho. Quarter Shares, No. 2 100 • U

Cork and Bandon 5* per cent all 100
20 Cornwall, 5 per cent all 20 21 100

6* Dundee, Perth, & Aberdeen Junction all 6 6* 5

Stock East Anglian, Class A 5 per cent 100 99 101 20
Stock Do. do. Class B 6 per cent 100 108 113 20
Stock Do. do. Class C 7 per cent 100 105 108
Stock Eastern Counties Ext., 5 per ct., No. 1 100 107 109 20

Stock Do. do NO. 2 100 106 108 17*
Stock Do. New 6 per cent. Stock 100 121 123 20
Stock Eastern Union, 4 per cent 100 80 82 Stock.

iMock Do. 5 per cent, guaranteed 100 20
Stock Edinburgh & Glasgow 5 per ct. shares 100 lib lia 20

Stock Do. do. 4 per ct. Guar. S and I). 100 90 92 100
Stock Edinburgh, Perth, & Dundee, 4 per ct. 100 100

Stock Furness, 5 per cent 100 100
Stock Glasgow & S. Western, Guar. 5 per ct. 100 Stock.

Stock Great Northern, 5 per cent 100 113 lib 100
Stock Do. 5 per c. Redeem at 10 per c. pm. 100 111 113 100
Stock Do. 4! per ct. do. do. 100 102 104 100

100 Do. 5 per c. Redeem, at 5 per c. pm. 80 83 85 100
10 Great North, of Scotland, 1st Pref. ... all 100

Stock Gt. South, and West. (Ireland) 4 per ct. 100 97 99 100
50 Gt. Vi est. (Berks & Hants) Ext. 5 perc. 6 Stock.

Stock Do. redeemable, 4-! per cent 100 97 99 20
Stock 1 )o. redeemable, 4 per cent 100 89 91 Stock.

Stock Ho. irredeemable, 4 per cent 100 90 92

Stock Do. 5 per'et. redeemable Preference 100 100 102 20
8 Do. Birmingham Preference Shares all 9* 10* 20*

10 Do. Chester 8 per ct. Pref. Shares... all 17 18 20*
10 Do. Chester 5 per et. Pref. Shares... all 10* 10* 100

Stock Do. Birmingham Guaranteed Stock 100 74 75 100

26* Do. Chester Guaranteed Shares all 20 21 100

13* Do. do. do all 10 10* Stock.

20 Do. do. do all lb 15* Stock.

Stock Lancashire & Yorkshire 6 per ct. Stock 100 135 137 Stock.

Stock Do. Barnsley Stk. £5. 3s. lOd. per ct. 100 20
Stock Do. 6 per ct. (East Lancashire ) 100 Stock.

Stock Lon. & Bright. 5 per c. Gua. Stk. No. 1 100 112 iii 20

Stock Do. 5 per et. do. No. 2 100 112 114

Stock Do. 6 per et. do. 100 135 140 20
Stock I'o. 5 per ct. do. No. 4 100 112 113

Stock Do. 4* per ct. do. 100 101 103 20

5 Do. 4.w per ct. pref. slis. do all Stock.

Stock Do. 7 per ct. Pref. Stock 100 148 153

Stock Do, 6 per ct. do. (W. E. & C. P.)... 100 128 131 20
|

Stock Do. 4 per ct. Stk. (div. def. till 1865) 100 70 73 Stock.

Stock Lond., Chat., and Dover, 5 pr. ct. pref. 100 8G 8S 10

Stock Loud. 8c N.W., Cov. & Nunetn. 5 p. c. 100

Stock Lon. & S.W. 7 p- c. Stk. late 3rd Shrs. 100

2s Gd. Do. (Portsm. perpl. amis, of 2s 6d) all

12* Londonderry and Coleraine, vShrs all

12* Londonderry and Enniskillen, ! Shrs. all 13* 14*

Stock Manchester, Sheffi., & Lincoln 6 p. ct. 100 126 128

G Do. do. do. £6 4^ i A pm.
Stock Do. do. do. 3| percent. 100 68 70 10
10 Do. redeemable 6 per cent 5 A * pm. 20

12* Maryport and Carlisle, 4 per cent all 20

12* Do. do. 4! per cent. ... all 5

Slock Midland Consolidated, 6 per ct. Stock 100 20
Stock Do. Cons. Bristol &Birm. 6 per ct. 100 133 135

j Do. 4! p. c. Pref. Stk., redeemable) ion 100 102
100'

ulOCK
\if so determined by the Proprietary) 10

6 Do. 4! p. ct. 3 20
Stock Do. Leicester & Iiitchin, 4 p. ct 100 9i 93 20

Newport, 5 p. ct., pref. redeemable)
all

20
in

j
at 5 per ct. pm j 30

10 Do. Perpet. 6 p. c. with optn. till ’66 all 20

12* Do.J Perpetual 6 p. ct.
)
1st issue .. 10 20

12* Do.) with optn. till ’69 ) 2nd issue . 2* 20

Stock Norfolk 5 p ct. Extension Stock, 1840 100 20

Stock Do. 5! p. ct. Preference Stock, 184? 100 20

Stock Do. 5 p. et. Wav. Val. Ext. Stk. 1847 100 20

Stock North British, 5 per cent 100 lib lis x.d. 16

Stock Do. New Guaranteed 5 per cent.. .

.

100 108 110 „ 16

10 Do. Border Union, Gua Pref. Shrs. 3 x l*pm.„ 10

10 Do do. do. all 20

Stock North Devon Railway & Dock Comp.

.

100 20

Stock North Eastern—Consol. Pref. 4 p. ct. 100 bi 93

Stock Do ( G. N. E. 4 per cent. Pref.\ 100 100 101 . -0
j

17 Do. 1 Berwick Capital ) 8* & lis. I pm. 20

20 Do. Leeds, 6 per cent. No 1... 13 20

12* Do. do. Quarters, 1848 9 5

25 Do. York, II. & S. Purcli 10 A dis. * pm. 4

20 North Staffordshire all 22! 23 20

Stock Oxford, Wore., 8c Wolv., 6 p. c. 1st gua. 100 10

Stock Do. Redeemable c’o. 2nd do.... 100 20

Stock Do. Irredeemable ex. arrears 2nd do 100 20

10 Rhymney Guaranteed all 20

8* Scottish Central, New Preference all 8*
stock Scottish North East, 3* p. e. Pref. Stk 100 10

Stock Do. do. Aberdeen gua. 6 p. ct. 100 20
Stock Do. do. 7 p. ct. Pref. Stock ... 100 130 132 20

'

10s. South Devon, Ann, 10s aU 10* 10*

British Possessions.

100
I
Atlantic and St. Lawrence
Bombay,Baroda,&Cent.India,gu.5p.ct.

Do. Do.
Buffalo and Lake Huron

Do. New
Do. Preference

Buffalo, Brant. &Goderich) Endorsed
6 p. ct. lids. 1 Aug. 1873 ( by Buffalo

Do. do. 1 July, 1873 (
and Lake

Do. do. lJune,1874) Huron.
Calcutta & S.Eastem,Limited, gu.5 p.c

Cape, Eastern Province (Limited)
Cape Town and Dock, 6 per cent.

guaranteed
Ceylon Guaranteed 6 per cent.

Demerara
Eastern Bengal, guaranteed 5 per cent.

East Indian, guaranteed 5 per cent. .

.

Do. F Shares Extension
Do. Jubbulpore
Do. 4* per cent. Debentures
Do. 5 per cent. do. 1864.

.

Do. do. do. 1865-70
Grand Trunk of Canada

Do. G per cent. Pref. Bonds
Do. Second Pref., 6 per cent
Do. 6 per cent. Debenture
Do. 7 per cent., 1862
Do. do. 18G7
Do. do. 1872

Great Indian Peninsula
Do. New {

Sua- 5P'ct

Great Southern of India—guaranteed
5 per cent
Do. do. do..

Great Western of Canada Shares
Do. New
Do. 6 „ do. /73, without option
Do. 5* „ do. /77 do.

Do. 5*„ do. /78 do.

Madras, guaranteed 4* per cent.

Do. do. 5 per cent.

Do. 4j per cent. Extension ....

Do. 5 per cent. do
Melbourne Corporation 6 per ct. Bonds
N.Bruns n ick & Canada, Class A Cap.Sli

Do.
Do.
Do.

Oude (Limited) ....

Scinde
Do. Punjaub
Do. Do f
Do. Indus Steam Flotilla...)

Do. Land do.

Do. B Cap. do.

Do. Land do

u*
>- H

all

100
all

all

all

all

100

100
100
all

2s.

8

7*
all

15-

100
all

all

all

all

all

100
all

all

all

all

all

all

100
8

100
18
all

18
all

all

aU
100
100
100
all

100
all

all

aU
aB
5s.

100
15

all

100
1

70
93
164
5

dis.

75 80

65 70
65 70
4* 5

1* ljdis.xin

s *dis.

7ii 1* dis,

99 100

97 98
99* 100*
1* * dis.

20* 21*
65 68“

39 41
45 50
38 42
38 42
94 95

If 1* dis.

2‘
14 dis.

11* 11*

9* 9* dis

95 98
90 93

82 84
92 93
86 88

2 1* dis

5
"7

5 7

97* 98*
2 1* dis

SO 92
£
K * dis.

Foreign.

Antwerp and Rotterdam..

Bahia & S. Francisco, Lira., gna. 7 p. c,

Belgian Eastern Junction
Bez ers to Graissessac
Carmeaux Mine and Rail
Copiapo

Do. Extension.
Dutch Rhenish
Eastern of France

Do. do.

Lyons and Geneva..
Namr. & Liege g 14f.p.an.) By the )

Do. Gua. 6 p. ct. Pref. ) Bel.gov.)'

orthern of Fiance
Do. New Shares (issued at £23) ..

Norwegian Trunk Preference

Paris and Orleans..

Recife & S. Francisco (Pernambuco) *1

Guaranteed 7 per ct. (Limited) ... /

Riga aiidDunabtirg

.

Do. 7 per cent..

Do. 5£ per cent. Preference

.

nburdo Venetian..

West Flanders.,

all 5* 5f
all pm
12 1* 1* dis.

all i 1*
all

30 12 13
all

all 3* 2* dis

16 3| 3J dis

all 22* 23*
10
all

all

c* 74
all

all

all 71 7*
all 19 20
all 37* 38*
15 ... ... pm
all 8 3

all 36i 37*
all 55 57

15 4* 3|dis

16
all 14 15

all

all

all 5* G

all 8* 8*
4 1* 1* dis.

14 1| 1* dis.

all 20* 21*
all G 6*
all 9* 9*
all 21* 22*
all Ml Ml
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American Government Securities & Railways.

Rate Per Closing
of Iut dol. Price.

Redeemable.
5 pr.c Maryland Slug
b ,, United States 1871 4s6tl 80 82
5 Virginia State Sing 70 75
6 „ Do. 4sGci 68 72
6 Illinois Central 1875 4s2d 85 87
7 „ Do. 1875 4s6d 85 87

Do. 100 dol. Shares, 80 dol. paid... 27 26 dis.

Do. do. all paid... 71 7?
8 „ Michigan Central, convertible ...1869 84 86
8 ,, Do. Sinking Fund 1st Mort...l883 86 88

Do. 100 dol. Shares... 50 55
7 „ Mch. S. &N. Indiana (sink. fund) 1885 68 70

Do. 100 dol. Shares 12 15
6 ,, New York Central (sink. fund)... 1883 85 87
7 Do. do. 1864 91 93
7 „ Do. do. (sink. fund). ..1876 91 93
7 , Do. do. (convert. Bonds) 1876 92 94

Do. do. 100 dol. Shares 69 71
7 u N. York Erie, 1 Mort., 1867 92 94
7 „ Do. 2 do. 1859 89 91
7 „ Do. 3 do. 1883 assented 78 80
7 ,, Do. do. unassented
7 „ Do. Bonds, 1863, ’71 ’75 assented 56 58
7 „ Do. do. unassented
7 Do. Shares assented 27 28

Do. do. unassented
7 ,, Ohio & Mississippi, 1st Mort. Bonds...
1 Panama Railroad, 1st Mort. 1865 Stag 99 ioi
7 ft Do. do. 2nd do., 1872 97 99
6 „ Pennsyl. Central Bds, 1st Mort., conv. 4s6d 85 87
6 a Do. do. 2nd do. do. Stag 89 91

Do. do. 50 dol. Shares 36 38
6. I Philadelphia and Reading Bonds 1860 ls6d
6 Do. do. do. 1870 75 80

Do. 50 dol. Shares 22 26

Joint-Stock Banks.

100 Agra and United Service (Limited) 50
40 Australasia aU
25 Bank of Egypt all

100 Bank of London 50
20 Bank of Turkey 3
50 British North American all

20 Clirtd. Bank of India, Aust, & China all

25 Chrtd. Merc, of India, Lond. & China aU
100 City 50
100 Colonial 25
20.11 Commercial Bank of Canada all

20 English, Scottish, & Austin. Chartrd. all

20 General Bank of Switzerland aU
20 London Chartered Bank of Australia all

20 Do. New 5
50 London and County 20
50 London Joint-Stock 10
20 London and South African 10
100 London and Westminster 20
l00 National Provincial of England 42
20 Do. New 12
50 National Bank
20 New South Wales all

20 Do. New all

25 Oriental Bank Corporation aU
20 Ottoman Bank all

00 Provincial of Ireland 25
110 Do. New all

25 South Australia all

25 Union of Australia all

50 Union of London 12
100 Unity Mutual 60

78 80
62 63 x.d.

184 194
51 53

14 14 dis.

204 214
33 34
70 73
38 39

154 ik
224 23

14 If prem.
33-4 34j

"k il dis.

63 65

50 52

16i 17

38 40
23 | 241

British Mines.

Share.

20

20
1

20
5

1

40

"i

2

20
2

li
3
5

1

1
20
5

1

28.2.81

1

20

Alfred Consols (Phillack)
British Iron
Clifford

Devon Great Consols (Tavistock)
East Basset (Illogan)

East Caradon
East Wheal Hus ,c. (Tavistock) . .

.

Gramble nd St. Aubyn (Gtvennap)
Great'S .u hTolgus ..!

Great Wheal Alfred (Phillack)
Great Wheal Vor (Helston) ..

Grenville

Ilerod’s-Foot

Kingston Downs
Lady Bertha
Margaret (Uny Lelaut)
North Downs
North Frances (Illogan)
North Wheal Basset (Illogan)
North Wheal Crofty
Par Consols (St. Blazey)
Providence (Uny Lelant)
Sortridge Consols Mining Company
South Caradon (St. Cleer) ....

South Cam Brea (Illogan)
S. Devon Iron & Gen. Mining (lim.)

South Wheal Frances (Illogan) ....

Stray Park
Tamar Silver and Lead Mining Co,
Tin Croft
Vale of Towey (Carmarthen)
West Basset (Illogan)
West Caradon (Liskeard)
West Seton
Wheal Basset (Illogan)
Wheal Buller (Redruth)
Wheal Edward (Calstock)
Wheal Kitty (Uny Lelant)
Wheal Mary Ann (Menheniot)
Wheal Trelawney (Liskeard)

Paid.

2.17.4 2jJ

16 I

nil.

I

30
2.14.0

7.4.0

54|
17s.

13 9.8

10
6.2.6

8.12

4.11.6

1.8.G

9}
2-i

111
1.4.0

9.18.9
1>-

10.6.7

1

li

4f
all

18.18.9

21.8.0

4i
9

13s. 6d

li
5

47b
5£
5

7#
1.7.2

8

5i

Closing Price.

180
345

1074

194

6f
17
6

36

46

3|

4f

s
9

37
j

295"

150
35
2

5$

17"

75
350
105
115

34
2

190
355
1124
20* x.d.

6|
19
GJ
1

Sf
38

2f
li

48

4|
54
6-4

84
91
39

305“

34

160*

37
24

5

1

i
18

77 „
360
no
125

12 13
15 17
11 13

Foreign Mines.

Australian ,,

Bon Accord Copper, Limited
Do. St. John Del Rey Limited
Do. Land and Mining Co. (Limited)
Clarendon Cons. Min. Co. of Jamaica
Cobre Copper
Copiapo
Dun Mount. Copper Min. Co. (Lim.)
Fortuna (Limited)
General
Gt. N. Copper of S. Australia (Lim.)
Kapunda (Limited)
Linares

Lusitanian
Mal'iquita

N. Rhine Copper of S. Australia, Lim,
Pontgibaud Silver Lead Mm.& Smelt
Port Philip

Scottish Australian (Limited)
United Mexican
Worthing (Limited)

74
17s.6d.

15
all

3

aU
16
all

all

all

1

1

all

2
all

12s.Gd.

all

1

10s.

all

aU

t

304 314

i 1'

dis.

39
8

G.

8

2
°2

if
9

par

41
10

23

4 pm.
14 pm.
94

4 pm.

4 4 dis.

4 6

5 54
r dis.

Col. Gov. Securities.

Canada Govnt. 6 p. ct. Jan. & July..
Do,
Do.
Do.
Do.

Do.
Do.
Do.

do.

do.

do.

do.

do.

5 p. ct.

do.

1879...
1880...

1882...
Feb. & Aug...
Mar. & Sept...

Scrip.
N. Brunswick Gov., 6 p. c. Jan.'&'jul'y
Do. do. 6 p. c. April & Oct.

N. S. Wales Gov., 5 p. ct. 1866
Uo. do. uo. 1871 to 1876
Do. do. do. 1888 & upvvds.

Nova Scotia Gov. 6 p. ct. Sterl. 1875 ..

S. Australian Gov. 6 p. c. 1878 Ur upws.
Victoria Gov., 6 p. ct., Jan. and July, ..

Bo. do. do. April and Oct....

1104 ...

107 109
110 113
1004 101

1064 1074

98 99
98 99
974 984

106 107

1074 1084

Miscellaneous.

10
1000

25

10
50
50
20
20

324
10

Stock
25

Stock,

Stock.

Stock.

20
Stock,

25
5

15
1

1
5

4
20
10
10
25
20
5

100
1

1

1

10
10
10

Stock
50

50
20
50

15
100

Stock.

25

1

1

25

100

Anglo Mexican Mint
Atlantic Telegraph (Limited)
Australian Agricultural
Berlin Water Works (Limited
British American Laud
B. &I. Magnetic Telegraph A (Lim.)
Do. B, 7 per cent., till 1862 (Lim.)
Do. C (Limited)

Canada Land
Channel Islands Telegraph (Limited)
Copper Miners of England & Smeltg.

Do. Preference 74 per cent
Crystal Palace

Do. Preference
Do. 6 per cent. Perpetual Debenture

East India Irrigation and Canal....
Electric Telegraph
Do. New

English and Australian Copper....
General Steam Navigation
Great Ship (Limited)

Do. 174 per cent. Preference
London District Telegraph (Limited) .

London General Omnibus Co. (Lim.)
Madras Irrigation and Canal
Mediterranean Electric Telegraph
Mediterranean Extension Tel. (Lim.)
National Discount Company (Limited)
Nerhudda Coal and Iron (Limited) ...

Do. 8 per cent. Pref., issued at 1 dis.

New Brunswick and Nova Scotia Laud
North British Australasian (Limited)
Oriental Gas (Limited)

Do. “ New Shares” (Limited)
Oriental Inland Steam (Limited) A.
Do. do. B.
Do. do. C. . 2

Peel River Land and Mineral (Lim.) . 100
Peninsular and Oriental Steam all

Do. New 26
Red Sea & India Telegraph gua. 44 p.c. all

Rhymneylron nil

Do. New aii

Royal Mail Steam 00
Scottish Australian Investment (Lim.) 100
South Australian Land all

Submarine Telegraph Scrip all
Do. do. Registered all

Trust and Loan Co., of Upper Canada 5
United Kingdom Telegraph Co. Lim. 1
Van Dieman’s Land

; . . . . 284

13 14

28 30
44 4f

34 36
18 20
124 144

111 118

29 30
102 104
106 108

il
li 4 dis

96 99
... dis

34 3 i
—
4

”’3

4 i
... ois.

If 4
1 14 pm.

"24 "34

14 14 dis

4 1 dis.

i 1
2. f
8 1

4 dis. par.

44 34 dis.

47 50
67 69
10 11 pm.
18 184
184 174
44 54
50 51

124 128
32 31
4 4

i i

4 dis. 4 prem.
94 104

GROSS RECEIPTS OF RAILWAY TRAFFIC.

Railway Companies. Week
ending

Antwerp and Rotterdam
Belfast and Northern Counties
Belgian Eastern Junction
Birkenhead, Lancas., and Ches. June.
Blythe and Tyne
Bristol and Exeter
Buffalo and Lake Huron
Caledonian
Cork and Bandon

.

Cork, Blackrock, and Passage
Cork and Youghul
Cornwall ’’

Dee3id e
Detroit and Milwaukee
Dublin and Belfast Junction
Dublin and Drogheda
Dublin and Wicklow (including Kingstown)...
Dundalk, Enniskillen, and Londonderry
Dundee and Arbroath
Dundee, Perth, and Aberdeen Junction
Dutch Rhenish
East Anglian

!

Eastern Counties, Norfolk^ Eastern Union .

Edinburgh and Glasgow
Edinburgh, Perth, and Dundee !!!’.’/...'.]'.,

Glasgow and South Western
Grand Trunk of Canada
Great Indian Peninsula ]]]]]
Great Luxembourg
Great Northern
Great Northern and Western
'Great North of Scotland
Great Southern and Western (Ireland).]
Great Western
Great Western of Canada
.an cash ire and Yorkshire ]]]]]]]]

/imeriek and Ennis
.imerick and Foynes
/anelly “]”]]]

1 n.'don and North Western ]]]]]]]] .... . . ..

.ondon and Blackwall
itndon and South Western
ondon, Brighton, and South Coast...]]]
ondon, Chatham, and Dover ,,,,,,,,,,,, „

Mar.

Jan.
Feb.
Mar.

52

16

128
283
35
58

329
24 5834
8 345
3951

SI-

389
2241

files

cned.

Totals.

Aggregate for firs1

1-year, 1861, com
pared with corre
spondg.i-year, ’60

Weeks.

l'l86C 1861. I860. 1861. 1860.

52 921 738 10818 9411 12
100 1503 1510 17281 16541 13

4 264 239 278 3002 3018 12

13 1303 1448 17172 15084 12
125 6004 6058 67198 68861 12
161 1459 1258 14405 12936 10

12191
20 307 291 4050 3723 13

...

246

53f 1211 1010 13569 11948 13
17 278 259 2813 2604 12

185 1831 1689 15052 12974 10
63 1301 1250 16873 16179 13
63 1720 1648 19990 19376 13
401 1282 1216 20436 18508 13

122 1487 1419 19S56 18042 13
174 657 628 7793 7671 13
31 1123 1060 14558 12994 13

108f 3432 2843 31249 29475
674

499
142 6161 5728 48380 43939 8
78 3344 3244 28534 28185 9

183f 7393 6961 60543 59325 9
970 14235 13189 123452 121190 11

2734 4370 3636 21905 18928 5

128 2852 2311 32073 25075 13
283 25133 24161 299050 291240 12
18
58 1819 1542 17828 17304 12

2494 7790 7098 92288 84386 13

578f 37694 35369 417350 405059 12
345 9410 8732 50284 42791 6
3954 33678 32500 411442 396660 12

24f 225 191 2158 1832 13

26f 112 115 1629 1614 3

46f 448 411 5454 5007 .2

960.) 76798 75413 895162 882669 .2

54 1400 1377 17690 17888 13
339 17001 .4589 195111 182441 13

2234 L4103 .2098 150774 142369 2
194 ... ... ... ...

Railway Companies.

London Tilbury, and Southend
Manchester, Sheffield, and Lincolnshire...
Manchester South Junction and Altrincham...
Maryport and Carlisle

Midland
Midland Great Western of Ireland
Northern of Canada
North British
North Devon
Northern of France
North Eastern, Bedale, and Leyburn
North London
North Staffordshire

Norwegian Trunk
Oswestry and Newtown
Rhynmey
Royal Danish
Sambre and Meuse
Scottish Central
Scottish North Eastern
Shrewsbury and Birmingham
Shrewsbury and Chester
Shrewsbury and Hereford
Shropshire' Union
South Austrian
South Devon
South Eastern
South Wales
South Yorkshire Railway and River Dun
Stockton and Darlington
TaffVale
Ulster

Ulverstone and Lancaster
Vale of Clwyd
Vale of Neath

] ]..

Waterford and Kilkenny
Waterford and Limerick
West Cornwall
West Flanders ./../.!

West Hartlepool Harbour and Rail
Whitehaven Junction
Whitehaven and Furness Junction
West Midland

Week
ending

Miles
Opened

Totals.

Aggregate fur firs

s-Year, 1861, com
pared with corre-

spondg ^-year, ’60 %

186 186 ) 1861 1860 1861. 1860.

Ma .r 42 40
0 .173- 173 11501 10806 m56 130168 12
o_

9 91 984 893 1320- 118SC 13

r 28 28 1253 1077 1405!: 12948 12

2* 614 61-41 38287 3831

6

45100 : 434754: 12

2 r
177 177 4222 4C83 528-4-1 48161 13

„ 94 94
j. 24 I99j 171J 5761 5124 52232 47822 9

35 35
620 620

23 764 764 37005 35881 424396 406090 12

2-1 9 9 2450 2397 27740 27769 12

„ 17 246 233 7687 7848 7604? 83579 11

Feb 21 44 44 6671 550 1S296 1G989 26

Mar 21 20
23 ...

69 69
22 68 68 1451 1302 14825 14747 13

24 50 50 3241 3046 27155 26212

” 16 115 115

”
51 51

...

u 2-i 29^ 29f 970 950 li-434 10452 13

904 826
24 75J 72-5 28S8 27G8 31269 29995 12

23 306 302 16726 16062 149922 145555 9

23 171f 171f 6880 6507 81958 84665 Lo

118 118

„ 112 112
38 38

24 51 51 1614 1511 20568 20323 o

24 19 19 755 652 8280 0963 R>

10 . U3
24 25f 25f 1620 1407 2il03 17811 13

22 31 31 273 361 4013 372212

22 77 1073 1110 15749 1471513

17 27^ 271 721 712 8231 7391,12

23 75 75 876 852 11194 10491

4

2

22 39 39 4546 3880 54944 48158 13

12 12

35 35 •

24 162 158 6773 6681 79465 76264 13

ft ... 25 M Ml Ml IM )• I
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CjARL and SONS, 17 and 18, CORNHILL,
rN respectfully solicit a visit to their magnificent Establish-

ment. The ground floor is more particularly devoted to the dis-

may of fine Gold Jewellery, Gold and Silver Watches, and hue

Gold Chains. The Silver Plate Department is m the gallery of the

budding, and consists of every article requisite for the table and

sideboard 111 the magnificent Show Rooms is displayed a large

and beautiful stock of Argentine Plate, the manufacture of which

has stood the test of twenty years experience. Sail and Sons

have also fitted up a separate Showroom tor the display of Drawing

and Dining-room Clocks of the most exquisite designs. Books

containing Drawings and Prices may be had on application.

SARL and SONS, 17 and 18, Cornhit.l, London.

Edward scrivener, chronometer,
WATCH and CLOCKMAKER, JEWELLER, &c.

19, COCKSPUR-STREET, PALL MALL,

Ten Years Principal Assistant to the late Frederick Dent,

of 61, Strand,

Respectfully solicits an inspection of his extensive stock of Chro-

nometers, Watches, Clocks, and Jewellery ;
all of the newest de-

signs and best workmanship. Ladies’ Gold Watches, from £8

;

Gentleman’s do., £10; Silver do., £4. Old Watches, Plate, &c.,

taken in exchange. 19, Cockspur-street, Pall Mall, London.

REMOVED FROM 52, CHEAPSIDE,

TO 11, CANNON-STREET WEST,
CORNER of QUEEN-STREET, FACING SOUTIIWARK-

BUIDGE.
MARR’S PATENT wrought iron FIRE-PROOF SAFES and

CHESTS
MARR’S improved Patent double-security DETECTOR and

other LOCKS.
MARR’S strong wrought IRON DOORS and Frames.

M.\RR’S FIREPROOF wrought iron DOORS.
MARR’S wrought iron BULLION ROOMS and CHESTS.
MARR’S wrought iron JEWEL CASES.
ANY SIZE or kind of Fire-proof and Thief-proof Safes, Bullion

Rooms, Doors, Boxes, or Jewel Cases, MADE TO ORDER, in the

best manner, at the SHORTEST NOTICE.
Plans and estimates for every description of work of defence

against fire or thieves furnished on application.

I
M. SINGER and CO. have OPENED a

a DEPOT for the Sale of their unrivalled PATENT AME-
RICAN SEWING MACHINES, at 72, CORNHILL. The public

are invited to call and see them in operation on all kinds of Family

and Manufacturing Sewing. Learners wanted, and good operators

to fill situations.

HE ST. JAMES’S SCARF-
An entirely new Self-Adjusting Scarf, in every variety of

pattern and colour. Price Is.— 11s. the dozen.

BLACK and COLOURED SILK DITTO, 3s. 6d. each.

The EUREKA SCARF, all Colours, 3s. Gd. each.

DENT’S TOWN-MADE KID GLOVES, 3s. 9d.

LADIES’ DITTO, 3s. 3d.

FRENCH KID GLOVES, all Colours, 2s. Gd.

WESTMINSTER TAN, 2s. Gd.

RIFLE GLOVES, in BUCK and CAPE, 2s. 9d

JEAN MARIA FARINA’S EAU DE COLOGNE, PIESSE and

LUBIN’S CELEBRATED PERFUMES.
The New Method of Adjusting the French Muslin Scarf fully

explained, at

BR0WN ,g SHIRT an(1 GLOVE HOUSE,
38, Cheapside, London, E.C.

Australian mail—ah the news, to the

latest date from the Australian Colonies and New Zealand,

m the AUSTRALIAN MAIL. Price 6d.—To be had of all the

principal newsvendors. Subscription Seven Shillings per annum,

post free. „ , _ _
Office : 5, Grocer’s Hall-court, Poultry, E.C.

R
FURNITURE CARRIAGE FREE.

ICIIARD LOADER AND CO.,
GENERAL HOUSE FURNISHERS,

23 and 24, Pavement, Finsbury, London, E.C.

F ancy soaps, perfumery,
BRUSHES, &c.

TO MERCHANTS AND SHIPPERS.

LOW, SON, and BENBOW beg to call the attention of those

who wish superior articles at moderate prices, prepared expiessly

for exportation, and solicit an inspection at their Manufactory,

330, STRAND, London,
Soap Works-BOW COMMON.

JOHN GOSNELL & CO.’S

SELECT PERFUMERY.

THE following CHOICE PERFUMES are

universally admired, and have obtained an unrivalled cele-

brity for variety, delicacy, and lasting fragrance. _

JOHN GOSNELL & Co.’s Victoua Bouquet, Jockey Club, Ess.

Bouquet Guards’ Own, The Bride’s Bouquet, Extract of Flowers,

Princess Royal, United Service, Wood Violet, Love Charm, New
Perfume, Essence Geranium, Volunteer Rifle Bouquet, Russian

Leather, Garibaldi, New-Mown Hay, and La Noblesse Perfumes,

2s. 6d. and 3s 6d. each.

FOUNTAIN PERFUMES FOR THE BALL-ROOM.
J . G. 8c Co.’s Treble-distilled Lavender Water, Toilet Vinegar, and

Aromatic Eau de Cologne.

The following are specialities of J. G. & Co.’s manufacture, and

are higlily recommended:

—

REAL OLD BROWN WINDSOR SOAP.

LA NOBLESSE SOAP.

VIOLET AND MILLEFLEUR SCENTED TOILET

AND NURSERY POWDER.
AMBROSIAL SHAVING CREAM.

CHERRY TOOTH PASTE.

BEARS GREASE, GOLDEN OIL, LA NOBLESSE POMADE,
AND MOELL1NE, EOlt THE HAIR.

BLOOM OF NINON FOR THE COMPLEXION.

THE PATENT TRICHOSARON HAIRBRUSH.
AND

DENTISTS’ TOOTHBRUSHES.

SOLD BY ALL PERFUMERS AND CHEMISTS

WHOLESALE AND FOR EXPOrvTATION.

12, THREE KING-COURT LOMBARD-STREET,
LONDON

THE SHORTEST AND MOST DIRECT ROUTE TO
AMERICA.

THE ATLANTIC ROYAL MAIL STEAM
SHIPS

Are appointed to sail between

GALWAY, NEW YORK, AND BOSTON,
Calling at

ST. JOHN’S, NEWFOUNDLAND,
To Land Passengers and Her Majesty’s Mails.

FROM GALWAY.
Columbia For Boston April 9.

Adkiatic For New York April ~A.

Hibernia For-Boston May 7-

Anglia
Passengers booked at through rates from London

To Boston and St. John’s—Cabin £22, £19, and £16, according

to accommodation.
To New York- Cabin £25, £23, and £18, according to accommo-

datiou.

Steerage to Boston and New York, £7. 10s.

For Freight, Passage, or other particulars, apply to Messrs.

Howland and Aspjnwall, New York; Nazro, Brothers, and

Sweeney, Boston ;
"W. II. Thomson, Galway ;

or at the Offices

of the Company, 10, Cannon-street, London.

OVERLAND ROUTE. — COMMUNICA-
TION by STEAM to INDIA, AUSTRALIA, &c, via

E»ypt—The PENINSULAR and ORIENTAL STEAM NAVI-
GATION COMPANY BOOK PASSENGERS and receive Cargo

and Parcels for Gibraltar, Malta, Corfu, Egypt, Aden, Ceylon,

Madras Calcutta, the Straits, and China, by their steamers leaving

Southampton on the 4th and 20th of every month ; for Gibraltar.

Malta, Egypt, Aden, and Bombay, liy those of the 12th and 27th of

each month; and for Mauritius, Reunion, King George’s Sound,

and Melbourne, by the 6teamers leaving Southampton on the 20tli

of every month.

For further particulars apply at Ihe Company’s offices, 122,

Leadenliall-street, London, E.C., or Oriental-place, Southampton.

cOCKERELL’S COALS, 28s.

Central Office, No. 13, Cornhill.
Cash

Gas-stoves without flue-s.—
Warranted the Best in the World, at PHILLIPS’ MANU

Factory, 55, SKINNER-STREET, SNOW-HILL, London, E.C

GAS COOKING APPARATUS, GAS BATHS.

Halls, Churches, Public Buildings, &c., fitted with all kinds of

fitting. Mediasval Brass Work, 8rc. Plans and Estimates given,

and experienced workmen sent to all parts of the country.

N.B.—Patent Safety Atlas Chandelier Sun and Star Burners.

Iron Tubes and Fitting for Gas, Steam, and Hot Water, &c., war-

ranted. Stocks, Taps, Dies, and every requisite for Gas-fitters.

Large Mansions, Towns, 8tc., lit with Gas, on an entirely new
principle.

MANDERS’ DUBLIN STOUT.
Recommended by the most eminent physicians. Quarts, 5s.

;

Imperial Pints, 4s. ;
Pints, 3s. per dozen. Bottled by their agent,

T. FOX PONTON, 153, Cheapside. In Casks, 30s. per Kilderkin.

KEATING’S PALE NEWFOUNDLAND
COD LIVER OIL, perfectly pure, nearly tasteless, and free

from adulteration of any kind, having been analysed, reported on,

and recommended by Professors Taylor and Thomson, or Gu^y s

and St. Thomas’s Hospitals, who, in the words of the late Dr.

Pereira, say that “The finest oil is that most devoid of colour,

odour and flavour,” characters this will be found to possess in a

hio-h degree. Halt-pints, Is. 6d. ;
Pints, 2s. 6d. ; Quarts, 4s. 6d.

and Hive-pint Bottles, 10s. Gd., Imperial Measure.

79, St. Paul’s-churchyard, London.

KEATING’S COUGH LOZENGES.—

A

safe and certain remedy for Coughs, Colds, Hoarseness, and

other affections of the Throat and Chest. In Incipient Consump-

tion, Asthma, and Winter Cough, they are unfailing. Being free

from every hurtful ingredient, they may be taken by the most deli-

cate female or the youngest child.

Prepared and sold in Boxes, Is. lid., and Tins, 2s. 9d., 4s. 6d.,

and IDs. 6d. each, by THOMAS KEATING, Chemist, &c., 79, St.

Paul’s-cliurchyard, London. Retail by all Druggists and Patent

Medicine Vendors in the world.

N.B.—To prevent spurious imitations, please to observe that the

words “ KEATING’S COUGH LOZENGES” are engraven on the

Government Stamp of each Box, without which none are genuine.

THE BEST

THE LONDON & CHINA TELEGRAPH,
published on arrival of the Mails, via Marseilles, about the

13th and 27tli, and the LONDON and CHINA EXPRESS, on the

departure of ditto, on the 10th and 26th of each month.

Office—7, Geoege-yaed, Lombard-street, E.C.

The cape and natal news,
published on arrival of the Mails about the 28th of each

month, and the LONDON MONTHLY SUMMARY, on the de-

parture of the Mails ou the 5th.

Office—7, Geoege-yaed, Lombabd-steeet, E.C.

TO ADVERTISERS.

QIRCULATION of the LEEDS TIMES.

“15, Benson’s-buildings, Leeds, Jan. 6, 18G0.—At the request of

the proprietors of the ‘ Leeds Times,’ I have examinedl the books,

showing the circulation of that journal for the month of December,

1859, and I find the total number of copies sold during that period

to he 61,145—making an average of 12,229 copies weekly. Ldward

Bolton, accountant.” „ , ,

The “ Leeds Times” is published every Saturday morning, price

3d. The most wide- circulated weekly journal in Yorkshire. Pre-

eminently a family paper. The “Leeds Times” is largely distri-

buted in nearly every town and village in the county.

Continuous advertisements contracted for. Advertisements or

two lines or twenty words inserted for 2s., and 6d. for every addi-

tionnl ten words. Stamps may he remitted in payment

CHEAPEST TEAS A.HB COFFEES
ARE TO BE OBTAINED ALWAYS OF

JOHNSON AND COMPANY,
TEA AND COFFEE MERCHANTS, 231, BLACKFRIARS ROAD, LONDON, S.

Good strong useful Teas, 2s. 4d., 2s. 6il., 2s. 8d„ and 2s. lOd. The finest Black Tea imported, Ss., 3s. 2d., 3s. 43., 3s. 6d., Ss. 83.

and 4s. Good and pure Coffees, Is., Is. Id., Is. 2d., Is. 4d., Is. 6d., and Is. 8d.

Johnson Sr Co. deliver all goods free of charge in London and suburbs. Teas and Coffees, if to the amount of £2 or upwards, to

y railway station in England. Sugars of undoubted quality at merchants’ prices. A Price List tree.

WEBSTER’S CELEBRATED GOOD AND PURE TEAS,
ON COMPARISON, WILL PROVE VERY SUPERIOR TO THOSE HITHERTO ADVERTISED AS BEST.

Very Superior Black Tea, 3s., 3s. 2d., and 3s. 4d. Choice, 3s. 6d. Very Choice, 3s. 8d. and 4s. The Very Best Black Tea Imported,

4s 4d imr IK—Good Coffee, Is. Id. Superior, Is. 2d. Choice Mocha Coffee, Is. 3d., Is. 4d. ,1s. 6d. The Very Best Old Mocha, Is. 8d.

OBSERVE 1—WEBSTER BROTHERS quote such prices only as the quality justifies them in recommending, and those spoken of

s Best are the Best, and better cannot be obtained.

A SAMPLE CHEST forwarded, carriage free, to any part of England, containin

6 11). of Very Choice Souchong 3s. 8d

1 lb. of Very Choice Gunpowder 4s, 6d.

2 lb. of the Best Congou lea 3s. 4d.

3 lh. of Choice Mocha Coffee Is. 6d.

... £1

... 0

... 0
0

1 lh. of Best Bermuda Arrowroot

.

1 lb. of Best Mustard
. Is. 4d.

Is. 6d.

.£0
. 0

£2 0 6
3 lb. of Choice Mocha Coffee is. bd. ... u 4 b

WEBSTER BROTHERS pay carriage on all Orders for Teas, Coffees, and Spices, amounting to £2 and upwards, to any part of

England and deliver goods carriage free, with their own carts, to all parts of London daily.
'

° A Price Current, containing a List of Prices of Teas, Coffees, Spices, Sugars, Fruit, &c., sent post free on application to

WEBSTER BROTHERS, 39, MOORGATE-STREET, CITY, LONDON, E.C.

RAIL PAID TO ANY STATION IN ENGLAND. PEMARTIN'S SHERRY,
A soft pale nutty Wine, can he thoroughly recommended as being free from heat or acidity—30s. per dozen, or £8. 14s. per

’ 1 ’ six ilozeu; £18 per quarter cask. Supplied by

2L

THOMAS NUNN AND SONS,
WINE, SPIRIT, AND LIQUEUR MERCHANTS,

(Upwards of Fifty Years Purveyors to the Hon. Society of Lincoln’s Inn,)

LAMB’S CONDUIT STREET, FOUNDLING HOSPITAL,

Price lists of every kind of Wine, Spirit, and Liqueur
,
on application.

A!

w.c.

MODERATE PRICES WITH GENERAL EXCELLENCE.

E MOSES and SON can confidently assert

a that they possess advantages and facilities which are quite

beyond the reach ot any other House in the Trade, and are thereby

enabled to offer a Really Good Article at a very Low Price. The

most skilful Cutters are employed, and durability ot material and

workmanship may he relied on.

The BESPOKE TAILORING DEPARTMENT is almost daily

replenished from the best Home and Foreign Markets.

The READY-MADE CLOTHING DEPARTMENTS are fur-

nished with an immense assortment of goods for all classes and

all occupations ;
also a great variety of Clothing for Juveniles of all

ages.

The HOSIERY and DRAPERY, HAT and CAP, and BOOT and

SHOE DEPARTMENTS, contain a carefully-selected stock of the

best aud newest Manufactures.

N.B. Should any article not he approved of, it will he exchanged,

the money returned.

Comer of MINORIES and ALDGATE, and

Corner of NEW OXFORD-STREET, and HART-STREET.

TEA. The Newspapers and Price Currents

daily report that common Teas are dearer, and fine are

cheaper. Wliat is the reason of this ? Because common (and not

fine) m sold to the public.—STRACHAN and Co. guarantee that

their Black Teas, from 3s. 8d. to 4a. 2d., consist only of the fines

descriptions.—26, Cornhill, E.C.

I
FURNITURE of STERLING QUALITY,
} suitable for all classes, and at such prices that will defy

competition. _ _

R. GREEN and CO., Portland Bazaar, Langham-
place, Regent-street (late of 204, Oxford-street), respect-

fully invite the nobility and gentry to an inspection ot the

lamest and most varied stock in London; also to their new

syslem of filling up a number of rooms with Drawing-room,

Dining-room, and several suitesof Bedroom Furniture, offering

facilities not to be met with elsewhere, and enabling pur-

chasers at a glance to calculate the cost of furnishing any

class of house, avoiding the delusive estimates in printed ca-

talogues now so common. Every article is marked in plain

figures and warranted.

RlT YOU GOING TO FURNISH THIS
SEASON?

Be good enough to visit W. CLARK and CO.’S inimitable

and iBimited STOCK of FURNISHING IRONMONGERY,
Table Cutlery, ElectroSilver Plate, Chandeliers, Lamps, Dm-
in" ami Drawing-room Furniture, Fire Irons, Dish Covers,

(Pea Trays, Toilettes, Baths, See. Houses furnished complete

from £5. 5s. to £374. 18s. 6d.
_

Visitors will receive every at-

tention. All articles marked in plain figures.

Established 30 years.

95 and 96, LONDON-WALL, London, E.C.
_

Carriage paid to any railway-station. Send for a Furnishing
" List.
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London general omnibus
COMPANY (Limited).

At the SECOND ANNUAL GENERAL MEETING of the
Shareholders, held at the London Tavern, ILshopsgate- street, on
WEDNESDAY, 27th inst.,

F. J. LAW, Esq., in the chair.

It was moved and seconded

—

1.

That the report and statement of accounts for the year 1860,
now submitted, copies of which have been sent to the registered
address of every shareholder of the Company, be received and
adopted.
Whereupon Mr. Peel moved; and Mr. Snow seconded :—
That this meeting be adjourned to 31st of May.
That a committee of 25 or more members be appointed to

investigate thoroughly the bouks and accoimts of the Com-
pany, and that they have the assistance of an experienced ac-
countant.
That the Directors afford them every facility for so doing.
That the Committee recommend proper persons to fill the office

of directors now vacant, and further report lully to a general meet
ing to he hereafter called.

That the cost of such investigation be paid out of the funds of
the Company.
The amendment having been put, was lost ; the original motion

was then put and carried by a large majority.
Mr Benoit, Mr. Westmacott, and Mr. Laurat, rose and

stated that they had been entrusted by a large number of French
shareholders with their proxies to move that a sum of £15,635
17s. lid. should be_ reserved out of tiie balance of the profit and
loss account of 1859, and left to tlie credit of that account, to he
divided at some future time among the shareholders, in case the
accounts may admit of it.

It was decided by the legal advisers of the Company that the
motion could not he put to tlie Meeting, as the Report had been
received and adopted

; hut od the appeal of the Chairman to the
Meeting, leave was given to the Board to deal with the question
as they thought expedient, it being admitted that the wishes of
the French shareholders were fully entitled to consideration.

2.

That, in addition to the annual general meeting of shareholders
appointed to be hell in the month of March in every year, an ex-
traordinary meeting shall also he held in the month of September
in every year ; and that a report and statement, of accounts, made
up to the 30th June preceding, shall be submitted to the share-
holders thereat.—Carried unanimously.

3.

That William Sheldon, Esq., of Peterborough Villas, Fulham,
be re-elected a Director of the Company.—Carried unanimously.

4.

That Anthony Nicholas Armani, Esq., of Adelaide-road,
Haverstock-hill. an«l Guildhall-chambers, be re-elected a Director
of the Company.— Carried unanimously.

5.

That M. Frederick TocluS, of Rue Taitbout, Paris, be re-
elected a Director of the Company —Carried unanimously.

6.

That Henry .Benjamin Killick Kent, Esq
, of Gloster-r0ad

Sourii Kensington; aud Richard Sedgwick, Esq., of Maryland
Point, Stratford, be re-elected Auditors of the Company for the
current year.- Carried unanimously.

7- It was moved by Mr. Benoit, and seconded by Mr. Lam-
bard, and carried:

—

That Mr. Laurat he elected a Director of the Company, to repre-
sent the interests of the French shareholders.

F. J . LAW, Chairman.

n, . . .
A. G. CHURCH, Secretary.

I ne Chairman having left his seat,
It was moved by Mr. Snow, and seconded by Mr. Phillips,

and carried unanimously

:

That the thanks of the meeting be given to the Chairman for his
able and impiitial conduct in the chair this day.

31, Moorgate-street, March 27, 1861.
^ CHURCH, Secretaij

.

Foreign vineyard association
(LIMITED.)

JOINT-STOCK WINE COMPANY.
Commanding Capital £500,000.

Formed for the supply of Pure Wine to Clubs, Public Establish-
ments, or Private Families, at Wholesale Prices.

T ONDON CHARTERED BANK of AUS-
iLJ tralia.

Incorporated by Royal Charter.

Paid-up capital, £700,000.

Chairman—Duncan Dunbar, Esq.
Deputy Chairman—William Fane De Salis, Esq.

Offices—17, Cannon-street, E.C.

LETTERS of CREDIT and BILLS of EXCHANGE are
GRANTED on the brunches of this Bank at Sydney, Melbourne
Geelong, Ararat, Ballarat, Dunolly, and Maryborough.

Drafts on the Australian Colonies negotiated and sent for col-
lection.—By order of the Court,

JAMES STRACHAN, Secretary.

S OUTH AUSTRALIAN
COMPANY.

[Incorporated by Royal Charter, 1847.]

LETTERS of CREDIT and BILLS issued upon Adelaide’
Port Adelaide, Gawler, and Rohe. Approved drafts negotiated
and sent for collection. Every description of hanking business
conducted with Victoria and New South Wales, through the Com-
pany’s agents.

54, Old Broad-street, E.C. WILLIAM PURDY, Manager.

A N K of LONDON.
Tiireadneedle-street and Chaeing-cross.

Chairman—Sir JOHN VILLIERS SHELLEY, Bart, M.P.
Vice-Chairman—JOHN GRIFFITH FRITH, Esq. (Frith, Sands

and Co.)

Manager—

M

atthew Marshall, jun. Esq.
CURRENT ACCOUNTS opened with parties properly intro-

duced, and interest allowed on credit balances, provided such
balances are not drawn below £200.
MONEY RECEIVED upon deposit, repayable on seven days’

notice, interest on which is regulated by the market value of
money, as announced from time to time by public advertisement
the present rate being 5 per cent.
CIRCULAR NOTES and LETTERS of CREDIT issued free

of charge, and all descriptions of banning business transacted.

London, Feb. 22, 1861. C. J. H. ALLEN, Secretary.

u NITY JOINT-STOCK BANK.
10, Cannon Street, City.
1, N i'.w Coventry Street, Haymarket.

84, Mount Street, Lambeth.

CURRENT ACCOUNTS.—Accounts opened with parties respect-
ably introduced, and interest allowed on balances.
DEPOSH' ACCOUNTS—£5 per cent, per annum is the present

rate or interest allowed for money placed at seven days’ notice.

J. W. TBRRY, General Manager.

Deposit, assurance and discount
BANK.

FIVE PER CENT, on sums for fixed periods; or, according to
the amount, at from Seven to Thirty days’ notice. Three per
Cent, at Call. -

5, Cannon-street West. E C. G. II. LAW, Mana°-er.

Our Budget Tariff, from March 5, 1860.

ea^
e

e

r™s at 3°S, 32s, 35s, 39s, 43s. ; late 6s. per dozen

before'

3 r°m W°°d
’ ’

329*> 3ds -
; aljove two years in bottle as

Very fine Epernay Champagne, now 39s, late 45s. ; worth 66s

late 60s
Ce ebrat6d sparklin» Rojal Fleur de SiUery, now 54s.,

Moett’s Mumm’s Perrier’s, Jonet’s, or any others (certified
first.qualities), now 60s, late 66s. Pints of either in proportion.
DmnerClareis Medoc, 20s.; St. Emillion, or Haut Brion, now

_6s, late 32s.
;
fine ditto, St. Juln-n, now 32s, late 36s.; and LaKose bt- Jiuien, now 36s. , late 42s.

Fine La Rose, of 1850 vintage, now 42s., late 48s.
First growth Clarets:—The famed Chateau Brane CantenaeMargnux of 18al, now 44s.

;
ditto of 1848, late 56s, now 48s.-

dl“° Cll
i',
teau Rausan Margnux, 1848, late 56s, now 50s •

Chateau Margaux, Laffittes, Latours, &c, 1844, 1846, and 1848
irom 60s. to 90s. ’

The Burgundies are selected by the manager at each place of
growth, viz -Sparkling white, 42s, worth 72s, very fine • Vins
de Pays pale or pink, 24s.

; light Beaunes, 30s. ; Volnay and other
fine growths from 36s. to 42s.

; first growths, Clos Vogeot, Cham-
berlin, St. George and others, from 48s. to 70s

For detailed price lists apply to T. W. STAPLETON, Esq
Manager, No. 190, Regent-street.

^ ’

National discount company
(LIMITED), 33, Cornhill, London.

Subscribed Capital, £2,000,000. Paid up, £385,345.
Approved Mercantile Bills discounted for parties properly intro

duced.
Money received at Interest on deposit, repayable on call or at

fixed periods.—By Order of the Board,

_ RICHARD PRICE, Secretary.
Cornhill, March, 1861.

1

Just published, THIRD EDITION, price One Shilling,

THE EAST INDIAN and other GOVERN
MEN L' GUARANTEES on RAILWAYS (reprinted from

tlie “ Money Market Review ”), with RAILWAY ENTER.
PRISE IN INDIA (reprinted from Official and other sources.

London: W. H. Allen and Co, Leadenhall- street.

rpo BILL BROKERS, BANKERS, and
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By Chaei.es Ody Rooks and Andrew Ferguson, Accountants.
London : William Tegg, Pancras-lane, Queen-street,

Cheapside, E.C.

This day, fcap. 8vo., pp. 300, ornamental boards, price 2s.,

Recollections of a horse dealer.
By Fredkrtck Taylor (Ballinaslok, of the “Field”)

late Rough-rider to the 8th Hussars, mid one of the survivors
of the celebrated Light Cavalry Charge at Balaclava.
*** No work has ever issued from the Press better entitled to

pulmc confidence. It abounds in thoroughly practical informa-
tion, and reveals every move in Horse Dealing and Horse
Coping. Whoever keeps a stable or rides a horse should buy the
hook.

London : Ward and Lock, 158, Fleet-street.

rF'ELEGRAPH to MALTA (via Sicily) and
JL to CORFU (via Otranto—new line).

Thiough charges for Telegrams from London (Submarine and
Magnetic Offices)—Central Office, 58, Threadneedle-street—to

-- „ . ,
Twenty Words. Extra Ten.

Malta, via Sicily 17s. 6d 8s. 9d.
Corfu, via Otranto 18s. Od 9s. Od.

From other stations (Magnetic) in the United Kingdom, Is. extra.
By order, HENRY C. ORTON, Secretary.

Mediterranean Extension Telegraph Company (Limited),
Gresham-house, Old Bro id-street, Feb. 25, 1861.

Metal foils aud capsules.—metal
FOILS and CAPSULES of everv description are now l;ein°-

manufactured and supplied by WIMSHURST’S PATENT METAL
IOIL and SHEET METAL COMPANY (Limited). Samples and
prices forwarded on application.

Offices, 16, Bishopsgate-street within, E.C.
; works, Old Ford,

Bow, E.

Refrigerators, or ice safes, to
PRESERVE the ICE and FURNISH a WINE-COOLER

and PROVISION SAFE, under one Lock, are now on Sale at the
following Paces, and are strongly recommended to all who appre
ciate the luxury and comfort of Wine, &o., in perfection •—

lft. lOin. long
2ft. 9in. „
3ft. 9in. „

£. s. a.

3 13 6
5 15 6

7 17 6

2ft. 3in. long
3ft. 3in. „
4ft. Oin.

JEREMIAH EVANS SON, and COMPANY, 33 and 34, King
William-street, and 10, Arthur-street, West, London-bridge.

5

CONTENTS OF RECENT NUMBERS OF THEoney market review.
_ , „ JANUARY 26.

J
ermanent Finnneia) Memoranda.

Weekly Summary of Leading Events.
The Money Market, the Bank of England, and the Government.
Prospects of American Trade. •

The Financial Improvement in America.
°Ur

Union*
St°Ck ®anks,“~^ie London and Westminster and the

Coming Railway Dividends
Corresponileiice.-Tbc Grand Trank Railway of Canada,
inebtateoi Trade.
Mercantile Lmbumissmcnts.

BANK ING Discount Company (Limited).

_ FEBRUARY 2.
1 ermanent Financial Memoranda
Weekly Summary of Leading Events.
What !s i he Prospect of our getting Gold from America ?
1,16

PubUc* Credit
16 Ked Sei* Telegraph Company.-A Blot on the

The American Grain Trade,
Coming Railway Dividends.
Past Railway Dividends
The State ot Trade.
Recife and San Francisco Railway.
Atlantic Royal Mail Steam Packet Company.
The New York and Erie and Atlantic and Great Western Railway*

FEBRUARY 9.
Permanent Financial Memoranda.
Weekly Summary of Leading Events.
dlle Failures amongst the Greeks—their Influence upon the Money

The Adjudication of the Indian Loan.
Are Railway Traffic Returns a Safe Guide?
The Recent Reports of the London Joint-Stock Banks.
Coming Railway Dividends.
Lord Palmerston and the Public Expenditure.
Law Life Assurance Society.
The Ocean Marine Insurance Company.
The Bank of England.
London and County Bank.
Petroleum, the New Item of American Commerce.
Correspondence :—Jamaica Cotton-growing Company.
The State of Trade.

1

Literature.

Mercantile Embarrassments.
City Article.

FEBRUARY 16.
Permanent Financial Memoranda.
Weekly Summary of Leading Events.
The Bank of England and the Bank of France.
The Position of the Greek Interest.
The Fluctuations in the Bank Rate of Discount.
Marine Insurance.
Disunion : and Our Trade with America.
A Fie dlor the Great Eastern.
Coming Railuay Dividends.
Tlie Investment of Funds in Chancery.
The New Indian Loan.
The London Joinl-Stock Banks.
Correspondence i—Turkish Finance. Cotton from Australia.
The State of Trade.
Mercantile Embarrassments.

FEBRUARY 23.
Permanent Financial Memoranda.
Weekly Summary of Leading Events.
The Prosperity of the Manufacturing Interest—Manchester and

her Resources.
The ' oney Market.—The Decline in the American Exchange
The Cotton Alarm.

5

The Early History of the Commercial Hank.
How to Prevent Frauds in Banks and other Public Institutions.
Bankruptcy and Trade Customs.
The Oriental Inland Steam Company.

MARCH 2.
Permanent Financial Memoranda.
Weekly Summary of Leading Events.
The Board of Trade Returns : the Adverse Balance of Trade i and

the Drain of Gold.
The Position of the Greek Interest.
The Fluctuations in the Bank of England Kate of Discount—the

Contradictions in the Bank’s Practice.
Investment of Trust Funds in India Stock.
South Australian Reunion.
National Life Assurance Association.
I.ondon, Chatham, and Dover Railway.
The State of Trade.

MARCH 9.
Permanent Financial Memoranda.
Weekly Summary of Leading Events.
The Position of the London and North-Western Railway Com-

pany-
The New Arrangements as Regards Exchequer Bills.
The Absorption of Specie in America.
Tlie Recent Failures amongst Country Banks.
The Channels for the lnvesiment of Capital.
'! he Bullion Barometer for Regulating the Rate of Discount.
Mines.
Mercantile Embarrassments.
The State of Trade.
City Article.

„ MARCH 16.
Permanent Financial Memoranda.
Weekly Summary of Leading Events.
The Probability of some Reduction in the Bank Rate of Discount,
ihe Improved Position of tlie Greek Interest,
the Position of the Illinois Central Railway Company.
The Finances of India—How to Pay off the Debt, and Pravid*

Cap tal on the Spot.
Indian Railways—Their Capital and Balances.
Tlie Decline in the Price of American Produce,
is Bank Stock a Proper Fund for Trustees to Invest, in ?
The Slate of Trade.
City Article.

Correspondence Free Trade in Banking.

„ MARCH 23.
1 ermanent Financial Memoranda.
Weekly Summary of Leading Events.
The Downward Tendency of the Rates of Discount.
Tlie New Turkish Tariff—Some Points of Interest to Merchants

and Bondholders.
The Law of the Limited and Unlimited Liability of Shareholders in

Banks ancl Insurance Companies.
Analysis of the Accounts of the Gi eat Western Railway Company.
The lied Sen and India t elegraph Company.
The Cash Balances in the Indian Treasuries.
Correspondence.
The State of Trade.
City Article.

Mercantile Embarrassments.

£.-s. d
4 14 6
6 16 6
8 18 6



268 THE MONEY MARKET REVIEW. March 30, 1861

EAST INDIAN RAILWAY COMPANY.

The Directors of the East Endian Kailway Company are pre-

pared to receive APPLICATIONS for Debentures at par for the

remainder of the sum of £1,500,000 required to complete the

total amount which the Company has the power to borrow on

Debentures not convertible into shares.

The payment of the principal ana interest, in the meantime, at

the rate of 5 per cent, per annum, is guaranteed by the Secretary

of State for India in Council.

The Bonds will be for Five Years, from the 15th December, 1860,

transferable by endorsement under the provisions of the 16 and 17

Victoria, cap. 59, without stamp, and the holders may renew them

for a Second term of Five Years, upon giving one year’s notice to

that effect. Failing such notice the Bonds will be paid off at the

expiration of the first Five Years, on presentation at the Bank of

England.
Payments may be made in full, or by instalments, as may he

agreed upon.
Interest will accrue on the respective payments from the dates

fixed for the same.

No Scrip Keceipt or Bond will be issued for a less sum than £50.

By order of the Board,

East Indian Railway House, D. I. NOAD, Secretary.

Alderman’s Walk, New Broad street,

London, January 22nd, 1861.

inAST INDIAN RAILWAY COMPANY.

The Board of Directors are prepared to receive APPLICATIONS
in writing (accompanied by testimonials) for the appointment of

ASSISTANT TRAFFIC MANAGER at HOWRAH, East Indies.

Salary £440 per annum.
Applications marked on the outside, “Application for the office

of Assistant Traffic Manager,” must be d livered at the Com-
pany’s offices, Alderman's"Walk, London, addressed to the Secre-

tary, on or before Twelve o’clock at noon, on TUESDAY, the 9th of

April next.
By order of the Board,

D. I. NOAD, Secretary.

East Indian Railway House,
Alderman’s Walk, New Broad-street,

London, March 19, 1861.

T he east Indian railway
COMPANY require STORES of the following kinds, viz.

COPPER, BRASS, TIN, AND LEAD.
Particulars may he obtained upon application at the Company’s

Offices, Alderman’s Walk, New Broad-street, London. Tenders,

which must include all charges for packing and delivery free along-

side, in any Dock or on any Wharf, or in any part of the stream in

the Ports of London or Liverpool, are to he made on or before

Twelve o’clock at Noon on TUESDAY, the 9th of April next. The
Tenders must state the date the parties will undertake to deliver,

the Stores, and must be endorsed “Tender for Stores.”

By order of the Board,

East Indian»Railway House, D. I. NOAD, Secretary.

Alderman’s Walk, New Broad-street,

London, 21st March, 1861.

MADRAS RAILWAY COMPANY.

S CINDE RAILWAY COMPANY.—
INDUS STEAM FLOTILLA—PUNJAUB RAILWAY.

At the SIXTH ANNUAL GENERAL MEETING of the above
Company, held at their Offices, on Thursday, the 28th March,
1861,

W. P. ANDREW, Esq., in the Chair.

The following Resolutions were cariied unanimously

—

1. That this Meeting receive and adopt the Report and Accounts
of the Directors.

2. That the Directors he authorised, under the sanction of the

Secretary of State for India in Council, to raise the sum of £33,000,
for the purposes of the Indus Steam Flotilla, by the issue of Bonds
or Debentures hearing 5 per cent, interest, payable at the expira-

tion of Five years, with the option of the holders of such Bonds or

Debentures at any time within that period of converting the same
into Indus Steam Flotilla Shares, or Indus Steam Flotilla Ca-
pital Stock.

3. That W. P. Andrew, Esq., and Sir Fredk. Arthur, Bart., he re-

elected Directors of this Company.
4. That Philip Anstruther, Esq", be re-elected an Auditor of this

Company.
5. That the best thanks of this Meeting be tendered to the Chair-

man and Directors for the zeal and ability with which they have
conducted the business of the Company.

6. That the cordial thanks of this Meeting are due to W. P. An-
drew, Esq., for his courteous conduct in the Chair this day.

W. P. ANDREW, Chairman.
THOMAS BURNELL, Sec.

Gresham House, Old Broad-street,

March 28,1861.

THE OTTOMAN RAILWAY from SMYRNA
to AIDIN, of his Imperial Majesty the Sultan.

At the SIXTH HALF-YEARLY ORDINARY GENERAL
MEETING of the Shareholders of the above Company held this

day,
Sir MACDONALD STEPHENSON in the Chair

;

It wa3 proposed by the Chairman, seconded by Alexander
Devaux, Esq., and unanimously resolved
“That the Report of the Directors, together with the Financial

Statement to t he 31st December, 1860, now submitted, he adopted.”
A cordial vote of thanks was then passed to the Chairman and

Directors. 3. J. COOKE, Secretary.
Ottoman Railway Company, 2, St. Michael’s House,

Cornhill, E C., 28th March, 1861.

T he ottoman railway,
from SMYRNA to AIDIN, of HIS IMPERIAL MAJESTY

the SULTAN.
NOTICE IS HEREBY GIVEN, that a SPECIAL GENERAL

MEETING of the Shareholders in this Railway will be held at the
COMPANY’S OFFICES, No. 2, St. Michael’s House, Cornlnli, on
FRIDAY, the 10th day of May next, at Half-past One r.m. pre-
cisely, to approve and confirm the recommendation of the Directors
that Mr. M. E. Rodocanachi be appointed an additional member
of the Board.

MACDONALD STEPHENSON, Chairman.
S. J. COOKE, Secretary.

Ottoman Railway Company, St. Michael’s House,
Comhill, E.C., March 25, 1861.

ONDON, CHATHAM, and DOVER
J RAILWAY.

The Directors of this Company are prepared to issue DEBEN-
TURE BONDS for Three or Five Years, hearing interest at the
rate of Five per Cent, per annum, payable half-yearly, to replace
Bonds falling due.

Application to be made to the undersigned.
By order, G. F. HOLROYD, Secretary.

Offices, 3, Victoria-street, Westminster, S.W.,
March, 1861.

Her Majesty’s Secretary of State for India having authorised the

Directors of this Company to raise the sum of £1,000,000 on De-
bentures not convertible into Stock, the Directors are now prepared

to comply with applications to that extent for DEBENTURES at

par. bearing interest at 5 per cent, per annum, payable by coupon,

half-yearly, at the Union Bank of London.
The payment of the principal and interest is guaranteed by the

Secretary of State for India in Council. The Debentures will be for

five years, from the 1st of January, 1861, transferable by indorse-

ment without stamp, and renewable at the option of the holder for a

second term of five years, at the same rate of interest.

Debentures will not be issued for any less amount than £50.
The Directors also receive applications for the amount which

remains to he allotted of the previous Debenture Loan of

£1,000,000 convertible into Stock of the Company.
These Debentures are for five years, or four years, at 5 per cent,

per annum, payable by coupons, half-yearly, at the Union Bank of

Lob don.
The payment of the principal and interest is guaranteed in like

manner by the Secretary of State for India, and the holders of

these Debentures have the option at the end of twelve months from

their date, and thenceforward, of converting them into Capital

Stock of the Company, hearing 5 per cent, interest, guaranteed

under the contract entered into with the East India Company.
Forms of application for either or both descriptions of Deben-

tures may he obtained at the Offices of the Company.
Bv order of the Board,

JAMES WALKER, Managing Director.

No. 33, New Broad-street, London, 1st Jan., 1861.

Y^REAT INDIAN PENINSULA RAIL-
VX WAY COMPANY.
The Directors continue to receive Proposals for LOANS on DE

BENTURES of £10(1 and upwards for Five or Seven Years at 5 per

cent, per annum interest, payment of both principal and interest

being guaranteed by the Secretary of State for India in Council,

and the interest being payable half-yearly on the 10th of January
and 10th of July, at the Loudon and County Bank, Lombard-
street, London, by means of Coupons attached to the Debentures.

Forms of proposal may he obtained on application at tills office.

THOMAS R. WATT, Secretary.

Company’s Offices, 3, New Broad-street, London, E.C.,

4th January, 1861.

Recife and san erancisco Pernam-
buco RAILWAY COMPANY (Limited).

NOTICE IS HEUEBY GIVEN, that by a Resolution of the
Board of Directors of this Company this day passed, a further

CALL of TWO POUNDS per SHARE has been made, which In-
stalment or Call is to he PAID on the 7th day of MAY, 1861, at

Messrs. ROBARTS, LUBBOCK and CO., London.
And Notice is Hereby also Given, that unless such Instalment or

Call he paid on or before the said day fixed for the payment thereof,

the Shareholders making default will he charged interest after the

rate of £5 per cent, per annum on such Instalment or Call, from
such day to the time when the same shall be actually paid. If

such Instalment or Call be'not paid within three calendar months
from tlie said day appointed for payment, the Shares on which such
default shall he made will be liable to forfeiture under the provi-

sions of the Deed of Settlement on that behalf.

By order of the Board,

W H. BELLAMY, Secretary.

199, Gresham-house, Old Broad-street, E.C.,

28th March, 1861.

CAPE TOWN RAILWAY AND DOCK
COMPANY.

At the SIXTH ORDINARY HALF-YEARLY GENERAL
MEETING of the above Company, held at the LONDON
TAVERN, Bishopsgate-street, in the City of London, on WED-
NESDAY, the 27th day of March, 1861,

HARRISON WATSON, Esq., in the Chair ;

After the Advertisement cal ing the Meeting, and the Report of

the Directors had been read, the following Resolutions were pro-

posed and carried unanimously

—

1. That the Report and Accounts now read he received and
adopted.

2. That Mr. Alderman Dakin he elected an Auditor of the Com-
pany in the room of Mr . Barry.

3. That the best thanks of the Meeting he given to the Directors

in England and to the Local Committee at the Cape for their con-

duct of the affairs of the Company.
HARRISON WATSON, Chairman.

261, Gresham-house, Old Broad-street, March 27, 1861.

London and north western
RAILWAY.

To CONTRACTORS and BUILDERS.
The Directors are desirous of receiving TENDERS for the

ERECTION of a new PASSENGER STATION at STAFFORD.
Parties desirous of tendering may insoect the Drawings, and ob-

tain Statements of the qualities, at the Engineer’s Office, Enstou
Station, on Wednesday, the 3rd of April next, between the hours
of 10 arid 4 o’clock.

Tenders addressed to the Secretary at this office, to be sent in on
or before Wednesday, April 10, at 4 o’clock, i>.h.

The Directors do not bind themselves to accept the lowest ten-

der. By order,

C. E. STEWART.
Secretary’s-office, Euston Station, March, 1861.

jyjTDLAND RAILWAY COMPANY.
The Directors are prepared to receive APPLICATIONS for the

Company’s PERPETUAL POUR PER CENT. MORTGAGE
PREFERENCE STOCK, which will he inscribed in the Books of

the Company, in the names of Applicants, without payment of

CAPE TOWN RAILWAY AND DOCK
COMPANY.

NOTICE IS HEREBY GIVEN, that the TRANSFER BOOKS
of this Company will OPEN on MONDAY NEXT, April 1st.

By order of the Board,
G. LATHOM BROWNE, Managing Director.

261, Gresham-house, Old Broad-street, 27th March, 1861.

Y1APE TOWN RAILWAY AND DOCK
COMPANY.

NOTICE IS HEREBY GIVEN, that the WARRANTS for the
HALF-YEARLY GUARANTEED INTEREST of SIX per CENT.,
calculated up to 31st March instant, mil he PAYABLE on FRI-
DAY, ilie 1 2th day of APRIL next, and the Warrants issued forth-

with to those parties in whose names the Shares stood on the Com-
pany’s Register on its close on the 18th instant.

By order of the Board,
G. LATHOM BROWNE, Managing Director.

261, Gresham-house, Old Broad-street, 27th March, 1861.

stamp duty or other expense.
This Stock will be issued under the authority’of “ The Midland

/TAPE TOWN RAILWAY AND DOCK
\J COMPANY.
INCORPORATED BY SPECIAL ACT OF PARLIAMENT

(18 Viet., Session 1855).

FIFTH CALL OF £2 PER SHARE.
NOTICE IS HEREBY GIVEN, that the Cape Town Railway

and Dock Company have, by a Resolution of the Board, made a

CALL of £2 on each Share of £20, and that the same must he
PAID to the Bankers of the Company, the LONDON AND
COUNTY BANK, London, on or before the 30th ofAPRIL NEXT.
Shareholders who shall neglect to pay the Call now made on or be-

fore the 30th of April next will be charged interest at the rate of

£6 per cent, per annum, and will incur a loss of interest at the

same rate for the periods intervening between the 30lh of April and
the date when such Call may he paid.

Interest at the rate of £6 per cent, per annum will accrue upon
the Call from the 30th of April.

The Board will continue to receive payments in anticipation of

Calls on which, by the contract between the Colonial Government
and the Company, the guaranteed interest at the rate of £6 per

cent, fer annum will he payable from the day the amount is paid

to the Company’s Bankers.
By order of the Board,

HARRISON WATSON, Chairman,
G. LATHOM BROWNE, Managing Director.

261, Gresham House, Old Broad-street, March 28,1861.

Railway (Rowsley aud Buxton) Act, 1860,” and of a resolution of a

General Meeting of the Company, held in conformity therewith on
the 14th of August, 1860.

The Stock thus raised will be exclusively applied in substitution

of the Debenture or Mortgage Debt of the Company, and it will be

entitled to the same priority against the property and income of

the Company as the Debenture or Mortgage Debt, rankiug before

the Company’s Stock and Share Capital, and will be the first

charge on a nett income, amounting last year to uowards of

£1,000,000, after payment of working expenses and rents of all

kinds.

The interest will commence from the date when the money is

placed to the Company’s credit, and will be paid half-yearly, on the

1st of January and the 1st of July.

F’orms of application may he obtained l)y letter, addressed to me.

Derby, March 26, 1861. G. N. BROWNE, Secretary.

American railroad agency.
WILLIAM LANCE,

26, Throgmorton-street, E.C.

Respryn copper mining company
(Limiied).

PARISHES OF SAINT WINNOW AND LLANHYDROCK,
CORNWALL.

Capital £25,000, in 25,000 Shares of £1 each ; 10s. thereof to be

paid on application for Shares, and 10s. on the issue of the

Certificates of Shares.

The Directors have succeeded in making such alterations in the

terms with the Vendors of tiie Mine, that a saving to the Company
of £4,000 is now effected, and they have consequently determined

not to issue more than 20,000 Shares, without the consent of

the Shareholders specially summoned.
Pending the constitution of the Share List, the Directors, on

their personal responsibility, have purchased the engine (72-inch

cylinder) at the Wheal Messer Mine, which is admirably suited to

the requirements of Respryn, and has been obtained on very ad-

vantageous terms.
The Superintendent states that as soon as the water is drawn

to below the 10 fathom level he will make returns of Ore. aud tri-

butes liave offered to take pitches as soon as they are enabled to

work at that point.

Prospectuses and every information may he obtained on appli-

cation at the Offices, No. 3, Cannon-street, London, E.C., or from

the Brokers, Messrs. Webb and Creacli, 8, Finch-lane, and Stock

Exchange, London.
W. W. MANSELL, Manager.

[NVESTMENTS IN BRITISH MINES.

TIHE RENT GUARANTEE SOCIETY,
3, Charlotte-row, Mansion-house. __

Mr. Murchison publishes a QUARTERLY REVIEW
OF BRITISH MINING, giving, at the same time, the

Position and Prospects of the Mines at the end of each

quarter, the Dividends paid, &c.
;
price Is. The number

for the Quarter and Year ending 31st December, 1860, is

NOW READY. Reliable information and advice will at

any time be given by Mr. Murchison, either personally

or by letter, at bis Offices, No. 117, Bishopsgate-street

Within, London, where Copies of the above Publication

can be obtained.

Opinions op the Press on Mr. Murchison’s Work on
British Mining, published in 1856.

A very useful publication, and calculated to considerably improve

the position of home mine investments—Mining Journal.

The hook will he found extremely valuable.—Observer.

A valuable guide to investors.—Herapath.

Should prevent rash speculation and unproductive outlay of

capital in mines.—Morning Herald.

A valuable little book.—Globe.

Of special interest to persons having capital employed, or who
may be desirous of investing m mines —Morning Chronicle.

As a guide for the investment of capital in mining operations

is inestimable. One of the most valuable mining publications which

has come under our notice, and contains more information than

any other on the subject of which it treats —Derby Telegraph.

Parties requiring information on mining investments will

find no better and safer instructor than Mr. Murchison.—Leeds

Times.
. ,

To those who wish to invest capital in British mines, this work

is of the first importance.—Welshman.
This work enables the capitalist to invest on sound prin-

ciples ;
it is, in truth, an excellent guide.—Plymouth Journal.

This is really a practical work for the capitalist.—Stockport Ad-

vertiser.

Persons desirous to invest their capital in mining specula-

tions will find this work a very useful guide —Warwick Adver-

We believe a more useful publication, or one more to be depended

on, cannot be found.—Plymouth Herald.

Of great value to capitalists.— Sunderland Times.

Every person connected, or who thinks of connecting himself

with mining speculations, should possess himself of this book.—

North Wales Chronicle.

A very valuable hook.—Cornwall Gazette.

A safe and trustworthy guide, so far as British Mines are con-

cerned.—Bath Express.

Printed by Richard Kinder, of Foot’s Cray, Kent, at Ins Print

ing-office, Angel court, Skinner-street, London; and published

by John Atter, at 23, Birchin-lane, in the City of London,—

Saturdat, March 30, 1861.
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FALLOW.—T3 Casks Australian.
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Cl LA ERWELL, BROOKS, & Co., Brokers,

9, College Hill.
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IvIJNS. 13,200 Irish Kid. \ To be sold without
180 Irish Goat.j reserve.

3,600 Irish Kid.
600 Spanish Kid.

cwttII?,?
Norway Goat and Calf.

CULTERWELL, BROOKS, & Co., Brokers,— 9. College Hill.

T=E SECRETAR^T|S4rfek
SCHEDULES, viz. :

^ver“Y
o^B^gafiL^uidm^entoml

,,

A ' Schedule (if all administrations whereof the final balances
Pa

'|
d W

,

tlle Parties entitled to receive, specifying theimount of such balances, and the persons to whom pa d duringthe six months ending on 30th June, 1860.
p ’ aullng

B. Schedule of all sums of money, Bonds, and other Securitiesreceived by the Administrator-General, on account of current anduuacljusted estates, not being Hindoo or Mahomedan reniainiu"

the halmmellnTamf
tber the paymeuts Iuade hereout, anS

xeSiv^^tlm AdStoto“
0

S»I^n’
estates, not being Hindoo or Mahomedan, remain“no- under his

balances in^hancl
W“ the payDlents “ada ‘hereout, and the

Schedule of all suths of money. Bonds, and other Securitiesece'ved by the Administrator-General, on account of Hindoo and
nUm»

n
t

dan e
1

stat
.
es remaining under his charge, together with thehayments made thereout, and the balances in hand

rw i. 16 balances in the hands of the Administrator-

the
ClaimS °f Credit“'s against

4oitea wUh ”h

°Ct0bCr
' 1852' “tere.tbeu.g1S-

And that the said Schedules are open to the inspection of the

reneUut L^0ffie
a
e

ent °f^ Ageut to the Administrators-

JNVESTMENTS IN BRITISH MINES.

OF
r

BR?TKHrWff QUARTERLY REVIEWVI HKUISH MINING, giving, at the same time, thePosition and Prospects of the Alines at the end of each

ILTthe'b™ f
mdTy Paid

’ n°-
;
price ls - Tlie ,UIlllb«

NOW READY “p l

r 17 3
^
st Decembe >', I860, isnuvv i.EADi Reliable information and advice will atany ume be given by Mr. AIukchison, either persm allyox by letter at his Offices, No. 117, Bishopsgate street

StobSed!’
Wh6re C°PieS °f thG^2

ACCIDENTAL DEA.TH INSURANCE
COMPANY.

Founded 1849, and empowered by Special Acts of Parliament.
Have paid in Eleven years 6,972 Claims, in all amounting to

£129,869 COMPENSATION.
The Yearly Income from Premiums alone in last year, 1859 was

£41,749.
NO CHARGE FOR STAMP DUTY.

Premium to Insure £1,000 ou Death,
and

£6 a Week whilst wholly disabled, £2 excluding Horse risk,
and £3 including it.

NO EXTRA CHARGE TO RIFLEMEN.
T or Forms of Proposal, and all other information, apply to theLocal Agents ; or to

w
n t» i , - EDWARD SOLLY, Manager.
7, Bank-huildings, Lothbury.

18th July, 1860.

f ^RAFTS and LETTERS of CREDIT
JL^ GRANTED on all the principal cities of Europe andAmerica, and Coupons of every description paid, at HAGGARD &Co. s(late Bult.Son & Co.) Bullion Merchants' and Foreign Bankers,
85 ana 86, Cheapside, E.C.

T NVESTAIENTS, SAFE & PROFITABLE.—
BRITISH MINE SHAKES pay 25 per cent, ner annum in

dividends, ar.d often advance 1,000 per rent, on outlay. (ThirteenMines on an outlay of £56,316, paid in dividends' £3,747,035 )

Auuwicuge as cannot la:—Lincolnsliire Herald.
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Capitalists wiio seek safe and profitable investments, free from
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cllases or sales upon the best possible

MR, LELEAN, STOCK AND SHARE DEALER,
-r >

A Cushion court, Old Broad-street, E C
Bankers : Messrs. Robarts, Lubbock & Co., Mansion House-street.

PETER WATSON, ENGLISH AND
JL FOREIGN STOCK, SHARE, AND MINING OEEICES.
TFTTCDADmo 1

;
1!^0^ Street, Loudon, E.C.TELEGRA1HIC MESSAGES to Buy or Sell Mine Shares punc-

tually attended to.

MR. EDWARD COOKE, MINING STOCK
and SHARK BROKER, &e.,

5, Hercules-passage, Threadneedle-street E.C.
Orders to Buy or Sell promptly attended to, and every informa-

tion as to the best Dividend Mines for Investment given either Im-
post or on personal application.

Bankers —Commercial Bank, Lothhurv.
Dated 9th June, 1860.

3

A USTRALIA and NEW ZEALAND.
_CL The most reliable intelligence from these colonies is
in the AUSTRALIAN and NEW^EALAND GAZETTE (established
d
Yf

9
A
b
TT^F™Nery

-
Sa^r^y’ rce dd ’ i S

mada^
EDITION is issued the day following the arrival of the

F. ALGAE, Colonial Newspaper Agency, 11, Clement’s-lane, City
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KENT MUTUAL LIFE ASSURANCE
SOCIETY.

Chief Office :

Queen-street-place, New Cannon-street, London.

Trustees.
Sir James Duke, Bart., M.P., and Alderman, Portland-place.

Major-General Charles M. Carmichael, C.B., Hyndford-house,

Brompton.
Lieut.-Colonel John Fawcett, J.P., 4, Eaton-place, Brighton.

William Squire Plane, Esq., Maidstone.

Directors.
Chairman— John Thomas King, Esq., Highbury-crescent.

Deputy-Chairman—Henry E. Murrell, Esq., Walbrook.
Isaac Belsey, Esq., Rochester.

Major-General Charles M. Carmichael, C.B., Hyndford-house,
Brompton.

Leonard Philip Cox, Esq. (Morice, Cox, and Co.), 63, Cannon-street.
Gabriel French, Esq., Chatham.
William Squire Plane, Esq., Maidstone.
Hugh Bussell, Esq., 9 and 10, Old Fish-street.

Edward Smythe, Esq., Fenchurcli-street.

George Carrick Steet, Esq., F.B.C.S., 21, Myddelton- square.
Nathaniel Elgar Toomer, Esq., Preston-liouse, Rochester.

Auditors.
James Edmeston, Esq., Cannonbury-place.
Joseph Hood, Esq., Wood-street.
Alexander Robertson, Esq., National Provincial Bank of England.
James E. Sanders, Esq., Finsbury-circus.

Solicitors.
Messrs. Norton, Son, and Elam, 1, New-street, Bishopsgate-street.

Consulting Physician.
James Bird, Esq., M.D., F.R.C.S., 27, Ilyde-park-square.

Medical Referees.
John Gay, Esq., F.R.C.S., 1C, Finsbury-place South.
John Rayner, Esq., 19, Kingslaud crescent, Kingsland-road.

Bankers.
The City Bank, and the Union Bank of London.

Actuary and Manager—William Howell Preston, Esq.

Policies may be effected daily. Prospectuses, Annual Reports,
Proposal Forms, and all other information, will be supplied upon
application at the Chief Offices, the Branches, or any of the Agents.

The Entire Profits divided amongst the Assured every Three Years.

Bonuses of 1854 and 1857. Examples of Additions to
Sums Assured.

Agents wanted in vacant localities.

W. HOWELL PRESTON, Actuary and Manager.

ESTABLISHED 1838.

Albert medical & family endow-
ment LIFE ASSURANCE COMPANY.

Principal Offices :

7, WATERLOO-PLACE, and 42, NEW BRIDGE-STREET,
LONDON.

Branch Offices :

At Calcutta, Madras, Bombay, Agra, and Hong Kong, with
Agencies throughout the "United Kingdom.

Position, Income, and Progress of the Cornyany.

The Accumulated Assets exceed £650,000
The Subscribed Capital 500,000
The Paid-up Capital 145,000
The Annual Income from Life Premiums exceeds ... 250,000
The Policy Claims and Bonuses paid to Claimants about 1,000,000

The new business is progressing at the rate of about £30,000
per annum.
The Company transacts the following description of business :

—

life Assurance on Healthy and Diseased Lives, Annuities and En-
dowments of all hinds, India Risk Assurances, and Guarantee busi-

ness; and confers upon Insurers great facilities and advantages,
coupled wit li perfect security.

Special and peculiar features have been adopted, in order to ren-
der the Company’s Policies additionally valuable as securities, and
to offer to the insured means whereby tlieir Policies may he saved
from forfeiture.

Prospectuses, forms of proposals for Assurances, and every in-
formation, may be obtained on application to any of the Society’s
Agents; or to the Secretary, at 7, Waterloo-place, London, S.W.,
to whom applications for Agencies in places not efficiently repre-
sented may he addressed.

C. DOUGLAS SINGER, Secretary.

IMPERIAL FIRE INSURANCE
JL company,
No. 1, Old Broad-street, and No. 16, Pall-mall, London.

Instituted 1803.

Subscribed and Invested Capital, £1,600,000.

Directors.
FREDERICK PAT 1’ISON, Esq., Chairman.
SAMUEL HYDE, Esq, Deputy Chairman.

Thomas George Barclay, Esq.
James C. C. Bell, Esq.
Augustus H. Bosanquet, Esq.
Charles Cave, Esq.
George William Cottam, Esq.
Duncan Dunbar, Esq.
George Field, Esq.
George Hibbert, Esq.
Samuel Hibbert, Esq.
William Lyall, Esq.

Ex-Directors.

Janies Malcolmson, Esq.
James Gordon Murdoch, Esq.
Sir Clias. Rugge Price, Bart.
John Sanderson Rigge, Esq.
William It. Robinson, Esq.
John Scott, Esq.
Martin Tucker Smith, Esq, M.P.
Newman Smith, Esq.
Richard Twining, Esq.

Robert Cooper Lee Bevan, Esq.
Edward Heury Chapman, Esq.
George Henry Cutler, Esq.

Heury Davidson, Esq.
Sir John Kirkland.

Claud Neilson, Esq.

Auditors.
Paul Butler, Esq. I Thomas Augustus Gibb, Esq.
Isaac Carr, Esq.

|
James Scott, Esq.

Ex-Auditor

—

Charles Marryat, Esq.

This .Company grants Insurances against Eire, on every descrip-
tion of Property, at Home, in Foreign Countries, and in the Colonies,
at moderate rates.

Reliance and east of England life
OFFICE, London : 71, King William-street, E.C.

Trustees.
Tlie Right Rev. the Bishop of Moray and Ross.

Age. Sum
Assured.

No. of

Payments.
Bonus. Sum now

Assured.

25 £1,000 6 £53 6 0 £1,053 6 0
35 1,000 6 57 8 0 1,057 8 0
45 1,000 6 64 13 0 1,064 13 0
55 1,000 6 75 16 0 1,075 16 0
60 1,000 6 85 2 0 1,085 2 0

Viscount Kirkaldy.
John Ledger, Esq.
J. R. S. Phillips, Esq.
James Traill, Esq.

Directors.

George Ashlin, Esq.
W. W. Duffield, Esq.
J. W. Egerton Green, Esq.
George F. Harris, Esq.
John James, Esq.
John W. Lay, Esq.
John Ledger, Esq.
J. Oxley Parker, Esq.
Rev. A. Pearson, M.A.

Sir John T. Tyrell, Bart.
W. M. Tufnell, Esq.
George Whitmore, Esq.

William Phelps, Esq.
John Pike, Esq.
Henry T. Prinsep, Esq.
Major Skinner, R. A.
Charles II. Smith, Esq.
James Traill, Esq.
W. M. Tufnell, Esq,
George Whitmore, Esq.

Actuary—E. Osborne Smith, Esq.

The entire profits belong to the assured, and are divided trien-
uially in equitable proportion to the premiums paid.

The income in 1860 was £34,469, including £5,048 for premiums
on 395 new policies, assuring £146,270.

Policy-holders are guaranteed from all liability by the deed of
settlement an d by a clause in each policy; they have, therefore,
the protection of a large premium fund with the absence of all in-

dividual risk.

The funds of the Society are invested in Government Stock,
mortgages, and other approved securities, the values of which are
ascertained, and set forth annually.

EDWARD BUTLER, Secretary.

THE LIVERPOOL AND LONDON FIRE
AND LIFE INSURANCE COMPANY.

Offices—No. 1, Dale-stref,t, Liverpool ; 20 and 21, Poultry,
London ; Sheffield, Manchester, Glasgow ; Sydney, Mel-
bourne, and New York.

Fire policies cover losses by liglitniDg or gas.
Life premiums received by any Board. Guaranteed bonuses.
Limits of residence extended, and third parties secured.
Protection during days of grace unquestioned.

SWINTON BOULT, Secretary to the Company.
JOHN ATKINS, Resident Secretary, London,

Fire policies due at Lady-day should he renewed by the 9th of
April, 1861.

Alliance British and foreign
LIFE AND FIRE ASSURANCE COMPANY,

Bartholomew Lane, London, E.C.

The usual HALF-YEARLY DIVIDEND of 8s. 6d. a Share on
the Shares of the Company will be in course of payment on and
after WEDNESDAY, the 10th inst., between the hours of 11 and
3 o’clock (Saturdays excepted )

E. A. ENGELBACH, Actuary and Secretary.

Dated 4th April, 1861.

S
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-
FIRE INSURANCE COMPANY

Chief Offices.
32, Ludgate-hill, & 3, Pall-mall East, London.

Chairman.
The Right Hon. LORD KEANE, Stetchworth Park, Newmarket.

Managing Director—PETER MORRISON, Esq.
Capital, Half-a-Million.

13,926 new Policies were issued during the year ending 31st
March, 1860, insuring £6,829,918. 6s. 3d.

New Premiums for the year ending 31st March, 1860, £23,476. 8s.

Total Premium Income for the year ending 31st March, 1860,
£41,760. 5s. Id.

The increase of Government Duty paid by the State Fire Insurance
Company in 1859 exceeded that of Thirty-nine other Companies,
whilst the increase upon Farming Stock Insurances effected with
the State Eire Insurance Company during the year 1859 ex-

ceeded that of Twenty-six other Offices.

This Company grants Insurances against Eire on every descrip-

tion of property both at home and abroad.
Plate Glass insured against Breakage.
Agents wanted, to whom a liberal commission will be allowed.

Application to be made to the Secretary, 32, Ludgate-hill.

WILLIAM CANWELL, Secretary.

Albert & medical life assurance,
7, Waterloo-place, Pall-mall, London, S.W.

Established 1838.

The business of the Medical, Invalid, and General Life Assur-
ance Society having been amalgamated with the Albert Life Assur-
ance Company, the united businesses will henceforth be carried on
under the above title.

Accumulated Fund exceeds £500,000
Subscribed Capital 447,180
Paid-up Capital 137,000
Annual Income from Life Premiums, upwards of 220,000

The new business is now progressing at the rate of more than
£25,000 per annum.
From Prof. De Morgan’s report upon the last valuation of liabi-

lities (end of 1858), and the statements of accounts, it appeared at

that time that the surplus in favour of the Albert business alone,

after providing for every liability, was £192,925. 2s. lid. _
HENRY WILLIAM SMITH, Actuary”
C. DOUGLAS SINGER, Secretary.

The twenty-seventh annual
REPORT, ACCOUNTS, and BALANCE-SHEET of the

MUTUAL LIFE ASSURANCE SOCIETY, for the year 1860,

are now published, and may be had by a written or personal appli-

cation to the Head Office, or to any of the Society’s Agents.

CHARLES INGALL, Actuary.
The Mutual Life Assurance Society, 39, King-street,

Clieapside, E.C., London.

N~ ATIONAL DISCOUNT COMPANY
(LIMITED), 33, Cornhill, London.

Subscribed Capital, £2,000,000. Paid up, £385,345.

Approved Mercantile Bills discounted for parties properly intro-

duced.
Money received at Interest on deposit, repayable on call or at

fixed periods.—By Order of the Board,
RICHARD PRICE, Secretary.

Cornlull, April, 1861.

Deposit, assurance and discount
BANK.

FIVE PER CENT, on sums for fixed periods ; or, according to

the amount, at from Seven to Thirty days’ notice. Three per-

cent.. at Call.

6, Cannon-street West. E.C. G. H. LAW, Manager.

B ank of London,
Threadneedle-street and Charing-cross.

Chatrman—Sir JOHN VILLIERS SHELLEY, Bart., M.P.
Vice-Chairman—JOHN GRIFFITH FRITH, Esq, (Frith, Sands,

and Co.)
Manager—Matthew Marshall, jun., Esq.

CURRENT ACCOUNTS opened with parties properly intro-
duced, and interest allowed on credit balances, provided such
balances are not drawn below £200.
MONEY RECEIVED upon deposit, repayable on seven days’

notice, interest on which is regulated by the market value of
money, as announced from time to time by public advertisement,
the present rate being 4| per cent.

CIRCULAR NOTES and LETTERS of CREDIT issued free
of charge, and all descriptions of hanking business transacted.

C. J. II. ALLEN, Secretary.

A N K OF LONDON.
NOTICE IS HEREBY GIVEN that the RATE of INTEREST

for money placed upon Deposit, subject to seven days’ notice of
withdrawal, will be FOUR-AND-A-HALF PER CENT, per annum
from this date until further notice.

By order, MATTHEW MARSHALL, Jun., Manager.
Threadneedle-street, April 6, 1861.

J^ONDON and COUNTY BANK.
NOTICE IS HEREBY GIVEN, that the RATE of INTEREST

ALLOWED upon DEPOSITS at the Head Office and Metropolitan
Branches is THIS DAY reduced to FOUR-AND-A-HALF PER
CENT, per annum. W. McKEWAN, General Manager.

April 5, 1861.

r|VHE AGRA & UNITED SERVICE BANK
A (Limited).

Established in India 1833.—Incorporated by Letters Patent 1857.

Paid-up Capital, £1,000,000 (One Million Sterling).

Number of Shareholders, 608.—Reserved Fund, £200,000.

Branches at Calcutta, Bombay, Madras, Agra, Lahore, Kurrachee,
Hong Kong, and Shanghai.

Head Office—27, Cannon-street, London, E.C.

Current or floating accounts (balanced half-yearly, on the 30th
June and 31st December) opened with individuals and firms, bear-
ing interest when the minimum monthly balance at credit is not
less than £100 at the rate of 2 per cent, per annum. When the
balance falls below £100, a moderate commission is charged, ac-
cording to the nature of the account.

Deposits in sums of not less than £100 are received, repayable
on ten days’ notice, at 1 per cent, below the Bank of England
minimum rate of discount, rising and falling therewith, hut not to
exceed 5 per cent, per annum.

Deposits for fixed periods are received at interest, particulars of
which may he obtained at the Bank.

Sales and purchases effected in British and Foreign securities, in
East India Stock and loans, and army, navy, and civil pay and pen-
sions realised.

Bills issued at the exchange of the day, and free of any extra
charge, on the branches of the Bank.
Approved bills drawn against funds, or upon parties in India,

purchased.
Bills payable in India sent out for collection.

Interest on Indian Government securities drawn, and the equi-
valent paid to parties interested without charge.

Circular notes, payable at the principal cities of Europe, granted.
Hours of business Ten to Four

; Saturdays Ten to Tliree.

By order of the Board,
WILLIAM SHIPMAN, Officiating General Manager.

UNION BANK OF AUSTRALIA.
LONDON OFFICE : 38, OLD BROAD STREET.

The Directors of this Bank GRANT LETTERS OF CREDIT
and DRAFTS on its Branches as under, viz :

—

Sydney
Bathurst
Orange
Goulburn
Brisbane
Melbourne
Geelong
Ballarat

Castlemaine
Portland
Adelaide
Port Adelaide

/New South
f Wales.

Queensland.

1
Victoria.

7 South Aus-
5 tralia.

Hobart Town
Launceston

Auckland
Wellington
Napier (Hawke’s

Bay)
Nelson
Christchurch

(Canterbury)
Lyttleton (ditto)

Dunedin (Otago)

New
Zealand.

They likewise negotiate approved bills on the Colonies, and send
out hills for collection, the terms for which may he obtained on ap-
plication at the Offices of the Bank.

N.B.—Letters of Credit and Drafts may also he procured of
Messrs Glyn and Co., 67, Lombard-street.

By order of the Board,
II. W. D. SAUNDERS, Secretary.

CHARTERED BANK of INDIA, AUS-
TRALIA, and CHINA.

Head Office—20, Threadneedle-street. London, E.C.
Incorporated by Royal Charter.

Paid-up Capital, £644,000.
Branches and Agencies.—At Bombay, Calcutta, Singapore, Hong

Konx, and Shanghai.
The Bank, at its head office in London, grants Drafts on its va-

rious agencies, issues letters of credit, undertakes the purchase
and sale of Indian Government and other securities, and receives
deposits at interest, terms of which may he known on appli-

cation.

The several agencies grant hills of exchange on the City Bank,
Loudon, and on eaeli other

;
realise drafts and hoondees in the In-

dian Presidencies, remitting the proceeds without charge, in the
Bank’s own bills, to Europe

;
effect sales and purchases of Go-

vernment paper, making no charge for enfacement ; draw and re-

mit interest and dividends thereon when due, at the current rates

of the day; receive money on deposit at interest; and conduct all

general banking business, including tlie receipt of pay, pensions,

annuities, and dividends on stock of all kinds.

LONDON CHARTERED BA.NK of AUS-
TRALIA.

Incorporated by Royal Charter.

Paid-up capital, £700,000.
Chairman

—

Duncan Dunbar, Esq.

Deputy Chairman

—

William Fane De Salis, Esq.
Offices—17, Cannon-street, E.C.

LETTERS of CREDIT and BILBS of EXCHANGE are

GRANTED on the Branches of this Bank at Syduey, Melbourne,
Geelong, Ararat, Ballarat, Dunolly, Maryborough, Back Creek,
Lamplough, and Inglewood.

Drafts on the Australian Colonies negotiated and sent for col-

lection.—By order of the Court,
JAMES StRACHAN, Secretary,
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American, Spanish, Portuguese, french, and another
COUPON'S payable abroad, due 1st January, are now being PAID on presentation, at the

best rate ot Exchange, at the Banking and Bullion Offices, 79, Lombard- street. Office, ground-floor.

ADAM SPIELMANN and CO.

CIRCULAR NOTES and FOREIGN MONEY.—Travellers to the
Continent, America, &c.. can have CIRCULAR NOTES of £5 and £10 each, payable at all

principal towns, also FOREIGN MONEYS, at the Banking Offices, 79, Lombard-street.—Banking

department, upstairs. ADAM SPIELMANN and CO.

HATFIELD Any persons claiming to be Representatives of JOHN
HATFIELD, a Merchant at Bombay, who died there in 1763, may HEAR OF SOME-

THING TO THEIR ADVANTAGE, by applying to Mr. Toovey, 59, Chancery-lane, W.C.

^ The Publisher respectfully requests that Subscribers who are

desirous of filing this Journal, in order to preserve complete

the “Weekly Summary of Leading Events” (the value of which

for the purpose of reference will be found very great), will apply

to him without delay for any missing numbers.

All communications for the Editor of the MONEY MARKET
REVIEW should be addressed to the Publishing Office, No. 23,

Birchin-lane
,

Cornhill, London
,
E.C., where also Subscriptions and

Advertisements are received.

TERMS OF SUBSCRIPTION.
PAYABLE IN ADVANCE.

Single paper 6d. Half-yearly 13s. Yearly £1. 6s.

BY POST.

Single paper 7d. Half-yearly 15s. Yearly £1. 10s.

Post-office orders to be made payable to Frederick William Fennessy.
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LONDON, SATURDAY, APRIL 6, 1861.

PERMANENT FINANCIAL MEMORANDA,
FOR SPEEDY REFERENCE.

Friday Evening, April 5, 1861.

BANK OE ENGLAND.
Present Minimum Rate of Discount..

Reserve ofNotes (to April 3) .. £6,844,490,
Coin and Bullion „ .. 13,000,130
“Other” Securities „ .. 20,218,063
Public Deposits „ .. 7,823,669
Other Deposits „ .. 11,635,480

6 per Cent.
being £123,500 less than last week.

„ 144,674 more „ „
„ 250,535 more „ „
„ 592,175 less „
„ 530,550 more „ „

LONDON JOINT-STOCK BANKS.
Rate now generally allowed for Deposits

LONDON DISCOUNT ESTABLISHMENTS.
Rate now allowed for Money at Call .

.

„ „ „ at seven days’ notice .

.

OPEN MARKET.

Present Rate of Discount for Good Sixty Day Bills

BANK OF FRANCE.
Present Rate of Discount . . .

.

PUBLIC SECURITIES.
Prices.

Four o’clock, March 28.

Consols for Money .. .. .. .. 91|
Consols for Account
London & North-Western Railway Stock
Great Western „
Midland „
Lancashire and Yorkshire „
South-Eastern „
Exchequer Bills (2d. interest)

French Three per Cent. Rentes

91 j to

951 to

704 to

1104 to l

831 to I
15s. to 10s. dis.

67-75

THE EXCHANGES.
Thursday, March 28.

At Short on Paris 25-37£ to 25 424
At Short on Amsterdam .. .. .. 11-19" to 12
At Short on Hamburg 13-91 to 13-9J

44 per Cent.

44 per Cent.

5

5| per Cent.

. . 5 per Cent.

Prices.

'our o’clock, April 5.

• 912

91f to £
. 95-f to |-

. 71 to i
. 124£ to 125J-
. ill to 4
. 83’- to 4
. 7s. to 3s. dis.

67-75

Friday, April 5.

25-374to 25*424
llT8ito 1119
13-9 "to 13-91

Summary of fobiitg <&enfs,

FOR SPEEDY REFERENCE.

No. 1.—HOME.
(a) COMMERCIAL AND FINANCIAL.

March 28.—The Times publishes a statement relative to the debt of Ecuador

from Mr. J. F. Millan.

March 29.—Good Friday— a holiday.

March 30.— Arrival of the Cape mail.

The “ House List” of directors of the Bank of England is published.

Mr. Laing’s Indian currency plan continues to excite discussion in the press.

Several favourable bullion features. £100,000 in gold, chiefly continental, sent

into the Bank. £117,000 arrived by the Result from Melbourne, and £355,000,

chiefly in silver, by the Tasmanian, from the West Indies. Only £50,917 shipped

for New York by the Persia.

April 1.— Satisfactory advices published by the Committee of Mexican Bond-

holders.

The Revenue Returns are published.

A holiday on the Stock Exchange, owing to the Volunteer Review.

£40,000 in gold sent into the Bank. £115,000 brought by the Lightning, and

£90,000 by the Monarch, both from Melbourne.

The Board of Trade Returns for February are published.

April 2.—£140,000 in gold sent into the Bank.

April 3. —£130,000 in gold sent into the Bank. £17,600 in specie shipped for

New York by the Glasgow, making £4,818,000 since November 28.

April 4.—£91,616 in specie shipped for Calcutta, China, &c., by the Ceylon.

Reduction in the rate of discount at the Bank of England from 7 per cent (to

which it was lowered from 8 on the 21st March) to 6. Consols, 91 J to \ for the

account.

£75,000 in gold sent into the Bank.

April 5.—Rise of 3 d. in bar silver. Reduction of £4 in English tin.

£130,000 in gold sent into the Bank.

The London Joint-Stock Banks have reduced their rates for loans from 5 to 44
per cent., and the discount establishments from 5 to 44 “ at call,” and from 54 to 5

(5.) POLITICAL AND GENERAL.
March 29.— Entertainment to Sir W. Armstrong by the London Gunmakers’

Company.

March 30.— Further examination of Durden and Holcroft, charged with the

great frauds on the Commercial Bank.

The official programme of the Exhibition of 1862 is published in the Gazette.

The South Lancashire wages’ dispute and strike are attracting attention.

The subsrciptions in England for the relief of the sufferers by the famine in India

are in full progress.

April 1.—An official memorandum on the objects of the census (to be taken oa

the 7th April) is published.

Tumultuous meeting at Sheffield, to receive explanations from Mr. Roebuck.

Great Volunteer Sham Fight at Brighton and Review at Wimbledon.

Easter banquet at the Mansion-house.

April 3.—£20,000 (being the first instalment of the English subscription) is

sent by to-day’s mail for the relief of the sufferers by the famine in India.

Reform Meetings at Walsall and Rochdale.

April 4.—A partial adjustment of the wages dispute in South Lancashire is an-

nounced.

Annual report published from Dr. Letheby on the sanitary condition of the City.

April 5.—The Daily News publishes a summary 'of the bulky report of the Royal

Commission on Education.

The East India House in Leadenhall-street is advertised for sale by auction.

(c.) MERCANTILE EMBARRASSMENTS.
March 28.—Meeting of creditors of Messrs. Dalton, Brothers, of Manchester.

April I.— Stoppage announced of Mr. B. de Cuadra.

Meeting of creditors of Mr. Joseph Bull, of Newcastle-under-Lyne.

April 4. — Stoppage announced of Messrs. Black and Guild, of New York.

April 5.— Stoppage of Messrs. C. A. and T. Ferguson.

(J.) PUBLIC COMPANIES.
April 1.—“Reply” published by the directors of the Great Western Railway of

Canada to the report of the Committee of Investigation. It bears pointedly upon

the charges against Mr. Laing.

April 2.—The Agra Bank report is published.

Circular issued by the directors of the Great Western Railway of Canada.

Advices published by the United Mexican and Mariquita Mining Companies.

April 3.—Pernambuco Railway report published.

Union Steam-ship Company’s meeting.

Meeting of Company of Copper Miners of England.

April 4.—A call of £2 announced on Lombardo -Venetian Railway shares.

The half-yearly report of the Great Western Railway Company of Canada is

issued.

South-Eastern Railway (special), and Nerbudda Coal and Iron Companies’

meetings.

April 5.—East Anglian Railways meeting.

The report of Mr. T. W. Kennard, engineer of the Atlantic and Great Western

Railway, is published.

2—FOREIGN AND COLONIAL.
March 30.— Count Cavour’s speech on the Roman question is published.

The “ Permanent Constitution ” of the Confederated Southern States of America

is published.
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A despatch dated Trieste, Friday, says Lord Elgin arrived here to-day.”

April 1.—A despatch dated Turin, March 31, says :
—“ The Opinione of to-day

says: ‘ It has been notified to the Marquis d’Azeglio, on the part of the Queen of

England, that her Majesty would receive him in the quality of Minister of the King

of Italy.’
”

A despatch dated Vienna, Saturday, says :
—“ The Military Gazette of to-day

observes :
‘ The Emperor has ordered that all the soldiers belonging to the effective

reserve whose term of service expires at the end of June next may at once go on

furlough.’
”

Despatches dated Warsaw, March 30 and 31 ,
say :

—“ The concessions granted

by the Emperor have not satisfied the people. An Imperial rescript has been pub-

lished, which explains the nature of the concessions recently granted. Prince

Gortschakoff, the Governor, has been appointed President of the Council of State.”

April 2 A despatch dated Pesth, April 1, says:—“ The opening of the Diet

will most probably take place on Saturday next.”

April 3 The Paris Pays of Tuesday evening says :
—

“

It is said that General

Ulloa is the bearer of a petition to Prince Murat signed by 750,000 persons, 80,000

of whom are inhabitants of Naples. ”

A despatch dated Turin, April 2, says :—“ Garibaldi left Caprera on Sunday

evening last, and has arrived here. He had a conference with the King at noon,

the result of which is not yet known.”

A despatch dated Vienna, Tuesday, says:—“ The ministerial crisis is over. The
present ministry remain provisionally in office.”

A despatch dated Warsaw, Tuesday, says:—“Another proclamation, addressed

by Prince Gortschakoff to the people, has been published, which observes :
‘ The

institutions which have been promised you guarantee the dearest interests of your

country, religion, and nationality. These institutions will be sincerely carried out.’
”

A despatch dated Posen, Monday evening, says :
—

“

Riots took place yesterday

at Kalisch.”

The Brazil and River Plate mails are telegraphed from Lisbon.

April 4.—News from New York to March 23. Colonel Mallone, one of the

Southern Commissioners to Europe, arrived at Washington on the 22nd ult. ; he

stated that no doubt was entertained at Montgomery of the speedy recognition of

the Southern Confederacy by foreign powers. No definite reply had been given

by the administration to the Southern Commissioners
;

it was stated that the ad-

ministration was engaged in devising some peaceable solution of the existing

troubles, and that, in the opinion of Messrs. Seward and Chase, the most practicable

one was a peaceable separation. It was stated from New Orleans that the Southern

Commissioners would not leave for Europe until the 31st March. In the Senate,

the committee on foreign relations recommended that the dispute between Great

Britain and the United States, respecting the Island of San Juan, should be referred

to the arbitration of Switzerland. The stock market is more buoyant. Exchange

—

Bankers’ bills, 1074, showing a decided rise.

The Paris Constitutionnel publishes an article explaining the letter of Prince

Murat to a friend at Naples, which has been published in some French papers.

A despatch dated Temesvar, Wednesday, says :
—“ The Servian National Con-

gress has appointed a committee of twenty-two members, a large majority of whom
expressed their sympathies and confidence in the cause of Hungary.”

A despatch dated Constantinople, March 27, says “ Sir Henry Bulwer has pre-

sented a project of financial reforms to the Porte, advising the publication of the

budget, retrenchment in the expenditure, the consolidation of the public debts, and
the issue of guaranteed paper money. This scheme has been well received by the

Divan. Troops have been hastily sent to the coast bordering on Montenegro.”

April 5.

—

A despatch dated Pesth, Thursday, says :
—“ The Emperor has decided

that the Diet is to be opened at Buda, whence it will be immediately transferred to

Pesth.”

A despatch dated Vienna, Thursday, says :
—“An imperial decree orders the resump-

tion of payments in silver in Lombardo-Venetia, the authorities of that province

having secured the necessary stock of specie.”

A despatch dated Warsaw, Thursday, says :
—“ Great agitation has been produced

here, in consequence of a manifesto published by the Governor, and a speech re-

cently made by him.”

A despatch dated Constantinople, April 3, says “ The Porte has ordered the

blockade of the coast of Montenegro. Omer Pacha has been received by the Sul-

tan. It is likely that he will be appointed commander of the army in Bosnia and
the Herzegovina.”

A despatch dated Bombay, March 12, says:—“The Bishop of Madras died at

Madras on the 4th instant. Sir Robert Napier has met with a serious accident by
the fall of his horse.”

The speech of the Governor-General of Canada is published.

THE FALL IN THE VALUE OF MONEY.
We have to congratulate the trade of the country upon the reduction in

the Bank of England rate of discount from 7 to 6 per cent.—an altera-

tion which was made on Thursday, the 4th instant. The Bank return
(published in another column) is of a less favourable character than had
been generally anticipated, the Reserve having diminished £270,221,
whilst, of the £434,000 in newly-imported gold which was purchased
by the Bank during the week embraced in this account, only £144,674
has remained in that establishment. The bulk of the balance has,

doubtless, been absorbed in the Government disbursements usual at this

period. Nevertheless, the amount of specie and bullion in the Bank is

now raised to £13,000,130, so that the rate of discount obviously could
no longer be kept at 7 per cent.

We have little doubt that the value of money will fall further, and
that a reduction in the Bank rate to 5 per cent, is merely a question of

a few weeks. The grounds upon which we base this belief may be
briefly summarised as follows;—1. The rise in the New York exchange

to 107-§- puts a stop to the flow of gold to America. 2. The Conti-

nental Exchanges are at a fairly satisfactory level. 3. The demand for

silver for the East exhibits, as yet, little or no revival. 4. A general

contraction of trade is in progress, as evidenced by the decrease of no
less than 21 per cent, in the exports for the month of February, and in

the gloomy accounts from the manufacturing districts. 5. Although
the April dividends are not yet paid, the rate of discount for the best

bills in Lombard-street is fully ^ per cent, below the Bank minimum.
6. The general market is indebted to the Bank for advances to a less

extent than is usual at this period, and will have, consequently, to repay
proportionately less to that establishment when the dividend money is

released.

THE REVENUE-THE ALARMING SCALE OF THE PUBLIC
EXPENDITURE.

The revenue of a country is hardly any criterion of its financial position

unless at the same time we know its expenditure. A country may be

very rich with a revenue of £50,000,000 if it expends but £45,000,000,
and very poor with a revenue of £70,000,000 if its outgoings amount
to £75,000,000. It matters, therefore, but little to the public what the

revenue is until we have the estimates of expenditure for the coming
year. One thing, however, the present revenue returns unmistakeably

show us, viz., that we must look for the means of placing the finances

of the country in a sound position not to an increasing revenue, but to

a reduced expenditure. The year’s accounts, ending the 31st of March,

show the following results ;

—

Customs
Increase. Decrease.

£1,155,125
Excise 926,000
Stamps
Taxes

£304,814
105,000

Property-tax

Post Office

Crown Lands
Miscellaneous

i,327,7K)

90,000

6,089

348,483

Consequently, there is a

£1,728,613

net decrease

£2,534,608

in the year of £805,995
revenue for the year ending 31st of March, 1860, amounted to

£71,089,669, and that for the year ending the 31st of March, 1861—
one of the most trying years this country has ever experienced—has

amounted to £70,283,674. The deficiency is only a fraction more than

1 per cent. Now, there is nothing whatever alarming in this—quite

the reverse ; but what alarms us, is the fact that we are spending much
more than £70,000,000 a-year ;

and that we are entering on a new-

financial year, wherein, from the depressed state of trade, the high rate

of money, the diminution of employment in the manufacturing districts,

and the high price of food, a falling off in the Excise, Stamps, and
Customs, is almost certain to be experienced. It must be remembered
that all these circumstances point to a diminution of consumption and of

revenue.

What makes this reflection the more serious is, that our expenditure

is upwards of £70,000,000 in a time of peace—when every nation in

the world is expressing goodwill towards us, and courting our alliance.

We see in this enormous, and in great part unproductive, expenditure,

a stoppage to public works and to private enterprise—the fostering of a

military instead of a commercial spirit. We know the end of these

things, and, therefore, while there is yet time we warn the public to re-echo

the cry which was raised recently by Mr. Caird in the House of Commons
—namely, that the present period of dear food, unpromising crops, di-

minishing employment, and declining trade, is no timo for an excessive

scale of public expenditure. The nation cannot bear it. In time of

peace it looks naturally for relief from excessive burthens, whereas it is

practically made to carry war imposts through whole years of peace.

Such a policy cannot fail to cripple the progress of the country, and to

impair the springs of that elasticity of revenue which has hitherto en-

abled it to rise superior to every burthen cast upon it. The strain must

not be kept up for ever; the bow must not always be kept bent.

FRIVOLOUS, VEXATIOUS AND UNPRODUCTIVE TAXATION.
It is greatly to be desired, though scarcely, perhaps, to be hoped, that

the forthcoming Budget, even if it be barren of any other fruit, will at

least relieve the commercial world from one of those petty inflic-

tions which annoy them much, whilst producing little in the shape of

receipts to the Exchequer. We refer to the paltry taxes on bills of

lading and dock warrants, and the other small exactions which Mr.

Gladstone delights in.

Mr. Gladstone’s scheme of repealing indirect taxation to the amount

of £2,300,000, and simplifying our tariff by levying duties on merely a

fewr articles of great consumption, whilst admitting all the rest duty free,

was unquestionably a bold and comprehensive measure which the com*-

mercial world duly appreciated. But to inflict such a drawback as a

penny tax on goods, packages, and parcels, on goods in b alk, by weight,

by measure, and by number, and on all animals imported, which alto-

gether has only produced £82,868. 3s. Id., from the middle of May
to the end of December, is a piece of legislation we cannot understand.

There never was a Chancellor of the Exchequer who was capable at- once

of such great and such small things.
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We are glad to observe that the Liverpool Chamber of Commerce

have sent in a memorial for the repeal of these frivolous and vexatious im-

posts. The present is the moment when this memorial ought to be

supported by every Chamber of Commerce in the kingdom, and

by the mercantile community generally. As, in a financial point of view,

the produce of these taxes is utterly insignificant, there might then be a

good prospect either of their abandonment by the Chancellor of the Ex-

chequer, or of their obliteration from the statute-book by the House of

Commons.

THE ACCOUNTS OF PUBLIC COMPANIES.
No. III.

THE LONDON AND NORTH-WESTERN RAILWAY
COMPANY (continued).

In our last impression, reviewing the statistics of the London and North-

Western Railway Company, for the ten years from 1845 to 1855, we

traced the growth of the capital of the Company from a total of

£14,122,050 to £83,066,800, the growth of the half-yearly revenue

from £1,002,270 to £1,396,283, and the simultaneous fall in the divi-

dend on the unguaranteed stock from 10 to 4% per cent, per annum.

Taking next the period of six years, from December 31, 1854, to De-

cember 31, 1860, we showed that, whilst the total capital has increased

from £32,774,552 to £36,408,434, and the total half-yearly revenue

from £1,523,945 to £2,312,210, the balance disposable for dividend on

the unguaranteed stock lias risen only from £628,802 to £691,505, and

the rate of dividend on that stock has, consequently, remained almost

without recovery, being 5j per cent, per annum at December 31, 1860,

against 5 per cent, per annum at December 31, 1854. Starting from

these premises, we have set ourselves the task of endeavouring to answer

the question—one of deep importance to the holders of unguaranteed

railway stocks—how happens it that, whilst the revenue increases so

rapidly, the ordinary stock gets no benefit ? The answer is to be found

in an investigation of the Company’s expenditure on revenue account.

Wr
e see how rapid is the increase in the gross revenue—let us try to

ascertain what has become of it. The plan which we propose to pursue

is the same as that adopted in investigating the Great Western Com-
pany’s accounts; that is to say, we will compare the present expenditure

with that which prevailed not six but four years ago. The examination

will afford, not indeed a satisfactory, but a perfectly intelligible answer.

For the half-year ending the 31st December, 1856, and for the half-

year ending the 31st December last, the Company’s figures stand as

follows :

—

London and North-Westebn Railway.
Amount for Dividend

Date. Total capital. Total Revenue for dividend oa un- per cent, per
tne half-year. guaranteed capital. annum.

Dec. 31, 1856 ...£33,617,534 ...£1,740,745 ... £687,606 ... 5i_
Dec. 31, 1860 ... 36,408,434 ... 2,312,210 ... 691,505 ... 5|

The question is—How did it occur that, with an increase of £571,465
in the half-yearly revenue, the dividend fund for the unguaranteed stock

remained almost stationary in amount, and the rate of dividend actually

declined \ per cent.? What became of the large sum of £571,465 re-

presenting the mere increase in the gross earnings?

We will look first into what are termed the working charges. A large

increase in these is natural, for an increased traffic cannot be carried

without a proportionate increase of cost. But the increase in the ex-

penses appears to have been unduly large. The principal items of
“ working expenses” stand as follows for the two periods :

—

Half year ending
Dec. 31, 1856. Dec. 31, I860.

Maintenance of way, stations, &c £68,750 £123,827
Locomotive power 214,130 320,142
Coaching expenses 79,975 111,576
Repairs and renewal of coaches, horse-

boxes, and trucks (after deducting
amounts paid to or received from other
companies 27,243 32,604

Police expenses (wages) , 26,945 31,626
Merchandise traffic expenses 117,202 158,920
Repairs and renewal of waggons (net

—

after deducting sums paid to or re-

ceived from other companies) 34,306 45,006
Compensation for accidents and losses ... 11,272 17,814
General charges 29,013 39,909
Law expenses 4,074 4,360
Steam-Boat expenses (Chester & Holyhead) 14,161

Increase.

£55,077
106,012

31,601

5,361

4,681

41,718

10,700

6,542

10,896
286

14,161

Total of the above £612,910 £899,945 £287,035

The above are the principal items of
“ working expenses.” The grand

total of “working expenses” of all kinds was £907,297 at Dec. 31,

1860, against £615,668 at Dec. 31, 1856, showing an increase of

£291,629. Consequently we see that of the £571,465 of increased

revenue, £291,629 or equal to 51 per cent., has gone in the cost of

earning it. This leaves £279,836, representing the increase in the net

profits.

The next considerable items of half-yearly expenditure are £33,470
of parish rates and taxes and their attendant expenses, against £32,005
at Dec. 31, 1856, and £33,543 of Government duty on passenger
traffic, again- 1 £28,573 at Dec. 31, 1856. Tne total of expenses as

yet enumerated is thus raised to £974,310, against £676,247 at Dec. 31,
1856. lhe surplus of net increased profits is thereby reduced from
£279,836 to £273,401, on a comparison of the two periods ; but the

latter is still a considerable sum, and the ordinary stockholder’s pro-
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perty would at this moment have been wortli half as much again in the
market had the increase been preserved for division amongst them.

But we now come to a disastrous record—a record which the share-

holder cannot study without chagrin, for it tells of past extravagance,

and it shows how the profits of this immense undertaking have been
diluted by its injudicious extension in a great variety of directions, and
by the fatal policy of subsidies and guarantees. Witness the following

figures :

—

Dec. 31, 1856. Dec. .fl, 1800.
Interest on loans and debenture stock £232,071 £234,714
Expenses connected with Parliamentary and legal pro-

ceedings 15,000 20,000
Preston and Wyre Railway deficiency 4,019 —
Buckinghamshire Railway guaranteed rent 18,299 24,900
Cannock Mineral Railway do. do — 2,750
North Union Railway do. do 24,635 24,447
Chester and Holyhead Railway (guaranteed dividend on

preference shares, and interest on loans) — , 54,546
Lancaster and Carlisle Railway (dividend and interest) ... — 120,664
Kendal and Windermere Railway do. do. ... — 4,170
Shropshire Union Railway estimated deficiency 16,471 23,381
Manchester, Buxton, and Matlock Railway deficiency ... 574 795
Deficiency on leases of Leeds and Liverpool and Rochdale

Canals 979 1,088
Estimated dividend payable to holders of Stour Valley

Railway ... ... 10,354 13,307
Warrington and Stockport Railway, dividend and interest — 5,564
Warrington and Garston rent — 5,000
Stockport, Disley, and Whaley Bridge, moiety of traffic ... — 3,844
Depreciation and insurance of Chester and Holyhead

steamboats — 6,750
Haydon-square Depot, interest, &c 1,982 2,104
Accident account, special — 17,285
Replacement of viaducts (balance) — 1,613
Renewal of road 56,667 83,333

Total of the above ...£381,051 £650,255

The total of the items comprised in the above table is £650,255 at

December 31, 1860, against £381,051 at December 31, 1856, showing
an increase of £269,204. Now, this sum is within £4,197 of the excess

of net income (£273,401) which we have brought forward from the com-
parisons already instituted. We have, therefore, answered the question

propounded at the outset, and have shown how the increase of £571,465
in the gross earnings has been disposed of. The figures may be worked
out as follows :

—

Gross income, Dec. 31, 1856 £1,740,745
Deduct expenses and charges of all kinds 1,067,215

Leaves for the unguaranteed stock 673,530

Gross income, Dec. 31, 1860
Deduct expenses and charges of all kinds

£2,312,210
1,633,514

Leaves for the unguaranteed stock 678,696

And the manner in which the increase in the expenses has arisen may
be recapitulated as under :

—

Increase in working expenses £287,035
Increase in parish rates and passenger duty ... 6,435
Increase in interest charges, and charges on leases of, and
arrangements with, other lines 227,339

Increase in cost of renewal of road 26,666

Total of the above £547,475

It will be noticed that the total above given corresponds very nearly

with the amount of the total gross increase of revenue, which was

£571,465.
We do not know where railway shareholders can look for clearer tes-

timony as to the inevitable effect produced by the policy of railway

extensions, subsidies, and guarantees. Of course a considerable portion

of the remarkable increase in the gross revenue of the London and
North-Western Railway Company is due to the merging into that

undertaking of many subsidiary lines, but what the holders of the

£25,035,976 of ordinary consolidated stock have a right to complain of,

is, that they get no benefit in the shape of increased income from the

progress of trade and of traffic. Working expenses or other charges

eat up everything. If this is to be the permanent and barren result of

the ceaseless additions to the general scope of the undertaking, it re-

quires no demonstration that the policy is a false one. We are convinced

that under other circumstances, under a less ambitious policy, the divi-

dend would rise. It is solely to the disappointment which is felt by the

proprietary and the public at the absence of progressive improvement
in the dividend that the depreciation at which London and North-
Western stock now stands in the market is ascribable. We make no
charges against the highly respectable body of gentlemen who devote

their attention with a more than ordinary degree of earnestness to the

management of the affairs of this colossal undertaking, but we
do say—and we are sure the proprietors generally will agree

with us—that inasmuch as the present magnitude of the con-

cern is one main reason why a sufficiently strict control cannot

be kept over the expenses, a stand ought to be made at once and

for ever against the system of extension. Unless this be done we con-

fess vve cannot assign to London and North-Western Railway stock the

position which, from its intrinsic merits, it ought to holo amongst our

home railway investments. Let it be remembered that oflate the pro-

gress of traffic has been steadily upwards. As the dividend has, never-

theless, remained stationary, it is not a pleasant prospect for the share-
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holders to look forward to a check to traffic, arising from the increasing

dulness of trade, and from a deficient harvest. All railway experience

shows that when a decline occurs in railway receipts, there is no propor-

tionate decline in railway expenses.

STATISTICS OF THE TRADE AND FINANCE OF 1860.

We would direct the attention of our readers to some valuable statis-

tics on the trade and finance of the past year (given at page 276),
with which we have been obligingly favoured by Mr. W. F. Spackman,
Junior, whose reputation for compilations of this kind is well established.

These tables are well deserving of study, for they afford materials for

many instructive comparisons, as we will take the present opportunity of

showing.

In the first place, it is instructive to notice how important an effect

the loss or gain of two or three millions of gold has upon the money
market. Mr. Spackman’s tables show that a variation of only

J63,279,690 in the amount of bullion in the issue department (by which
the issue of notes is governed), was sufficient to carry the Bank rate of

discount up from 2£ to 6 per cent. The comparison stands thus :

—

Jan. 4. Nov. 21.

B
department

16

}
£15,815,685-£12,535,995 ... being a decrease of £3,279,690.

Rate of Discount ... per cent ... 6 per cent.... being a rise of 3J per cent.

The fluctuations in the. Bank’s reserve were from £8,465,590 on the
4th ot January, to £6,338,385 on the 14 h of November—a difference

of only £2,127,205. It follows, therefore, that those persons who
watch the movements in bullion as a sure guide to the movements in

the value ot money, are quite right. Considering the magnitude of our
capital, it seems absurd that a variation to so small an extent in our
stock of buliion should produce so immense an effect, but the fact is

not to be disputed.

Glancing at the figures relating to the imports and exports of specie
and bullion, it will be seen that the excess of exports over imports for

the year was only £2,488,31 0, so that, of the (say) three millions of gold
which was lost by the Bank of England during the year (from Jan. 1
to Dec. 31) about half a million appears not to have gone abroad, but
to have been absorbed in the internal circulation. This makes the effect

produced upon the rate of discount by the working of the Act of 1844
seem all the more disproportionate. It would appear that there can be
little real confidence or safety under a system which, whilst binding up
the Bank of England, as regards buying and selling gold, permits, nay
enacts, the anomaly of an issue of £14,000,000 of notes unrepresented
by gold yet payable in gold. The Bank of France has no such machi-
nery, yet afiords more accommodation to trade than the Bank of Eng-
land does, whilst maintaining the convertibility of the note—the grand
aim of all currency legislation. Were the Bank of France quite free

from Government control, as it ought to be, so that political considera-
tions should not in any nay interpose amongst those of a purely finan-

cial order, there is no doubt that the superiority of its system would be
still moie strikingly demonstrated. To illustrate the working of the
two systems, let us suppose a “ run ” for gold upon either establishment.
The Bank of France would raise its rate of discount, and if the pressure
were very severe, would, as a temporary resource, buy gold in the re-

quisite quantities in every neighbouring market. Any loss that might
attend these purchases would be merely momentary and trivial, com-
pared with the advantage songht for—namely, the maintenance of specie
payments. By making a moderate rise in its rate of discount, and by
keeping a tight rein upon its note issues, it would soon succeed in stem-
ming the tide, and by perfecily legitimate means. Rightly managed,
the position of the Bank of France, as regards its power to redeem its

note circulation on demand ought to be impregnable. It is only where,
under the pressure of the Government, or under bad management, an
excessive issue of notes is made, or where (as was seen recently) the
strange error is committed of accumulating the reserve of specie in a
metal which is practically unavailable, that there can be ground for
anxiety in this respect. And surely it would be very easy for the
legislature of France to lay down a few rules which, without the cramp-
ing machinery erected in England, would completely obviate dangers of
the kind alluded to.

On the other hand, in the event of the Bank of England being sub-
jected to a “ run,” or other pressure, the directors have virtually but
owe resource—-that of raising the rate of discount by successive steps,

until, by creating a tremendous degree of stringency, under the pressure
of which the trade ot the country withers, they force a favourable turn
in the foreign exchanges, check all out-goings, and attract foreign capi-
tal. It is a cruel process, one that is watched with grim satisfaction by
capitalists of the Jones-Loyd school, and with equal apprehension by
the mercantile classes. France accomplishes the same aims without
setting up an “ automaton ” like Sir Robert Peel’s to paralyse her trade.
Il the Bank of England be pressed upon for gold the directors cannot,
as a means of temporary relief, send out and buy it as the Bank of France
can. They are bound by law to give a fixed price for standard gold;
and, as the gold goes, a proportionate amount of the currency is extin-

guished. The directors of the Bank of England can, of course, only act

in accordance with the law, for they are really bound hand and foot.

They work the machine as long as they can. The faster gold goes out,

and the faster the amount of currency in existence is reduced, the more
do the commercial public press for it, in times of alarm, until the reserve

in the Bank perhaps falls to a strikingly low point. Then, as the public

are aware that the law says, “ The two or three millions of notes now
held in the ‘ reserve ’ by the Bank of England are the entire amount
that shall be created until more gold comes in,” they become alarmed
and hasten to draw it out of the Bank. The -result is, that the whole
of the principle contended for at the cost of so much disturbance is

abandoned, for the violation of the law is necessarily sanctioned by the

Executive, its constituted guardians. This accomplished, the panic
surely abates. The whole of such disturbance arises because we persist

in forcing the Bank to issue £14,000,000 of notes represented by no-

thing, and to sell gold to all comers at a fixed price, at the same time

that we prevent it from paying more than a fixed price for gold. A more
cumbrous system, and one more full of anomalies, was, probably, never

invented. That the Bank Act was not once more abrogated in 1860 is,

in our opinion, chiefly owing to the fact, that the influences in operation,

though of an adverse character, were not sufficiently disturbing to pro-

duce alarm. But to say that the public have any abiding faith in the

integrity of the Act of 1844 would be false. Every year our present

currency legislation meets with sharper criticism, and this not from
charlatans or theorists, but from earnest, experienced, and thoughtful

men of business, who have the best opportunities of practically testing

its mode of action.

The tables to which we refer have also the merit of showing at a

glance from what quarter we were pressed upon for gold in the past

year. Comparing I 860 with 1859, we see that we received

£1,907,997 less of Australian gold, £4,880,399 less of specie from the

United States, £3,263,202 less from France, and £4,621,647 less from
all. other countries, whilst we sent £1,712,878 more of specie to the

United States. The result was a net loss of specie and bullion to the

extent of £2,488,310 (as before stated), notwithstanding the heavy and
important decrease of £7,190,409 in the shipments of specie and bullion

to India and China.

THE PERMANENT PREJUDICE INFLICTED ON THE FUNDS
BY THE COMPETITION OF NEW SECURITIES.

We have frequently called attention to the change which is taking place

in the course of investments. The indications of this change are be-

coming more numerous and more decided than ever. The effect may
he seen in the existing large supply of Government Three per Cent.

Stock in the Stock Exchange. Owing to this feature, combined with

the realisations by the Bank of England and by Government, the rate

for loans in the Stock Exchange has been maintained for a long time

*past at a point which is regarded as remarkable even by the oldest

members. Another indication is the severe depreciation of Exchequer
Bills and India Bonds—securities which have- nearly always com-
manded a premium, but which are now at a serious discount. The fact

is, Government Three per Cent. Securities no longer command the

notice of investors to the extent ustml in former times. People must
obtain a good deal more than 3 per cent, per annum for their money, in

these days of high cost of living and heavy taxation. Government
Three per Cent. Stock is, accordingly, out of fashion, and is freely sup-

plied by holders, who embark in securities yielding a higher rate of

interest. The process of transfer is promoted by the simultaneous

creation of new and safe securities, offering the higher rate which
investors desire. Indian Government Stocks have been freely created

of late years, and have been absorbed to a vast extent. Last of all, a

new Indian Five per Cent. Stock has been formed, secured upon the

revenues of our Indian Empire, which are administered directly by the

British Crown. This stock is transferable at the Bank of England with

as much facility and as cheaply as Consols. The dividends on it are

also payable at the Bank of England. The object of its creators seems

to have been, in fact, to give it the prestige of a British Government

security, in so far as this can be accomplished without actually and formally

impressing the Imperial guarantee. A form of security more accept-

able to investors could scarcely be devised. As is perfectly natural,

therefore, this new Indian Five per Cent. Stock has competed power-

fully with Consols. Why should investors content themselves with

3| per cent, per annum from the English Exchequer, when they can

obtain a clear 5 per cent, from the Anglo-Indian Exchequer, which is

administered by the same authority P

It may, perhaps, be objected that the present low prices of English

Government securities are accounted for by the high value of money.

We will, therefore, avail ourselves of Mr. Spackman’s tables (given in

another column) in corroboration of our view. We thence derive the

striking fact that the average price of Consols for the whole year 1860

was only 93| percent., although the average rate of discount was but

moderate—namely, 4^ per cent. What is equally worthy of notice is,

that in January, i860, when the Bank rate of discount was only 2|- per

cent.—a point to which it is not likely to fall again speedily— the price

of Consols was not higher than 95f. This brief review is sufficient to

show that, even under the most favourable circumstances, the funds are

not likely ever again to attain the high range of prices witnessed ten

years ago. The competition with them is too great. On the contrary,

the probability is that, as new and eligible securities, particularly those
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which are based upon the now improving revenues of India, come for-

ward, the English Funds will range permanently at a lower level than

we have been used to. A fall in (he value of money would probably

have a stimulating effect for a time, but the general tendency of the

prices of the funds in relation to the prices of other securities is evi-

dently as we have described it.

THE STATE OF TRADE.
(.COMPILED FROM NUMEROUS LOCAL REPORTS.)

Trade in the manufacturing districts presents, as yet, little or uo sign

of revival. The reduction in the Bank rate of discount has been re-

ceived with gi'eat satisfaction, and will doubtless have a good effect upon

business, but the tendency in most departments is si ill towards a con-

traction of mercantile engagements.

The accounts from Manchester describe the market as generally in-

active and depressed. In goods there is a decided increase of dulness,

and though there is no material change in quotations, a gloomy feeling

pervades the market, and the tendency of prices is downward. The
business done has been very trifling in amount. Printing-cloth is still

neglected. Shirtings and goods suitable for the East are especially de-

pressed. The great stoppage of looms through the “ turn-outs” has

had no effect on the cloth-market. The inquiry for yarns is very spirit-

less, and most kinds are a shade lower in value. Generally speaking,

no business can be done in yarns without a slight concession in price,

and the transactions are very inconsiderable. The market in all depart-

ments is affected by the unfavourable weather and the clouded aspect of

political affairs on the continent.

At Leeds the cloth-halls have been very poorly attended. The busi-

ness done was to a very small extent. There is no change in the quiet

aspect of the trade. Both wools and cloths maintain late prices.

At Rochdale there were not many purchases of flannel made. The
manufacturers refuse to make any concession from late quoiatious, and

merchants are cautious in both their purchases and their orders. York-

shire goods are in somewhat improved demand. There is a little better

feeling in the flannel trade as a whole, and anticipations of some im-

provement are expressed.

The report from Bradford, dated Thursday, slates that worsted yarns

are dull. Prices continue firm. The export houses withhold orders

pending the news from Leipsie. The home trade in pieces is affected

prejudicially by the unfavourable weather. It is also influenced by the

turnout of the Bolton spinners. Nevertheless, the improved tone noticed

last week is still perceptible. The American merchants are literally

doing nothing.

At Leicester very little business has been transacted this week, partly

owing to the Easter holidays
;
indeed, the hosiery trade has not been

known to be so dull for the time of the year for several seasons past. In

the adjacent framework -knitting districts business is also very flat, and

many of the operatives continue unemployed.

At Nottingham the Easter holidays have interfered with business in

the lace trade this week, and very little has been done at the ware-

houses. Much machinery is still standing. In the hosiery trade there

is no favourable change noticeable; manufacturers are keeping down
stocks. Many of the lace and hosiery hands are out of employment.

At Huddersfield the market is still very quiet. Some tew buyers have

been about, but their transactions are continued on a very limited scale

for the season.

The manufacturing trades at Wolverhampton and Birmingham are

very much depressed
;
there are very few branches in which orders are

not smaller than they have been for many years at this part of the sea-

son. In neither the home nor foreign trade does there appear to be the

slightest prospect of any return of animation at present.

The annual meeting of the Company of Copper Miners in England

was held on Wednesday. The accounts show that in the year ending

the 26th of January, 1861, there has been a loss of £1,490. At pre-

sent the works are fully employed, but only at a trifling profit. No
dividends were proposed on either the ordinary or preference capital.

The half-yearly meeting of the Sambre and Meuse Railway Company
is called for the 17th of April, in London, and that of the West Flanders

Railway Company for the 19th of April, also in London.
The Coffee and Chicory Duties and the Budget.—Among the reports

which are current as to the fiscal changes contemplated by the Chancellor of the

Exchequer, who has announced the Budget for the 15th of April, the re-adjustment

of the coffee and chicory duties is one of the most prominent. It is tolerably well

known that the public income of the year will not realise Mr. Gladstone’s expecta-

tions twelve months ago, and the certainty that the equalisation of the duties on

coffee and chicory would result in an increase of revenue from those articles is not

unlikely, on that account, to influence the Chancellor’s arrangements. A letter in

the Times' City Article, of Saturday, thus speaks of this probable alteration :
—

“

As
to the change in the duty upon chicory, it is thought that in justice to the public it

should be equalised with that on coffee. The charge now upon chicory is only i.6

per ton, while that upon coffee is £28. But the retail price of each is, as a rule, the

same. The consumption of chicory is now very large. As yet the accounts for the

past year are not published, but for the year 1859 the total quantity of chicory im-

orted was 13,345 tons, while that of coffee entered for home use did not exceed

5,398 tons. An equal duty of 2d. per lb. would, therefore, not only be fair to all,

but would give an increased revenue.” This statement of a writer practically

acquainted with the subject fully confirms what has been advanced in this journal

with reference to the equalisation of the duties, and may be expected to have its due

weight with the Chancellor of the Exchequer.—Liverpool Albiov,

(foimpoitdnuc.

THE PERNAMBUCO RAILWAY.
TO THE EDITOR OF THE “ MONEY MARKET REVIEW.”

Sir,— You have referred to the position of the Brazilian railways in

several articles, showing the interest you feel in those undertakings
;

and, as the next meeting of the Pernambuco Company is to be held on
the 8th inst., it occurs to me to suggest to the shareholders to consider

whether a sale of the line to the Brazilian Government might be effected

on terms advantageous to the Company. It is clear that the Brazilians

are now more disposed to raise funds by loan, and make the line3 as

public works of the empire, than to guarantee interest on shares
; and

under Section 59 of the Company’s Deed of Settlement there is power
to sell the line. It appears to me that, if the Brazilians would give

Imperial Five per Cent. Bonds at par, with the interest payable in

London, and an annual sinking fund of 2 per cent., for the paid-up
capital of the Company, it would be a good arrangement for the share-

holders
;
and, having regard to the recent offers of conversion, it seems

not improbable that such a sale might be effected. As no loan would
be contracted, oilier Brazilian bonds would sustain little, if any, depre-

ciation, and the sinking fund would fend to maintain the price of the

new bonds. Moreover, the whole transaction would be, in a great de-

gree, analogous to the loan of £400,000 already made by the Govern-
ment to the Company.

It is strange that the first company formed to extend the benefit of

railroads to Brazil should be treated with less consideration than the

others, unless the Imperial Government can show some clear and suffi-

cient grounds for the course they have adopted, after making due allow-

ance for the casualties which the Company could neither foresee nor
prevent.—I am, sir, your obedient servant, Lex.

[We question both the feasibility and the desirability of the sugges-

tion conveyed in this letter, but our correspondent is fairly entitled to

have his say.] •

BANK NOTES UNREPRESENTED BY GOLD.
TO THE EDITOR OF “ THE MONEY MARKET REVIEW.”

Sir,—Your correspondent, “Anti-Monopolist,” by trying to draw a

parallel between the Bank of England’s dealings in standard gold, and
every grocer being forced to buy and sell sugar at fixed prices, con-

firms what I complained of, which was, that reformers, for ivant of

understanding what they are so zealous about, thwart reform.

Since nobody is obliged to sell his gold to the Bank, there is

perfect freedom in gold as regards selleis and buyers of that com-
modity. As regards the obligation of the Bank to take in all

standard gold offered at £3. 17s. 9d. per ounce, the reason is that

Government has delegated to that corporation the office of providing

the country with an ample supply of coinage. The Mint returns the

actual weight in sovereigns for all standard gold brought there, free

of all expense, but requires about ten days for turning it into coin.

If private persons send gold to the Mint, they lose ten days’ time

and interest, and the Bank on taking in standard gold retains ten

days’ interest, which constitutes the difference between the Bank and
the Mint price, as a compensation for this useful service, for which else

some other public office would have to be kept open, no doubt at a much
greater cost, by Government.

That a reformer of the Bank should not have been fully aware of

the origin and nature of this arrangement is somewhat puzzling, though
I have known of some antidiluvian philosophers mystified about it.

To join a mind, constituted as is that of your correspondent, for

purposes of Bank reform, would hardly suit me, nor would I join any

one, since the Bank reform must, and will no doubt, originate within

the Bank parlour. By ceasing to deal with the great bill-brokers, the

Bank has proclaimed that it can err and can rectify errors.

The time may be close at hand when stern necessity will dispel

delusions, and the desire to substitute realities for shadows will induce

a disposition to part with the Government debt, and to make a fair

interest out of the proceeds rather than out of fictitious paper. The
Government just now pays too little interest for that debt, and probably

will do so for years to come, because new channels for employment of

money on a large trade have raised, and may continue to keep up its

general value. That the Bank should be allowed to compensate itself

for its bad bargain by excuses, which are no better than false pre-

tences—as another bad crop would be sure to demonstrate—is neither

wise, just, nor honest. The Bank ought to be above all chances, as well

as above all manoeuvres. To allow all Banks to issue paper—whatever

Ihe security may be— those who recollect the failure of upwards of two

hundred country bankers in one year, may well hesitate to admit as a

remedy for the eviis complained of.

—

I am, &c., Mercator.

[We will not be held responsible for all the views which our respected

correspondent expresses in this very suggestive letter.]

THE NERBUDDA COAL AND IRON COMPANY (LIMITED).

Sir,— In your impression of Saturday last, under the Miscellaneous Quotations,

you have the following “ Nerbudda C<?al and Iron, Limited ; Do. 8 per Cent.
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Pref. issued at 1 dis.” As this Company have never issued any Preference Shares

I am at a loss to understand to what it refers, and I will feel obliged by your in-

serting this in your next impression.—I am, sir, your obedient servant,

Henry Haymen, Chairman.

9, Broad-street Buildings, London, April 1, 1861.

[We have to apologise for a printer’s error. The quotation complained of should

have been given as referring to the Netherlands Land Company.]

MERCANTILE EMBARRASSMENTS.
The stoppage was announced yesterday of Messrs. C. A. and T. Fer-

guson, mast, oar, and block makers, of Poplar, with liabilities to the

amount of £35,000 or £40,000. Payment in full is spoken of; failing

this, the liquidation, it is anticipated, will be very favourable. The

stoppage is understood to have been occasioned by the difficulties of

two or three large shipbuilders, announced some time ago.

The failure has been announced of Messrs. Black and Guild, of New
York, with liabilities for about £50,000, the chief portion of which will

fall in Ireland and the north of England. They have an agency at

Dundee.

The suspension was announced on Monday of Mr. B. de Cuadra,

largely engaged in the Spanish trade. The house was formerly Cuadra

and Romero; and, as it has long enjoyed a respectable standing, the

liabilities are thought likely to prove rather large. One cause of the

difficulty is supposed to consist in losses by the recent failures in

Havannah.

At a meeting of the creditors of Messrs. Dalton Brothers, calico

printers, of Manchester, on the 28th March, a statement was presented

showing liabilities to the amount of £105,000. A composition of 5s. in

the pound was offered, without any guarantee. A resolution was adopted

appointing a committee of investigation.

A meeting of the creditors of Mr. Joseph Bull, ironmaster, of Ravens-

dale Iron Works, Newcastle-under-Lyne, was held at Manchester on

Monday. The Jiabilities reach £47,277, while the net assets are not

more than £11,923. It was resolved to appoint a committee of inves-

tigation, and if their report does not promise a more favourable liquida-

tion than that indicated by the accounts, the estate is likely to be wound

up in the Bankruptcy Court.

Another meeting of Messrs. Beasley and Farmer’s creditors was held

last Monday, at Birmingham. It was announced that the firm is not in

a position to find security for the 7s. 6d. in the pound asked by the cre-

ditors; in these circumstances a committee was appointed who are to

decide as to the desirability of accepting an assignment, or what other

course may be advisable, and to call another meeting.

In the Bankruptcy Court, on Thursday, a second-class certificate was

awarded to Mr. Joseph Hooper, leather factor, of Bermondsey, to be

given at the end of one year from. the date of the bankruptcy, with pro-

tection in the meanwhile. The youth of the bankrupt was assigned by

the Commissioner as his principal motive in giving this lenient judgment.

FROM THE LONDON GAZETTE OF TUESDAY, APRIL 2.

BANKRUPTS.

Jacob Isenberg and Daniel Myers, Skinner-street, Snow-hill, boot and shoe ware-

housemen.
William Freeman Belper, Derbyshire, builder and contractor.

John Edwards Cwm Yniscoy, Monmouthshire, draper.

James Benjamin Copland, Manchester, wine and spirit merchant.

James Rogerson, East Hartlepool, Durham, linen and woollen draper.

Charles Kitchen Ashley, Sheffield, common brewer.

FROM THE LONDON GAZETTE OF LAST NIGHT.
BANKRUPTCY ANNULLED.

James Richard Horner, Ashton-under- Lyne, corn merchant.

BANKRUPTS.

Robert George Dean, Twig-wharf, Upper Thames-street, lead, glass, and colour

merchant.

Robert Scott and William Thomas Scott, Southampton, tailors.

Thomas Dawes Carter, Blue Anchor-yard, Coleman-street, City, livery stable

keeper.

William Hurst Rhodes, Milton-next-Gravesend, Kent, licensed victualler.

Charles Ormond, Hemington, Northamptonshire, buyer and letter ot thrashing

machines for hire, and corn thrasher.

George Thomas Chambers, Finsbury-pavement and Green-street, Spitalfields, um-
brella manufacturer.

Nils Ihlen and Frederick Engebrethsen, Great Tower-street, City, and Russell-

street, Rotherhithe, ship chandlers and sail makers.

Terence Fitzpatrick, and Bernard Fitzpatrick, Newark-upon-Trent, and Notting-

ham, travelling drapers.

Robert White, James White, and William White, Nottingham, lace manufacturers.

William Moss, Macclesfield, boot and shoe manufacturer.

Foreign Loans and Guarantees.—Some annual returns of a not very

agreeable character have been presented to Parliament. For the Russian-Dutch

Loan our yearly payment, which is very slowly diminishing as we gradually reduce

the principal, amounted in 1860 to £80,761. For the Greek Loan also we had to

pay £47,518, raising the sum due to us for payments made under the guarantee

given by this country to £804,440. It is twelve years since Greece remitted to this

country any sum whatever in repayment of these advances. On the other hand, we
had the satisfaction of receiving £80,000 from Sardinia, which regularly remits the

stipulated sum in reduction of the £2,000,000 loan of 1855-56.

COMMERCIAL STATISTICS FOR 7 860.

Showing at a glance the fluctuations in (he quantity and value of money

during the year, and the variations and progress of Trade as compared

with preceding years.

COMPILED PROM OFFICIAL RETURNS BY MR. W. F. SPACKMAN, JUN.

No. 1.—THE CURRENCY.

Statement showing the alterations in the Bank rate of Discount, Bullion, Notes, &c.,

at dates of alteration, with price of Consols.

Date. Bullion. Notes Issued.
Bank Rate of

Discount.

Closing prices

of Consols
at the dates

mentioned.Week ending

In tbe Issue
Department,
governing the

issue of notes.

Representing an authorised
issue of £14,475,000,

and the amount of Bullion
in hand. Date of

alteration.

Rate.

In active

Circulation.
In Reserve.

January 4

„ 25
February 1

April 4

>. 18
May 16

„ 30

November 14

» 21
December 5

£
15,815,685

14,867.620

14,277,710

14,212,415

13,890,225

14.752.655

15,145,550

12.522.655

12,535,995

12,930,175
(Week

£
21,825,095
21,626,880
21,906,340
21,845,590
21,816,665
21,605,065
21,447,495

20,659,270

20,397,515

20,207,089
ending Jan.

£
8.465.590
7,715,740

6,846,370

6,841,825

6,548,560

7.622.590

8,173,055

6,338,385

6,613,480

7,198,086

2.)

Jan. 19

„ 31

Mar. 29
April 12
May 11

» 24
/Nov. 8

t „ 13

„ 15

„ 29
Dec. 31

2 h

3
4

5
<4
4

H
5
6
5
6

95| ex div.

95£ to I
94! to {
94! to f
94| to 4
95f to 4

95! t0 i
93| to 4
93|

93J to J
93| to I
92j to f x.d.

Average for )

the year.,
j

14,498,041 21,270,607 7,702,434 41 93|

BULLION AND SPECIE.

No. 2 Imports and Exports.

Month. Imports. Exports. Excess Imports. Excess Exports.

£ £ £ £
January 2,021,021 2,211,182 . • 190,161

February 1,424,827 2,749,126 .. 1,324,299

March 1,887,931 1,890,477 . . 2,546

April 1,352,758 1,208,674 144,084 . 4

May 2,225,306 1,419,127 806,179 . •

June 1,512,483 1,280,191 232,292 . .

July 2,064,219 2,144,616 80,397

August . . .

.

2,423,291 2,028,313 394,978 • •

September 1,367,020 1,200,842 166,178 . -

October 2,485,562 3,519,535 1,033,973

November . . .

.

1,612,645 2,323,475 . . 710,830

December . . .

.

2,483,240 3,373,055 889,815

Total 22,860,303 25,348,613 1,743,711 4,232,021

•>. Total excess Exports 2,488,310

No. 3.— Principal countries from and to which bullion was imported and exported,

with comparative amounts for years 1858 and 1859.

Imports.

From 1858. 1859.

I860.

Gold. Silver. Total.

£
9,066,289

6,835,078

4,811,772

2,733,205

6,046,846

£
8,627,854

5,123,982

9,672,981

7,302,398

6,342,941

£
6,719,000

1,179,958

3,917,755

341,177

426,794

£
857

4,525,309

874,827
3,698,019

1,294,500

£
6,719,857

5,705,267

4,792,582

4,039,196

1,721,294

Mexico, S. Ame-

)

rica, &W.Ind.
J

All other coun- 1

tries
)

Total 29,493,190 37,070,156 12,584,684 10,393,512 22,978,196

Exports.

I860.

To .
1858. 1859. Gold Silver. Total.

£ £ £ £
United States .... 202,567 14,342 1,724,008 3,212 1,727,220

France 10,920,647 15,384,371 10,400,604 914,742 11,315,346

India and China .. 5,220,136 16,616,531 1,301,886 8,124,236 *9,426,122

All other coun- 1

tries /
3,285,526 3,673,559 2,215,080 851,000 3,066,080

Total 19,628,876 35,688,803 15,641,578 9,893,190 25,534,768

The slight discrepancy between the total of Table No. 2 and this one, is ac-

counted for by the former being made up to the week ending December 26th.

* India about 51 millions ; China about 4 millions. ;
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No. 4, —Increase or Decrease of Imports and Exports of Bullion and Specie for

1860, as compared with years 1858 and 1959.

Imports.

As comparer! with years

From 1858. 1859.

Increase. Decrease. Increase. Decrease.

Australia

Mexico, South America, and 1

West Indies j
United States

France
All other countries . . . . ,

.

£

1,305,991

£
2,346,432

1,129,811

19,190

4,325,552

£

581,285

£
1,907,997

4,880,399

3,263,202

4,621,647

1,305,991 7,820,985 581,285 14,673,245

Total 6,514,994 14,091,960

Exports.

( To be continued
.

)

11105.

Friday Evening. April 5.
In the Mining Market this week attention has been principally directed
to East Caradon shares, which have been in extraordinary demand.
The price, after reaching 19i to 20, fell to 17f to 18, but has since
risen again. The market generally has been dull and inactive, notwith-
standing the favourable movement of the money market.
A moderate amount of business was done to-day in the mining

market. The chief inquiries were for East Caradon shares, which have
again advanced. In other respects the market was rather dull.

The following prices are reported to us from the Stock Exchange
this evening :— °

Alfred Consols, 2^ to 3 ; Cargoll, 16* to 174; East Basset, 100 to 105; East
Caradon, 19 to 194 5 East Carn Brea, 81 to | ; East Grenville, 27s. to 29s. •

East Russell, 6J to 7^ ; Herodsfoot, 36 to 37 ; Hingston Down, 24 to f ; Marke
Valley, 6| to f ; New Seton, 46 to 48; North Downs, 4 to ‘

; North Treskerby,
85 to 86; Providence Mines, 374 to 384; South Frances, 140 to 150; Silver
Vein, 24 to 3 ; Stray Park, 35 to 36 ; Tamar Consols, 2 to \ ; Tincroft, 54 to a •

Treloweth, 3i to Wendron Consols, 16 to 18; West Caradon, 74 to 76-
Wheal Clifford, 180 to 190 ; Wheal Kitty, Lelant, 10 to 12; Wheal Ludcott, 3£ to
4 ; Wheal Margaret, 45 to 47 ; Wheal Unity, 7s. 6d. to 10s.

The demand for United Mexican Mining shares has continued brisk,
and the price rose to 6 to 6|. There was then a relapse, but the price
advanced again to-day to 5£ to 6|, the closing quotation. There have
also been inquiries for General Mining (Nova Scotia), and Nerbudda
Coal and Iron. The latter have improved, being marked 4£. Australian
mining shares are steady.

I he Central American Mining Company have received a letter from
their superintendent, dated Alotepeque, Eeb. 21, stating that the amal-
gamation barrels had been set to work on Feb. 8, on which day a charge
of 5 tons of ore was reduced with satisfactory results, the amalgam pro-
duced weighing 241 lbs. avoirdupois, but that, owing to some necessary
repairs to the fine crushing mill, no other charge had been made until
the 21st, when the work was to be resumed. The mines had not varied
much in appearance. San Pantaleon was not yielding so largely of rich
oie, but continued productive in the deepest level; and the mines of
San Antonio, San Jose, and Santa Rosalia were all opening out ore
ground.

The commissioner of the United Mexican Mining Association, in his
letters received on Monday, states that he proposes sending by the first
conducta 30,000 dols. or more, being enough to pay the arrears of in-
terest and 25 per cent, of the capital of the debt. The aspect of the

rrl
ne
Jf

described as very favourable, especially as regards San Maria.
Ihe following is an extract of the despatches :

—
Mine of Jesus Maria y Jose : I have little to state since my despatch of the 10th

ins ant as regards the works in this mine. The fluctuations have been slight

;

merely that the frente of La Trinidad may be considered not quite so good, whilst
that in the crosscut of La Providencia is still better than before. The level of San

,t
nd/e

,

s (^derably above the works of San Pantaleon, and to which it is hoped
the body of good ore will extend) is going on actively in favourable vein stuff. The

Rafael, at about an equal distance below, is also being driven forward
a* a work cf exploration* The profit made on the month of nuary was 8,79?

As compared with years

To 1858. 1859.

Increase. Decrease. Increase. Decrease.

United 8tates

France
India and China
All other countries

£
1,524,653

394,699
4,205,986

£

219,446

£
1,712,878

£

4,069 025
7,190,409

607,479

6,125,338 219,446 1,712,878 1 1,866,913

Total 5,905,892 10,154,035

dols
; but, as the value of a considerable portion of the ore extracted has not vetbeen realised, the profit will be about double that sum. In the last four weeks the

sales ot Hacienda ore (that extracted by day miners) have produced 23.834 dols
the whole to the credit of the mine; and the Buscones sales have given 9,007 dols'
—half on the mine account. These latter sales, it will be observed, are falling off
and it may probably be well to discontinue them as soon as we can further augment
the Hacienda sales. The extraction by day miners has been 8,044 cargas in the
four weeks, of which 3,131 cargas have been received at the Haciendas for reduc-
tion, and 2,700 cargas sold. We are now taking the raspa for gold at Dolores and
no doubt, it will prove the most valuable yet produced. It is understood that a’
conducta will be despatched from hence early in April when I shall remit to Eng-
land about 30,000 dols.— it may be more. La Trinidad

: Two frentes in the direc".
tion of Jesus Maria are being driven, but little ore has as yet been found.

The Mariquita Mining Company received the subjoined advices on
Monday :

—

Santa Ana Mines : October, November, and December, 1860. Cost 31584
dols.; returns, 29,032 dols.—December 7. In the 100 fathom sink some stones
have been met with, containing above an inch solid thickness of grey and red
silver, indicative of good lode in the 110 fathom when driven a short distance fur-
ther north.—Jan. 9, 1861. The new shaft now communicates with the 90 fathom
level, and they are now sinking below it. The ventilation of the mine is hereby
much improved. The shaft is cut down full size, and secured to the depth of 41
fathoms below the adit. The skip roads are now being fixed in it.—Jan. 14. Santa
Ana is a rich and valuable property.— Marmato Mines : November and December
1860. Cost, 15,885 dols. ; returns, 16,213 dols.—Purima Mines : November and
December, I860; Cost, 1,510 dols. ; returns, 1,775 dols.

The Nerbudda Coal and Iron Company have received the following
intelligence from their agent in India :

—“ At No. 1 level I am in very
good coal, of which I am raising about a ton daily, and pushing on the
level at the rate of about two yards weekly. The pit is also goino- on
slowly, and as soon as I receive the tools, &c., now due, I shall belli a
position to propose a contract for coal to the railway company.”
We notice that the concessions of the silver and lead mines of the

Chalanches Mining Company are advertised to be sold by auction on
the 1st of June.

A petition for the winding-up of the St. John’s United Copper and
Lead Mining Company of Newfoundland is to be heard in the Court of
Bankruptcy on the 11th of April.

At West Wendron Consols meeting, on the 27th March, the accounts
showed a balance of liabilities over assets of £175. 8s. 2d. A call of
3s. per share was made.

Brookward Mine, on the 26 th March, made a call of 5 s. per share.
At North Minera Mine meeting, on the 28th March, the accounts

showed a balance of assets over liabilities of £4,411. It was resolved
to divide the sett.

At South Caradon Mine meeting, on the 26th March, the accounts
showed a credit balance of £5,043. 3s. 3d. The profit on the two
months’ working was £2,657. 3s. 3d. A dividend, with bonus, of
£2,560 (£5 per share) was declared; leaving £2,483. 3s. 3d. to \he
next account.

At West Great Work Mine meeting, on the 27th March, a call of
Is. 6d. per share was made.
The Wheal Wrey Consols accounts, presented at the meeting on the

27th March, showed a debit balance of £1,463. 17s. Id. A call of
7s. 6d. per share was made.

At East Treskerby Mine meeting a call of 15s. per share was made.
Craddock Moor Mine, on the 1st inst., declared a dividend of 4s.

per share.

At Wheal Kitty (Uny Lelant) meeting the accounts showed a credit
balance ol £14. 8s. lid.

About £400 worth of copper ore is expected to be sampled at the end
of the present month at Yarner Mine.

At CAlacombe Mine meeting on Thursday the accounts showed a
debit balance of £964. A call of 10s. per share was made.

Wheal Basset 011 Tuesday declared a dividend of £2 per share.
At Camborne Vean Mine meeting the accounts showed a debit balance

of £1,941. 11s. 3d. A call of 10s. per share was made.
The North Grambler Aline accounts, presented at the meetino- of

shareholders, showed a credit balance of £793. 4s. 7d. A dividend of
10s. per share was declared.

The following mining dividends have been declared during the month
of March

Mines.

Devon Great Consols
West Basset

East Basset

South Caradon
West Caradon
Marke Valley

Par Consols
East Caradon
Great Wheal Vor..
Bedford United .

.

South Wheal Frances
Cwmystwith
Mount Pleasant .

.

Frank Mills

South Tolgus
Wheal Buller
Wheal Mary Ann
Spearne Moor
Orsedd
Linares . , ,

.

Tetil

Per Share. Amount
£7 0 0 .. £7,168 0 0
0 10 0 . . 3,000 0 0
5 0 0 . . 2,560 0 0
5 0 0 . . 2,560 0 0
2 10 0 . . 2,560 O 0
0 5 0 . . 2,250 0 0
0 5 0 .. 1,600 0 0
0 5 0 .. 1,536 0 0
0 5 0 .. 1,477 0 0
0

. 4 0 800 0 0
1 10 0 744 0 0
5 0 0 .. 640 0 0
1 0 0 640 0 0
0 2 6 625 0 0
1 0 0 512 0 0
2 0 0 512 0 0
0 10 0 512 0 0
I 10 0 420 0 0
0 0 9 184 0 0
0 6 8 .. 5,000 0 p

V i l fc £85,800 0 0
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M A P P I N BROTHERS’ Establishment in London is at

LONDON BRIDGE. Established in Sheffield, A.n. 1810.

None are genuine without their corporate mark, the “ Sun,” gram ed to their father by the

Cutlers’ Company of Sheffield, June 26, 1835.

Messrs. MAPPINS’ Table Knives still maintain their unrivalled superiority ;
all their Blades

being their own Sheffield Manufacture, are of the very first quality, with secure Ivory Handles

which do not come Loose in Hot Water.

jssAPFEars’ taziiS csms.iaEnr.
SEASON 1861.

Ordinary
Qua'ii y.

. Medium
Quality.

Best
Quality.

£ s. a. £ s. a. £ s. d.

Two Dozen full-size Table Knives, Ivorv Handles 2 4 0 3 6 0 4 12 0

One-and-a-Half Dozen full-size Cheese Knives, Ivory Handles 14 0 1 14 0 2 11 0

Oue Pair regular Meat Carvers 0 7 6 0 11 0 0 15 6

One Pair extra size Meat Carvers ... 0 8 6 0 12 0 0 16 6

One Pair Poultry Carvers ... 0 7 6 0 11 0 .0 15 6

One Steel for sharpening 0 3 0 0 4 0 0 6 0

Complete Service £4 14 6 £6 18 6 £9 16 6

MANUFACTORY, QUEEN’S CUTLERY WORKS, SHEFFIELD.

fifitjr Artirif.

BANK OE ENGLAND.
(Erora the London Gazette of last night.)

An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week
ending on Wednesday, the 3rd day of April, 1861.

ISSUE DEPARTMENT.

Notes issued

£
26,668,460

£26,668,460

£
Government Debt ........ 11,015,100

Other Securities . 3,459,900
Gold Coin and Bullion .... 11,345,098

Silver Bullion 848,362

£26,668,460

BANKING
£

Proprietors’ Capital ........ 1 4,553 000
Rest 3,858,803

Public Deposits (including

Exchequer, Savings Banks,

Commissioners of National

Debt, and Dividend Ac-
counts) 7,823,669

Other Deposits 11,635,480

Seven Day and other Bills., 606,295

£38,487,247

Dated the 4th day of April, 1861.

UPARTMENT.
£

Government Securities (in-

cluding Dead Weight An-
nuity) 10,608,024

Other Securities 20,218,063
Notes 6,844,490
Gold and Silver Coin 806,670

£38,477,247
M. MARSHALL, Chief Cashier.

The above return, compared with that for the previous week, shows the

following changes :

—

Circulation Issue .

.

Circulation Active.

.

Public Deposits . . . . . . .

.

Other Deposits

Government Securities in Banking Dept.
Other Securities in Banking Department.

.

Coin and Bullion in both departments .

.

Seven Day and other Bills

The Rest .

.

Notes in Reserve .

.

Total Reserve (Notes andCoin) in Banking )

Department .. .. .. . . (

£26,668,460
19,823,970

7,823,669
1 1,635,480

10,608,024

20,218,063
13,000,130

606.295

3,858,803

6,844,490

7,651,160

Increase £291,395
Increase 414,895
Decrease 592, 1 75
Increase 530,550
Increase 8,952
Increase 250,535
Increase 144,674
Increase 33,063
Increase 17,828
Decrease 123,500

Decrease 270,221

The increase in the coin and bullion would have been much larger

were it not for the Government quarterly payments, which always carry

coin into the provinces. From the same cause, the reserve has been
trenched upon to the extent of .£270,221. With thirteen millions of

bullion, however, the Bank eould not keep their rate of discount at

7 per cent.

THE MONEY MARKET.
London, Friday Evening, April 5.

As anticipated in our last impression, the Directors of the Bank of

England, at their weekly court on Thursday morning, after a very short

deliberation, reduced the minimum rate of discount from 7 per cent, (to

which it was lowered, from 8, on the 21st March), to 6. This step had
come to be generally regarded as highly probable, although the demand
for money ‘has been characterised by the degree of activity which is

naturally looked for at this period of the quarter. There has, however,
been no tightness

; the applications at the Discount-office at the Bank
have been upon a moderate scale, and the terms in the open market
have continued to range somewhat below the Bank minimum. In

Lombard-street to-day the best bills were taken at 5§ per cent. A
further reduction in the Bank rate is generally looked for within two or

three weeks.

The Bank of England have issued the usual notice that they will pay
the dividends on Tuesday next, the 9th inst.

The representatives of the joint-stock banks met this day (Friday) at

the London and Westminster Bank, and decided to reduce the allowance
tor deposits from 5 to 4|- per cent. The London and Westminster Bank
allows only 3J per cent, for sums belows £500. The Lombard-street
discount houses and the National Discount Company have intimated
that their terms will henceforth be per cent, for money “ at call,” and
5 “ at notice,” being in each instance a reduction of £ per cent, from the

fates previously current.

An aggregate of £615,000 in gold, principally Australian, has been
sent into the Bank since our last report. The amount on Saturday was
£100,000; on Monday, £40,000; on Tuesday, £140,000 ; on Wednes-
day, £130,000; on Thursday, £75,000 ; and to-day, £130,000. The
remittances of specie to New York are now very limited

;
the amount by

the Persia on Saturday was only £50.917, and by the Glasgow on Wed-
nesday, £17,600.

The rise in the New York exchange to 107| (at which rate the latest

despatches report it “ firm ”) will virtually put a stop to remittances of
specie to that quarter.

The £130,000 in gold by the Tasmanian will probably be sent into
the Bank after being refined.

Only three Australian gold ships are known to be now at sea, viz. :

—

The Kooria Mooria (out 94 days), with ,£40,000 ; the Dalliance (87
days), with £126,000; and the Southampton (76 days), with £86,000.
The Ceylon took on Thursday only £91,616, of which £14,449 was

gold, and the rest silver. The amount for Calcutta was £31,245 ;

Madras, £7,204; Ceylon, £3,000; Shanghai, £21,292; Eoo-choo-foo,

£13,294 ;
Hong Kong, £12,781 ; and for Singapore, £2,800.

THE BULLION MARKET.
With reference to the movements in bullion and in the Indian Go-

vernment paper, Messrs. Pixley, Abell, and Langley, report as fol-

lows :

—

Gold.—The following vessels have arrived with gold since our last circular of
28th March, viz. :— The Result, with £117,000, from Melbourne; the Lightning,
with £115,000, from Melbourne; the Monarch, with £90,000, from Melbourne;
the Tasmanian, with £130,000, from West Indies; and the Oneida, with £24,626,
from Brazils. As there is but little demand for export, a great proportion of the
above has been sent into the Bank, that establishment having purchased £383,000,
and the remainder will doubtless follow.

Silver—The last price was 5s. Of d. per oz. standard
;
but we consider the

market firm, and quote the price as from 5s. Ofcl. to 5s. OJd. per oz. standard.

Mexican Dollars.—The dollars ex Tasmanian have been sold at 591d. per
oz. , and we quote that price as rather firm.

Exchange for Bank’s drafts on India 60 days’ sight, Bombay and Calcutta, con-
tinues Is. llfd. to 2s. 0|d.

;
Madras, Is. llfd. to 2s. Bills with documents, Is. lid.

to Is. llfd.

India Government Loan Notes are the same as last week, viz., 99^ to 100^
for Five-and-a-Half per Cents., and 93 ( to 94 1 for Five per Cents., with a very dull

market.

The report of Messrs. Haggard, and Co., dated this day, ob-

serves :

—

Since the date of our last circular, our market has shown rather increased activity,

both in gold and silver, and prices have undergone some slight alterations. Gold
still continues to arrive from the Continent, but a diminution may be expected. All

gold arriving is sold to the Bank of England : the total received by that establish-

ment is £485,000. Silver is in good demand, at a slightly increased price. We
now quote bars 60| to J. Mexican dollars are also in better ^demand, at the last

price, viz., 59fd.

The bar silver by the Mexican steamer, was sold to-day (Friday) at

5s. Of d., being ^d. above the price obtained for the previous supply,

more firmness having been shown during the last day or two. Tlte in-

creased demand, however, is not caused by any revival of inquiry for the

East, but by an exceptional operation. Nevertheless, with the decline

in the value of money, additional purchases on Eastern account are

looked for.

THE EXCHANGES.
Owing to the fall in the value of money the tendency of the Conti-

nental Exchanges this week lias been less favourable. This afternoon a

drooping tendency wras observable. The general level of the exchanges,

however, is satisfactory.

THE BANK OF FRANCE.
Some of the Paris letters express an expectation of a further early

reduction in the rate of discount of the Bank of France. The present

rate is 5 per cent.

AFFAIRS AT NEW YORK.
The private commercial advices from America are marked by a de-

cidedly more cheerful tone. The prospect of civil war is evidently con-

sidered to be much fainter. The recovery in the exchange to 107i is

the more worthy of remark because it has been occasioned principally by

purchases of bills by the importing interest, and not by any sudden

arrivals of English gold in New York.

ANOTHER UNITED STATES LOAN.
The Secretary of the 1 reasury has just advertised at New York for an

additional loan of eight millions, an amount which he thinks will be

sufficient to cany the Government through to the end of the current

fiscal year.

THE GOVERNMENT AND THE BANK.
It appears from the revenue returns, published on Monday morning,

that the Government have sold £1,000,000 Exchequer Bills to the Bank
to meet the principal part of the demand occasioned by £1,100,000 of

the March descriptions having just been sent in for repayment. It would

also seem that oi the £2,000,000 which the Chancellor of the Exche-

quer was empowered to raise by Exchequer Bonds the Bank have taken



BANKING AT THE CAPE.
With reference to the success of banking at Natal, the Cape and Natal

News has the following, which is full of encouragement for the share-
holders in the London and South African Bank :

—
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for the half-year, making 35 per cent, per annum.The Agricultural and Commercial Bank, established last year, exhibits a profit of1- per cent., and has paid its shareholders 8 per cent, upon the capital invested.

THE LONDON AND EASTERN BANK.
In the list of “insolvent petitioners ” in the Gazette of the 22nd of

March, appears the name of J. E. Stephens, described as a “ doctor of
medicine, but better known as manager of the defunct London and
Eastern Banking Corporation. The case comes on in the court on the
8th instant.

MEXICAN BONDS.
The following satisfactory memorandum from the Committee of

Mexican Bondholders was published on Monday. Tt mentions that
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Legation, discussionTwere
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RAILWAY TRAFFIC.
The traffic returns now in course of publication are swelled by theHood Friday pleasure traffic. Good Friday last year fell on the 6th of

April.

?,

ai

l
Way traffic return sll0ws this "'“k an increase of

xr .n w South-Eastern an increase of £4,006; the London and

h ’ n
m

+

CTe
.,

of Mll; tl,e Great Western, an increase
ol L3, 5 33 ; the Great Northern, an increase of £850; the Londonand bouth-VVestern, an increase of £3,650

;
the Eastern Counties, an
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The traffic receipts of the Grand Trunk Railway Company of Canada
for the week ending March 9 were £14,224 sterling, being £1 03bmore than in the corresponding week of last year.

The traffic receipts of the Great Western Railway of Canada for theweek ending March 15 were £10,363 sterling, being £1,130 more
than m the corresponding week of last year.

RAILWAYS.
The directors of the Great Western Railway Company of Canada onThursday issued their half-yearly report, which is to be submitted at themeeting on the 11th inst. As already announced, a dividend at the rate

?u l

p
r;Tllm “ reco“nded by t he directors. It is pointed

out that the last half-year s working, irrespective of the surplus brought
forwaid, has yielded £2,193 more than the amount required to pay the
dividend now recommended. Whilst the traffic has increased £45 321
the extra expenses have amounted only to £5,235. Amongst other
points it is believed that a considerable accession of traffic raav arisehorn the recent discoveries of earth oil. The directors conclude by ,e-
Pe
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g U‘e ^commendation which they made eighteen mouths ago.,

viz that the shareholders appoint two of their number to act as auditors.
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(
,lesident and directors of the Great Western Railway of Canada

have issued a Reply lo the report of the Committee of Investigation.
It includes a letter wherein Mr. George Wythes, the contractor, defends
.

• Famg. The directors concur strongly in the view that Mr. Laino-
is exculpated.

The directors of the Pernambuco Railway Company have issued their
report to the coming meeting. It gives the particulars of a rather
sei.ous difficulty which has arisen between the company and the Brazi-
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the company in Brazil. They have since had a satisfactory interview
with the Brazilian minister in London. Meanwhile, arrangements have
been made with the contractors for a discontinuance of the works beyond
a certain point. J u

An application for the re-admission of the shares of the Oltoman(Smyrna to Aidin) Railway Company into the official list will be con-
s.dered by the Committee of the Stock Exchange on Tuesday next

The general meeting of the Lombardo-Venetian and South Austrian
Railway Company is fixed for the 30th inst., at Vienna. A call of £2
is to be paid by the 1st of May. The second coupon of the year 1860
representing the balance of the dividend of that year, which will be de’dared by the general meeting of the 30th inst., will be deducted on ac-count of this payment.
A general meeting of shareholders in the Antwerp and RotterdamRailway Company is called for the 10th inst. in London, and for theloth at Brussels.

A special general meeting of the Charing-cross Railway Company is
called for the 10th of April, to approve the Bill now before Parliament
which authorises the company to make a railway from their line into the
City of London, with an additional line in Southwark, and to raise addi-
tional capital.

A call of £2 is to be paid by the 29th inst., on the shares in the

beenpaid
311 PemDSU a Raiiwa7 Company, on which £8 has already

Vice-Chancellor Stuart proposes on the 8th of April to make a call of
£40 per share on the contributories of the Hereford and Merthyr Tvdvil
J unction Railway Company. J

ASSURANCE COMPANIES.
At the annual general meeting of proprietors of the Reliance and East

oi England Life Office, held on the 26th March, the directors reported the
continued prosperity of the society. The total receipts in the past year
were £34 469. After providing for all claims, expenses, &c., a sum of
£14,801 has been added to the accumulated funds. The recent valua-
tions of the actuary show that there is a sum of £19,091 as the surplus
since the last distribution.

r

The usual half-yearly dividend of 8s. 6d. per share is announced on
the shares in the Alliance Life and Fire Office.
An official manager of the British Provident Life and Fire Assurance

Society is to be appointed by Vice-Chancellor Kindersley on the 10th of
April.

THE ALBERT, MEDICAL, AND FAMILY ENDOWMENT LIFE OFFICE.
It is announced that the Albert and Medical Life Office has been

amalgamated with the Family Endowment Life Assurance Company.
Hie title of the amalgamated undertaking will be “The Albert, Medi-
cal, and Family Endowment Life Assurance Company.” The important
dimensions of this undertaking may be gathered from the following sum-mmy of a few of its principal figures:—The accumulated assets exceed
£650,000; the subscribed capital is £500,000, and the paid-up capital
£145,000 ; the annual income from life premiums exceeds £250 000
andothe policy cimms and bonuses paid to claimants amount to about

THE MEDITERRANEAN EXTENSION TELEGRAPH
Messages, are now sent from Malta to London with great regularity.

I he tiansmission of one despatch a day or two ago occupied only 1
hour and 46 minutes.

J

INTEREST AND DIVIDENDS.
The arrangements are notified in connection with the payment of the

half-yeaily guaranteed interest on Cape Town Railway shares,

THE PARIS BOURSE.
At Paris to-day (Friday) the Three per Cent. Rentes opened at 67.65,

and closed firm at 67.75, both for money and the account, being 1
per cent, higher than yesterday, and exactly the same as on last Friday.

THE STOCK AND SHARE MARKETS.
The English Funds were heavy during the early part of the week

owing to a variety of vague rumours respecting the'eourse of affairs on
the Continent, to the flatness of the Paris and Vienna stock markets, and
to uncertainty with regard to the coming Budget, combined with the un-
tavourable weal her. Consols, however, after falling on Wednesday to
V-i .t° if tor the 10th mstant, recovered yesterday, upon the fall in the
Bank rate, to 91# to f, and closed to-day at 9 If to #. For money the
last price to-day was likewise 91f to |.

Owing partly to the fall in the rate of discount, Exchequer Bills re-
covered to the extent of 7s., closing at 7s. to 3s.

File Five per Cent. Rupee Paper was quoted to-day 93# (o 94 ; the
r ive-and-a-Half per Cent., 99# to 100, and the scrip of the new In-
dian Loan, 100# to # ; 100# being firmer. India Bonds remain
dull.

The official list of to-day’s actual business in the English Funds
and Indian Government Securities, is annexed :—=-
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onso’s’ for money, 91f, f, f ; ditto for account (April 10),
91 1. 1 » f j

India Stock, 222; ditto Five per Cent. Stock, 100, I0O; djtt
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Four per Cent. Debentures, 1859, 195|; Five per Cent. “ Enfaced ” Rupee

Paper, 94, 93| ;
ditto Five-and-a-Half per Cent., 100; and Exchequer Bills,

4s., 6s., 3s. dis.

For the 9th of May the last price of Consols to-day was 92 to £, the

“continuation ” being \ to 5-16 per cent.

The foreign stock market has been rather heavy, owing to the uncer-

tain position of politics on the Continent. Turkish Bonds have showed

chief sensitiveness, and closed to-day at a decline of \ to 4 per cent.

Mexican Bonds continue to meet with attention, and are firm.

The nominal closing quotations of some of the principal Foreign

Stocks this afternoon are given below :—Buenos Ayres Six per Cents.,

87 to 89, being firm
;

ditto Deferred, 27^ to 284; Mexican, 24^ to 4

;

Turkish Six per Cents., 1854, 734 to 74 ;
ditto, 1858, 534 to 54.

The sales recorded in the Foreign Stock Market to-day were as

follows :

—

Brazilian Four-and-a-Half per Cents., 1860, 85£, J, 86| ; Buenos Ayres De-
ferred, 28f ;

Dutch Two-and a-Half per Cents., 63J (exchange, 1211.); ditto

Four per Cent. Certificates, 98 f, ex div.; Mexican Three per Cents., 244,

f, 1 ; Portuguese Three per Cents., 1853, 46 ; ditto small, 47, 464 > Russian Four-

and-a-Half per Cents., 914, 91; ditto Four-and-a-Half per Cents., 1860, 90f ;

Sardinian Five per Cents., 824 ; Spanish Three per Cents., 491; ditto for ac-

count (April 15), 48| ;
ditto New Deferred Three per Cents., for account, 411 5

ditto Passive, 16f, 17 ; the Committee’s Certificates, 5|, 4 ; Turkish Six per Cents.,

1854, 734, f, J; ditto Six per Cents., 1858, for account, 53f ;
ditto Guaranteed

Four per Cents., 99J.

The market for British Railway Stocks was decidedly depressed during

all the earlier part of the week. Midland and Lancashire, and Yorkshire

stocks suffered especially, it being generally apprehended that traffic will

fall off now that trade is becoming dull. A decided impulse was given,

however, by the action at the Bank which led to numerous purchases to

cover previous speculative sales. The market to-day exhibited consi-

derable steadiness. The closing prices were generally below those of

last week.

The following shows the closing prices of the principal British Railway

Stocks this day, and the result of the week’s variations. The share

istin detail will be found in another column :

—

Closing prices Closing prices Rise Fall

last Thursday. this day. per ct. perct.

Caledonian .

.

.. 95A 95| .. 944 954
Eastern Counties .

.

.. 49 50 49 50
Great Northern .. 110 111 1094 1104
Great Western .. 704 71 70| 7ii i
Lancashire and Yorkshire.

.

.. 1104 111 llOf 1114 JL
.

London, Brighton, Sc South- Coast 118 120 118 120 .

London and North-Western .. 954 95J .. 95 954 JL

London and South-Western .. 914 924 .. 914 92)
Midland .. 1254 125| .

.

1244 1244 .1

North British .. 62i 62 i
x.d.

.

62 624x.d. • i
North Staffordshire .. 4 3fdis. .

.

4 34 dis.

South-Eastern .. 834 83| .. 83 834 • i
South Wales .. 59 61 58 60 .1

North-Eastern, Berwick stock 101f 1024 .. lOH 1014
North-Eastern, York stock .. 904 91 .. 90 904 1

• 3
West Midland— Oxford .. .. 43 45 .. 43 44

AMERICAN SECURITIES.
The report of Mr. E. F. Satterthwaite, dated yesterday, is annexed :

—
We have to report a firm market in London for American securities. The

Federal Five per Cent. 1874 Bonds have brought as high as 83. Illinois Bonds
and Erie Third Mortgage Bonds are readily saleable at an advance of 1 to 2 per

cent, on last week’s quotations. Illinois shares have been inactive, from 27 to 264
discount, but close firm at 26f discount buyers.

Some considerable sales of Erie shares have been made on the rumour that they

and the unsecured Bonds (or rather, now we should call them Preference Shares)
would be assessed. This, though not officially announced, is very likely to be the

case; but, if made for the purpose of meeting expenses of re-organisation and over-

due Fourth and Fifth Mortgage Coupons, will be a very desirable proceeding. It

should be borne in mind that, if made, it will be more in the character of a loan

than anything else, as it is provided in the deed of trust that, such assessment shall be
repaid before any dividend is paid, either to the preference or ordinary shareholder.

The London agents of the Illinois Central Railway Company received

yesterday the following report :

—

Office of the Illinois Central Railroad Company,
New York, March 19, 1861.

Gentlemen,—The traffic return the second week is more favourable than we an-
ticipated, being 61,099.40 dols., which is a gain of 5,891.72 dols. over same week
of 1860. The two warehouses at the company’s Chicago depot are filled with

1,500,000 bushels of grain. The superintendent is endeavouring to induce the
loading of vessels in advance of the opening of navigation by the Lake, thereby in-

creasing the capacity of sfcrage room.
The number of actual purchasers and the letters inquiring about our lands are

increasing daily. The cash collected to 15th was 33,320 dols., against 40,701 dols.

for the whole of same month last year. We are now shipping flour and oats

from Northern Illinois to New Orleans, and as soon as the navigation opens on the

Lakes we must have large quantities of wheat and corn by that route.

Our Construction Bonds reached par yesterday.—Yours respectfully,

(Signed) Thomas E. Walker,
Messrs. Robert Benson and Co., London. Chairman Ex. Committee.

Birkenhead Street Railway. —It was announced on Tuesday, at the meeting
of the Birkenhead commissioners, that the street railway established by Mr. Train
was working very well, but that some slight improvements were required as to sidings,

&c., and alterations in a few of the streets, in order to make it more completely
adapted to the wants of the place.

Ships’ Manifests and the Brazilian Customs Regulations.—The Liver-

pool Chamber of Commerce, at their last meeting, agreed to the recommendation
6f a special committee to solicit the aid of the Government in obtaining a modifica
tfon of the regulations 4S to the manifests Of ships sailing ffora England to the

E««il*.

NERBUDDA COAL AND IRON COMPANY.
On Thursday the first ordinary general meeting of the shareholders of this Com-

pany was held at the offices of the Company, No. 9, Broad-street-buildings.

H. Haymen, Esq., the Chairman of the Company, presided.

Mr. Heath (the secretary) read the notice convening the meeting, and the
following report of the Board of Directors :

—

“ The directors have the pleasure of submitting to their fellow shareholders the
accounts of the company made up to the 28th February in England, and 3lst
December, 1860, in India ; these accounts, they trust, will be satisfactory.

“ The directors have to announce to the shareholders that, in accordance with
clause No. 65 of the Articles, they have elected the following gentlemen as direc-
tors, viz., Sampson Lloyd Foster, Esq., Henry Haymen, Esq., and Captain John
Heaslop, R.N. ; they have also elected William F. Foster, Esq., to the vacancy
caused by the resignation of John H. Blackwell, Esq., thus making the number of
the directors seven, which they consider quite sufficient for the management of the
company.

“ The requisite tools, &c., were shipped to India, per the John Temperley, on the
24th of October last, and the engines, per the Cherokee, on the 28th of January.

“ The directors have been so fortunate as to induce Mr. Blackwell to proceed
to India, to undertake the management of the company’s collieries; the terms
upon which his services have been secured will be laid before the shareholders
for their approval.
“ Mr. Blackwell has already arrived at the collieries, and has forwarded home a

sample of the coal : he also states, under date January 20th, that he was driving a
level on the ten foot seam of coal, of which the quality appears very good, and that

he was able to trace the outcrop of the coal a good deal further than when he was
last there

; his opinion of its quality and extent was fully confirmed.
“ The services of Messrs. Harrison and Harden, as miners’ and mining engineers

have been secured on satisfactory terms ; Mr. Harrison left by the John Temperley,
and Mr. Harden by the Cherokee.

“ The directors placed themselves in communication with the Board of 'the

Great Indian Peninsula Railway, with the object of inducing that company to con-
struct a line of railway to connect the company’s collieries with their main line ;

they have much pleasure in being able to inform their shareholders that the Great
Indian Peninsula Company immediately sent out instructions with the view of ascer-
taining the best means of connecting the company’s collieries with their line, and
Mr. Blackwell, in his letter of the 20th January, previously referred to, informed
the directors that Mr. Preston, the engineer, appointed by the railway, had com-
pleted the survey and reported as follows :

—
“ ‘ It is a straight line eleven miles long, and almost a dead level, no ground

could be more favourable for the construction of a line.

The coal has been tried on the Great In lian Peninsula Railway, and found to
answer every purpose

; the proprietors must bear in mind that this was only surface

coal, and consequently not of so good a quality as may be expected at a greater

depth. Mr. Blackwell further states that he has 100 men at work at about 2Jd.
per d ly, and that he hopes shor ly to be in a position to contract for a supply of
coals with the Great Indian Peninsula Railway Company,

“ ‘ It having been intimated to the directors that greater confidence would be
evinced, if the qualification for a seat at the Board were increased, they have re-

solved on recommending the proprietors to double the present qualification ; and
with a view of obviating any call during the present year, should more funds be re-

quired, special resolutions will be submitted to the meeting, authorising the directors

to issue debentures to the extent of £20,000, and increasing the capital to such
extent as may be necessary for the conversion of said debentures.

“‘Annexed are reports from John Fowler, Esq., the company’s consulting en-
gineer, and from Messrs. Alison and Waddell, the* official auditors.

Messrs. Alison and Waddell, the official auditors to the company, retire, but
are eligible for re-election.

“ ‘ In conclusion, the directors have reason to be perfectly satisfied with the past

operations and present prospects of the company, and they believe that very large

returns will be the result of the investment of capital in the undertaking.’ ”

The Chairman said he would detain the meeting but a few minutes in his ob-
servations with regard to the past operations of the company, or in stating what
they, as directors, believed were its future prospects. That undertaking com-
menced its operations about ten months since, for they, of course, were not in

a position to carry out any arrangements until the whole of the capital had been sub-

scribed. During that period the Board had succeeded in inducing Mr. John
Howard Blackwell to accept the appointment of agent to the company in India

;

he knew that he was speaking the feelings of his co-directors as well as his own
when he stated they believed that in engaging Mr. Blackwell they had secured the

services of a very intelligent, a very active and a very honest agent, and one per-

fectly au fait at his business—the Board felt that in that particular they had been
more than ordinarily fortunate in their selection. Mr. Blackwell left for the com-
pany’s works in November last, and arrived there on January 13; and the tools

and engines had been shipped, and there was no doubt that a large portion had
arrived in India, for although the company had not received any information of that

fact, yet the first portion were due at Calcutta at the date of their last advices, and
the remaining portion would arrive a very short time afterwards. The services of
two gentlemen as mining engineers had been secured, in the selection of whom the

Board considered they had been also very fortunate. The report of the directors

had informed the shareholders that the Board had put themselves in communication
with the Directors of the Great Indian Peninsula Railway, in order to induce that

Company to construct a branch line to connect the collieries of the Nerbudda Com-
pany with the Great Indian Peninsula main line. It would be seen from the report

there was no engineering difficulty in the way, and from what he had ascertained he
thought there was reason to believe that the necessary materials would soon be
dispatched to construct that branch. As the report of M. Fowler would speak

for itself, he need not refer to the character of the stores, machinery, and plant,

which had been sent out to India. With regard to the issue of debentures, upon
which he would have occasion to speak presently, shareholders would understand

that, although the Board were asking for the necessary power to issue debentures

it did not follow that that power would be used— in fact, the Board could not use

that power until the sanction of a second meeting had been obtained. The sole

object of the Board was to look a little a-head, and avail themselves of the most

economical mode in which the company could be worked. By raising money
upon debentures—supposing it were ever wanted, which he very much doubted—

a

large outlay would be saved in raising fresh capital, and at the same time all the ori-

ginal shareholders would ultimately get a very much larger dividend than 5 per cent.,

and the shareholders would, to a certain extent, be free from any liability for calls.

Another question was, the allowing shareholders to pay up in anticipation of calls.

Of all modern guaranteed companies, perhaps the most successful was the Madras

Irrigation Company, and one of the greatest reasons of that great success

was, that a very large number of the shareholders were allowed to pay up their calls

in anticipation. It was true they had a guarantee from the Indian Government,

and consequently any amount paid was no loss to the shareholders 1 in their (the
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Nerbudda) company, it would be slightly different, for they would have to pay
5 per cent., and that was one great reason why they asked for power to issue deben-
tures, although they did not mean to issue them for some considerable time, if,

indeed, they were issued at all. Suppose a number of the shareholders were to pay
up their calls in full, complicated accounts would be the necessary result, and,
therefore, the Board thought it better to keep all the shares as they at present stood,
and if further money were required that it should be raised by debentures—the
whole of which, he had not the slightest doubt, would be taken up without any delay.
With regard to the prospects of the company, he would, before he concluded his
remarks, just observe that some of the coal had been tried, both by the Goverument
and by the railway, and it must be satisfactory to the shareholders to know that it

had been much approved of ; the coal, it was to be remembered, was at present
taken from the mere surface, and, therefore, it was not fair to suppose that even
anything like an average quality had yet been produced, but, notwithstanding, what
had been tried had proved highly satisfactory. He had no reason to doubt that the
company was progressing in every respect most satisfactorily, and he hoped that
when he next had the pleasure of meeting the shareholders he would be in possession
of something more than promises to submit to them. Having stated that he would
be glad to answer any question, or afford any information which shareholders might
desire, he concluded by moving the adoption of the report and accounts.

Mr. S. Lloyd Foster had much pleasure in seconding the resolution. The re-
marks of the Chairman rendered it unnecessary for him to say much. But having
been for many years connected with mining, he could bear testimony to the satis-

factory progress which their undertaking had made in the short time during which
operations had been prosecuted. He knew of a colliery in England where opera-
tions had been commenced three months before theirs, and at the present time it

was not in near so satisfactory a position. He considered the prospects of the com-
pany were most encouraging, and he did not believe any body of shareholders could
possess a property which held out such great prospect of success

;
having that opi-

nion, although he at present held a certain number of shares he fully intended to
hold more. He had much pleasure in seconding the adoption of the report and
accounts.

The resolution, being put, was carried unanimously.
The Chairman said the next resolution was that which had reference to Mr.

Blackwell. That gentleman had been engaged upon very satisfactory terms. His
salary was not large; in fact, looking at the risk of living in such a peculiar cli-
mate, he (the Chairman) considered Mr. Blackwell’s salary was small, and his
future Remuneration was dependent entirely upon the success of the company.
He had given up Government employment, and had entered the company’s service
upon almost the same terms as he received from the Government. But the agree-
ment between Mr. Blackwell and the company would be better understood if
Mr. Dollman, the solicitor, would explain it.

Mr. Dollman then explained that Mr. Blackwell is to receive a salary of £1,300
per annum, in addition to which he is to receive a commission of 4 per cent, upon
the nett annual profits.

A resolution was then unanimously passed, approving of the contract entered into
with Mr. Blackwell, and authorising the directors to carry that deed into effect.

The Chairman said the next question was with regard to the qualification of
directors. They proposed to increase that qualification to 100 shares, and proposed
a resolution to that effect, and also a resolution to alter the Articles of Association
so far as might be necessary to carry the foregoing resolution into effect, which,
being duly seconded, were put and carried unanimously.
The Chairman said he was now prepared to answer any question upon the sub-

ject of the debentures, and in order to elicit discussion he would propose that the
directors should be authorised to issue debentures for any sum not exceeding
£20,000, in sums of not less than £50, payable at the expiration of five years, and
bearing interest at not exceeding 5 per cent, per annum, and such debentures to
be convertible into the ordinary shares of the company of the nominal value of £20
each.

Mr. S. J. Wilde seconded the resolution. He advocated the plan proposed,
because he considered by its adoption shareholders would have all the advantages of
paying their calls in anticipation without any of the disadvantages.

Mr. Martineau could not understand the policy of sparing those shareholders
who found it inconvenient to pay the calls.

The Chairman explained that it was a great benefit to the shareholders.
The resolution was put and carried.

A resolution was then passed empowering the directors to create fresh capital to
provide for the conversion of the debentures.

It
_

was agreed that the company should subscribe 20 guineas to the Indian
Famine Fund, the Chairman stating that the directors intended increasing that
amount by their own private subscriptions, and that they would be happy to receive
any amount from the shareholders.

A unanimous vote of thanks to the chairman and directors was then passed, which
brought the proceedings to a close.

SCINDE AND PUNJAUB RAILWAYS, AND INDUS STEAM
FLOTILLA COMPANY.

The combined meeting of the proprietors of these undertakings was held

;

Gresham-house, on the 28th March ; Mr. W. P. Andrew in the chair.
The Chairman said, before he alluded more particularly to the several undei

takings in which they were interested, he might state generally that on no previor
occasion on which he had had the pleasure of meeting the proprietors, had he mor
satisfaction in presenting a report to them than on the present occasion. In th
former reports they were always obliged to deal more in promises than in performances
They always hoped to be able to state that they had made great progress and wer
approaching completion

; but on the present occasion he had the° gratification c
stating that one of the principal portions of their undertaking was, whilst he wa
now addressing them, in all probability, open and in operation. The Governor c
Bombay, the Commander-in-Chief, and the principal persons in the presidency wer
to be present at the ceremony of the opening, and he trusted that the inaucmratio
had taken place to the satisfaction of those eminent personages, and in a °manne
creditable to the company. He need not say to those present, most of whom wer
familiar with the great results to be expected from this railway as himself, that th
expectations ot Upper India were greatly founded upon the completion of thi
work. In itself, if it did nothing else than relieve the commerce of Central Asi
from the great impediment which hitherto existed -viz., the dangerous navigat'o
of the Delta, a very great thing would be accomplished. There was a questioi
regarding the transhipment, on which he was examined before the coir
mittee ot the House of Commons, which he would advert to here as bein
closely allied to another question. The commerce now carried on on th
Indus has to be transhipped from the small up-country boats to those whic
were able to encounter the sea passage, so that this railway would not onl
do away with nearly 200 miles of extra distance, but would entirely relieve th
inland trade from the perils of the sea, and also from the dangers incident to th
Del .a navigation. He considered that very shortly railway enterprise in Indi

must take a very superior position to what it had hitherto occupied. If they looked
not only to the progress they were making in getting over the grand impediment to
the traffic of the Indus it they looked at the other side of India they saw the East
Indian had accomplished the same thing for the Ganges, inasmuch as they had
brought Calcutta into communication at Rajmahal with the Ganges, relieving the
commerce of the country from the dangers and delays of the navigation of that river.
The Great Indian Peninsula would accomplish in the course of next year the
achievement of the greatest engineering work in the world, the ascent of the Ghauts
by a railway. When they had done that, there would be three great companies with
lines that would have an enormous traffic. As yet the railways in India had been
mere fragments ; and although they had yielded a larger return than the average
of English railways, still they could have no calculations on the probable results
until they had an end as well as a beginning to the lines. The attention of the
merchants and manufacturers of this country, had been, as they were aware, very
much directed to India as a source of supply of various fibres for the textile manu-
facturers of this country. When they considered that the annual value of the textile
manufactures of this country was £150,000,000, and that the undertakings in which
they were interested were capable of supplying nearly the whole of these materials,
it was a consideration not only of great interest to all who were interested in Indian
railways, but to themselves in an especial manner. Kurrachee exported lar<*e
quantities of wool, silk, flax, and hemp; and during the month of February last the
first shipment of cotton from that port left for Liverpool, and advices had been re-
ceived that other vessels were to follow.

_

He regarded this as a most important
feature, inasmuch as there was a great noise made in certain quarters as to the pro-
bability of Scinde ever becoming a cotton-exporting country. The opinion of Sir
Bartle Frere, who had been a good friend to this undertaking from its commence-
ment, had always been that Scinde would not only export wool, silk, indigo, and
other products, but would be able before long to export that greatest of all our
staples— cotton. It was also to be remarked that the cotton was of excellent
quality and remarkably clean, which was quite a new feature in Indian cotton, which
was generally very dirty. He considered these undertakings—particularly the
Scinde—had progressed not only in importance, but were likely to become more
necessary than ever to our manufactures at home. The commerce of India he had
so frequently enlarged upon, and had given the statistics over and over again, both
in his addresses and in a published form, that he would not say more on the present
occasion than that the same progress continued, and that their officers on the spot
looked forward to the railway being highly remunerative ; in fact, a large amount
of commerce was already awaiting them. He might state, as he saw many new pro-
prietors present, that the Scinde was 114 miles, including branches, and it would
cost about £10 000 per mile ; that it had more stations, wharves, and other supple-
mental works than any other railway in India, or probably anywhere else. The
masonry was of the very best description, and from the vicinity of the rivers stone of
the most durable character was obtained, which was capable of being dressed in a
most beautiful manner. From the same source the material for metalling the line
was oblained, and the ballast was represented to be of so excellent a nature that the
line could be kept up at a very moderate charge. The cost of the line being
£10,000 per mile, the additional sum they had subscribed would be expended upon
those extra works, such as the steam ferry bridges, wharves, piers, and other matters
which were not brought into the original estimates. The chief engineer had stated
that the cost of all these, including railway rolling stock and all the necessaries for
working the line would be £1,400,000. They "had in hand quite sufficient, they
estimated, to complete and work the line without coming upon the proprietors for
assistance of any description ; but he did not think they had quite enough to finish
the stations and several works that might be required afterwards : and therefore he
looked fot ward to calling upon them at some future time for such moderate sum as
would enable them to finish the stations and other works subsidiary to the line. The
military authorities had already applied to them for extra stations for soldiers, and
extra accommodation for the troops. The masonry works throughout the line'were
of an extensive character, and were constructed for a double line, so that they
looked forward at no very distant period to have the whole line throughout a double
line, as he believed a single line would not be found adequate to meet the traffic.
Great interest was attached in the country to the steam ferry-bridge, which was
similar to what they saw at Southampton and Portsmouth—a large structure for
ferrying over carriages, carts, and horses, at a moderate rate of charge

; and he
considered it would be a great accommodation to the country, inasmuch as the
Indus, though it was of no great width there, was frequently very dangerous, and a
good many lives were annually lost, as also a considerable number of

3
native boats.

This would now be the means by which persons would cross from the old capital of
Hyderabad in their progress to Kurrachee. If they looked forward to the Scinde
haying in itself all the elements of great commercial prosperity, when they looked
at it in conjunction with the other branches of the undertaking, the Flotilla and the
Punjaub, its importance was incalculably enhanced. He would now, as the report
dealt so circumstantially with the various progress of the works and the prospects of
the Scinde, make a few observations upon the second branch of their undertaking,
the Indus Steam Flotilla. He mightstate that the model steamer which was tried in this’
country with great success, now achieved nearly the same speed in the Indus as she
had done upon her trials in the Thames. It was considered to be the best steam-vessel
afloat in the waters either ofthe Indus or the Ganges. The circumstance ofher beino'
able to tow the ferry from Kurrachee to Kotree, beating the best Government boal
in speed, was a great proof of her strength and other good qualities

; so that
although the vessel did not come quite up to what was expected, he considered
they had fair grounds to be satisfied. The other boats supplied by Messrs. Richard-
son and Co. were considered superior to the Stanley, inasmuch as they had the
advantage of experimenting with the Stanley in the Thames, and there were
several matters in which it was considered that improvements might be introduced in
the future boats—for instance, the machinery had been lightened, the bows strength-
ened, and the paddlewheels considerably enlarged. The passenger- accommodation
and arrangements of the Stanley had been spoken of fo the highest terms. Of
the other passenger-boats, two of them would very soon be upon the berth. With
regard to the proposition of which notice had been given, to raise additional capital
for the purpose of the Indus Steam Flotilla, they would remember that many gentle-
men had expressed the opinion that £250,000, which was the original capital of that
branch of the undertaking, was inadequate. In that opinion the Board entirely
concurred, but they were glad to get the Government guarantee for the largest sum
they could, and hence the capital was put down at ±250,000, as they were told
that was the sum the Goverment would consent to. The Board now came to
the proprietors to raise an additional amount, with the view of completing and
working the fleet, and if the proposition he had hinted on a former occasion
for transferring the tug steamers and cargo barges to the Punjaub was carried out,
the flotilla proprietors would be recouped the amount they had expended for those
vessels and barges so transferred.- He now came to say a few words with respect to
the last link ot the system in which they were interested, the Punjaub railway. It
had been the desire of the directors from the beginning to meet as tar as possible the
views of the shareholders in raising the capital. Whenever the Board bad made
calls they had been most promptly responded to, and so for they bad been ntost
fortunate and successful in their financial arrangements," They had folly maintained
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the credit, of the company with the Government ; they had never been in a position

to require any extraneous pecuniary advances ; and if gentlemen imagined the call

was a large one, he would state at once that he considered it of the greatest import-

ance that they should be in possession of such funds that the Government should

never have any grounds to suspend, and far less to abridge, any of their works. That

had been his most anxious desire throughout, and at the same time to prevent any

unnecessarily large accumulations
;
but the most expensive thing they could en-

counter would be the delay of the works for want of capital. Owing to the liberality

of a large number of shareholders, paying their money in anticipation, they had
been enabled to prosecute the works with great vigour. They had sent out or or-

dered nearly everything that was required, and had only called upon the proprietors

for £5 a year. He considered that was a very moderate sum in conducting so great

an enterprise ; and they must have made calls at more frequent intervals if proprie-

tors had not come forward as they had done and paid very largely in anticipation.

A Proprietor asked what was the proportion of shares paid in advance ?

The Chairman replied about 30,000 shares, or about two-fifths of the whole.
He might state that there would certainly be no other call made this year. The
engineer, after surveying upon the spot, estimited the cost at only £1,500,000,
which estimate was supported by the powerful authority of Sir John Lawrence.
Nothing had since occurred, that he was aware of, to alter that estimate in any way

;

the Board had never received any intimation that the million and a-half was likely

to be exceeded. Everything had been carried on at a moderate rate. The only
matter upon which they felt any alarm was with reference to the transport of the

materials. They knew what the earthworks and masonry would cost, but as to the

transport they were a little uneasy ; but thanks to their agent (Mr. L. W. Raeburn),
they had been able to effect the transport of rails and materials at a very economical
cost. Some of the boats loaded with rails had been sunk, upon which Mr. Coates,

the contractor, lost no time in procuring diving machinery, by means of which the

whole of the rails were recovered. He was a person to whom they were under the

greatest obligations, and he carried out his contracts in the most admirable manner.
The Chairman concluded by moving the adoption of the report.

Sir Herbert Maddock (Deputy- Chairman) seconded the motion.

Mr. W. Borradaile put several questions regarding the financial position of
the Punjaub Railway.

Mr. Price occupied the meeting for a considerable time by going into the sub-

ject of the dismissal of Mr. W. Brunton, late engineer-in-chief of the Punjaub,
and quoted extensively from the correspondence published by that gentleman, as !

also from his address to the shareholders, in vindication of his position.

The Chairman, in reply to Mr. Borrodaile, stated that his opinion had inva-

riably been that it would require £2,000,000 at least to complete the Punjaub line,

but that opinion had been overborne by the estimates of the engineer, backed as he -

had already said by the opinion of Sir John Lawrence. The principal portion of
j

the £1,500,000 had been paid up. The present accounts were brought up to

December, but since that time an additional £217,000 had been paid up, which
would be sufficient to carry on the works till the close of this year. He thought it

was a little unreasonable to ask the Board in what way they proposed to raise the

remainder of the one million and a-half ; they must be guided in that entirely by
circumstances. He thought it probable, looking at the way in which money had
been paid in anticipation, that very little would be left to be raised next year ; but
in whatever way it was done, the interests of the shareholders would be consulted as

far as possible. The endeavour of the directors had always been to call in the

money with as little inconvenience to the shareholders as possible, having regard to

the requirements of the company. He might observe, with regard to his own esti-

mate of £2,500,000, that he had calculated the earthwork at an average of nearly

£500 per mile, whereas as far as the work had gone at present it had averaged under
£200 per mile, and if the line was completed for £1,500,000, it would be the cheapest
line in India.

Mr. Borrodaile asked what sum would require to be raised after the share
capital was all paid up ?

The Chairman replied : None ; if the estimates of the engineer and the local

Government proved to be correct. After complimenting Mr. Price upon the zeal

and ability with which that gentleman had advocated the cause of the late engineer
upon a garbled and ex parte statement, the chairman proceeded to remark, in reply
to Mr. Price, that the whole of the correspondence which had taken place upon the
subject of Mr. Brunton’s dismissal would be laid open to any shareholders wishing
to read it. It had been his anxious wish that the shareholders should be in posses-

sion of the fullest information upon all matters affecting their interests, and that

course, he said, would always be maintained so long as he held his present posi-

tion. He would say at once, that if the shareholders interfered with the autho-
rity of the Board over their servants they would do themselves a frightful amount
of mischief, and as long as he was chairman he would not allow it. If the Board
had achieved success in the conduct of the business of this undertaking, and had
stood well with the Government, it was owing to the great amount of support they
had invariably received from the shareholders at every meeting that had taken place.

With regard to'Mr. William Brunton, he had no hesitation in saying that the Board
had treated him with extraordinary indulgence, and as long as he considered
that gentleman’s conduct was deserving of praise, he had not hesitated to bring his

merits before the public shareholders. He would say, so far from Mr. Raeburn
having any animus against Mr. Brunton, he advocated and supported in every way
he could the augmentation of that gentleman’s salary from £800 to £1,500 per
annum

; so that if there was any bias upon the mind of Mr. Raeburn, it was fa-

vourable to Mr. Brunton. Why that gentleman had been dismissed was on account
of grave charges which had been brought against him by Mr. Raeburn, the repre-
sentative of the company in India

; and that dismissal was unanimously decided
upon by the Board after the most careful and anxious consideration of the whole of
the correspondence on both sides—and not upon a one-sided statement such as they
had heard from Mr. Price to-day. They did not want the Governor- General or
any one else to interfere between the directors and their servants. The Board ap-
pointed them and paid them, and when they forfeited the confidence of the Board,
as Mr. Brunton had done, they dismissed them; and he would add, that they had
the sanction of the Government at home for the course they had adopted towards
their late engineer.

Mr. Wyld put several questions with regard to the delay which had taken place in

increasing the flotilla, as had been anticipated, to which the Chairman gave satisfac-
tory replies.

Mr. Goetz asked the chairman how far he agreed with the state nent that a
delay of three or four months in the execution of the works on the Punjaub had been
occasioned by the differences between the late engineer and agent ?

The Chairman explained that the chief cause ot the delay had been owing to

the native contractors failing to supply the proper quantity of sleepers and ballast.

From the severe drought that had prevailed in India the contractors were unable to

float the sleepers down the rivers to the works. But by recent advices they were
given to understand that those difficulties had been got over, and they might look
forward to the line being completed from Lahore to Umritsir by the end of this

year, and from Umritsir to Mooltan by the end of the next year.

The report was, after a further conversation, unanimously adopted.

A resolution was agreed to authorising the raising of £83 000 for the purposes of
the Indus Steam Flotilla by the issue of bonds or debentures bearing 5 per cent,

interest, payable at the expiration of five years. It had been made a provision that

the holders of the bonds should have the option of converting the bonds into share
capital ; but as it was objected to by several proprietors, it was agreed to be
left to the discretion of the directors whether such option should be exercised

or not.

The retiring directors and auditors having been re-elected, the proceedings ter-

minated, as usual, in the most satisfactory manner.

€\)t ^whatf uni ntlw Riatkete.

COLONIAL PRODUCE.
London, Friday Evening, April 5.

There has not been any further change in the Colonial Produce Markets, which
keep very steady, and the reduction of the Bank rate to 6 per cent, yesterday im-
parted a firmer tone to business generally. Coffee fully supports the late improve-
ment, no public sales having taken place during the week. The demand for Sugar
is not quite so active as last noticed, but the recent advance was generally maintained
to-day, when the importers brought forward liberal supplies of Mauritius. Molasses
are only in limited request. The Spice sales have gone off without material change
in value. Rice has been firm at the enhanced rates established last month. Salt-

petre meets with limited inquiries, and Bengal offered on lower terms. The Tea
market is firm, with a moderate amount of business passing in several descriptions.

Supplies of Cocoa are coming in freely, and the market remains without improve-
ment. The market for West-India Rum has remained without general animation,

and the value has not been fuily supported. Mauritius has brought Is. 9d. 300
bags of Sago Flour, meeting low offers, were withdrawn. In Nitrate of Soda no
further business has transpired. The Cotton market is quieter, but prices are about
the same as last week.

THE TALLOW TRADE.
London, Friday Evening, April 5.

The Tallow Market since our last weekly report has, upon the whole, continued

in a very quiet state ; and business has again been limited, almost entirely, to the

very moderate demand for consumption, and at prices varying but little from those

we reported last week. The only feature worthy of particular notice, in the specula-

tive market, has been the final settlement (where this was practicable) of the March
contracts. This took place on Saturday, the 30th ult., and (as we have for some
time past' predicted) with little disturbance of the current quotations; an advance of
6d. per cwt. towards the close of business being the extent of the movement ; and
even this, slight as it was, could only be attributed to the groundless, though some-
what natural apprehensions of those, who at the eleventh hour, were still in the posi-

tion of bu , ers. After the settlement prices resumed their former position, and the

market in general the inactive character which has so long constituted its chief (and

very unsatisfactory) feature.

To-day the business in 1st sort Y. C. has presented no feature of importance, a

general stagnation being its chief characteristic. Prices quoted, 58s. 6d. ready deli-

very, 57s. 9d. for the month ; 57s. 6d. to 30th June ; 55s. per cwt. October to

December.

The arrivals, since our last report of the 28th ultimo, have been 562 casks

;

deliveries, 770 casks ; stock, 71,954 casks ;
showing a decrease of 208 casks.

Town Tallow has been again in good supply, and during the week most of the

melters have been sellers at something more than the usual discount, 53s. 6d. to

53s. 9d. per cwt. nett, having been generally accepted. The “ Letter-price” to-day

is unaltered, viz. :— 56s. 6d., or 54s. nett cash. Country melted tallow has been

selling in London at 53s. per cwt. nett.

The following were the results of the public sales of yesterday

Odessa.—450 casks offered—350 casks sold. Fair to good, sheep, 55s. 6d. to

56s. 3d. ;
good mixed, 55s. to 55s. 6d. ;

lower quality, 52s. 9d. to 54s. ; and good
to fine ox, 52s. to 55s. per cwt. ;

the latter being extra pale. These prices show

the “ feeling” of holders as to the prospects of the market in general. We note

here a decline in some instances of Is. 6d. to 3s. per cwt., from last week’s quota-

tions.

South American.— But little has been done in this article since our last report.

A few parcels (pipes) have been sold, 57s. per cwt. being paid for fine quality.

This price can hardly be maintained.

Australian.—We hear of no sales of any consequence ; the stock is now very

small, and 53s. per cwt. might be obtained for fine ox. There is no sheep tallow

offering. There was no South American nor Australian tallow for public sale this

week.
East India.— 135 casks and 68 cases were offered; 81 casks sold—good quality

at 54s. ; inferior to middling 49s. to 53s. per cwt. The demand for this Tallow is

very inactive.

North American.— to casks of good, and 33 casks of fine quality were offered,

and were bought in at 53s. and 55s. per cwt. respectively.

Continental.— 12 casks of Belgian were offered—quality very inferior—and no

bid obtained. They were taken in quite nominally at 51s. 6d. per cwt.

Cocoa Nut Oil has continued to meet with a very fair demand, Sydney espe-

cially. The business of last week in Cochin and Ceylon, has been chiefly by pri-

vate contract, 50s. to 51s. being obtained for the former, and 49s. per cwt. in

general, for the latter. 229 casks Cochin, 218 casks Ceylon, and 353 casks Sydney,

were offered for public sale yesterday ; the two former were neglected, a few lots

only of fair Ceylon selling at 48s. 3d. to 48s. 6d per cwt. The Sydney oil was

all sold, good to fine quality at 46s. to 48s. ;
middling, 43s. 6d. to 45s. ;

and very

inferior at 41s. per cwt.

Palm Oil. — There has been a rather improving tone in the market during the

week, and fine Lagos has been in demand at 44s. to 44s. 6d. At auction, yester-

day, 44s. 6d. to 44s. 9d. were paid for fine Lagos, and 44s. 3d. to 44s. 6d. for fine

Whydah. Buyers were found for about 250 casks during the day. Of 190 casks,

low quality, chiefly Monrovian, only 7 casks were sold at 38s. per cwt.

Palm Nut Oil continues to bring relatively high rates. Three casks only were

offered yesterday, and sold at 38s. 9d. per cwt., quality not fine. There are but few

parcels in the market.

South American Horse Grease is not much inquired for ; 10 casks, good quality,

were sold yesterday by auction, at 38s. per cwt., out of 20 casks and 200 capes

offered.

—

Furnished by Messrs. Culverwell
,
Brooks, Co., Brokers.

\_For remainder of Produce Markets, SfC., seepage 286,]



April 6, 1861. THE MONEY MARKET REVIEW. 283

THE BOARD OF TRADE RETURNS FOR FEBRUARY.
AN ACCOUNT OF THE EXPORTS OF THE PRINCIPAL AND OTHER ARTICLES OF

-rtn^TcTT A-Nin ttjt«w PRODUCE AND MANUFACTURES IN THE MONTH ANDBRITISH AND IRISH
TWO MONTHS ENDED FEBRUARY 28, 1861, COMPARED WITH
SPONDING PERIODS OF THE YEARS 1859 AND 1860.

THE CORKE-

Declaued Value.

Principal Articles. Mouth ended Feb. 28. Two months ended Feb. 28.

1859. I860. 1861. 1859. 1860. 1861.

£ £ £ £ £ £
159618 152365 124013 319403 322062 264191
196174 246391 107835 366468 415143 183383
36131 39491 37765 65472 70412 05337
50998 461Gb' 57489 107536 94142 94( 92
10665 23423 24419 21254 46792 42784
11855 8334 11011 18510 16794 17148
181674 178118 206705 33S100 372189 * 403314

Cordage and Cables 8380 10478 6031 17655 17084 12J 70

To Hanse Towns 104831 105659 87904 188804 197927 137123
78924 91681 104609 136744 144323 150285

Portugal, Azores, and Madeira 46730 58760 56346 79966 97484 141649
32536 60213 39287 67452 90648 80455

Tuscany 27572 35637 33341 46655 57489 62656

Naples and Sicily ... 54917 43157 78225 91716 80308 140484
Austrian Territories 32267 36982 14317 5645S 84014 37253

272575 247555 57948 454915 545783 191714
Syria and Palestine 54834 30032 73344 79306 63304 125261
Egypt 61123 78580 67635 127338 172882 152402
"West Coast of Africa, not particu-

1

46-247 35631 38709 95768 73639 69212

United States 355982 531701 293373 842051 965011 671305
Foreign West Indies 5500:. 39649 62448 101290 59627 136831
Mexico 29393 20158 21968 47389 37690
New Granada 28346 43201 20387 61987 71415 51078

127274 131583 142583 28670S 308495 327198
Buenos Ayres 22320 79122 34020 62381 127582 135124
Chili 30801 44768 42716 88676 89580 76624

31509 54577 28116 49685 89043 981^9
China and Hong Kong 15S340 161636 362828 263160 542112 756791
Java 64852 87784 39929 134184 202177 121914
Philippine Islands 27881 77646 ' 27834 77646 148279
Gibraltar 59528 32781 30039 79744 43855 59101
British North America 2307 3833 2533 3853 3868 2767

West Indies 34509 49692 39435 82552 85875 79061
Possessions in Soutli Africa. .

.

32910 19107 24670 47901 26374 52219
East Indies 982088 806718 455941 2047227 1329484 963683

Australia 45797 39820 31776 76829 73141 53869
Other Countries 162619 230677 136820 352921 426013 382569

Total 3029624 3287870 2419970 6061424 6176494 5442806

Thread for Sewing 49907 61536 46256 99788 113516 88280

To Russia 420 1300 441 420 3129 441
Prussia 11009 605 30 11009 605 30
Hanover 28255 10142 14480 57410 13848 14480
Hanse Towns 122027 195190 153238 241108 370396 202173
Ho'land 144975 157670 136305 291189 3' 2398 196380
Belgium 4378 4224 4665 10803 9739 29929
Tuscanv 11585 15684 12675 24270 29192 26656
Papal Territories 4869 3760 4810 13924 15717 9696
Naples and Sicily 26343 32098 36890 45918 67041 82421
Austrian Territories 20048 17233 11271 28051 36714 24267
Turkey 77069 67938 24215 115196 172892 55129
China and Hong Kong 30604 34768 88382 80360 128181 104803
British India 221046 22501

1

102999 418222 350221 187246
Other Countries 52339 61972 62460 115891 117401 127549

Total 75196? 827595 652861 1453771 1617474 1061200

Earthenware and Porcelain 94996 110323 83008 185704 209261 136918
Fish, Herrings 2372 1923 710 13793 4641 10448
Haberdashery and Millinery 327144 369532 27-1548 622201 617655 538947
Hardwares and Cutlery 254898 288255 211985 523688 53136 - 442961

Tanned, Unwronght 30950 36591 30705 61669 60079 45053
Wrought 93889 121410 85808 1G8263 226268 170560
Saddlery and Harness 20852 21567 17499 45790 42947 39378

Linens—

C

loths 321672 381097 254090 689061 737232 566588
Linen Yarn 159038 162692 93634 297251 294939 19-320

Steam Engines 43336 56721 67149 88670 113564 1)1230
Other Sorts 129412 l-29u87 157269 269531 342915 327705

Iron—Pig 46244 36108 4G165 81064 79487 92682

To Hanse Towns 0138 2340 2903 4490 3562 3626
Holland 1876 4794 2371 3903 662. 3825-
France 3270 5168 4254 7860 9074 8596
Sardinia 2596 9695 5434 6546 12912 14508
Naples and Sicily 3509 5164 563? 11502 12991 12836
Turkey 8146 10633 1431 17099 18593 4524
United States 60697 56655 31367 136048 110757 47048
British North America 1515 362 1623 1566 515 1937

East Indies 24368 20122 14415 51167 27892
Australia 6201 94-29 36 1.3 13958 19320 7201
Other Countries 45879 45337 36930 79725 88120 74309

Total 16U495 189699 110211 3.3386G 310359 208910

Iron—

R

ailway, of all kinds :

—

To Russia 16618 1C90 28955 302?
Sweden
Prussia 4200 4319 1350 4200 5586 1350
Hanover 420
Holland 10207 1852 149 10180 10532 149
Prance... 2400 105 2400 182 155
Spain ... 5201 29678 19986 24899 66653 36187
Austrian Territories . .

.

3980 6200 564' 6844
United States 40433 41130 40143 130428 66659 104883
Cuba 3105 2020 76.s"
British North America 550 550 4550

East Indies 43840 61491 54685 82625 93783 105568
Australia 9360 13412 9360 19705 30371 18634
Other Countries 21613 35392 39662 35547 58792 7/201

Total 158402 194564 168545 347870 346979 351814

Ikon—

C

ast 50438 30022 36286 97153 7 221 G8538
Wrought 189627 22769? 162669 376960 389718 337676Steel—

U

nwrought 52392 7GI97 68581 108575 148338 98657Copper—Unwrought 68870 7849

:

41323 1 62948 177562 94037
Sheets and Nails 98524 135743 100870 228334 250250 108792Lead 31430 23152 31517 62071 61557 55636

Tin—

U

nwrought 20096 17103 27604 42189 42505 47915
Plates 107726 121 1 ftl 1 98353

Oil (Seed) 93868 93759 82531 155786 160103 136514
Painters’ Colours 35344 36340 26678 61368 00450 47382Pickles and Sauces 27638 16768 13690 51327 30745 25741Salt ... ... ... ... ,,, 1(1

Silk Manufactures—

S

tuffs, Kibbons’
12944 22200 35425 24273 44029 43536

Uc 66333 57827 60426 122009 104405
Other Articles of Silk only 33063 34211 16309 70111 63128 386U4

Declared Value.

Principal Articles. Mont i ended Feb. 28. Two Months ended Feb. 28.

1859. I860. 1861. 1859. 1860. 1861-

Silk Manufactures mixed with other
Materials

Silk—Thrown
Silk

—

Twist and Yarn
Soar
Sugar—Refined i

Telegrarhic Wire and Apparatus ...

Wool

£
41444
53155
17275
13847
33549
1135
32530

£
65611
24063
15218
23635
16398
11245
50247

£
36516
76339
20058
12099
8983
1286
G0090

£
78678
107119
36567
22476
64678
210395
54390

£
111514
65565
31008
43815
22647
19617
84848

£
79427

111158
37545
27854
14994
2493

86572

Woollens

—

Cloths

To United States

Brazil

Buenos Ayres
Chili

Peru
China and Hong Kong
British North America

East Indies
Australia

Other Countries

73320
13776
14598
6012

11969
25930
1178
30963
7936
52849

1177C4
8555

30920
13490
25279
7990
2069

13326
10021
75018

56034
6750

13884
3008
1215
31398

658
11639
12075
75199

114936
28340
31869
16091
20510
28211
1178

53431

19815
97481

165844
27055
51175
15377
31336
73097

. 2750
22933
24212

120675

125696
21989
58710
8653
16189
8851

1

1337
26181
23728

165271

Total 238471 304432 211860 411862 634454 536267

Woollens

—

Mixed Stuffs, Flannels, &e

To Hanse Towns
France
Naples and Sicily

United States
Brazil

British North America
East Indies

Australia

Other Countries

25239
14925
9291

166372
5G30
970

11294
17652
76630

27122
13340
9888

176687
3736
848

4142
12533

110310

27596
18738
16781

116218
11414

210
7787

20390
114906

46275
27061
11908

355919
10107
1223

20955
41809

138560

57071
32984
16629

334605
10956
4459
6163

39088
188822

42777
36581
2493

240289
18071
4588

10589
38466

227395

Total 328063 358606 334070 656817 690777 651249

Woollens

—

Entered at value 24389 2712/ 19396 68172 63141 52621

Woollens

—

Worsted Stuffs:

—

To Hanse Towns 91065 103930 62093 167711 183273 99493
Holland 32705 35299 47037 49294 49533 60855
Belgium 23876 20179 15431 55541 32706 29708
United States 106211 146308 84245 228656 238579 160006
China and Hong Kong 6745 30/77 19338 2841 14 66195 36614
British North America 456 368 161 620 439 210

East Indies 13-447 6488 2267 22413 10145 7671
Australia 8146 4320 4614 17562 13614 12945
Other Countries 69171 65725 56396 126495 117353 121679

Total 351822 413394 291582 696696 711837 529181

Woollen and Worsted Yarn :

—

To Russia
Hanover 12327 "9694 25548 "3759 9694
Hanse Towns 79405 181001 170079 173961 347216 232792
Holland 419/3 51654 47582 84103 99159 64763
Belgium 13955 15453 12184 25921 31596 49635
France... 10890 14852 15922 26197 2743 36790
Other Countries 5139 1187S 5331 8455 16524 9217

Total 163749 274898 260792 314485 525G86 402891

AN ACCOUNT OF THE IMPORTS AND CONSUMPTION OF THE PRINCIPAL ARTICLES
OF FOREIGN AND COLONIAL MERCHANDISE IN THE MONTH AND TWO MONTHS
ENDED FEE. 28, 1861, COMPARED WITH THE CORRESPONDING PERIODS OF
THE YEARS 1859 AND I860.

Imports.

I.—ARTICLES FREE OF DUTY.
Month ended Feb. 28. Two months ended Feb. 28.

1859. 1860 1861. 1859. 1S60. 1861.

Cotton, Haw ... cwts. 1035155 1376504 1000468 1229362 1734082 1184238
Flax and Tow ... „ 44411 G6240 39199 75551 103143 61357
IIemr „ 26031 14518 8618 31099 16682 9228
Jute, &c
Provisions

... 23631 43431 51953 27096 43431 51953

Butter ... „ 26-169 39676 49265 50326 85110 70296
Cheese „ 23196 19616 14343 36308 47875 19076
Eggs num. 94550i )0 99230U0 11723280 16G59G00 1785760m 16614120

Rice ... . cwts. 34915 78884 176230 44396 141500 197313
Seeds :—Flaxseed and Linseed ... qrs. 84598 105060 78875 12-4334 12385s 87215
Silk, Raw lbs. 1815321 640937 67137/ 2382464 123119S
Silk, Thrown ... „ 41521 39959 10596 57814 56328 13891
Tallow cwts. 150O3 9575 39539 33560 47026 44771Wool lbs. 4459649 5607268 4364766 5893386 8161382 5701651

Entered eor Home Consumption.

Month ended Feb. 28. Two Months ended Feb. 28.

1859. 1S60. 1861. 1859. 1860. 1861.

Cocoa lbs. 358159 310530 285096 607538 679855 608755
Coffee
Corn

... 2634369 3078424 2889337 5967176 6458380 G670S35

Wheat qrs. 226239 53087 714967 489539 236087 1231G10
Barley ... „ 136727 113210 202372 279SG5 309095 232093
Oats 41360 30605 38428 117125 117187 75859
Peas ... „ 2144- 5348 12389 9026 183 8S 53173
Beans ... „ 13759 18425 34826 62789 58018 67319
Indian Corn or Maize... 57627 39493 206542 180463 152112 346-444
Wheat, Meal, and Flour

Fruit :
—

... cwts. 246966 1252-63 690265 453434 349935 1469755

Currants ... „ 199G6 3437 29349 36095 20370 56367
Bais'ns

lbs.

8621 91 55 11398 22172 24/0 23537
Sirens -. -Pepper 349790 276382 282749 79910S 674735 700226
Spirits

:

—
Rum

... pf.gls. 288748 383349 277123 622282 770026 685314
Brandy 90501 8406 114072 189360 99076 252173
Geneva „ 2744 506 9221 4933 2623 17035

Sugar, Unrefined „ 22527 8551 2572 36027 16018 3756
Tea

... lbs. 5939113 5582106 5828620 12565656 11720530 12879837
Tobacco :

—
Stemmed ... lbs. 1218358 1-406523 1505455 2588275 2857119 3285133
Unstemmed

... galls.

1483009 1603253 1177415 3164324 3221395 2637949
V INK 371670 113038 500320 748389 462688 134150}
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THE LONDON OFFICIAL STOCK AND SHARE LIST.

THE CLOSING QUOTATIONS OE FRIDAY ARE GIVEN.

Ordinary Shares and Stocks.

Share Railways. Fait Closing Prices.

50 Belfast and Ballymena all

13.11 {irmingh... Wolverh., & Stonr Valley all 8

Stock •irkenhead, Lancashire, & Ches. Ju. 100 80 82

25 dyth and Tyne all

10 3oston, Sleaford, and Mid. Counties all 54
Stock Bristol and Exeter 100 97 99
Stock Jaledonian 100 94| 95|
10 Inrmarthen and Cardigan all

50 fork and Brandon all

20 lork, Biackrock, and Passage. all

2) crnwall all 5 6

10 »o. A $ A receives no div until 6 p. c. all

10 *o. B < per ann. has been paid to B. all

50 alJ 42 44
25 Jundee, Perth, and Aberdeen June. . 8

Stock East Anglian 100 17 18

Stock.

i

Eastern Counties 100 49 50

Stock. Eastern Union A Stock 100 37 39
Stock Do. do. B Stock 100 26 28

25 Do. do. New A (late E.U. 3rds) 134 ...

Stock Yast Suffolk 100
10 Do all

Stock. Edinburgh and Glasgow . 100 83 85
Stock Edinburgh, Perth, and Dundee 100 25% 25f

10 Forth and Clyde Junction all

Stock Furness 100

Stock. xlasgow and South Western 100 :ii 113
10 Ireat North of Scotland .

all

StoCK Treat Northern 100 1694 1104
Stock. Do. do. A Stock.... 100 105 106
StOCK. Do. do. B Slock.... 100 128 130
Stock. Ireat Southern and Westn. (Ireland) 100 104 106
Stock. Ireat Western 100 704 71%
Stock. Do. Stour Valley Rail. Gua. Stock . 100 60 62

12 Irish South Eastern all

Stock. Lancashire and Yorkshire 100 liof ii’i%

Stock, London aud Blackwall.... 100 60s 61%
Stock. London, Brighton, and South Coast... 100 118 120
Stock. London Chatham, and Dover 100 46 48
Stock. London and North Western 100 95 954
Stock. London and South Western 100 914 92%

25 Gondondery and Coleraine all

25 Londonderry and Enniskillen al! 104 114
Stock. Manchester, Sheffield, andLincolnsh. 100 45 454

"

50 Maryport and Carlisle .... all

124 Do do. i Shares all

10 Metropolitan 74 .34 24 dis.

Stock. Midland 100 1244 124J
6.4.0 Do. New 24s. 14 If prem.

6tock. Do. Birmingham and Derby 100 96 98
100 Newcastle and Carlisle.... all

10 Newry and Armagh (deterred) 9 7 6 dis.

20 Neivry, Warrenpoint, and Rostrevor . all

Stock. Norfolk 100 53 55
Stock. North British 100 62 624 x.d.

Stock. NortliDevon Rail, and Dock, Stock 100
Stock. Do. A Stock, I A recy.no div.until

)

100
Stock. Do. B Stock 1 6p.c.hasbeen pd.B i 100
Stock. North Eastern—Berwick. 100 1014 ion

25 Do. do. G. N. E. Purch. 16f i dis. 4 pm.
Stock. Do. Leeds.... 100 594 60
Stock. Do. York .... 100 90 904
Stock. North London 100 97 99

10 Do. New .... 5

19.16.4 North Staffordshire 17 4 Sf dis.

10 North and South Western Junction . all 9f 104
St ck. Nottingh. & Grantham Rail. & Canal 100 74 76
St ck. Oxford, Worcester, and Wolverham. . 100
10 Peebles all

20 Portsmouth all

10 Rhymney all

Stock. Scottish Central 100 112 114 „
Stock. Scottish Nh. Eastern, Aberdeen Stock 100 334 344
Stock. Do. do. Scottish Mid. Stock . 100 85 87
St ock. Shropshire Union 100 47 49 „

10 Sittiugbourne and Sheerness all

Stock. South Devon 100 40 42
Stock South Eastern 100 83 83%
Stock. South Wales 100 58 60
Stock. South Yorkshire and River Du i 100 93 96
20 Staines, Wokingham, and Woking ... all 4 7
25 Stockton and Darlington. all 40 41
25 Do. do 11 10 11 pm.
25 Do do. New (1863) 3 54 6f pm.
50 Ulster all 554 564
25 Do 20 24 34 p.m.

12.10 Do 2 i dis 4 p.m.
Stock. Vale of Neath 100 74 76

10 Victoria Station and Pimlico all Hi 12
Stock. Waterford and Kilkenny 100

50 Waterford and Limerick ail

20 West Cornwall all 54 6%
124 Worcester aud Hereford UJ

Lines Leased at Fixed Rentals.

50 Bedford and Blatchley L. &N. W. all

Stock Buckinghamshire L. & N. W. 100 94 96
Stock Chester and Holyhead L. & N. W. 100 534 53#
Stock Do. 100 121 123
Stock Do. . 100 109 111
Stock Clydesdale Junction Caledonian 100 99 101

25 Colchester, Stour Valley E.Un.&EC all 154 164
Stock East Lincoln, gua.6pr.ct. Gt.North... 100 132 134 x.d.

25 Gloster & Dean Forest Gt. Westn. all

100 Hartlepool Dock & Rail YkN.&Eer. all

60 Hull and Selby Yk.&N.Md. all 109 iii
25 all

124 Do all

Lane. 8c Car., gua. a Min
•s 1 8p.c. and doubleL.&N.W. )

s < div.up to 9p c.,with?p.c. > L.&N.W. 100 200 203
“

)
addnl. for every like in.

crease in L. & N. W. div

Stock London and Greenwich Sout. East. 100 61 63
Stock Do. Preference Do 100 112 117 „
Stock London Tilbury&Southd. Peto & Co. 100 87 90
Stock Lowestoft, gua. 4 per ct. Norfolk ... 100
Stock Do, 6 per cent Do. . 100 ... ...

Lines Leased at Fixed Rentals.—

(

Continued).

Share. Railways. Paid Closing Prices.

Manch. Buxton & Malik. L&NW&M all 3 3%
Stock Mid. Bradford Pref. Stk. Midland ... 100 94 96

6*
Newmarket, Bury Ex.l
guaranteed 5 per ct. /

E. Counties 5.5.6 par. % p.m. x.d.

50 Northn.&Eastn. 5 per ct. Do all 55 57
50 Do. Do. 6 per ct. Do all

50 Do. fixed 5 per cent.... Do all

20 North Western Midland ... all i’54 is#

25 Preston and Wyre ...
j

L.&N.W.l
& L&Yk. /

all ... ...

124 Do. 4 Shares A. Do all

Stock Rayston, Hitch., & Shep. G. Nortlm. 100 132 134
Stock Shrewsbury & Hereford MrTBrassy 100 100 102

10 Do. Do. 1 i i p.m.
12 South Staffordshire MrM'Clean all 104 11

Stock Wilts and Somerset G. Westrn. 100 89 91
10 Wimbledon and Croydon L&Brglitn. all 8| 9f

Preference Shares.

25
Stock
20

Stock
Stock

61
20

6i
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
100
10

Stock
50

Stock
Stock
Stock
Stock

8
10
10

Stock

26f
13|
20

Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock

5

Stock
Stock
Stock

Stock
Stock
Stock
Stock
2s 6d.

12-J

124
Stock

6
Stock
10
124
124
Slock
Stock

Stock

6
Stock

10
|

10
1

I2i
124
Stock
Stock
Stock
Stock
Stock
10
10
Stock
Stock
Stock
17
20
124
25
20
Stock
Slock
Stock
10

84
'took
Siock

Stock

10s.

Blythe & Tyne 10 p. c. Pref. (iss. at £50
Bristol & Exeter 4 per cent. Stock..

Do. do. do. Shares
Caledonian £10, 4% per cent

Ho. Quarter Shares, No. 2..

Cork and Bandon 54 per cent
Cornwall, 5 per cent
Dundee, Perth, & Aberdeen Junction
East Anglian, Class A 5 per cent.

Do. do. Class B 6 per cent.
Do. do. Class C 7 per cent.

Eastern Counties Ext., 5 per et.. No. 1
Do. do No. 2
Do. New 6 per cent. Stock,

Eastern Union, 4 per cent
Do. 5 per cent, guaranteed ....

Edinburgh & Glasgow 5 per ct. shares
Do. do. 4 per ct. Guar. S and D.

Edinburgh, Perth, & Dundee, 4 per ct.

Furness, 5 per cent
Glasgow & S. Western, Guar. 5 per ct
Great Northern, 5 per cent
Do. 5 per c. Redeem at 10 per c. pm.
Do. 44 per ct. do. do.
Do. 5 per c. Redeem, at 5 per c. pm.

Great North, of Scotland, 1st Pref. ...

Gt. South, and West. (Ireland) 4 per ct,

Gt. v\ est. (Berks & Hants) Ext. 5 per c.

Do. redeemable, 44 per cent.
Do. redeemable, 4 per cent.
Do. irredeemable, 4 per cent.

Do. 5 per ct. redeemable Preference
Do. Birmingham Preference Shares
Do. Chester 8 per ct. Pref. Shares...
Do. Chester 5 per ct. Pref. Shares...
Do. Birmingham Guaranteed Stock
Do. Chester Guaranteed Shares
Do. do. do.

Do. do. do.

Lancashire & Yorkshire 6 per ct. Stock
Do. Barnsley Stk. £5. 3s. lOd. per ct.

Do. 6 per ct. (East Lancashire)
Lon. & Bright. 5 per c. Gua. Stk. No. 1

Do.
Do.
Do.
Do.
Do.
Do.
Do.

No. 2

No. 4

5 per ct. do.

6 per ct. do.

5 per ct. do.

44 per ct. do.

44 per ct. pref. shs. do,

7 per ct. Pref. Stock .

.

6 per ct. do. (W. E. & C. P.)...

Do. 4perct. Stk. (div.def. till 1865)
Lond., Chat., and Dover, 5 pr. ct. pref.

Lond. & N.W., Cov. & Nunetn. 5 p. c

Lon. & S.W. 7 p. c. Stk. late 3rd Slirs.

Do. 44 per cent
Do. (Portsm. perpl. anns. of 2s 6d)

Londonderry and Coleraine, 4 Shrs
Londonderry and Enniskillen, 4 Shrs.
Manchester, Sheffi., & Lincoln 6 p. ct.

Do. do. do. £6
Do. do. do. 31 per cent.

Do. redeemable 6 percent
Maryport and Carlisle, 4 per cent
Do. do. 44 per cent. ...

Midland Consolidated, 6 per ct. Stock
Do. Cons. Bristol & Birm. C per cl

/ Do. 4| p. c. Pref. Stic., redeemable^
\if so determined by the Proprietary 1

Do. 44 p. ct

Do. Leicester & Hitchin, 4 p. ct

Newport, 5 p. ct., pref. redeemable!
at 5 per et. pm /
Do. Perpet. 6 p. o. with optn. till ’66

Do.\ Perpetual 6 p. ct. ) 1st issue.

Do.J with optn. till ’69 ( 2nd issue

.

Norfolk 5 p ct. Extension Stock, 1846
Do. 54 p. ct. Preference Stock, 1847
Do. 5 p. ct. Wav. Val. Ext. Stk. 1847

North British, 5 per cent

Do. New Guaranteed 5 per cent....

Do. Border Union, Gua Pref. Shrs.

Do do. do.

North Devon Railway & Dock Comp.

.

North Eastern—Consol. Pref. 4 p. ct.

Do
Do.
Do.
Do.
Do.

. N. E. 4 per cent. Pref. 1f G.

I Berwick Capital /
Leeds, 6 per cent. No 1...

do. Quarters, 1848
York, H. & S. Purch

North Staffordshire

Oxford, Wore., & Wolv., 6 p. c. 1st gua.
Do. Redeemable do. 2nd do....

Do. Irredeemable ex. arrears 2nd do
Rliymney Guaranteed
Scottish Central, New Preference
Scottish North East, 34 p. c. Pref. Stk.

Do. do. Aberdeen gua. 6 p. ct.

Do. do. 7 p. ct. Pref. Stock ...

South Devon, Ann. 10s

all

100
14
100
100
all

all

aU
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
80
all

100
6

100
100
100
100
all

all

all

100
all

all

all

100
100
100
100
100
100
100
100
all

100
100
100
100
100
100
100
all

all

all

100

44
100

5

all

all

100

100

100

3
100

all

all

10

24
100
100
100
100
100

5

all

100
100
100

8:
13'

9
10
all

100
100
100
all

11

100
100
100
all

100 102

20 21

54 6

99 101
108 113
105 108
107 109
106 108
121 123
80 82

lib lib
90 92

113 115
111 113
101 103
104 106

97 99

97 S9
89 91
90 92
100 102

94 101

17 18
104 iof
74 75
20 21
10 104
15 154

112 114
112 114
136 140
112 113
101 103

148 153
128 131

73

Preference Shares.—(Continued).

Share. Railways. Paid Closing Price.

10s South Devon, Fixed 4% per cent all
1.0.6 South Eastern (Reading Ann., £1.0.6) all 22f 23%
Stock Do. 44 per cent 100 981 994
Stock Do. Fixed 4f per cent..... 100 9Si 994
Stock South. Wales, Guaranteed 4 per ct 100
Stock Do. do. 44 per cent 100 98 100
Stock South Yorkshire, 4 p. ct. Guaranteed 100 85 87
25 Stockton and Darlington, A 5 p. ct .... all 26 27
25 Do. do. B 6 p. ct. ... all 31 32
25 Do. do C 6 p. ct. ... all 31 32
Stock Waterford and Kilkenny, 6 p. ct 100 45 48

British Possessions.

13f 144
126 128

i i pm.
68 70 10
4 i pm. 20

20
5

20
133 135

99 101 100
10
20

91 93 20
20
20
20
20
20
20

... ... 20
20

lib aia x.a. 16
108 no „ 16

f l%pm.« 10
20
20

91 93
100 101 20

|

4 dis. i pm. 20
1

20
5

4 dis. 4 pm. 4
224 23 20

10
20
20
20

Sf
10
20

130 132 20

10% 10f

100
Stock,

18
20A
2o|
10

100
{

100
100

5

20
20

20

17|
20

Stock.

Stock.

20

20J
204
100
100
100
Stock.

Stock.

Stock.

20
Stock.

20

20

20
Stock.

20 {
Stock.

10

Atlantic and St. Lawrence
Bombay,Baroda,&Cent.India,gu.5p.ct.

Do. Do.
Buifalo and Lake Huron

Do. New
Do. Preference

Buffalo, Braut. & Goderich 1 Endorsed
6 p. ct. bds. 1 Aug. 1872 (_ by Buffalo
Do. do. 1 July, 1873 f and Lake
Do. do. 1 June,1874) Huron.

Calcutta & S.Eastern,Limited, gu.5p.c.
Cape, Eastern Province (Limited)
Cape Town and Dock, 6 per cent.

guaranteed...!

Ceylon Guaranteed 6 per cent
Demerara
Eastern Bengal, guaranteed 5 per cent.

F Shares Extension
Jubbulpore

44 per cent. Debentures
5 percent. do. 1864..

do. do. 1865-70
Trunk of Canada
6 per cent. Pref. Bonds
Second Pref., 6 per cent

6 per cent. Debenture

7 per cent., 1862
do. 1867
do. 1872

Indian Peninsula ) „ -
, (

Great Southern of India—guaranteed
5 per cent
Do. do. do

Great Western of Canada Shares ..

Do. New
Do. 6 „ do. /73, without option
Do. 5J„ do. /77 do.
Do. 5|„ do. /78 do.

Madras, guaranteed 4J per cent. ..

Do. do. 5 per cent. ..

Do. 4f per cent. Extension
Do. 5 per cent. do

Melbourne Corporation 6 per ct. Bonds
N.Brunswick&Canada,ClassACap.Sh,

20 Do.
20 Do.,

100 Do.
100 Do.
100 Do.
Stock. Grand
100 Do.
100 Do.
100 Do.
100 Do.
100 Do.
100 Do.
Stock. Great!
20 Do.

Do,
Do.
Do.

Oude (Limited)
Scinde

Do. Punjaub
Do. Do
Do. Indus Steam Flotilla.

Trinidad, Limited, Scrip ....

Do. Land do.

Do. B Cap. do.

Do. Land do.

all

100
all

all

all

all

100

100
100
aU
2s.

8

7i
all

15
100
all

all

all

all

all

100
all

all

all

all

all

all

100

100
18
all

18
all

all

all

100
100
100
all

100
all

all

aU
all

5s.

100
15
all

100
1

65 70
92 93
16 164
44 5

... dis.

7

75 80

65 70
65 70
4f 6

14 lidis.xin

t 4 dis,

14 14 dis,

984 994

97 98
994 1004
14 4 dis.

21 214
65 68

39 41
45 50
38 42
38 42
94 95

14 14 dis.

2 14 dis.

Hf Hf
9j 9 dis

95 98
90 93

82 84
92 93
86 88
2 14 dis

97 98
If If dis?

BO 92

§ dis.

Foreign,

Antwerp and Rotterdam,
Ardennes
Bahia & S. Francisco, Lim., gua. 7 p. c.

Belgian Eastern Junction
Beziers to Graissessac
Carmeaux Mine and Rail..

Copiapo
Do. Extension

Dutch Rhenish
Eastern of France
Grand Russian, Guaranteed 5 per ct...

Do. do
Great Central of Frauce
Great Luxembourg, ...

Italian Junction
Lyons and Geneva
Namr. & Liege g 14f.p.an.l By the 1

Do. Gua. 6 p. ct. Pref. / Bel.gov. j"

Northern of France
Do. New Shares (issued at £23) ...

Norwegian Trunk Preference
Paris, Lyons, and Mediterranean
Paris and Orleans
Recife & S. Francisco (Pernambuco) \
Guaranteed 7 per ct. (Limited) ... /

Riga andDunaburg
Royal Danish
Royal Swedish
Do. 7 per cent .'

Sambre and Meuse
Do. 54 per cent. Preference

San Paulo (Limited), gua. 7 per ct
3. Austrian and Lombardo Venetian...
Southern of France
West Flanders
Do. 54 per cent. Preference
Western and N. Western of France...
Zealand

04 54
pm?

If 14 dis.

i 1

12 is

"34 "24 dis

34 3| dis*

22 23

«t Sf x.d.

7-1 "ijk
19

s
20'

37 38
... pm

8 3

364 374
55 57

44 4 die

14 is

5f "s#
84 84
14 If dis.

If If dis.

204 214 ~
.

6 64
94 9f

21 22
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American Government Securities & Railways.

Rate
of Int

— Per
dol.

Closing

Price.

5 pr.c

Redeemable.
Maryland Slug
United States 1874 4s6d 82 84
Virginia State Sing 72 76

„ Do. 4s6d 68 72
Illinois Central 1875 4s2d 83 85 x.c.

1

„ Do. 1875 4s6d 86 88
Do. 100 dol. Shares, 80 dol. paid... 25$ 24$ dis.

... Do. do. all paid... 73 75
,, Michigan Central, convertible ...1869 86 88

Do. Sinking Fund 1st Mort... 1882 88 90
Do. 100 dol. Shares... 50 55

Mch. S. & N. Indiana (sink, fund) 1885 68 70
12 15

New York Central (sink. fund). ..1883 86 88
Du do. 1864 91 93
De. do. (sink. fund)...1876 n 91 93
Do. d<>. (convert. Bonds) 1876 92 94
Do. do. 100 dol. Shares 70 72

,, N. York Erie, 1 Mort., 1867 92 94
Do. 2 do. 1859 89 91

Do. 3 do. 1883 assented 80 82
Do. do. unassented
Do. Bonds, 1862, ’71 ’75 assented 57 59
Do. do. unassented

„ Do. Shares assented m 28$
Do. do. unassented

Ohio & Mississippi, 1st Mort. Bonds...
Panama Railroad, 1st Mort. 1865 StDg 98 loo

Do. do. 2nd do., 1872 96 98
2, Pennsvl. Central Bds, 1st Mort., conv. 4s6d 85 90

Do. do. 2nd do. do. Stng 86 88 .,

Do. do. 50 dol. Shares 36 38
, Philadelpliia and Reading Bonds 1860 4s6d

Do. do. do. 1870 75 80
Do. 50 dol. Shares 22 26

Joint-Stock Banks.

100 Agra and United Service (Limited) . 50
40 Australasia all

25 Bank of Egypt all

-100 Bank of London 50
-20 Bank of Turkey 3
50 British North American all

:20 Chrtd. Bank of India, Aust., & China all

Chrtd. Merc, of India, Lond. & China all

uoo 50
100 Colonial 25

t30.ll Commercial Bank of Canada all

20 English, Scottish, & Austin. Chartrd. all

-20 General Bank of Switzerland all
-20 London Chartered Bank of Australia all

220 :Do. New 5
150 Lcufinn-aid County 20
50 London Jioint-Stock 10
20 Londun and South African 10

100 London and Westminster 20
100 National Provincial of England 42
20 Do. New 12
50 National Bank 25
20 New South Wales all

20 Do. New aR
25 Oriental Bank Corporation all

20 Ottoman Bank all

00 Provincial of Ireland 25
1110 Do. New all

25 South Australia all

25 Union of Australia all

. 50 Union of London 12

.100 Unity Mutual 60

78 80
62 64 x.d.

18* 19$
51 56

1$ dis.1$

20$
34

71 73
37 39

is* 16

224 23

1$ 1} prem.
34 35

If If dis.

65 67

48 50

16$ 17 „

sdf !!!

38 40

23$ 24$

British Mines.

Share. Paid. Closing Price.

Alfred Consols (Phillack) 2.17.4 2$ 3
,

20 British Iron 16 1 2
Clifford nil. 180 190
Devon Great Consols (Tavistock)... i 340 350 x.d.

... East Basset (Illogan) 30 100 105 „
East Caradon 2.14.6 19 19$
East Wheal ltus ,Cl (Tavistock) 7.4.0 6$ 7
Gramble nd St. Aubyn (Gwennap) 54f 17 19
Greats h Tolgus 17s. 5$ 0
Great Wheal Alfred (Phillack) 13 9.6 f 1
Great Wheal Vor (Ilelston) 10 6 6*
Grenville 6.2.6 2\
Ilerod’s-Foot 8.12 36 38
Kingston Downs 4.11.6 2$ 2f
Lady Bertha 1.8.6 & 1
Margaret (Uny Lelant) 9# 46 48
North Downs 2$ 3$ 4$
North Frances (Illogan) 11$ 4

$

5$
North Wheal Basset (Illogan) 1-4.0 5 5*
North Wheal Crofty 9.18.9 7$ 8$
Par Consols (St. Blazey) 1$ 9 9$

20 Providence (Uny Lelant) 10.6.7 37 39
Sortridge Consols Mining Company 1 $ 3

South Caradou (St. Cleer) 1$ 295 305
South Cam Brea (Illogan) 4| 2| 3J

i S. Devon Iron & Gen. Mining (lim.) all i
3

South Wheal Frances (Illogan) 18.18.9 150 160
Stray Park 24.8.0 35 37

5 Tamar Silver and Lead Mining Co. 4-$ 2 2$
10 Tin Croft 9 5$ 5£

Vale of Towey (Carmarthen) 13s. 6d. A
West Basset (Illogan) 17 18
West Caradon (Liskeard) 5 74 76 „
West Seton 47$ 350 360
Wheal Basset (Illogan) 5$ 105 110
wheal Bnller (Redruth) 5 115 125 „
Wheal Edward (Calstock) 71 H 2f
Wheal Kitty (Uny Lelant) 1.7.2 11 12
Wheal Mary Anu (Menheniot) 8 15 17
Wheal Trelawney (Liskeard) 5$ 12 13

Foreign Mines.

20 Australian 7# u
1 Bon Accord Copper, Limited 17s. 6d. A.

-$ dis.

20 Do. St. John Def Rey Limited 15 30$ Sis
5 Do. Land and Mining Co. (Limited) all 3 1
1 Clarendon Cons. Min. Co. of Jamaica g
40 Cobre Copper all 39 41

Copiapo 16 8 10
i Dun Mount. Copper Min. Co. (Lim.) all 3 A

2 Fortuna (Limited) all 2 2$
20 General all 00 24
2 Gt. N. Copper of S. Australia (Lim.) 1 i l pm.

11 Kapunda (Limited) 1 if 1$ pm.
3 Linares all 9 9$
5 Lusitanian 2 par | pm.
1 Mariquita all A $
1 N. Rliine Copper of S. Australia, Lim. 12s.6d. $ i dis.

20 Pontgibaud Silver Lead Min.& Smelt aU 4 6
5 Port Philip 1 1 1
1 Scottish Australian (Limited) 10s. i $ dis.

28.2.81 United Mexican all 5$ 6$
1 Worthing (Limited) all |

A
8

Col. Gov. Securities.

Canada Govnt. 6 p. ct. Jan. & July... 106 111 ...

Do. do. 1879... 100
Do. do. 1880... 100
Do. do. 1882... 100
Do. do. Feb. & Aug.... 100 106 108
Do. do. Mar. &. Sept.... 100 106 108 x.d.
Do. 6 p. ct 100 100$ 101
Do. do. Scrip 90

N. Brunswick Gov., 6 p. c. Jan. & July 100 106$ 1074
Do. do. 6 p. c. April & Oct. 100

N. S. Wales Gov., 5 p. ct. 1866 100 98 99
D). do. u’o. 1871 to 1876 100 98 99
Do. do. do. 1888 & upwds. 100 98 99

Nova Scotia Gov. 6 p. ct. Stc-rl. 1875 .. 100 106$ 107$
S. Australian Gov. 6 p. c. 1878 & upws. 100
Vicioria Gov., 6 p. ct., Jan. and July... 100
Do. do. do. April and Oct.... 100 104$ 105$ ,

Miscellaneous.

10
1000

25
10
50
50
20
20
32^
10

Stock.

25
Stock.

Stock.

Stock.

20
Stock.

25
5

15
1
1

5

4
20
10
25
20
5

100
1

1

1

10
10
10

Stock
50

50
20
50
15
100

Stock.

25
1

1

10
25

100

Anglo Mexican Mint
Atlantic Telegraph (Limited)
Australian Agricultural
Berlin Water Works (Limited
British American Land
B. &I. Magnetic Telegraph A (Lim.)
Do. B, 7 per cent., till 1862 (Lim.)
Do. C (Limited)

Canada Land
Channel Islands Telegraph (Limited)
Copper Miners of England & Smeltg.

l)o. Preference 74 per cent
Crystal Palace

Do. Preference
Do. 6 per cent. Perpetual Debenture

East Intlia Irrigation and Canal
Electric Telegraph

Do. New
English and Australian Copper
General Steam Navigation
Great. Ship (Limited)

Do. 174 per cent. Preference
London District Telegraph (Limited) .

London General Omnibus Co. (Lim.)
Madras Irrigation and Canal
Mediterranean Extension Tel. (Lim.)
National Discount Cotnpauy (Limited)
Nerbudda Coal and Iron (Limited) ...

Nthrlnd.Land 8 p.c. Pref., iss. at 1 dis.

New Brunswick and Nova Scotia Laud
North British Australasian (Limited)
Oriental Gas (Limited)

Do. “ New Shares” (Limited)
Oriental Inland Steam (Limited) A.

Do. do. B. .

Do. do. C. .

Peel River Land and Mineral (Lim.) .

Peninsular and Oriental Steam
Do. New

Red Sea & India Telegraph gua. 44 p.c.

Rhymney Iron
Do. New

R 'yal Mail Steam
Scottish Australian Investment (Lim.)
South Australian Land
Submarine Telegraph Scrip
Do. do. Registered
Do. do. do

Trust and Loan Co., of Upper Canada
United Kingdom Telegraph Co. Lint.

Van Dieman’s Land

all

all

19
all

40
all

all

all

all

all

all

all

100
100
100

1

100
15
all

14
all

all

34
all

1
ah |
5

5

all

80
all

all

15s.

8
6

2s.

100
all

30
aU
all

all

60
100
all

all

all

all

5

1

281

134 14j

28 30
44 4|

34 36
18 20
12* 14*

113 117

294 304
102 104
106 108

94

...

H
97

dis.

dis.

dis.

i li
1 14 pm.
24 34
If If dis

1 4 <1».

h 1

"i "i

i i
4 dis. par.

44 34 dis.

47 50
68 70
10 11 pm.
18 184 x.d.

164 174
44 54
50 51
124 128
32 34
A 3

I !

I dis. i prem
9vj 10£ x.d.

GROSS RECEIPTS OF RAILWAY TRAFFIC.

XtunfarAY Companies.

Antwerp and Rotterdam
Belfast and Northern Counties

- Belgian Eastern Junction
Birkenhead, Lancas., and Ches. June.
-Blythe and Tyne...
Bristol and Exeter
Buffalo and Lake Huron

* Caledonian
’ Cork and Bandon

,

Cork, Blackrock, and Passage .

' Cork and Youghal
;
C- rawall
Deeside
Detroit and Milwaukee
Dublin and Belfast Junction
Dublin and Drogheda
Dublin and Wicklow (including Kingstown)...
Dundalk, Enniskillen, and Londonderry
Dundee and Arbroath
Dundee, Perth, and Aberdeen Junction!
Dutch Rhenish
East Anglian
Eastern Counties, Norfolk, & Eastern Union .

Edinburgh and Glasgow
Edinburgh, Perth, and Dundee!!!
Glasgow and South Western

' Grand Trunk of Canada
Great Indian Peninsula !!!!!

'Great Luxembourg
' Great Northern '

Great Northern and Western
Great North of Scotland
Great Southern and Western (Ireland)
Great Western
Great Western of Canada ”"!

Lancashire and Yorkshire !

Limerick and Ennis
Limerick and i’oynes
Llanelly

London and North Western ...!..!!!.!!..!
Loudon and Blackwall
London and South Western ....... .

".

Inndon, Brighton, and South Coast ..,!

London, Chatham), and Dover

Week
ending

Miles
Opened.

Totals.

Aggregate for firs
1

$-year, 1861, com-
pared with corre-

spondg.$-year, ’60.

Weeks.

1861 1860 1861. 1860. 1861. 1860.

Mar. 24 52 52 908 791 11726 10202 13
„ 29 100 100 1600 1464 18889 18005 14

April 1 26$ 26$ 262 264 3264 3282 13

Mar. 30 20 13 1630 1516 18802 16600 13
„ 31 125 125 6305 6517 73503 74778 13
,, lb 161 161 1589 1223 15994 14194 11

„ 31 219$ 219$ 14270 13769 142022 132077 10
yj 30 20 20 296 305 4346 4028 14
yy 30 6$ 6$ 211 166 2646 2625 14
yj 29 26 235

31 53* 53$ 1311 1022 14880 12970 14
yy 17 17

yj 14 185 185 1863 2i07 16915 15081 11
yy 31 63 63 1339 1205 18212 17384 14
3, 31 63 63 1585 1488 21575 20864 14
yy 29 40$ 40$ 1706 1437 23142 19945 14

yy 31 130 122 1667 1573 21523 19615 14
31 17$ 17$ 630 568 8429 8239 14

,, 31 31 31 1118 1071 15676 14065 14
Sy 108$ 108$ 3699 3015 37948 32490
J> 24 67$ 67$ 924 870 11871 11970 13
yy 31 499 499 26343 23816 325530 321774 14

23 142 142 6192 5870 54572 49809 9
31 78 78 3507 3403 32041 31588 10

yy SC 183$ 183$ 7727 7551 74270 66876 10
yy 16 970 970 14958 14572 138410 135762 12

Feb. 3 297$ 273$ 4726 4051 26631 22917 6

„ 31 128 128 2845 2325 34918 27400 14
Mar. 31 283 283 25177 24327 324227 315567 13

yy 29 35 18 177 129

yy 23 58 58 1676 1656 19504 18960 13
yy 29 329 249$ 7332 7260 99620 91646 14
yy 31 583$ 578$ .39248 35714 456598 440773 13
yy 15 345 345 10364 9233 60648 52024 7
yy 31 395$ 395$ 36650 33475 448092 430135 13
,

,

29 24$ 24$ 159 173 2317 2005 14
29 26$ 26$ 135 132 1764 1746 14

yy 30 46$ 46$ 413 411 5867 5418 13
yy 31 966$ 966$ 79290 78619 974452 96128a 13
,, 31 5$ 5$ 1509 1418 19199 193- 6 14
,, 31 389 339 18944 15294 214055 197738 14

30 224$ 223$ 19685 12889 170459 155258 13

n 56$ 19$ 1327 252 10394 3279 13

Railway Companies.
Week
ending

Miles
Opened.

Totals.

1861 1860 1861. 1860.

London Tilbury, and Southend Mar. 24 42$ 40 950 941
Manchester, Sheffield, and Lincolnshire „ 31 173$ 173$ 12229 10878
Manchester South Junction and Altrincham... „ 31 9$ 9$ 1361 919
Maryport and Carlisle „ 24 28 28' 1232 999
Midland „ 31 614$ 614$ 39173 39U40
Midland Great Western of Ireland „ 29 177 177 3666 4123
Northern of Canada 91 94
North British „ 31 199$ 171$ 6338 5570

'

North Devon „ 24 35 35 409 415
Northern of France „ 25 620 620 43929 43154
North Eastern, Bedale, and Leyburn „ 30 764 764 37639 35bl9
North London „ 31 9 9 2555 2276
North Staffordshire „ 24 246 233 7280 7674
Norwegian Trunk Feb. ... 44 44
Oswestry and Newtown Mar. 31 20 341
Rhymney „ 30 643 589
Royal Danish 69 69
Sambre and Meuse „ 20 68 68 1373 1295
Scottish Central „ 31 50 60 3272 3054
Scottish North Eastern „ 23 115 115 3902 3815
Shrewsbury and Birmingham...;
Shrewsbury and Chester
Shrewsbury and Hereford „ 30 51 51 1829 1644
Shropshire Union „ 31 29| 29$ 9S1 964
South Austrian „ 25 904 826 35938 31670
South Devon „ 31 75$ 72$ 3584 28)8
South Eastern „ 30 306 3U2 20961 16955
South Wales „ 30 171$ 171$ 6697 6651
South Yorkshire Railway and River Dun ,,

31 118 118 3222 3357
Si ocktou and Darlington .... „ 30 112 112 7486 7666
Taff Vale

,,
31 38 38 4262 4303

Ulster
», 31 51 51 1826 1531

Ulverstone and Lancaster „ 31 19 19 751 677
Vale of Chvyd

;;
30 10 179 140

Vale of Neath „ 31 25£ 25| 1617 1228
Waterford and Kilkenny „ 29 31 31 348 358
Waterford and Limerick 29 77 77 1172 1099
West Cornwall „ 24 27£ 27$ 630 668
West Flanders „ 30 75 75 878 817
West Hartlepool Harbour and Rail ... „ 29 39 39 4133 4057
Whitehaven "Junction „ 24 12 12 709 630
Whitehaven and Furness Junction „ 24 35 35 613 590
West Midland .... , „ 31 162 158 6858 6842
Welland

It v •»• 25 ... ...

Aggregate for first

4-Year, 1861, com-
pared with corre-

spondg $-year, ’60.
:

1861. I860.

12012
143796
14565
15e90

490174
56510

58570
4784

536716
462035
30295
83327

9348

16198
30427
31015

26243
12415
397630
34853

170883
91654
41240
99759
63663
22394
9031
1781
23020
4361

16921

S861
12072
591-77

8491
7890

86323

12157
1411)46

12799
13947

473794
52284

53392
4608

522918
441709
30045
91253

7293

16042
29266
33655

22728
11416

337190
32843
162510
91316
41959
98482
64538
21854
7640
1390

19039
41 80

15814
8059

1130o
52215
8157
7646

83806
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LIVERPOOL COTTON MARKET.
» Liverpool, Friday Morning, April 5.

During the first three days of the week the market was quiet, and prices showed

no variation. Yesterday, however, owing to the reduction in the Bank rate of dis-

count, a better feeling was shown, and the purchases reached 12,000 bales. Prices,

compared with those of the previous Thursday, were a shade in favour of sellers. Of

the supply disposed of yesterday, 1 1,030 bales consisted of American, 40 Egyptian,

110 Pernambuco, 20 Bahia and Macero, 300 Maranham, and 500 bales Surat.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening, April 5.

The market has been very firm to-day ;
the sales amount to 10,000 bales, in-

cluding 3,000 on speculation and for exportation, and the imports to 5,273 bales.

Fair Orleans cotton has risen Jd. per lb., compared with last Thursday, while Up-

land and Mobile show no change. The sales of the week comprise 46,360 bales,

of which 6,080 were taken on speculation, and 6,450 for export ; the imports are

75,204 bales. The present stock is 942,600 bales.

d|orit 2tacty.

London, Friday Evening, April 5.

The weather has been very unsettled in most parts of the United Kingdom

throughout this week, the wind blowing principally from the south-west, the sky

being almost constantly cloudy, with but little sunshine, and a low temperature for

the season of the year. Vegetation is generally backward compared with other

years, spring-sowing being at least one month later than usual. The sowing of

spring wheat may be considered now concluded, with few exceptions. The state

of the weather since autumn has prevented the sowing of the usual quantity of wheat,

consequently from this reason alone, a smaller crop than an average may be expected.

But there are also complaints, that a large portion of the seed, from its imperfect

quality, has never germinated, that the frost has killed a portion of the plants, and

that generally the wheat fields look patchy, that is, barren of plants.
_

The fair pre-

sumption is, therefore, that we shall have another deficient crop of wheat, which is

all the more serious, considering that the old stock of former years growth has been

completely used up. However, this year’s experience has proved the enormous

capabilities of foreign importation, which, though the wants were great, has turned

out fully equal to the emergency. A large portion of land originally intended for

wheat-growing is now being sown with barley and oats, with a fair chance of success.

Potatoe planting is also in progress.

The supply of home-grown wheat has been gradually on the increase during the

last fortnight, but the returns of barley show a falling off, whilst the quantity of oats

delivered has remained stationary.

The latest official returns of the quantity of grain sold in England and Wales

reports as follows :—Wheat, 732,734 qrs. at 55s. 2d. ; barley, 37,116 qrs. at 37s.

lid. ; oats, 13,579 qrs. at 23s. 4d. per qr.

Imports.—The quantity of wheat is still vastly in excess of every other kind of

grain imported, principally from the United States of America, and the South of

Europe, with a fair proportion from the Baltic. The imports of barley and oats

continue small, and the quantity of maize imported is but moderate.

Early this week Is. per qr. advance was quoted in the price of wheat, but during

the last few days the trade has ruled dull, and prices have tended downwards. The
reduction in the rate of discount to 6 per cent., combined with the unfavourable

weather, and the threatening aspect of political affairs in Europe and America, are in

favour of higher prices. But, on the other hand, we have to consider that, if the

wants of the country are extraordinarily large, the imports are equally large, and have

lately become far in excess of the immediate demand—that the granaries in all the

principal seaports are full, in some places to overflowing - that in America, with the

opening of canal navigation, great efforts will be made for a large exportation—that

shipments in the Baltic are in progress, and the same may be said of shipments now
commenced or commencing in the Azof, the Black Sea, and the Danube,

exclusive of what is on the way from Adriatic and Mediterranean

ports. The present range of prices of grain, which, though not excessive,

is yet considerably above the average, and therefore requires an extra

pressure to raise it much higher, must also be borne in mind. These arguments,

pro and contra, are nearly equally balanced, and when such is the case, fluctuations

in prices generally tend downwards. The fair presumption seems to be, that

though prices of grain may not descend much below present quotations—neither is

there the probability of an important rise, unless events happen not at present ap-

parent. Flour has continued this week in fair consumptive demand, but the supply

being equal to it, prices have remained about the same as last week. Barley.—With

a falling off in the demand, prices have receded Is. to 2s. per qr. Oats have not

been much inquired after, but the imports have been small, and prices have slightly

given way. Maize is quiet, and in order to effect sales, lower prices had to be taken.

Beans are quiet, but firm in price. Peas are rather cheaper.

In Mark-lane to-day the attendance of the trade was moderate, and the tone quiet.

Wheat - English, retail sale, and unaltered at last Monday’s prices. Foreign —quiet,

at last Monday’s rates. Flour—American, quiet, at last Monday’s rates— Norfolk,

40s. per 2801b. Barley—slow sale, at last Monday’s quotations. Oats—dull, at

last Monday’s currency. Beans — unaltered. Peas - slow sale, no change.

Imports of foreign grain and flour into London since Monday last:—32,390 qrs.

of wheat, 10,296 qrs. of barley, 63,307 qrs. of oats, 600 barrels of flour, and 7,042

sacks of ditto.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening.

With a fair attendance of the trade, wheat was in slow demand, but maintained in

value. Flour was dull, but firmly supported. Maize was a shade easier.

At an extraordinary meeting of the Union Steam Ship Company, held

on Tuesday, a dividend of £1 per share, free of Income-tax, being at the

rate of 10 per cent, per annum, was declared.

SARL and SONS, 17 and 18, CORNHILL,
respectfully solicit a visit to their magnificent Establish-

ment. The ground floor is more particularly devoted to the dis-

play of fine Gold Jewe'lery, Gold and Silver Watches, and fine

Gold Chains. The Silver Plate Department is in the gallery of the

Milding, and consists of every article requisite for the table and

sideboard. In the magnificent Show Rooms is displayed a large

and beautiful stock of Argentine Plate, the manufacture of which

has stood the test of twenty years experience. Sail and Sims

jiave also fitted up a separate Showroom for the display of Drawing
aud Dining-room Clocks of the most exquisite designs. Books

containing Drawings and Prices may lie had on application.

SARL and SONS, 17 and 18, Cobnhill, London.

Edward scrivener, chronometer,
WATCH and CLOCKMAKER, JEWELLER, &c.

19, COCKSPUR-STREET, PALL MALL,
Teu Years Principal Assistant to the late Frederick Dent,

of 61, Strand,

Respectfully solicits an inspect.on of his extensive stock of Chro-

nometers, Watches, Clocks, and Jewellery; all of the newest de-

signs and best workmanship. Ladies’ Gold Watches, from £8

;

Gentleman’s do., £10; Silver do., £4. Old Watches, Plate, &c.,

taken in exchange. 19, Cuckspur-street, Pall Mall, London.

PORT WINE, well matured in Wood, for

immediate use, 26s., 34s., and 42s. per doz. ; the latter a very

high-class Old Wine. Prepayment system commands these great

advantages.—Checks to JOHN JONES, Wine Grower, Bond
Vault, Koyal Exchange, Bank entrance.

BEERS.—Dinner Wine.—Bass or Alsopp’s Ale,
Imperials, half-pints 2s. 6d. doz., 4s. 9d. pints

;
Dublin Stout,

2s. 6d., 4s. 6d. ;
Scotch or Burton, 3s. 5d., 6s.; Cbuet (usual

bottles), 20s.
;
Sherry, 22s.

;
Champagne, Hock, Moselle, 34s. uoz.

—JOHN JONES, Royal Exchange, Cornhill entrauce.

ST. EMILION, 14s. per dozen, bottles
included. A good sound WINE, warranted pure.

This is the same Wine referred to in the House of Commons by
the Chancellor of the Exchequer.

“11, Downing-street, Whitehall, March 23, 1861.

“I am desired by the chancellor of the Exchequer to say that

he has no objection whatever to your stating that he alluded to

your Wine.”
H. It. WILLIAMS, Importer, 112, Bishopsgate-street-within.

ANDERS’ DUBLIN STOUT.
Recommended by the most eminent physicians. Quarts, 5s.

;

Imperial Pints, 4s. ; Pints, 3s. per dozen. Bottled by their agent,

T. POX PONTON, 153, Cheapside. In Casks, 30s. per Kilderkin.

REMOVED FROM 52, CHEAPSIDE,

T O 11, CANNON-STREET WEST,
CORNER of QUEEN-STREET, FACING SOUTHWARK-

BRIDGE.
MARR’S PATENT wrought iron EIRE-PROOF SAFES and

CHESTS.
MARR’S improved Patent double-security DETECTOR and

other LOCKS.
MARR’S strong wrought IRON DOORS and Frames.
MiRR’S FIREPROOF wrought iron DOORS.
MARR’S wrought iron BULLION ROOMS and CHESTS.
MARR’S wrought iron JEWEL CASES.
ANY SIZE or kind of Fire-proof and Thief-proof Safes, Bullion

Rooms, Doors, Boxes, or Jewel Cases, MADE TO ORDER, in the

best manner, at the SHORTEST NOTICE.
Plans and estimates for every description of work of defence

-against fire or thieves furnished on application.

ACCOUNT BOOKS, &c., of all rulings ready
in stock, or made to any pattern on the premises.

LITHOGRAPHIC and COPPER-PLATE.-Circulars printed on
the shortest notice ;

all kind of copper-plate printing with economy
and despatch.
CARD PLATES.—Engraved in various styles with despatch.

LET l’ER-PRESS.—Letter-press work of every description: cir-

culars, catalogues, show-plates, &c.

NOTE-PArER.—Embossed-die, plain, and colours, with crest

and initials, and printed address, without charging for dies or

plates.

STATIONERY CASES and STATIONERY CABINETS in great

variety.

DRAWING and TRACING-PAPERS. — Whatman’s superfine

quality, all sizes. Superior tracing and India papers.

GOLD PEN S, &c.—Gold Pens of superfine finish, various degrees,

5s. each.

NEWSPAPER ENVELOPES —A new and useful article, ready

for use, four dozen for 6d.

SOLICITORS.—Draft, from 7s. a ream; lined brief, 17s. 6d. a

ream.
ENVELOPES, &c.—Of every quality, as low as any house in

the trade.

Alt articles being prepared on the premises can hs insured with
despatch and economy at

F. ARNOLD'S, MANUFACTURING STATIONER, &c.,

80, Fleet-street, corner of St. Bride’s Avenue.
(Late of No. 49.)

T HE ST. JAMES’S SCARF—
All entirely new Self-Adjusting Scarf, in every variety of

pattern and colour. Price Is.—11s. tire dozen.

BLACK and COLOURED SILK DITTO, 3s. 6d. each.

The EUREKA SCARF, all Colours, 3s. 6d. each.

DENT’S TOWN-MADE KID GLOVES, 3s. 9d.

LADIES’ DITTO, 3s. 3d.

FRENCH KID GLOVES, all Colours, 2s. 6d.

WESTMINSTER TAN, 2s. 6d.

RIFLE GLOVES, in BUCK and CAPE, 2s. 9J.

JEAN MARIA FARIN US EAU DE COLOGNE, PIESSE and
LUBIN’S CELEBRATED PERFUMES.

The New Method of Adjusting the French Muslin Scarf fully-

explained, at

F. BROWN’S SHIRT and GLOVE HOUSE,
38, Cheapside, London, E.C.

KEATING’S PALE NEWFOUNDLAND
COD LIVER OIL, perfectly pure, nearly tasteless, and free

from adulteration of any kind, having been analysed, reported on,

and recommended by Professors Taylor, and Thomson, of Guy’s

and St. Thomas’s Hospitals, who, in the words of the late Dr.

Pereira, say that “The finest oil is that most devoid of colour,

odour, and flavour,” characters this will be found to possess in a

high degree. Half-pints, Is. 6d.
;
Pints, 2s. fid. ;

Quarts, 4s. fid.

and Five-pint Bottles, 10s. fid.. Imperial Measure.

79, St. Paul’s-ehm-chyard, London.

KEATING’S COUGH LOZENGES—

A

safe and certain remedy for Coughs, Colds, Hoarseness, and
oilier affections of the Throat and Chest. In Incipient Consump-
tion, Asthma, and Winter Cough, they are unfailing Being free

from every hurtful ingredient, they may he taken by the most deli-

cate female or the youngest child.

Prepared and sold in Boxes, Is. l-*d., and Tins, 2s. 9d., 4s. 6d.,

and lUs. 6d. each, by THOMAS K FATING, Chemist, &e., 79, St.

Paul’s-churcliyard, London. Ketail by all Druggists and Patent

Medicine Vendors in the world.
N.B —To prevent spurious imitations, please to observe that the

words “ KEATING’S COUGH LOZENGES” are engraven on the

Government Stamp of each Box, without which none are genuine.

Australian mail—ah the news, to the
latest date from the Australian Colonies and New Zealand,

m tue AUSTRALIAN MAIL. Price fid.—To be had of all the

principal newsvendors. Subscription Seven Shillings per annum,
post free.

Office : 5, Grocer’s Hall-court, Poultry, E.C.

I
M. SINGER and CO. have OPENED a

o DEPOT for the Sale of their unrivalled PATENT AME-
RICAN SEWING MACHINES, at ?2, CORNHILL. The public

are invited to call and see them in operation on all kinds of Family
and Manufacturing Sewing. Learners wanted, aud good operators

to fill situations.

cOCKERELL’S COALS, 28s.
Central Office, No. 13, Coenhill.

Cash

F ancy soaps, perfumery,
BRUSHES, &c.

TO MERCHANTS AND SHIPPERS.

LOW, SON, and BENBOW beg to call the attention of those

who wish superior articles at moderate prices, prepared expressly

for exportation, aud solicit an inspection at their Manufactory,

330, STRAND, London.
Soap Works—BOW COMMON.

JOHN GOSNELL & CO.’S
SELECT PERFUMERY.

THE following CHOICE PERFUMES are

universally admired, and have obtained an unrivalled cele-

brity for variety, delicacy, aud lasting tragrance.

JOHN GOSNELL & Co.’s Victo.ia Bouquet, Jockey Club, Ess.

Bouquet, Guards’ Own, The Bride’s Bouquet, Extract of Flowers,

Princess Royal, United Sendee, Wood Violet, Love Chami, New
Perfume, Essence Geranium, Volunteer Riiie Bouquet, Russian

Leather, Garibaldi, New-Mown Hay, and La Noblesse Perfumes,

2s. 6d. and 3s 6d. each.

FOUNTAIN PERFUMES FOR THE BALL-ROOM.
J. G. & Co.’s Treble-distilled Lavender Water, Toilet Vinegar, and

Aromatic Eau de Cologne.

The following are specialities of J. G. & Co.’s manufacture, and

are highly recommended :

—

BEAT, OLD BROWN WINDSOR SOAP.

LA NOBLESSE SOAP.

VIOLET AND MILLEFLEUR SCENTED TOILET
AND NURSERY POWDER.

AMBROSIAL SHAVING CREAM.
CHERRY TOOTH PASTE.

BEAUS GREASE, GOLDEN OIL, LA NOBLESSE POMADE,
AND MOELL1NE, FOR THE HAIR.

BLOOM OF NINON FOR THE COMPLEXION.
THE PATENT TRICHOSAllON HAIR13RUSI1.

AND
DENTISTS’ TOOTHBRUSHES.

SOLD BY ALL PERFUMERS AND CHEMISTS
WHOLESALE AND FOR EXPORTATION.

12, THREE KING-COURT LOMBARD-STREET,
LONDON
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JgAST INDIAN RAILWAY COMPANY.

NOTICE IS HEREBY GIVEN that the TRANSFER BOOKS
of this Company will be CLOSED from the l?th to the 30th day of

April, 1861, both days inclusive, preparatory to holding the Half-

yearly General Meeting of the Proprietors.

By Order of the Board,

East Indian Railway House, D. I. NOAD, Secretary,

Alderman’s-walk, New Broad-street,

London, April 2, 1861.

N.B.—Transfers will not be received at the office while the Books
remain closed.

J^AST INDIAN RAILWAY COMPANY.
The Directors of the East Indian Railway Company are pre-

pared to receive APPLICATIONS for Debentures at par for the
remainder of the sum of £1,500,000 required to complete the
total amount wliich the Company has the power to borrow on
Debentures not convertible into shares.

The payment of the principal and interest, in the meantime, at
the rate of 5 per cent, per annum, is guaranteed by the Secretary
of State for India in Colmcil.

The Bonds will be for Five Years, from the 15th December, I860,
transferable by endorsement under the provisions of the 16 and 17
Victoria, cap. 59, without stamp, and the holders may renew them
for a Second term of Five Years, upon giving one year’s notice to
that effect. Failing such notice the Bonds will be paid off at the
expiration of the first Five Years, on presentation at the Bank of
England.
Payments may be made in full, or by instalments, as may be

agreed upon.
Interest will accrue on the respective payments from the dates

fixed for the same.
No Scrip Receipt or Bond will he issued for a less sum than £50.

By order of the Board,
East Indian Railway House, D. I. NOAD, Secretary.

Alderman’s "Walk, New Broad street,

London, January 22nd, 1861.

Great western railway op
CANADA.

NOTICE IS HEREBY GIVEN, that a MEETING of SHARE-
HOLDERS will be held on THURSDAY, the Iltli day of April
next, at the LONDON TAVERN, Bishopsgate-street, London, at
Twelve o’clock precisely, for the purpose of considering the Re-
ports and general Statements of Accounts for the half-years ending
31st July, 1860, and 31st. January, 1861, and also the Report of the
Committee of Investigation, with the reply of the Directors, pre-
paratory to their submission to the Legal Meetings to be held in
Canada.
And Notice is Further Given, that the Books kept at this Office

for the Registration and Transfer of Shares will be CLOSED on
and from the 4tli to the Iltli day of April next, both days inclu-
sive, and Transfers will not be registered between these dates.

By order,

BRACKSTONE BAKER, Secretary.
No. 126, Gresham-house, Old Broad-street, E.C.,

March 30, 1861.

(NREA.T EASTERN for NEW YORK.

J^AST INDIAN RAILWAY COMPANY.
The Board of Directors are prepared to receive APPLICATIONS

in writing (accompanied by testimonials) for the appointment of
ASSISTANT TRAFFIC MANAGER at HOWRAH, East Indies.
Salary £440 per annum.

Applications marked on the outside, “Application for the office

of Assistant Traffic Manager,’’ mnst be d livered at the Com-
pany’s offices, Alderman’s Walk, London, addressed to the Secre-
tary, on or before Twelve o’clock at noon, on TUESDAY, the 9th of
April next.

By order of the Board,
D. I. NOAD, Secretary.

East Indian Railway House,
Alderman’s Walk, New Broad-street,

London, March 19, 1861.

T he east Indian railway
COMPANY require STORES of the following lands, viz. :

—

COPPER, BRASS, TIN, AND LEAD.
Particulars may be obtained upon application at the Company’s

Offices, Alderman’s Walk, New Broad-street, London. Tenders,
which must include all charges for packing and delivery free along-
side, in any Dock or on any Wharf, or in any part of the stream in
the Porta of London or Liverpool, are to be made on or before
Twelve o’clock at Noon on TUESDAY, the 9th of April next. The
Tenders must state the date the parties will undertake to deliver
the Stores, and must be endorsed “Tender for Stores.”

By order of the Board,
East Indian Railway House, D. I. NOAD, Secretary.

Alderman’s Walk, New Broad-strect,
London, 21st March, 1861.

REAT WESTERN RAILWAY OF
\JT CANADA.
NOTICE IS HEREBY GIVEN, that a SPECIAL GENERAL

MEETING of the Shareholders of this Company will be held at the
OFFICES of the COMPANY, in the City of Hamilton, Canada
West, on FRIDAY, the 17th day of May, 1861, at One o’clock pre-
cisely, for the purpose of considering the Report of the Committee
of Investigation appointed at the Half-yearly Meeting, held in
Hamilton, Canada West, on the 1st of May, I860, and the reply of
the Directors thereto.—By order of the Board,
March 30, 1861. ROBERT GILL, President.

ONDON, CHATHAM,
RAILWAY.

and DOVER
The Directors of this Company are prepared to issue DEBEN-

TURE BONDS for Three or Five Years, bearing interest at the
rate of Five per Cent, per annum, payable half-yearly, to replace
Bonds falling due.

Application to be made to the undersigned.
By order, G. F. HOLROYD, Secretary.

Offices, 3, Victoria-street, Westminster, S.W.,
March, 1861.

.M
IDLAND RAILWAY COMPANY.

MADRAS RAILWAY COMPANY.
Her Majesty’s Secretary of State for India having authorised the

Directors of this Company to raise the sum of £1,000,000 on De-
bentures not convertible into Stock, the Directors are prepared
to eomplj with applications to that extent for DEBENTURES at

E
ar, bearing interest at 5 per cent, per annum, payable by coupon,
alf-yearly, at the Union Bank of Loudon.
The payment of the principal and interest is guaranteed by the

Secretary of Slate for India in Council. The Debentures will be for
five years, from the 1st of January, 1861, transferable by indorse-
ment without stamp, and renewable at the option of the holder for a
'Second term of five years, at the same rate of interest.

Debentures will not be issued for any less amount than £50.
The Directors also receive applications for the amount which

remains to be allotted of the previous Debenture Loan of
£1,000,000 convertible into Stock of the Company.
These Debentures are for five years, or four years, at 5 per cent,

per annum, payable by coupons, half-yearly, at the Union Bank of
London.
The payment of the principal and interest is guaranteed in like

manner by the Secretary of State for India, and the holders of
:hese Debentures have the option at the end of twelve months from
(heir date, and thenceforward, of converting them into Capital
Stock of the Company, bearing 5 per cent, interest, guaranteed
oncler the contract entered into with the East India Company.
Forms of application for either or both descriptions of Deben-

tures may be obtained at the Offices of the Company.
By order of the Board,

JAMES WALKER, Managing Director.
No. 33, New Broad-street, London, 1st Jan., 1861.

The Directors are prepared to receive APPLICATIONS for the
Company’s PERPETUAL FOUR PER CENT. MORTGAGE
PREFERENCE STOCK, which will be inscribed in the Books of
the Company, in the names of Applicants, without payment of
stamp duty or other expense.

This Stock will he issued under the authority'of “ The Midland
Railway (llowsley and Buxton) Act, 1860,” and of a resolution of a
General Meeting of the Company, held in conformity therewith on
the 14th of August, 1860.
The Stock thus raised will be exclusively applied in substitution

of the Debenture or Mortgage Debt of the Company, and it will lie

entitled to the same priority against, the property and income of
the Company as the DebentiuUor Mortgage Debt., ranking before
the Company’s Stock and Share Capital, and will be the first

charge on a nett income, amounting last year to upwards of
£1,000,000, after payment of working expenses and rents of all
kinds.

The interest will commence from the date when the money is

placed to the Company’s credit, and will be paid half-yeai ly, on the
1st of January and the 1st of July.

Forms of application may be obtained by letter, addressed to me.
Derby, March 26, 1861. G. N.’ BROWNE, Secretary.

PROFIT AND DISCOUNT TABLES.
In One Volume, a New Edition, hound in roan, oblong 8vo,

price 3s. 6d.,

Q LOWING tlie Prices at which Articles must
be Sold to obtain Profit at a certain per centage upon their

Invoiced Cost, calcidated on Return
; and also the Net Cost of

Articles when Discounts are allowed on the Invoiced Prices,
Adapted for the assistance of Traders in their Purchases, Sales,
and Taking Stock.
The calculations are upon prices from One Penny to One Hun-

dred Pounds, and at the rates from Two-and-a-IIalf per Cent, to
Seventy-five per Cent. To which is added Tables of Foreign
"Weights, Moneys, &c.

By Charles Ody Kooks and Andrew Ferguson, Accountants.

London : "William Tegg, Pancras-lane, Queen-street,
Cheapside, E.C.

GREAT SHIP COMPANY (Limited.) intend despatching the
Steamship GREAT EASTERN, 18,915 tons register, under the

S??r
r

?J«r °L Ca,,t - ll,e Hon - s * T - CARNEGIE, R.N., fromMJLtORD HAVEN to NEW YORK, on Wednesday, May 1.
Cabin-passengers will be taken at £25 for first-class, and £18 for

second-class, including steward’s fee. Wines or liquors of the best
quality can be obtained on board at moderate prices.

F°r further particulars apply to the Great Ship Company
(Lnnited) 90, Cannon-street, E.C.

; to Messrs. Ford and Jackson,New Milforcl; or to Seymour, Peacock, and Co., 110, Fenchurch-
street, E.C.

THE SHORTEST AND MOST DIRECT ROUTE TO
AMERICA.

THE ATLANTIC ROYAL MAIL STEAM
JL SHIPS

Are appointed to sail between
GALWAY, NEW YORK, AND BOSTON,

Calling at

ST. JOHN’S, NEWFOUNDLAND,
To Land Passengers and Her Majesty’s Mails.

FROM GALWAY.
Columbia. For Boston April 9
Adbiatic For New York April 23.
Hibernia For Boston May 7.
Anglia

Passengers booked at through rates from London
To Boston and St. John’s—Cabin £22, £19, and £10, accordin'*

to accommodation.
To New York—Cabin £25, £23, and £18, according to accommo-

dation.

Steerage to Boston and New York, £7. 10s.

For Freight, Passage, or other particulars, apply to Messrs.
Howland and Asfinwall, New York

; Nazeo, Brothers, and
Sweeney, Boston; W. II. Thomson, Galway; or at the Offices
of the Company, 10, Cannon-street, London.
N.B.—The Adriatic, for New York, on the 23rd April, lias only

one class of accommodation. Fare, £25.

A :DRIATIC FOR NEW YORK.
The ATLANTIC ROYAL MAIL STEAM NAVIGATION COM-

PANY S favourite steam-ship ADRIATIC, Captain MAURY will
sail from GALWAY on 23rd APRIL, with Her Majesty’s Mails,
for NEW YORK, calling at ST. JOHN’S, NEWFOUNDLAND.
Passengers booked at through rates from London—

For New Yoke, or St. John’s Cabin £25 0
Ditto ditto Steerage 7 10

For Freight, Passage, or other particulars, apply to Messrs.
Howland and Aspinwall, New York; Nazeo Brothers and
Sweeney, Boston

; W. H. Thomson, Galway
; or at the Offices

of the Company, 10, Cannon-street, London.

o

O.REAT INDIAN PENINSULA RAIL-U WAY COMPANY.
Die directors continue to receive Proposals for LOANS on DE-

jLNTUBES of £100 and upwards for Five or Seven Years at 5 per
ent. per annum interest, payment of both principal and interest
'eing guaranteed hy the Secretary of State for India in Council
nil the interest bemg payable half-yearly on the 10th of January
nd 10th of July, at the London and County Bank, Lombard-
treet, London, by means of Coupons attached to tlie Debentures.
Forms of proposal may be obtained on application at this office.

r , „ AT „ THOMAS R. WATT, Secretary.
Company’s Offices, 3, New Broad-street, London, E.C.

4th January, 1861.

'N REAT SOUTHERN of INDIA RAILWAY
COMPANY.

HEREBY GIVEN that the THIRD ORDINARYNNUAL GENERAL MEETING of the Great Southern of India
auway Company will he held within the LONDON TAVERN
ishopsgate-street, in the City of London, on TUESDAY the
ird day of April next, at One o’clock, for the election of a Di-
ictor, and the usual ordinary business.
1 he TRANSFER BOOKS of the Company will be CLOSED
ora Monday the 15th, till Tuesday, tlie 23rd of April, both days
elusive. By order,

' ’

_ , T
HENRY W. KOTMAN, Secretary.

Company’s Offices, 2, Leadenhall-street,
London, 26th March, 1861.

npHE RENT GUARANTEE SOCIETY,
JL 3, Charlotte-row, Mansion-house.

VERLAND ROUTE. — COMMUNICA-
TION by STEAM to INDIA, AUSTRALIA, &c, via

Egypt.—The PENINSULAR and ORIENTAL STEAM NAVI-
GATION COMPANY BOOK PASSENGERS and receive Carao
and Parcels for Gibraltar, Malta, Corfu, Egypt, Aden, Ceylon,
Madras, Calcutta, the Straits, and China, hy tlieir steamers leavin'*
Southampton oil the 4th and 20th of every month

; for Gibraltar,
Malta, Egypt, Aden, and Bombay, by those of the 12th and 27th of
each month; and for Mauritius, Reunion, King George’s Sound,
and Melbourne, by the steamers leaving Southampton on the 20th
of every month.

For further particulars* apply at Ihe Company’s offices, 122,
Leadenhall-street, London, L.C., or Oriental-place, Southampton.

AS-STOVES WITHOUT FLu1>5dL
_ .

Warranted the Best in the World, at PHILLIPS’ MANU
FACTORY, 55, SKINNER-STREET, SNOW-HILL, London, E.C

GAS COOKING APPARATUS, GAS BATHS.
Halls, Churches, Public Buildings, &c„ fitted with all kinds of

fitting. Medieval Brass Work, &c. Plans and Estimates given,
and experienced workmen sent to all parts of the country.
N il.—Patent Safety Atlas Chandelier Sun and Star Burners.

Iron Tubes and Fitting for Gas, Steam, and Hot Water, &c., war-
ranted. Stocks, Taps, Dies, and every requisite for Gas-fitters.

Large Mansions, Towns, &c., lit with Gas, on an entirely new
principle.

Gr

S7H2E3 BEST iESffS CSS&PSST T3RS COFFBSS
ABE TO BE OBTAINED ALWAYS OF

JOHNSON AND COMPANY,
TEA AND COFFEE MERCHANTS, 231, BLACKFRIARS ROAD, LONDON, S.

Good strong useful Teas, 2s. 4d., 2s. 6d., 2s. 8d., and 2s. lOd. Tlie finest Black Tea imported, Ss., 3s. 2d., 3s. 4J 3s 6d. 3s 8(1
and 4s. Good and pure Coffees, Is., Is. Id., Is. 2d., Is. 4d., Is. 6d. ; and Is. 8d.

Johnson & Co. deliver all goods free of charge in London and suburbs. Teas and Coffees, if to the amount of £2 or upwards to
y railway station in England. Sugars of undoubted quality at merchants’ prices. A Price List free.

~ ’

WEBSTER’S CELEBRATED GOOD AND PURE TEAS,
ON COMPARISON, WILL PROVE VERY SUPERIOR TO THOSE HITHERTO ADVERTISED AS BEST.

’

Very Superior Black Tea, 3s., 3s. 2d., and 3s. 4d. Choice, 3s. 6d. Very Choice, 3s. 8d. and 4s. The Very Best Black Tea Imported,
4-s. 4d. per lb.—Good Coffee, Is. Id. Superior, Is. 2d. Choice Mocha Coffee, Is. 3d., Is. 4d., 1 s. 6d. The Very Best Old Mocha Is 8dOBSERVE !—WEBSTER BROTHERS quote such prices only as the quality justifies them in recommending, and those spoken of
s Best are tlie Best, and better cannot be obtained. • 1

A SAMPLE CHEST forwarded, carriage free, to any part of England, containing
6 lb. of Very Choice Souchong 8s. 8d.
1 lb. of Very Choice Gunpowder 4s, 6d.

2 lh. of tlie'Best Congou l ea 3s. 4d.
3 lb. of Choice Mocha Coffee Is. 6d.

1 lb. of Best Bermuda Arrowroot Is. 4d.
1 lb. of Best Mustard Is. Cd.

... £0
... 0

£2 0 6
WEBSTER BROTHERS pay carriage on all Orders for Teas, Coffees, and Spices, amounting to £2 and upwards, to anv paid of

England, and deliver goods carnage free, with their own carts, to all parts of London daily
A Price Current, containing a List of Prices of Teas, Coffees, Spices, Sugars, Fruit, &c., sent post free on application to

WEBSTER BROTHERS, 39, MOORGATE-STREET, CITY, LONDON, E.C.

RAIL PAID T© AftlY STATION SN ENGLAND. PEMARTIN’S SHERRY,
A soft, pale, liutty Wine, can be thoroughly recommended as being free from heat or acidity—30s. per dozen, or £8. 14s. per

six dozen
; £18 per quarter cask. Supplied by

T H © SV! A S WUNM AND SONS,
WINE, SPIRIT, AND LIQUEUR MERCHANTS,

(Upwards of Fifty Years Purveyors to the Hon. Society of Lincoln’s Inn,)

21, LAMB’S CONDUIT STREET, FOUNDLING HOSPITAL, W.C.
Price Lists of every Tcind of Wine, Spirit, and Liqueur, on application,
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ALBERT MEDICAL AND FAMILY ENDOWMENT LIFE ASSURANCE COMPANY.
ESTABLISHED 1838.

Principal Offices

—

7, WATERLOO PLACE, AND 42, NEW BRIDGE STREET, LONDON.

Branch Offices—AT CALCUTTA, MADRAS, BOMBAY, AGRA, AND HONG KONG, WITH AGENCIES THROUGHOUT
THE UNITED KINGDOM.

TRUSTEES.
C. HOPKINSON, Esq. I C. G. MANSEL, Esq.

Major R. G. MACGREGOR.
|

Sir T. PHILLIPS.

DIRECTORS.
J. W. JOHNS, Esq., Cumberland-street, Hyde-park.

WILLIAM KING, Esq., South Molton-street.

G. GOLDSMITH KIRliY, Esq., Gt. Cumberland-place, Hyde-park.

JAMES NICHOLS, Esq., F.R.C.S., Savile-row^

n,su uuuuuu-iuu, uou U..U1H,, Rear-Admiral the Right Hon. Lord G. PAULET, C.B., Albany.

Department of Medical Statistics-WILLIAM FARR, Esq., M.D., F.R.S., General Register Office,

Aotuary and Secretary of the Indian Department—EDWIN H. GALSWORTHY, Esq., r.S.o.

WM. BEATTIE, Esq.,' M.D
Lieut.-Col. J. CROUDACE.

WILLIAM BEATTIE, Esq., M.D, Upper Berkeley-street.

Capt. the Hon. S. T. CARNEGIE, R.N, C.B, Wilton-crescent.

Lieut.-Col. J. CROUDACE, Abbey-road, St. John’s-wood.

D. M. GORDON, Esq, Harpsden-court, near Henley-on-Thames.

SWYNFEN JERVIS, Esq, Darlaslon-hall. near Stone, Staffords

GEORGE RAYMOND, Esq.

C. H. LA TOUCHE, Esq.

WM. PAGE T. PHILLIPS, Esq, Gloucester-place, Portman-sq,
GEORGE RAYMOND, Esq, Sloane-street.

T. STEVENSON. Esq.. M.D, F.S.A, Upper Grosvenor-street.

ROBERT WHITWORTH, Esq, Stone-buildings, Lincolu’s-iun.

Actuary—HENRY WILLIAM SMITH, Esq.
Secretary—C. DOUGLAS SINGER, Esq.

GENERAL BUSINESS.—LIFE ASSURANCES.—ENDOWMENTS.—ANNUITIES.
„ , , . pi+hpr vparlv balf.vearlv or Quarterly during the whole term of the Assurance, for a certain.

This Company undertakes every description of Lite Contingency Risks, and the liemiums may be paid either yearly, nan year y q i
granted

term of years, in a single sum, or in various other ways, according as the interests of Assurers may require. Endowments and Annuities of all kinds gr

DISEASED AND DECLINED LIVES.

Premiums have been determined for the Assurance of persons afflicted with disease ; and lives declined by other Offices are Assured at equitable rates of Premiums commensurate with the risk.

Assurances granted on the lives of Officers or Civilians proceeding to India at moderate rat^ Premium, computed on the actual results of European life in that colony.

Civil Kates on Military Officers holding Civil Appointments.

Immediate reduction to English rates on the Assured returning to Europe permanently to reside.

GUARANTEE DEPARTMENT. T , a , , ,
...

The Company Guarantees the Fidelity of Individuals in situations of trust, where security is required for their Integrity; and when Life Assurance is combined with such guarantee, a material.

reduction is made in the Premium for the latter.

GENERAL ADVANTAGES TO ASSURERS.
Residence.—The Assured may reside in any part of the world distant more than 33 degrees from the equator.

.

Re™Il
W
o?Po^ becomes due, the directors, although the Policy has elapsed, will renew Buch Assurance within six months, on satisfactory

£
e

fte°erent

1

of

0

death
1

wRhin'the^Days
1

^ Grare* and* befor^Payment of the Premium, the PoUcy will be held valid and effectual, and the Premium be deducted from th

sum assured.

Claims Payable within Three Months after satisfactory proof of death.
.

. ,

Volunteers.—No extra charge for persons serving ill any Volunteer Rifle or Artillery Corps within the United Kingdom.

Medical Fees and Policy Stamps Paid by the Company.
^ AGFS TO ASSURERS

Suspension of Payment of Premiums.—Free Policies.—Special and peculiar features have been adopted_by this Company in Older'to rader^its Pohcies additionally valuable as securities ,

and offering to the Assured, in the event of unforeseen difficulties arising, means whereby then- Policies may be saved from forfeiture, (..eet e p y 1

Assurers on the With-Profit Scale, whilst free from the risks of Partnership, are entitled to the whole of the Protits of tlieir class, and in addition they have the security of a numerous and influenti

Pioprietary.
.

-

The Company lias declared several Bonuses, varying from 25 to 50 per cent, on the Premiums paid.

POSITION AND PROGRESS OF THE COMPANY.
The Accumulated Assets exceed £650,000 I The Paid-up Capital ...

500,000
|

The Annual Income from Life Premiums exceeds

The Policy Claims and Bonuses paid to Claimants about £1,000,000

The New Business is progressing at the rate of about £30,000 per annum.

The Subscribed Capital
250,000

London.
Full Prospectuses, Forms of Proposals for Assurances, and every information may be obtained on application to any of the Society s Agents, or to the ®cciet^D âtA ê̂ h^0ffic^,^V aterhm place

Ion, S.W., to whom applications for Agencies in places not efficiently represented may be addressed.
' _

The metropolitan consumers’
COAL COMPANY (Limited).

Incorporated under the Joint-Stock Companies’ Acts, 1856, 1857.

Whereby the liability of the Shareholders is limited to the amount
of their shares.

Capital, £50,000, in shares of £1 each, with power of increase.

2s. 6d. per share to he paid on application, and 2s. 6d. on allot-

ment; one month’s notice to he given of all future calls, which
at no time will exceed 5s. per share.

HiRECTORS.
GEORGE POTTS, Esq., M P., 29, Upper Seymour-street, Portman-

square, Chairman.
William Bousfield, Esq., St. Thomas’s-road, South Hackney.
Henry Edward Warren, Esq., Haitian d-park, Hampstead.
William Thomas, Esq., Queen’s-road, Haverstock-hill.

James William Reed, Esq., Hampstead.
Thomas Philip Blvth, Esq., Bridge-house, Camden-town.
Paul Stow, Esq., Queen’s-terrace, Haverstock-hill.

John W. Robinson, Esq., Loddige’s-road, Hackney.
Alexander Sliirreff, Esq., Lombard-street, City.

Bankers.
The London and Westminster Bank, Lothbury.

Solicitors.
Messrs. Monckton and Co., 1, Raymond-buildings, Gray’s-inn,

Stockbroker.
F. A. Helps, Esq., 21, Finch-lane, City.

Auditors.
Messrs. Goodchap, Tyler, and Co., Accountants, IS, Grcsliam-

street.

Manager—Joseph Weston, Esq.

Chief Offices of the Company—No. 42, Poultry.

The Metropolitan Consumers’ Coal Company (Limited) has been
formed for what may he termed mutual purposes, its object being
to supply shareholders and the public with good coals at a mode-
rate price

;
and while thus courting general favour, at the same

time to remunerate those who embark their money in the under-
taking by a fair division of profits in the shape of dividends on their
shares.

It is proposed out of the annual profits of the Association to
allow to Shareholders taking Coals of the Company a preferential
dividend on their paid-up capital, varying from 5 to 15 per cent.,

according to the amount, of their consumption. Careful calculation
shows, that notwithstanding the advantages thus offered to Share-
holders who directly promote the Company’s interest, the more
considerable portion of profit will still remain for distribution

among the proprietors generally. Inquiry as to the working of

the above principle is especially invited, and every information
will be afforded on application to the Company’s brokers.

Applications for Shares to he addressed to the Broker of the
Company, F. A. Helps, Esq., 21, Finch-lane, City

; to the Manager,
at the Company’s Chief Offices, No. 42, Poultry, E.C.; or to the
Solicitors of the Company.
Every application must he accompanied by a deposit of 2s. Gd.

per Share, or the Bankers’ receipt for the same
;
and in ease of no

allotment being made the full deposit will be returned.

American railroad agency.
WILLIAM LANCE,

26, Throghokton-street, E.C,

JAMAICA COTTON-GROWING
COMPANY.

Capital, £20,000, in £10 Shares. Deposit, £1 per Share.

(Limited Liability.)

Patron.
RIGHT HON. LORD BROUGHAM.

Bankers.
Messrs. Dimsdale, Drewett, Fowler, and Barnard.

Committee.
S. Gurney, Esq ,

M.B., Chairman.

R. N. Fowler, Esq., Treasurer.

Rear-Admiral Sir C. Elliot, K.C.B. (formerly Governor of Ber-

muda and Trinidad).

Major-General Henry Goodwyn (Bengal Engineers).

Peter Paul Grellier, E3q.
Charles Henrv Strutt, Esq. (for twenty-two years a Stipendiary

Magistrate in British Guiana).

Stephen Bourne, Esq. (Secretary for tlie West Indies).

William Bramston, Esq. (Account and Minute Secretary).

II. Edmund Gurney, Esq., Auditor.

J. F. Elmslie, Esq., Solicitor.

Detailed prospectuses and forms of application for shares may
he obtained at 55, Charing-cross, where samples of Cotton recently

received from Jamaica maybe seen, together with an estimate, pre-

pared by a practical Cotton-grower, of the cost of cultivation.

Foreign vineyard association
(LIMITED.)

JOINT-STOCK WINE COMPANY.
Commanding Capital £500,000.

Formed for the supply of Pure Wine to Clubs, Public Establish-

ments, or Private Families, at Wholesale Prices.

Our Budget Tariff, from March 5, 1860.

Sherries at 25s., 30s., 32s., 35s., 39s., 43s.; late 6s. per dozen

Ports from wood, 30s,, 32s , 34s. ;
above two years in bottle as

before.

Very fine Epernay Champagne, now 39s., late 45s. ;
worth 66s.

The celebrated sparkling Royal Fleur de Sillery, now 54s.,

late 60s.

Moett’s, Mnmm’s, Perrier’s, Jouet’s, or any others (certified

first qualities), now 60s., late 66s. Pints of either in proportion.

Dinner Clarets :—Medoc, 20s. ;
St. Emillion, or Haut Brion, now

26s., late 32s.
;
fine ditto, St. Julien, now 32s., late 36s. ;

and La
Rose St- Julien, now 36s., late 42s.

Fine La Rose, of 1850 vintage, now 42s., late 48s.

First growth Clarets:—The famed Chateau Brane Cantenac

Margaux of 1851, now 44s.
;
ditto of 1848, late 56s., now 48s.;

ditto Chateau Rausan Margaux, 1848, late 56s., now 50s.

;

Chateau Margaux, Laflittes, Latours, &c., 1844, 1846, and 1848,

from 60s. to 90s.

The Burgundies are selected by the manager at each place of

growth, viz. :—Sparkling white, 42s., worth 72s., very fine
;
Vins

(le Pays, pule or pink, 24s.
;
light Beaunes, 30s. ; Volnay and other

fine growths from 36s. to 41s. ; first growths, Clos Vogeot, Cham-
berlin, St. George and others, from 48s. to 70s.

For detailed price lists apply to T. W. STAPLETON, Esq.,

Manager, No, 190, Regent-street,

National assurance and invest-
MENT ASSOCIATION,

3, Pall-Mall East, London,

Empowered by Special Act of Parliament, 17 Viet. cap. 43.

Established a.d. 1844.

Assurances may he effected from £50 to £10,000 on a single life.

Credit for half the amount of the first five annual premiums.

Medical men remunerated for their reports.

Liberty to travel, and foreign residence greatly ex-tended.

No charge for stamp duty on policies.

NON-PARTICIPATING ASSURANCES.
Assurances may he effected on the Non-Participating Prin-

ciple at very low rates of premium, payable in a variety of ways,

to suit the circumstances and convenience of different classes of

assurers.
ANNUITIES.

Immediate Annuities granted on very favourable terms.

The Tables for Reversionary and Deferred Annuities are particu-

larly deserving of attention, whether regarded as a means of pro-

viding for a particular individual, or as a resource against the

casualties of age and the uncertainties of health and fortune.

Extract from the Half-Credit Rates of Premium for an Assuranco

of £100.
WITHOUT PROFITS.

Half Premium Whole Premium

Age. first Seven Years. after Seven Years.

25 ... ... £1 0 10 ... £3 1 8

30 ... ... 12 6 ... ... 2 5 0

35 ... ... 15 2 ... 2 10 4

40 ... ... 19 5 ... 2 18 10

PETER MORRISON, Managing Director.

Prospectuses sent free on application.

PURE WINES
OF

PORTUGAL AND SPAIN

REDUCED TARIFF.
CRITERION PORT \ 36s. per dozen,

CRITERION SHERRY / Bottles included*

Pint Samples of each forwarded on receipt of 42 stamps.

SPARKLING CHAMPAGNE, very fine... 40s. per dozen,

ST. JULIEN MEDOC CLARET 24s. do.

SCHIEDAM HOLLANDS 30s., 34s. per case.

OLD COGNAC BRANDY 56s., 62s., 68s. per dozen

TERMS, CASH.

Country Orders to be accompanied by a Remittance,

WILLIAMS and CO.,

23, Birchin-lane, Cornhill, E.C.

Printed by Richard Kinder, of Foot’s Cray, Kent, at his Print

ing-office, Angel court. Skinner-street, London ;
and published

by John Atter, at 2S, Birchin-lane, in t]ie City pf London,—
Saturday, April 6, 1861.
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forthcoming public sales.

A Tt
feoMs°

N?°N COMMERCIAL SALEX ROOMS, on Thursday, 18th April, at Twelve.

A

SKINS.—13,200 Irish Kid. I To he sold without
o InnPA Goat • f reserve.
o,600 Irish Kid.
600 Spanish Kid.

2,000 Norway Goat and Calf.

CULVERWELL, BROOKS, & Co., Brokers,
9, College Hill.

A

FORMS & BOOKS POR
FOR

Share Applications.
Allotments.

Register of Scrip.

Delivery of Scrip.
Scrip Form.
Recall of Scrip

.

Proprietor’s Claim to Register
Receipt for Scrip.
Notice of Exchanging Cerlifi

cates for Scrip.
Applications for Allotment
Allotment Letter.
Certificate Notice.
Certificates (Sealed).
Call Letter.

PUBLIC COMPANIESm s.

Transfers.

Acknowledgment of Transfers
Notice of Transfers for Regis-

tration. 6

Note Enclosing Certificate of
i ransfer and Share.

Indemnity for Loss of Certifi-
cate and Share.

Declaration of Loss.
Declaration in Case of Death.
Payments in Advance.
Interest "Warrants.
Order for Payment in Advance

of Calls.

Authority to Pay Dividends.

T t

?om^°
N
PON COMMERCIAL SALEROOMS, on Thursday, 25th April, at Eleven.

1HDES.-600 Salted Cape Ox and Cow.

rfnn I
a?M Australian Ox and Cow.

i c non
Salted South American Horse.

1

'l 8m T
lySalt

i

et
L

Brlned
’ and Dry East India.

1.800 Tanned East Indian.
CULVERWELL, BROOKS, & Co., Brokers,

9. College Hill.

T
Romrs

LO
r
DON COMMERCIAL SALEROOMS, on Iriday, 26th April, at Twelve.

HORNS.—370 Cape Ox and Cow.
75.000 Australian Ox and Cow.

South American Ox and Cow.
4,399 Levant Ox and Cow.
12.000 East India Deer.

Linn at -ptdV
000 East lndia Buffalo.HORN TIPS.—6 Tons

BONES &HOOFS.-120 Tons.

CULVERWELL, BROOKS, & CO., Brokers,

9,
College Hill.

T
rooV

LO
t
DON COMMERCIAL SALEROOMS, on Thursday, 2nd May, at Eleven.

SKINS.— 12,000 Cape Sheep.
500 Australian Sheen.

~8,000 Smyrna Sheep.
1

CULVERWELL, BROOKS, & CO., Brokers.

9, College Hill.

I Fn^
E
pY

N
i?
TAM

UED ’ S,XMNCK (°r 26a
- Per Annum).

I I ree by Post
, Seyknpence (or 30s. per Annum).

ACCIDENTAL DEATH INSURANCE
COMPANY.

Founded 1849, and empowered by Special Acts of Parliament
Have paid m Eleven years 6,972 Claims, in all amounting to

£129,869 COMPENSATION.
1 he Yearly Income from Premiums alone in last year 1859 wa*>

£41,749.
NO CHARGE FOR STAMP DUTY.

Premium to Insure £1,000 on Death,

£6 a Week whilst wholly disabled, £2 excluding Horse risk
and £3 including it.

Fn,- F„
N

f |
XTRA

i

CHARGE TO RIFLEMEN.

LotlfgeSU o^o
OPOSa1’ 8nd 311 °ther iDf“-" ation, apply to the

7, Bank-buildings, Lothbury
Ei)WAEI) S0LLY

> Manager.

18th July, I860.

A

D rafts and letters of creditG.RANTED on all ihe principal cities of Dnmm* 0 i

CoY(h.
a

UBult
C
Sor&

1

CoVlTlf
de
M

ipt
i

i0n paid ’ at HAGGARD &
85 'and 86.aSaC, “ »nd Foreign Bankers,

r-mifoiic+c i n a
?

ot *56,316, paid m dividends £3 747 035 "iCapitalists should act only on sound advicp nnrl
’• '

Numerical Register.
Register of Shareholders.
Alphabetical Register.

Do., No. 2
Cheque Book.
Shareholders* Addresses.
Agenda.
Certificate Delivery.

BOOKS.
Call Book.
Register of Transfers
I .PvfiG/.,.*- - n m -
Jta.™ Ui Jiansiers.
Uertificaic of Transfer.
Dividend Book.
Letter Book.
Cash Book.
Interest Warrants.
Bankers’ Book.

INDIA OFFICE, 4th April, 1861.HE SECRETARY of STATE for INDIAm COUNCIL HEREBY GIVES NOTICE tw i,*

T

o

astas, *6 **«— * " wway&ai

S&JKJSKr- ““

illiSissS

as “2

KiaSSjyo5i5* 8,k <“•*•*. "i

British and foreign investment
MR. THOMAS SPARGO, of~Xffis. 224 and 225 GreshamHouse, Old Broad-street, London, E C TRANSACTSevery description of BUSINESS in the PURCHASF and uatt

and quaiteily Dividends, as also a number of Shares in coorl urn

BSRSaaar* - ««**«—r.x

be f-,'iiU
BCatl

r
n

’ eltll
,

e
f Personally or by letter, and has publishedhe following, horn which those unacquainted with mining can enlignten themselves thereon, viz. —Statistics -.mi ni JAr

upon the Mines of Devon and Cornwall, for 1859 price 2sditto for I860, 2s. 6d.
; Physical, Geological, md pSin r

Cm-nw^i’ \°S ' dd '
; Ge,)1?Klcal

,

Maps of various Mining Districts ofoinwall, showing Boundary Lines of every Mine, with the LodesC'oss-courscs and Elvans traversing each, 2s. 6d. each- and aRelief Model Map of Cornwall, price £5. 5s
’ “

C«S^2 Paid> and aU °rdei '

3 plated on a

Books for the East Indies prepared esneriallv fnr t> l

the Destructiveness of tile White^t™^1011 from

NISSE N & PARKER
43, MARK-LANE, LONDON

’

WHOLESALE, RETAIL AND ?0R EXPORTATION.

T° the PROPRIETORS of the LONDON andJL BLACKWALL RAILWAY COMPANY

property, wiU, I trust, sufficiently vouch my el^Thilitv fovT?*office 1 now seek, and induce vou to aeco- d to ™7,Sf y f“ the

a^auffito

3

/
direCt°1' Whil'h 1 long received atyo“hS

a forwarding you

I have the honour to be. Ladies and Gentlemen
Yours faithfully,

•52, Gordon- square, London, April 5, 186L
R*J'ES WHETHAM,

INES, RAILWAYS^ BANK STEAM-
EXCHANGED.

andINSURANCE SHAER S BOUGHT, SOLD, or

EuP!,aE
f!

s ":l10 ®ce1^ safe and profitable investments, free fromaC
i

l onl>‘?P°1 t,le soundest information; the marketprices of the day are for the most part governed by the immediat-supply and demand, together with tlieYperations of spSatorsitliout leference to the Ionafide merits of the property.Mines afford a wider range for profit than any other public seenntics, and pay dividends bi-monthly, varying from 15
P

to 30 nercent, per annum. Instances frequently occur of youn» Aimesrising in value 400 to 500 per cent. 'The undersigned
D
devffies-pecial attention to Ihe above, and affurds every information to

terms
‘ 1

a"d CffeCtS pUrehases or sales U
I>011 the best possible

MR LELEAN, STOCK AND SHARE DEALEB
4. Cushion court, Old Broad-street E C

’

Bankers : Messrs. Roberts, Lubbock & Co., Mansion' House-street.

M

“DETER WATSON, ENGLISH AND
_L FOREIGN STOCK, SHARE, AND MINING OFFICES.
T IX Cl» Broad Street, London, E.C.TELEGRAPHIC MESSAGES to Buy or Sell Mine Shares punc-

tually attended to.
r

R. EDWARD COOKE, MINING STOCK
= „ and SHARE BROKER, See.,
o, Hercules-passage, Threadneedle-street E COrders to Buy or Sell promptly attended to, and every informstion as to the best Dividend Mines for Investment given^ either bypost or on personal application.

Bankers Commercial Bank, Lothbury
Dated 9th June, 1860.

y *

A USTRALIA and NEW ZEALAND ^
JTX. The most rehable intelligence from these

'
in the AUSTRALIAN and NEWIeALU^D GAEECTF reSibifh^
1849), published every Saturday

EDITI0N »—d^ d
P
y

C

following
e

the mtnvad ofThe

F. ALGAR, Colonial Newspaper Agency, 11, Clement’s-lane, City
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Albert medical & family endow-
ment LIFE ASSURANCE COMPANY.

Principal Offices :

7 WATERLOO-PLACE, and 42, NEW BRIDGE-STREET,
LONDON.

Branch Offices :

At Calcutta, Madras, Bombay, Agra, and Hong Kong, -with

Agencies throughout the United Kingdom.

Position, Income, and Progress of the Company.

The Accumulated Assets exceed £650,000

The Subscribed Capital 500,000

The Paid-up Capital 145,000

The Annual Income from Life Premiums exceeds ... 250,000

The Policy Claims and Bonuses paid to Claimants about 1,000,000

The new business is progressing at the rate of about £30,000
per annum.
The Company transacts the following description of business :

—

life Assurance on Healthy and Diseased Hoes, Annuities and En-
dowments of all kinds, India Risk Assurances, and Guarantee busi-

ness ; and confers upon Insurers great facilities and advantages,

coupled with perfect security.

Special and peculiar features have been adopted, in order to ren-

der the Company’s Policies additionally valuable as securities, and
to offer to the insured means whereby their Policies may be saved

from forfeiture.

Prospectuses, forms of proposals for Assurances, and every in-

formation, may be obtained on application to any of the Society’s

Agents; or to the Secretary, at 7 ,
Waterloo-place, London, S.W.,

to whom applications for Agencies in places not efficiently repre-

sented may be addressed.

C. DOUGLAS SINGER, Secretary.

HE STANDARD LIFE ASSURANCE
COMPANY.

Established 1825.

London—82, King William-street.
Edinburgh—3, George-street (Head Office).

Dublin—66, Upper Sackville-slreet.

ANNUAL REPORT, 1861.
The THIRTY-FIFTH ANNUAL GENERAL MEETING of the

STANDARD LIFE ASSURANCE COMPANY was held at Edin-
burgh, on Monday, the 25th February. The following results were
communicated in the Report by the Directors, showing the opera-
tions of the Company during the year 1860 :

—

Amount proposed for Assurance during the year £ s. d.

contained in 1,384 Proposals 807,747 0 0
Amount of Assurances accepted, and for which

Policies were issued, contained in 1,207 Policies 705,897 0 0
Annual Premiums on New Policies 23,565 4 6
Claims by Death during the year, exclusive of

Bonus additions 104,336 14 8
Annual Revenue at 15th November, 1860 304,161 13 7

Arising from Premiums... ...£227,593 4 1
From interest on the InvestedFunds 76,568 9 6

T

£304,161 13 7
Accumulated Fund, invested in Government Secu-

rities, in Land, Mortgages, &c £1,805,982 13 6
Average amount of New Assurances annually for the last four-

teen years, HALr A Million Sterling, being the largest amount
of business transacted in that period by any Assurance Company.

WILL. THOS. THOMSON, Manager.
H. JONES WILLIAMS, Resident Secretary.

Note.—An Adjourned Meeting will be held early in May, to re-

ceive the Report on the Division of Profits for the past quinquen-
nial period.

Church of England life and fire
ASSURANCE INSTITUTION,

5, Lothbury, London.

LIFE.
This institution adopts both the PROPRIETARY and MUTUAL

systems of Life Assurance, and the policy-holders in both branches
are fully protected by the large Subscribed Capital, guaranteed by
a numerous and influential body of Proprietors, whose names and
addresses are periodically enrolled in the High Court of Chancery,
pursuant to the provisions of the special Act of Parliament (4 and
5 Yict., cap. 92), empowering; the Company,—independently of the
Fund accumulated from the Premiums on the Policies.

FIRE.
Premiums for Assurance against Fire are charged at the usual

moderate rates, with a reduction of £10 per cent, on the Resi-
dences and Furniture of Clergymen, and the Buildings and Con-
tents of Churches and Church Schools.

Prospectuses, the necessary Forms, and every requisite informa-
tion for effecting Assurances, may be obtained on application at
the Head Office, as above, or to any of the Agents of the Company.

WM. EMMENS, Manager.
*** The Rates of Premium charged by this institution for resi-

dence in India, the Cape of Good Hope, and Australia (where the
Company has Branches), are peculiarly favourable to Assurers.

STATE FIRE INSURANCE COMPANY
Chief Offices.

32, Ludgate-hill, & 3, Pali-mall East, London.
Chairman.

The Right Hon. LORD KEANE, Stetchworth Park, Newmarket.
Managing Director—PETER MORRISON, Esq.

Capital, Half-a-Million.
13,926 new Policies were issued during the year ending 31st

March, 1860, insuring £6,829,918. 6s. 3d.
New Premiums for the year ending 31st March, 1860, £23,476. 8s.
Total Premium Income for the year ending 31st March, 1860,
£41 760. 5s. Id.

The increase of Government Duty paid by the State Fire Iusurance
Company in 1859 exceeded that of Thirty-nine other Companies,
whilst the increase upon Farming Stock Insurances effected with
the State Fire Insurance Company during the year 1859 ex-
ceeded that of Twenty-six other Offices.

This Company grants Insurances against Fire on every descrip-
tion of property doth at home and abroad.

Plate Glass insured against Breakage.
Agents wanted, to whom a liberal commission will be allowed.

Application to be made to the Secretary, 32, Ludgate-hill.

WILLIAM CANWELL, Secretary.

The twenty-seventh annual
REPORT, ACCOUNTS, and BALANCE-SHEET of the

MUTUAL LIFE ASSURANCE SOCIETY, for the year 1860,
are now published, and may be had by a written or personal appli-
cation to the Head Office, or to any of the Society’s Agents.

CHARLES INGALL, Actuary.
The Mutual life Assurance Society, 89, Kink-street,

Cheapside, E C., London.

Accidents of all kinds,
AND FROM ANY CAUSE,

may be provided against by an Annual Payment of £3 to the

RAILWAY PASSENGERS’ ASSURANCE COMPANY,
which secures £1,000 at death by Accident, or £6 weekly for

Injury.

NO EXTRA PREMIUM FOR VOLUNTEERS.
ONE PERSON in every TWELVE insured is injured yearly

by ACCIDENT.
£75,000 has been already PAID as COMPENSATION.

For further information, apply to the Provincial Agents, the
Railway Stations, or at the Head Office, 64, CornhiR (late 3, Old
Broad-street).

ANNUAL INCOME, £40,000.

CAPITAL, ONE MILLION.
WILLIAM J. VIAN, Secretary.

64, Cornliill, E.C., January, 1861.

National assurance and invest-
ment ASSOCIATION,

3, Pall-Mall East, London.

Empowered by Special Act of Parliament, 17 Viet. cap. 43.

Established a.d. 1844.

Assurances may be effected from £50 to £10,000 on a single life.

Credit for half the amount of the first five annual premiums.
Medical men remunerated for their reports.

Liberty to travel, and foreign residence greatly extended.

No charge for stamp duty on policies.

NON-PARTICIPATING ASSURANCES.
Assurances may be effected on the Non-Participating Prin-

ciple at very low rates of premium, payable in a variety of ways,
to suit the circumstances and convenience of different classes of

assurers.

ANNUITIES.
Immediate Annuities granted on very favourable terms.
The Tables for Reversionary and Deferred Annuities are particu-

larly deserving of attention, whether regarded as a means of pro-

viding for a particular individual, or as a resource against the
casualties of age and the uncertainties of health and fortune.

Extract from the Half-Credit Rates of Premium for an Assurance
of £100.

WITHOUT PROFITS.
Half Premium Whole Premium

Age. first Seven Years. after Seven Years.

25 ... ... £1 0 10 ... £2 18
30 ... ... 126 ... ... 250
35 ... ... 152 ... 2 10 4
40 ... ... 19 5 ... 2 18 10

PETER MORRISON, Managing Director.

Prospectuses sent free on application.

National provident institution,
48, Gracechurch-street, London.

FOR MUTUAL ASSURANCE ON LIVES, ANNUITIES, &c.

Established December, 1835.

Directors
Chairman—SAMUEL HAYHURST LUCAS, Esq.
Deputy-Chairman—CHARLES LUSHINGTON, Esq.

John Bradbury, Esq.
Thomas Castle, Esq.
Richard Fall, Esq.
John Feltham, Esq.
Charles Gilpin, Esq., M.P.
Charles Good, Esq.

Robert Ingham, Esq., M.P.
Charles Reed, Esq., F.S.A.

Robert Sheppard, U'sq.

Jonathan Thorp, Esq.
Charles Whetham, Esq.

Physicians.
J. T. Conquest, M.D., F.L.S.

|
Thomas Hodgkin, M.D.

Bankers.
Messrs. Brown, Janson, and Co., and Bank of England.

Solicitor—Septimus Davidson, Esq.

Consulting Actuart—Charles Ansell, Esq., F.R.S.

MUTUAL ASSURANCE WITHOUT INDIVIDUAL LIABILITY.
Extracts from the Report of the Directors for the year 1860.

Number of new policies issued during the year. ..988

Assuring the sum of £481,231 1 10
Producing an annual income of 16,053 15 7
Making the total annual income, after deducting

£50,112 annual abatement in premium ... 298,251 10 4
Total number of policies issued 23.573
Amount paid in claims by the decease of members

from the commencement of the Institution in

December, 1835 1,034,368 5 4
Amount of Accumulated Fund 1,898,895 14 11

The effect of the successful operation of the Society during the
whole period of its existence m y be best exhibited by recapitulat-

ing the declared surpluses at the four investigations made up to

this time.

For the 7 years ending 1842 the surplus was... £32,074 11 5

„ 6 years „ 1847 „ „ ... 86,122 8 3

„ 5 years „• 1852 „ „ ...232,061 18 4
„ 5 years „ 1857 „ „ ... 345,034 3 11

The next division of profit will be made up to the 20th Nov.,

1862. Policies effected prior to that date, if subsisting at the time
of division, will participate in such profit for the time they may
have been in force.

The Prospectus, with the last Report of the Directors, and with
illustrations of the profits for the five years ending the 20th Nov.,

1857, may be had on application, by which it will be seen that the

reductions on the premiums range from 11 per cent, to 98} per

cent., and that in one instance the premium is extinct. Instances

of the bonuses are also shown.
Members whose premiums fall due on the 1st of April are re-

minded that the same must be p iid within thirty days from that

date. JOSEPH. MARSH, Secretary.

March, 1861.

PROFIT AND DISCOUNT TABLES.
In One Volume, a New Edition, bound in roan, oblong 8vo,

price 3s. 6d.,

SHOWING the Prices at which Articles must
be Sold to obtain Profit at a certain per centage upon their

Invoiced Cost, calculated on Return ; and also the Net Cost of

Articles when Discounts are allowed on the Invoiced Prices

Adapted for the assistance of Traders in their Purchases, Sales,

and Taking Stock.
The calculations arc upon prices from One Penny to One Hun-

dred Pounds, and at the rates from Two-and-a-Half per Cent, to

Seventy-five per. Cent. To which is added Tables of Foreign
Weights, Moneys, &c.

By Charles Ody Rooks and Andrew Ferguson, Accountants.

London ; William TeGg, Baficrai-lane, Queen-street,
Cheapside, E.fc.

PURE WINES
01*

PORTUGAL AND SPAIN
AT

REDUCED TARIFF.
CRITERION PORT ) 36s. per dozen,
CRITERION SHERRY J Bottles included1

Pint Samples of each forwarded on receipt of 42 stamps.
SPARKLING CHAMPAGNE, very fine... 40s. per dozen.
ST. JULIEN MEDOC CLARET 24s. do.
SCHIEDAM HOLLANDS 30s., 34s. per case.

OLD COGNAC BRANDY 56s., 62s., 68s. per dozen

TERMS, CASH.
Country Orders to be accompanied by a Remittance.

WILLIAMS and CO.,

23, Birchin-lane, Cornhill, E.C.

B ank of London,
Threadneedle-street and Charing-cross.

Chairman—Sir JOHN VILLIERS SHELLEY, Bart., M.P.
Vice-Chairman—JOHN GRIFFITH FRITH, Esq. (Frith, Sands,

and Co.)

Manager—Matthew Marshall, jun., Esq.

CURRENT ACCOUNTS opened with parties properly intro*
duced, and interest allowed on credit balances, provided such
balances are not drawn below £2C0.
MONEY RECEIVED upon deposit, repayable on seven days’

notice, interest on which is regulated by the market value of
money, as announced from time to time by public advertisement,
the present rate being 4 per cent.

CIRCULAR NOTES and LETTERS of CREDIT issued free
of charge, and all descriptions of banking business transacted.

C. J. H. ALLEN, Secretary.

B ANK OF LONDON.
NOTICE IS HEREBY GIVEN that the RATE of INTEREST

for money placed upon Deposit, subject to seven days’ notice of
withdrawal, wall be FOUR PER CENT, per annum from this date
until further notice.—By order,

MATTHEW MARSHALL, Jun., Manager.
Threadneedle-street, April 11, 1861.

J^ONDON and COUNTY BANK.
NOTICE IS HEREBY GIVEN, that the RATE of INTEREST

ALLOWED upon DEPOSITS at the Head Office and Metropolitan
Branches is this day REDUCED to FOUR PER CENT, per annum.

W. McKEWAN, General Manager.
Aprilll, 1861.

THE AGRA & UNITED SERVICE BANK
(Limited).

Established in India 1833.—Incorporated by Letters Patent 1857.

Paid-up Capital, £1,000,000 (One Million Sterling).

Reserved Fund, £200,000.

Branches at Calcutta, Bombay, Madras, Agra, Lahore, Kurrachee,
Hong Kong, and Shanghai.

Head Office—27, Cannon-street, London, E.C.

Directors
ROBERT GUTHRIE MACGREGOR, Esq., Chairman.
GEORGE GORDON MACPHERSON, Esq., Deputy-Chairman.

George Hay Donaldson, Esq.
Lieut.-Colonel Heury Doveton.
Alderman Tlios. Quested Finnis.

Lieut.-Colonel Henry Barkley
Henderson.

Lieut.-Colonel James Horsburgh
Macdonald.

Colonel James Holland.

Charles Grenville Mansel, Esq.
John Carrington Palmer, Esq.
Major-General Dancan Sira.

James Sydney Stopford, Esq.
James Thomson, Esq.
William Rardinge Tyler, Esq.

General Manager—Mackintosh Balfour, Esq. (in India).

Officiating General Manager—William Shipman, Esq.

Auditors.
William Newmavch, Esq., and John Hill Williams, Esq.

Current or floating accounts (balanced half-yearly, on the 3Gth
June and 31st December) opened with individuals ana firms, bear-

ing interest when the minimum monthly balance at credit is not
less than £100 at the rate of 2 per cent, per annum. When the

balance falls below £100, a moderate commission is charged, ac-

cording to the nature of the account.

Deposits in sums of not less than £100 are received, repayable

on ten days’ notice, at 1 per cent, below the Bank of England
minimum late of discount, rising and tailing therewith, but not to

exceed 5 per cent, per annum.
Deposits for fixed periods are received at interest, particulars of

which may be obtained at the Bank.
Sales and purchases effected in British and Foreign securities, in

East India Stock and loans, and army, navy, and civil pay and pen-

sions realised.

Bills issued at the exchange of the day, and free of any extra

charge, on the branches of the Bank.
Approved bills drawn against funds, or upon parties in India,

purchased.
Bills payable in India sent out for collection.

Interest on Indian Government securities drawn, and the equi-

valent paid to parties interested without charge.

Circular notes, payable at the principal cities of Europe, granted.

Hours of business Ten to Four
;
Saturdays Ten to Three.

By order of the Board,

WILLIAM SHIPMAN, Officiating General Manager.

CHARTERED MERCANTILE BANK
of INDIA, LONDON, and CHINA.

Head Office, 52, Threadneedle-street.

Agencies and Branches at Bombay, Calcutta, Madras, Colombo,
Singapore, Penang, Hong Kong, Shanghai, and Mauritius.

The bank, at its head office in London, grants drafts on its various

agencies and branches, issues letters of credit, purchases approved

bills on India, China, Ceylon, and Mauritius, undertakes the pur-

chase and sale of Indian government aDd other securities, and the

Collection of private and mercantile bUls at the ports and places at

which its agencies are established ; receives deposits at interest for

fixed periods, the terms of which may he ascertained on application

;

and transacts generally all Indian hanking business, including the

receipt of pay, pensions, and dividends on stock of all kinds.

Deposit, assurance and discount
BANK.

FIVE PER CENT, on sums for.fixed periods ; or, according to

the amount, at from Seven to Thirty flays’ notice. Three per

Cent, at Call.

5, Cannon-street West. E,C. G. H. LAW, Manager.
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\ MERIC SPANISH, PORTUGUESE, FRENCH, and all other

f\ COUPONS payable abroad, due 1st January, are now being PAID on presentation, at the

best rate of Exchange, at the Banking and Bullion Otlioes, 79, Lombard-street, Office, ground-floor.

ADAM SPIELMANN and CO.

/CIRCULAR NOTES and FOREIGN MONEY.—Travellers to the
Continent, America, &c., can have CIRCULAR NOTES of £5 and £10 each, payable at all

principal towns, also FOREIGN MONEYS, at the Banking

department, upstairs.

Offices, 79, Lombard-street.—Banking
ADAM SPIELMANN and CO.

HATFIELD.—Any persons claiming to be Representatives of JOHN
HATFIELD, a Merchant at Bombay, who died there in 1763, may HEAR OF SOME-

THING TO THEIR ADVANTAGE, by applying to Mr. Toovey, 59, Chancery-lane, W.C.

THE TRINITY MARINE ASSURANCE AND MORTGAGE
COMPANY (Lim^ed).‘

Confidential communications attended to by Mr. LEE STEVENS, 36, Cannon-street, E.C.

t^“ The Publisher respectfully requests that Subscribers who are

desirous of filing this Journal, in order to preserve complete

the “Weekly Summary of Leading Events” (the value of which

for the purpose of reference will be found very great), will apply

to him without delay for any missing numbers.

All communications for the Editor of the MONEY MARKET
REVIEW should be addressed to the Publishing Office, No. 23,

Birchin-lane, Cornhill, London, E.C., where also Subscriptions and

Advertisements are received.

TERMS OF SUBSCRIPTION.
PAYABLE IN ADVANCE.

Single paper 6d. Half-yearly 13s. Yearly £1. Cs.

BY POST.

Single paper 7d. Half-yearly 15s. Yearly £1. 10s.

Post-office orders to be made payable to Frederick William Fennessy.

CONT
PAGE

Permanent Financial Memoranda 291

Weekly Summary of beading Events 291

The Fall iu the Value of Money 292

Lord Stanley and the Redemption of the In-

dian Land-Tax.—A New Source of Confi-

dence to the Holders of IudianSecurities... 293

Modern Military Expenditure—Itsluevitable

Result : 291

Frivolous, Vexatious, and Unproductive Tax-

ation 1 294

The Supply of Cotton to India 295

Surmises concerning the Coming Budget 295

ENTS.
PAGE

The State of Trade 296

Correspondence 296

Literature 297

City Article 298

Mercantile Embarrassments 301

Mines 301

The Scinde, Indus Steam Flotilla and Runjaub
Railway 302

Stoppage of Two Private Banks 302

The Produce and other Markets 303
The Corn Trade ", 303

The London Official Stock and Share List ... 304

LONDON, SATURDAY, APRIL 13, 1861.

PERMANENT FINANCIAL' MEMORANDA,
FOR SPEEDY REFERENCE.
Friday Evening, April 12, 1861.

BANK OF ENGLAND.
Present Minimum Rate of Discount.

.

Reserve ofNotes (to April 10) .. £6,690,360
Coin and Bullion „ .. 13,122,432
“Other” Securities „ .. 18,816,006
Public Deposits ,, .. 4,902,527
Other Deposits ,, . . 13,201,791

LONDON JOINT-STOCK BANKS.
Rate now generally allowed for Deposits .

.

<• - LONDON DISCOUNT ESTABLISHMENTS.
Rate now allowed for Money at Call .

.

- „ „ ,, at seven days’ notice

OPEN MARKET.
Present Rate of Discount for Good Sixty Day Bills

5 per Cent.
being £154,130 less than last week.

,, 122,302 more „ „
„ 1,402,057 less „
„ 2,921,142 less „
„ 1,566,311 more „ „

Present Rate of Discount

Consols for Money .

.

Consols for Account.

.

London & North-Western Railway Stock
Great Western „
Midland „
Lancashire and Yorkshire - „
South-Eastern „
Exchequer Bills (2d. interest)

French Three per Cent. Rentes . .
~

BANK OF FRANCE. . ,

PUBLIC SECURITIES.
.. .

Prices.

Four o’clock, April 5.

91#
91# to |
951 to f
71 to L

124} to 125}
111 to }
831 to i

7s. to 3s. dis.

67-75

4 per Cent.

4 per Cent.

41 „

44 per Cent.

.. 5 per Cent.

Prices.

Four o’clock, April 12.

. . 91f to |

.. 91| to |

. . 954 to I
• • 70 jj

to -g

.. 124 to a

.. Ill to l

821 to 83i

. . 5s. dis. to par

.. 67-55

At Short on Paris .

.

At Short on Amsterdam
At Short on Hamburg

THE EXCHANGES. -

.
Friday, April 5. .

.. 25 -374 to 25 -42i

11-184 to 11-19

. •• .. 13-9 'to 13-91

Last Exchange at New York

,
Friday, April 12.

25-321 to 25-374
11-18 toll-19
13-8 to 13-84

1074 to 108

.MeeMjr Sununarn of Jeabkg fifteate,

EOR SPEEDY REFERENCE.

No. 1.—HOME,
(a) COMMERCIAL AND FINANCIAL.

Ai>ril 5.—The Income-tax Acts expire to day.

April 6—£80,000 in gold sent into the Bank. £35,052 shipped for New York
by the Niagara, making £4,853,000 since November 28.

,

. A verdict in the protracted Edinburgh and Glasgow Bank case' was arrived at the
day before yesterday in the Edinburgh Court of Session.

April 8.—The Observer publishes an article descriptive of the proposed Post-
office Savings Banks.

With reference to the supply of Indian cotton to England, an important circular

has been issued by the Government of India.

£60,000 in gold sent into the Bank. £50,000 arrived from Constantinople, and
£26,646 from Brazil.

April 9.—The arrangements for doing away with the practice of closing the

transfer books of Government securities are under consideration.

The payment of the dividends commences.

Instalment of 30 per cent, payable on the Indian £3,000,000 loan.
• April 10.—A memorial from merchants and others against the penny taxes is

published.

£56,000 in gold sent into the Bank.

April 11.—The Bank of England rate of discount is lowered from 6 per cent.,

(to which it was reduced, from 7, on the 4th inst.,) to 5. A corresponding reduc-
tion in the rates for loans and deposits. Consols 92, “ buyers ” for the account.

£50,000 in gold sent into the Bank.

Meeting of Birmingham ironmasters. .

April 12;—The Bank of France Return shows a decrease of £720,000 in the

bullion. i
’ f • >

Meeting at the London Tavern for a re-adjustment of the Income-tax.

£146,535 in specie despatched by the Ellora for Bombay.

(5.) POLITICAL AND GENERAL.
April 5.—Meeting at the London Tavern respecting the metropolitan coal duties.

April 6.—Accounts of various demonstrations by the weavers in South Lanca-
shire, now on strike.

Meetings are being held in every part of the kingdom in aid of the fund for the

relief of the famine in India.

The commemoration of the independence of Greece was celebrated to-day at the

London Tavern.

. Extraordinary omnibus accident near Dublin .

Sunday; April 7.—The Census is taken throughout the kingdom this evening.

April 8.—The strike in the London building trade continues.

The House of Commons re-assembled this day after the Easter recess. The
Bankruptcy Bill, Exchequer Bills Bill, and Mutiny Bill, were read a third'time and
passed. The House went into Committee on the Post-office Savings Banks Bill.

The London Coal and Wine Dues Continuance Bill, Industrial Schools Bill, and
Election Law Amendment Bill, passed' their second reading. A Committee was
ordered to be appointed for the examination of the audited public accounts. There
were some remarks about the Kossuth notes.

April 9.— Opening of a Commission of Lunacy on Lord Kingston.

. In the Lords the Bankruptcy Bill passed the first reading. There was a conver-
sation on the affairs of Denmark and Holstein.

In the Commons the topics embraced Sailors’ Homes, Army Stores, and Free-

trade in Italy

.

April 10.— In the Commons the Borough Franchise Bill was thrown out.

Mr. Edwin James has resigned his seat for Marylebone.

April 11.— In the Commons Mr. Lindsay initiated a long discussion on Navy
Expenditure. The New Zealand war attracted discussion.

Arrival of the Earl of Elgin at Dover.

Launch of the iron-cased frigate Resistance.

April 12 The Earl of Kingston is this day adjudged to be of unsound mind.

The official correspondence is published implying the recognition of Victor Em-
manuel as King of Italy by our Government.

The Civil Service Estimates are published.

- (c.) MERCANTILE EMBARRASSMENTS.
; April 8.—In the Insolvent Court, au adjournment to the 18th inst. was ordered
in the case of John Edward. Stephens, of London and Eastern Bank notoriety.

Meeting of creditors of Messrs. T. Brown and Sons, of Manchester.

April 10.— Stoppage announced of the Preston Old Bank of Messrs. Pedder
and Co. ;

and of the Faringdon and Wantage Bank of Messrs. Barnes, Medley
and Co.

Meeting of creditors of Mr. Leopold Samson, of Manchester.

April 11.—Meeting of creditors of Mr. S. Halle, of Manchester.

Meeting of creditors of Messrs. Schilizzi and Vuros.

Satisfactory circular issued by Messrs. Ede and Co. . J

April 12.— Meeting of creditors of Mr. P. Abraham. i

Stoppage of Messrs. Cook and Greenwood.

Judgment in Bankruptcy in the case of Mr. Thomas Ryder.

(d.) PUBLIC COMPANIES. -

April 6.—The Antwerp and Rotterdam Railway report is published.

Fall of 1 per cent, in Grand Trunk of Canada Railway stock, the Canadian
News announcing that the Canadian Government have intimated that they do not
intend to propose any measure of relief to the Company.

April 8. — Pernambuco and Brighton Railway meetings (the latter “ special ”).
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April 9 The Rejoinder of the Committee of Investigation of the Great

Western Railway of Canada to the directors’ report is published.

Election of a Governor and Deputy-governor of the Bank of England.

Great Northern Railway meeting (special).

April 10.— Charing-cross Railway meeting.

Antwerp and Rotterdam Railway Company’s meeting in London.

Election of twenty-four directors of the Bank of England.

April II.— It is stated that Mr. M'Donald proposes to lease the Grand Trunk

Railway of Canada.

The prospectus of the Beariz Tin Streaming Company, Limited, is issued;

capital, £20,000.

Important meeting of the Great Western of Canada Railway Company. The
directors’ proposals were carried.

April 12.—The prospectus of the Glan-y-Pwll Slate and Slab Company,
Limited, is advertised.

2 —FOREIGN AND COLONIAL.
April 1.—The text of a circular despatch addressed by the Russian Minister o

Foreign Affairs to the Imperial legations abroad, relative to Poland, is published.

April 6.—The New York Commercial and S/nppiny List publishes some inte-

resting particulars respecting the rival Northern and Southern tariffs, which are re-

published in London.

The Germanic Diet has provisionally voted one million florins for the arming of

the Federal fortresses with rifled cannon.

Advices from Rio, by telegram via Lisbon, announce a change of Ministry in

Brazil.

Sad accounts from India of the severity of the famine.

April 8.—News from New York to March 26. The New York Herald states

that the Cabinet was considering the question of evacuating Fort Pickens, and that

there was good reason to believe that the fort would be abandoned within thirty

days. It appeared that the administration would not attempt to collect the revenue

in the Gulf ports. A resolution had been introduced in the Louisiana Convention

declaring in favour of free trade between the Western and Confederate States.

Advices from Vera Cruz to the 21st ult. state that the principal roads leading to the

city of Mexico were swarming with bands of robbers ; Captain Oldham, of the

British steamer Valorous, had been attacked and severely wounded whilst returning

from the city of Mexico to Vera Cruz. The Constitutional Government was mak-
ing but slow progress. Exchange at New York better again, at 107f to 108.

April 8.—Despatches dated Vienna, April 6, say :
—“ The Austrian Diet was

opened to day by the Governor of the province of Austria. The Diets of Styria

and Salzburg were also opened to-day
; addresses were adopted, thanking the Em-

peror for the concessions he has granted. The Diet of Bohemia has likewise been

opened at Prague.”

A despatch dated Buda, April 6, says :
—

“

The Hungarian Diet was opened to-

day by Count Apponyi. His reference to the patent of February last was received

with low murmurs.”

From Vienna, we learn that the Turkish blockading squadron has arrived before

Antivari (Montenegro).

News of continued agitation and public demonstrations in Poland. The Agricul-

tural Society of Poland has been dissolved.

Mails from Brazil received.

April 9.—News of reactionary conspiracies at Naples.

News from New York to March 30 (by telegraph). It was rumoured that the

Southern States had 5,000 troops at Pensacola. Fort Sumter would probably be
evacuated shortly. Advices from Mexico state that the French minister had been
received by the Mexican Government.

April 10.—A despatch dated Berne, Tuesday, says:— “ The French Govern-
ment has received with the greatest readiness the overtures of Dr. Kern, in reference

to the conclusion of a Treaty of Commerce between France and Switzerland, and
has ordered the competent authorities to examine the details of the question.”

A despatch dated Warsaw, Tuesday, says :
—“The great popular demonstration

which took place yesterday was occasioned by the dissolution of the Agricultural

Society. A large but unarmed crowd appeared before the Castle. The cavalry

charged and the infantry fired on the people, killing and wounding upwards of 100.”

April 11.—A despatch dated Vienna, Wednesday, says :
—

“

The Imperial de-

cree relative to the Protestants in Austria has been published in extenso to-day. By
this decree the Protestants are unreservedly placed on the same footing, both civilly

and politically, with the Catholics.”

A despatch dated Copenhagen, April 10, says:—“ At a Cabinet Council held on
Monday last, it was resolved that the whole infantry force should be doubled. It is

said that the whole army will be placed on a war footing.”

The Eastern mails report the following particulars :
—“ Calcutta, March 9.—

A

special army amalgamation commission has been appointed ; the following are the

members :—Majors-General Sir R. Napier, Sir R. J. H. Birch, W. S. Balfour,

F. R. Chesney, H. Eyre, and another whose name is not known. Shanghai,
Feb. 21. There is no news from Tien-tsin ; the Yangtze expedition has started,

accompanied by Messrs. Hamilton, Michie, and Ballance ; Sankolinsin has been
defeated by the Shantung insurgents

; business is slowly improving. Canton,
March 2.— Intelligence has been received from Japan to the 28th January, confirm-
ing the news of the murder of Mr. Huskins, the Secretary of the American legation
at Jeddo; trade was interrupted. Singapore, March 9.— Advices from Saigon
state that the French and Spanish captured five forts on the 24th February, after an
obstinate resistance ; Colonel Tesard was killed. Melbourne, Feb. 23. Heavy
storms have been prevalent, and the quantity of rain which has fallen is unprece-
dented ; the following are the departures of gold ships since the last mail :

Copenhagen with 51,206 ozs., Empress of the Seas with 5,040 ozs., Owen Glen-
dower with 14,157 ozs., Kleber with 8,872 ozs., Kent with 26,054 ozs., Marco Polo
with 6,570 ozs., and Peru with 14,562 ozs. ; export of wool, 14,167 bales. Mel-

bourne, Feb. 23—Intelligence from New Zealand is to the 11th Feb. ; the
Maories boldly attacked our troops on the 23rd January and 10th February, but
were defeated.”

The New York Exchange has risen to 108.

April 12.—-The Official Table of the American census is published.

A despatch dated Constantinople, April 6, says :
—

“

Sir Henry Bulwer’s finan-
cial scheme will probably be substantially adopted. It has been modified by the
introduction of the alternative of a forced loan for three or five millions sterling.”

Details of the late disturbances at Warsaw.

THE FALL IN THE VALUE OF MONEY.
On the 21st March the Bank of England lowered their minimum rate

of discount from 8 to 7 per cent. ; on the 4tli inst. from 7 to 6 ; and
on Thursday last, the 11th, from 6 to 5. The fall amounts to no less

than 3 per cent, in three weeks.

In our last impression we summarised a few considerations which,

in our opinion, pointed to a speedy reduction in the Bank rate of dis-

count to 5 per cent. As these features are still in full operation, we
cannot do better than reproduce them in the order in which they were
given on the 6th inst., viz. :

—

“ 1. The rise in the New York Exchange to 107i puts a stop to the
flow of gold to America. 2. The Continental Exchanges are at a fairly

satisfactory level. 3. The demand for silver for the East exhibits, as

yet, little or no revival. 4. A general contraction of trade is in pro-

gress, as evidenced by the decrease of no less than 21 per cent, in the

exports for the month of February, and in the gloomy accounts from
the manufacturing districts. 5. Although the April dividends are not
yet paid, the rate of discount for the best bills in Lombard-street is

fully j per cent, below the Bank minimum. 6. The general market is

indebted to the Bank for advances to a less extent than is usual at this

period, and will have, consequently, to repay proportionately less to

that establishment when the dividend money is released.”

It will not be denied that upon the considerations above cited hinges

the course of the money market during the next few weeks. Even during

the last few days the facts which have occurred tend further to strengthen

the belief that the market will yet become easier. Let us glance again

at these several points in their order :

—

1. During the last week the New York exchange has risen from

107i to 108, and is described in the latest despatches as decidedly

firm. A few thousand pounds in gold continue to be sent by each

steamer from this side, but merely as a measure of precaution, or in

execution of old orders held here. As an exchange operation, such

transactions would, of course, leave a considerable loss. Should the

exchange rise \ per cent, furl her, it is believed that parcels of

sovereigns would begin to find their way back. It is scarcely neces-

sary to allude to the effect which this would have upon our market,

coming in addition to the influx of gold from so many other sources.

2. The continental exchanges may fairly be expected to become less

favourable, now that the value of money here has fallen to a reasonable

point, and that we have added considerably to our stock of gold. In

the natural course of trade, gold ordinarily flows through this country

to the Continent, because many foreign balances are adjusted through

our eminent banking facilities. This process has been latterly arrested.

As affairs return to their normal condition, it will be resumed. The

exchanges between this country and the continent being as yet,

however high, a considerable decline must take place before gold

will begin to leave us. Moreover, the outflow will be checked

to the extent of the gold remittances which are coming forward

to this country from Constantinople and the Levant—that is to say, as

the exchanges fall further, the Levant gold which is due to England will

stop in France in its passage through that country, and will go to dis-

charge any “ indebtedness ” that we may have there. But, as yet, the

arrivals of gold in England from Constantinople have not ceased. Some

further considerable amounts are shortly looked for. Upon several oc-

casions we have endeavoured to impress upon our readers the important

—but not really unfavourable—influence which the embarrassments of

the Greek interest must have upon the money market, both in France

and England. We showed that the diversion of Western capital for em-

ployment at very high rates in Turkey would not only cease, but that a

large amount of it would flow back, and in the most available form

—

that of specie. This anticipation has been verified to the letter. The

hoards of the precious metal in Turkey —partly deposited there by the

huge Crimean war expenditure, which may be said to have saturated the

soil of Turkey with a stream of English and French gold coin—have

been at last trenched upon. The increase in the bullion, both in the

Bank of France and the Bank of England, has been promoted by these

circumstances, in a degree of which the majority of observers are not
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aware. The dead-set which has been made against the Greek interest

left them no choice but to realise their resources as fast as possible, in

order to meet their Western engagements. The ordeal has been a most

trying one. The public will never know the losses and sacrifices which

have been uncomplainingly submitted to by the Greek houses in this

country with the sole object of preserving individual credit, and saving

their names from the stigma involved in even a temporary suspension of

payment. The Greek interest as a body have weathered the storm

nobly ;
and, with all who are acquainted with the facts, Greek credit

stands now at a much higher point than before. Meanwhile, however,

their engagements are reduced to an unusually low amount ;
and the

withdrawal of large masses of their paper from the discount market is a

strong point against those who have to employ money.

3. As regards the flow of silver to the East, there is as yet no new

feature of importance. The demand will probably revive as money

becomes easier. The last Calcutta packet, however, took not more than

£91,616 in all ;
and the amount by the Bombay steamer this week does

not exceed .£146,535. There is, therefore, no ground for immediate ap-

prehension on this score.

4. The evidences of the contraction of trade are more numerous than

ever. Amongst other points, the effects of the check which has been

given to the operations of the enterprising Greek firms are felt painfully

in many departments of business. To suppose that trade will revive

with the same readiness with which the rate of discount falls, would be

absurd. The commerce of the country has had all buoyancy crushed

out of it by the combination of adverse circumstances that has lately

arisen, not the least of which was the rise in the value of money to a

panic-point and the severe policy pursued by the Bank of England. Our

traders have not yet recovered from the 8 per cent, infliction which was

needlessly, as many think, put upon them by the Bank. The justice of

this view is certainly confirmed by the swiftness with which gold has

poured in and with which the value of money has fallen. It will not

be contended, we presume, even by the Economist, that the additional

one per cent, charged by the Bank has produced so marvellous a change.

The simple fact is that the Bank directors went at least one step too far.

The tide was already turning when they fixed their charge at 8 per cent.

This, therefore, was an unnecessary severity, never warranted by the

state of the Bank accounts, as we argued at the time. The diminution

in the amount of bills offered in the discount market forms a prominent

feature of the moment, notwithstanding the confidence which the fall in

the value of money is calculated to inspire.

5. The April dividends are now paid, and the immediate effect has

been a marked increase in the amount of unemployed money. It is a

very significant fact that, although the Bank rate has been lowered 1 per

cent, this week, the terms for the best bills in Lombard-street are still

\ to -g- per cent, below the minimum of that establishment.

6 and last. The quarterly advances which had been made by the Bank
during the shutting of the transfer books have now been repaid. This

obligation has been discharged with perfect facility; and, as already

stated, the supply of money in the open market is still unusually large.

There is, therefore, nothing whatever to interfere with the belief that, in

spite of the alacrity now shown by the Bank in endeavouring to make
their terms approximate to those of the other money dealers, the latter

will continue to underbid them.

The examination of each of these points leads to a belief that the ten-

dency of the money market will still be towards ease. The Bank will

probably pause for a week or two
; and, when they move downwards

again, it is very possible that a reduction of per cent, at a time may
be resorted to

; but the course of the general market is unmistakeable.

It is not an unimportant consideration that several weeks must now
elapse before the Government balances will begin to accumulate again

to a large amount, and before the Bank will regain a powerful hold upon
the currency.

We have not yet exhausted all the features which encourage the hope
of an easier money market. The Australian mail, which will be deli-

vered to-morrow morning, reports shipments of gold to the extent of

£506,000— a larger amount than has been reported by late packets.

As an additional sum of £252,000 is at sea, the total on the way hither

is raised to £758,000, of which fully a quarter of a million is now due.

This is a fact of some importance, seeing that the total of coin and bul-

lion in the Bank is now as much as £13,122,432.
Moreover, it seems to us that sufficient importance has not been

attached to the great improvement which has occurred during the last

few weeks in the character of the commercial and financial accounts from

America. From that quarter came the signal of disturbance
; from it

will probably come a signal of fresh relief. The idea of civil war is

gradually passing away from the minds of the American statesmen and

people. The necessity of recognising the independence of the Southern

Confederation is becoming generally admitted in the North. The

financial straits of both Governments are no small guarantee of peace.

Let it not be overlooked that, under the influence of fear as to what the

future might bring forth, America has accumulated a store of specie

unprecedented in her annals. The New York banks hold close upon

£8,000,000, or more than double the average amount possessed by

them in ordinary times. This specie is not needed. The locking of it

up is simply the effect of the excess of caution which has prevailed in

every quarter. Let commercial confidence revive—and it will do so just

in proportion as the prospect of war recedes—and it will not be long

before America loosens her hold upon the superfluous portion of her

existing stock of gold.

We do not pretend to the gift of prophecy, or to foretell what may
be the course of the money market later in the year, particularly in the

event of our having another bad harvest, or of war breaking out on the

Continent; but, the latter contingency apart, we are justified in con-

cluding that, for some time to come, the movements in the money market

will be all that the commercial community can desire. It is very satis-

factory in so trying a time to find one solid ground whereon to repose

confidence.

LORD STANLEY AND THE REDEMPTION OF THE INDIAN
LAND-TAX.—A NEW SOURCE OF CONFIDENCE TO THE
HOLDERS OF INDIAN SECURITIES.

We are encouraged, from the numerous communications we have received

on the subject, to persevere in bringing before the attention of Govern-

ment and of the public the advisability of that most important and

feasible measure—the commutation of the land-tax of India. This tax

now produces £18,502,400 per aunum. The object must be to com-

mute it at a given number of years’ purchase, and to apply the proceeds

to the development of India by means of railways, works of irrigation,

and other reproductive enterprises, as well as to the redemption of the

debt of India, and of the liabilities of the Indian Government in the

shape of railway guarantees.

In the first place, the plan referred to is, in the opinion of the most

experienced persons, perfectly feasible. It has already occupied the

earnest attention of Lord Stanley, who, when in office, addressed the

Governor-General of India as follows, in a despatch dated the 31st

December, 1858 •.—

•

“ It appieats to me,” observes Lord Stanley, “ that the question of

granting (unoccui'ied lands in perpetuity, discharged from all demand for

land revenue on the part of the State, is intimately connected with

another question which has of late attracted much attention in this

country—viz., the expediency [of permitting the proprietors of estates

subject to the payment of reveuue to redeem the land-tax by the imme-
diate payment of a sum of equivalent value. In those parts of India

which are under perpetual settlement, such as Bengal and the Northern
circars (so far as the estates originally permanently settled have not

lapsed to Government, and are now under khas management), the

difficulty of arriving at a satisfactory decision will be the least expe-

rienced. It is obvious that if a zemindar, bound to pay in perpetuity a

fixed jumma of a certain amount per annum, is permitted to redeem that

obligation by the payment of an immediate equivalent, [all existing

tenures and rights of occupancy being, of course, in no way injuriously

affected by the transaction, and that the amount so paid is applied to

the extinction of debt, the Government remains in precisely the same
financial position, the balance of its receipts and charges being unaltered.

“ The process in this case is simply the extinction of a permanent

annuity by the payment of its value in a simple sum
;
but in estimating

that value it must be borne in mind that, while the perpetual annuity is

a fixed amount, liable either to increase or diminution, the interest on
the public debt, which may be extinguished by the transaction, is of a

fluctuating character, and that the charge on the State on its account

may be hereafter reduced by judicious financial arrangements. But the

political result of such a change cannot be overlooked. The fortunes of

the zemindar, who has been allowed to extinguish his fixed annual liabi-

lities by a single payment, are from thenceforth still more intimately

connected than they are at present with those of the British Government.

This is no slight advantage, and may be fairly held to counterbalance

some inconveniences of detail which may arise in effecting an arrange-

ment such as is here suggested.”

Now, this despatch of Lord Stanley concedes the whole question as

to the feasibility and the policy of the plan we recommend, and although

that nobleman is no longer Secretary of State for India, we have no

doubt if his lordship were to bring the subject uhder the consideratiou
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of the House of Commons he would do good service, the more especially

as the subject of Indian finance, the extension of railways and works

of irrigation, and, what is of pressing importance, the means of construct-

ing them, will probably form the subject of more'than one debate in the
;

House of Commons during the present Session.

That the land would find a ready sale in India we have no doubt, and

we are confirmed in this view by the Friend of India. That well-known

journal warmly advocates this statesmanlike measure, although it

despairs of the Indian officials ever voluntarily pushing it forward. Our

contemporary says :

—

“Indian officials profess to understand more than other men
the'peculiar habits and prejudices of Asiatics. Yet thej* have never

discovered that what gold is to the miser of the West, land is to

: his brother of the East; that every Hindoo’s love of land is such, that

he will sell all he has and buy a field if he can but call it his own out-

right. They cannot see that such a tenure would secure the loyalty of

the middle class just as the right of adoption does that of the nobles;

that such a tenure is the only motive to accumulation and the only

basis of the solidity of character which a stake in the country produces

in the respectable classes
;
that thus only will the State ever be able

• economically to administer the Government of so vast a continent by

leaving the people of the, soil to govern themselves. They will not ac-

knowledge that every rupee paid in reducing the land-tax, while it cuts

off future revenue, by so much diminishes present debt and interest,

while the whole machinery of Government is simplified, and the deve-

lopment of the wealth of the soil is left to the natural ’law of self-

interest.’’
f

,

We have little to add to views so clearly and ably enunciated. We
' rely confidently on their being ultimately adopted, because it is alike for

• the interest of the Indian Government and the Indian people to adopt

them ;
and we feel a moral conviction that necessity, if no higher motive,

will compel the Indian Government to take the* matter up vyithout

delay. . .
. 1

,

India is at present subjected to periodical famines for want of works

of irrigation. This must not be—neither can the Government be per-

mitted to go on adding to the debt year by year, when a mine of wealth

lies undeveloped at their feet in the, shape of a land-tax, bringing an

annual revenue of £18,502,400, and which the natives of India would

willingly redeem at twenty or twenty-five year’s purchase.

We need only point to the progress which Ceylon has made since the

Government, at the suggestion of Sir William Colebrooke, permitted the

land-tax to be redeemed in that now flourishing island. Here is a

practical illustration of the working of the plan. -Wa, trust that the

present Government will be induced to take the initiative by introducing

a measure which will allow the present revenues from tbe h&md-tax to be

redeemed by instalments at twenty or twenty-five year’s purchase, the

payment being taken either in cash,* Indian Government dem., or railway

bonds and debentures ; or if the present Government will not do so, let

- Lord Stanley push the matter forward. We will venture to assert that

whenever such a measure is brought forward, it will command the

support of an overwhelming majority, both in this country 'afid in

India.

MODERN MILITARY EXPENDITURE = ITS INEVITABLE
RESULT.

We last week drew attention to the alarming scale of our public expen-

diture. It may be as well to cast our eyes over Europe, Asia, and

America, and see what is going on there. The review is suggestive of

deep regret and anxiety, for every Government seems to be competing

with its neighbours in the policy of taxing the people to the uttermost

for military expenditure.

The financial improvidence of France is matter of notoriety. We find

the Government obliged, in the face of a fall in the value of money, to

raise the rate of interest on Treasury Bonds to 4 and 5 per cent.

Already the issues of these bonds amount to an enormous sum. It

seems to be the object of the Government to prevent the precise state of

French finance from being understood. Thus, they have one Budget for

“ordinary,” and another for “extraordinary” expenditure, and there is

always a hocus-pocus between the two; but that there is a large excess

of expenditure- ovey receipts needs no demonstration, and the deficit lias

been going on accumulating for years. Military expenditure is the

immediate cause of the waste. Those who watch the financial position

of France narrowly are of .opinion that the ultimate collapse of the

Imperial system will arise from financial causes. The present scale of

the public 'expenditure in France is quite incompatible with the perma-
nen,ce-6P any .dynasty.

' Let us now turn to the new Kingdom of Italy. It is not to be

doubted that a very serious deficit exists. A loan of very large amount
» will be absolutely necessary- to bring about an equilibrium in the finances

,
of the coming year. In some quarters a forced loan has even been
spoken of.

It is needless to mention the state of finance in Austria- and Russia.

Austria is at her wit’s-end to know how—we will not say to make both
ends meet, for that is impossible so long as the present scale of military

expenditure is maintained
; but the difficulty with her is to find means

for meeting the current expenditure from month to month. Russia, on
her part, is an habitual borrower.

Prussia will, it is said, require a loan
; and politicians are very un-

easy respecting the trouble brewing between Prussia and Denmark - for

should the former Tower make any unprovoked attack, a French “ army
of observation” would probably be instantly massed on the Rhine as • a

first step.

Intelligence from Spain seems also to indicate that the mania for

military expenditure has extended to that country. It will scarcely be
believed that a nation which will not afford to pay the miserable debt

due to British bondholders in the shape of confiscated overdue interest is

contemplating an expenditure of no less a sum than £20,000,000 ster-

ling on fortifications and other military waste. The professed object is,

forsooth, to defend the neutrality of Spain 1

In Portugal there is also a deficit ; and an increased military expendi-

ture by Spain will doubtless involve a similar proceeding on the part of

Portugal.

As regards Holland and Belgium, we believe there is a deficit in both

countries caused by military expenditure, fortifications, &c. ; and this

would assume still larger dimensions in the event of the advancb of a

French army to the Rhine.

We know from late revelations what the financial plight of Turkey is.

By some means or other she will soon be obliged to raise a loan of

£6,000,000 to £8,000,000 sterling to stop the gap.

Travelling further East we perceive the certainty of a large expendi-

ture in our own Indian possessions for many years to come. ' Here, also,

the military expenditure is susceptible of important reductions. But,

apart from any deficit. between revenue and -expenditure,-India will re-

quire for years an outlay- of many millions per annum for railways .and

public works alone. -

Then, again,’ if we go across the Atlantic, we find both the Northern

and Southern Confederation greatly in want of money ;'and,“we are sorry

to add, for military purposes. • The North at present requires £1; 6 00; 000,

the South, h£3;000,000.

The public ..may. wSll: ponder on. facts of thi3 pregnant kind. All

the waste of.capital arises from the same cause, viz., excessive mili-

tary expenditure.- The inevitable result of such a state of affairs, if

it be permitted to continue is, in the long run, either national bank-

ruptcy or war— perhaps both. ,

It is greatly to be hoped, however, that England, through its repre-

sentatives, will not only raise a warning voice wherever it can,’ but will

set a good example by discontinuing its present enormous expenditure.

If we mistake not, the expenses, of. the China war will awake earnest

reflections as to the cost of military expeditions generally. We agree

with Lord Ellenborough, that, although circumstances are arising -in

various parts of Europe which may lead to many difficulties, there" is

nothing that can afford a justifiable cause of 'war.. This journal has

nothing to do with politics, save in so far as they affect : finance
; but wre

cannot shut our eyes to the ruinous tendency of this enormous expendi-

ture. Its continuance will assuredly bring about such a distress of

nations as will either generate internal revolution or foreign war abroad.

In either case the world may be deluged with blood, and the march of

civilisation retarded. Exhaustion would then bring about a curtailment

of expenditure. Why cannot this be accomplished without any such

ruinous and wicked ordeal ? Have we no conscientious statesmen, im-

pressed with a sense of their enormous responsibilities, and anxious to

take friendly counsel with foreign governments, with a view to effecting,

by common accord, a reduction in military expenditure ? Or are inter-

national affairs to be conducted for ever upon that principle of mutual

jealousy, distrust, and dislike, which rve smile at witnessing in the case

of two rival school-boys, but which seems to have become the recog-

nised rule of policy in all the Foreign Offices of Europe P It is a ter-

rible, lamentable system. In ancient times it always led to war ;
and,

with all our boasted wisdom and experience, we seem to be hardly one

jot advanced in the arts of bridling brutal international instincts, or of

applying our accumulations of wealtli to the purposes of national utility,

enjoyment, and progress.

FRIVOLOUS, VEXATIOUS, AND UNPRODUCTIVE TAXATION.
Rarely has such a wail and lamentation gone forth from any body of

men as went forth on Tuesday last from the merchants and traders of

London against the penny tax on goods, packages, anil parcels,'on goods

in bulk, by weight, by measure, and by number, and on'all animals im-

ported. Never, perhaps, .was a juster memorial framed than that which

these merchants presented to the Chancellor of the Exchequer. Cer-

tainly never in the. annals of our trade has there been any infliction so

grievous and so vexatious as these miserable penny taxes. To the national

exchequer the amount produced is so trifling that it is not worth stickling

for, while the amount of irritation caused by such trumpery imposts is

so great that no minister ought to beard public opinion by their con-

tinuance. It is scarcely possible for the community at large to under-

stand how very vexatious this penny tax on “ goods, packages, and 'par-
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cels, on goods in bulk, by weight, by measure, and by number,” really is

to merchants.

The system, as the memorialists describe it, requires “special calcula-

tion for every entry and the employment of a series of figures,” which,

under existing forms, have in each case to be repeated several times. It

is the time it consumes and tlie annoyances and delays it creates

that_ are most bitterly felt, and which to men of business are almost in-

tolerable. .
.

• *

. Let us hope, therefore, that some relief will be found in the wistfully-

eyed Budget which Mr. Gladstone is about "to unfold, though, sooth to

say, we hardly expect it.

THE SUPPLY OF INDIAN COTTON TO ENGLAND.
We observe with great pleasure that the Government of India have
seriously taken in hand the momentous question "of the supply of cotton
from India. The Government act, not by attempting to foster the
growth of cotton by means of model farms, bounties, and premiums, or
any of the unnatural means which have signally "failed in every instance,

after a trial of eighty years, but by a series of measures which, while they
leave to private enterprise perfect freedom of action, aid that enterprise
by judicious assistance and facilities. First of all the Indian Govern-
ment recommend the mercantile community of the ports of India to
visit the cotton-producing districts, and to do all they can to reduce the
number of hands through which the produce passes between the place of
production and the place of shipment. These operations are to be faci-

litated by affording them the aid of the Government Treasury in their

banking arrangements in these parts of the country where, as yet, no
banks have been established, by cashing their bills on the presidency, so
that they should pay no more premium than the actual cost of conveying
the coin. We may here suggest that this might be done by introducing
the new note currency, proposed by Mr. Laing.

The next consideration is, (and it is one of paramount importance)
when the cotton is; bought, how is it to be conveyed to. the port of ship-
ment ? This the Government propose to do “ by facilitating existing
means of communication, even though it be in a rough way, by improv-
ing the present country cart and hack bullock tracks, and thus extend-
ing the mileage over which an ordinary load of cotton .may be conveyed
at a rate of two and a-lialf or three miles per hour, so that the export of
this season’s crop may be most effectually aided.”.

It strikes us that, in a country like India the traffic, from the interior
might be greatly accelerated by the adoption of some such simple plan as
tramways, which might be laid down at the comparatively trifling ex-
pense of £1,200 to £1,500 per mile.

However, in the mean time the Governor-General requests that
,
each

local government will at once take measures to have the dines of traffic

between the cotton-producing districts and the port of shipment, whether
situate on sea or river, ; examined and reported on by a competent
officer, with a view of bringing the existing country cart tracks up to
the standard just described. He suggests that the nearest executive
authority should be the one charged with the work

; and, provided there
be no authority at hand, that a special agency should be appointed, the
only condition being that the works undertaken should be capable of im-
mediate execution.

We perfectly agree that for such works as these, engineers of; high at-
tainments are not required. Any man of judgment, with a -capacity for
rapidly estimating the probable cost of the very simple works required,
may stand in the gap.

.
Whenever the outlay required is beyond the

means of the local government, application is to be made to the general
Government for a special grant. The Government also propose that the
officers employed should, be accompanied each by a member of whatever

|

commercial community may be most interested in the produce of the dis-
trict, who might observe and report on any obstacles other than phy-
sical which may appear to impede the cotton trade. The combined
report of these

,
two gentlemen, if well selected, will, unquestionably,

i

furnish information of great practical value. In order to facilitate this

plan the Indian Government will be prepared to bear the charge of the
travelling expenses of any gentlemen who may be deputed by the com-
mercial community to accompany their officers. It appears to us that

i
the Government could not have adopted a more judicious plan than that
described, to facilitate the cotton movement in India

; it now remains

,

with the merchants to do their part.

We have urged the Government of India to commute the revenue
derived from land, in order to obtain the means for facilitating works of

|

a permanent nature. The very sensible plan of the Government now
before us admits that “ the solution of questions connected with the
tenure of land, and with the law regarding contracts for the delivery of
agricultural produce” is intimately connected with increased production,
and will have considerable effect on the investment of European capital
in the cotton districts. But what ought to be impressed on the Govern-
ment of India is, that they should not look to European capital for aid,
when if they will only adopt a judicious plan they, wil[ find abundance of
capital in India which now lies buried and unproductive; There never
was such an opening as at the present moment when our manufacturers are
really alarmed as to the supply of cotton from America. It India would
but seize the opportunity, it might in a great measure step into a trade
in cotton worth fifty or sixty millions sterling per annum. This requires

more promptitude -and energy than has been hitherto displayed. How-
ever, the Government have now decidedly taken a step in the right
course, the more especially as they have abandoned antiquated notions,
and have come to the sensible conclusion—“That no measure which
places the Government in the position of the private capitalist, culti-

vator, or speculator, or which in any way interferes with private enter-
prise, can be otherwise than permanently injurious in itself and detri-

mental to the object, in view and that, therefore, all attempts to
stimulate cultivation or labour by any exertion of Government authority
(save in the way we have described), either directly or indirectly, are
quite out of the question. Consequently all ideas of model farms and
experimental cultivation conducted by officers of Government are aban-
doned, we trust, forever. We need only point out the progress that has
been made by the Assam Tea Company since the Government made over
its works-mud plant to them. We may also mention the progress which
Indian railways have made since the Indian Government resolved to en-
trust those works to the management of companies. We may refer, too,

to the report of the Bombay Chamber of Commerce which thus describes
the unsuccessful efforts of the East India Company to promote the
growth of American cotton in India. “ They began,” says the report,
“ in 1788, and have continued almost uninterruptedly for seventy-two
years at a total cost of not less than £350,000, and, with one exception,

their efforts may be regarded as having resulted in signal failure. The
energies and intelligence of governors, collectors, commissioners, Ameri-
can planters, and painstaking amateurs have successively and at times
simultaneously been directed to this great national object, viz., the
growth of American cotton, but with one result—signal failure.” And
why?—We again quote from the report of the Bombay Chamber. Be-
cause there has been— 1st. Indifference on the part of the managers
and employes. 2nd. Ignorance and bigotted opposition on the part of

the native cultivators. 3rd. Dilatoriness in forwarding the foreign

seed by which the proper seed time was allowed to pass over, and tire

seed became useless. 4th. “ Wholesale destruction of promising plan-
tations by the inroads of cattle, in most cases, doubtless, with the con-
nivance of their owners, who in dry seasons were not unwilling to

fatten their cattle at Government expense;” and fitlily, and lastly, the

continual change of collectors from those who took an active interest

in the cultivation, to those who took no interest whatever.

"Verily these are good and sufficient reasons for failure, and have no-
thing whatever to do with tlie question of the fitness of India to grow
cotton. Let but the natives know they are •growing" it for their own
especial profit, and we shall hear no more of “promising plantations

being destroyed by inroads of cattle,” or’ of “ the’proper seed time being
allowed to pass over,” or of one little blunder which we cannot refrain

from noticing, as showing the observant capacity of those persons wlio

superintended the growth of American cotton for eighty years at the

East India Company
'

's expense :

—

“ A remarkable circumstance (says the report of the Bombay Cham-
ber of Commerce), however, has been observed regarding the American
seed—viz., that although perfectly good in March, when' it reached

Bombay, it has been found in June to be next to useless/not more than
I per cent, of the seed having' come up; It is probable', therefore; that

the vitality of the American'seed may be limited to the period necessary

for its reproduction in the United Slates,' where the
rsowing is completed

in April. It is by no means improbable that this simple circumstance may
be one of the chief causes of the almost general failure of the American
cultivation.”

Could any more convincing proof be adduced of the folly of Govern-
ment protection? A gardener might just as well expect to obtain a crop

of peas at Christmas by sowing them in November. This little fact only

shows that Government interference—save in promoting public works

—

is useless, and, indeed, pernicious.

We wish the Government good speed in the sensible, practical course

upon which they have now entered. They propose to endeavour to

ensure to the Indian grower of cotton an improved means of transit and
access to a market. This is beginning at the right end. Let the native

cultivator but find that to grow cotton pays him better than to grow
any other article, and it will not be very long before we shall be relieved

from our present almost complete dependence upon America for supplies

of this important staple.

SURMISES CONCERNING THE COMING BUDGET.
[communicated.]

The commercial world fou lly hoped that at least they should have one
year of repose; but they did not take into consideration that we have a

man of genius for a Chancellor of the Exchequer, and that it is one of

the infirmities of genius to be restless. Although the wisest and most
popular plau, after such a year of commercial and financial difficulty as

the last, would have been for Mr. Gladstone to do nothing, except abolish

the obnoxious penny taxes, and leave the measures of last year to deve-

lope themselves—before attempting anything new—it is greatly to be
feared that anything so humdrum is held in utter contempt by him.
Otherwise we should not have had two Cabinet Councils to decide on
the propositions laid before them.

The universal question in the City is, what is Mr. Gladstone goiug to

do ? In the first place, it is generally admitted that the deficit of the
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year ending the 25th March, 1861, amounts to between two and three

millions. The China war is stated to have cost between three and four

millions more than the estimate. Consequently the deficiency, instead

of being between two and three millions, has risen to between five and

six millions. Thus, although the army and navy estimates show a re-

duction of a million, there is still a large gap to be filled up.

Rumour is malicious enough to say that Mr. Gladstone, so far from

relieving the commercial world from his grievous penny taxation, is about

to extend that blessing in all possible and even in absurd ways. Then,

again, it is asserted that the tax on chicory and coffee is to be equalised,

and that a fresh duty of Id. per lb. is to be tried on tea and sugar. Per
contra, 2d. in the £ is to be taken off the Income-tax. The result of

these mutations will be, that Mr. Gladstone will land us in the year 1862
with a surplus of a million, without having any resort to an increase of

the National Debt.

The abolition of the Paper Tax is to be postponed “ to a more con-

venient season,” and possibly a flourish of trumpets will be blown that

it and a well-digested project of reform will be brought in together.

Of course, what we have stated cannot be otherwise than surmise,

because the Cabinet is bound to secresy. Taxing tea to pay the ex-

penses of a China war is, we presume, meant as a sort of poetical jus-

tice ; but how about the consumers ? However, we shall not be kept

long in suspense—and possibly the Budget, which rumour states to

have been proposed to the Cabinet, may be modified—Monday night

will show.

THE STATE OF TRADE.
(compiled from numerous local reports.)

The accounts received this week from the manufacturing districts report

continued depression in most branches. Hopes appear to be entertained,

however, that the improvement in the weather, and the important fall in

the value of money, will occasion a partial revival of enterprise.

The accounts from Manchester describe the market as much firmer

than on Friday, both for goods and yarns. The cotton market having
again moved upward, spinners, who are still pretty well engaged with
past orders, are asking xd. to £d. per lb. more for most kinds of yarn.

There is a larger demand than at the close of last week, but the rise in

prices prevents business, as sellers will only in some cases agree to

give |d. per lb. advance. The cloth market, of course, participates in

the hardening of rates, but there is no result in the shape of improved
business. Buyers are induced to act with the utmost caution by the

unsettled state of politics on the continent. The German houses are now
restricting their operations to the narrowest limits. The meeting of

manufacturers whose weavers are on strike, was held on Tuesday after-

noon, but came to no decision, and was adjourned till Tuesday next.

At Leeds the markets in the cloth-halls have been slightly better than
last week, and both light fabrics and plain cloths sold rather more freely.

The weather having become warmer and more settled in appearance,

spring goods will go into use, and better markets for the next few weeks
may be anticipated, unless foreign affairs should take a change for the

worse. The manufacturers and merchants are cautiousJn their opera-

tions, and the general tone of the trade is one of great quietness.

At Rochdale the flannel and wool trades have manifested little or no
improvement. There was a fair attendance at market, but purchasers
operated cautiously, and bought only small parcels, whether of goods or

wools. The foreign trade is slack.
”

At Leicester most branches of the hosiery trade remain extremely dull

for the time of the year, and business generally is very flat. As the

weather becomes more genial, the demand for goods suitable for the

season is expected to increase. The foreign demand is inactive. In
the adjacent districts very little is doing, and both town and country
hands are but partially employed. Stocks in the manufacturers’ hands
are pretty generally low.

At Huddersfield there has been a better feeling in the market to-day,

consequent upon the fineness of the weather, and the reduction in the

rate of discount.

At Nottingham there has been a little more doing in the silk branch
of the lace trade this week, and more business is expected to be done
shortly. As respects the cotton branch, there is no favourable change
to notice; far from an average amount of business is doing in any
branch. The hosiery trade remains without material change

;
business

is, on the whole, very dull, and many framework-knitters are out of

work.

At Birmingham many establishments were wholly or partially

closed last week, and with very few exceptions the orders on hand are

small. In all the light and fancy trades the depression is considerable.

The report from Wolverhampton states that the country trade in every

department continues languid. The factors report that the orders

coming in are as moderate as possible
;

the country ironmongers, not

excepting those who are in agricultural districts, are ordering upon an
average not more than half the quantity of goods they generally do at

this season.

The quarterly meetings of ironmasters commenced at Wolverhampton
on Wednesday. The attendance was small. As had been anticipated,

it was a thoroughly quiet quarter-day, the transactions having been on
the most moderate scale

; at the same time, a feeling was prevalent that

the trade is a shade better than it was prior to the preliminary meeting.

It was stated at this meeting that many of’the works are not running
more than half time. As to the American trade, there were a few orders

received by the last packet, and the opinion is that the New York houses

will continue to order moderately
;
because, so long as there is a pro-

spect of the Morrill Tariff Act being repealed or modified, the iron-

masters will be slow to extend their works ; moreover, the present price

of iron here and the cost of freight are favourable for the shipment of

iron to the States, even at the present high rate of import duty. The
demand for pig-iron is slack; in that branch of the trade no improve-

ment whatever was observable. A further reduction of the make is

contemplated by three or four of the pig masters who are in a position

to blow out their furnaces. The reports of all present were to the effect

that trade all over the district is flat and money scarce.

(llo i|vntip o n dqucq

.

BANK NOTES UNREPRESENTED BY GOLD.
TO THE EDITOR OF “ THE MONEY MARKET REVIEW.”

Sir,—Your correspondent “ Mercator” evades my assertion that to

compel the Bank to issue notes to all who choose to sell it gold at

£8. 17s. 9d. per oz., and to supply every one with gold at £3. 17s. 10|d.

per oz., is not free trade in gold. He says “ that as nobody is obliged

to sell his gold to the Bank, there is perfect freedom in gold as regards

sellers and buyers of that commodity.” Now this I deny, so far as the

Bank is concerned. If the market price of standard gold is above

£3. 17s. 9d. per oz., of course no one sells it to the Bank; but if no

one in the market will give more for it than £3. 17s. 9d., then the Bank
are obliged to purchase it, and to issue notes for it. On the other hand,

if the market price of standard gold is above £3. 17s. lO^-d. per oz., the

Bank are obliged to sell gold, or to exchange their notes for gold, at

that price.

What I should call free trade in gold would be this, that the Bank
should be enabled to refuse gold, as well as to issue notes for gold, at

£3. 17s. 9d. per oz., and then they would not have to raise the rate of

discount so high when those notes were presented for payment in gold.

This presentation occurs whenever its market value is above £3. 17s. 9d.

per oz. It is this compulsory issuing of notes when money is already a

drug (caused mainly by the circumstance that the Bank have the power,

which they always exercise, of issuing £14,000,000 of notes unrepre-

sented by gold) which fosters speculation by making money unnaturally

cheap

.

Can “ Mercator” call the compulsory issue of notes free ? That it is

compulsory is clear, for the Act runs thus:—“All persons shall be

entitled to demand from the Issue Department of the Bank of England

Bank of England notes in exchange for gold bullion at the rate of

£3. 17s. 9d. per oz. of standard gold.” If the Bank of England were

compelled to change standard bullion for coin at the charge of l^d. per

oz., that is a very different thing from being obliged to issue their notes

in exchange for standard bullion, because there would then be no notes

to be presented at the Bank in exchange for gold when it was above

£3. 17s. 9d. per oz.

Monetary crises would be as rare as they are now frequent, if for every

note issued there were an equivalent in gold. This “ Mercator” admits.

But he denies that the making it compulsory for the Bank to issue notes

against gold at £3. 17s. 9d. per oz. is, so far as the principle of free

trade goes, just as reasonable as compelling a grocer to buy sugar of a

given quality at 6d. per lb. and to sell it at 6|d. If we wish to draw

a parallel case with the Bank we should compel that grocer to sell

14,000,000 lbs. of sugar more than he has got in stock if the public

demand it of him. What would the grocer do were such a law to exist ?

He would do precisely as the Bank do. Whenever his stock became

low, he would throw every impediment in the way of the public obtain-

ing it, or if they persisted, then he would apply for a letter from Go-

vernment telling him to issue promises to pay in sugar on the security,

not of sugar, but of chicory, or any other goods he had in stock.

“ Mercator ” has faith that the Bank will itself abandon the issue of

notes unrepresented by gold, and he cites as a reason for his faith the

fact of the Bank refusing to discount for the discount houses. Will he

be pleased to inform the public what end the Bank have achieved by

refusing to discount bills of exchange merely because they are presented

by the discount houses, save that of creating a greater pressure on the

Bank itself by having to discount those very bills which the discount

houses turned over to them (but without their guarantee as formerly),

and thus raising the rate of discount at least l* per cent, higher than it

would have gone had no such foolish regulation been made, to the great

loss of the mercantile community P

Lastly, what parallel can “ Mercator” draw between the banks which

failed in 1825, and the plan I suggest of allowing every bank to issue

notes on the security of gold, as well as the Bauk of England ? Those

banks failed because they had no gold : it was because they issued paper

(as the Bank of England are permitted to do to the extent of £14,000,000)

unrepresented by gold, that such ruin was caused ;
and it is because I

recommend no issues by any bank save in gold or silver bullion, but that
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all should have the same privileges, that “ Mercator” splits straws when
he himself avows “ that by the Bank issuing notes unrepresented by gold,

this fictitious currency must, in times of ease, unduly increase the quan-
tity and reduce the interest of money, and in evil limes double the pres-

sure, from the Bank’s fear of having to redeem more notes than are re-

presented by gold.” This is so well put, that I only wish “ Mercator
”

would carry out his own plan, which is the same as what I am contend-

ing for, with this addition—that every bank as well as the Bank of Eng-
land may be allowed to issue notes on bullion, aud on bullion only.

Anti-Monopolist.

TO THE EDITOR OF THE “ MONEY MARKET REVIEW.”

Sir,—An error of your printer, who substituted the word “ excuses”
for “processes” in my letter of last week, affords me a pretext for a few
more lines about the Bank of England,

Of the principles which guide the action of that institution we may
be supposed to know little or nothing, but may assume that they differ

widely from the rule of conduct observed by other banks, because the
directors are sworn to secrecy, which implies mystery. If, then, an
outer barbarian enters into discussions of this kind, he ought to do so

with extreme caution, and may be mightily mistaken if he bases his

judgment on appearances and the dictates of common sense.

Thus much, however, is certain, that the Bank has lent the bulk of
its money to Government, and that this has been done at too low a rate
of interest may be assumed from the equally well-known fact that the
Government has ceded to the Bank the privilege, not conferred on other
national creditors, of issuing a corresponding amount of paper money
as a compensation for the great service implied in the cheapness of the
loan. It is necessarily a bad bargain for the country, for it allows an
indefinite extra remuneration for a definite sum of money borrowed and
lent. It is as if a mortgagee, besides getting his settled-interest, were
allowed to kill game, cut timber, or extract minerals from the land which
constitutes the security of his loan. The aggregate nation is the game,
the timber, the minerals—it is the well into which the Bank has fixed
its mighty pump, to draw out as many sweet waters as it can swallow
with convenience and decency.

Now, this statement is either correct or it is not. If correct, then
the system ought to begot rid of. The Bank ought to have its money
back ; and then chain down the pump handle. No other conclusion is

possible or logical.—I am, Sir, yours obediently, Mercator.

THE PERNAMBUCO RAILWAY.
TO THE EDITOR OF THE “ MONEY MARKET REVIEW.”

SlR,—It is to be hoped that some arrangement will be very promptly
made relative to the Pernambuco Company, for I am sure you will

concur with me in thinking that anything like litigation between the
Board and the Brazilian Government would be most injurious to the
Company. To attempt to resist the course adopted by Brazil, and at
the same time petition for an increase of guaranteed capital, seems to me
to be inconsistent.—I am, sir, your obedient servant, Lex.

Railway Intelligence. Compiled from Official Returns by Mihill
Slaughter, Secretary to the Railways Department, Stock Exchange.
Published by the Author. Part XI.

The vast amount of capital invested in the various railways in this
country may in some sense be looked upon as another national debt, with
this exception, that the money originally invested in the National Debt
has been all expended, and is lost. Nothing remains of it except the
entries in the Bank books of the names of the existing stockholders.
On the other hand, the capital invested in railways is, for the most part,
represented by actual property in land, works, and rolling stock. More-
over, it ministers daily and hourly to the convenience of the nation and
to the development of trade.

The work before us embraces the various English, Indian, colonial, and
foreign railway companies, whose stocks and shares are negotiated on the
Stock Exchange, alphabetically arranged. It comprises the particulars of
their parliamentary or authorised capital, created, called up, and expended.
It describes the privileges and contingencies attached to the several classes

j

shares, gives the details of the debenture debts, revenue, dividends,
&c., the mileage in operation or constructing, engagements for leases,
purchases, amalgamation, working agreements, Government guarantees
to foreign companies, lists of directors, auditors, and other officials, and
other intormation of a multifarious kind. The funds of a railway are
generally divided into “Ordinary Capital,” “Preference Capital,” “De-
benture Stock, and “Loans on Debentures,” and it is in reference to
these several divisions that the information conveyed will prove of espe-
cial value to investors. The subject of railway preferential shares, for
instance, is very imperfectly understood. Mr. Slaughter also refers to
the repeal of Sir John Barnard’s Act, the 7th George II., cap. 8, which
imposed unnecessary restrictions on the making of contracts for the
sale and transfer of public securities.

The Appendix contains particulars of the number of Railway Act 3 of

Parliament passed since 1846, together with the length of new lines
;

and much information concerning railway traffic, and accidents.

The miscellaneous information at the end of the volume includes

various forms, such as forms of indemniiy for lost dividend warrants, or

other securities, letters of renunciation, &c., &c. These can hardly fail

to prove useful to persons engaged in share business.

What stamps the value of the book is, that the whole is compiled
from official sources, accessible to few but the author. It is, beyond
comparison, the best compiled work of the kind in existence.

The French Treaty and Tariff. Edited by IT. Reader Lack,
Secretary to the British Commissioners for Negotiating the French
Tariff. Published by Cassell, Petter, and Galpiu.

The chief interest and commercial value of this work consist in the
authenticity of the documents, and the accuracy of the details comprised
in it. These are matters of the highest importance in such a book, and
are vouched for by a gentleman, who, in the character of secretary to the
British Commissioners, became thoroughly acquainted with the whole of

the facts. The volume commences with a brief historical account of the
past commercial legislation of France, and the circumstances under
which the new tariff has been executed. A copy of the treaty, signed
at Paris on the 23rd January, 1860, is also given, together with the
various supplementary conventions and tables of duties. There are also

the duties chargeable upon articles, under the general tariff of France,
not included in the recent treaty. The technical terms of trade are

given both in English and French ; and there is a table of French moneys
and their equivalents in English. The whole is arranged in a convenient
form for reference, and must prove of the highest utility to the mercan-
tile community both of England and France.

Handy Book on the Law of Principal and Surety. By
Edward Lawrence, jun. : Effingham Wilson.

This is another of the many useful commercial handy books, which
have during the last few years been furnished by this enterprising pub-
lisher. It contains a summary of a branch of the law in which a large

portion of the mercantile world are at some period or another inevitably

concerned. The wisest of men once said, “ He that hateth suretyship is

sure.” This axiom might have answered very well when the commerce
of the world was in its infancy; but in these times of universal credit,

when one man is continually called upon to become liable for the pay-
ment of some debt, or the fulfilment of some duty by another, suretyship

has become essentially necessary. The legal bearings of such engagements,
and the customs which regulate them should, therefore, be generally

known. This useful little Handy Book enters very fully into the subject,

enumerating the various occasions on which surety is required, and the

nature of the instruments of suretyship. The law of principal and surety

frequently becomes of importance with reference to negotiable instru-

ments, such as promissory notes and bills of exchange. In the latter

case the acceptor may be said to be the principal
; the holder or in-

dorser, the creditor ; and the drawer and indorsers, the sureties
; and

when the creditor assents to any proposition of the principal, for time or

for part payment, without consent of the sureties, they are exonerated.

As to surety for the faithful discharge of any particular duty, the author

furnishes much useful information, together with forms of surety bonds
requisite to the proper and legal indemnification of the party guaranteed.

The St. James’s Magazine. Edited by Mrs. S. C. Hall. Saunders,

Otley, and Co.

This new monthly candidate for public favour, is produced under the

auspices of a lady whose literary fame is a sufficient guarantee that its

contents will tend to the refinement, amusement, and information of its

readers. The proprietors, who are content that its fate should depend
entirely on its merits, are fortunate in the choice of their title, if there is

anything in a name, for “ St. James’s” is known throughout the world

as the Court of our Sovereign, and is linked inseparably with the me-
mories of heroic men and women, who have made their country renowned.

The opening chapter is very appropriately descriptive of what “ St.

James’s” was, and is. Few of our readers are, we apprehend, prepared

to learn that “ St. James’s ” was originally a hospital for incurable lu-

natics and ocher persons hopelessly afflicted. The contents of this first

number may probably be accepted as a fair specimen of what its future

will be. Most of the writers are well known, and we have no doubt that

their contributions will both amuse and instruct. We wish the enter-

prise every success.

Board of Trade, Whitehall, April 9.—The' Right Hon. the Lords of the

Committee of Privy Council for Trade have received, from the Secretary of State

for Foreign Affairs, a copy of a despatch from her Majesty’s Minister at Turin,

reporting that British spirits will, in future, be admitted into Sardinia, at the same
reduced rates of duty as those levied on Hanse Towns spirits under the Supplemental

Convention between Sardinia and the Hanse Towns, of the 20th of September,

1860; viz. :— In casks, of strength exceeding 22 degrees, lOfr. per hectolitre; in

casks, of or below 22 degrees, 5fr. 50c. per hectolitre ; in bottles, not exceeding 1

litre, 10c. per bottle.
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M APPIN BKOTHEES’ Establishment in London is a
LONDON BRIDGE. Established in Sheffield, a.d. 1810.

None are genuine without their corporate mark, the “ Sun,” granled to tlieir father by the
Cutlers’ Company of Sheffield, June 26, 1835.

Messrs. MAPPINS’ Table Knives still maintain their unrivalled superiority; all their Blades

being their own Sheffield Manufacture, are of the very first quality, with secure Ivory Handles
which do not come Loose in Hot Water.

niaPPIUS’ CUTBBBY,
SEASON 1861.

Ordinary
Quality.

Medium .

Quality.

Best
Quality.

Two Dozen full-size Table Knives, Ivory Handles
£ s. a.

2 4 0
£ s. d.

3 6 0
£ s. d.

4 12 0
One and-a-Half Dozen full-size Cheese Knives, Ivory Handles 14 0 1 14 0 2 11 0
One Pair regular Meat Carvers 0 7 6 0 11 0 0 15 6
One Pair extra size Meat Carvers 0 8 6 0 12 0 0 16 6

One Pair Poultry Carvers 0 7 6 0 11 0 0 15 6

One Steel tor sharpening 0 3 0 0 4 0 0 6 0

Complete Service £4 14 6 £6 18 6 £9 16 6

MANUFACTORY, QUEEN’S CUTLERY WORKS, SHEFFIELD.

rtifle.

BANK OP ENGLAND.
(From the London Gazette of last night.)

An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for tire week
[ending on Wednesday, the 10th day of April, 1861.

ISSUE DEPARTMENT.

Notes issued 26,848,700 Government Debt 11,015,100
Other Securities 3,459,900
Gold Coin and Bullion .... 11,525,338
Silver Bullion 848,362

Proprietors’ Capital 14,553 000
Rest 3,167,563

Public Deposits (including

Exchequer, Savings Banks,

Commissioners of National

Debt, and Dividend Ac-
counts)...., 4,902,527

Other Deposits 13,201,791

Seven Day and other Bills. . 653,155

£26,848,700

BANKING DEPARTMENT.
£

£26,848,700

Government Securities (in-

cluding Dead Weight An-
nuity) 10,222,938

Other Securities 18,816,006
Notes 6,690,360
Gold and Silver Coin 748,732

£36,478,036 £36,478,036

Dated the 11th day of April, 1861. M. MARSHALL, Chief Cashier.

The above return, compared with that for the previous week, shows the

following changes :

—

£26,848,700
20,158,340
4,902,527

13,201,791

10,222,938

18,816,006
13,122,432

653,155
3,167,563
6,690,360

Increase £180,240
Increase 334,370
Decrease 2,921,142
Increase 1,566,311

Decrease 385,086
Decrease 1,402,057
Increase 122,302
Increase

Decrease
Decrease

46,860
691,240
154,130

Circulation Issue .

.

Circulation Active .

.

Public Deposits . . . . . . .

.

Other Deposits

Government Securities in Banking Dept.

Other Securities in Banking Department.

.

Coin and Bullion in both departments .

.

Seven Day and other Bills

The Rest .

.

Notes in Reserve .

.

Total Reserve (Notes andCoin) in Banking )

Department .. .. .. .
. \

These changes arise chiefly from the dividend payments, which com-

menced on Tuesday, the 9th. A large amount having been merely

transferred to the private deposits, and the quarterly advances having-

been repaid to the Bank, the reserve has scarcely been trenched upon.

As the Bank bought £406,000 of gold during the week, about £280,000
in coin must have been sent into the provinces, or carried away by ac-

countants.

7,439,092 Decrease 212,068

THE MONEY MARKET.
London, Friday Evening, April 12.

The directors of the Bank of England, at tlieir weekly meeting yester-

day, reduced the minimum rate of discount from 6 per cent, (at which

it was fixed as recently as the 4th inst.) to 5.

Although this measure was not generally looked for so soon, it was
perceived that the rate could not be kept at 6 per cent, for more than a

week longer. The concession at the Bank has produced a good effect in

commercial circles, and will probably be hailed with great satisfaction in

the manufacturing districts. That the measure is a proper one is indi-

cated by the circumstance that in the open market this afternoon the best

bills were discounted at 4-| per cent. Both at the Bank and in Lombard-
street the demand at the reduced rates to-day was only moderate.

In the Stock Exchange to-day the supply of mouey was extremely

large, and 2 to 3 per cent, was scarcely obtainable for short loans on
English Government securities.

A sum of £56,000 in gold has been taken to the Bank since the date

of the return given above, inclusive of £7,000 this day.

- The Niagara took last Saturday £35,052 in specie for New York, and
the City of Washington on Wednesday £13,000, making the total sent

since the commencement of these remittances, £4,866,000.
The arrival was announced to-day of the Atrato, from the West Indies,

but she has only £49.000 in specie.

. The Melbourne advices report the departure of the undermentioned
gold ships for England, viz., the Copenhagen, with 51,206 oz. ; Empress
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of the Seas, 5,040 oz. ; Owen Glendower, 14,157 oz. ; Kleber, 8,872
oz. ; Kent, 26,054 oz.; Marco Polo, 6,570 oz. ; and the Peru, -with
14,562 oz. The Kooria Mooria, with 10,000 oz., the Calliance with
31,513 oz., and the Southampton with 21,544 oz., previously referred

to, are also still at sea, so that the aggregate in gold on the way hither

is £758,000, of which £252,000 is about due.

As the fall in the value of money here has already affected the ex-

changes to a slight extent, it is probable that the influx of gold from the

Continent will henceforward slacken materially.

The Ellora will take on Friday £100,635 in silver and £45,900 in
gold for Bombay, making together £146,535.

Iu consequence of the alteration at the Bank, the London Joint-Stock
Banks have lowered their rates for deposits from 4^ to 4 per cent. The
London and Westminster Bank give only 3 per cent, for sums below
£500. The discount establishments have reduced their rates for money
at call from 4| to 4 per cent., and at notice from 5 to 4£.

THE BULLION MARKET.
With reference to the movements in bullion and in the Indian Go-

vernment paper, Messrs. Pixley, Abell, and Langley report as fol-

lows :

—

Gold.—Gold continues to be sent into the Bank ; the amount purchased by that

establishment since the date of our last circular (4th inst.) being about £388,000 ;

and, as there is not any demand for export, the stock of Bullion held by the Bank is

likely to be further increased, more especially if some of the vessels now due from
Australia should soon arrive. The Niagara has taken £35,052 to New York, making
a total of £4,853,000 sent to America; the Magdalena £1,940 to Brazils, and the

Ellora £45,900 to Bombay. The Athenian has brought £12,000 from the West
Coast of Africa : and about £50,000 has been received from Constantinople.

Silver.— The Bar Silver ex Tasmanian has been sold at 5s. Ofd. per ounce
standard, but the price is now firm, and we quote it as 5s. Ojd. to 5s. Id. per ounce
standard. The Magdalena has taken £14,500 to the Brazils, and the Ellora

£100,635 to Bombay.
Mexican Dollars are in demand, and with scarcely any on the market, their

value has naturally risen; we quote the price as 4s. llfd. per ounce nominally.

Exchange on India for Bank’s drafts at sixty days’ sight is rather lower. We
quote Is. llfd. to 2s. for Calcutta drafts on Bombay, Is. llfd. to 2s. OJd.

;

Madras, Is. llfd. to 2s. ; Document Bills, Is. Ild. to Is. ll|d.

India Government Loan Notes continue nearly as quoted in our last, the

Five per Cents, being from 93A to 94, and the Five-and-a-Half per Cents. 99J to

100L
The report of Messrs. Haggard and Co., dated this day, ob-

serves :

—

Since our last circular our market hks shown considerable activity, the demand
for silver and dollars having been much stimulated by the reduction of the rate of

interest. The'supplies of gold from the Continent have also been on rather a large

scale, while the rise in the rate of exchange at New York will have the favourable

effect of stopping shipments of bullion from this country.

The imports include the Oneida, from the Brazils, with £26,646 ; the Athenian,

from the West Coast of Africa, with £12,000; and about £200,000 gold from

Constantinople and the Continent.

The exports comprise the Niagara to New York, with £35,052 ; the Magdalena

to the Brazils, with £14,500 silver and £1,940 gold ; and the Ellora to Bombay,
with £100,635 silver and £45,900 gold.

There has been a rather large arrival of gold from the Continent, which, however,

is not likely to continue long ; the amount sold to the Bank of England is

£381,000.
There has been a good demand for silver to the' East, and the price has risen to

61 d. : the bars by the Tasmanian having, however, been sold at 60fd.

There has also been much inquiry for Mexican dollars, which have risen to

4s. llfd.

THE EXCHANGES.
The Continental exchanges this week have experienced a general

decline. The downward movement continued to-'day. This is a natural

consequence of the fall in the value of money here.

THE BANK OF FRANCE.
The monthly return of the Bank of France, made up (o Thursday last,

the 11th of April, shows the following results :— - .

Coin and Bullion . . . . . . Decrease . • £720,000

Bills Discounted Increase . . 360,000

Notes in Circulation . . . . . . Increase . . 280,000

Treasury Deposits Increase . . 40,000

Advances on Public Securities . . Decrease . . 10,000

The decrease in the bullion is not serious, considering the large in-

crease that has lately taken place. Probably, some of it has coine to

England. To move the bullion, more bills have been carried to the

Bank for discount.

THE INDIAN LOAN.

An instalment of 30 per cent., leaving 30 per cent, still to be paid,

fell due on Tuesday on the Indian loan of three millions, but, owing to

the payments in advance, the sum actually paid on that day was only

about £500,000, instead of £900,000, as it stood originally.

A RUMOURED ITALIAN LOAN.

Letters from Paris and Turin mention a rumour of an intention to

raise an Italian loan of £8,000,000.

AMERICAN AFFAIRS.

The latest accounts from New York report the exchange “firm” at

108, and describe a cheerful impression with regard to politics. In

London the inquiries for American securities are increasing, and the
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supply of many descriptions is becoming exhausted. It was rumoured

this afternoon that another packet, just arrived from New York, an-

nounces a fresh rise in the exchange to 108|-.

THE NEW ARRANGEMENTS RESPECTING THE TRANSFER
BOOKS.

It appears that no plan has yet been definitely decided upon at the

Bank of England respecting the alteration in the arrangements con-

nected with the transfer books of Government Securities. A suggestion

has been made by the Bank to the chairman and committee of the

Stock Exchange^ and there the matter stands for the present. The pro-

posal is that the transfer books should be closed about eight or nine

days before the dividends are due, instead of six weeks before, as has

hitherto been the case. But under the new arrangement, the closing,

which would take place on the 1st or 2nd of the month, would be prac-

tically merely formal, that is to say, it would mark the line which would

be drawn, in accordance with which the dividend warrants would be

made out in the names then standing in the Bank books. On the fol-

lowing morning the transfer books would be reopened, but persons then

selling or delivering stock would do so with the dividend off. The new
plan will probably come into force on the 1st of June.

SPANISH FINANCE.
An auction of Foreign Redeemable (Passive) Debt of Spain is to take

place at Madrid on the 29th inst.

AFFAIRS IN BUENOS AYRES.
The annexed memorandum comprises the substance of letters received

on Monday from Buenos Ayres :

—

Letters have been received from Buenos Ayres to-day of the 25th February last,

which state the aspect of politics to have much improved during the preceding fort-

night ; and even though not perhaps all that could be desired, yet there was at least

no longer any apprehension of a resort to arms. There was again a good under-
standing between the Government and the President (Dr. Derqui), and the dif-

ferences between General Urquiza and General Mitre were not of such a nature as

to threaten a rupture.
”

RAILWAY TRAFFIC.
The Brighton Railway traffic return shows this week an increase of

£842; the Great Western, an increase of £023 ; the Great Northern,

an increase of £2,231 ; the London and South-Western, an increase of

£327 ;
the Eastern Counties, a decrease of £3,075 ; the Midland, a

decrease of £1,356 ; the Manchester, Sheffield, and Lincolnshire,' a

decrease of £423; the Lancashire and Yorkshire, a decrease of £944;
the London and North-Western, an increase of £1,510 ; and the North-

Eastern, a decrease of £2,634.

The traffic returns published this week are for Easter week this year,

against Good Friday week of 1860.

The 'traffic on the 748 miles of the South Austrian line of the Lom-
bardo-Yenetian Railway Company for the week ending April 1, was

£33,469, being £2,885 more than in the corresponding week of 1859
on 687 miles; and that on the Lombardo-Venetian line £4,499, show-
ing a decrease of £630.

The traffic receipts of the Grand Trunk Railway Company of Canada
for the week ending March 16 were £14,957 sterling, being £386
more than in the corresponding week of last year.

The traffic receipts of the Great Western Railway of Canada for the

week ending March 22 were £10,781 sterling, being £1,731 more
than in the corresponding week of last year.

RAILWAYS.
A special meeting of the Great Western Railway Company is called

for the 17th inst., when various Bills pending in Parliament will be
submitted for approval. One of these is for increasing the capital

;

another is to sanction agreements between the Victoria Station .and

Pimlico, Great Western, and London, Chatham, and Dover Companies ;-

whilst another is for making a line from the Great Western Railway, to.

Hammersmith. - :,V

An extraordinary meeting of the Calcutta and South-Eastern Rail-

way Company is called for the 16th inst., to confirm the resolutions

passed at the meeting on the 13lh March, whereby the directors were
authorised to borrow £50,000 on debentures convertible into shares.

The meeting of the Great Western Railway Company of Canada, held
on Thursday, excited considerable interest, owing to the paper warfare
which has been going on for some time past, and to the imputations
which have been cast upon a Minister of the Crown. The directors’ re-

port was received and entered on the minutes
;

the dividend recom-
mended was declared at the rate of 3 per cent, per annum

; the com-
mittee of investigation appointed on the 4th of last April was dis-

charged
; and it was resolved that the expenses of the committee be

sent in to the board and settled. They will doubtless be very heavy.

The report of the directors of the Antwerp and Rotterdam Railway
t

shows a net profit on the 31st December last of £17,183, applicable to

dividend, being £3,053, or 24 per cent., more than in 1859. This is

after providing for the interest on the bonded debt. A dividend of

8 francs per share is recommended, leaving a balance of £1,113 in hand.

BANKS. , :

The following satisfactory report will be.presented by the directors of

the Agra and United Service Bank (Limited) at the twenty-seventh

annual meeting on the 13th instant :
—

The directors have the pleasure to place before the proprietors the audited
accounts for the twelve months ended 31st December last, and to report that after

making ample provision for all bad and doubtful debts, the net profits of the Bank
for the year amount to £130,345. 143. 4d. ;

this sum added to £12,302, Os. 2d.,
the unappropriated balance of the preceding year, will amount to £142,647. 14s. 6d.
Out of this sum the directors have declared, free of Income-tax, two half-yearly
dividends at the rate of 10 per cent, per annum each, and have added to the last of
these a bonus of £1 per share, thus making the return equivalent to 12 per cent, per
annum on the paid-up capital of one million sterling. Out ofthe remaining surplus
the directors have placed £10,000 to credit of the reserve fund, thus increasing that
fund to £200,000. They have also placed such a sum to the credit of the super-
annuation fund as raises that fund to £5,000. A balance of £12,647. 14s. 6d., as
appears by the audited account, is carried to the profit and loss for the current year.
The directors have to report that owing to the rapidly increasing business at Kurra-
chee, they have established a branch of the bank at that port. Mr. Mackintosh
Balfour, the manager of the Calcutta branch, has been appointed general manager,
in place of the late Mr. Francis Robert Neilson, deceased

; but before he assumes
his duties, it has been deemed expedient that he should visit each of the branches,
for the purpose of a thorough inspection of their business. In the meantime, Mr.
William Shipman, the London manager, is officiating as general manager until Mr.
Balfour returns to England. The proprietors will have to elect auditors for the
ensuing year, and the present auditors offer themselves for re-election.

An extraordinary meeting of the shareholders in the Chartered Bank
of India, Australia?1 and China is called for -the 18th inst., to confirm

the resolution authorising the directors to apply for a supplemental
charter," sanctioning the - issue of bank notes at Singapore and in the

adjoining settlements. - - ’ ' ’•*•

The annual meeting of the proprietors of the National Provincial

Bank of England is convened for the 9th of May.
Mr. Joseph Neale MTCenna, hitherto General Manager of the National

Bank, has been appointed to the seat on the direction vacant by the

decease of the late Mr. Francis Spaight.

THE BANK OE ENGLAND.
On Tuesday last came on. the election for Governor and Deputy-

Governor of the Bank of England for the year ensuing. Mr. Alfred La-
tham was chosen Governor, and Mr. Kirkman Daniel Hodgson Deputy.
Governor

; apd yesterday came on the election for twenty-four Directors

for the year- ensuing, when the following gentlemen were elected:—
Messrs. Thomas Baring, Henry AVollastou Blake, Henry Hulse Berens,

John William Birch, Travers Buxton, Arthur Edward Campbell, Stephen
Cave, William Cotton, James Pattison Currie, Bonamy Dobree, Benja-

min Buck Greene, George Joachim Goschen, James Alexander Guthrie,

Thomson Hankey, John Benjamin Heath, John Gellibrand Hubbard,
George Lyall, Thomas Masterman, Alexander Matheson, James Morris,

Sheffield Neave, George Warde Norman, Edward Howley Palmer, and
Thomas Gharles Smith.

ASSURANCE COMPANIES.
A call of £1. 10s. per share is to be paid by the contributories of the

Herald Life Assurance Society by the 13th inst. 4

The annual meeting of the Globe Insurance Company is called for the

25th inst. .

THE ORIENTAL INLAND STEAM COMPANY.
It appears, by advices just received from Kurrachee, that the water in

the Indus has been lower this year than it has been known to be for

many years past, j The operations of the Oriental Inland Steam Com-
pany on the river, however, have not been for a moment suspended.

The Sutlej left Kurrachee on the 26th February, on her sixth voyage to

Moultan, with a good cargo, and the Government has paid over to the

Oriental Inland Steam Company the amount of the first year’s subsidy

which this company is- to receive’ for running its vessels on the Indus. .

;

- . 4 , .. i. iff!) —:

;

-.i-

i
e - t THE GREAT EASTERN.

' A paragraph havingjappeared in some of the newspapers to the effect

that the Great Eastern is to take out 1,200 Mormon emigrants, we have

authority for stating that no such engagement has been made or is con-

templated.

GEELONG AND MELBOURNE RAILWAY.
The share capital of the Geelong and Melbourne Railway Company

has now been paid off, together with the first series of .debentures

falling due in London. There yet remains a mortgage, of which £41,000
is payable on 1st January, 1864, and £62,800 on 1st July, 1867. The
Victoria Government was bound, under the Investment Act, to main-

tain the registers of all outstanding securities of’ the company, and

although this has not been done since the company’s office was closed in

May last, arrangements have now been made to open a Transfer Book
under the authority of the Board of Land and Works (Colonial) at the
“ London and Westminster Bank,” where all transfers will be in future

registered, and where interest and principal will be payable through the

agency of the six associated Australian banks acting for the colony. Mr.

Richard Potter, the Chairman of the Committee) has addressed the fol-

lowing handsome and deserved tribute to Mr. S. J. Cooke :

—

My dear Sir,—The Committee of Proprietors on the London Register of the

Geelong and Melbourne Railway have great pleasure in handing to you the sum of
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£900, being the amount subscribed by shareholders and bondholders in this under-

taking, as an acknowledgment of your valuable services in conducting the affairs of

the Company from the first introduction of the share and bond securities into this

country, up to the final completion of the transfer and repayment by the Colonial

Government. By this subscription the proprietors have answered the appeal of the

committee, and I will venture to say, from long personal intercourse with you, and

an intimate knowledge of the very critical and anxious duties you have had to dis-

charge as the London agent, that you have fully earned this acknowledgment. Dur-

ing a period of discouragement and depreciation, when the guaranteed interest failed

to reach those who were entitled to it, and the property was placed in serious risk,

you enabled the committee to combine all interests, and to bring to bear enlightened

public opinion against all attempts to escape from obligations contracted to the holders

of shares and bonds in this railway.

Latterly your services were gratuitously rendered to the committee, and it will

ever be a subject of congratulation to yourself, as it is to the committee, that you
contributed materially to the repayment in full of a large amount of English capital

nvested in a distant colony.—I am, very sincerely yours,

(Signed) Richard Potter,
To S. F. Cooke, Esq. Chairman of Committee.

OTHER PUBLIC COMPANIES.
The half-yearly meeting of the Great Central Gas Consumers’ Com-

pany is called for the 26th inst., wlien a dividend is to be declared.

The fifth annual meeting of the Acadian Charcoal Iron Company is

convened for the 16th inst., at Sheffield.

The half yearly meeting of the Independent Gas Company is called

for the 17th inst.

INTEREST AND DIVIDENDS.
The half-yearly interest is advertised on Panama Railroad bonds, and

on City of Montreal Corporation bonds.

The guaranteed interest is advertised on Royal Danish Railway shares

and bonds.

THE STOCK AND SHARE MARKETS.
The English funds have shown a tendency to improvement in conse-

quence of the fall in the rate of discount. The upward movement,
however, has been checked by the uncertain state of foreign politics, and
by the competition of Indian and other securities. Wednesday was
settling day in Consols. The supply of stock was ample, and tiie rate

of “ continuation” was 5-16 to f per cent. Consols, after touching 92
to fell suddenly to-day to 91| to § for the 9th of May, owing to the

circulation of some vague and unconfirmed rumours from the Continent.

The closing prices were 9l§ to f for money, and 9 If to for the 9th of

May, being about ^ per cent, lower than on last Friday. The improve-

ment in the weather and in the political and financial accounts from
America form, however, very important features.

The official list of to-day’s actual business in the English Funds
and Indian Government Securities, is annexed

Three per Cent. Consols, for money, 91 J, f, f, f, |, f, 4 ; ditto for account
(May 9), 92, 91 g- ;

Three per Cents. Reduced, 90, 4> 89 J ; New Three per Cents.,

90|, 90 ; Bank Stock, 227 ;
India Stock, 2204 ; ditto Five per Cent. Stock, 1004

,

4, I> b b > ditto for account, lOOf ; ditto Four per Cent. Debentures, 1858, 96 1 ;

ditto, 1859,961; ditto Bonds, 25s., 20s. dis. ; Five per Cent. “ Enfaced ” Rupee
Paper, 94; ditto Five-and-a-Half per Cent., 1004 ; and Exchequer Bills, 4s., 5s.,

2s. dis.

Exchanges from the English funds into the Indian Five per Cent,

stock continue to be effected.

The scrip of the New Indian Loan was quoted to-day TOOf ,to being

| per cent, higher than last week
; the Five per Cent, rupee paper, 93^

to 94 ; and the Five-and-a-Half per Cent., 99f to lOOf . India Bonds
are rather better, at 25s. to 20s. dis.

Owing to the accumulation of unemployed money, a rise of 3s. has

occurred in Exchequer Bills. The closing price to-day was 5s. dis. to

par.

Mexican Bonds have been prejudiced by the accounts of the disor-

ganisation that still prevails in the Republic, and of the difficulties expe-
rienced by the newly constituted Government. A fall of § per cent, has
occurred. There has also been a reduction of f to 1 per cent, in Turkish.
Other Foreign stocks are quiet but steady.

The nominal closing quotations of the principal Foreign Stocks this

afternoon are given below :

—

Brazilian 5 per Cent.

Closing Prices
last Friday.

100 102

Closing Prices

this dav.

97 99
4 1

» ’3 ii • • 85 t 861 854 864
Buenos Ayres 6 ii • • 89 91 89 90

Do. Deferred ii • • 27* 28* 274 284
Chilian 44 ii • • 81 83 81 83'

Dutch 4 if • • 1004 1014 98 99
„ 2| )> • • 634 644 634 644

Mexican . . 244 24§ 231 24
Peruvian 44 if * * 93) 944 934 944

”.
3 fi * * 744 754 724 734

Russian 5 if * * 1014 1024 101 102
Do. 4* . • •• 91 92 91 92
„ 3 „ 1859 .. 6U 6I4 60) 614

Spanish 3 ii • • 481- 494 48| 494
„ Deferred 411 414 41 41|

Sardinian 5 per Cent. 82 83 814 824
Turkish 6 „ 1854 .. 744 75 704 70£exdv.

„ 6 ,, 1858.. 544 55 531 53|
„ Grntd. 4 per Cent. .

.

99J 1004 #• 100 1004
Venezuela 3 per Cent. — —

The sales recorded in the Foreign Stock Market to-day were as
follows :

—

Brazilian Old Five per Cents., 98, J, ex div.; ditto Four-and-a- Half per Cents.,
1860, 86J, Chilian Six per Cents., 101i, ex div.; ditto Four-and-a- Half per
Cents, 824; Dutch Four per Cent. Certificates, 98£, 4, ex div.; Equador
New Consolidated, I2§ ; Mexican Three per Cents., 24, 23§- ; Russian Five
per Cents., 101J; ditto Four-and-a-Half per Cents., 91 4 ; ditto Three per Cents.

,

1869, 61 J; Spanish Three per Cents., 494; Turkish Six per Cents., 1854, 70 j,

ex div.

In the market for British Railway Stocks there have been numerous
variations. This morning prices were considerably better than at the

close, the market being agitated by the causes which prejudiced the

funds. A comparison with last week’s prices shows considerable steadi-

ness. Preparations for Monday’s settlement commenced this day. The
supply of stock was generally scanty, particularly of London and North-
Western. Nearly all the recent fluctuations, both upward and down-
ward, have resulted from the active speculation which is kept up by a

number of operators in the provinces. The traffic returns are closely

watched, it being apprehended that the effect of the depression in trade

is only now beginning to be felt, having been hitherto delayed by the

execution of old orders. On the other hand, the fall in the value of

money is decidedly in favour of this class of property.

The following shows the closing prices of the principal British Railway

Stocks this day, and the result of the week’s variations. The share

list in detail will be found in another column :

—

Closing prices

last I'riday.

Caledonian .

.

944 951
Eastern Counties .

.

49 50
Great Northern . . . . <

.

1094 1104
Great Western 704 714
Lancashire and Yorkshire 110J 1114
London, Brighton, & South- Coast

London and North-Western
118 120
95 954

London and South-Western .

.

914 924
Midland . . .

.

1244 124|
North British 62 624x.d.

North Staffordshire 4 3 J dis.

South-Eastern 83 834
South Wales 58 60
North-Eastern, Berwick stock 1014 lOlf
North-Eastern, York stock 90 904
West Midland—Oxford .. 43 44

Closing prices

tliis dav.

Rise Fall

• • 95i
95J • 4

. . 49 50
, , 110 111 • 4
. . 704 70|
. • 110| 1114
. . 118 120
. « 954 954 • 4
. , 934 941 . 2

1234 124
. . 624 62

i

• i
4 3Jdis.

. . 82J 834
58 60

. . 102 1024 • 4
. • 90 904
• . 43 44 • *

The stock of the Grand Trunk Railway of Canada has fallen 1 per

cent., and the debentures have been depressed in consequence of the

news that Mr. Carter, the Canadian Premier, has announced that the

Government do not intend to propose any measure of relief to the

Grand Trunk Railway during the present Session.

The fortnightly settlement in shares and foreign stocks commenced
this day (“ continuation day”) and will terminate on Monday.

The closing quotations for shares in new undertakings to-day were

as follows:—Ocean Marine Insurance, 3| to 3|- prem.; Thames and
Mersey Marine, 1 1-16 to 1 3-16 prem.; Universal Marine Insurance,

1 1-16 to 1 3-16 prem.; London and Provincial Marine, par to J
prem.

;
East India Irrigation, \ to i dis.

THE PARIS BOURSE.
At Paris to-day (Friday) the Three per Cent. Rentes opened at 67.60,

fell to 67.42|, and closed at 67.50 for money, and 67.55 for the ac-

count, being | to I per cent, lower than yesterday, and ^ per cent,

lower than on last Friday.

THE VIENNA BOURSE.
At Vienna this day (Friday) the exchange experienced a movement of

1 per cent, in favour of Austria. This may be considered a hopeful

political indication.

AMERICAN SECURITIES.
The position of the markets for American securities is noticed as

follows by Messrs. D. Bell, Son, and Co. :

—

During the past week there has been a more active business in American securities
;

some large purchases have been made of State Stocks, whilst the first-class Railroad

Bonds are in good demand, with only a very limited supply.

The report of Mr. E. F. Sattcrtlrwaite, dated Wednesday evening, is

annexed :

—

We have again to note a very firm market in London for American securities,

caused by the improved quotations received from New York. The market at pre-

sent is very bare of first-class Railroad Bonds, and quotations of Erie Third Mort-
gage, New York Central, Michigan Central, and Pennsylvania Central, show an
advance of 2 per cent. Michigan Southern and Northern Indiana Sinking Fuad
Bonds are much wanted, the price in New York having reached 87. In Illinois

Central and Erie shares there has been an advance of 1 per cent., and New York
Central of 2 per cent.

MISCELLANEOUS.
Mr. Joseph Tasker died suddenly on Monday, having broken a blood-

vessel. Mr. Tasker, who was sixty-four years of age, had been connected

for thirty years with various foreign, particularly Spanish-American,

bondholders’ committees, and was well known in City circles. Fie had

been for many years a director of the United Mexican Mining Association.

The mails from Calcutta, China, and Australia will be delivered in

London to-morrow (Saturday) morning.
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Itliitci

Friday Evening, April 12.

During the earlier part of the week the mining market remained dull

and inactive. The principal movement was in East Caradon shares, in

which the variations were incessant. During the last two days, how-

ever, there have been some indications of a revival of business, and the

market has presented a firmer appearance.

The mining market to-day, though not active, was steady. The prin-

cipal business was in East Wheal Grenville and East Caradon shares,

both of which were firmer. There were also inquiries for Wheal Uny,

Marke Valley, Bryn Gwiog, Wheal Ludcott, Wheal Moyle, and Cal-

vadnack.

The following prices are reported to us from the Stock Exchange

this evening :

—

Alfred Consols, 24 to f ; Calvadnack, 3 to 4 ; Copper Hill, 85 to 90 ; East

Basset, 101 to 103; East Caradon, 19 to 19^ ; East Cara Brea, 84 to f ;
East

Grenville, 2| to | ; East Russell, 6J to 7 ; Herodsfoot, 364 to 374 > Hingston

Down, 2£ to 4 ;
Marke Valley, 7J- to f ; North Treskerby, 23| to 244 ; Provi-

dence Mines, 36 to 37 ; Silver Vein, 24 to f ; Stray Park, 364 to 374 ; Treloweth,

2^ to 34; West Basset, 17 to 174; West Rose Down, 11 to 13; Wheal Buller,

114 to 116; Wheal Clifford, 165 to 175; Wheal Ludcott, 34 to f ; Wheal Mar-

garet, 46 to 47 ;
Wheal Trelawney, 13J to 14; Wheal Unity, 7s. 6d. to 8s. 6d.

St. John del Rey and Brazilian Land and Mining shares have been

inquired for. United Mexican are quoted lower, owing to the death of

a large holder (Mr. Tasker). Nerbudda Coal and Iron are steady, as are

also Australian mines.

The prospectuses of two new mining undertakings have been issued

this week. One is the Beariz Tin Streaming Company (Limited).

Spanish mining has at various times attracted a good deal of English

capital. One of the principal recommendations of the present under-

taking is the inexpensive character of the workings proposed. The tin

ore existing on the property (which is within thirty miles of Vigo) is

reached by the very simple means of open cuttings, from six to eighteen

feet deep. The ore being described as rich, it is not surprising to learn

that the property has been continuously and successfully worked by the

present proprietor for many years. Amongst other favourable points,

the workings are now in productive operation ; labour is abundant and

cheap, and there is a ready market for all the produce that can be raised.

The terms of the purchase are very fully embodied in the prospectus.

Moreover, it is very properly promised that the directors will not pro-

ceed to the allotment until more than two-thirds of the capital is sub-

scribed, and that, in case the company be not established, all the de-

posits will be returned in full. The capital is to be £20,000, in shares

of £1 each.

The second new undertaking referred to is the Glan-y-Pwll Slate and

Slab Company (Limited). The fine quarries owned by Lord Palmerston

and other gentlemen in Merionethshire are well known. Those which

this company propose to work adjoin their boundary, and are stated to

be a direct continuation of their seam. The produce ought, therefore,

to be of the same character and equal value. Especial stress is laid

upon the natural facilities of the sett, which enable the workings to be

carried on very economically. The water power available is ample at all

seasons. Welsh slate quarries, in numerous instances, yield extraordi-

narily high returns. In the present instance it is satisfactory to observe

that of the purchase money one-half is taken in shares, and that the

directors bind themselves to return the whole of the deposit money,

unless, at least, one half of the capital is subscribed for. The capital is

£30,000, in shares of £5 each.

Existing shareholders in the South Devon Iron and General Mining
Company (Limited) are invited by the directors to apply at once for

the remainder of the 6,000 shares, bearing a preferential dividend of 10
per cent, per annum. Any of these shares that may remain unsub-

scribed for on the 16th inst. will be allotted to the public.

The directors of the Nerbudda Coal and Iron Company have received

the following report from their managing agent in India :

—“The coal

continues to look well in the level, which, as well as the pit, is pro-

gressing satisfactorily. I have now about twenty tons of coal raised by
merely driving the level, and shall be able to raise as much as is re-

quired on receipt of tools, plant, &c.”

An extraordinary meeting of the Mariquita and New Granada Mining
Company is called for the 17th inst., to authorise the directors to borrow

£7,300 on debentures.

At the annual meeting of the Lusitanian Mining Company, on Thurs-

day, it was resolved that, in consequence of the non-arrival of the balance

of the ore raised prior to the 30th of September last, without which the

profit cannot be determined, the meeting be adjourned to the 9th proximo.

The retiring directors were re-elected, and the auditor re-appointed.

At a meeting of adventurers in North Wheal Trelawney, held at Lis-

keard, on the 3rd inst., the accounts for October, November, and Decem-
ber showed—Sales of lead ores, £438. 18s. 10d., and a reduction of the

balance carried to the debit of the next account to £148. 11s. 7d. A
call of Is. per share was made.

An extraordinary meeting of the Huelva Copper Mining Company is

called for the 15th inst., where the liquidators will report the progress

that has been made in the winding up of the company.

At New Wheal Vor and East Wheal Metal meeting on the 3rd inst.,

a call of 10s. per share was made.
The Cwm Erfin Mining Company, on the 28th ult., declared a divi-

dend of 15s. per share (£650. 5s.)

At the Wicklow Copper Mine meeting, on the 30th ult., the accounts

showed a credit balance, being the profit for the half-year, of £15,104.
18s. The balance of assets over the liabilities was £37,526. 16s. 4d.

A dividend of £2. 12s. 6d. per share, free of Income-tax, was declared,

carrying over the sum of £1,602. 5s. 7d. to the surplus fund.

At Great Retallack Mine meeting on Wednesday the accounts showed
a balance of assets over liabilities of £1,289. ] 9s. 4d.

The Tincroft Mine accounts, presented at the meeting on the 9 th inst.,

showeda profit on the twelve months’ working of £1,718.
At Bottle Hill Mine meeting on Wednesday the accounts showed a

cash balance in hand of £378. 19s. 2d., and assets over liabilities of

£849. 3s. Id. The operations at the mine had been suspended for more
than a month since last meeting, owing to the severe frost. Otherwise

a larger quantity of tin would have been sold.

At North Robert Mine meeting, on Thursday, the accounts showed a

balance of assets over liabilities of £751. 19s. 5d.

At the Vale of Towv Mine meeting this day, the accounts showed a

credit balance of about £400.
From Pencraig (Ltanrwst) United Lead Mine, April 8th, Captain

Roberts reports as follows :
—“ Ten tons of lead ore raised from this

mine have been sold this day at £12. 2s/6d. per ton, net cash, and shipped

free on board vessel at Trefrew. This, considering the very depressed

state of the market, is undoubtedly a good sale. The lode in the fore-

breast and bottom of the 28 still continues good, and improving as we
proceed. A further quantity of ore is preparing for market.”

An aggregate of £4,725 tons of copper ore will be put forward for

sale at Truro on the 18th inst., viz. :—Devon Great Consols, 1,537 tons

;

Wheal Crelake, 401 ;
Phoenix, 346 ; West Caradon, 325 ;

Marke Valley,

300 ;
Bedford United, 201; Wheal Edward, 198; Calstock Consols,

160; Wheal Emma, 155; Devon and Cornwall, 150; North Robert,

14<3 ; East Caradon, 140 ; Wheal Friendship, 125 ;
Torpoint Regulus,

110 ;
Kelly Bray, 102 ; South Lady Bertha, 75 ; Sortridge Consols, 69 ;

Molland, 60; Bampfylde, 51; Trehill, 28; Cuddra, 25; and Brook-

wood, 24 tons.

The following telegram was received on Thursday from the agent of

East Wheal Grenville :—•“ Shaft improving ; worth full £30 per fathom

for copper.”

MERCANTILE EMBARRASSMENTS.
The failure of Mr. James Warden, iron merchant, of Birmingham, has

been reported. It was mentioned as impending at the time of the failure

of John Plimley Edwards, last year, by whom Mr. Warden sustained a

loss. The liabilities in this matter amount to £7,000 ; upon which a

composition of 5s. in the pound has been offered. The creditors asked

for security, which not being forthcoming, an assignment was required.

The matter stands over.

On Saturday last it was made known in Wolverhampton that Air.

Joseph Gilbert, of Cradley Heath, chainmaker, is in difficulties. The
liabilities amount to from eight to ten thousand pounds. The plant and

all the available property is held by the Birmingham Banking Company
as security.

Messrs. Cook and Greenwood, wine merchants, of Mark-lane, have

stopped payment. The liquidation is expected to be unfavourable, but

the liabilities are limited.

It is understood that the estate of Mr. James Crichton, of the

Coffee-house and Dundee, stands in a much less favourable position

than was expected. Although the liabilities (£90,000 or £100,000) are

partly covered, it is considered questionable whether the ultimate divi-

dend will be more than 10s. in the pound.

The following satisfactory circular was issued on Thursday, by Messrs.

Ede and Co., who suspended payment in February last :

—

16, George-street, Mansion-house, London, E.C., April 12, 1861.

Since the meeting of our creditors on February 26th, we have received intelli-

gence from all our correspondents, fully verifying the anticipations we then ex-

pressed of a satisfactory liquidation of our affairs. Our Constantinople firm has

likewise called a meeting, at which a resolution of adjournment to the 30th April

was passed, to enable them to ascertain with accuracy the result of their current

liabilities. We have further been advised that our Smyrna and other debtors have

made arrangements either to meet their engagements as they become due, or to

liquidate them within a reasonable period. Inasmuch, however, as the last of our

engagements will not mature until the 19th instant, and the exact position of our

Constantinople firm, upon whose movements we are mainly dependent, cannot be

known on this side until the middle of May, we have to solicit your further indul-

gence until the 20th of that month, when we confidently anticipate being in a posi-

tion either then, or at an early period, to liquidate all our engagements in full with

interest. Trusting this will be deemed satisfactory, and meet with your concurrence

—We are, yours very faithfully, Ede and Co.

A meeting of the creditors of Mr. S. J. Halle, merchant, who recently

suspended payment, was held at Manchester yesterday. The aggregate

liabilities are £25,987, and the assets £22,005. It was resolved to wind

up the estate under inspection.

At an adjourned meeting of the creditors of Messrs. T. Brown and

Sons, silk manufacturers, held at Manchester on Monday, the liabilities

were stated at £23,432, and the assets at £12,430. It was agreed to
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accept a composition of 10s. in tlie pound, payable in instalments ex-

tending over sixteen months. ...

A meeting- of the creditors of Mr. Leopold Samson, buying agent,

whose suspension was caused by that bof
.
Messrs. J. Gf. Behreuds and

Co., East India merchants, of London, was held at Manchester, on

Wednesday. The' balance-sheet presented showed liabilities to the

amount of £26,417, while the assets reach £25,266, leaving a deficiency

of only £1,180. It was resolved to adjdurn until the 19lh inst., in order

to allow Mr. Samson to offer a composition, and meanwhile a committee

of investigation will act.

At the adjourned/ meeting of the creditors of Messrs. Schilizzi and

Vuros, Greek merchants, he'd on Thursday, it was resolved to accept a

composition of 10s. in the pound,- 6s. of which is payable at once in

cash, and. the remaining 4s. on the 20th of October. Since the last

meeting the liabilities have increased froja £31,893. to about £34,500.

At the meeting on Friday of the creditors of Mr. P. Abraham, West
India merchant, it was agreed to wind up the estate under inspection.

The liabilities amount to £49,528, and the assets to £32,291, showing

about 13s. in the pound.

In the Bankruptcy Court, on Monday, Mr. J. G. Sullivan, boot and

shoe manufacturer, of Blackman-street, Southwark, passed his examina-

tion. His case presents some very questionable features, inasmuch as

there have been no profits during the trading, whilst the trade expenses

have been’ £15,266, the house and personal expenses, £2,339; and the

losses, £19,711.

FROM THE LONDON GAZETTE OF TUESDAY, APRIL 9.

BANKRUPTCY ANNULLED.
Edward Pritchard, Liverpool, wine merchant.

BANKRUPTS.
William Watson, Gravel-lane, Southwark, licensed victualler.

William Palmer Poad, Portsmouth, draper.

Francis de Yrigoyti, Muscovy-court, Tower-hill, wine merchant.
John Cobb, Great Yarmouth, Norfolk, currier.

John Bristow, Stourbridge, Worcestershire, licensed victualler.,

Joseph Burrows, Chesterfield, Derbyshire, cabinet maker.
James Mark Martin, Chesterfield, Derbyshire, ironmonger. *

.

Charles Marshall, Sheffield, 'saw manufacturer.
Peter Henry Wood, Manchester, brewer.

FROM THE LONDON GAZETTE OF LAST NIGHT,
r

_

BANKRUPTCIES ANNULLED.
Thomas Blaber Daniel, High-street, Poplar, ironmonger and blacksmith.

John Vingoe, Westbourne-grove, Bayswater, builder.

. • BANKRUPTS.
John King, Shepard’s-terrace, West India Dock-road, Limehouse, hatter and

clothier.

John Weston, Leek, Staffordshire, tailor and draper.

John Calverley, Portsdown-road, Maida-vale, builder.

Joseph Jackson, Brighton, hatter.

Henry Austin, Bermondsey, manufacturing chemist, druggist, and drysalter.

Samuel Webb, Sudbury, Suffolk, builder.

Henry Norris and William Norris, jun.. Mare-street, Hackney, Middlesex, builders.
Philemon Roberts, Darlaston, Staffordshire, grocer and corn dealer.

Alfred Edward Williams, Stainsbury-road, Limehouse, cooper.
Demetrius Stephen Pazzali and George Stephen Pazzali, Great Tower-street, City,

merchants.

Samuel Wynn, Upper Tranmere, Cheshire, contractor, brickmaker, and farmer.
John Lake, Penge, Surrey, builder.

William James Webb, King Henry’s-walk, Ball’s Pond-road, mat and rug manu-
facturer.

John Knighton, Nottingham, licensed victualler.

George. Frederick Barratt, Baker’s-row and Guildford-place, Bagnigge-welis-road,
' Clerk enwell.;

'

‘

.

John James Christopher Young, Stonebridge Common, Kingsland, licensed vic-
tualler.

John Robinson, Liverpool, plumber, painter, and glazier.

George Woodruff, Hulme, Manchester, and Balton-le-Moors, butcher and cattle
dealer.

’ " -

STOPPAGE 'OF TWO PRIVATE BANKS.
News was received on Wednesday of the stoppage of two private

banks. The firsts arid more important is the Preston Old Bank of
Messrs. Pedder and Co. Until lately thebauk had a 'good credit in Lon-
don. It was established in 1776, and was no’,-a birik’of issue.

Although the liabilities are 'staffed to amount to between £600,000
and £70Q,000, it will be seen by the subjoined circular, which has. been
issued by Mr. Henry Newsham Pedder, the isurviv.ing- partner, who .had
not taken an active part in the management,' that the cstate'ds expected
to pay, if not 20s. in the pound, a very favourable'di'vidend. This con-
clusion is doubtless based to a considerable extent upon the large landed
property of the firm. The senior partner, Mr. Edward .Pedder, died on
the 19th of March, and the subsequent examination of the books showed
that he had overdrawn his account considerably. The money appears to
have been expended in the purchase of land and the enlargement of his

residence at Ashton Park, Preston, upon which he is said to have laid
out £50,000. It is believed that rumours got into circulation respecting
the result ol the unfavourable inspection of the books, and that a run com-
menced; it was thereupon determined, in order to prevent any preference,
prejudicial to the general body of creditors, to close the doors. Many
of the creditors are farmers. To prevent law proceedings and to,

allow time for investigation, a petition under the private arrangement
clauses was presented on Wednesday at the Court of Bankruptcy "at

Itlauchester. The circular issued by the firm is as follows ;

—

April 13, 1861.

• Old Bank, Preston, April TO, 1861.
Dear Sir,—In consequence of the’ sudden death of my late brother and partner,

Mr. Edward Pedder, who had the entire management of the bank, I have been en-
gaged for the last few days in looking over the accounts, and in trying to form new
arrangements which would give satisfaction and security to the public. In this

latter attempt, I am; sorry to say, :

I have not been successful, and, after consultation
with some of my best friends, 1 have come to the conclusion that, in justice to all

parties, I had better close the bank, and have its affairs wound up. From the ac-
counts, as they stand in the books, there would appear to be sufficient to pay
all demands in full ; but, in any case, there seems no probability of any serious

deficiency. With great regret for any inconvenience this may cause the numerous
friends of the bank, and with gratitude for all past kindness, I remain, dear sir, your
obliged and obedient servant, Henry Newsham Pedder.

The acceptances of the Earingclon and Wantage Bank of Messrs.
Barnes, Medley and Ansell have also been refused by their London agents
(the Union Bank). It is hoped that the amount of the liabilities is only
moderate. This bank issues its own notes, but the amount of its issue

is restricted by law to a maximum of £8,977. The partners are Mr.
John Barnes, of Charleywood, Herts; Mr. Henry St. John Medley, of

Faringdon (brewer and banker)
; and Mr. James Henry Ansell, of Wan-

tage. The cause of their embarrassments has not transpired.

THE SCINDE, INDUS STEAM FLOTILLA, AND PUNJAUB
RAILWAY.

(From the Railway Times.) • . . . . .

The alarm excited some time ago in respect to arrest of railway works in India

was promptly and judiciously dissipated by a public communication from Mr.
Andrew, in so far at least as the magnificent works of these undertakings were con-
cerned. Letters from the authorities of the other Indian companies speedily fol-'

lowed, and the matter was satisfactorily set at rest.

The directoral reports from the Scinde and its auxiliary enterprises now afford

some practical evidence of the condition of affairs, and furnish a gratifying compa-
rison with the state of the works as described to the previous half-yearly meeting.
In every stage there has been more or less of progress, and in all combined a large

advance made towards completion of the united undertakings. Practical operations

in regard to traffic are now within view, and a new object of consideration is already
in occupation of the attention of the Board—namely, are we keeping up to the mark
in our supply of stores, including rolling stock, so as to be fully prepared for the

.

exigencies of traffic on opening of the line ? To be fully satisfied in this particular

(which is the touchstone of order, progress,“and success) is to pronounce" a ’ verdict

in favour of the management, not merely in regard to past exertion, but as embody-
ing the confidence' of the proprietary for the future.- Let us inquire,' therefore,

whether such a verdict.can be.safely, honestly, and prudently giv;en. :

The report adopted on Thursday began by detailing the information afforded in

September, so that, from such’ data, shareholders could more readily form their own
conclusions as to the amount of work since accomplished. This is a good example,
and one which might be adopted and followed with' advantage by some of our larger

establishments at home. Several bridges have been completed on the Scinde since

September; a great extent of permanent way has been laid; the ballasting and
fencing were all but completed in the early part of February ; and the whole line of
110 miles is, ere this date, ready for opening. Notwithstanding that the terminal

accommodation must for some time be of a temporary description, the chief re-

sident engineer had fixed the 15th of March, when all the works were to be in such
a state of completion as to allow of the line being opened for traffic.

As a necessary accompaniment to this great achievement the Government works
in the harbour of Kurrachee are being pushed on with energy, while the external

and internal trade of the province continues to increase. With devotion on all

hands—a devotion which has not been permitted to flag for want of funds— this

noble enterprise has been completed, and will be opened within three years from
the date of turning the first sod. Not much grass, it will readily be admitted, can
have grown at the heels of any one employed during the interim. Despite all this

incessant work, and its consequent enormous and rapid outlay, there is still to credit

of the company a sum of £160,000 in the hands of the Indian authorities. No rea-

sonably .b'Sing could expect a better account of the stewardship of.the Board than is

thereby furnished ;
but it will be said, on the other hand, no one could expect any-

thing else from the vigorous watchfulness, penetrating inquiry, .and practical intelli-

gence for which the head of the Board has made himself so remarkable.

With regard to the intervening'link, the flotilla 'on the Indus,Which 'occupies a
nominal distance of 570 miles, while the actual steaming operations will extend over

800 miles, several passenger and tug steamers, as well as barges, have arrived at

.

their destination, and made the trial voyage from Kotree to Mooltan with remark-
able success." Here again, notwithstanding the constant drain upon the resources

,

of the’ company to meet current expenditure, there is a surplus in hand of £37,000,
with :a new power to raise £83,000 on Five per Cent. Debentures. While acknow-
ledging that there has been no difficulty in raising money for this spirited enterprise

from its commencement, we need not descant on the probabilities or certainties of

these debentures being taken up immediately on their issue.

The latest and perhaps most difficult—certainly not the least anxious —branch of

the enterprise remains to he noticed. The Punjaub is a line from Mooltan to

,
Lahore of 218 miles, and thence to Umritsir of 32, making a total of 250 miles in

a country but lately the furthest removed from European civilisation or English

influences. Permanent way materials have been sent out in comparative abundance,

arid Avery description of iron work requisite either for construction or working is

either contracted for or in course of shipment for India. Stations are advancing

to completion, and the Umritsir section could be opened at an early date. The
late call is acknowledged to have been so well responded to, and payments in anti-

cipation continue to come in to such an extent, that no further demand on the

shareholders will be made during the current-year, the available balance being, at

date of making up the accounts, no less than £217,000.

Such is a brief outline of the condition of this magnificent undertaking at the

present moment—a description which, however accurate to-day, will fail to give an

idea of its state to-morrow. Another year will not merely witness this system of

communication in actual operation, but be occupied with discussions respecting the

contemplated extensions from Lahore to Delhi (a further distance of 280 miles) on

the one hand, and from Sukkur to the Bolan Pass (160 miles) on the other. Nor
will the line from Seleucia to Bussorah be forgotten, albeit events in Syria indicate

that years of tranquillity are not there yet to be looked for. When a route into the

! vast interior from Kurrachee is in profitable operation a more vigorous effort to

shorten the distance between the Mediterranean and the Persian Gulf will become
a matter of necessity. We have only to trust that the same vigorous conception

which matured the plan, and has carried out three-fourths of its purpose,' may be

acknowledged by the State as best entitled to the concession, and most fitted to

complete the vast design.
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COLONIAL PRODUCE.
London, Friday Evening, April 12.

Business in the Colonial Markets has shown a gradual tendency to improvement,
as the Bank rate was again reduced to 5 per cent, yesterday. The Coffee sales have
gone off with spirit, full prices being generally obtained for Plantation, Ceylon, and
East India descriptions. A.steady demand prevails for Sugar, and notwithstanding
the liberal supplies offered, full rates to 6d. advance have been paid for the better
qualities. Good qualities 'of Molasses’are wanted. Some few parcels of White
Bengal Rice have sold upon slightly lower terms. Fine grades of Saltpetre attract
more attention. No material change has occurred in Spice. There are few sellers
of Pimento at the recent decline. Black and White Pepper continue steady The
public sales of Tea on Wednesday, passed off at full prices; indeed, some kinds of
Green realised; higher, rates. Easier rates have been accepted for Cocoa There
has been only . a limited demand .for Rum, at previous rates. Small Pearl Sami
meets with a moderate inquiry. Tapioca remains steady. The demand for Cotton
has been limited, and prices in partial cases are a shade easier. <

LIVERPOOL COTTON MARKET.
Liverpool, Friday Morning, April 12.

The accounts from America on Monday of a short cotton crop, combined with
the reduction (on the previous Thursday) of the Bank rate of discount) to 6 per
cent., caused much activity in this market, and, with sales to the amount of 20 000
bales, prices improved $d. to >d. per lb., compared with those of the previous Fri-
day.

_

The market has since exhibited rather less animation, but the above advance^
is maintained. The sales on Tuesday were 15,000 bales, on Wednesday 10 000and yesterday (Thursday) 10,000. J

[BY ELECTRIC TELEGRAPH.]
Liverpool,'. Friday Evening, April 12.

The market has been very firm to-day
; the sales amount to 10,000 bales includmg 3,000 on speculation and for exportation. There have been no imports to-davThe sales of the week have reached 95,030 bales (against 46,300 bales last week )!of

, oo'n io?
J were taken on speculation, and 13,460 for exportation, and the im-

ports 28,998 bales. Flic stock now stands at 875,000 bales.

THE TALLOW TRADE.
,

London, Friday Evening, April 12.
The operations in the Tallow Market during the past' week have been almost en

tirely of a legitimate character; and a fair amount of business has been transaetec
with the trade for immediate requirements, at prices which, considering the suppli
of Ta low actually in the market (1st sort Y. C. being still excluded), must be re-
garded as moderate ; and but for the prospect of this supply being continuous, we
might, possibly expect improved quotations during the spring. The influx, however
of various descriptions of Tallow, especially Odessa, South American, and Austra-
ban, seems likely to continue for some months; and, as the goods are in almost
every instance, at once on their arrival, submitted for sale, chiefly by auction the
owners adopting the principle of rejecting “ no reasonable offer,” we see no cau=e
arising from the probable relation of supply and demand likely to interfere meatlv
with existing quotations

; should this relation, however, meet with disturbance it
will most probably be from an excess of supply : which latter, we think will’ be
sufficient to maintain the stock for the next three months at least, at its present very
ample proportions Should this excess be established, the usual result on prices
would, we think, be immediate. In connection with the Russian monopoly, no
event _ot any importance has occurred during the week ; and its only effect on the
trade is to induce the smallest purchases sufficient for immediate wants the con-
stant supply of sorts rendering this a matter of facility.

To-day the business done in the speculative market has not been of any extent
worth reporting The quotations for 1st sort Y.C. are 58s. ready delivery, 57s. Gd
April to June, 55s. percwt. October to December.
The arrivals for the week ending the 11th inst. were 595 casks; deliveries 887

casks ; stock 71,662 casks, showing a decrease of 292 casks.
Town Tallow has continued in fair request, and the melters in general have hadno inducement to offer more than the usual discount, although in some exceptional

eaies the ordinary.allowance has been exceeded. The melt, upon the whole, seemsSe
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The results of the public sales to-day were as follow :

Odessa- during the week,' been again the chief article in demand with the
trade, and very moderate prices have, been accepted, the quantity on the market
being large. To-day 537 casks were offered, and about 195 were disposed of (by
auction), good to fine sheep at ,54s. 6d. to 55s: ; fine ox 52s. 9d. to 53s. 3d ; good
to fine mixed 52s 6d. to 54s. per cwt. Of 100 skins of Ibrail tallow of fair to fine
quahty, about hair were disposed of at 52s to 52s. 6d._the best being held at 54s.
t0

-,’• P®r cwt ‘ 84 casks °* unbracked Y.C. were unnoticed, and were bought in
at Dos. od. per cwt.

SoulA American has not been in very active demand, and a few parcels of fine
quality only have been disposed of. At auction to-day 322 casks and 324 boxes'
were submitted, but there was hardly any bidding, a few barrels of half-rendered
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ffiarket has placed East India below its usual relative position—147 hogsheads and68 cases were offered at auction to- day ; 60 hogsheads being sold, middling qualityrather wet at 49s. to 50s. 6d. Fair sound quality bought in at '53s. per cwt
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• Continental, £c.—25masks of French, good quality, were sold at 54s. per cwt , 31casks. and one skin of Hungarian tallow brought 52s! to 53s. per cwt., quality verygood. 7 casks very fine Gibraltar were bought in at 59s per cwt
7 ^

been with difficulty effected at the late quotations. 700 casks Cochin and 650 cask)Ceylon were offered for public sale to-day
; and a considerable abatement of pricebemg subm.tted to a fair quantity (about 450 casks) was sold. Good to fine Cochin
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moved off very slowly in small quantities
200 cases and 25 ^ wereonerea to-day, the only lot sold being 5 casks rather foul, at 34s per cwt —Furnished by Messrs. Culverwell, Brooks, Sf Co., Brokers.
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London, Friday Evening, April 12.
Ihe vnaiked improvement which has taken place in the weather during the last

sejnnight has enabled farmers to make considerable progress towards completing
spring sowing, which is now fast drawing to a close. As the time has passed for
wheat-sowing, a large area is now being used for barley and oats. Vegetation has
made some advance, but the temperature has been too cold to allow of much pro-
gress being made. Some of the nights this week have been frosty, which had the
effect of checking vegetation. The growing wheat crops are reported to have
somewhat improved in appearance, but under the most favourable circumstances the
crop is not expected to reach an average produce, since it is calculated that about a
third less land than usual has been sown with wheat this year.

,.The supply of home-grown wheat has been at most corn markets in the United
Kingdom to about the same extent as in the preceding fortnight, but less barley and
oats have been brought forward. The latest official returns of the quantity of grain
sold in England and Wales report as follows Wheat, 71,056 qrs. at 53s. 4d. •

barley, 30,157 qrs. at 37s. 8d. ; oats, 10,155 qrs. at 24s. per qr.

Imports.— Considerable arrivals of corn, principally from the Bailie Sea, have
taken place this week. The imports show a vast increase, compared with preceding
weeks, the largest proportion being still wheat, "most' of which is from the Baltic-^
a fair quantity from America, and some from the South of Europe. The returns
of barley at e this week also laigcr than for some time. Oats-— For several weeks

•past the imports of oafs have been insignificant, but this week large additions to our
stocks have been made by liberal arrivals from the North of Europe. Maize—the
imports remain moderate. Serious fears are entertained lest war b tween Denmark
and Prussia may interfere with shipments' in the course of the summer,' and* great
efforts are being made to dispatch all the' available stock at the seaboards—hence,
during the next couple of months, the arrivals from the Baltic may continue rather
large. The quantity of grain now afloat from the South of Europe is comparatively
small -altogether only about 230 cargoes, say, 142 wheat, 36 maize, 33 barley, 11
rye, 7 beans, and 1 oats, bound for ports-of-call, and exclusive of direct 'shipments.
The British Corn Trade.—Under the combined influence of improved

weather and large corn arrivals from the Baltic, the trade this week has rulef'dull,
and prices of almost every kind of corn have assumed a downward course. Wheat
has declined upon the week to 2s. per qr. Flour, Is. per barrel and per sack, Barley
Is. to 2s. per qr. Oats, Is. to Is. 6d. per qr. Maize, Is. ; Peas, Is.

; Beans, un-
altered. Ihe leduction m the rate of discount to 5 per cent, making the supply of
money more plentiful, will tend to maintain prices, and the present disturbed politi-
cal condition of Europe will also contribute to strenghten the position of holders and
importers of corn.

In Mark-lane to-day the attendance of the trade was moderate, and the tone dull
with continded large imports from the Baltic. Wheat :— English, slow sale at
barely last Monday's prices. Foreign, dull, at last Monday’s rates', but to force a
sale less money would have had to be taken. Flour’:—American, quiet at last
Monday’s currency; Norfolk, 39s. to 40s. per 2801bs.w> Barley Slow sale, at last
Monday’s quotations. Oats Difficult sale, and rather lower than last' Mondav.
Beans :—Unaltered in value.- Peas Slow sale, and rather cheaper. .

~ '

Imports of foreign grain and flour into London since Monday' last: 20 570
qrs wheat; 7,010 qrs. barley

; 68,720 qrs. oats; 1,210 barrels flour; 1,280 'sacks
flour.

[BY ELECTRIC TELEGRAPH.] '

Liverpool, Friday Evening.
With a fair attendance of the. trade, wheat and flour was in slow consumptive

demand at about 2d. per cental and 6d. per barrel decline from last Tuesday’s rates.
Maize, dull sale, and the turn lower in price. All other articles of the trade unal-
tered in value.

The Penalty of Money-Getting. —Though the death rate is low, the ao-es at
which men die in the City are in strict accordance with the traditional opinion that
City life is unfavourable to longevity. Partial statistics would lead us far from the
truth in this matter, and it is only the quotation of a part instead of the wholertrutb,
that ‘ statistics can be made to prove anything.” Dr. Letheby knows the value of
complete statistical views, and he gives the proportions of deaths ' at various "ao-es,
and thus reveals the fact that the City is regularly supplied with bone’ and muscle,
and mental energy, from the enterprising youth of all the counties of the island, who
yield to the influences that war against longevity, and pay the penalty of early death
as the price of fame and fortune, and the gratification of ambition. The greatest
proportion of deaths occur at the middle periods of life, and especially so amoim the
n
l
aks

'
*or

.

proportion is not less than 22 per cent, of persons between the ages
of fifteen to sixty-five, while in all 'England the proportion at the same age is about
15 per cent. I here is also an excess of male deaths over female deaths in the pro-
portion of 129 to 100, so here we meet with the last enemy busiest among the vigo-
ious, the hopeful, and the strong, assailing them with shafts that pierce^ the heart
and the head, and that are tipped with the poison of anxieties, disappointments, and
the cark and care of money-getting. In all England, a man at twenty may expect
to attain the age^of sixty; in the’- City his expectancy is reduced to fifty- two, or
less ; so those who will have broad steps must be' content with fewer of them in the
ladder of life, and submit to the eternal system of compensation that runs throuRi-
out the universe as the profoundest and severest of necessities .— City Press.
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THE LONDON OFFICIAL STOCK AND SHARE LIST.

THE CLOSING QUOTATIONS OF FRIDAY ARE GIVEN.

Ordinary Shares and Stocks.

Share.

50
13.14

Stock.
25
10

Stock.
Stock.
10
50
20
21
10
10
50
25

Stock.

Stock.

Stock.

Stock.
25

Stock.

10
Stock.
Stock.

10
Stock.
Stock.

10
Stock
Stock.

Stock.

Stock.

Stock.

Stock.
12

Stock.
Stock.

Stock.

Stock.

Stock.

Stock.
25
25

Stock.

50

12i
10

Stock.

6.4.0

Stock.
100
10
20

Stock.
Stock.

Stock.
Stock.

Stock.
Stock.

25
Stock.

Stock.

Stock.

10
19.16.4

10
ck.

k.

10
20
10

Stock,

ock.

ock.

S ock.
10

Stock.

Stock
Stock.

Stock.

20
25
25
25
50
25

12.10

Stock.
10

Stock.
50
20
12i

RAILWAYS. Paid

Belfast and Ballymena
Birmingh., Wolverh., & Stour Valley

Birkenhead, Lancashire, & Ches. Jn.

Blyth and Tyne
Boston, Sleaford, and Mid. Counties

Bristol and Exeter
Caledonian
Carmarthen and Cardigan
Cork and Brandon
Cork, Biackrock, and Passage
Cornwall

5 A receives no div. until 6 p. c.

Do. B I per ann. has been paid toB.

Dublin and Belfast Junction
Dundee, Perth, and Aberdeen June. .

East Anglian
Eastern Counties
Eastern Union A Stock
Do. do. B Stock
Do. do. New A (late E.U. 3r(ls)

East Suffolk

Do
Edinburgh and Glasgow
Edinburgh, Perth, and Dundee
Forth and Clyde Junction
Furness
Glasgow and South Western
Great North of Scotland
Great Northern
Do. do. A Stock
Do. do. B Stock

Great Southern and Westn. (Ireland)

Great Western
Do. Stour Valley Rail. Gua. Stock .

Irish South Eastern
Lancashire and Yorkshire
London and Blackwall
London, Brighton, and South Coast...

London Chatham, and Dover
London and North Western
London and South Western
Londondery and Coleraine
Londonderry and Enniskillen

Manchester, Sheffield, andLincolnsh.
Maryport and Carlisle

Do, do. 5 Shares
Metropolitan
Midland

Do. New
Do. Birmingham and Derby

Newcastle and Carlisle

Newry and Armagh (deferred)

Newry, Warrenpoint, and Rostrevor .

Norfolk
North British

NorthDevon Rail, and Dock, Stock .

Do. A Stock, I Arecv.no div.un til)

Do. B Stock 1

6

p.c.hasbeen pd.B )

North Eastern—Berwick
Do. do. G. N. E. Pnrch.

Do. Leeds
Do. York

North London
Do. New'

North Staffordshire

North and South Western Junction .

Nottingh. & Grantham Rail. & Canal

Oxford, Worcester, and Wolverham. .

Peebles

Portsmouth
Rhymney
Scottish Central

See sr \h. Eastern, Aberdeen Stock

Dc. do. Scottish Mid. Stock .

Shropshire Union
Sittingbourne and Sheerness
South Devon
South Eastern
South Wales
South Yorkshire and River Du 1

Staines, Wokingham, and Woking ...

Stockton and Darlington
Do. do
Do do. New...

Ulster
Do
Do

Vale of Neath
Victoria Station and Pimlico

Waterford and Kilkenny
Waterford and Limerick
West Cornwall
Worcester and Hereford

(1863)

all

all

100
all

all

100
100
all

all

all

all

all

all

all

100
100
100
100

13^
100
all

100
100
all

100
100
all

100
100
100
100
100
100
all

100
100
100
100
100

100
all

all

100
all

all

74
100
24s.

100
all

9
all

100

100
100
100
100
100

16f
100
100
100

5

171
all

100
100
all

all

all

100
100
100
100
all

100
100
100
100
all

all

11

3
all

20
2

100
all

100
all

all

114

Closing Prices.

80

"54

97

954

42
8
161
49
37
26J

S3

274

84
82

64
99

95f

44
84

174
56
39
264

85

274

111 113

110
104
128
105

704
60

111
106
130
107

70J
62

1104 1114
60

”

118
45
954
934

i'64

444

61
120
47

95f
944

114
45

4 24 dis.

123j 124
1J 14 prem.

96 98

7 6 dis.

52 54

624 624

102 1024

4 dis. 4 pm.
59 a 604
90 904
97 99

112 114

74
104
76

dis.

334 344
85 87
47 48

40 42

82| 834
58 60
94 97
4 7

40 41
10 11

54 64
554 564
24 34

i dis. 1

74 76“

114 12

"54 "64

Line 3 Leased at Fixed Rentals.— ( Continued).

Share. Railways. Paid Closing Prices.

54 Manch. Buxton & Malik. L&NW&M all 3 34

Stock Mid. Bradford Pref. Stk. Midland ... 100 94 96

64
Newmarket, Bury Ex.\

guaranteed 5 per ct. )
E. Counties 5.5.6 par-. 4 p.m.

50 Northn.&Eastn. 5 per ct. Do all 55 57

50 Do. Do. 6 per ct. Do all

50 Do. fixed 5 per cent.... Do all

20 North Western Midland ... all is* iif

25 Preston and Wyre ...
j

L.&jN.W.\
& L&Yk. /

all

124 Do. 4 Shares A. Do all

Stock Rayston, Hitch., & Sliep. G. Northn. 100 131 133

Stock Shrewsbury & Hereford MrTBrassy 100 100 102

10 Do. Do. 1 4 1 p.m.

12 South Staffordshire MrM’Clean all 104 U
Stock Wilts and Somerset G. Westrn. 100 89 91

10 Wimbledon and Croydon L &Brghtn

.

all 84 94

Preference Shares.

pm.

Lines Leased at Fixed Rentals.

50
Stock
Stock
Stock
Stock
Stock
25

Stock
25

100
50
25

124

Stock
Stock
Stock
Stock

Slock

Bedford and Blatchley
Buckinghamshire
Chester and Holyhead
Do. 54 per cent..

Do. 5 per cent

Clydesdale Junction
Colchester, Stour Valley

East Lincoln, gua.6pr.ct.

Gloster & Dean Forest

Hartlepool Dock & Rail

Hull and Selby

Do. 4 Shares
Do. 4 Shares

Lane. & Car., gua. a Min
8p.c. and doubleL.&N.W.
div.up to 9p c.,with4p.c
addnl. for every like in,

crease in L. & N. W. div

London and Greenwich
Do. Preference

London Tilbury&Southd.
Lowestoft, gua. 4 per ct.

Do. 6 per cent,

L. &N. W. all

L. & N.W. 100 94 96

L. & N. W. 100 53x 534

Do 100 121 123

Do 100 109 111

Caledonian 100 99 101
E.Un.&EC. all 15* 1GJ
Gt.North... 100 132 134
Gt. Westn. all

YkN.&Ber. all

Yk.&N.Md. all 109 iii
Do all

Do all

5 L.&N.W. 100 197 200

Sout. East. 100 61 63

Do 100 112 117
Peto & Co. 100 87 90

Norfolk ,.. 100 ,,,

Do 100 M. ...

18
25 Blythe & Tyne 10 p. c. Pref. (iss. at £50 all 204

Stock Bristol & Exeter 4 per cent. Stock 100 20 )

20 Do. do. do. Shares ... 14 10

Stock Caledonian £10, 44 per cent 100 99 ioi

Stock Do. Quarter Shares, No. 2 100

6| Eork and Bandou 54 per cent all 100
20 Cornwall, 5 per cent aU 20 21 100

64 Dundee, Perth, & Aberdeen Junction all 54 6 5

Stock East Anglian, Class A 5 per cent 100 99 101 20
Stock Do. do. Class B C per cent 100 108 113 20
Stock Do. do. Class C 7 per cent 100 105 108

Stock Eastern Counties Ext., 5 per ct., No. 1 100 108 110 20
Stock Do. do No. 2 100 106 108 174
Stock Do. New 6 per cent. Stock 100 121 123 20
Stock Eastern Union, 4 per cent 100 80 82 Stock.

Stock Do. 5 per cent, guaranteed 100 20
Stock Edinburgh & Glasgow' 5 per ct. shares 100 lio 112 20
Stock Do. do. 4 per ct. Guar. S and D. 100 90 92 100
Stock Edinburgh, Pertli, &, Dundee, 4 per ct. 100 74 76 100

Stock Furness, 5 per cent, 100 100
Stock llasgow & S. Western, Guar. 5 per ct. 100 Stock.

Stock Great Northern, 5 per cent 100 113 115 100
Stock Do. 5 per c. Redeem at 10 per c. pm. 100 111 113 100
Stock Do. 44 per ct, do. do. 100 101 103 100
100 Do. 5 per c. Redeem, at 5 per c. pm. 80 104 106 100
10 Great North, of Scotland, 1st Pref. ... all 100

Stock Gt. South, and West. (Ireland) 4 per ct. 100 97 99 100
50 Gt. West. (Berks & Hants) Ext. 5 per c. 6 Stock.

Stock Do. redeemable, 44 per cent 100 97 99 20
Stock Do. redeemable, 4 per cent 100 89 91 Stock.

Stock Do. irredeemable, 4 per cent 100 90 92

Stock Do. 5 per ct. redeemable Preference 100 100 102 20
8 Do. Birmingham Preference Shares all 9! 10 204

10 Do. Chester 8 per ct. Pref. Shares... all 17 18 204
10 Do. Chester 5 per ct. Pref. Shares... aU 104 104 100

Stock Do. Birmingham Guaranteed Stock 100 74 75 100

26J Do. Chester Guaranteed Shares all 20 01 100
134 Do. do. do all 10 104 Stock.

20 Do. do. do all 15 154 Stock.

Stock Lancashire & Yorkshire 6 per ct. Stock 100 Stock.

Stock Do. Barnsley Stk. £5. 3s. lOd. per ct. 100 ... 20
Stock Do. 6 per ct. (East Lancashire) 100 Stock.

Stock Lon. & Bright. 5 per c. Gua. Stk. No. 1 100 113 115 20
Stock Do. 5 per ct. do. No. 2 100 113 115

Stock Do. 6 per ct. do. 100 136 140 26
Stock Do. 5 per ct. do. No. 4 100 113 115

Stock Do. 44 per ct, do. 100 101 103 20
5 Do. 44 per ct, pref. shs. do all Stock.

Stock Do. 7 per ct. Pref. Stock 100 148 153

Stock Do. 6 per ct. do. (W. E. & C. P.)... 100 128 131

Stock Do. 4 per ct. Stk. (div. def. till 1865) 100 70 73 Stock.

Stock Lond., Chat,, and Dover, 5 pr. ct. pref. 100 87 88 10
Stock Lond. & N.W., Cov. & Nunetn. 5 p. c 100 ...

Stock Lon. & S.W. 7 p. c. Stk. late 3rd Shrs. 100
100

2s Gd. Do. (Portsm. perpl. anns. of 2s 6d) all ...

124 Londonderry and Coleraine, 4 Shrs all

124 Londonderry and Enniskillen, £ Shrs. all l3| 74-4

Stock Manchester, Sheffi., & Lincoln 6 p. ct. 100 124 126

6 Do. do. do. £6 44 i 4 pm.
Stock Do. do. do. 34 percent. 100 68 70 10
10 5 \ 1 pm. 20

124 Maryport and Carlisle, 4 per cent all 20
124 Do. do. 44 per cent. ... all ... 5

Slock Midland Consolidated, 6 per ct. Stock 100 20
Stock Do. Cons. Bristol & Birm. 6 per cl. 100 133 135

/ Do. 4^ p. c. Pref. Stk., redeemable) 100 09 101 106
\if so determined by the Proprietary) 10

6 Do. 44 p. ct .• 3 •20

Stock Do. Leicester & Hitchin. 4 p. ct 100 si 93 20

in j

Neivport, 5 p. ct., pref. redeemable)
all

20

i at 5 per ct. pm ) 20
10 Do. Perpet. 6 p. e. with optn. till ’66 all 20

124 Do.\ Perpetual 6 p. ct.
) 1st issue .. 10 20

124 Do.) with optn. till ’69 / 2nd issue

.

24 20
Stock Norfolk 5 p ct. Extension Stock, 1846 100 20
Stock Do. 54 p. ct. Preference Stock, 1847 100 20

Stock Do. 5 p. ct. Wav. Val. Ext. Stk. 1847 100 20

Stock North British, 5 per cent 100 iio 112 16

Stock Do. New Guaranteed 5 per cent..

.

100 108 110 16

10 Do. Border Union,.Gua Pref. Shrs. 5 i 14 pm. 10

10 Do do. do. all 20

Stock North Devon Railway & Dock Comp.

.

100 20
Stock North Eastern—Consol. Pref. 4 p. ct. 100 91 9.5

Stock Do fG. N. E. 4 per cent. Pref.) 100 100 101

17 Do. t Berwick Capital ) 8f \ dis. £ pm. 20

20 Do. Leeds, 6 per cent. No 1... 13 20

124 Do. do. Quarters, 1848 9 5

25 Do. York, H. & S. Purcli 10 dis. 4 Pm - 4

20 North Staffordshire all 224 23 20

Stock Oxford, Wore., & Wolv., 6 p. c. 1st gua 100 10

Stock Do. Redeemable do. 2nd do.... 100 20

Stock Do. Irredeemable ex. arrears 2nd do 100 20

10 Rhymney Guaranteed all 20

84 Scottish Central, New Preference all 8f
Stock Scottish North East, 34 p. c. Pref. Stk. 100 ... 10
Stock Do. do. Aberdeen gua. 6 p. ct. 100 20

Stock Do. do. 7 p. ct. Pref. Stock ... 100 13i 133 20

10b. South Devon, Ann. 10s all 104 lOf

Preference Shares—(Continued).

Share. Railways. Paid Closing Pric e

10s South Devon, Fixed 44 per cent aU
1.0.6 South Eastern (Reading Ann., £1.0.61 all 22| 234
Stock Do. 44 .per cent 100 98) 994
Stock Do. Fixed 44 per cent 100 984 994
Stock South Wales, Guaranteed 4 per ct 100
Stock Do. do. 44 per cent 100 98 100
Stock South Yorkshire, 4 p. ct. Guaranteed 100 85 87
25 Stockton and Darlington, A 5 p. ct .... all 26 27
25 Do. do. B 6 p. ct. ... all 31 32
25 Do. do C 6 p. ct. ... all 31 32
Stock Waterford and Kilkenny, 6 p. ct 100 45 48

British Possessions.

100 Atlantic and St. Lawrence
Bombay,Baroda,&Cent.India,gu.5p.ct.

Do. Do. B
Buffalo and Lake Huron

Do. New
Do. Preference

Buffalo, Brant. &Goderich) Endorsed
6 p. ct. bds. 1 Aug. 1872 ( by Buffalo
Do. do. 1 July, 1873 (and Lake
Do. do. 1 June,1874) Huron.

Calcutta & S.Eastern,Limited, gu.5 p.c.

Cape, Eastern Province (Limited)
Cape Toum and Dock, 6 per cent.

.
uaranteed

Ceylon Guaranteed 6 per cent
Demerara
Eastern Bengal, guaranteed 5 per cent.

East Indian, guaranteed 5 per cent....

Do. F Shares Extension
Do. Jubbulpore
Do. 44 per cent. Debentures
Do. 5 percent. do. 1864...

Do. do. do. 1865-70
Grand Trunk of Canada
Do. 6 per cent. Pref. Bonds
Do. Second Pref., 6 per cent
Do. 6 per cent. Debenture
Do. 7 per cent., 1862
Do. do. 1867
Do. do. 1872

Great Indian Peninsula ) „ „ , . f-

Do. New ]
^a ' 5P- ct t

Great Southern of India—guaranteed
5 per cent
Do. do. do..

Great Western of Canada Shares
Do. New
Do. 6 „ do. /73, without option
Do. 5J „ do. m do.

Do. 54 ,, do. /78 do.

Madras, guaranteed 4J per cent.

Do. do. 5 per cent.

Do. 44 per cent. Extension
Do. 5 per cent. do

Melbourne Corporation 6 per ct. Bonds
N.Brunswick & Canada,Class A Cap.Sli.

Do. Do. Land do.

Do. Do. B Cap. do.

Do. Do. Land do
Oude (Limited)

Scinde 1 j
Do. Punjaub ( g

“

Do. Do (Ic,
Do. Indus Steam Flotilla...) m

Trinidad, Limited, Scrip

7i
all

15
100
all

all

all

all

all

100
all

all

all

all

all

aU
100

8

100
ali

all

18
all

all

aU
100
100
100
all

100
all

all

all

aU
5 s.

100
15
all

100
1

64 68
92 93
16 164
44 5

... dis.

a 7

75 80

65 70
65 70

4J 5

14 lidis.

1 4 dis.

l| 1J dis.

984 994

97 98
994 1004
1 dis. par.

20 21
65 G8

37 39
44 47
35 36
35 38
934 944
14 1J dis.

2‘
14 dis.

Hf Hf
9 8f dis

95 98
90 93

82 85
92 93
86 88

14 dis

"7

7

97 98

G If dis]

80 92

4 S dis.

Foreign.

Antwerp and Rotterdam
Ardennes
Bahia & S. Francisco, Lim., gua. 7 p. c.

Belgian Eastern Junction
Beziers to Graissessac
Cavmeaux Mine and Rail
Copiapo

Do. Extension
Dutch Rhenish
Eastern of France
Grand Russian, Guaranteed 5 per ct..

Do. do
Great Central of France
Great Luxembourg,
Italian Junction
Lyons and Geneva
Namr. & Liege g 14f.p.an.) By the )_

Do. Gua. 6 p. ct. Pref. ) Bel.gov.)'

Northern of France
Do. New Shares (issued at £23) ..

Norwegian Trunk Preference
Paris, Lyons, and Mediterranean .-,

Paris and Orleans
'

Recife & S. Francisco (Pernambuco) 1

Guaranteed 7 per ct. (Limited) ... I

Riga and Duuaburg
Royal Danish
Royal Swedish
Do. 7 per cent

Sanihre and Meuse
Do. 54 per cent. Preference

San Paulo (Limited), gua. 7 per ct

S. Austrian and Lombardo Venetian .

.

Southern of France
West Flanders
Do. 54 per cent. Preference
Western and N. Western of France...

Zealand

54
pm’

14 14 dis.

4 1

U4 12 4

”34 "24 dis

34 3§ dis«

22 23

6| 6f

74 8
19 20
37 38

pm
8 3

364 374
51 53

44 34 dia

is 14

94 94
19 20

(H Ml
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American Government Securities & Railways.

Rate
of lot.

5 pr.c.

5
s :

6 :

6 ;

7 ,

4s6d
Slug
4s6d
4s2;l

4s6d

Redeemable.
Maryland Slug
United States 1874
Virginia State

Do.
Illinois Central 1875

Do. 1875
Do. 100 dol. Shares, 80 dol. paid...
Do. do. all paid

Michigan Central, convertible ...1869
Do. Sinking Fund 1st Mort...1882
Do. 100 dol. Shares...

Mcli. S. &N. Didiana (sink, fund) 1885
Do. 100 dol. Shares
New York Central (sink. fund). ..1883

Do. do. 1864
Do. do. (sink. fund). ..1876
Do. do. (convert. Bonds) 1876
Do. do. 100 dol. Shares

N. York Erie, 1 Mort., 1867 ....

Do. 2 do. 1859
Do. 3 do. 1883 assented
Do. do. unassented
Do. Bonds, 1862, ’71 ’75 assented
Do. do. unassented
Do. Shares assented
Do. do. unassented

Ohio & Mississippi, 1st Mort. Bonds...
Panama Railroad, 1st Mort. 1865 ...

Do. do. 2nd do., 1872
'.

Pennsyl. Central Bds, 1st Mort., corn-.
Do. do. 2nd do. do.
Do. do. 50 dol. Shares

Philadelphia and Reading Bonds 1860
Do. do. do. 1870
Do- 50 dol. Shares

Closing

Price.

Stng

4s6d
Stng

4s6d

83

72
68
85
89
254
73
87
88
50
73
12

87
92
93
93

71
92
89
83

58

28*

90
85
76
72
9G
90
24* dis.

75
89
90
55

78
is
89
94
95
95

73
94
91

85

60

291

100
96

89
87
36

75
22

102
98
91
89
38

80
26

Joint-Stock Banks.

100
40
25

100
20
50
20
25

100
100
20.11

20
20
20
20
50
50
20
100
100
20
50
20
20
25
20
00

110
25
25
50

100

Agra and United Service (Limited) .

Australasia
50
all

all

50
3

all

all

all

50

Bank of Egypt
Bank of London
Bank of Turkey
British North American
Chrtd. Bank of India, Aust., & China
Clrrtd. Merc, of India, Lond. & China
City
Colonial

Commercial Bank of Canada all

English, Scottish, & Austin. Chartrd all
General Bank of Switzerland all

London Chartered Bank of Australia all
Do. New 5

London and County 20
London Joint-Stock 10
London and South African.. 10
London and Westminster . 20
National Provincial of England . 42
Do. New 12

National Bank
New South Wales all

Do. New all
Oriental Bank Corporation all
Ottoman Bank all
Provincial of Ireland . .

,

25
Do. New all

South Australia all
Union of Australia all
Union of London 12
Umty Mutual 60

78 80
61 63

18* 19i
51

14 1* dis.

49 51

164 17

38 40
24 25

305

British Mines.

Share.

20

20 20*
32 34
71 73 20
37 39 1

20
15* 16 5

1
OOA 23 40
If If prem.

34* oof i

2
If i* dis. 20

67 68 2

20

Alfred Consols (Phillack)
British Iron
Clifford

Devon Great Consols '(Tavistock)..
East Basset (Illogan)
East Caradon
East Wheal Rus .c. (Tavistock)
Gramble nd St. Aubyn (Gwennap)
Greats -i! h Tolgus
Great Wheal Alfred (Phillack)
Great Wheal Vor (Ilelston) ..

Grenville

llerod’s-Foot
"""

Hingston Downs
Lady Bertha
Margaret (Uny Lelant)
North Downs
North Frances (Illogan)
North Wheal Basset (Illogan)
North Wheal Crofty
Par Consols (St. Blazey)
Providence (Uny Lelant)
Sortridge Consols Mining Company
South Caradon (St. Cleer)
South Carn Brea (Illogan)
S. Devon Iron & Gen. Mining (lim.)
South Wheal Frauces (Illogan)
Stray Park
Tamar Silver and Lead Mining Co.
Tin Croft
Vale of Tovvey (Carmarthen)
West Basset (Illogan)
West Caradon (Liskeard)
West Seton

”

Wheal Basset (Illogan)
Wheal Buller (Redruth)
Wheal Edward (Calstock)
Wheal Kitty (Uny Lelant) !!

Wheal Mary Ann (Menheniot)
Wheal Trelawney (Liskeard)

Paid. Closing Price.

3.2.10 24 2|
16 1 2
nil.

1

30
2.14.6

7.4.0

54f
17s.

13 9.6

10
6.2.6

8.12

4.11.6

1.8.6

9*
34
H4

1.4.0

9.18.9

14
10.6.7

1

14
4*
all

18.18.9

24.8.0

44
9

13s.Gd
14
5

474

H
5

7f
1 .7.2

180 190
349 350
102 105
19 194
64 7i

16 18

54 6

4 i
64
2f

38

2f
I 1

46 48

24

3f
4f
5

74
9

36

54
5j
84
94

295 305
24 3*

140 150
36 38
If 2:

5 5,

17 18
74 76

350 360
974 1024
110 120

2j 2 i
11 12

15 17
134 141

Foreign Mines.

14
3

5

1
1

20
5

1
28 . 2.84

1

Australian
Bon Accord Copper, Limited
Do. St. John Del Rey Limited ..

Do. Land and Mining Co. (Limited)
Clarendon Cons. Min. Co. of Jamaica
Cobre Copper
Copiapo
Dun Mount. Copper Min. Co. (Linn)
Fortuna (Limited)
General
Gt. N. Copper of S. Australia (Lim.)
Kapunda (Limited)
Linares

Lusltanian
Mariquita
N. Rhine Copper of S. Australia, Lim.
Pontgibaud Silver Lead Min.fc Smelt
Port Philip

Scottish Australian (Limited)
United Mexican
Worthing (Limited)

71
17s.6d,

15

all

all

16
all

all

all

1

1
all

2
all

12s.6d.

all

1

10s.

all

all

31

39

1

9

par

14

4 dis.

32

14

i’i

10

i
24
24

4 pm.
1* pm.
94
4 pm.

| dis.

54 6
r dis.

Col. Gov. Securities.

s July..

1879..

1880..

1882..

Feb. & Aug...
Mar. & Sept...

Canada Govnt. 6 p. ct. Jan.
Do. do.
Do. do.
Do. do.
Do. do.
Do. do.
Do. 5 p. ct
Do. do. Scrip

N. Brunswick Gov., 6 p. c. Jan. & July

w
D
o°'w i n -

6 p ' c ' April & 0c‘-

N. S. Wales Gov., 5 p. ct. 1866
D>. do. uo. 1871 to 1876
Ho. do. do. 1888 & upwds.

Nova Scotia Gov. 6 p. ct. Sterl. 1875...
S. Australian Gov. 6 p. c. 1878 & upws.
Vicloria Gov., 6 p. ct., Jan. and July...
Do. do. do. April and Oct....

106
100

100
100
100
100
100
90
100
100
100
100
100
100
100
100
100

111 iu

107 109
107 109
1004 101

107 108

984 99i
98 99
98 99
107 108

105 1054

Miscellaneous.

10
1000

25
10
50
50

20
20

324
10

Stock.

25
Stock.

Stock.

Stock.

20
Stock.

25
5

15
1

1

5

4
20
10
25
20
5

100
1

1

1
10
10
10

Stock.

50
50
20
50
15
100

Stock.

25
1

1
10
10
25
n

100

Anglo Mexican Mint all
Atlantic Telegraph (Limited) all
Australian Agricultural 19
Berlin Water Works (Limited all
British American Land 40
B. &I. Magnetic Telegraph A (Lim.) all
Do. B, 7 per cent., till 1862 (Lim.) . all
Do. C (Limited) all

Canada Land all

Channel Islands Telegraph (Limited) all
Copper Miners of England & Smeltg. all

Do. Preference 74 per cent all

Crystal Palace 100
Do. Preference 100
Do. 6 per cent. Perpetual Debenture 100

East India Irrigation and Canal 1
Electric Telegraph 100
Do. New ”

15
English and Australian Copper all
General Steam Navigation 14
Great Ship (Limited) an

Do. 174 per cent. Preference all
London District Telegraph (Limited) . 3*
London General Omnibus Co. (Lim.) all
Madras Irrigation and Canal 1
Mediterranean Extension Tel. (Lim.) all
National Discount Company (Limited) 5
Nerhudda Coal and Iron (Limited) ... 5
Nthrlnd.Land 8 p.c. Pref., iss. at 1 dis. all
New Brunswick and Nova Scotia Land 80
North British Australasian (Limited) all

Oriental Gas (Limited) all
Do. “ New Shares” (Limited) 15s.

Oriental Inland Steam (Limited) A. 8
Do. do. B. . 6
Do. do. C. . 2s.

Peel River Land and Mineral (Lim.) . 100
Peninsular and Oriental Steam all
Do. New 30

Red Sea & India Telegraph gua. 44 p.c. all
Rhymneylron a ]|

Do. New a|i

Royal Mail Steam 60
Scottish Australian Investment (Lim.) 100
South Australian Land all

Submarine Telegraph Scrip all

Do. do. Registered all

Do. do. do all

Trust & Agency of Aus. (Lim.) 1st iss. 1
Trust and Loan Co., of Upper Canada 5
United Kingdom Telegraph Co. Lim. 1
Van Dieman’s Land 28*

134 144

28

44
30

4i

34 36
18 20
12* 14*

113 117

30 32
102 104
106 108

3 A

93
“

96
S

3* "h
”'a "a

4 s

8

dis.

dis.

dig.

14

14 pm.
3

1 dig

4 dis.

5 10
i 1
z 1
8 -*•

4 dis.

44 34
par.

dis.

47
674
9

174
164
44
50
124
32

4
§

50

694
10
18

174
04

51
128
34

pm

1 4 pm.

i dis. 4 prem
94 104

GROSS RECEIPTS OF RAILWAY TRAFFIC.

Railway Compakies.

Antwerp and Rotterdam
Belfast and Northern Counties .'.!.!.’!!!!!!!!

Belgian Eastern Junction
Birkenhead, Lancas., and Ches, Juiic. "!!!!""

Blythe and Tyne
Bristol and Exeter
Buffalo and Lake Huron
Caledonian
Cork and Bandon !!.!!!!!!!!!!!!!!!!!!!!!
Cork, Blackrock, and Passage ...

Cork and Youghal
Cornwall
Deeside
Detroit and Milwaukee
Dublin and Belfast Junction
Dublin anti Drogheda
Dublin, Wicklow and Wexford !!!!!!!!!""!!"
Dundalk, Enniskillen, and Londonderry
Dundee and Arbroath
Dundee, Perth, and Aberdeen Junction
Dutch Rhenish
East Anglian ..!..!.!!!!!!!!!!!!
Eastern Counties, Norfolk, & Eastern Union
Edinburgh and Glasgow
Edinburgh, Perth, and Dundee".!!
Glasgow and South Western
Grand Trunk of Canada
Great Indian Peninsula !!!!!!!!!

Great Lux embourg !!!!!!!!!!!!

Great Northern
Great Northern and Western
Great North of Scotland .........
Great Southern and Western (Ireland j !!!!!!!
Great Western
Great Western of Canada
1 an cashire and Yorkshire !!!!!!!!!!!!!
Limerick and Ennis
Limerick and Foynes
Llanelly !!!!!!!

.

Inndon and North Western !!!!!!!!!!"!!!!!!!!!'
London and Blaekwall !..!!!!!!!!!!
London and South Western ... .

London, Brighton, and South Coast .'.'.!!!!'.’.!!!!

London, Chatham, and Dover,,.,,,,,,,,,,,,,,!

.

Week
ending

Miles
Opened.

Totals.

Aggregate for firs
4

*-year, 1861, com-
pared with corre-
spondg. *-year, ’00-

Weeks.

|

186lll860 1861. 1860. 1861. 1860.

Mar. 31 52 52 1001 887 12727 11089 14
April 5,100 100 1854 1723 20743 19728 15
„ 8 26* 26* 262 257 3256 3539 14

6 20 13 2012 1559 20814 18159 14
„ 7 125 125 6461 6432 79964 81210 14

Mar. 22 161 161 1725 1168 17719 15416 12
April 7 219* 219* 15189 14620 157211 146697 11
„ 6 20 20 387 362 4733 4390
» 6 6* 6* 215 237 2861 2848 15
„ 5 26 262
„ 7 53* 53* 1302 1251 16182 14221 15

Mar. 30 17 17 274 265 3369 3120 14
„ 21 185 185 2568 2564 19482 17616 12

April 7 63 63 1372 1254 19584 1863* 15
„ 7 63 63 1876 1625 23451 22489 15
„ 5 40* 40* 2783 1962 24925 21907 15
» 7 180 122 1553 1627 23076 21242 15
„ 7 I7i 17* 628 670 9057 891,9 15
„ 7 31 31 1128 1077 16804 15142 15
„ 7 108| 108* 3077 3096 41025

Mar. 31 67* 67* 902 1065 12773 13035 14
April 7 499 499 23971 27046 319501 348820 15
Mar. 30 142 142 6185 5859 60757 55668 10
April 7 78 78 3623 3554 35664 35142 11

,, 6 183| 183* S324 7914 82594 74790 11
Mar. 23 970 970 16572 14675 154982 150437 13
I'eb. 10 297* 273* 4644- 4324 31275 27303 7
April 7 128 128 2764 2505 37682 29905 15
„ 7 283 283 25921 23690 350148 339257 14
» 5 34* 18 256 81

Mar. 30 58 58 1733 1530 21.237 20490 14
April 5 329 249* 8611 6955 108231 98601

„ 7 583* 583* 3S917 39294 496515 480067 14
Mar. 22 345 345 10782 9050 71430 61074
April 7 395* 395* 36026 36970 484118 467105 14

» O 24* 24* 199 182 2516 2187
„ 5 26* 26* 178 178 1942 1924 15
„ 6 46* 46* 538 416 6405 5834 14
„ 7 1004 1004 834/8 81968 105/930 1043256 14
„ 7 5* 5* 1563 1604 20762 20910 15
„ 7 389 339 19116 1S790 233172 216528 15
a 6 224* 223* 18807 17965 189266 173223 14
?) i 56* 19* 1074 356 11468 3635 14

Railway Companies.

London Tilbury, and*Southend
Manchester, Sheffield, and Lincolnshire..

Maryport and Carlisle
Midland '

Midland Great Western of Ireland !!!!!!!!!!!!!!

Northern of Canada
North British
North Devon '.'.....!!.. .!!!..

Northern of Fran ce ! . . . . , . ! . .

.

North Eastern, Bedale, and Leyburn
North London
North Staffordshire !.!!!!!!!!!!!!!!!!!!!

Norwegian Trunk !!!!.!!!!!..

Oswestry and Newtown
Rhymm-.y
Royal Danish

. . .. . . . ... . .!!!!!!!!

Sambre and Meuse !.!!!!!!!!!!!!!!!!!!

Scottish Central
[ [ [

Scottish North Eastern !!!!!!!!!!!!!!!!!!!

Shrewsbury and Birmingham
Shrewsbury and Chester
Shrewsbury and Hereford !!!!!!!!!!!!!

Shropshire Union !..!!!!!!!!!
South Austrian !!!!!!!!!!!!!!!!!!!
South Devon

!!!!!!!!!!!!!
South Eastern
South Wales !!!!!!!!!!!!!!!!!!!!!!!!!!
South Yorkshire Railway and River Dun . ..

Stockton and Darlington
Taff Vale
ulster ;;;;;

”!

Ulverstone and Lancaster'"!!!!!!!.’!!"'!!

Vale of Civvyd
Vale of Neath !!!!!!!!!

!!

Waterford and Kilkenny ....!!.!!!!!!!!"!!!!!!"!!!
W aterford and Limerick
West Cornwall
West Flanders !!!!..'."!!!!"!!!!!

West Hartlepool Harbour and Rail
Whitehaven Junction
Whitehaven and Furness Junction
West Midland
Welland ,,,

Week
ending

Miles
Opened.

Totals.

1861 1860 1861. 1860.

Mar. 31 42* 40 1342 960
April 7 173* 173* 11412 11835

/, 7 9* 9* 1166 1273

„ 7 28 28 1134 1095

„ 7 614* 614* 38301 39657

„ 5 177 177 4780 4643
Mar. 16 94 94 1970 1241
April 7 199* 171* 6130 5670
Mar. ... 35 35
April 1 625 602 45819 43+77

„ 6 764 764 35865 38499

„ 7 9 9 2535 2582
Mar. 31 246 246 7629 7872
Mar. 10 44 44 768 602
April 7 20 359

,1 6

69 69

746 5fl

„ 5 68 68 1239 1234

„ 7 50 50 3513 3308
Mar. 30 115 115 3882 3790

April 6 51 51 1957 1694

>1 7 29* 29* 1050 1030

,, 1 904 826 37970 35715

„ 7 75* 701 3600 3387

„ 6 306 302 21165 22032

„ 6 171* 171* 7272 6169

„ 7 118 118 3100 2827

„ 6 112 112 7480 6705

„ 7 38 38 5014 3956

„ 7 51 51 2008 1770

„ 7 19 19 794 659

„ 6 10 140 133

„ 1 25* 25* 1949 1249

„ 6 31 31 371 322

„ 5 77 77 1475 1442
Mar. 31 27* 27* 764 738

April 6 75 75 1045 797

„ 5 39 39 4879 3871
Mar. 31 12 12 635 632

„ 30 35
162

35
158

576
6936

540

6926

||

Aggregate for first

4-Year, 1861, com-
pared with corre-

spondg 4-year, ’60.

1861. 1860.

13354
155208
15731
16424

528475
61290

64700

582535
487900
32830
90956
19928

10094

174J2
33940
37897

28200
13165

435600
38453

192048
98926
-44340

107239
68677
2440;

9825
1921
24968
4732
1839
9625
13117
63956
9126
8466

13117
152881
14072
15042

513451
66926

59062

566395
480208
32627
99125
17911

7804

17276
32574
37445

24122
12446

372913
36230
184542
97485
44-786

105187
68494
23624
8299
1523
20288
4402 1

17256 15

8/97
12105
56(86
8789
8186
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Cotton^from Jamaica.—The owner of two sugar estates and several thousand

acres of uncultivated land in' Jamaica' has 'addressed a letter to Mr. Bourne, the

secretary of the Jamaica Cotton- Growing Company, in which he states that he had

heard from the manager of an estate* in that island, which had been once a cotton

field, that he was one day in'- the] field with a number of labourers picking cotton at

Is. for 50 lbs. in the seed. 4 The proprietor of
#
the estate visited the property, had

the cotton they had picked ginned and weighed, and, declaring that it would not pay

to pick cotton on such terms, as he valued the bulk at only 3d. a pound, ordered

the people to cease
.

picking. The cotton that had been 'ginned was sent to

England, where it was sold for Is. a pound. Reckoning 600 lbs per acre as an

average crop, at 3d. a pound it r^ould have been a dead loss, as the cost of cultiva-

tion, rent, &c., would have been at least that sum ;
but, although 600 lbs. at 3d.

would only amount to £7. 10s., or somewhat less than the cost of cultivation,

600 lbs. at Is. 3d. would amount to £37. 10s., and this price would have left a profit

of £30 an acre, excepting freight and charges. Some of the abandoned trees have

been picked during the last month. Some of the cotton has been sent home, and is

valued by Mr. Bazley and Mr. Clegg at Is. to Is. 3d. per pound ;
by Mr. Kirk-

man and an American cotton-grower at Is. 6d. ; by Mr. Emmett, one of the

Council of the Manchester. Indian Cotton Company, and an eminent manufacturer

at Oldham,' at from Is. 2d. to Is. 6d. ;
and by Mr. E. Ashworth, jun., at Is. 8d.

per pound. Directions have been sent out to this gentleman to plant all the seed of

the same kind that he can collect, and there is good reason to hope that, before the

end of the year, a great many bales* of beautiful Jamaica free-labour cotton will be

in the Manchester market. Although cotton of this description is too good for com-

mon purposes, it is exactly of that kind which neither India nor Africa can supply.

London and Blackwall Railway.—By. the death of Mr. William Haigh a

vacancy has occurred in the direction of the Blackwall Railway Company. Mr.

Charles Whetham, who, for several years, has been one of the auditors, comes forward

as a candidate. No competitor has appeared, nor is it expected that any one will do

so with any chance of success. Mr. Whetham is well known in monetary and com-

mercial circles, and has a large holding in railway property.

Glasgow Customs.—The duties received at the Custom-house, Glasgow, during

the year ended March 31, 1861, amount to £906,895. Is. 6d., being the largest

revenue ever collected at this port in one year.—Civil Service Gazette.

The loan of the city of Naples, amounting to two millions and a-half of ducats

(about £480,000 sterling) is stated by the Italie of Turin to have been taken by the

banking-house of Magnus, at Berlin, at the rate of 80 per cent.

It appears from a document just published by the Committee of Coalpit Owners

that the extraction of coal in France in 1857 was 7,900,000 tons, from 62 coal fields

Of that quantity six fields yielded not less than 6,485,200 tons. In 1852 the total

extraction was only 4,900,000 tons, so that in the space of five years it has increased

by 3,000,000 tons.
' "

. ^ . ,
. ,

THE SHORTEST AND MOST DIRECT ROUTE-TO.,
AMERICA. ’ ’ ’

rpHE ATLANTIC ROYAL MAIL STEAM
X SHIPS

Are appointed to sail between

GALWAY, NEW YORK, AND BOSTON,
Calling at

ST. JOHN’S, NEWFOUNDLAND,
To Land Passengers and Her Majesty’s Mails.

FROM GALWAY.
.

Adriatic For New York April 23.

Hibemia. For Boston May 7-

Colombia For New York May 29.

Anglia
- Passengers booked at tlirougli rates from London

To Boston and °St. John's—Cabin £22, £19, and £16, according

to accommodation.

To New York- Cabin £25, £23, and £18, according to accommo-

dation.

Steerage to Boston and New York, £7. 10s.

For ’Freight, Passage, or other particulars, apply to Messrs.

Howland and Asp inwall, New York
;
Nazbo, Brothers, and

Sweeney, Boston
;
W. TI. Thomson, Galway ;

or at the Offices

of the Company, 10, Cannon-street, London.

N.B.—-Tlie Adriatic, for New York, on the 23rd April, has only

one class of accommodation. Fare, £25.

A:
DRIATIC FOR, NEW YORK.

This Day, fcap. 8vo., pp! 300, ornamental boards, price 2s., ,

RECOLLECTIONS of a IIORSEDEALER!
No work Mias ever issued from tile Press better entitled

to public confidence. It abounds in thoroughly practical in-

formation, and reveals every move in Horse Dealing and Horse

Coping. Whoever keeps a stable or rides a horse should buy the

hook.
’ '

'

_„ , , .

• • London : Ward and Lock, 158 ,Pleet-street.
^

In Monthly Volumes, price 2s. each, ornamental covers, printed in

clear type, and on good paper,

&USTAVE AIMARD’S TALES of INDIAN
LIFE and ADVENTURE. . f

1. The TIGER SLAYER. Now ready.

2. The GOLD SEEKERS. Now ready.

3 The INDIAN CHIEF. Now ready.
1

4 The TRAIL HUNTER/ Now,ready.

5. The PIRATES of the PRAIRIES., Nearly ready.

Other Volumes are in active preparation.
,

‘

Notice —Gustave Aboard was the adopted son of one of the

most powerful Indian tribes, with whom he lived for more than

fifteen years in the heart of the prairies, sharing tlieir dangers and

their combats, and accompanying them everywhere, rifle m one

hand and tomahawk in the other. In turn squatter, hunter, trap-

peri warrior, and miner, Gustave Aimard has traversed America

from the highest peaks of the Cordilleras to the ocean shores, living

from liandrio mouth, happy for the day, careless of the morrow:

Hence it is that Gustave Aimard only describes his own life, ihe

Indians of whom lie speaks he lias known-the manners he depicts

were his own. .
, -. V

1

.

1 -

London: Ward and LotfK, 158, Fleet-street.

tnle ATLANTIC ROYAL MAIL STEAM NAVIGATION COM-
PANY’S favourite steam-ship ADRIATIC,. Captain MAURY, will

sail from GALWAY on 23rd APRIL, with Her Majesty’s Mails,

for NEW YORK, calling at ST. JOHN’S, NEWFOUNDLAND.
Passengers booked at through rates from London—

For New York, or St. John’s Cabin £25 0

Ditto ditto Steerage 7 10

For Freight, Passage, or other particulars, apply to Messrs.

Howland and Aspinwall, New York; Nazro Brothers and

Sweeney, Boston ;
W. H. Thomson, Galway ; or at the Offices

of the Company, 10, Cannon-street, London.

/Treat eastern for new york.

'Hie GREAT SHIP COMPANY (Limited) will despatch the

Steamship GREAT EASTERN, 18,915 tons register, under the

command of Capt. the Hon. S. T. CARNEGIE, R.N., from

MILFORD HAVEN to NEW YORK, on Wednesday , May 1.

Cabin-passengers rail be taken at £25 for firjit-class, and £18 for

second-class, including steward’s fee. Children under twelve half-

price first-class.
’ RelurtC* tickets will he issued at £40 each.

Wines and liquors of the best quality can he obtained on hoard at

moderate prices.
1

, „ •

* *
.’ _

For .further particulars, apply to the Great Ship Company

(Limited), 90, Cannon-street, E.C. ; to Messrs. Ford and Jackson,

New Milford ;
or to Seymour, Peacock, and Co., 116, Fenchurch-

street, E.C.
-

OVERLAND ROUTE. — COMMUNICA-
, TION by STEAM to INDIA, AUSTRALIA, &c, via

E^ypt.—The PENINSULAR, and ORIENTAL STEAM NAVI-
GATION COMPANY BOOK PASSENGERS and receive Cargo

and Parcels for Gibraltar, Malta, Corfu, Egypt, Aden, Ceylon,

Madras, Calcutta, the Straits, and China, by their steamei'3 leaving

Southampton on the 4th and 20th of every month ;
for Gibraltar,

Malta, Egypt, Aden, and Bombay, by those of the 12tli and 27th of

each month; and for Mauritius, Reunion, King George’s Sound,

and Melbourne, by the steamers leaving Southampton on the 20th

of every month. . . ..

For further particulars apply at the Company’s offices, 122,

Leadcnliall-street, Loudon, E.C., or Oriental-place, .Southampton..

S
ARL and SONS, 17 and 18, COR'NIIILL,

respectfully solicit a visit to their magnificent Establish-

ment. The ground floor is more particularly devoted to the dis-

play of fine Gold Jewellery, Gold and Silver Watches, and line

Gold Chains. The Silver Plate Department is in the gallery of the

building, and consists of every article requisite for .the table and

sideboard. In the magnificent Show Rooms is displayed a large

and beautiful stock of Argentine Plate, tlie manufacture of. which

has stood the test of twenty years experience: .Sail and Sons

have also fitted up a separate Showroom for the display of Drawing

and Diniug-room Clocks of tlie most exquisite designs.- Books

containing Drawings and Prices may be had on application.

SARL and SONS, 17 and 18, Cornhill, London.

Edward scrivener, ciironometer,
WATCH and CLOCKMAKER, JEWELLER, &c.

19, COCKSPUR-STREET, PALL MALL,
Ten Years Principal Assistant to tlie late Frederick Dent,

of 61, Straud,

Respectfully solicits an inspection of his extensive stock, of Chro-

nometers, Watches, Clocks, and Jewellery; all of the newest de-

signs and best workmanship. Ladies’ Gold Watches, from £8

;

Gentleman’s do., £10; Silver do., £4. Old Watches, Plate, Sec.,

taken in exchange, 19, Cockspur-street, Pall Mall, London.

Australian mail ah the news, to the

latest date from the Australian Colonies and New Zealand,

m the AUSTRALIAN MAIL. Price 6d.—To he had of all the

principal newsvendors. Subscription Seven Shillings per annum,

post free. _ , , ^ _

Office : 5, Grocer’s Hail-court, Poultry, E.C.

REMOVED FROM 52, CHEAPSIDE,

mo 11, CANNON-STREET WEST,
I CORNER of OUEEN-STREET, FACING SOUT1IWARK-

BRIDGE.
MARR’S PATENT wrought iron FIRE-PROOF SAFES and

CHESTS.
MARR’S improved Patent double-security DETECTOR and

other LOCKS. •

MARR’S strong wrought IRON DOORS and Frames.

MA.RR’3 ITREPROOF wrought iron DOORS.
MARR’S wrought iron: BULLION ROOMS and CHESTS.
MARR’S wrought iron JEWEL CASES. -

.

• •

_ •

ANY SIZE or kind of .Fire-proof and Thief-proof Safes, Bullion

Rooms, Doors, Boxes, or Jewel Cases,
5* MADE TO ORDER, in the

best manner, at the^SITORTEST- NOTICE.
Plans and estimates for every description of -work of defence

against fire or thieves furnished on application. . ,

HpHE LONDON & CHINA TELEGRAPH,
I » published on arrival of tlie Mails, via Marseilles, about the

13th and 2?th, and the LONDON and CHINA EXPRESS, on the

departure of ditto, on the 10th and 26th of each month.

’ Office—7, Geobge-yakd, Lombakd-stbeet, E.C.

/LIAS-STOVES WITHOUT FLUE’S.—
\ IT Warranted tlie Best in the World, at PHILLIPS’ MANU-
FACTORY, 55, SKINNER-STREET,- SNOW-HILL, London, E.C

GAS COOKING APPARATUS, GAS BATHS.

Halls, Churches, Public Buildings, &c., fitted with' all 'kinds of

fitting. Medieval Brass Work, &c.ri Plans and^Estimates given,

and experienced workmen sent to all parts of the country. '
. ?

U.B.—Patent Safety Atlas Chandelier Sun and Star Burners.

Iron Tubes and Fitting for Gas, Steam,' and Hot Water, &c., war-

ranted. Stocks, Taps, Dies, and every requisite for Gas-fitters,

x Large Mansions, Towns, &c., lit with Gas, on an entirely new

principle.

ST. EMILION, 14s. per dozen/ bottles

included. A good sound WINE, warranted pure.

This is tlie same Wine referred to in the House of Commons by

the Chancellor of the Exchequer. «•
. ,

•
’

“11, Downing-street, Whitehall, March 23, 1861.

‘ I am desired by the Chancellor of the Exchequer to say that

lie has no objection whatever to your stating that he alluded to

your Wine.” . ,
....

II. R. WILLIAMS, Importer, 112, Bishopsgate-stieet-withm.

OORT' WINE, well matured in Wood, for
- •§ immediate use, 26s., 34s., and 42s. per doz. ;

the latter a very

high-class Old Wine. Prepayment system commands these great

•advantages.—Checks to JOHN JONES, Wine Growers Bond

Vault, Royal Exchange, Bank entrance.

nn-.HE ;ST. JAMES’S SCARF—
JL An entirely new Self-Adjusting Scarf, in every. variety of

pattern and colour. Price Is.—11s. the dozen.

BLACK and COLOURED SILK DITTO, 3s. 6d. each.

The EUREKA SCARF, all Colours, 3s. 6d. each.

DENT’S TOWN-MADE KID GLOVES, 3s. 9d.

> LADIES’ HUTTO, 3s. 3d. .

: FRENCH’ KID..GLQVES,.all Colours, 2s. 6d.

„ - WESTMINSTER.TAN,.2s.'6d. ... .

• ' riri;

,

'

. RIFLE GLOVES, in BUCK anil CAPE, 2s. 9d.

JEAN MARIA FARINA’S EAU DE COLOGNE, PIESSE and

LUBIN’S CELEBRATED PERFUMES.

Tlie New Method of Adjusting tlie French Muslin Scarf fully-

explained, at • _
F. BROWN’S SHIRT and GLOVE HOUSE,

'
38, CheilpSide,' London; E.C.

T ’
M." SINGER ' and CO. have OPENED a

J_ 5 DEPOT for the Sale of their unrivalled PATENT AME-
RICAN SEWING MACHINES,- at 72, CORNHILL. The public

are invited to call and see them in operation on all kinds of Family

and Manufacturing Sewing. Learners wanted, and good operators

to fill situations.

BEERS—Dinner Wine.—Bass or Alsopp’s Ale,

Imperials, half-pints 2s. 6d. doz., 4s. 9d. pints; Dublin Stout,

2s. 6d., 4s. 6d. ;
Scotch or Burton, 3s. 5d., 6s.; Claret (usual

bottles), 20s.
;
Sherry, 22s. ;

Champagne, Hock, Moselle, 34s. doz.

—JOHN JONES, Royal Exchange, “Cornhill entrance.”

MANDERS’ DUBLIN STOUT.
Recommended by Ihe most eminent physicians. Quarts, 5s.

;

Imperial Pints, 4s. ; Pints, 3s. per dozen. Bottled by tlieir agent,

T, FOX PONTON, 153, Clieapside. In Casks, 30s. per Kilderkin.

cOCKERELL’S COALS, 26s.

Central Office, No. 13, Coenhill.

Cash.

F ancy soaps, perfumery,
:

BRUSHES, &c.

. TO MERCIIANTS AND SHIPPERS.

LOW, SON, and BENBOW beg to call the attention of those

wlio wisli superior ‘articles at moderate prices, prepared expressly

for exportation, and solicit an inspection at their Manufactory,

330, STRAND, London.
•• Soap Works—BOW COMMON. /

‘

JOHN . GOSNELL & CO.’S
SELECT PERFUMERY.

THE /following ’CHOICE PERFUMES are

universally admired, and have obtained an unrivalled cele-

brity for variety, delicacy, and lasting fragrance.

JOHN GOSNELL & Co.’s Victoria Bouquet, Jockey Club, Ess.

Bouquet, Guards’ Own, The Bride’s Bouquet, Extract of Flowers,

Princess Royal, United Service, Wood Violet, Love Charm, New
Perfume, Essence Geranium, Volunteer Rifle Bouquet, Russian

Leather, Garibaldi, New-Mown Hay, and La Noblesse Perfumes,

2s. Gd. and 3s 6d. each. . . *;

FOUNTAIN PERFUMES TOR. THE)BAIL-ROOM."
J . G. & Co.’s Treble-distilled CLavender . Water, Toilet Vinegar, and

„ - Aromatic Eau de Cologne. ..

Tlie following are specialities of J. G. & Co.’s manufacture, and

are highly recommended:

—

REAL OLD BROWN WINDSOR SOAP.
'

. i
, LA NOBLESSE SOAP.

VIOLET AND MILLEFLEUR SCENTED TOILET
AND NURSERY POWDER.

AMBROSIAL SHAVING CREAM.
CHERRY TOOTH PASTE.

BEARS GREASE, GOLDEN OIL, LA NOBLESSE POMADE,
AND MOELL1NE, FOR THE HAIR.

BLOOM OF NINON FOR THE COMPLEXION.

THE PATENT TRICIIOSARON HAIRBRUSH.
AND

DENTISTS’ TOOTHBRUSHES.
SOLD BY ALL PERFUMERS AND CHEMISTS
WHOLESALE AND FOR EXPORTATION.

12, THREE KING-COURT, LOMBARD-STREET,
LONDON.

KEATING’S PALE NEWFOUNDLAND
COD LIVER OIL, perfectly pure, nearly tasteless, and free

from adulteration of any kind, having been analysed, reported on,

and recommended by Professors Taylor and Thomson, of Guy’s

and St. Thomas’s Hospitals, who, in tlie words of the late Dr.

Pereira, say that “Tlie finest oil is that most devoid of colour,

odour, and flavour,” characters this will he found to possess in a

high degree. Half-pints, Is. 6d.
;
Pints, 2s. 6d. ;

Quarts, 4s. 6d.

and Five-pint Bottles, 10s. 6d., Imperial Measure.

79, St. Paul’s-churchyard, London.
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Great western railway of
CANADA.

At a MEETING of thfi Shareholders of the Great Western Rail-

way of Canada, held at the London Tavern, BishopSgate-street,

London, on THURSDAY, April 11, 1861, at 12 o’clock,

ROBERT GILL, Esq,, President, in the Chair;

It was proposed by the Chairman ; seconded by Mr. Leo
Schuster ; and resolved :

—

That the reports of the Directors for the half-years ending

July 31, 1860, and January 31, 1861, this day submitted, be received

and entered on the minutes.

It was proposed by Mr. E. Watkin ;
seconded by Mr. J.

Harris
;
and resolved :—

That the Committee of Investigation appointed at the meeting

in London on April 4, 1860, be discharged.

It was proposed by the Chairman
;
seconded by Mr. John

Young, Vice-President ;
and resolved :

—

That a dividend for the hall-year ending January 31, 1861, be

now declared at the rate of three per cent, per annum, and that the

same be payable in London on ana after April 30, 1861.

It was proposed by Mr. Sidney Smith ; seconded by Mr.
J. Harris; and resolved:—

That ten of the retiring Directors be re-elected—viz., Mr. Robert
Gill, Mr. T. Cullen, Mr. A. Hoyes, Mr. E. S. Mead, Mr. J. Young,
Mr. R. Juson, Mr. E. W. Gates, Mr. H.C. R. Becher, Mr. C. J.

Brydges, and Mr. T. Reynolds, and that Mr. Thomas Paulconer be
added to the London Board.

It was proposed by Mr. Sidney Smith
; seconded by Mr. E.

Watkin; and resolved:—
That Mr. G. Lance and Mr. H. Waite be elected auditors of the

Company.

It was proposed by Mr. A. Hoyes ; seconded by Mr. S. Scott

;

and resolved :—
That the account of the expenses of the Committee of Investiga-

tion be rendered to the Board of Directors, and that the same be
examined and settled.

It was proposed by Mr. J. Harris ;
seconded by Mr. W. Bowler

;

and resolved—
That the thanks of the meeting be given to the Chairman, Board

of Directors, and Managing Director.

The meeting then separated.

True extract from the minutes.
BRACKSTONE BAKER, Secretary.

126, Gresham-house, Old Broad-street, London.

J£AST INDIAN RAILWAY COMPANY.
NOTICE IS HEREBY GIVEN that the FOURTEENTH

ANNUAL GENERAL MEETING of the East Indian Railway
Company will be held at the LONDON TAVERN, Bishopsgate-
street, on TUESDAY, the 30th day of April, 1861, at One o’clock

precisely, in conformity with the terms of the Company’s Deed of
Settlement.

And Notice is Hereby Further Given, that an EXTRAORDI-
NARY GENERAL MEETING of the Proprietors of the East
Indian Railway Company will be held at the LONDON TAVERN,
Bishopsgate-street, m the City of London, on the 30th day of
APRIL, so soon as the Business of the Ordinary General Meeting
Bball have been transacted, for the purpose of considering, and, if

deemed advisable, of passing Resolutions for increasing the capital
of the Company by the creation of new Shares, to such an amount
as shall be then determined ; and also for the purpose of deter-
mining npon the allotment, issue, sale, and disposition of the
Shares so to be created.

The TRANSFER BOOKS of the Company will be CLOSED
from the 17th to the 30th day of April, both days inclusive.

, - Jr'Order of the Board,
East Indian Railway House, D. I. NOAD, Secretary.
London, April 9, 1861.

MADRAS RAILWAY COMPANY.
Her Majesty’s Secretary of State for India having authorised the

Directors of this Company to raise the sum of £1,000,000 on De-
bentures not convertible into Stock, the Directors are prepared
to comply with applications to that extent for DEBENTURES at
par, hearing interest at 5 per cent, per annum, payable by conpon,
half-yearly, at the Union Bank of London.
The payment of the principal and interest is guaranteed by the

Secretary of Slate for Indiain Council. The Debentures will he for
five years, from the 1st of January, 1861, transferable by indorse-
ment without stamp, and renewable at the option of the bolder for a
second term of five years, at the same rate of interest.

Debentures will not be issued for any less amount than £50.
The Directors also receive applications for the amount which

remains to be allotted of the previous Debenture Loan of
£1,000,000 convertible into Stock of the Company.
These Debentures are for five years, or four years, at 5 per cent,

per annum, payable by coupons, half-yearly, at'the Union Bank of
London.
The payment of the principal and interest is guaranteed in like

manner by the Secretary of State for India, and the holders of
these Debentures have the option at the end of twelve months from
their date, and thenceforward, of converting them into Capital
Stock of the Company, bearing 5 per cent, interest, guaranteed
under the contract entered into with the East Jndia Company.
Forms of application for either or both descriptions of Deben-

tures may be obtained at the Offices of the Company.
By order of the Board,

JAMES WALKER, Managing Director.
No. 33, New Broad-street, London, 1st Jan., 1861.

Great Indian peninsula rail-
way COMPANY.

I
The Directors continue to receive Proposals for LOANS on DE-

I
BENTURES of £100 and upwards for Fiveor Seven Years at 5 per
cent, per annum interest, payment of both principal and interest
being guaranteed ljy the Secretary of State for India in Council
and the interest being payable half-yearly on the 10th of January
and 10th of July, at the London and County Bank, Lombard-
street, London, by means of Coupons attached to the Debentures.
Forms of proposal may be obtamed on application at this office

_ ,
THOMAS R. WATT, Secretary.

Company’s Offices, 3, New Broad-street, London EC
4th January, 1861.

Recife and san francisco pernam-
BUCO RAILWAY COMPANY (Limited).

HALF-YEARLY ORDINARY GENERALMEETING of the Shareholders of this Company, held at the Lon-
don Tavern, Bishopsgate-street, London, on Monday the 8th day
of April, 1861, at One o’clock p.m. precisely, pursuant to public
notice, MR. BENSON in the Chair •

P

It was moved, seconded, and resolved :

—

1. That the Reports of the Directors and Auditors, now taken as
read, be received and adopted

2. That the thanks of the Meeting be given to the Chairman and
Directors. By order of the Board,

196, fereihaffi-houee, Old BrOad-street^ JmsMi, .f*****

43^'

8tb April, 1861.

London, Chatham, and Dover
RAILWAY.

The Directors of this Company are prepared to issue DEBEN-
TURE BONDS for Three Or Five Years, bearing interest at the
rate of Five per Cent, per annum, payable half-yearly, to replace

Bonds falling due.
Application to be made to the undersigned.

By order, G. F. HOLROYD, Secretary.

Offices, 3, Victoria-street, Westminster, S.W.,
March, 1861.

JNVESTMENTS IN BRITISH MINES.

Mr. Murchison publishes a QUARTERLY REVIEW
OF BRITISH MINING, giving, at the same time, the

Position and Prospects of the Mines at the end of each
quarter, the Dividends paid, &c.; price Is. The number
for the Quarter and Year ending 31st December, I860, is

NOW READY. Reliable information and advice will at

any time be given by Mr. Murchison, either personally

or by letter, at bis Offices, No. 117, Bishopsgate-street

Within, London, where Copies of the above Publication
can be obtained.

Opinions of thf, Press on Me. Murchison’s Work on
British Mining, published in 1856.

A very useful publication, and calculated to considerably improve
the position of home mine investments —Mining Journal.

The hook will he found extremely valuable.—Observer.
A valuable guide to investors.—Herapath.
Should prevent rash speculation and unproductive outlay of

capital in mines.—Morning Herald.
A valuable little book.—Globe.
Of special interest to persons having capital employed, or who

may be desirous of investing in mines —Morning Chronicle.

As a guide for the investment of capital in mining operations

is inestimable. One of the most valuable mining publications which
has come under our notice, and contains more information than
any other on the subject of which it treats —Derby Telegraph.

Parties requiring information on mining investments will

find no better and safer instructor than Mr. Murchison.—Leeds
Times.
To those who wish to invest capital in British mines, this work

is of the first importance.—Welshman.
This work enables the capitalist to invest on sound prim

ciples ; it is, in truth, an excellent guide.—Plymouth Journal.

This is really a practical work for the capitalist.—Stockport Ad
vertiser.

Persons desirous to invest their capital in mining specula
tions wiR find tins work a very useful guide —Warwick Adver-
tiser.

We believe a more useful publication, or one more to he depended
on, cannot be found.—Plymouth Herald.

Of great value to capitalists. — Sunderland Times.
Every person connected, or who thinks of connecting himself

with mining speculations, should possess himself of this book.—
North Wales Chronicle.

A very valuable hook.—Cornwall Gazette.

A safe and trustworthy guide, so far as British Mines are con-
cerned.—Bath Express.

The metropolitan consumers*
COAL COMPANY (Limited).

Incorporated under the Joint-Stock Companies’ Acts, 1856, 1857.
Whereby the liability of the Shareholders is limited to the amount
of their shares.

Capital, £50,000, in shares of £1 each, with power Of increase.
2s, 6d. per share to be paid on appbeation, and 2s. 6d. on allot-
ment; one month’s notice to he given of all future calls, which
at no time will exceed 5s. per share.

Directors.
GEORGE POTTS, Esq., M P., 29, Upper Seymour-street, Portman-

sqitare, Chairman.
William Bousficld, Esq., St. Thomas’s-road, South Hackney.
Henry Edward Warren, Esq., Maitland-park, Hampstead.
William Thomas, Esq., Queen’s-road, Havcrstock-hill.
James William Reed, Esq., Hampstead.
Thomas Philip Blyth, Esq

, Bridge-house, Camden-lown.
Paul Store, Esq., Queen’s-tereaee, Haverstoek-hill,
John W. Robinson, Esq., Loddige’s-road, Hackney,
Alexander Shireeff, Esq., Lombard-street, City.

Bankers.
The Londou and Westminster Bank, Lothbury.

Solicitors.
Messrs. Moncktonand Co., 1, Raymond-buildings, Gray’s-tnn.

Stockbroker.
F. A. Helps, Esq., 21, Finch-lane, City.

Auditors.
Messrs. Goodchap, Tyler, and Co., Accountants, IS, Gresham-

street.

Manager—Joseph Weston, Esq.

Chief Offices of the Company—No. 42, Poultry.

The Metropolitan Consumers’ Coal Company (Limited) has been
formed for what may be termed mutual purposes, its object being
to supply shareholders and the public with good coals at a mode-
rate price; and while thus courting general favour, at the same
time to remunerate those who embark their money in the under-
taking by a fair division of profits in the shape of dividends on their
shares

It is proposed out of the annual profits of the Association to
allow to Shareholders taking Coals of the Company a preferential
dividend on their paid-up capital, varying from 5 to 15 per cent.,
according to the amount of their consumption. Careful calculation
shows, that notwithstanding the advantages thus offered to Share-
holders who directly promote the Company’s interest, the more
considerable portion of profit will still remain for distribution
among the proprietors generally. Inquiry as to the working of
the above principle is especially invited, and every information
will be afforded on application to tlie Company’s brokers.

Applications for Shares to be addressed to the Broker of the
Company, F. A. Helps, Esq., 21, Finch-lane, City ; to the Manager,
at the Company’s Chief Offices, No. 42, Poultry, E.C. ; or to the
Solicitors of the Company.
Every application must be accompanied by a deposit of 2s. 6d.

per Share, or the Bankers’ receipt for the same
; and in case of no

allotment being made the full deposit will he returned.

THE RENT GUARANTEE SOCIETY,
3, Charlotte-row, Mansion-house.

WARRANTED FURNITURE, CARPETS, BEDDING, *e.
BECK, BROTHERS,

Have a Superior SOLID WALNUT WOOD DRAWING-ROOM SUITE: comprising a noble Double-end Settee; Six unique Cabriolet
Chairs

;
Ladies’ and Gentlemen’s Easy Chairs

;
Box Ottoman and Music Stools, covered in a Rich Maroon Silk Brocatelle; an Inlaid

Walnut Cheffoniere Sideboard, with marble top ; Three Plate Glass Doors and Back
;
a large Oval Centre Table on carved supports

; In-
laid occasional and Coffee Tables

;
and Two Papier Mache Chairs—equal to new. Price for tlie whole, Thirty- sevenJGuineas.

’

Patent Victoria Felt Carpets, 1} yards wide, Is. 9jd. per yard, all wool; Kidderminster Carpets, 2s. ljd., usually sold at 2s. 9d,
Several hundred Pieces of Rich Tapestry and Five-Frame Brussels, last year’s patterns, from Is. 9-Jd. to 2s. 8£d. per yard, worth 3s. 6d,

Every article warranted, and delivered free of charge by our own Vans.

Nos. 15 and 280, WHITECHAPEL ROAD, E., opposite the Church.—Established Twenty Years.

BOOTS! BOOTS! BOOTS!
J. LLOYD, BOOT AND SHOE MANUFACTURER, 19, STONECUTTER STREET,

(Opposite Farringdon Market),

Invites the Public to inspect his improved system of Bootmaking. They cannot come to pieces, and are more durable than those made
by the old system. The following are a few of the sorts made :

—

Gent’s Balmorals (toe caps), 12s. 6d., 14s. 6d.,

17s. 6d.

Ditto, side springs, 12s. 6d., 14s. 6d., 17s. 6d.

Ditto, Bluchers (stout), 9s. 6d.

Youth’s Bluchers, from 5s. to 7s. 6d.
Ditto, Balmoral, from 6s. 6d. to 9s. 6d.
Ditto, side springs, 7s. 6d to 10s. 6d.

Young Ladies’ Kid-top Balmorals. Side Lace and Side Spring Boots, with military heels,
and Shoes.

Ladies’ Kid Ton Boots (mily heals), 8s. 6d., 9s. 6d.
Ditto, double side springs, 9s. 6d., 10s. 6d.
Cashmere Boots (military heels), 6s. 9d., 6s. 6d..

8s. 6d.

An endless variety of Children’s Boots

,,
Companies :-Prince Balmorals, stout Clump Soles, with toe caps, 14s. 6d., 18s. 6d. Side Springs (stout), 12s. 6d .

14s. 6d. Warranted to wear well.—Established upwards of Twenty Years.

RAIL PAID TO ANY STATION IN ENGLAND. PEMARTIN’S SHERRY,
A soft, pale, nutty Wine, can be thoroughly recommended as being free from heat or acidity—30s. per dozen, or £8. 14s. per

six dozen
; £18 per quarter cask. Supplied by

21
,

THOMAS NUNN AND SONS,
WINE, SPIRIT, AND LIQUEUR MERCHANTS,

(Upwards of I ifty Years Purveyors to the Hon. Society of Lincoln’s Inn,)

LAMB’S CONDUIT STREET, FOUNDLING HOSPITAL,
Price Lists of every hind of Wine, Spirit, and Liqueur, on application.

W.C.

THE BEST AND CHEAPEST TEAS AND COFFEES
ARE TO BE OBTAINED ALWAYS OF

JOHNSON AND COMPANY,
TEA AND COFFEE MERCHANTS, 231, BLACKFRIARS ROAD, LONDON, S.

Good strong useful Teas, 2s. 4d., 2s. 6d., 2s. 8d., and 2s. lOd. The finest Black Tea imported, Ss., 3s. 2d., 3s. 4d.,Ss. 6d. 3s. 8d.and 4s. Good and pure Coffees, Is., Is. Id., Is. 2d., Is. 4d., Is. 6d., and Is. 8d.

Johnson & Co. deliver all goods free of charge in London and suburbs. Teas and Coffees, if to the amount of £2 or upwards, to
y railway station in England. Sugars of undoubted quality at merchants’ prices. A Price List free.

WEBSTER’S CELEBRATED GOOD AND PURE TEAS,
ON COMPARISON, WILL PROVE VERY SUPERIOR TO THOSE HITHERTO ADVERTISED AS BEST.

Very Superior Black Tea, 3s., 3s. 2d., and 3S. 4d. Choice, 3s. 6d. Very Choice, 3s. 8d. and 4s. The Very Best Black Tea Imported,
4 4

nB
P
SP

1s
/
2d

- u
Ch(

?
ice Mocha Coffee, Is. 3d., Is. 4d„ Is. 6d. The Very Best Old Mocha, Is. 8d.OBSERVE WLBSTER BROTHERS quote such prices only as the quality justifies them in recommending, and those spoken of

s Best are the Best, and better cannot be obtained.

A SAMPLE CHEST forwarded, carriage free, to any part of England, containing
1 lb. of Best Bermuda Arrowroot Is. 4d.

1 lb. of Best Mustard Is. 6d.

6 lb. of Very Choice Souchong 3s. 8d. ... £1 2 0
1 lb. of Very Choice Gunpowder 4s. 6d. ... 0 4 6
2 lb. of the'Best Congou Tea Ss. 4d. 0 6 8
3 lb. of Choice Mocha Coffee Is. 6d. 0 4 6
WEBSTER BROTHERS pay carriage on all Orders for Teas, „

England and deliver goods carnage free, with their own earts, to all parts of London daily.
A Price Current, conwaning a List 6f Prices of Teas, Coffees, Spices, Sugars, Fruit, &c., sent p6st free on application to

WEBSTER BROTHERS, 3&, MOORCaTE-STREET, CITY, LONDON, E.C.

1 4
1 6

£2 0 6
Coffees, and Spices, amounting to £2 aud upwards, to any part of
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ABRIDGED PROSPECTUS.

The beariz tin streaming
COMPANY (limited).

Capital £20,000, in 20,000 Shares of £1 sterling each
; 2s. 6d. per

share to be paid on application, and 5s. on allotment; and the

remainder, should it be required, by instalments at intervals

of not less than three mouths.

Directors.
JOHN WALKER, Esq. (of Messrs. Walker, How, and Co., 8, Can-

non-street), 60, Porchester-terrace, London, Chairman.
Thomas William Kinder, Esq., 8, Belsize-park, London.
William Frederick Palmer Morewood, Esq. (Director of the Oaker-

thorpe Iron and Coal Company), Leamington.
George Thomson, Esq., of Aberdeen, and 25, Bucklersbury, London.

(With power to add.)

Auditors.
Henry Croysdill, Esq., Accountant, li, Old Jewry, London.
Richard Price, Esq., Foxley-road, North Brixton, London.

Bankers.
The City Bank, London.
The Commercial Bank of Scotland, and Branches.

Solictobs.
Messrs. Simpson, Roberts, and Simpson, 62, Moorgate-stveet,

London.

Sharebroker.
Thomas Fenn, Esq., 3, Royal Exchange-buildings, London.

Secretary—Alexander Strachan, Esq.

Offices of the Company.
17a, Sise-lane, Bucklersbury, London.

The object of this Company is to acquire by lease a valuable pro-
perty within thirty miles of "Vigo, in Spain, from Senor Merelles,
the present proprietor, for which a favourable contract has been
arranged by the Directors, and to continue and extend the working
of the tin ore existing in Kaolin or China Clay (a band of friable

and decomposed felspar) therein at a depth of from 6 to 18 feet

below the surface.

Captain Francis Barratt, junior, of Cornwall, who has had great
practical experience, especially in tin streaming, and who has beeu
sent to examine the property, which consists of about 356 English
acres, reports :

—“ I consider that if this property be worked upon
an extensive scale in a skilful and efficient manner it will amply
remunerate the Company for the capital which it will be necessary
to expend upon it. It will be seen that I consider the estimate by
Senor Merelles of the cost of raising and washing out the tin

[£64. 14s. 8d. a ton] is higher than it will be found to be under
proper working arrangements; and I believe that an outlay of
£10,000, progressively and judiciously expended, will be amply
sufficient to open out the workings and erect the requisite machinery
at various points, and then with the employment of additional hands,
250 tons of tin per annum may be produced.”
A ton of tin can be produced for sale at the works at a cost, in-

cluding all charges, under £64. 14s. 8d.
;
but even that cost

reckoning the selling price at only £125, will leave a profit of
£60. 5s. 4d. per ton; or on a year’s produce of 250 tons, as calcu-
lated by Senor Merelles, and confirmed by Captain Barratt, a net
profit of £15,066. 13s. 4d per annum, which would he equal to

75 per cent, on the whole of the proposed nominal capital of this

Company.
No underground workings nor expensive machinery are required.
"Water is abundant.
The requisite supply of labour' may be had at a shilling a day

per man.
Charcoal is delivered at the works for smelting at £1. 15s. 5d.

per ton.

As the rule of the Stock Exchange requires that two-thirds of
the shares of companies be subscribed for prior to quotation in
the public list, the Directors of thisjCompany will not proceed to
the allotment of any shares until more than that proportion shall
be subscribed; and in case the Company shall not be established,
all deposits will be returned in full

Applications for shares must be made in the annexed form. Each
applicant will be required to pay in to one of the Bankers of the
Company 2s. 6d. per share on the number of shares applied for, in
part payment of the deposit of 7s. 6d. per share; in exchange for
which a receipt will be given. In the event of the directors allot-

ting less than the whole number applied for, the amount paid in to
the bankers will be applied towards the deposit of 7s. 6d. per share
payable on the number allotted.

Full prospectuses, plans, reports, forms of application for shares
and ot bankers’ receipts for deposits, may be had of Thomas
Fenn, Esq., stock and share broker, 3, Royal Exchange-buildings

;

at the City Bank
;
or the Offices of the Company, 17a, Sise-lane,

Bucklersbury, London.

FORM OF APPLICATION FOR SHARES.
To the Directors of the Beariz Tin Streaming Company' (Limited),

17a, Sise-lane, Bucklersbury, London.

Gentlemen,—Having paid into the hands of the Bank
the sum of £ to your credit, I request you will allot to
me Shares of £1 sterling each, in the abovenamed Com-
pany, and I agree to accept such Shares, or any less number that
may be allotted to me. (The applicant to add name, address de-
scription, and date.)

MARIQUITA AND NEW GRANADA
-i-T-L MINING COMPANY,

No. 2, New Bank-buildings, E C., March 28tli, 1861.
An EXTRAORDINARY GENERAL MEETING of the above

Company will be held at the LONDON TAVERN, on WEDNES-
DAY, the 17l li day °f April next, at Two o’clock in the afternoon,
at which Meeting a Resolution to the following effect will he pro-
posed for the approval of the Shareholders :

—

“
tlie I)irectors be authorised, in conformity with the Deed

of Settlement to borrow a sum not exceeding £7,300, in addition
to the £12,700 already borrowed upon the Debentures of the Com-
pany, upon such terms as to interest and time of payment as may
appear desirable, provided the rate of interest do not exceed ten
per cent, per annum,” L. R. JONES, Secretary.

NOTICE.

THE DIRECTORS of the BRIGHTON
COMPANY (Limited) beg to inform the public that

tne &HARF, LIST will he CLOSED on WEDNESDAY, the 17th
instant. Applications for the remaining Shares should he made
without delay to Messrs Huggins and Rowsell, Brokers, 1, Thread-
needle-street.

; Messrs. Wickens and Bratton, Solicitors’ 4, Token-
house-yard, Bank ; or to the Secretary, at the Offices of the Com-
pany, 2, Moorgate-street, E.C., from whom forms of application
may be had. THOMAS HEAPS, Secretary.

rjwiE AND IRONNERBUDDA COAL
COMPANY (Limited).

Directors
Chairman—HENRY HAYMEN, Esq., Clarendon-road,

Kensington.
F. E. Cutler (Messrs. Cutler and Co., London and Bombay), 44,

Mark-lane.
Major-General Downing (Bengal Army), 36, Gloucester-terrace,

Hyde-park.
Wm. I’. Foster, Esq., 16, Montague-square.
Sampson Lloyd Foster, Esq. (Messrs. Lloyds, Fosters, and Co

)

Staffordshire.

Captain John Heaslop, R.N., Elm-villa, Twickenham.
Samuel John Wilde, Esq., Bromley, Kent.

Managing Agent in India.
John Howard Blackwell (late Mineral Viewer to the Bombay

Government.

Consulting Engineee.
John Fowler, Esq., C.E., F.R.S., F.G.S.

Official Auditors.
Messrs. Alison and Waddell, Public Accountants, 7a, Basinghall-

street.

Bankers.
In London—Messrs. Smith, Payne, and Smiths.

In India—The Chartered Mercantile Bank of India, London, and
China.

Solicitors.
Messrs. Howard and Dollman, 141, Fenchurch-street.

Secretary—Herbert Heath, Esq.

Offices—9, Broad-street-buildings, E.C.

REPORT and BALANCE-SHEET of the NERBUDDA COAL
and IRON COMPANY (Limited) read and adopted at the FIRST
ANNUAL MEETING of Shareholders, held at 9, Broad-street-
buildings, on the 4th April, 1861,

HENRY HAYMEN, Esq., Chairman of (he Company,
in the Chair.

The advertisement convening the meeting was read.
The Directors’ report having been read,

It was moved by the Chairman
; seconded by Sampson Lloyd

Foster, Esq.
; and carried unanimously :

—

That the report of the Directors, together with the accounts now
submitted, be received and adopted.

It was moved by the Chairman
; seconded by S. J. Wilde, Esq.

;

and carried unanimously ;
—

That the deed of agreement between J. H. Blackwell, Esq., and
the Compauy, he appi oved and ratified.

It was moved by the Chairman
; seconded by Wm. F. Foster, Esq.

;

and carried unanimously
:
—

That the qualification of the Directors be increased to a hundred
shares.

It was moved by the Chairman
;
seconded by Sampson Lloyd

Foster, Esq.
; and carried unanimously :

—

That the requisite alterations (which were read) be made in the
articles of association, in conformity with the foregoing resolution.

It was n oved by the Chairman
; seconded by S. J. Wilde, Esq.

;

and carried with one dissentient :

—

That the Directors of the Company be authorised to issue de-
bentures of the Company for any sum not exceeding £20,000, in
sums of not less than £50 each, such debentures to be receivable
in payment of calls, or convertible into shares, at the option of the
holder.

That the said debentures shall hear interest at a rate not exceed-
ing £5 per cent, per annum
he paya’

’

thereof.

THE GLAN-Y-PWLL SLATE and SLAB
COMPANY (Limited).

Capital £30,000, in 6,000 shares of £5 each.
Incorporated pursuant to the Joint-Stock Companies’ Act, 1856-57*

Directors.
Colonel Bush, 55, York-terrace, Regent’s-park.
G. B. Carr, Esq., Merchant, 5, Lawrence Pountney-place, Cannon-

street.

William Ogilvie, Esq., Cushion court, Old Broad-street, City.
Joseph Jacklin, Esq., Brighton (late firm Pontifex and Jacklin.)
Lieut.-Colonel George O’Bryen Ottley, Albion Tower, South

Norwood.
Morris Roberts, Esq. (firm of Roberts and Griffiths), Glaumorfa

Slate Works, Carnarvon.
Bankers.

The London and County Bank
Solicitors.

Messrs. Meyrick and Gedge, 4, Story’s-gate, Great George-street,
Westminster.
Brokers.

Messrs. Huggins and Rowsell, 1, Threadneedle-street, Loudon.
Messrs. J. J. Stephens and Son, Dublin.
Messrs. Brodie and Byrn, Livre Chambers, Liverpool.
Mr. Robert M’Ewen, Ducie-buildings, Bank-street, Exchange*

Manchester.
Manager—Thomas Cooper Smith.

Offices— 5, Wamford-court, Throgmorton-street, City.

The object of this Company is to work the Glan-y-Pwll Slate
Quarries, situated in the parish of Festiniog, in the county of
Merioneth, North Wales, and on the same mountain range as
those magnificent quarries owned by Lord Palmerston, Messrs.
Huddart and Mathews, and Mr. Holland. This sett adjoins their
boundary, is a direct continuation of their seam, and consequently
produces slate rock of precisely the same character and quality.

This property is held under lease for 40 years, on the following-
favourable conditions—viz., for every ton of slate, flag stone, or
other stone, of the first quality, a royalty of 2s. 6d. ; and for every
ton of second or other slates, a royalty of Is. 3d., subject in the
meantime to an annual rent of £10 merging into the royalties.
From tile position of this sett it is, perhaps, unequalled in Wales

in natural facilities. The workings are about 250 yards from the
level, and the slate rock crops out from the top of the mountain.
From the works an incline, at a comparatively small cost, may be
laid down for the conveyance of slates in railway tracks direct to-
the main line, running within 100 yards of the mountain, to the
quay at Port Madoc. The carriage’is about 3s. 6d. per ton. An-
other very important advantage is the space afforded for the deposit
of waste or debris sufficient for an unlimited period. The water-
power is at all seasons ample for any work that may he required.
From an estimate recently made, it appears that slate rock may-

be broken down and manufactured for market at 21s. per ton
; the

market value is from 40s. to 50s. per ton. With a capital of £10,000'
it is estimated that 600 tons of slate can be made per month, the
value of which at 40s. per ton is £1,200, or £14,400 per annum*
which, allowing for working expenses, royalty, cartage, and agency,
will yield a net profit of £4,010, or at the rate of 40 per cent. These
returns may he considerably increased as the operations extend.
Mr. Robert Hunt, F.R.S.,has recently made a calculation as to the
average of the profits from the workings of slate quarries in Wales

;

he gives them at upwards of 50 per cent., and some of the large
quarries, it is confidently affirmed, realise as much as 100 per cent.
So great and increasing is the demand for slates, that the supply
is not equal to half the demand.
The foEowing quarries are said to return annual profits as

,
. under The Penrhyu from £100,000 to £120,000 ; the Llanherris

; £5 per cent, per annum, and (such as may exist at that time) from £70,000 to £80,000; Lord Palmerston’s upwards of £30,000;
payable at the expiration of five years from the respective dates and those adjacent to the Glan-y-Pwll in the same proportion.

The annexed reports are from good practical men ofbusiness
;
as

extensive quarry managers, their testimony to the value of theIt was moved by the Chairman
;
seconded by F. E. Cutler, Esq.

;

and carried unanimously :

—

That, for the purpose of providing the means of converting into

Glan-y-Pwll sett, with regard to the many advantages already re-
ferred to, will he read with interest, and leave nothing to be urged

shares the debentures of which the holders may exercise the option by the directors,

mentioned in the foregoing resolution, there be created new shares
j

Such is the confidence entertained of the value of this property,
not exceeding 4,000 in number in the whole, and of the nominal

‘ and the favourable conditions on which it is held, that some of the
value of £20 each. directors have individually taken, and now hold an interest in it

;

That the present capital he in such event increased by the ag- !

hut which, including the lease, the plant, the slates now on the
gregate nominal amount of the shares so issued from time to time, quarry bank, and the benefit of the work already done, it has been
such shares with respect to the amount of any call that may be agreed to purchase for £10,000. A most favourable arrangement has
made shall be deemed to be part of the ordinary capital of the been made, by which £5,000 only in cash will be required iuinstal-

WANTED, a PARTNER in a Manufacturing
Business, carried on with great success and on most advam

tageous principles in a large County Town, with Show-rooms at the
West-end. The Business is so increasing as to render additional
capital advisable. Any gentleman commanding £3,000 or £4,000
can be admitted either as an Active or Sleeping Partner, or can
confine his attention to the Show-rooms.

Letters to be addressed to Mr. STURMY, Solicitor, 8, Welling-
ton-street, Londou-bridge, E.C.

Company. (Signed)

HENRY HAYMEN, Chairman.
It was moved by J. Y. King, Esq.

; seconded by Thomas S.
Haviside, Esq. :

—

That the thanks of this meeting he tendered to the Chairman
and Directors for their able management of the affairs of the Com-
pany. (Signed) HERBERT HEATH, Secretary.

Foreign vineyard association
(LIMITED.)

JOINT-STOCK WINE COMPANY.
Commanding Capital £500,000.

Formed for the supply of Pure Wine to Clubs, Public Establish-
ments, or Private Families, at Wholesale Prices.

Our Budget Tariff, from March 5, 1860.

Sherries at 25s., 30s., 32s., 35s., 39s., 43s.
;
late 6s. per dozen

each extra.

Ports'from wood, 30s
, 32s , 34s. ; above two years in bottle as

before.

Very fine Epernay Champagne, now 39s., late 45s.; worth 66s.
The celebrated sparkling Roval Fleur de SiUery, now 54s..

late 60s.

Moett’s, Mumm’s, Perrier’s, Jouet’s, or any others (certified
first qualities), now 60s., late 66s. Pints of either in proportion.

Dinner Clarets Medoc, 20s. ; St. Emillion, or Haut Brion, now
s., late 32s. ; fine ditto, St. Julie-

"" • — - -

Rose St. Julien, now 36s., late 42s
Fine La Rose, of 1850 vintage, now 42s., late 48s.

ments, and £A,000 in shares of the Company, as'foUows, viz. ;

—

1,000 shares paid to £2 per share, and 1,000 shares to £3 per
share.

The capital of the Company will consist of £30,000, in 6,000
shares of £5 each. Deposit £1 per share, 10s. on application and
10s. on allotment. No further payment on shares for six months.
The Company having been completely registered with limited

liability, no shareholder can, under any circumstances whatever
be made responsible for a greater amount than ttie shares to
which he subscribes.

There are no special Articles of Association, Table B under the
Joint-Stock Companies’ Act of Parliament having been adopted in
its entirety.

To ensure subscribers from any loss, which often arises when a
sufficient number of shares are not subscribed for, the directors
bind themselves to return the whole of the deposit money, unless
at least one-half of the shares he taken.
A considerable portion of the required capital has been already

privately subscribed.

Plans of the quarry, together wiih reports and samples of the
slates, may be seen at the Office of the Cumpany.
Applications for llie remaining shares to be made to the Bankers,

Solicitors, Brokers, and the Manager, at the Office of the Company.

SUBMARINE TELEGRAPH COMPANY’S
DEBENTURES.

The Directors HEREBY GIVE NOTICE, that they will receive
APPLICATIONS from the public for the remaining portion of the

0 . woo « or T oo - w „* . PROPOSED ISSUE of £70,000 DEBENTURES, one-half of the
-6s., late 32s. ; fine ditto, St. Julien, now 3-s

,
late 36s.; and La amount having been subscribed bv the Shareholders. The Deben-K/1CP Sr. .Inti Ail riAw Xfic lo + o Ave I. , . °

, , ,, ,

• ~ _
,

-Jr
lures bear interest at the rate of 7 per cent, per annum for live
years, but. are redeemable at the option of the Company in three

First growth Clarets : The famed Chateau Brane Cantenac
;

years. The French Government *has renewed the ’concession of
0 1851, now 44el; ditto of 1848,^ late_56s., now 48s.; exclusive telegraphic communication with France for thirty years,

ditto Chateau Rausan Margaux, 1848, late 56s., now 50s. •

Chateau Margaux, Laffittes, Latours, &c., 1844, 1846, and 1848,
from 60s. to 90s.

The Burgundies are selected by the manager at each place of
growth, viz. :—Spariding white, 42s., wortli 72s., very fine; Vins
de Pays, pale or pink, 24s. ; light Beaunes, 30s. ; Volnay and other
fine growths from 36s. to 42s.

;
first growths, Clos Vogeot, Cham-

berlin, St. George and others, from 48s. to 70s.

For detailed price lists apply to T. W. STAPLETON, Esq.,
Manager, No. 190, Regent-street.

American railroad agency.
WILLIAM LANCE,

26, Throgmorton-street, E.C.

FURNITURE CARRIAGE FREE.ICHARD LOADER AND CO.,
GENERAL HOUSE FURNISHERS,

23 and 24
, Pavement, Finsbuby, London, E,C.

r

and a Royal Charter from the British Government has been ob-
tained for the same period. The Company now possess six sepa-
rate cables, containing twenty-two wires, uniting France, Belgium,
Hanover, and Denmark, with Great Britain. The Company are
taking steps to lay down another cable to France, the wires of
which will be placed in exclusive and direct communication with
the principal commercial towns of that country, such as Marseilles,
Bordeaux, Lyons, Havre, &c. These Debentuies form the first

charge on the revenue of the Company. They will be issued in
sums of £50 and upwards at 7 per cent, interest, commencing from
the date of payment.

Further information will be afforded and applications received by
the Secretary, at the Company’s Office, 58, Threadneedle-street

;

and the Brokers, Messrs. Foster and Braithwaite, 68, Old Broad-
street. L. WALTER COURTENAY, Secretary.

Printed by Richard Kinder, of Foot’s Cray,- Kent, at his Print
ing-office, Angel court, Skinner- street, London

;
and published

by John Atter, at 23, Birchin-lane, in the City of London.—
Saturday, April 13, 1861.
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FORTHCOMING PUBLIC SALES.

AT the LONDON COMMERCIAL SALE
ROOMS, on Wednesday, 24th April, at One.

2,115 Bales Jute.
21 Bales Himalaya Hemp.

G. & J. A. NOBLE, Brokers.

AT No. 4, GEORGE-YARD, LOMBARD-
STRELT, ou Thursday, 25th April, at One precisely.

186 Coils of Coir Rope.
5 Bales Bombay Hemp.

252 Bales Italian' Hemp.
36 Bales Dressed Italian Hemp.
80 Bales Hungarian Hemp.
41 Bales Italian Hemp Tow.
34 Bales Neapolitan Tow.
100 Bales F’ine German Tow.
33 Bales Grey Goose Feathers.
2 Bales Goose Down.
And Dummage Mats.

G. & J, A. NOBLE, Brokkrs.

Loudon: Ward and Lock, 158, Fleet-street.
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9. John’s Wife.
10. On Quacks.
11. In the Temple Gardens.
12. Three Times.
N.B.-Vol. I., PP- 584, 5s. 6d

,
and Binding Cases, Is., readyLondon : Ofhce of “Temple Bar,” 122, Fleet-street.
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MRS. S. C. HALL’S NEW MAGAZINE.

T
Ready on April 26, price One Shilling. No. 2 ofHE ST. JAMES’S MAGAZINE
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Contents tor May—
* Sy^lT&MStor^00" ByStandisbG - Gndy -

A r,,!
Mystery of Water. By Professor Ansted, F.R.S.

4. Can Wroim be Right ? A Tale. By Mrs. S C Ha l Ulus
- t, Ka “'';ithEtcl™g on Steel by Phiz.

**' J11US '

«• The Middle-Age Woman. By Dr. Doran, F.S.A.

7
Ey Adelaide A. Procter.

7. The Little Ones. By Thomas Hood.

9 pAcn Fnvw ata
A
CT!,S

- „
By Thomas Heaphy.a Ralph the Bailiff. A Pale. Part II.

it' iS?
4
?? LiamoMds. By Robert Hunt, F.R.S.

| • £‘ie Dove : a Paraphrase.
12. Post-office Savings Banks,

i?' *
J°h»»on and Mrs. Thrale.

14. A Story for the Young. By Mrs. S. C. Hall.
London : W. Kent and Co., Paternoster-row.

T the LONDON COMMERCIAL SALE
ROOMS, on Thursday, 25th April, at Eleven.

HIDES. 600 Salted Cape Ox and Cow.
8,000 Salted Australian Ox and Cow.
1 100 Salted South American Iloise.

i’SMS’ Brined, and Dry East India.
1,800 Tanned East Indian.

CULVERWELL, BROOKS, & Co., Brokers,
9, College Hill.

A LONDON COMMERCIAL SALE
-L -*~ ROOMS, ou Friday, 26th April, at Twelve.

HORNS.—370 Cape Ox and Cow.
75.000 Australian Ox and Cow.
2,041 South American Ox and Cow.
4,399 Levant Ox and Cow.
12.000 East India Deer.
42.000 East India Buffalo.

Tons East India.
BONES & HOOFS.—120 Tons.

CULVERWELL, BROOKS, & CO, Brokers,
9, College Hill.

AT
rooms

LO
t
DON COMMERCIAL SALE

-L JL ROOMS, on Thursday, 2nd May, at Eleven.

SKINS. -12,000 Cape Sheep.
500 Australian Sheen.

26,000 Smyrna Sheep.
1

CULVERWELL, BROOKS, & CO, Brokers,

9, College Hill.

/Price, Unstamped, Sixpence (or 26s. per Annum'1

/Free by Post, Sevenpence (or 30s. per Annum)!

ACCIDENTAL DEATH INSURANCE
COMPANY.

Founded 1849, and empowered by Special Acts of Parliament.
Have paid in Eleven years 6,972 Claims, in all amounting to

£129,869 COMPENSATION.
The Yearly Income from Premiums alone in last year 1859 wa s

£41,749.
NO CHARGE FOR STAMP DUTY.

Premium to Insure £1,000 on Death,
and

£6 a Week whilst wholly disabled, £2 excluding Horse risk
and £3 including it.

NO EXTRA CHARGE TO RIFLEMEN.
Tor I onus of Proposal, and all other information, apply to theLocal Agents

j or to
J J

n „ , , ,, T ,, ,

EDWARD SOLLY, Manager.
7, Bank-buildings, Lothbury.

18t,h July, 1860.

Drafts and letters of credit
GRANTED on all the principal cities of Europe and
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of eJery description paid, at HAGGARD &

MeiThant5 and ^'0,e!Su Bankers,

TNVESTMENTS, SAFE & PROFITABLE.—
JL BRITISH MINE SHARES pay 25 per cent, per annum individends, and often advance 1,000 per cent, on outlay. (ThirteenMines on an outlay of £56,316, paid in dividends £3,747 035 )Capitalists should act only on sound advice and reliable informa-
tion, which can be obtained of HY. GOULD SHARP, Shar. dealer

ilst giS’amrposTfife
K ’B ' CapUaIist ’

S GlUde alld

JgRITISH AND FOREIGN LXVESTMENT
,

MR. THOMAS SPARGO, Ynos. 224 and 225, Greshamhouse, Old Broad-street, London, E C transacts
of BUSINESS in the PURCHASE anVsALE

ot SIlAREs in BANKS, CANALS, RAILWAYS HRlDri's
and a11 °Gier BRITISH and FOREIGN STOCK

’

MR. SPARGO has FOR SALE SHARES in ENGLISH MINES
pay mg from 20 to ~a per cent, upon the present price in bi-monthlyami quarterly Dividends, as also a number of Shares in good onl

Mines, some of which he specially recommends to thepublic as sound mvrestments.

rpjS' SPARGO GIVES ADVICE and ACCURATE INFORUA-ilujN as to the positron and prospects of all minSgg undertakingsupon application, either personally or by letter, and has publishedhe following, from which those unacquainted with mining can en-
lighten themselves thereon, viz. —Statistics and Observationsupon the Mines ot Devon and Cornwall, for 1859 price 2* 6d

r!rnwU™°Vi
S - 6'U,W'sical, Geological, and pS Map ofCornwall, 10s. Gd.

; Geological Maps of various Mining Districts ofCornwall, showing Boundary Lines of every Mine, with the Lodes
Cross_ courses, and Elvan s traversing each, 2s. Cd. each; and aRelief Model Map of Cornwall, price £5. 5s.
Dividends received, Calls paid, and all orders negotiated on aCommission of 2£ per cent.

QARL and SONS, 17 and 18, CORNHTLT

and beautiful stock of Argentine Plate ,

IS d
f
Sp

l
ayed a lavSc

has stood the test of twlhty yea

3

elrienTe ihave also fitted up a separate Showroom for the disnUvnfD^
“

and Dming-room Clocks of the most exmdsfte E “T?8

Ki&BS-omE,
Respectfully solicits an inspection of his’ extensive stock of n,.Bometers, Watches, Clocks, and Jewellery • all of the 1 9blA
signs and best workmanship Ladies’ Gold Watches from £*'
Gentleman s do., £10, Sdver do., £4. Old Watches ’pjaf? £.?

1

taken m exchange. 19, Cockspur-slreet, Pall Mali, London
‘ &

’

T
INDIA OFFICE, 4th April, 1861.

FIE SECRETARY of STATE for INDIAm COUNCIL HEREBY GIVES NOTTr ir -i i

SgSdSluL-"""""’' I“E“‘ U " "’LtrmJioS

amount of such balances, and the persons to whom pak/ duringthe six months ending on 30th June
, 1860.
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Sether WWl the PaymentS nlade tll
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sums of money, Bonds, and other Securitiesreemved by the Aclnumstrator-Gem ral, on account of Hindoo and
^ak°“adan estates remaining under his charge, together with thepayments made thereout, and tlie balances in handE Schedule of balances in the hands of the Administrator

sr^aa'aaa*-»--»

-

s isrcal Secretary’s letter of the 8th October, 1852, interest beiu“ aTlowed thereon by Government. . miuesi oeiog al-

M ines, railways, bank, steam-
ijawHANGED

and 1NSUKANCE SHARES BOUGHT, SOLD, or

Uhgitalists who seek safe and profitable investments, free from
risk, should act only upon the soundest information

; the marketpaces ot the day are for the most part governed by the immediate
supply and demand, together with the operations of speculators
without reference to the bona jide merits of the property.
Mines aftord a wider range for profit than any other public secu-

rities, and pay dividends bi-monthly, varying from 15* to 30 per
cent, per annum. Instances frequently occur of younn- Minesrising m value 400 to 500 per cent. The undersignedLlevotes

,2“L?
4tentl

?
n
i°

*be ab0
,

ve
-
and affords every information to

terms
tS

’ 1 effects Pm'cllases 01 sales upon the best possible

MR,. LELEAN, STOCK AND SHARE DEALER
4 Cushion court, Old Broad-strekt, E CBankers : Messrs. Roharts, Lubbock & Co., Mansion House-street.

mO STOCKBROKERS.-A Gentleman
cm dp ^1D° a small Capital would be triad to TRFat fnSHARE m a WELL-ESTABLISHED BUSINES^°

for a

Wo^eXcta^itLx!3 B” ’^ C1—ts, 96,

,

pETER WATSON, ENGLISH ANDX FOREIGN STOCK, SHARE, AND MINING OFFICES.
TT?TT?nT>ATvm-o

I
2-rSR0AI> Ro^DON, E.C.

IELEGRAPHIC MESSAGES to Buy or Sell Mine Shares punc-
tualiy attended to.

MR- EDWARD COOKE, MINING STOCK
and SHARE BROKER, &c.,

5, IIercules-passage, Threadneedle-street, E.C.
Orders to Buy or Sell promptly attended to, and every informa-

tion as to the best Dividend Mines for Investment given either by
post or on personal application.

Bankers Commercial Bank. Lothburv.
Dated 9 th June, 1860,

A USTRALIA and NEW ZEALAND.jE I’be most reliable intelligence from these colonies is given“
*5?

AUSTRALIAN and NLW ZEALAND GAZETTE (established
d8d9]’TTP"^l?^e

fy SatU
f?N’ price 6d- free by Post- The

maifr
^ EDITION is issued the day following the arrival of the

F. ALGAR, Colonial Newspaper Agency, 11, Clement’s-lane, City
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ESTABLISHED 1838.

Albert medical & family endow-
ment LIFE ASSURANCE COMPANY,

Principal Offices :

7 WATERLOO-PLACE, and 42, NEW BRIDGE-STREET,
1, waiMnn LONDON.

Branch Offices :

At Calcutta, Madras, Bombay, Agra, and Hong Kong, with

Agencies throughout the United Kingdom.

Position, Income, and Progress of the Company.

The Accumulated Assets exceed £
?™’onn

The Subscribed Capital

The Paid-up Capital ... ...
.

• •••
J^,000

The Annual Income from Life Premiums exceeds ... 250,000

The Policy Claims and Bonuses paid to Claimants about 1,000,000

The new business is progressing at the rate of about £30,000

per annum. .... , ... - , .

The Company transacts the following description of business:

life Assurance on Healthy and Diseased Lives, Annuities and Eh.

dowments of all hinds, India Risk Assurances, and Guarantee busi-

ness ; and confers upon Insurers great facilities and advantages,

coupled with perfect security.
.

Special and peculiar features have been adopted, in order to ren-

der the Company’s Policies additionally valuable as securities, and

to offer to the insured means whereby their Policies may he saved

from forfeiture. .

Prospectuses, forms of proposals for Assurances, and every in-

formation, may be obtained on application to any of the Society’s

Agents; or to the Secretary, at 1, Waterloo-place, London, S.W.,

to whom applications for Agencies in places not efficiently repre-

sented may he addressed.
J

C. DOUGLAS SINGER, Secretary.

TMPEEIAL FIRE INSURANCE
X COMPANY,
No. 1, Old Broad-street, and No. 16, Pall-mall, London.

Instituted 1803.

Subscribed and Invested Capital, £1,600,000.

EREDERICK PATTISON, Esq., Chairman.

SAMUEL HYDE, Esq., Deputy Chairman.

Thomas George Barclay, Esq.

James C. C. Bell, Esq.

Augustus H. Bosanquet, Esq.

Charles Cave, Esq.

George William Cottam, Esq.

Duncan Dunbar, Esq.

George Field, Esq.

George Hibbert, Esq.

Samuel Hibbert, Esq.

William Lyall, Esq.

James Malcolmson, Esq.

Janies Gordon Murdoch, Esq.

Sir Clias. Rugge Price, Bart.

John Sanderson Rigge, Esq.

William R. Robinson, Esq.

John Scott, Esq.
Martin TuckerSmith, Esq., M.P.
Newman Smith, Esq.
Richard Twining, Esq.

THE TWENTY-SEVENTH ANNUAL
REPORT, ACCOUNTS, and BALANCE-SHEET of the

MUTUAL LIFE ASSURANCE SOCIETY, for the year 1860.

are now published, and may.be had by a written or personal appli-

cation to the Head Office, or to any of the Society’s Agents.

CHARLES INGALL, Actuary.

The Mutual Life Assurance Society, 39, King-street,

Cheapside, E.C., London.

NATIONAL DISCOUNT COMPANY
(LIMITED), 33, Cornhill, London.

Subscribed Capital, £2,000,000. Paid up, £385,345.

Approved Mercantile Bills discounted for parties properly intro-

duced.
. ,

,

Money received at Interest on deposit, repayable on call or at

fixed periods.—By Order of the Board,
1 RICHARD PRICE, Secretary.

Cornhill, April, 1861.

B ank of London
Threadneedle-street and Chaeing-cross.

Chairman—Sir JOHN VILLIERS SHELLEY, Bart., M.P.

Vice-Chairman—JOHN GRIFFITH FRITH, Esq. (Frith, Sands,

and Co.)

Manager—Matthew Marshall, jun., Esq.

CURRENT ACCOUNTS opened with parties properly intro-

duced, and interest allowed on credit balances, provided such

balances are not. drawn below £2C0.

MONEY RECEIVED upon deposit, repayable on seven days

notice, interest on which is regulated by the market value of

money, as announced from time to time by public advertisement,

the present rate being 4 per cent.

CIRCULAR NOTES and LETTERS of CREDIT issued free

of charge, and all descriptions of banking business transacted.

C. J. II. ALLEN, Secretary.

EPOSIT, ASSURANCE and DISCOUNT
!_y BANK.
FIVE PER CENT, on sums for fixed periods; or, according to

the amount, at from Seven to Thirty days’ notice. Three per

Cent, at Call.

5, Cannon-street West. E.C. G. H. LAW, Manager.

UNION BANK OF AUSTRALIA.
LONDON OFFICE : 38, OLD BROAD STREET.

The Directors of this Bank GRANT LETTERS OF CREDIT
and DRAFTS on its Branches as under, viz :

—

Hobart Town

Henry Davidson, Esq.

Sir John Kirkland.

Ex-Directors.

Robert Cooper Lee Bevan, Esq.

Edward Henry Chapman, Esq. . — —
George Henry Cutler, Esq. |

Claud Neilson, Esq.

Auditors.

Paul Butler, Esq. I
Thomas Augustus Gibb, Esq.

Isaac Carr, Esq. I
James Scott, Esq.

Ex-Auditor—Charles Marryat, Esq.

This Company grants Insurances against Fire, on every descrip -

tion of Property, at Home, in Foreign Countries, and in the Colonies,

at moderate rates.

Sydney
Bathurst
Orange
Goulburn
Brisbane
Melbourne
Geelong
Ballarat

Castlemaine
Portland
Adelaide
Port Adelaide

New South
Wales.

1

Queensland.

^

Victoria.

") South Aus-

j tralia.

Launceston

Auckland
Wellington
Napier (Hawke’s

Bay)
Nelson
Christchurch

(Canterbury)
Lyttleton (ditto)

Dunedin (Otago)

1 Tasmania.

New
Zealand.

They likewise negotiate approved bills on the Colonies, and send

out bills for collection, the terms for which may he obtained on ap-

plication at the Offices of the Bank.
N.B.—Letters of Credit and Drafts may also he procured of

Messrs Glyn and Co., 67, Lombard-street.
By order of the Board,

H. W. D. SAUNDERS, Secretary.

STATE FIRE INSURANCE COMPANY.
Chief Offices.

32, Ludgate-hill, & 3, Pall-mall East, London.

Chairman.
The Right Hon. LORD KEANE, Stetchworth Park, Newmarket.

Managing Director—PETER MORRISON, Esq.

Capital, Half-a-Million.

13,926 new Policies were issued during the year ending 31st

March, 1860, insuring £6,829,918. 6s. 3d.

New Premiums for the year ending 31st March, 1860, £23,476. 8s.

Total Premium Income for the year ending 31st March, 1860,

£41,760. 5s. Id. ^ 4 T
The increase of Government Duty paid by the State In'e Insurance

Company in 1859 exceeded that of Thirty-nine other Companies,

whilst the increase upon Farming Stock Insurances effected with

the State Fire Insurance Company during the year 1859 ex-

ceeded that of Twenty-six other Offices.

This Company grants Insurances against Fire on every descrip-

tion of property both at home and abroad.

Plate Glass insured against Breakage.

Agents wanted, to wbom a liberal commission will be allowed.

Application to be made to the Secretary, 32, Ludgate-hill.

WILLIAM CANWELL, Secretary.

CHARTERED BANK of INDIA, AUS
TRALIA, and CHINA.

Head Office—20, Threadneedle-street, London, E.C.

Incorporated by Royal Charter.

Paid-up Capital, £644,000.

Branches and Agencies.—At Bombay, Calcutta, Singapore, Hong
Kon g, and Shanghai.

The Bank, at its head office in London, grants Drafts on its va

rious agencies, issues letters of credit, undertakes the purchase

and sale of Indian Government and other securities, and receives

deposits at interest, terms of which may be known on appli-

cation.

The several agencies grant hills of exchange on the City Bank,

Loudon, and on each other ;
realise drafts and hoondees in the In-

dian Presidencies, remitting the proceeds without charge, in the

Bank’s own hills, to Europe ;
effect sales and purchases of Go-

vernment paper, making no charge for enfacement ; draw and re-

mit interest and dividends thereon when due, at the current rates

of the day ;
receive money on deposit at interest ;

and conduct all

general banking business, including the receipt of pay, pensions,

annuities, and dividends on stock of all kinds.

PURE WINES
OF

PORTUGAL AND SPAIN

REDUCED TARIFF.
CRITERION PORT \ 36s. per dozen,

CRITERION SHERRY j Bottles included1

Pint Samples of each forwarded on receipt of 42 stamps.

SPARKLING CHAMPAGNE, very fine... 40s. per dozen.

ST. JULIEN MEDOC CLARET 24s. do.

SCHIEDAM HOLLANDS 30s., 34s. per case.

OLD COGNAC BRANDY 56s., 62s., 68s. per dozen

TERMS, CASH.

Country Orders to he accompanied by a Remittance.

WILLIAMS and CO.,

23, Birchin-lane, Cornhill, E.C.

JNVESTMENTS IN BRITISH MINES.

Mr. Murchison publishes a QUARTERLY REVIEW
OF BRITISH MINING, giving, at the same time, the

Position and Prospects of the Mines at the end cf each

quarter, the Dividends paid, &c.
;
price Is. The number

for the Quarter and Year ending 31st December, 1860, is

NOW READY. Reliable information and advice -will at

any time be given by Mr. Murchison, either personally

or by letter, at bis Offices, No. 117, BisBopsgate-street

Within, London, where Copies of the above Publication

can be obtained.

Opinions of the Press on Mr. Murchison’s Work on
British Mining, published in 1856.

A very useful publication, and calculated to considerably improve

the position of home mine investments.—Mining Journal.

The book will he found extremely valuable—Observer.

A valuable guide to investors—Herapath. ,

Should prevent rash speculation and unproductive outlay ot

capital in mines.—Morning Herald.

A valuable little book.—Globe.

Of special interest to persons having capital employed, or wu
may he desirous of investing in mines —Morning Chronicle.

As a guide for the investment of capital in mining operations

is inestimable. One of the most valuable mining publications which

lias come under our notice, and contains more information than

any other on the subject of which it treats —Derby Telegraph.

Parties requiring information on mining investments will

find no better and safer instructor than Mr. Murchison,—Leeds

Times. „ , . ... ,

To those who wish to invest capital in British mines, this work

is of the first importance.—Welshman.
This work enables the capitalist to invest on sound prm-

ciples • it is, in truth, an excellent guide.—Plymouth Journal.

This is really a practical work for the capitalist.—Stockport Ad-

vertiser.
, . . . ,

Persons desirous to invest their capital m mining specula-

tions will find tins work a very useful guide—Warwick Advcr-

tlS

We believe a more useful publication, or one more to he depended

on, cannot he found.—Plymouth Herald.

Of great value to capitalists.—Sunderland Times.

Every person connected, or who thinks of connecting himselt

with mining speculations, should possess himself of tills book.

North Wales Chronicle.

A very valuable book.—Cornwall Gazette.

A safe and trustworthy guide, so far as British Mines are con-

cerned.—Bath Express.

F ancy soaps, perfumery,
BRUSHES, &c.

TO MERCHANTS AND SHIPPERS.

. LOW, SON, and BENBOW beg to call the attention of those

who wish superior articles at moderate prices, prepared expressly

for exportation, and solicit an inspection at their Manufactory,

330, STRAND, London.

Soap Works—BOW COMMON.

National assurance and invest-
ment ASSOCIATION,

3, Pall-Mall East, London.

Empowered by Special Act of Parliament, 17 Viet. cap. 43.

Established a.d. 1844.

Assurances may he effected from £50 to £10,000 on a single life

Credit for half the amoimt of the first five annual premiums. ’

Medical men remunerated for their reports.

Liberty to travel, and foreign residence greatly extended.

No charge for stamp duty on policies.

NON-PARTICIPATING ASSURANCES.
Assurances may be effected on the Non-Participating Prin-

ciple at very low rates of premium, payable in a variety of ways,

to suit the circumstances and convenience of different classes of

assurers.
ANNUITIES.

Immediate Annuities grauted on very favourable terms.

The Tables for Reversionary and Deferred Annuities are particu-

larly deserving of attention, whether regarded as a means of pro-

viding for a particular individual, or as a resource against the

casualties of age and the uncertainties of health and fortune.

Extract from the Half-Credit Rates of Premium for an Assurance
of £100.

WITHOUT PROFITS.

London chartered bank of Aus-
tralia.

Incorporated by Royal Charter.

Paid-up capital, £750,000.
Chairman

—

Duncan Dunbar, Esq.

Deputy Chairman

—

William Fane De Salis, Esq.

Offices—17, Cannon-street, E.C.

LETTERS of CREDIT and BILLS of EXCHANGE are

GRANTED on the Branches of this Bank at Sydney, Melbourne,

Geelong, Ararat, Ballarat, Dunolly, Maryborough, Back Creek,

Lamplough, and Inglewood.

Drafts on the Australian Colonies negotiated and sent for col-

lection.—By order of the Court,
JAMES STRACHAN, Secretary.

WESTERN AUSTRALIAN BANK,
PERTH, WESTERN AD STRALIA.

Sir JOHN WILLIAM LUBBOCK and CO. continue to GRANT
LETTERS of CREDIT ;on the above-mentioned Bank, as also to

send bills for collection.

1, St. Mildred’s-court, Poultry, E.C.

Half Premium Whole Premium
Age. first Seven Years. after Seven Years.

25 ... ... £1 0 10 ... £2 18
•30 ... ... 12 6 ... ... 250
35 ... ... 15 2 ... 2 10 4

40 ... ... 19 5 ... 2 18 10

PETER MORRISON, Managing Director.

Prospectuses sent free on application.

Bank of victoria, Australia.
Paid-up Capital, £500,000.

London Office—3, Threadneedle-street.

The London Board of Directors GRANT LETTERS of CREDIT
and DRAFTS on the Head Office of the Bank at Melbourne, and

its branches at ILvoca, Ballarat, Beechworth, Belfast, Castlemaine,

Geelong, Hamilton, Maryborough, Portland, Port Albert, Gipps

Land, Raglan, Sale Gipps' Land, Sandhurst, Warrnambool.

They also purchase approved Bills of Exchange, send bills for

collection, and transact every kind of banking and exchange busi-

ness between this country and the Australian colonies.

JOHN MATHESON, Managing Director

JOHN GOSNELL & CO.’S

SELECT PERFUMERY.

THE following CHOICE PERFUMES are

universally admired, and have obtained an unrivalled cele-

brity for variety, delicacy, and lasting fragrance.

JOHN GOSNELL & Co.’s Victoria Bouquet, Jockey Club, Ess.

Bouquet, Guards’ Own, The Bride’s Bouquet, Extract of Flowers,

Princess Royal, United Service, Wood Violet, Love Charm, New

Perfume, Essence Geranium, Volunteer Rifle Bouquet, Russian

Leather, Garibaldi, New-Mown Hay, and La Noblesse Perfumes,

2s. 6d. and 3s 6d. each.

FOUNTAIN PERFUMES FOR THE BALL-ROOM.

J.G. & Co.’s Treble-distilled Lavender Water, Toilet Vinegar, and

Aromatic Eau de Cologne.

The following are specialities of J. G. & Co.’s manufacture, and

are highly recommended:

—

REAL OLD BROWN WINDSOR SOAP.

. LA NOBLESSE SOAP.

VIOLET AND MILLEFLEUR SCENTED TOILET
AND NURSERY POWDER.

• AMBROSIAL SHAVING CREAM.
CHERRY TOOTH PASTE.

BEARS GREASE, GOLDEN OIL, LA NOBLESSE POMADE,
AND MOELL1NE, FOR THE HAIR.

BLOOM OF NINON FOR THE COMPLEXION.
THE PATENT TRICHOSARON HAIRBRUSH.

AND
DENTISTS’ TOOTHBRUSHES.

SOLD BY ALL PERFUMERS AND CHEMISTS;
WHOLESALE AND FOR EXPORTATION.

12, THREE KING-COURT, LOMBARD-STREET,

LONDON.

American railroad agency.
WILLIAM LANCE,

26, Throgmorion-sireet, E.C.

KEATING’S PALE NEWFOUNDLAND
COD LIVER OIL, perfectly pure, nearly tasteless, and free

from adulteration of any kind, having been analysed, reported on,

and recommended by Professors Taylor and Thomson, of Guy s

and St. Thomas’s Hospitals, who, in the words of the late Dr.

Pereira, say that “ The fiaest oil is that most devoid of colour,

odour, and flavour,” characters this will be found to possess m a

high degree. Half-pints, Is. 6d. ; Pints, 2s. 6d. ;
Quarts, 4s. 6d.

and l ive-pint Bottles, 10s. 6d., Imperial Measure.

79, St. PeiuPs-churchyard, London.
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\ MERICAN, SPANISH, PORTUGUESE, FRENCH, and all other
JrX. COUPONS payable abroad, due 1st January, are now being PAID on presentation, at the
best rate of Exchange, at the Banking and Bullion Offices, 79, Lombard-street. Office, ground-floor.

ADAM SPIELMANN and CO.

CIRCULAR NOTES and FOREIGN MONEY.—Travellers to the
Continent, America, &c.. can have CIRCULAR NOTES of £5 and £10 each, payable at all

principal towns, also FOREIGN MONF.YS, at the Banking Offices, 79, Lombard-street.—Bankin"-
department, upstairs. ADAM SPIELMANN and CO.

“

The Publisher respectfully requests that Subscribers who are

desirous of filing this Journal, in order to preserve complete
the “Weekly Summary of Leading Events” (the value of which
for the purpose of reference will be found very great), will apply
to him without delay for any missing numbers.

*#* All communications for the Editor of the MONEY MARKET
REVIEW should be addressed to the Publishing Office, No. 23

,

Birchin-lane, Cornhill, London, E.C., where also Subscriptions and
Advertisements are received.

TERMS OF SUBSCRIPTION.
PAYABLE IN ADVANCE.

Single paper .... 6d. Half-yearly ,. 13s. Yearly .... £1. 6s.

Single paper
BY POST.

.. 15s. Yearly .... £1. 10s.

Post-office orders to be made payable to Frederick William Fennessy.
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LONDON, SATURDAY, APRIL 20, 1861.

PERMANENT FINANCIAL MEMORANDA,
FOR SPEEDY REFERENCE.
Friday Evening, April 19, 1861.

BANK OF ENGLAND.
Present Minimum Rate of Discount
Reserve ofNotes (to April 17) .. £6,548,635
Coin and Bullion „ .. 13,132,203
“ Other” Securities „ .. 18,414,769
Public Deposits „ .. 4,195,906
Other Deposits „ .. 13, 379,’936

5 per Cent.
being £141,725 less than last week.
„ 9,771 more „ „
„ 401,237 less „
„ 706,621 less „ „
99 178,145 more „ „

LONDON JOINT-STOCK BANKS.
Rate now generally allowed for Deposits

LONDON DISCOUNT ESTABLISHMENTS.
Rate now allowed for Money at Call

» » „ at seven days’ notice .

.

OPEN MARKET.
Present Rate of Discount for Good Sixty Day Bills .

.

Present Rate of Discount

Consols for Money .

.

Consols for Account. . ..
London & North-Western Railway Stock
Great Western
Midland

”

Lancashire and Yorkshire
South-Eastern

’’

Exchequer Bills (2d. interest)
French Three per Cent. Rentes

BANK OF FRANCE.

PUBLIC SECURITIES.

Prices.
Four o’clock, April 12.

91 1 to

91J to

95.| to

70f to

124 to

111 to

821 to 83J:
5s. dis. to par
67-55

i

. . 4 per Cent.

4 per Cent.

4i „

44 per Cent.

5 per Cent.

Prices.
Four o’clock, April 19.

92 to i
921 t0 x

961 to 97

71 J to §
124| to 125

HU to f
83 to i

2s.dis.to2s.pm.

68-20

At Short on Paris .

.

At Short on Amsterdam
At Short on Hamburg

THE EXCHANGES.

Friday, April 12.

.. 25-324 to 25 374

.. 1M8 toll-19
•• •• 13-8 to 13-84

Friday, April 19.

2515 to 25-20
11-164 toll-174
13-6|"to 13-74

Last Exchange at New York .. ,, <t 1074 to

Hwltljr Sitntiffittjj jf itokg Skirts,

FOR SPEEDY REFERENCE.

No. 1.—HOME.
(a) COMMERCIAL AND FINANCIAL.

April 13.—£13,000 in gold sent into the Bank. £40,000 arrived by the
Kooria Mooria, from Melbourne.

April 15.—£2,000,000 of Victoria Debentures are coming by the heavy portion
of the Australian mail.

The business of Messrs. Craddock and Bull, private bankers, of Nuneaton, has
been transferred to the Coventry Union Banking Company.
£15,000 in gold sent into the Bank. £40,000 arrived from Constantinople.
April 16.—£10,000 in gold sent into the Bank.
April 17.—The proposed Budget resolutions, relating to alterations in the taxes,

are published.

It is notified that the Canadian Consolidated Loan Fund Bonds are now to be
paid off at par.

The Civil Service Estimates for 1861-2 are published.

The London and Westminster Bank have invested £500,000 in the funds.
April 18.-£22,000 in gold sent into the Bank. The largely increased amount

of £244,570 in specie will go out by the Calcutta and China packet of the 20th.
April 19—Fresh rise of 4d. in bar silver, and a revived demand for gold for the

Continent. Further fall in the Continental Exchanges.
Official publication of the new arrangements respecting the transfer books at the

Bank.

(6.) POLITICAL AND GENERAL.
April 12. In the Lords, there was a conversation respecting the Druse prisoners

at Beyrout.

In the Commons, there was an important discussion on the affairs of Schleswig
and Holstein. The Post-office Savings Banks Bill was read a third time and passed.
The other subjects comprised the Indigo Planters’ case ; Peruvian Guano; the
Taepings and the English Missionaries

; Evictions in Donegal
; the Stoppage of

Sailors Pay
; Declarations for Public Offices

; and the adjourned debate on the
New Zealand War, in connexion with Committee of Supply.

April 13.—The Parliamentary Committee on Poor Relief in the Metropolis is

continuing its sittings.

The will of the late Duchess of Kent is published.

The public meetings in connexion with the Indian Famine Relief Fund are con-
tinued.

Durden and Holcroft, charged with the great frauds on the Commercial Bank,
were to-day committed for trial.

Banquet by the City of London Rifles to the Duke of Cambridge.
April 15.— In the Lords, the Post-office Savings Bank Bill was read a first

time. The Exchequer Bills Bill passed through Committee.
In the Commons, Mr. Gladstone brought forward his Budget. The Trade Marks

Bill and Statute Law Revision Bill were read a second time?
Opening of Mr. G. F. Train’s Westminster Street Railway.
April 16.— In the Lords, the Bankruptcy Bill was read a second time.
In the Commons, the Street Railway Company’s Bill was thrown out on the

second reading. A motion for a select committee respecting rights to fore shores
and tidal waters was negatived.

The Select Committee on the Income-tax met to-day; also the Committee on the
Board of Admiralty.

The Commissioners for the Exhibition of 1862 have addressed a circular to the
Governors of Colonies.

Death of Lord Berwick announced.

5 Great meeting of volunteer officers, advocating Government aid to the movement.
April 17— In the Equity Courts, the case of ‘ The Emperor of Austria v. Day,”

respecting the Kossuth notes, is pending.

Banquet at the Mansion House to her Majesty’s ministers.
In the Commons the Trustees of Charities Bill and the Marriage Law Amend-

ment Bill were lost.

Aprti. 18.— In the Lords the Royal Assent was given to the Exchequer Bills
Bill. Fuither progiess in the Bankruptcy Bill was postponed until May 3.

In the Commons there were various financial details in Committee of Supply on
the Army Estimates. 1 he Chancellor of the Exchequer gave some explanations
respecting the cost of the China war. Another topic discussed was the Occupation
of San Domingo by the Spaniards. A Select Committee on Public Accounts was
nominated.

The official correspondence respecting the imprisonment of Captain Macdonald
at Bonn is published.

An official despatch from the Secretary of State for India to the Governor-Gene-
ral m Council on the subject of the Cultivation of Indigo, is published.

Mr. Haivey Lewis is returned for Marylebone. His opponents were Mr. G.
Wingrove Cooke and Sir R. W. Carden.
April 19.—The death of Lord Sidney Godolphin Osborne is announced.

(c.) MERCANTILE EMBARRASSMENTS.
April 15 — Stoppage announced of Messrs. Raymond and Co., of Sydney.
Meeting of creditors of Messrs. J. G. Behrends and Co., and Pietroni and Draper.
April 16. Meeting of creditors of the failed Faringdon and Wantage Bank.
Adjourned meeting of creditors of Messrs. Dalton, Brothers, of Manchester.
April 17. Proceedings in Bankruptcy in re W. Sharp, jun., underwriter, of

New Broad-street
; Frederick Dimsdale, iron and share dealer

; and Messrs. Skeen
and Freeman, timber merchants, of Old Broad-street.

April 18.—Meeting of creditors of Mr. B. de Cuadra.
Failure announced of Mr. Henry Walmsley, cotton- spinner, of Failsworth.
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(d.) PUBLIC COMPANIES.

April 13.-—Agra Bank meeting.

The Bahia and Sambre and Meuse Railway reports are published.

April 15. Particulars of the meetings of the Bank of Victoria and Commercial

Bank of Sydney.

The monthly reports of the Australian mining companies are published.

April 16.—The adjourned examination meeting in bankruptcy in re the Mitre

Assurance Association was further adjourned to July 16.

April 17.—The Great Southern of India and West Flanders Railway Reports

are published.

Advices published by the United Mexican Mining Association.

Calcutta and South-Eastern Railway Company’s meeting.

April 18.— Preliminary announcement of the China Coasting and Inland Steam

Navigation Company.

Great Western Railway (special), Sambre and Meuse Railway, and Mariquita

Mining Companies’ meetings.

Meetings of the Bahia Railway and Chartered Bank of India, Australia, and

China.

Ottoman Railway shares are replaced on the Stock Exchange List.

The Oriental Bank report is published.

April 19. —Further proceedings in bankruptcy in re the Union Discount Com-

pany, Limited.

West Flanders Railways meeting.

2.—FOREIGN AND COLONIAL.
April 13.—A despatch dated Turin, April 11, says:—“ In to-day’s sitting of

the Chamber of Denuties, the Minister of Public Works alluded to the progress of

the works of the Roman railways.”

A despatch dated Prague, Friday, says :
—“ The Bohemian Diet has sent a depu-

tation to the Emperor, to request his Majesty to come to Prague for the purpose of

being crowned King of Bohemia.”

The mails from India, China, and Australia are received.

April 15 The abolition by the French Government of its sliding scale of

corn duty is attracting attention.

The Paris Moniteur of to-day publishes an account of the indirect revenue for the

first three months of the present year, which shows a decrease of 5,931,000fr., as

compared with the same period in 1860.

Vely Pacha, the new Turkish Ambassador to the Court of the Tuileries, has

arrived in Paris.

Despatches dated Turin, April 13, say:—“General Fanti has presented to the

Chamber of Deputies a project of law for levying 18,000 men in the Neapolitan

provinces.” “ The Official Gazette of Turin publishes a decree ordering the forma-

tion of a volunteer corps, to comprise three divisions, in which the Garibaldian

officers will hold rank.”

A despatch dated Copenhagen, Sunday, says :
—“ The commanders of the twenty-

two Danish battalions recently formed were appointed yesterday. Two battalions

will proceed to Schleswig to-morrow.”

Arrests continue to be made at Warsaw.

April 16.— A despatch dated Vienna, April 15, says ;
—“ The Diet of Istria has

refused to send deputies to the Council of the Empire.”

A despatch dated Agram, April 15, says :
—“ The Diet has been opened to-day.

The Ban was honoured with a popular ovation on the occasion.”

News from New York to April 4. President Lincoln had become severely indis-

posed from constant exertion. The Government forts at Key West and Tortugas

had been reinforced. The Southern Commissioners for Europe embarked at New
Orleans on the 31st of March. The Haytian papers publish a proclamation against

Spanish aggression, stating that the only way to save the country is by revolution.

The Morrell tariff" came into operation on the 1st of April, and created trouble, con-

fusion, and annoyance. The New York Bank Returns show an increase in specie of

nearly two million dollars. Fort Sumter is on the point of being evacuated. The
Secretary of the Treasury refuses to receive any bids for the new loan under 94.

Extraordinary activity prevails in the navy yards. It is said that Fort Pickens will

be reinforced at all hazards. Exchange, 108j. Stocks lower.

April 17.—The Paris Moniteur of Tuesday morning publishes the official noti-

fication of the blockade of the coasts of Albania, from Durazzo to the neighbouring

frontiers of Austria. Turkish vessels are ordered to regularly maintain the blockade,

which commenced on the 13th of April, 1861.

A despatch dated Berlin, Tuesday, says:—“Disturbances have broken out at

Kiew, capital of the Ukraine, in consequence of a funeral service for the victims of

Warsaw. A bloody conflict took place between the inhabitants and the Russian

troops. There were many killed and wounded.”

A despatch dated Lemberg, April 15, says:—“The Gallician Diet has been

opened. It demands the autonomy of this part of Poland.”

A despatch dated Thorn, Tuesday, says :
—“ All dealers in arms in Warsaw have

received orders to deliver the whole of their stock to the citadel.”

A despatch dated Washington, April 2, says :
—“ The Secretary of the Treasury

is opening the bids for the $8,000,000 loan. The proposals aggregate about

$29,000,000 at 34 per cent, advance on the last loan awarded by Secretary Dix.

The successful bidders range between 93-26 and 94.”

April 18— A despatch dated Cracow, April 17, says:—“The number of the

killed, wounded, and arrested at Warsaw amounts altogether to 1,000. The exas-

peration of the people is increasing throughout the country.”

A despatch dated Bombay, March 27, says:—“Fears are entertained that the

famine will extend to the Madras Presidency. The cotton question is attracting

much attention. The Army Amalgamation Committee is still sitting at Calcutta.

The result of its deliberations is impatiently awaited by the army.”

April 19.—News from New York to April 6. The New York Herald states that

Warlike rumours and the naval preparations of the Government created intense ex-

citement throughout the city on the 5th inst. A panic prevailed among stock ope -

rators. The Federal Government had received no intelligence from Fort Pickens

for several days. This caused the belief that the Fort had been attacked and tele-

graphic communication cut off by the secessionists. The Washington correspondent

of the New York Herald says the country is on the brink of a civil war. According

to the New York Times General Beauregard had declared to Major Anderson that

he must evacuate Fort Sumter or it would be shelled within forty-eight hours.

Major Anderson’s supplies were to be cut off immediately. The United States

frigate Powhattan was fully equipped for sea. The Illinois would sail immediately,

under sealed orders.

A despatch dated Turin, April 18, says:—“ Garibaldi was present at to-day’s sit-

ting of the Chamber of Deputies, and was received with an outburst of applause.

He initiated a tumultuous debate.”

A telegram dated Constantinople, April 17, says :
—“ Omer Pacha has been ap-

pointed generalissimo of the army in the Herzogovina, and will conduct the inquiry

in Bosnia.”

A despatch dated Constantinople, April 13, says :
—“The Government scheme

for the issue of new caimes has been published. It states that the total amount will

be 1,250 millions of piastres, which will be issued by March next. In the mean-

time, the issue will be at the rate of thirty millions per month. An exchange bank,

with a capital of 375 millions of piastres, is to be established. The new notes are

to circulate all over the empire, and are repayable in eighteen years. The French

Ambassador demands the execution of the Hatti Humayoum.”

According to the Globe, a telegram from St. Petersburg states that Prince Gort-

schakoff has demanded that a permanent commission should be constituted at Con-

stantinople for the protection of the interests of the Christian population of Turkey,

and the general supervision of the administration of the territory of the Sultan. The

representative of England opposed these demands.

The Bombay mail brings fresh details of the progress of the famine.

The Italian Budget, showing a deficit of £10,000,000, is published.

A CHANGE IN THE BULLION MOVEMENT.
During the last two or three days several features have arisen which

tend to diminish the prospect of any further speedy fall in the Bank of

England rate of discount. A relapse in the Continental Exchanges was

certain, as the rates of discount here fell from their recent extraordinarily

high range. This movement, therefore, though of a very decided cha-

racter, has not excited any uneasiness. But there has been a simulta-

neous relapse in the American Exchange; and the political advices from

that quarter have resumed a threatening character. What is much more

important in its effect upon our money market, there has been a strong

revival, during the week now closing, of the demand for silver for the East.

The price of bar silver rose -|d. yesterday (Friday), making a total advance

of fd. during the week. Contracts for the despatch of £200,000 by the

next Bombay steamer have already been made
;
and, as the supply of sil-

ver in London (apart from that held by the Bank of England,) is limited,

the quantities required must either be imported from the Continent or

purchased from the Bank. Accordingly, there was witnessed yesterday

a feature which has not been presented for some time past—namely, a

demand for gold for remittance to the Continent. The bulk of any sup-

ply of gold that may come in from Australia will, therefore, in all proba-

bility be at once re-exported, while the influx of gold from the Continent

will at the same time cease.

THE BUDGET.
There never was a Chancellor of the Exchequer who had so much faith

in his own powers of calculation as Mr. Gladstone. He is, indeed, a

mighty conjuror at figures. Calmly and deliberately he proceeds to

repeat the process upon which he ventured last year—namely, that of

throwing away, on the one hand, a vast amount of revenue, and calling

into existence, on the other hand, another large amount, the result being

that he balances his calculations upon the basis of an estimated surplus

of moderate amount, to be realised at the end of the financial year

1861-2. So perfect is Mr. Gladstone’s confidence in the accuracy of his

numerous delicate calculations, that he proposes, with a degree of seem-

ing nonchalance which strikes observers almost with astonishment, en-

tirely to repeal from the 1st of next October the paper duty, which

brings in a revenue of £1,330,000 per annum, and to remit for three-

fourths of the year one penny of the Income-tax, which penny brings in

£1,130,000 per annum.

But, perfect though Mr. Gladstone’s faith appears to be in the correct-

ness of his estimates, ordinary minds find it impossible to cast out the

apprehension that it may prove presumptuous. Nor is this apprehen-

sion lessened by the fact that our present gifted Chancellor of the Ex-

chequer was equally confident last year, and that his estimates have

proved in no small degree erroneous. Let us glance for a few moments

at the statement which was submitted by Mr. Gladstone on last Monday

night, in a speech of surpassing ability. From his figures it appears that

the revenue and expenditure of 1860-61 \yere as follows
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Expenditure .. .. £72,842,000
Revenue 70,283,000

Deficiency .. £2,559,000

This deficiency arose in round numbers from the following items :—

>

f
Hops 300,000

Excise 4 Malt 800,000

l Spirits 910,000
Customs . . . . . . . . . . . , 125,000

Drawback on Wine , . . . . . 350,000

£2,485,000
nd it appears to have been met as follows

Diminution of Balances in the Exchequer .. .. £1,450,000
Issue of Exchequer Bonds. . .. .. .. .. .. 600,000
Increase on Stamps, Taxes, Income-tax, Post-office, &c. .. 85,000

Making .. £2,135,000

Moreover, Mr. Gladstone has still in hand £400,000 Exchequer

Bonds, which, added to £2,135,000, makes a total of £2,535,000 ; the

deficiency of 1860-61 being, as already stated, £2,559,000. Such is,

in a concise and succinct form, the result of the Budget of 1860-61,

extracted from what Mr. Gladstone rightly terms “ a wilderness of

figures.” If we remember correctly, Mr. Gladstone calculated on a

surplus of £450,000. His financial scheme for the past year has ended
in a deficit of £2,559,000, so that there has been a total difference be-

tween his estimates and the result realised of £3,009,000. After

allowing for the unforeseen expenditure which arose during the past

year, we may ask—Would not this result make any man, less confident

than Mr. Gladstone, pause before he gives up revenue to the extent of

£2,460,000 per annum?
Before, however, we examine the Budget of 1861-2, we would draw

attention to a few interesting facts which deserve serious attention.

Eirst of all, let us commit to heart the moral of the cost of “
a little

war.” If we mistake not, when the China war first commenced, a

credit was asked for of £900,000 ; in 1860, a further credit was re-

quired of £3,800,000 ; in 1861, a further credit will be asked for of

£1,000,000 ; and Mr. Gladstone calculates on receiving from China
£750,000; making a total of £6,450,000. But we should be glad to

be informed whether this sum, large as it is, forms anything like the

total cost of the China war ? Perhaps some honourable member, before

it is decided to part with £2,460,000 of revenue, will obtain a full reply

to this question.

We have frequently drawn attention to the vast military expenditure

which is going on not only in this country but throughout the world,

and which, if not arrested, has a direct tendency to bring about either

war or discontent and revolution. Mr. Gladstone very forcibly alludes

to this matter. He observes that

—

In 1853-o4 the imperial expenditure in this country was under.

.

„ the local expenditure was under

Making together

In 1860-61 the imperial expenditure was

„ the local expenditure was .

.

£56,000,000
16,000,000

£72,000,000

£73,000,000
18,000,000

Making together £91,000,000

Or nearly £20,000,000 per annum increase in the space of seven

years ! We quote Mr. Gladstone’s own words I do trust this

will be remembered and considered. (Cheers.) Let us think what
is the meaning of it. We have nothing to do but to reflect in

order to take a wise and becoming course, and all I am anxious
for is, that we should reflect, and reflect in time. (Hear.) What are

the annual savings of this country ? May we take them at £50,000,000 ?

Enormous as that sum is, I believe it may be taken as the amount which
the skill, and the capital, and the industry of England lay by every year.

If it be so, and if we take this £50,000,000 for a space of eight years,

we get a total capital of £400,000,000. Now, if we put upon that

sum of £400,000,000, taking all kinds of investments together, an in-

terest of 5 per cent., the result is, that it gives us the £20,000,000 as
the aggregate result of the whole savings of the nation for eight years,

completely absorbed and swallowed up in the grave of this expenditure.

(Cheers.) I cannot help thinking that there is some degree of relation be-
tween the enormous and inordinate growth of expenditure and the dimi-
nished elasticity of the revenue. (Hear, hear.)” We are truly glad to

find these warnings so eloquently and so truly stated. It is to be hoped
that they will be pondered on, not only in this country but in every
country in Europe, for military waste is absorbing the vital energy of

every one of them.

Great interest attaches to another topic touched upon by Mr. Glad-
stone, We refer to the enormous importation of corn.

In 1859-60 the importations of com and flour amounted to . . £17 384 000
In 1860-61 „ „ „ .. 38, 159*000

The figures represent, according to Mr. Gladstone’s estimate, more than
double the amount of the previous year, the percentage of increase being
11 9J per cent. It is interesting to observe, also, the increase in the
imports of the following articles now admitted duty free :

Butter

Cheese
Eggs
Rice

1859 -80 . 1860 -61 .

£2,362,000 .. £4,122,000
1,097,000 .. 1,592,000
345.000 .. 497,000
890.000 .. 1,142,000

£4,694,000 £7,353,000

Mr. Gladstone also pointed, in a tone of triumph, to the large increase
in the importations last year of those articles (corn excepted) which he
has admitted duty free, as compared with those of articles which were
left untouched.

In 1859-60 the imports of untouched articles amounted to. . £138 158 000
In 1860-61 ditto ditto ditto r . 137,406,000

Whereas the imports of articles which were admitted duty free amounted
In 1859-60 to £11,346,000
In 1860-61 to 13,323,000

Showing an increase of 17i per cent., whilst the rest of the trade w'as

stationary. Mr. Gladstone further stated that, although the Treaty with
France has as yet only partially come into operation, the trade with that

country already shows an increase of £9,000,000 ; and he passed a

glowing eulogium on the manner in which the French Ministers have
laboured to give full effect to the terms and principles of the Treaty.

We now come to the Budget of 1861-62. It is lamentable to observe
that, notwithstanding the eloquent warning given by the Chancellor of
the Exchequer himself, the total charge for military expenditure, ordinary

and extraordinary, will amount this year to the enormous sum of

£28,285,000. The grand total of revenue for 1861-62 is estimated at

£71,823,000, and the expenditure at £69,900,000 ; leaving an esti-

mated surplus of £1,923,000. This surplus, as already stated, is to be
applied for taking off a penny from the Income-tax

; that is to say, the

Income-tax for one quarter of the year 1861-62 is to be levied at the

same rate as at present, and for three-quarters at the reduction of a

penny. Consequently, the remission this year will amount to £850,000.
The paper duty will be repealed from the 1st October; therefore, the

loss to the present year’s revenue will be £665,000; making £1,515,000 ;

and leaving an estimated net surplus of £408,000. But it must be re-

membered, and we hope, above all, that the House of Commons will re-

member, that the permanent loss of these taxes to the Revenue will be—
Income-tax, per annum .. .. .. .. £1 130 000
Paper duty „ L33o’,000

Total loss £2,460,000

Now, apart from the narrow view of the benefit which would be con-

ferred upon journalism by the repeal of the paper duty, we confess that we
should regard with much uneasiness so serious a reduction in the re-

venue, as long as the expenditure is estimated at the rate of seventy

millions per annum. Considering the great curtailment that has taken

place in trade, we may be permitted to doubt whether the Customs, or

Stamps or Excise, or Income-tax will be as productive this year as they

were last year
;
and as Mr. Gladstone has assumed that the ratio of the

produce of each of these taxes will remain in statu quo, we feel bound
to ask whether he estimates the revenue from corn will again amount
this year to £866,000, which was £366,000 more than in ordinary

years. Such a revenue can hardly be gained, unless in the event of a

second bad harvest, and this would be an evil so serious that every

branch of revenue would fall off greatly.

Lastly, we think if it were put to the people whether they would
prefer the remission of a so-called tax on knowledge, or a partial remis-

sion of the taxes on tea and sugar, considering that knowledge is now
imported at the rate of Id. for a daily broad sheet, there cannot be the

slightest doubt as to which way their verdict would incline. We fear

much that Mr. Gladstone in remitting these taxes before the anticipated

surplus is in hand must have had himself in view when he quoted the

lines,

—

“ He took away the tax,

And built himself an everlasting name.”

For our own part, we will not quote from Tennyson, but we will

cite a homely saying occasionally heard among men of business

—

namely, that “ A bird in hand is worth two in the bush.” The lesson

is, that it will be quite time enough to remit taxation when the revenue

actually exceeds the expenditure, and not till then. In any case, if there

really is room to lop off some revenue, and if the demoralising operation

and unjust incidenceof thelncome-tax havemade that impost so unpopular
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that the public and Parliament will grasp eagerly at the opportunity of

getting rid of even one-ienih of it, the next best thing to do is to keep

in hand the paper duty, by way of insurance against the too probable

falling off in the produce of other branches of revenue. Finally, if the

sum derived from the paper duty can be really spared, it is not the paper

duty that ought to be remitted at present, but other taxes which weigh

much more heavily upon the mass of the community, such as those on

tea, sugar, and other necessaries. Or what can be more unsound in

principle, or pernicious in practice than the tax upon that most laudable

form of providence—fire insurances ?

THREATENED OPPOSITION TO THE BUDGET.
Since the above was written we learn that an opposition, headed by

one of the leading members of the mercantile community, will probably

be made to Mr. Gladstone’s Budget. The grounds are—1. That it is

very hazardous to remit taxation on the strength of an assumed surplus

before that surplus is realised. 2. That, assuming the surplus to be

realised, the public would prefer taxes to be remitted on the necessaries

of life, such as tea and sugar, rather than on paper. 3. That a reduc-

tion of the duties on tea and sugar would be a positive benefit which

every one would feel, whereas the abolition of the duty on paper might

or might not be felt as a benefit, according to the extent of the

supply of rags. If the price of rags rose in consequence of the in-

creased demand, the paper manuf acturers would not be able by so much

to lower the price of paper, whilst the revenue would in any case lose a

large sum which, once taken off, could not be again levied. These are

cogent reasons for applying the surplus, should any exist, to the lowering

of the duties on those articles of consumption which have become neces-

saries of life. Moreover, a considerable portion of the revenue that

might be remitted on tea and sugar, would probably be regained by the

increased consumption which would be encouraged. This is always the

effect of reducing the imposts on articles in universal use.

It is further objected that Mr. Gladstone is over-sanguine in as-

suming that the Income-tax will yield in the same proportion as last

year. Great losses having been incurred by the agricultural interest in

consequence of the bad harvest, the incomes derived from land will be

curtailed, whilst owing to the contraction of trade the incomes of the

manufacturing and trading community will likewise not be so large as

in former years. These considerations render Mr. Gladstone’s policy

in throwing away the paper revenue additionally venturesome.

Such are the grounds of the opposition that will be made to the

Budget—with what effect remains to be seen.

THE NEW AMERICAN TARIFF—ITS CONDEMNATION IN
AMERICA.

The New Tariff has now come into operation in the United States

—

that is to say, in the Northern Confederation. Its introduction has

been attended with a vast deal of confusion, annoyance and hindrance to

business. Nor will the effect of the^e annoyances cease, for the vexatious

and complex nature of the provisions of the new Tariff is one of its

most prominent characteristics. Not only is it impossible for importers

in many instances to know what rate of duties will be charged, but it is

a complete puzzle to the Customs authorities themselves. Believing, as

we do, that since the date of the formation of the American Confedera-

tion no more absurd and pernicious a piece of legislation has been adopted

than the Tariff Act of March 2, 1861, we are sure our readers will re-

joice to notice the almost universal condemnation which is passed upon

it by all the principal exponents of public opinion in the United States

press. Of the eleven daily journals in the city of New York, there is

but one that ventures to uphold the Bill. It is noticed that even certain

papers which have hitherto stood by the protectionist party have forsaken

them now that they see the preposterous extent to which they will push
their pretensions. Most of the principal journals are persistently erving

out for a repeal of the Act, and for a restoration of the law of 1857.
Amongst others, the United States Economist declares that “ one of the

fo emnst political and comm rcial necessities of the day is the prompt
repeal of the Tariff Act. ot March 2, 1861.” There is strong ground to

hope that the practical experience of the injurious impediments to trade

occasioned by this unreasonable law, will give an additional stimulus to

such complaints, and that at no distant period a special session of Con-
gress will obliterate the obnoxious Tariff from tire statute-book. The
following excellent rcmaiks on the subject are from the United States

Economist. They will be perused with equal interest and gratification

by the trading community here, who have viewed with the deepest regret

the retrograde step lately taken by the legislature of a country with which

it is our interest and earnest wish to cultivate the closest and most

friendly relations :
—

“ Rarely, if ever, has an Act been written on our statute-books so

incongruous in itself, so unfriendly to our domestic interests, or so irk-

some to our foreign relations. It was enacted in no response to a general

desire of the people, but in opposition to the views of at least a three-

fourths majority of the country. It owes its existence to a party triumph
unworthily seized in the hour of the nation’s misfortune and danger. It

is, in fact, a fraud upon the country, committed by its own representa-

tives, who meanly took advantage of the absence of certain of their fellow

Congressmen under circumstances of federal disruption which should

have excited in them the greatest caution and fraternal consideration.

It is essentially a sectional Bill
; the supposed protection of Pennsylvania

manufactures and the reward of the Pennsylvania Presidential vote being

the whole and sole scope of its purpose, and that at the expense of every

other State in the Union. It is intolerably oppressive in its bearing on

the trading community, as well as on the whole population of con-

sumers. Professing to be a measure for the increase of the national

revenue, it yet in reality constitutes the chief danger of our becoming

involved in the dishonour of national bankruptcy. It puts an embargo

on an already shattered commerce, and stops consumption by an exor-

bitant taxation of consumers already impoverished by the prostration of

trade. By such a method it is that this sapient measure proposes to

enrich the national treasury 1 It is, therefore, no matter of surprise that

during the short period between its ratification and its actual operation

there should have arisen throughout the whole country a feeling of strong

reprobation of this Act, already shaping itself into a stubborn demand
for its -prompt repeal.”

Many of the New York newspapers recommend importers to enter

their goods under protest.

AMERICAN PROSPECTS.—COTTON CULTIVATION.
In the circular of a leading New Orleans cotton house, we are glad to

find the following reassuring paragraph respecting the prospects of

cotton cultivation in America :

—

“ We again repeat what we mentioned in our last report :
‘ That we

consider the culture of cotton in no way endangered by our political con-

troversies.’ Tightness of money may prevent planters from opening as

much new land and buying as many negroes as they would have done

otherwise; bat beyond this there will be no curtailment, and under

favourable circumstances the production of the South will be such as

to keep pace with the consumption of the world.”

This view accords entirely with that which we have ourselves expressed

on previous occasions. It is perfectly right that measures should be

taken to relieve England of her at present almost entire dependence upon
America for supplies of cotton. When it is considered how frightful an

effect would be produced upon our home industry by a stoppage or

material curtailment of t hese supplies, such as might arise from one really

adverse season in America, it becomes more than ever important that

England should not remain dependent upon any one single field of pro-

duction. In this sense, the efforts which are being made to stimulate

the cultivation of cotton in other parts of the world—particularly in that

most suitable and illimitable field, India—are deserving of hearty sup-

port and encouragement. But to imagine, as many persons, probably

not with the most disinterested views, have argued, that, because the

Southern States of America have broken their federal union with the

Northern, the production of cotton must necessarily decline to an extent

threatening inconvenience to our home interests, is really absurd. It

would be well were apprehensions of this kind to be subjected more

closely to the simple test of common sense. Do the cotton alarmists

wish us to assume that, because the Southern States have seceded, in

defence of what they consider their slave-holding rights, they are dis-

posed to let their slaves leave off work P If there be excitement among
the white population, is it to be imagined that there will be on that

account one single hour’s remission of labour among the blacks in the

cotton plantations ? The sound old maxim, that constant occupation

leaves no room for mischief, is assuredly not likely to be overlooked by

the Southern slavemasters. The slaves will be kept to their work just

the same as heretofore. To suppose that the cotton planters would per-

mit their plantations to run wild, their slaves to horde together in mis-

chief-breeding idleness, and their immense invested capital to lie unpro-

ductive, is as strange an idea as could well be broached. It was not for

this that the white inhabitants of the cotton States have banded them-

selves together, and have gone to the length of standing prepared,

weapon in hand, to defend the new commercial no less than political

position which they have taken up. Yet it is by apprehensions of this

vague and inconsequential sort that, at a time of distrust, commercial

calculations are occasionally in no small degree swayed. Manchester

may rest assured that, if any material check be given to the American

cotton production, it will arise, as heretofore, from the vicissitudes of the

seasons, and not from political movements. The cotton States have not

quitted the Union with the idea of suspending the cultivation of the

article, but rather with that of increasing,their means and appliances—
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their machinery, human and otherwise—and of thus growing more. In

no country is the pursuit of wealth more eagerly followed than in Ame-

rica. In no country are the paths of trade more closely trodden, or new

ones more swiftly explored. In this respect the South is scarcely behind

the North. In die former, as in the latter, the passion for the acquisi-

tion of wealth will cause ordinary commercial pursuits to be followed

with the usual keenness, now that political passion is subsiding.

And those who know how deeply the American people of both sections

of the Union are attached to trade, and how greatly they are disinclined

to shedding blood, and most of all to that most frightful form of blood-

shed, civil war, have always cherished a steadfast hope that the con-

sideration of the material interests of both parties will yet avert so

dreadful a calamity.

WHAT WILL BE THE LEADING INVESTMENTS DURING
THE PRESENT YEAR?

Assuming that the peace of Europe is maintained, there is every pro-

bability of an easy money market for some time to come, and as there

is no likelihood, under such circumstances, that the Imperial Govern-

ment will make any addition to the national debt, and as accumulations

go on in this country at a rate which, at a moderate computation, leave

a surplus of from £20,000,000 to £30,000,000 per annum for invest-

ment in public securities, it may not be uninteresting to consider the

channels into which this large surplus is likely to floiv. The usual

objects of investment of this class are :

—

1. The English funds.

2. English railway securities.

3. American securities.

4. Other foreign funds and railways.

5. Colonial securities.

6. Indian securities.

1. It is not likely that the English funds will attract any large amount
of fresh capital, paying, as thev do, little more than 3^ per cent, per

annum, whilst Indian and colonial securities pay upwards of 5 per cent.

Moreover, no new creation of English Government securities is in pro-

gress. Our present Chancellor of the Exchequer is especially opposed
to the policy of adding to the national debt ;

and he has just presented

a Budget which establishes an equilibrium between revenue and ex-

penditure without resorting to any such abnormal measure.

2. English ra lway securities deservedly meet with a large degree of

favour, and we have no doubt they will maintain their position in the

public estimation. The almost surprising manner in which railway

traffic keeps up in face of the dulness of trade must tend to give a de-

gree of encouragement to holders, which, probably, not even the large

increase in railway expenses will impair. But in this class of invest-

ments there is likewise no creation of stock of an amount sufficient to

absorb the large surplus savings of the nation. The preferential and
guaranteed stocks are especially scarce in the market, and it is, indeed,

impossible to purchase them in any large amount.
3 It is unquestionable that many kinds of American securities, both

state and railway, have been depressed to prices quite out of proportion

to their intrinsic merits. They can be bought to pay high rates of inter-

est. It will be admitted, too, that American railway property, as a whole,

was never in a sounder condition than at present. It has been purged of

much financial unsoundness. Some American railway securities— such,

for example, as those of the Illinois Central Company—appear to hold out

to investigators and investors the promise of an ultimate return such as

has rarely, if ever, been equalled. American Government securities are,

furthermore, in course of creation almost as fast as they can be absorbed.

For several reasons, however, we are of opinion that there will not be

any heavy draught upon our reserves of capital in this direction. In

the first place, the threatened civil war in- America deters investments.

Buyers and holders do not leave out of account the immense rebound
which would follow any settlement of the existing difficulties, but. as

long as those difficulties are not settled the permanent investor will fed
no confidence. In the next place, the Americans themselves promise to

be, for some time to come, the keenest competitors for their own se-

curities. They can best appreciate their value, and they are so over-

loaded at present with unemployed money, arising from the stagnation of

trade, that they are exceedingly likely to seek a temporary employment
for it in their own securities.

4. As regards other foreign funds and railways, apart from an occa-

sional speculative impulse, such as that lately witnessed in the case of

Mexican Bonds, we can perceive little or no sign of an appetite for them
on the part of the English investing classes. There can, indeed, be no
confidence in foreign securities until Continental politics take a decided

turn for the better.

5. Colonial securities are well held, and the inquiries for them have
latterly increased. There will always be a supply of a certain amount
from the young and rising communities which we have planted. For
example, this week another batch of £2,000,000 of Victoria Government
Deben'ures have arrived in London, although they are not likely to be
offered at present. But the supply of Colonial securities will only par-

tially satisfy that quiet but constant demand for investment which, lately

checked by the disturbance in the money market, will probably revive

now that the rates of interest have fallen again to a reasonable point.

6.

It is reasonable, therefore, to suppose that our surplus capital will for

the most part seek employment in Indian Government stock, railways,

and debentures, which yield a minimum of 5 per cent, interest, guaranteed

firstly from the revenues of India bv the Indian Government; secondly,

from the traffic of t he railways themselves. The d' bentures, at all ererits,

have this double security. Nov 5 per cent., amply secured, is a very

satisfactory rate of interest, and quite a- high as is compatible with safety

as an investment. Those persons who seek a higher rate generally run

great risk of losing their principal. At all events, 5 per cent, as a mini-

mum, guaranteed by a perfectly solvent Government, constitutes a very

eligible investment. It is true that most of the Indian railways at pre-

sent under construction will cost more than the original estimates, but

it was always pretty well known that they would do so, and they have

this inestimable advantage, that, whatever they may cost, the Indian

Government must either guarantee the amount, or in some other way
find the capital to complete them. If any evidence were wanting on this

head, we have only to refer to the advances which the Indian Government
are at the present moment making to some of the lines—and to the fact

that the last 5 per cent. Government loan of £3,000,000 was raised less

for the wants of the Indian Government than to assist Indian railways.

It will be remarked, also, that the Indian Council has given special

authority to the Indian Government to continue the works at present

under construction, in spite of any financial difficulty. Such is the im-

portance attached by the Government here to the completion of Indian

railways, as the best means of developing our Eastern Empire, and cur-

tailing its military and other expenditure, that, were it to become necessary,

even an Imperial guarantee would not be withheld, in order to enable the

Indian Government to finish the important works nowiti progress. We have

on former occasions urged the Indian Government to aid the extension of

the railway system in India by commuting the land-tax, and taking in pay-

ment Indian securities of every description, whether Government stocks or

railway stocks or debentures. Such a measure would unquestionably

give an immense impetus to the desire of the natives to invest in Indian

securities generally. So complete is the identification between the Indian

Government and the railways that, should the latter be unable to place

their shares or debentures as rapidly as is required, the former w 11 un-

doubtedly be obliged to issue more 5 per cent. Government stock, and

lend the money to them. It is understood that they are fully prepared

to do so. To this extent the Government will ultimately become in-

vestors in their own railways, just as they are now their guarantors.

Upon the last occasion when £3, t'OO,000 of Indian Government 5 per

cent, stock was offered, £13,000,000 was applied for, and the loan is

now at a high premium. There will, therefore, be no lack of money.

The only question is as to the form in which it is to be raised.

Taking everything' into consideration, we are inclined to think that

the public will invest largely this year in Indian securities. At all events,

no others, in the present political and financial state of the Continent,

seem to offer equal advantages, comprising, as they do, excellent security

and a high rate of interest.

THE ILLINOIS CENTRAL RAILWAY.—THE EVIDENCE
OF AN EYE-WITNESS.

Letter No. 1.

It may be interesting to those of your readers who have in-

vested money in the Illinois Central Railway to have a rambling letter

from one who has spent a few years in Illinois,, in what you and they

will admit was the best possible position to judge of everything relating

to that State. I filled what we would call here the City Department of

a Chicago daily paper, my duties being to chronicle and to speak of

transactions of all kinds, to watch the movements of produce, and to

endeavour to direct Western farmers when to sell and Canadian and

New York purchasers when to buy. One year I was a candidate for the

office of Superintendent of the Chicago Board of Trade, the duties of

that office being the getting up of those elaborate annual trade reports

ami figures for which the North-west has been so long famous. Lastly,

I have traversed the whole State of Illinois, gone over every acre of the

Illinois Central Railway lands, and spent many happy days amongst the

farmers. Such have been my opportunities ; and I beg of you ami your

readers to understand that I have no pecuniary interest in anything re-

lating to Illinois or to any other State, and desire merely to promote the

ends of truth.

The opinion I have formed of the Illinois Central Railway is, that

neither in the United States, nor in Canada, nor in England, is there

another railway of half so much promise. It is a railway which, before

many years are over, will have cost the shareholders nothing, and which,

in the end, will produce an enormous and constantly-increasing revenue.

The unsold lands, the value of which in some degree increases as settle-

ment proceeds, will more than pay for the construction of the railway

and the rolling stock, and leave in the hands of tiie shareholders a long

and well-equipped line, which for ever will practically mouopol se a large

portion of the carrying trade, not of Illinois alone, but ot Missouri and

the Southern States. Were the Southern States now to be blockaded,

the best, and perhaps the only, outlet for cotton would be by the Illinois

Central Railway to Chicago, from which there would be the cheap water

transit of the Lakes and the St. Lawrence down to Montreal. And for

the Western States and Canada, the shortest and the- cheapest route for
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su°-ar, molasses, and other articles from Cub» and the West India

Islands, is by way of New Orleans and Cairo and the Illinois Central

Railway, to Chicago. This last trade has been in course of development

for several years, and will progress with the growth of Canada and the

Western States.

Whatever takes place in the United States, the Illinois Central Rail-

way is at least secure. Removed a thousand miles from the seaboard,

upon which the strife of civil war will be waged, if waged at all, those

who have settled on the lands will remain undisturbed in the peaceful

cultivation of the soil. Civil war, even, inasmuch as it would withdraw

many from agricultural pursuits in the Northern and the Southern States,

would increase the demand for everything that Illinois has to sell, and

rather tend to increase settlement than lead to any diminution. And

were the Northern States to undertake operations on the Mississippi

River against the seceding States, the map of Illinois has only to be con-

sulted for us to be assured that there is but one highway for the trans-

port of material and of troops, and that is the branch line of the Illinois

Central Railway from Chicago to Cairo, at the junction of the Ohio and

Mississippi rivers.

But it is in peace, and not in war, that the resources of Illinois, and

particularly of the Illinois Central Railway, will be best developed.

Civil war can hardly fail to exercise a pernicious influence on emigration,

and in the absence of emigration the growth of the North-Western States

will be comparatively slow. So well authenticated, and so generally

known, are the superior advantages of Illinois as the future home of

intending emigrants, that the great majority of those emigrating direct

their fool steps to that State, and were emigration checked Illinois

would be the first to suffer. Hamlets, villages, and towns would for a

time cea$e to spring up under the enchanter’s wand, and the populations

of the old-established towns continue to be doubled in a year or two.

New impulse would be wanting to develope the resources of the State,

and to add to its population in an ever-increasing ratio
;
but the present

ratio of increase would of course be maintained. Without the influx of

other settlers, those now inhabiting Illinois would still put forth their

energies, and still be rewarded by the same bounteous hand ; and the

prosperity of the State, without further external aid, would therefore be

abundantly assured.

The agricultural advantages of Illinois over all the other States and

over Canada, admit of no dispute. Canada is covered with impene-

trable forest, which yields only before the axe, and when the trees have

been felled and burned the stumps remain until they have rotted out.

In this bush-work tens of thousands of Englishmen have had broken

hearts, and tens of thousands of English families have lost their lives

from ague and fever. All this is spared by settlement on the grassy

plains of Illinois. There is no forest to be cleared—no stumps in the

way of ploughing for ten or a dozen years, and no appropriation of the

cleared land for the growth of feed for cattle. Illinois is like a vast

English meadow, interspersed with narrow belts of trees which give

beauty to the landscape
; and what the Illinois farmer has to do on

settling is simply to construct a fence that cattle may be kept from tres-

pass. He is in a single day in much the same position as the Canadian

farmer after ten years of unremitting labour. He has only to turn over

the thin sod, scatter on the seed wheat, and in a few weeks afterwards

he reaps an abundant harvest. Nor is it necessary that he should de-

vote a single acre for the cultivation of grass and hay. The boundless

prairie is around him upon which his cattle roam at large unchallenged,

and from the prairie he may cut as much hay as his cattle throughout

the winter may require. In Illinois the producing cost of wheat is not

more than one shilling a bushel ;
iu Canada, in Ohio, in New York,

and other States, the producing cost is perhaps not less than two shil-

lings or half-a-crown. The Illinois farmer has the advantage also of

feeding herds of hogs and cattle, which may be said to cost him no-

thing, and these advantages speedily enable the man of intelligence and

enterprise to farm several thousand acres, while elsewhere his operations

would almost have been as circumscribed as they are at home.

To the settler the lands of the Illinois Central Railway have recommen-
dations which are peculiar. The title to these lands is unquestionable,

and an honest man overtaken by misfortune has never had to complain

of forfeiture. Upon no other lands is there so great security ;
upon none

is so much indulgence given. Strangers buying lauds elsewhere, run

more or less risk from defective title, and the rule is that, unless the de-

ferred payments are made regularly, the land is forfeited. Can it be

doubted, therefore, that were these great advantages made known among
intending emigrants, and were the Illinois Central Railway Company to

bring their lands prominently before all classes in the United Kingdom,
no great time would elapse before every acre was sold and settled? Not
only do these lauds invite the grazier and the farmer, but the market

gardener. Market gardening is still in its infancy in Illinois, and I

have myself on more than one occasion in Chicago paid two shillings for

a cabbage which in Covent Garden might have been had for less than

twopence. In fact, Chicago receives the bulk of its common household

vegetables from Cincinnati—a distance of several hundred miles, because

that class of settlers are still wanting who will be content to settle down
and grow them.

But I am afraid I have already trespassed too much upon your space.

In another letter I will speak of the commercial prospects of Illinois and

of the social condition of the settlers upon the Illinois Central Railway

lands. P. B.

THE STATE OF TRADE.
(COMPILED FROM NUMEROUS LOCAL REPORTS.)

The accounts from Manchester describe a considerable increase of

firmness. The continued high prices of cotton cause an upward ten-

dency in the quotations of all descriptions of goods suitable for India.

There has been a rather better inquiry for shirtings suited to the East,

and in some few instances advanced rates are obtainable, but the amount

of business has been limited by the firmness on the part of manufac-

turers. In T-cloths and longcloths there is still to be remarked a slightly

improved demand. Printing cloth remains very much depressed. The

market for yarns has been very firm, and there has been a good deal of

business done at the hardening prices. The chief purchases have been

for Chitia and India. There have been a few sales of yarn for Germany.

The home trade houses are also buying yarns to a fair amount, but the

extreme rates demanded stand very much in the way of transactions.

On the whole, the market presents a stronger aspect.

At Leeds the appearance of settled weather continues to impart more

cheerfulness to trade, and causes some signs of animation both in the

drapers’ shops and in the wholesale warehouses. There has been a

moderate attendance of merchants at the cloth-halls this morning, and,

though no large extent of business was done, there was more disposition

to purchase than for some time past. The plain cloth trade, however, is

sluggish, and stocks generally, both in the hands of makers and mer-

chants, are larger than is desirable. On the whole, the prospects of the

home market seem to be reviving, although trade is likely to be con-

ducted with great caution throughout the summer.

At Rochdale there has been a good attendance in the wool and flannel

trades, with a slightly improved feeling, and a little more business has

been done. There is a hopeful feeling that they will soon improve. The

stocks are not large.

At Leicester there is a little improvement in the demand for goods

suitable for the season, and prospects are becoming more cheering. The

warehouses continue to do rather more business. Manufacturers are

still keeping down stocks. In the adjacent country districts there is

also a slight improvement.

At Nottingham there is a better feeling in the lace trade this week.

A little more is doing in cotton goods. There is also more doing in

silk goods. The fineness of the weather is favourable to the demand for

many classes of goods. In hosiery there is rather more doing, and

prospects generally are more cheering. Stocks are, however, being kept

low, and goods made, for the most part, to order. Many hands are yet

out of employ.

From Birmingham we learn that a slight but general reaction has

taken place in the trades of the town and district since our last report.

The favourable change in the weather has had the efiect of stimulating

the home trade.

At Wolverhampton much dullness still exists in business. On the

Stourbridge side depression prevails.

In North Staffordshire trade is bad in every department. At the coal

and iron works of Lord Granville notices of reductions of wages have

been given, which expire on the 23rd inst.

THE BUDGET RESOLUTIONS.
Of the Budget resolutions which will be proposed in Committee of Ways and

Means by the Chancellor of the Exchequer on Monday next, the following are of

chief commercial interest :

—

Excise - Chicory. —That, towards raising the supply granted to her Majesty,

and in lieu of the duties of excise now payable on the article hereinafter mentioned,

there shall be charged and paid for and upon all chicory, or any other vegetable

matter applicable to the uses of chicory or coffee, grown in the United Kingdom

:

For every hundredweight thereof, raw or kiln-dried, until the 1st day of April, 1862,

the duty of 8s. 6d., and on and after that day the duty of 11s., and so on in propor-

tion for any greater or less quantity than a hundredweight.

Stamp Duties—Foreign Bills.—That, towards raising the supply granted to

her Majesty, in lieu of the ad valorem stamp duties now payable for or upon bills of

exchange drawn out of the United Kingdom for the payment of money exceeding

£500, there shall be charged for and upon every such bill of exchange the stamp

duty of Is. for every £100, and part of £100 of the money thereby made pay-

able.”

The Italian Budget.— Signor Bartozzi, Finance Minister of Italy, has put

forth a financial statement, in which the expenses for the old Sardinian state, Lom-

bardy, the iEmilia, and Tuscany are reckoned. Ordinary, 492,973,474f. 13c. ;

extraordinary, 134,672,040f. 27c. ;
total, 627,645,514f. 40c. The Revenue: Or-

dinary, 342,679, 115f. 78c. ;
extraordinary, 17,581,269f. 90c.; total, 360,260,385f.

68c. ; leaving a deficit for ordinary expenses, 150,294,358f. 35c. ;
and for extraor-

dinary, 11 7,090,770f. 37c. ; total deficit, 267,385, 128f. 72c.; or say £10,680,000

sterling. The Budget of the Southern Provinces of Naples and Sicily is as fol-

lows : -For Naples, revenue, 109,429,065f. 56c.; ditto expense, 100,495,766f.

24c. ;
for Sicily, revenue, 21,792,010f. ; ditto expense, 28,331,210f. ;

in Naples,

therefore, surplus, 8,935,299f. 32c. ; in Sicily, deficit, 6,539, 170f. ;
leaving a sur-

plus of 2,396,299f. 32c.
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THE AGRA. AND UNITED SERVICE BANK (LIMITED).
On Saturday last, the I3th April, the twenty-seventh annual general meeting of

proprietors was held at the head office, Cannon-street, Major Robert Guthrie
Macgregor in the chair.

Mr. W. Shipman (the officiating general manager), having read the advertise-

ment convening the meeting, the report of the directors (which has already appeared

in this journal) was taken as read.

The Chairman said the report, he was happy to state, showed that the business

of the bank continued to progress satisfactorily, and the result of their operations at

the head office and at the different branches might be considered, and he hoped
would be found by the proprietors, successful. The audited accounts for the twelve

months had been submitted to the proprietors in abstract, and the details of those

accounts were in the books upon the table. With regard to that point he might
mention that it would be pleasing to the shareholders, and merely carrying out the

views of the directors, that a detailed statement of accounts, drawn out as fully as

was considered desirable, should be laid upon the Board-table one week before the

general meeting, so that every proprietor before such meetings would be able to ob-

tain any information which he desired. The net profits of the year were something

less than those of the preceding year, which arose from several caus' s, of which he
need only mention one, namely, that the rate of money in India, in Bombay particu-

larly, had during the greater part of the year been very low indeed. They had large

balances unemployed, and it had not been thought desirable altogether to refuse the re-

ceipt of further deposits, so that they were, in some degree, exposed to the payment of

interest beyond what could be put out in business at the usual profit. The result of that

state of things, consequently, had not been so favourable as otherwise it would have
been. They had been obliged to invest more than usual of their capital in Govern-
ment securities, which, although at a fair interest, had not produced so much as if

the same capital could have been employed in the ordinary general business of the

bank. With the reduction, which that explanation accounted for, it would however
be seen that the net profit of the past year was within a small amount of what
it was the previous year, and that it had enabled the Board to give the proprie-

tors a dividend of 10 per cent., and a bonus of 2 per cent., making 12 per cent,

per annum upon their paid-up capital. That amount of dividend was given upon
a capital of one million sterling. He thought some notice should be taken of the

amount of their capital, inasmuch as some proprietors were in the habit of measuring
the value of their dividend without reference to the amount of capital paid-up. The
greatest institution of the kind in India—which commanded the greatest n oney
market in India, and where centres the greatest trade between India and the home
country and between India and our other Eastern colonies - with all its advantages,

a note circulation of three millions, giving no interest, and holding large Govern-
ment balances, paid only 61 per cent. It would be seen from the report that the

directors had placed to the credit of the reserve fund the sum of £10,000, by
which that fund was increased to £200,000. It might, therefore, be in-

teresting to the proprietors to know what were the views of the Board
with regard to further increasing that fund. The Board were of opinion that

for the present the reserve fund should remain at the amount at which
it at present stood. (Hear, hear.) Of course, if the business of the bank very
greatly increased there might come the time when it would be considered expedient
to recommend a still further increase, as the Board were strongly in favour of the

piineiple that as the business of the bank increased to the same proportionate extent
should their reserve fund be also increased, as it was much fairer to measure it by
their trading capital than by their paid-up capital. Now7

, upon their paid-up capital

their reserve fund was 20 per cent., but upon their trading capital, reckoning it

prospectively at £4,000,000, it would be 5 per cent.
;
but their trading capital had

not yet reached that sum, as the balance-sheet showed that it amounted to

£3,300,000. In the last paragraph of the report allusion was made to the provision

which the Board considered it necessary to make for bad and doubtful debts. There
was one claim, the circumstances connected with which had already been before the

proprietors—he referred to the claim upon the London and Eastern Bank. That
claim was now reduced in the bank’s book to £16,438, and the amount they held
on security was 1 13,040, leaving a difference of £3,398. There was no doubt a
much larger sum than that would be recovered from the London and Eastern Bank
shareholders. That was the chief of the doubtful debts, and the others being much
smaller in amount he would not detail them. That was a debt of considerable

amount in the commencement, and therefore it was satisfactory that it had been re-

duced to its present dimensions, and for which dimensions they had an equivalent

security, yielding an interest until they chose to realise it. Another paragraph of the

report stated that Mr. Balfour, the manager of the Calcutla branch, had been ap-

pointed general manager in the place of the late Mr. Neilson, deceased. Mr. Bal-
four having for a series of years managed the Calcutta branch very much to the satis-

faction of everybody with whom he transacted business, the Board felt that they were
performing a duty to themselves and to the shareholders in appointing Mr. Balfour
to the office of general manager. Before assuming his duties, however, the Board
had deemed it expedient that he should visit each of the branches, for the purpose
of a thorough inspecti n of their business, and moreover, his presence in India at

the present time would, no doubt, be of essential assistance to the bank. The cessa-

tion of further appropriations to the reserve fund might induce proprietors to expect
an increase of dividends for the future, and he hoped the Board would be able to

declare them, but he would not go further than express a hope, because they had a
great deal to do— they had to reinforce their Indian staff, they had to meet various
expenses with regard to their new branch at Kurrachee, and also the expenses of a
permanent inspector. But shareholders might rest perfectly satisfied that

the Board would keep down their expenses to the lowest possible limit

consistent with efficiency. Another point which the directors might mention,
was one in which they felt confident they would carry with them the
sympathy of the shareholders. It had been seen by the newspapers that efforts

were being made towards raising a fund for the relief of the sufferers by the Indian
famine. The bank, besides its contributions in India, had contributed to that fund
the sum of £300 ; and when they considered the extent of the suffering occasioned
by the famine and its probable duration, when they considered that theirs was still

in a great measure a quasi Indian institution, that most of those present were of
Indian service or connection, and that to India many of them owed almost every-
thing, he thought he did not too strongly express the opinion of that meeting when
he anticipated, as the directors had anticipated, the concurrence of the shareholders
in subscribing that amount. (Loud cheers.) He knew it was, to a certain extent,
beyond the authority of the Board, but they would not hesitate adopting the same
course on any similar occasion, though it might be beyond their immediate autho-
rity, if they considered that by so acting they were promoting the character of the

institution and the w ishes of the proprietors.
( Hear, hear. ) He concluded by

moving that the report and statement of accounts be adopted.
Mr. George Gordon Macpherson, the deputy-chairman, seconded the reso-

lution.

The question being put, the resolution was unanimously carried without any dis-

cussion.

The Chairman said the next business was the re-election of the retiring

directors,

Colonel Bazett with much pleasure proposed the re-election of the retiring
directors. He believed their directors were doing their duty most conscientiously,
efficiently, and thoroughly. In them he had the greatest confidence, and therefore"
it was that he had much pleasure in proposing the re-election of those members of
the Board who went out of office by rotation.

The motion was seconded by Colonel Marshael.
Dr. Richardson believed there was no bank in London conducted upon better

and sounder principles than their own, and there was no body of directors in whom
he had more confidence than the Board of the Agra Bank ; hut what he wished the
directors to do was to waive their right to fill up vacancies that might occur in the
Board between the general meetings, and allow those vacancies to be filled up by the
shareholders.

The Chairman said that (he question referred to by thehon. proprietor had some
time ago been considered by the Board, and had the question been put in the shape
ofa substantive motion the probability was that the Board would have to a very great
extent been in favour of the opinion expressed, hut there were some reservations to
be made. For instance, to fill up a vacancy occasioned by the retirement of aservice
director belonging to a presidency where our field of choice was comparatively
limited, from our having fewer proprietors there than in Bengal, and also of a com-
mercial member, it was very desirable that the qualifications of the persons proposed
to be elected should be known ; and to know which the Board had better opportuni-
ties than proprietors outside. In such cases, though the Board would probably be
found willing to waive the power of actual appointment, they would indicaie to the
proprietary any such persons whom they were inclined so to recommend. The pro-
prietors having confidence in the Board, would, he thought, give them credit for
recommending only such a person as would best fill the vacancy, and represent the
proprietors interests. Having done so, they would in such a case leave the actual
election to the proprietors : and in all other intermediate vacancies it would be left

to them entirely.

Colonel Charles Hunter proposed an amendment to the effect that the
vacancies created by the outgoing directors should not be filled up, not from any
ill-feeling, for he entirely concurred in every acknowledgment of their good services
for their attention to the duties of the bank, but simply with a view of reducing the
number of directors upon the Board.

Mr. Morland entirely concurred in the sentiments expressed by Colonel Hun-
ter, but should vote against the amendment because no notice had been given. It

would be scarcely fair to the outgoing directors to be so summarily treated (hear,
hear),—without any sort of notice.

Mr. W. Newmarch was strongly in favour of the resolution, upon the ground
that the extensive and intricate business of their bank was very different from the
business of an ordinary bank in London, and therefore their present Board was not
too numerous. They must not forget that the Agra Bank was continuing to make
a satisfactory progress among the British public as a commercial institution, and
upon that ground alone he thought the amendment should not be put.

Colonel Western opposed the amendment, feeling quite satisfied that if it were
adopted a very great injury to the marketable value of their shares would be the
result.

The amendment being put was negatived, there being but three hands held up in
its favour. The resolution was then put and carried, with three dissentients.

Mr. J. Thomson, in a few appropriate remarks, acknowledged the compliment
on behalf of the retiring directors. He would rather refer to the past as an evidence
of the future, and prefer accepting the confidence of the proprietary, which he hoped
he might be permitted to accept, both for himself and colleagues, by what they had
done, rather than by any promises—however truthful and sincere—of what they
would do in time to come. He could conscientiously say that they took the warmest
interest in the bank, knowing it to be a solid, sound, and substantial institution ;

and it paid them a satisfactory, if not a handsome return for their investments. If
those dividends were honest, which they certainly were; if their capital was intact,
which it certainly was, and if their reserve fund now amounted to £200,000—being
equal to one-fifth of the capital stock, free and unfettered, and the field of their ope-
rations large and improving, he thought every one acquainted with the commerce of
India would agree with him that their operations were likely to become largely ex-
tended. Looking at all those circumstances and facts, he thought they had all good
reason for satisfaction and ground for congratulation both with regard to the position
of the bank and with regard to its future prospects. He was assured they had every
reason to regard that bank upon a higher basis than upon the mere selfish reasons that
it served their purpose, for it served the purpose of the public. (Hear, hear.) He would
take that opportunity of referring to the nature of their business -as compared with
what it was in its early days. He knew it was termed a United Service Bank, that it

had derived its capital from the services, and that it had been of essential benefit to
the services, which had creditably performed all their obligations. The business of the
bank became so prosperous that Agra did not afford a sufficient field for its opera-
tions. A branch was then opened at Calcutta, and there an extensive and profit-
able field was found in the commerce of the country

; and from that hour the bank
became an important commercial institution, and its business gradually increased

—

so important indeed, that in course of years it was deemed expedient to remove the
head office from Calcutta to the great mistress of the world, London, and trom that
time up to the present moment their bank had been mainly a commercial bank, as
now only one-tenth of their business consisted of service business, the remainder
being purely commercial business, and therefore the same proportion of profits

re Used resulted from commercial transactions. That change had come to pass by
force of circumstances and passing events. When they looked at the state of the
commerce—at the commercial intercourse between England and India, and when
they considered that the business, the trade, and commerce of India must gradually
expand year by year, being now almost in its infant state ; and therefore they should
congratulate themselves that they were not now so dependent upon the "business
of the services, and that they had got a firm hold of the commerce of that important
empire— India. (Cheers.)
A resolution was then passed re-electing the auditors ( W. Newmarch, Esq., and

J. Id. Williams, Esq. ), and increasing their remuneration to £300 per annum.
A unanimous vote of thanks was then passed to the Board of Directors, which was

acknowledged by the Chairman.
Thanks were then accorded to the manager and officers of the bank, which wa

acknowledger in a few graceful remarks by Mr. W. Shipman (the officiating genera

s

manager). 1

Alter some discussion a special resolution was passed by a majority of 37 to 7 (the
directors not voting) increasing the remuneration of the directors from £200 to

£300 per annum each.

A vote of thanks was then passed, which brought the proceedings to a close.

Ships Lying in the Liverpool Docks.— In consequence of the crowded
state of the Liverpool Docks, the inconvenience of which is considerably enhanced
by the large number of empty ships lying in the port, the Mersey Dock Board on
Thurs ay resolved to raise the rate for ships lyingin the docks beyond three months,
from 2d. per ton per month to 2d. per ton per week ; the solicitor being instructed

to take the necessary steps to carry the resolution into effect.
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M APPIN BROTHERS’ Establishment in London is a
LONDON BRIDGE. Established in Sheffield, a.d. 1810.

None are °-enume without their corporate mark the “ Sun,” gran ed to their father hy the

Cullers’ Company of Sheffield, June 26, 1835.

Messrs. MAP PI NS’ Table Knives still maintain their unrivalled superiority; all their Blades

being their own Sheffield Manufacture, are of the very first quality, with secure Ivory Handles

which do not come Loose in Hot Water.

MiAPPISTS’ CUT1BSY,
SEASON 1861.

Ordinary
Qualify.

Medium
Quality.

Best
Quality.

Two Dozen full-size Table Knives, Ivorv Handles
£ s. d.

2 4 0
£ s. d.

3 6 0

£ s. a.

4 12 0

One and-a-Half Dozen full-size Cheese Knives, Ivory Handles 14 0 1 14 0 2 11 0

One Pair regular Meat Carvers 0 7 6 0 11 0 0 15 6

One Pair extra size Meat Carvers 0 8 6 0 12 0 0 16 6

One Pair Poultrv Carvers 0 7 6 0 11 0 0 15 6

One Steel for sharpening 0 3 0 0 4 0 0 6 0

Complete Service £4 14 6 £6 18 6 £9 16 6

MANUFACTORY, QUEEN’S CUTLERY WORKS, SHEFFIELD.

BANK OF ENGLAND.
(From the London Gazette of last night.)

An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week
ending on Wednesday, the 17th day of April, 1861.

ISSUE DEPARTMENT.

Notes issued

£ £
26,843,850 Government Debt 11,015,100

Other Securities . 3,459,900
Gold Coin and Bullion .... 11,520,488
Silver Bullion 848,362

£26,843,850 £26,843,850

Proprietors’ Capital

Rest
Public Deposits (including

Exchequer, Savings Banks.

Commissioners of National

Debt, and Dividend Ac-
counts)

Other Deposits

Seven Day and other Bills..

BANKING DEPARTMENT.
£

14,553 000
3,177,820

4,195,906

13,379,936

693,033

Government Securities (in-

cluding Dead Weight An-
nuity)

Other Securities

Notes
Gold and Silver Coin

*

10,272,938

18,414,769
6,548,635

763,353

£35,999,695 £35,999,695
Dated the 18th day of April, 1861. M. MARSHALL, Chief Cashier.

The above return, compared with that for the previous week, shows the

following changes :
—

Circulation Issue .

.

£26,843,850 . . Decrease £4,850
Circulation Active .

.

20,295,215 . . Increase 136,875
Public Deposits . . . . . , .

.

4,195,906 . . Decrease 706,621
Other Deposits 13,379,936 . . Increase 178,145
Government Securities in Banking Dept. 10,272,938 . . Increase 50,000
Other Securities in Banking Department.

.

18,414,769 . . Decrease 401,237
Coin and Bullion in both departments .

.

13,132,203 . . Increase 9,771

Seven Day and other Bills 693,033 . . Increase 39,878
The Rest .

.

3,177,820 . . Increase 10,257

Notes in Reserve .

.

6,548,635 . . Decrease 141,725
Total Reserve (Notes andCoin) in Banking
Department |

7,311,988 . . Decrease 127,104

The payment of the dividends has now been completed, and has

caused the reserve to be slightly trenched upon, notwithstanding the

fresh decline in the “ other ” securities. The amount of gold bought
by the Bank during the week was £95,000, but sovereigns to nearly an
equal amount must have left the establishment for the purposes of the

Home circulation.

THE MONEY MARKET.
London, Friday Evening, April 19.

The discount market this week has shown even increased ease. The
supply oi money iu all quarters lias been fully equal to the demand.
Accordingly, the best bills have been discounted at 4^ per cent, (being

i per cent, below the Bank minimum), and in exceptional instances at :

4T The applications at the Bank of England have been very limited.

To-day the demand for money lias been slightly brisker, but there was
no change in the rates.

In retraining from reducing the rate of discount yesterday, the Bank
were doubtless influenced by the fall which has taken place in the Con-
tinental exchanges, and by the impulse which (as mentioned elsewhere)
has been given to the demand for silver for the East. The resumption
of remittances of silver to India on Government account, after a long
suspension, is deserving of notice.

In the Stock Exchange there lias been almost a glut of money,
owing partly to the withdrawal of a large amount of New Three per
Cent. Stock by the London and Westminster Bank. Loans on English
Government securities were obtainable to-day at 3 per cent.

To-day the demand for silver for the East having increased, the price
rose |d., being quoted 5s. lfd. £200,000 worth has been purchased
for the next Bombay steamer, and has yet to be procured from the Con-
tinent or from the Bank of England. A demand for gold for the Conti-
nent has accordingly sprung up to-day, and the whole of this remittance
will probably be sent away.

The remittances of specie and bullion by the Calcutta and China
steamer of the 20lli inst. are £244,570 (viz., £24,138 gold and the

rest silver), showing a considerable increase, compared with those by
the packet of the 4tb, whicli took only £91,616. Of the amount by
the present opportunity, however, £168,100 is silver on Government
account. The particulars are as follows:—For Calcutta, £L92,100 ;

Madras, £4,359 ; Singapore, £3,879 ; Hong Kong, £27,497 ; Shanghai,

£14,485 ; and Foo-choo-foo, £2,250.

There have been no shipments of specie to America since our last

report

.

Only £22,000 in gold has been bought by the Bank siuce the date

of the return given above, this sum having been taken there yesterday.

There were no operations to-day (Friday).

The Paris letters mention that there is a good demand for money
in that city at 5 per cent. The anticipated reduction in the rate of the

Bank of France, which is now 5 per cent., is therefore improbable.

THE BULLION MARKET.
With reference to the movements in bullion and in the Indian Go-

vernment paper, Messrs. Pixley, Abell, and Langley report as fol-

lows :

—

Gold.—Since our circular of the 11th instant, the arrival of the Kooria Mooria,
from Melbourne, has been announced ;

she brings £80,000 in gold, and not
£40,000 as before notified

;
the gold will not be in London for a day or two. About

£68,000 has been sold to the Bank of England since the 1 1th instant. The Atrato,

from the West Indies, has brought £9,500 ;
and some considerable amounts in coin

have been received from the Continent. The shipments to the United States have
been almost entirely discontinued.

Silver. — The Atrato, from the West Indies, has arrived with £36,500 in silver;

this has been sold at 5s. 1 gd. per ounce standard. The market has been firmer

during the last day or two, and we quote prices 5s. ljd. to 5s. 1 f d. per ounce standard.

£25,000 has been despatched by the Tasmanian to the West Indies. With the excep-

tion of about £160,000 on Government account, the shipments to the East by
Peninsular and Oriental Company’s steamer from Southampton of 20th instant, will

be of moderate amount.

Mexican Dollars have been in demand daring the last few days. The quantity

on the market has been very limited. Sales have been effected at 5s. per ounce,

—

this we quote as the closing price. It is supposed that the West India steamer, due
on the 29th instant, will bring a very considerable amount of dollars and bar

silver.

Exchange on India for Banks’ Drafts sixty days’ sight, we quote Is. llfd. to 2s.

for Calcutta; and Is. llfd. to 2s. 0|d. for Bombay; Madras, Is. llfd. to 2s.;

Bills with Documents, Is. lid. to Is. llfd.

India Government Loan Notes are a shade better than last week ; we quote

Five-and-a-Half per Cents. 100 to 1004 ; and Five per Cents. 93j to 94.

The report of Messrs. Haggard and Co., dated this day, ob-

serves :

—

During the past week our market has again been rather active, and prices have

again undergone some important alterations, more especially as regards Bar Silver

and Mexican Dollars.

There has not been much activity in Gold, the supplies from the Continent being

limited. The amount bought by the Bank of England is £67,000.
Bar Silver has been in considerable demand, and owing to the short supply in the

market, prices have risen considerably. The Bars by the Atrato were sold at 61fd.,
but a higher price has been obtained for some small parcels.

Dollars have also been in considerable demand, and, being very scarce, have risen

to 5s. per ounce ;
at this price, however, there are no sellers.

THE EXCHANGES.
The Foreign Exchanges this week have experienced a further consi-

derable fall, owing to the ease in our money market. Gold will now
begin to flow to the Continent. Subjoined is a list of the rates current

this afternoon :

—

Amsterdam
Ditto
Rotterdam
Antwerp
Hamburg Ms. Banco ...

Pans
Ditto
Frankfort-on-tlie-Maine

.

Petersburg Pr. Ruble . .

.

Vienna off Flo

Trieste ditto

3 M. D. 11 181- 19 Madrid 3 M. D. 484 49
3 D. S. 11 164 17* Cadiz 48 1 49
3 M. D. 11 18J 194 Leghorn 25 75 80

. 25 42 i 74 Genoa 25 65 70

3 D,’ St.

13 64 74 Milan 25 65 70
25 15 20 Naples 39i f

3 M. D. 25 45 50 Palermo 1174 118
118 4 Messina 1174 H8
334 | Lisbon 90 I). D. 524 t

” 15 45 55

15 45 55
Oporto ” 52J 534

AFFAIRS IN AMERICA.
The private commercial telegrams from New York show that in com-

>mercial circles there was nothing like the feeling of panic described in

some of the New York papers. The exchange, however, has declined to

107ito*.

THE BANK TRANSFER BOOKS.
The following notification, which has just been issued by the Bank of

England, describes the new arrangements decided upon with reference to

the transfer books. As before explained, there will be, practically, no

closing of the books for the dividends at all
;

but, on the evening of

Saturday, the 1st of June, a line will be drawn, and the dividend war-

rants will be made out in favour of the persons whose names then stand

recorded in the Bank books. On the following Monday (the 3rd) stock

will be transferable ex the July dividend. These arrangements will tend

greatly to the convenience of fundholders :
—

Bank of England, 18th April, 1861.

Notice is hereby given, that in order to prepare the dividends due on the 5th

July, 1861, the balances of the several accounts in the following funds will be struck

on the night of Saturday, the 1st. June, viz., £3 per Cent. Consolidated Annuities;

New £3. 10s. per Cent. Annuities, 1854; New £5 per Cent. Annuities; New
£2. 10s. per Cent. Annuities ; Annuities for Terms of Years; India £5 per Cent,

Stock.
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On Monday, the 3rd dune, the above-named funds will be transferable without

the dividend due on the 5th July next.

N.B.—When the day for closing the accounts for the dividends shall fall on
Saturday or Monday, it will be regarded as a public transfer day, and no fee re-
quired for tickets placed in the boxes before one o’clock.

THE FARINGDON AND WANTAGE BANK.
At a meeting of the creditors of the Faringdon and Wantage Bank

of Messrs. Barnes, Medley, and Ansell, held at Faringdon on Tuesday,
Mr. R. P. Harding (of the firm of Harding, Pnllein, Whinney, and
Gibbons) explained the causes of the failure and the present position of
the estate. A composition was agreed to of 10s. in the pound, 5s. pay-
able by the 4th May, and the balance secured. The total liabilities are
about £96,900, of which about £45,500 are expected to become claims
against the estate. The assets available for distribution, including
amount from the separate estate of Mr. Barnes, are estimated to produce
about £22,500.

THE PRESTON OLD BANK OF MESSRS. PEDDER AND CO.
With reference to the stoppage of the Preston Old Bank, the Man-

chester Examiner says :
—

We are informed, from a reliable source, that further investigation into the
affairs of the bank does not materially alter the opinion already expressed, that if
forbearance on the part of the numerous creditors be shown, the liquidation will
prove a favourable one. Our readers will be surprised to learn that the creditors
number above four thousand, a large proportion ofwhom are for small amounts, the
largest not exceeding £12,000. This fact is sufficient to indicate the extent of the
inconvenience and present embarrassment which necessarily result from the suspen-
sion of an old-established concern like the one in question. Messrs. Deloitte and
Halhday, accountants, Manchester, are now engaged in investigating the affairs of
the bank, preparatory to making a statement, which will be presented to a meeting
oi the creditors, to be held at Preston as early as possible.

DISAPPEARANCE OF ANOTHER PRIVATE BANK.
It is announced that the old established and respectable firm of Crad-

dock and Bull, of Nuneaton, have transferred their business to the
Coventiy Union Banking Company, Mr. Craddock’s age and infirmilies
having induced him to retire from the banking business.

THE RUSSIAN THREE PER CENT. LOAN.
Messis. Thomson, Bonar and Co. announce the half-yearly dividend,

due the 1st May, on the Russian Three per Cent. Loan.

RAILWAY TRAFFIC.
^Ihe Brighton Railway traffic return shows this week an increase of

£584 ; the South-Eastern, a decrease of £1,388 ; the London and North-
Western, an increase ol £911 ; the Great Western, an increase of
£1,940 ; the Great Northern, an increase of £2,401 ; the London and
South-V estern, an increase of £1,435; the Eastern Counties, an in-
crease of £570; the North-Eastern, an increase of 1,119; the Lanca-
shire and Yorkshire, an increase of £532 ; the Midland, an increase of
£412 ; and the Manchester, Sheffield, and Lincolnshire, an increase of
£406.

The traffic receipts of the Great Western Railway of Canada for the
week ending March 29 were £10,450 sterling, being £919 more than
in the corresponding week of last year.

The traffic returns now published are for an ordinary week this year
as compared with Easter week in 1860.

RAILWAYS.
The Stock Exchange committee, acting upon an application made to

them by the diiectois of the Ottoman (Smyrna to Aidin) Railway Com-
pany, on Thursday ordered this company’s shares to be reinstated in
the official list, from which they were removed on the 15th Feb., 1859.
This announcement has been received with great satisfaction by the
shareholders.

J

It appeals from the third report of the directors of the Great Southern
of India Railway Company that the engineer-in-chief anticipates that the
line between Negapatam and Trivalore, a distance of 14§- miles, will be
ready lor opening in May, and the whole line throughout to Trichiuopoly
in September. The railway will thus be completed and equipped in the
short space of two years from the commencement of the works. The
directors express their confidence that the capital account of the first
section of the line will be closed for a sum not exceeding £7,000 per mile.

The half-yearly report of the directors of the West Flanders Railways
Company, adopted at the meeting this day, recommended a dividend of
4s. 6d. per share, carrying forward a balance of £733.

The half-yearly report ot the directors of the Sarnbre aud Meuse Rail-
way company, adopted at the meeting on Wednesday, recommended a
dividend of 2s. 6d. per share.

A call of £1, making £3. 10s. paid, is to be paid on the Metropolitan
Extension capital of the Loudon, Chatham, and Dover Railway Com-
pany, by the 20th of May.

J

Ihe annual meeting ot the East Indian Railway Company is called for
the 30th inst., and will be made extraordinary to authorise an increase
of the capiial by the creation of new shares.

The half-yearly meeting of the Great Indian Peninsula Railway Com-
pany is called for the 26th inst.

Ihe annual meeting ot the Great Southern of India Railway Company
is called for the 23rd inst, -

J 1 ‘y

A special meeting of the Metropolitan Railway Company is called for
the 24th inst., to approve three Bills about to be introduced into the
House of Commons. One of these authorises the company to make cer-
tain improvements in their communication with the Great Northern
Railway, and with the metropolitan meat market at Smithfield • a
second authorises the extension of the Metropolitan Railway from Smith-
field to Finsbury-circus

; whilst the third is for making a line from the
Great Western Railway to Hammersmith, to be called the Hammer-
smith and City Railway.

A special meeting of the Lancashire and Yorkshire Railway Company
is called for the 24th inst., at Manchester, to approve four Bills now
pending in Parliament, which authorise the company to make various
branches and extensions.

BANKS.
At the meeting on Thursday of the shareholders of the Chartered

Bank of India, Australia, and China, the resolution passed on the 28tli
ult., authorising the directors to apply to Government for a supplemental
charter, sanctioning the issue of bank notes at Singapore and the adjoin-
ing British settlements, was confirmed.
The annual report of the Oriental Bank Corporation, to be presented

on the 22nd inst., states the net profit for 1860 to have been £214,757.
The dividend and bonus ol 7 per cent, for the half-year ending 30th of
June, ^already paid, have absorbed £88,200 of that amount leaving
£126,557 for present distribution. This sum it is now proposed to
appropriate to the payment of a dividend of 5 per cent, for the half-year
ending 31st of December, 1860, and a bonus of 4 per cent., which
together will require £113,400, and leave a balance of £13,157 to be
carried forward.

The half-yearly meeting of proprietors of the Bank of Victoria was
held at Melbourne on the 5th of February, when the management sub-
mitted their sixteenth half-yearly report. The net profits °of the half-
year amounted to £33,596. 12s. 7d., which it was proposed to appor-
tion as follow's : -To dividend at the rate of 10 per cent, per annum,
£25,000 ; to reserve fund, £5,000; to bank premises (creditor account),
£3,500 ;

to balance to profit and loss, £96. 12s. 7d. The report was
unanimously adopted, and thanks were voted to the board of manage-
ment for the satisfactory manner in which the affairs of the establish-
ment have been conducted during the past half-year.

The annual meeting of the Provincial Bank of Ireland is called for
the 16th of May.

ASSURANCE COMPANIES.
An extraordinary meeting of the English Widows’ Fund and General

Life Assurance Association is called for the 29th inst., to receive from
the directors a “ statement of the proceedings in reference to the disso-
lution of the association.”

THE CHINA COASTING AND INLAND STEAM COMPANY.
We understand that a company is shortly to be brought before the

public, called the “ China Coasting and Inland Steam Navigation
Company,” by Mr. Thomas A. Boulton (formerly of China), und°er in-
fluential auspices. Its object is the opening of the river Yang-tse-kiang
to trade by means of steam communication. A large traffic is carried
on over a populous and fertile space of 2,000 miles.

OTHER PUBLIC COMPANIES.
A call of £10 is to be paid on the scrip of the Falkland Islands Com-

pany by the 7th of May.
'the report of the directors of the Foreign Vineyard Association, to

be submitted at the general meeting on the 25th inst., recommends
from the net profits on the ordinary trading a dividend at the rate of

5 per cent, per annum, less Income-tax. Reviewing the progress of the
company for the seven years during which they have carried on opera-
tions, the directors draw attention to the large increase in the extent of
their transactions, as well as to the fact that the dividends paid to the
Shareholders have averaged 10 per cent, during the wdiole period on the
paid-up capital, wdiilst £3,400 has also been paid off the purchase ac-
count for leases, good-will, &c.

The directors ot the Loudon Ropery Company (Limited) invite appli-
cations, until the 6th of May, for the new issue of shares. Existing
shareholders are to have a preference. A dividend at the rate of 10 per
cent, for the past year is advertised as now payable.

THE PARIS BOURSE.
At Paris to-day (Friday) the Three per Cent. Rentes opened at 67.80,

and closed “ firm and rather animated ” at 68.25 for money, and 68.20
for the account, showing a fresh improvement of fully ^ per cent, since
yesterday, and a total advance of nearly f- per cent, since last Friday.

THE STOCK AND SHARE MARKETS.
The English funds have been favourably influenced by the ease of

money, by the fine weather, and by the advance on the Paris Bourse,
which is considered a hopeful indication with regard to the course of
foreign politics. An impulse was also given on Wednesday by a pur-
chase by an influential broker of £350,000 New and Reduced Three per
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Cent Stock on banking account (as referred to below). On the other

hand there has been a continued supply of stock from bona fide sources,

with a view to re-investment in other securities, particularly in the Indian

Five per Cent. Stock. Consols, which closed last Friday at 91f to
|

for the 9th of May, have gradually improved, and left off to-day at 92^

to For money, the last price was 92 to The rise since last

Friday is | per cent.
. 1 , , . , ,

The new Indian Loan has been m very active demand lor investment,

and the scrip has risen to 101 \ to 102£, being li per cent, higher than

on last Friday.
.

The Rupee Paper has likewise been more inquired for to-day, and has

advanced about ^ per cent. The Five per Cent, was last quoted to-day

93f to 94-1 ;
and the Five-and-a-Half per Cent ,

IOO4 to f. India

Bonds have improved to 15s. to 10s. dis.

There has been this week some renewal of bondfide investments, con-

sisting partly of the April dividend money. In addition to the large

purchase of English Government Three per Cent, Stock above referred to,

there have been increased inquiries tor many other securities, including

the Rupee Paper, India Bonds, Exchequer Bills, Colonial Government

Bonds, and some kinds of American securities, the floating supply of

which has of late diminished.

The London and Westminster Bank have just invested £500,000 in

the funds. Of this amount £850,000 was purchased on Wednesday.

£100,000 of the total is placed in Consols, and the remaining £400,000

in New Three per Cents, and Reduced.

The official list of to-day’s actual business in the English Funds

and Indian Government Securities, is annexed :

—

Three per Cent. Consols, for money, 92, |, J, 92, 91f, 92$ ;
ditto for account

(May 9), 92$, Lid. 92; Three per Cents. Reduced, 904, f, •$, f, 4; New Three per

Cents., 904, f, I, §, 4, 3 ; Thirty Years’ Annuities, 1885, 15$; Bank Stock, 2294,

229,231 ; India Stock, 223, 222; ditto Five per Cent. Stock. 101 4 , f, 102£;

ditto for account, 102$, 4 ;
ditto Four per Cent. Debentures, 1858, 96 J, 4 ;

ditto,

1859,964, $; ditto Bonds, 13s., dis.; Five per Cent. “ Enfaced ” Rupee Paper,

94L 93|, 94 4
L

, 93| ;
ditto Five-and-a-Half per Cent., 1004 ; and Exchequer Bills,

2s. dis., 2s. prem.

Turkish Bonds have been rather flat during the week, but to-day

there was a sudden demand for the Loan of 1858, which rose fully f per

cent., closing at 54 to 4- The rise is understood to be based upon a

belief that the scheme of financial reform pressed upon the Turkish Go-

vernment by the English Minister, and accepted by them will have im-

portant results. The Loan of 1854 has not participated in the improve-

ment. Mexican Bonds are slightly better than last week. Most other

Foreign stocks remain steady but quiet.

The nominal closing quotations of the principal Foreign Stocks this

afternoon are given below
Closing Prices
last I'

'1 id ay.

Brazilian 5 per Cent. 97 99

99 4i „ 854 86.4

Buenos Ayres 6 99
. . 89 90

Do. Deferred 274 284
Chilian 4* >» • . 81 83

Dutch 4 99
. . 98 99

99 2| 99 634 644
Mexican . • 23f 24
Peruvian 44'

99
. . 93) 94|

99
*

3 99 . . 724 734
Russian 5 99

. . 101 102

Do. 44 . a 91 92

>> 3 99 1859 .. 601 614
Spanish 3 48

1

49|
Deferred 41 411

Sardinian 5 per Cent. 814 824
Turkish 6 99 1854 .. 70) 70 4 ex dv.

99 6 99 1858 .. 534 53)

„ Grntd. 4 per Cent. .

.

100 100-4

Venezuela 3 per Cent. — —

Closing Prices
this dav.

'9997
86
88
274
81
98
634
24
94
724

101
"

904
604
48;

41?
81

4

704
54
100

Closing prices Closing paces Rise
last Fi lday. tliis dav. per ct.

Caledonian .

.

95i 95| . 96J 974 .. 14
Eastern Counties .

.

49 50 49 50
Great Northern 110 in 1114 1124 .. 14
Great Western 704 701 • • 70f 71| .. 4
Lancashire and Yorkshire .

.

110§ 1114 •• 111 1114 •• 4
London, Brighton, & South- Coast 118 120 118 120
London and North-Western 954 951 964 97 •• 14
London and South-Western 934 941 .. 944 95) .. 1

Midland 1234 124 1244 125 .. 1

North British 624 62} 62} 634
North Staffordshire 4 3fdis. .

.

3$ 3$ dis. .. 4
South-Eastern 821 834 . 821 834
South Wales 58 60 58 60
North-Eastern, Berwick stock 102 1024 . 1021 1034
North-Eastern, York stock 90 904 . 90J 914 .. f
West Midland— Oxford .. 43 44 43 45

Fall

87
90

284
83
99
644
24j-

95

734
102

914
6 I 4
494

41f
824
70Jex d.

544
1004

Colonial Government Bonds are in better demand for investment. A
rise has taken place in several descriptions. Victoria Government Bonds

are only restrained from improvement by the prospect of fresh issues.

AMERICAN SECURITIES.
The position of the market lor American securities is noticed as fol-

lows by Messrs. D. Bell, Son, and Co. :

—

The market for American securities continues very firm. There has been during

the past week a steady demand for the various State stocks, and also for the first

mortgage bonds of the leading railroads, and prices of both have generally improved.

The report of Mr. E. F. S ittcrthwaite, dated Wednesday evening, is

annexed :
—

The market in London for American securities remains very firm. There is a

good demand for Federal Bonds, and we note more inquiry for various States stocks.

First-class Railroad Bonds are much wanted, and very scarce. Transactions have

taken place in Atlantic and Great Western Bonds (New York section) from 77 to

774.

'

The accounts from the Oil Wells close to, and in the vicinity of, the line traversed

by this railroad, continue of the same extraordinary character, and the products pro-

mise to add largely to the traffic now awaiting its completion to Columbus and

Warren.
Erie, Illinois Central, and New York Central shares are steady, with a fair demand.

The London agents of tbe Illinois Central Railway Company on Tues-

day received the following report from New York :

—

Office of the Illinois Central Railroad Company,
New York, April 2, 1861.

Gentlemen,—We regret to advise a falling off in traffic towards Chicago; the

warehouses are full, and business must await the opening of navigation. There are

to-day 5,000,000 bushels of grain at Chicago, of which one-third is stored in the

warehouses at our depot. A steady and increasing business in freight south gives a

small gain over March of last year—232,887 dols. 83c. for the month, against

209,994 dols. 20c., a gain of 22,893 dols. 63c. In the land office a larger business

is doing. The sales for March were 179,653 dols. 87c., making 479,900 dols. 58c.

for the first quarter, against 98,919 dols. 57c. for first quarter last year. The col-

lections are 61,130 dols. 47c., making 184,826 dols. 82c., against 122,439 dols. 46c.

for first quarter last year. Our lands are widely advertised this spring, and the com-
missioner has been obliged to employ extra force to reply to the numerous letters of

inquir,-. Several thousand letters have been received since January 1, and, with

genial spring weather, it is probable that more parties will visit the lands in person.

The great abundance of grain in Illinois speaks volumes in its behalf. Upwards of

three and a-half millions of bushels of grain have passed over our line this first

quarter. — Yours respectfully,

(Signed) Thomas E. Walker,
Messrs. Robert Benson and Co., London. Chairman Ex. Committee.

COMPARAXIVE STATEMENT OF BUSINESS FOR FIRST THREE MONTH3 OF EACH
YEAR.

1859. 1860. 1861.

Land sales .... £141,013 47 .... $98,919 57 .... $479,900 58

Cash collected.. 126,185 40 .... 122,439 46 .... 184,826 82

Traffic 417,380 64 .... 581,176 80 .... 831 688 30

$684,579 51 $802,535 83 $1,496,415 70

MISCELLANEOUS.
The Henry Miller has arrived from China with 491,600 lbs. of tea,

and the Minerva and Patrician with 1,910,900 lbs.

The sales recorded in the Foreign Stock Market to-day were as

follows :

—

Brazilian Old Five per Cents., for account, 99, exdiv. ; ditto Four-and-a-Half

per Cents., 1860, 864 , f,f; Dutch Foul per Cent. Certificates, 98f, ex div.

;

ditto Four per Cents, 96); Portuguese Three per Cents., 1853, for account, 464,
Russian Five per Cents., 101); ditto Four-and-a-Half per Cents., 91 f , 4; ditto

Three per Cents., 1859, 61 1 ;
Spanish Three per Cents., for account, 49); ditto

New Deferred Three per Cents., 41$ ; ditto Passive, 17 ; Turkish Six per Cents.,

1854, 70L ex div. ; ditto Six per Cents., 1858, for account, 53}, 4 .

The market for British Railway Stocks, though sensitive, and subject

to almost continual fluctuation, according to the character of the foreign

telegrams, has shown a decided tendency to improvement this week.

Nearly every stock on the list has advanced to a greater or less extent.

There is an extremely limited amount of floating transactions. The
“ account” is, in fact, so much confined to speculations between the

London and .provincial markets that considerable changes occur occa-

sionally in prices upon slight grounds. The market generally has

derived great support from the satisfactory progress of the traffic.

London and North-Western stock has continued scarce, owing to invest-

ments. South-Eastern is exceptionally flat, being held to some extent

on speculation.

The following shows the closing prices of the principal British Railway

Stocks this day, and the result of the week’s variations. The share

list in detail will be found in another column :—=

The National Debt.—The Lords Commissioners of her Majesty’s Treasury

having certified to the Commissioners for the Redaction of the National Debt that

there was no surplus of actual revenue over the actual expenditure of the United

Kingdom of Great Britain and Ireland for the year ending the 31st of December,

1860, the Commissioners for the Reduction of the National Debt hereby give

notice, that no sum will be applied by them on account of the Sinking Fund, under

the provisions of the Act 10th George IV., cap. 27, between the 1st day of . pril

and the 30th day of June, 1861.— A. Y. Spearman, Controller-General, National

Debt-office, April 12, 1861 .—London Gazette.

Civil Service Estimates.—On Tuesday morning the estimates for “ Law and

Justice” for 1861-2 were issued. The total sum required is £2,673,458, being a

net increase over last year of £90,307. The total for England is £895,325, which

is an increase of £120,532; for Scotland, £117,521, or a decrease of t23,430; for

Ireland, t873 696, or a decrease of £14,120; for prison and convict services at

home and abroad, £786,916, or an increase of £7,325. In addition, the following

sums are chargeable on the Consolidated Fund, under the head “ Courts of Justice,”

viz., England, £438,766; Scotland, £111,787; and Ireland. £150,296.

The Weather and the Crops.

—

Another week of continued dry weather has

been experienced, greatly to the delight of the farmers, upon whose prospects the

constant wet had begun to tell most seriously. Very gloomy accounts were begin-

ning to prevail in all quarters, end not without reason. A large breadth of land re-

mained unsown—and in many cases scores of acres originally intended for wheat

were found to be in such a condition as to render their appropriation to some other

purposes wholly inevitable. The weather of the past ten days has, fortunately, put

a check to the mischief that was going forward. Farming operations have been

prosecuted with great vigour, and not a day has been lost. The grass is everywhere

looking fresher and giving indications of growth.—passer: Advertiser.
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BANK NOTES UNREPRESENTED BY GOLD.
TO THE EDITOR OP THE “ MONEY MARKET REVIEW.”

Sir,—Although your correspondent “ Anti-Monopolist ” still main-
tains that the Bank is obliged to sell gold, I can assure him that no
Bank director is aware of the circumstance. In paying its notes, which
for now forty years the Bank has always readily done, it only adheres to
the conditions on which the public takes them, namely—a promise
clearly stated to pay in sterling money on demand. It is the fear of the
possible non-fulfilment of this promise, and the belief that the Bank
must have occasionally recourse to measures of injurious stringency to
escape the necessity of such payment, which originated your corre-
spondent’s complaints. To that circumstance I may reve'rt on some
other occasion. When bank reformers will advance as facts the fancies
of them imagination, the directors of that great institution may well
laugh in their sleeves and throw reform to the dogs.

In a pievious letter it was stated by me that the Bank might be coui-
pared^to establishments who, having lent all their money on mortgage
still contrived, by hook and by crook, to keep up the appearance and
carry on business as if they had plenty of ready cash; and last week I
showed that the Government had made the singularly bad bargain of
allowing the Bank to extract, beyond the fixed interest for a sum of
money borrowed and lent, an indefinite additional compensation for that
loan by means of the issue of paper money from the community at large.
Assuming these two assertions to be correct, the question arises, to what
grievances do they lead ? Who is injured ? The answer may be diffi-
cult, and will require so much of your space that, instead of attempting
to exhaust the subject now at full length, I shall, with your permission”
devote a series of short letters to it.

There is one class of persons who most assuredly have cause to com-
plain, I mean the possessors of real money— those who, by dint of hard
work and great parsimony, have accumulated small or large sums of
the extent of which the thirty-eight millions in the savings banks and
the forty and odd millions deposited with the joint-stock banks may
enable us to form some conception. The annual value of these accumu-
lations must surely be deteriorated by the creation, as it were by ma-dc
of a large amount of Bank of England money, not the fruit of labour
and frugality, but of ladies’ dresses, shifts, and petticoats, exalted by
the paper manufacturer and the printing press into rivalry and unfair
competition with the offspring of untiring industry, and with the result
of ages of abstinence, self-restraint, and saving. That the possessors of
rea money should not have long since protested against these unreal
and shadowy intruders, and raised a clamour for compensation for the
injury unceasingly sustained, is really surprising.

In preference to attempting to convince “Anti-Monopolist,” I would
much rather devote my time and your space to anatomical processes of
more importance

; the old woman in Tiireadneedle-street is a capital
subject, as surgeons would say, for the scalpel, and the dissecting knife
may here be applied to some purpose. Points fully understood soon
find then- satisfactory solution. Great effects may be expected if we
stick to the truth and set it forth in impressive and convincing clearness.“ am, sir, &c.,

. Mercator.

GRAND TRUNK OF CANADA RAILWAY.
THE EDITOR of “ THE MONEY MARKET REVIEW.”

l n TO0Sa
! °v

Mr
\ A’ P ' Macdonald on behalf of himself and friends to

lease the Grand Trunk line, the particulars of which are probably known to your
readers, is liable to very serious objections on the part of the bond and share holders

the principal one being that no provision is made for the payment of the floating
debt ot the company, amounting to upwards of £2,000,000.
The total capital raised up to December last, including the lines leased by theGrand trunk Company, and which are comprised in Mr. Macdonald’s proposal,

but exclusive of the Government loan and bonds hypothecated was £10,784,362, and
the amount over which the proposed guarantee is to extend is stated at £10,833,333,
so that it is evident the present liabilities are altogether left out of the question.

But supposing this difficulty surmounted by the lessees raising the amount re-
quired to pay off the debt, and accepting ordinary bonds for the advance, and the
guarantee extended over the whole amount, say £13,000,000, the bondholders

dividend

6 t0 W3lt a consMerable time before receiving even a very trifling

Taking for instance the first period of five years, the amount received from the

dictions
2 Per C6nt ' °n t

'

13
’000 ’000’ or £1.300,000, is liable to the following

Interest on leased lines, at £109,564 per annum . . . . £547,820Kollmg stock and other necessaries to be provided, esti-
mated by directors at £500,000. - Interest on cost at
6 per cent, allowed to lessees at £30,000 per annum . . 150,000

Office and miscellaneous charges, including half salary to
joint engineer at £5,436 per annum .. .. .. 27,180 725,000

Leaving a balance of only
In the second term (the annual charges remaining the same) the ba-

lance would be
In the third term the balance would be
In the fourth term the balance would be

”
.

"

Or an annual average during the whole period of 20 years ofThe capital over which this would be divided beino- ,

.

Less leased lines already provided for .. „
Or ..

£575,000

1.225.000

1 875,000
3.175.000

£342,500
13,000,000

1,676,075

£11,323,925

It is evident that the above sum would give an average of little more than 3 ner
cent, per annum for the whole terra of 20 years

; and this, viewing the matter in the
most favourable light.

If, on the other hand, Mr. Macdonald’s proposal, as it now stands, should be
accepted, and the judgment creditors for the £2,000,000 were to be paid out of the
guaranteed interest as it accrued, the bondholders would have to wait no less than
thirteen ye^rs before receiving any dividend, and at the end of the lease there would
be a sum of £4,68j,065~ due to them for arrears of interest. It would be difficult
to say at what date the shareholders would receive amj return for their investmentand under these circumstances the stock, which is now quoted at twenty pounds’would not be worth twenty shillings.

J 1 }

Surely the company can work the line to better advantage by keeping it under
their own control. When the rapid progress now being made in Canada and the
certain development of the resources of the country by means of railways are con-
sidered, together with the increasing traffic on all the Canadian lines, it would be a
great error on the part of the company to accept so unfavourable a proposal

Taking the average receipts for the present year at £15,000 per week, and theworking expenses at 60 per cent., there would he a net' revenue of £312000- butwith an adequate supply of rolling stock and a reformed system of management animmediate increase in the net earnings might be fairly anticipated.
As nearly the whole of the capital of the Grand Trunk Railway is held in this

country, and as in the present state of affairs great interest is naturally felt in the
undertaking, I trust you will pardon my trespassing upon your valuable space —

inn, -to., Thomas Lovelock.
London, 16th April, 1861.

ttlljSS.

Friday Evening, April 19.
The Mining Market this week lias been generally quiet

; but there has
been a good deal of movement in a few descriptions, including more es-
pecially Wheal Grenville and East Wheal Grenville. The late rise in
East Caradon shares is well supported. Dividend stocks have met with
less than the usual demand.

In the mining market to-day business was not active. The principal
transactions were again in East Wheal Grenville shares, which fluctuated
between 45s. and 50s., showing a decline. East Basset, Marke Yalley,
and North Basset shares were inquired for. North Buffer and Wheal
Moyle also met with attention.

The following prices are reported to us from the Stock Exchange
this evening :

—
Alfred Consols, 2£ to ); Camborne Vean, 21 to 3 ; Cook’s Kitchen, 16 to 17-

East Basset, 100 to 1024; East Caradon, 19.) to | ; East Cam Brea, 8i to a .

East Grenville, 49s. to 51s. ; East Russell, 6‘ to ) ; Herodsfoot, 37) to 38* -

Hingston Down, 2) to f ; Lady Berlha, 17s. to 19s. ; Marke Valiev, 7 to 4
’

New Seton, 42 to 44 ; North Downs, 3f to 4 ; North Treskerby, 23) to 241- •

Par Consols, 8 to 9; Providence Mines, 37) to 38) ; Rosevvarne United, 23 to 25 •

South Frances, 140 to 150; Silver Vein, 2) to J; St. Ives Wheal Allen, 44 to 54
Stray Park, 36) to 37) ; Tolvadden, 2 to *-

; Treloweth, 2| to 3; Trumpet United’
15s. 6d. to 16s. 6d. ; West Caradon, 74 to 75; West Frances, 10 to 12 ; West
Rose Down, 11 to 12; West Seton, 340 to 350; West Stray Park, 4§’to 54
Wheal Arthur, 5s. 6d. to 6s. 6d. ; Wheal Basset, 95 to 100; Wheal Buffer, 114 to
116; Wheal Clifford, 180 to 190; Wheal Cupid, 20s. to 22s. 6d. ; Wheal Gren-
ville, 2) to | ; Wheal Harriet, 38s. to 40s. ; Wheal Ludcott, 3| to | ; Wheal
Margaret, 46 to 48 ; Wheal Mary Ann, 11 to 13; Wheal Unity, 8s. 6d. to 9s. 6d.

A large amount of business has again been done in United Mexican
Mining shares, and a fresh rise of 10s. lias taken place. There have
also been increased inquiries for St. John del Rey. Colonial Mining
shares are steady.

The shares of the Labuan Coal Company were quoted to-day 3 to 3|
pretn.

The Nerbudda Coal and Iron Company have by to-day’s mail re-
ceived the following from their agent, Mr. Blickwell :

—
“ Everything is

going on here satisfactorily. I have about 50 tons of coal rais id from
the level, and within a mouth of receiving the stores and tools can
supply coal in considerable quantities.” The latest advices from Cal-
cutta announce the arrival of the ship containing the above-mentioned
tools, &c.

I lie directors of the St. John del Rey Mining Company (Limited)
have received by telegram from Lisbon the following report, dated Morro
AYliio, March, 1861 :

“ Produce for February, 36,640 oitavas; cost for
ditto, £8,601 ;

profit for ditto, £5,236. Produce ten days of March,
11,466 oitavas.”

The Central American Mining Company have received letters, dated
March 2, which state that a temporary suspension of the barrels had
taken place, owing to a defect in the crushing mill water-wheel, which,
however, had been repaired. Three days’ work had reduced 15 tons of
ore with very satisfactory results, the produce in« silver beiug about
90 lbs. avoirdupois. Fifty-seven tons of ore were raised in February,
averaging 90 ounces of silver in the ton; 199 tons of poor ore were
sent to the hacienda in February, making the stock amount to 1,000
tons of all classes. The mines, although not rich, present a very en-
couraging appearance, and there are now four mines yielding ore. Fifty-
seven bags of rich ore arrived at Southampton.

* Amount payable to judgment creditors and others £2,000,000
Interest on bonds (exclusive of those hypothecated) at £395,502 per

annum (twenty years) 7,910,040

£9,910,040
Amount receivable from lessees after deducting fixed charges of £145,000

per annum 5,324,973

i.. £4^85,063Deficiency
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The United Mexican Mining Association have received via the United

States advices from their commissioner, dated Guanaxuato, March 12,

as follows:—
Mine of Jesus Maria y Jose.—The two frentes of La Trinidad and San Pan-

taleon have been subject to some variation ;
in the former a mass of rock has ap-

peared in the vein, reducing the width of the ore to 1J vara and the quality of the

ore in the latter has deteriorated, but both have considerably improved in the last

few days. The frentes of San Roberto and La Providencia, as well as a pozo near

the latter, are exceedingly good. The frente of San Andres has reached nearly as

far north as the point at" which the frentes in the San Pantaleon works were first

commenced, and ore is appearing. In the last two weeks the “ hacienda ” sales

have produced 12,315 dols. ; and the Buscones 4,028 dols., giving together

14,329 dols. on account of the mine. The profits during the last month were

rather above 20,000 dols. The raspa from Dolores was sent into the mint to-day ;

its value (not yet accurately ascertained) is about 15,000 dols. A conducta is to

leave for Tampico the first week in April, when I expect to be enabled to remit to

England 40,000 dols. Will you therefore have the goodness to obtain in London

an open policy to insure about that sum (say 50,000 dols. ), to be shipped from a

port on the east coast of Mexico ? It is possible that the destination of the con-

ducta may be changed from Tampico to some other port. Mine of La Trinidad

—

I will pay every attention to the wishes of the directors respecting outlay in this

mine; but the present cost of the company is under 100 dols. per week. That sum,

I presume, may be considered as well expended on the prosecution of so promising

an undertaking. One frente only is at present being driven, and that in the direc-

tion of the good ore in Jesus Maria.

At Dolcoath Mine meeting, on the 8th inst .,
the accounts showed a

credit balance of £3,247. 14s. 9d. The profit on I he two months’

working was £2,800. 4s. lOd. A dividend of £8 per share (£2,864)

was declared, leaving £383. 14s. 9d. to the next account.

The Penhauger Aline accounts, presented at the meeting on the lltli

inst., showed a debit balance of £305. 18s. 9d. A call of Is. 6d. per

share was made.

At Wheal Seton meeting, on the 8th inst., the accounts showed a

credit balance of £627. 11s. lOd. The profit on the two months’

working was £11. 8s. 3d.

At Willow Bank Mine meeting, a call of 6d. per share was made.

The Boscundle Mine accounts, presented at the meeting on the 8th

inst., showed a balance of assets over liabilities of £45. 11s. 2d.

At Trumpet United Mine meeting, on Tuesday, the accounts showed

a balance of liabilities over assets of £464. Is. lid. A call of 3s. per

share was made.

An ordinary general meeting of the Devon Union Alining Company
(Limited) was held on the 13th instant. The balance-sheet and report

were adopted, and the directors were vested with power for procuring,

if necessary, certain neighbouring setts.”

At the adjourned meeting of the shareholders in West Wheal Provi-

dence Mine, held on Wednesday, the report and recommendation of the

special committee were adopted, and referred to the committee of ma-

nagement to be carried out.

At Wheal Union meeting a call of 4s. per share has been made.

At West Wheal Margaret meeting on Thursday, the accounts showed

a balance of liabilities over assets of £787. A call of 3s. per share was

made.

At Great North Tolgus meeting held on Thursday, the accounts

showed a balance of assets over liabilities of £539.

At Hingston Downs two-monthly general meeting the accounts

showed a balance in hand of £140. 2s. 4d., and an estimated balance of

receipts over payments of £21. 0s. 2d. The next sampling will be

about 300 tons.

Prom Pencraig United Lead Mine, Captain Roberts reports

(April 1 5) :
—

“ I continue to cut down the ore on the back of the 28.

The lode is very open in the bottom, and for about two yards above the

top of the level, beyond that height it becomes more hard and close,

which makes me think there must be a good body of ore in depth. My
object will be to drive a level to come under the whole of it.”

The following reports are from Australian Alining Companies :—

-

English and Australian Copper The directors have advices from their

manager, dated the 23rd of February.— There were eight furnaces at work, and the

smelting operations were proceeding very satisfactorily. The quantity of coal at the

works on the 16th of February was 4,552 tons, and of wood 5,105 tons. The quan-
tity of coal at Kapunda on the same date was 500 tons.

Port Phillip and Colonial.—The directors have advices from their resi-

dent director, dated Melbourne, the 22nd of February. The quantity of quartz

crushed during January was 2,236 tons, yielding 1,945 oz. of gold. The receipts

on Clunes accountwere £3,342, and the expenditure £1 ,326, leaving £2,016, of which
£301 had been applied for extra items. The machinery was all working very well,

and the erection of the Chilian mill, engine, and melting-house was proceeding, the

latter being so far finished that a commencement had been made in melting gold.

The Clunes Mine was proceeding satisfactorily and a large 50-horse power engine

had been purchased for the main shaft, together with new pumps, &c., to enable

them to further open out the mine. A remittance of £1,500 has been received by
this mail.

Scottish Australian.— The directors have a communication from the super-

intendent at Sydney, dated the 19th of February, with a report from the Good Hope
Mine up to the 14th of that month. The sinking of Dickson’s shaft was being
continued with the view of cutting the lode at the 30 and 40 fathom levels. Mr.
Morehead, the superintendent of the company, writes to the board as follows, viz :—“ I now enclose balance- sheet to 31st of December, 1860, with the accompanying
accounts, also the usual monthly report and cost sheet from the Good Hope. All

these, though I think they will be considered satisfactory under the circumstances,

possess little of the interest that usually attaches to such documents in consequence

of the stage which this company’s affairs have reached. I trust our balances will

soon be more interesting and more productive in their results With

respect to the operations at the Good Hope property during the half-year recently

concluded, it is enough to say that Dickson’s shaft has progressed satisfactorily,

though scarcely so quickly as we anticipated I have, as will no doubt

be anticipated, nothing new to report with reference to the Wellersley coalfield. It

will afford me sincere satisfaction to learn that an agreement for a lease has been

concluded, for the more I consider the subject in all its bearings, the more I am
satisfied of the advantage which the company will derive from this lease.”

Bon Accord.—The directors have communications from the Committee of

Management at Adelaide, dated the 23rd of February, with reports from the mine
up to the 18th of that month. Captain Jeffery reports :

—“ I by all means recom-
mend to sink engine-shafts to the 50 without any delay ; the deeper we go the more
promising the ground is looking, and in my own mind I have no doubt we shall

shortly come to something good if indications can be taken as a criterion.” The
chairman of the committee writes as follows, viz. :

—“ I visited the mine last week,

and found everything on the surface regular and in order. I am very much pleased

with the change into such very kindly country at the 40, as also with the character

of the winze lode at the depth of 31 fathoms, and I am more sanguine now than

ever of cutting ore at depth, in which opinion I think Captain Roach (of the Burra)

agrees.”

Kapunda.—The directors have advices to February 22 from their manager in

Adelaide. Since his last, the shaftmen had completed the retimbering of the two

shafts that had been injured, and they are now reported as completely repaired and

secured, and in constant use by the tributers. No further crushes had occurred,

and all was going on safely and steadily, the average yield of ore being fully main-

tained. On weight and assay the December ores proved to be 250 tons of ^22'641

per cent, average produce, equal to 56 tons of pure copper, and the yield for

January, 1861, was estimated at 280 tons, also of good produce. Since the date of

the Iasi advices (25th of January) 14 tons of copper had been shipped per Kent—
Melbourne to London — 31 tons forwarded, and about 20 tons ready to forward to

Melbourne, also for transhipment to London. The smelting furnaces were all in

good working order.

Worthing.—The Worthing Company have received the following advices from

their acting manager, dated February 23rd :— I think by the present appearance of

the lode at the 33 fathom level, south of Legg’s shaft, that it will give three to four

tons’ ore to the fathom, and the lode is looking very kindly to improve as we drive

south. It is about 5ft. wide, yellow ore, coated black, quartz and mundie. Twenty-

three fathom level, south of Hocking's shaft, is driven six fathoms. We have had

a good lode here during the month, worth on an average six tons to the fathom. In

the 12 fathom level, north of old engine-shaft, we have sunk the north, or No. 1

winze, as deep as we could for water; lode 4ft. wide, solid black and yellow ore,

and gives about eight tons to the fathom. We are now sinking No. 2 winze about

10 fathoms further south at same level; lode not so large, but of same quality as in

No. 1, and worth about five tons to the fathom. We have four men working in the

south part of the mine raising carbonates ; we have a good paying lode, and find the

carbonates very profitable to mix with our ores for smelting. Our smelting opera-

tions are progressing very favourably. Regulus and ore on hand as per last ac-

count equal to 28i tons copper, since sampled and weighed 101 tons ore, equal

to 12 tons copper, making equal to 40 j tons copper on hand. In addition to this we

have many tons not sampled, and a very large quantity ready for the crusher. We
forward per this mail bills lading of 23 tons, per Hamilla Michell.

North Rhine.—The directors have advices, dated Adelaide, 23rd ot February.

Captain Barker reports:—“ Driven the Eastern-cross cut 4fms. 4ft. distance east of

Cope’s 32fms. 4ft. ;
expect daily to reach the lodes. Driven south on large lode

lfm. 5ft., making the end 42fms. 5ft. south of Cope’s; here we have a very nice

branch of black ore, about 12in. wide, in the bottom of the level, worth two tons

of ore per fathom. We have four men driving here, and are putting the end stuff

away to pile in one mass. Two men are raising ore in the back of level, or the

black ore vein. We will stope back north as far as the vein of black ore, and as

we open more ground continue to stope. We have taken down 2)fms. of the lode,

which proves to be 5ft. wide. We have about 12 tons of ore at grass, taken out

of about 2jfms. of the lode. This improvement as we go south, and the difference

in size of the black ore vein, prove that depth only is required to make the North

Rhine one of the first mines in the colony.”

Great Northern.—The advices from the local committee are dated Adelaide,

February 23. They state “ We have now the pleasure to advise you that the

Walrus has arrived from Port Augusta with 90 tons of copper ore; this we have

arranged to ship to London via Melbourne, and you will, therefore, declare this in-

terest in your open policy—viz., at £30 per ton per Ellen Lewis. The Walrus

returns acrain to Port Augusta, by which time the drays on the road should have

arrived, so as to give her another 50 tons of ore.” The superintendents report,

dated Nuccaleena, January 31, is as follows :
—

“

The mine here is as usual, better,

if anything, going down. A good lode is coming in in the main shaft, the adit

level winze is as good as ever, and in the upper winze we have also rich ore coming

in, and there can be no doubt that our next low level from the bottom of the main

shaft will be the most productive we have yet had, so that we fully anticipate raising

a large quantity of ore through the year. We shall load two more drays to-day,

which will make 17 this month, and 1 hear there are six more near, which will make

23 drays in the height of the summer month, showing that a large number may be

expected to be on the road in the winter. As Captain Pascoe and myself are off

to-morrow to go and examine the workings at the eastern mines, you will have no

communication from me next week.”
, ,

Wheal Ellen A despatch has been received from Mr. Abraham ocott, dated

Adelaide, February 23, informing the directors that after due examination into all

the details of the mine he had, in pursuance of the powers transmitted to him,

“ taken delivery of the property on behalf of the company, subject to the confirmation

of the London Hoard.” He states “that it is known beyond question that the reserves

ot ore are at present very considerably in excess of the quantities named in J^e re-

ports of Captains Prisk and Tonkin, made in December, 1859, and January, 1860.”

These reports are those printed with the prospectus of the company. .

Dun Mountain.—The directors have received the following intelligence fi om

the committee and manager, dated Nelson, New Zealand, February 9 :
—“ We have

invited tenders for the construction of the first four miles of railway, and from what

we learn already we are in hopes that Mr. Doyne’s estimate will be considerably re-

duced by the plan adopted of making the line in small sections at. a time. Mr.

Filzgibbon has the superintendence of the railway ; he will now set out the remain-

ing portion of the line between the Wairoa Saddle and Brook-street. Being relieved

from all uncertainty as to the exact line to be adopted we are pushing on the works

with as much energy as possible, and Mr. Fitzgibbon is of opinion that the railway

can be completed within a year. We have this day purchased by auction the whole

of the Crown lands between the mine and the suburbs of the town of Nelson, so

that our railway will now pass entirely through our own freehold until it arrives at

the outskirts of the town, where we shall have to negotiate with a few proprietors for

a riofit of way, about which we anticipate no difficulty. We have shipped by this

stea'mer fifteen tons of chrome ore, and intend making small shipments as opportu-

nities offer until the completion of the railway.”
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FROM THE LONDON GAZETTE OF LAST NIGHT.
BANKRUPTS.

MERCANTILE EMBARRASSMENTS.
The Manchester journals announce the failure of Mr. Henry Walmsley,

an extensive cotton spinner, of Firs Mills, Failsworth, with liabilities

stated to be large. Losses on the importation of cotton and on shipping

transactions are believed to be the cause of the stoppage.

It has been announced that Mr. Joseph Ketley, railway carriage

budder, and in the coal and coke trades, at the Soho, near Birmingham,
is in difficulties. A petition has been filed under the private arrange-

ment clauses. The liabilities are estimated at £20,000
; serious losses

in trade have brought about the casualty. Some of the principal credi-

tors are in the North of England.

A meeting took place on Monday of the creditors of Messrs. J. G.
Belirends and Co., East India merchants, who failed on the 23rd ult.

The balance-sheet presented by Mr. Quilter, the accountant, states the

liabilities at £25,668, whilst the assets are estimated at £11,709, show-
ing a deficiency of £13,959, which is likely to be further increased,

some of the assets being considered very doubtful. The proximate
cause of the stoppage was the absence of remittances from India, com-
bined with the illness of Mr. J. G. Belirends, who had a paralytic stroke

in December last. The house is of old standing, having existed during
the greater part of a century. The unsatisfactory results shown caused
dissatisfaction, and two creditors spoke in favour of bankruptcy proceed-
ings. It was decided, however, to adjourn until the 23rd inst., to allow

the accounts to be examined. Should the account between the Cal-

cutta firm and Messrs. Belirends not turn out more favourably, the estate

will probably be put in the Court of Bankruptcy.

A meeting was also held on Monday of the creditors of Messrs. Pietroni

and Draper, in the Mediterranean trade. The liabilities were stated by
Mr. Coleman, the accountaut, at £20,822, and the net asssets at £7,155.
Mr. Pietroni accepted a concession for making a railway in Tuscany,
and entered into negotiations for another in the same country. The
affair was subsequently upset by the revolution, and Mr. Pietroni is now
pressing his claims upon the Government of Iialy for loss of time, &c.

It was decided to wind up under a deed of inspectorship, which provides

that the claims of Mr. Pietroni in connection with the railway schemes
shall receive the attention of the inspectors.

At the adjourned meeting of the creditors of Messrs. Dalton Brothers,
calico printers, held at Manchester on Tuesday, it was resolved to accept

a composition of 5s. in the pound— 3s. of which is payable in six months,
and 2s. in nine months.

A meeting of creditors of Mr. B. de Cuadra, Spanish merchant, who
suspended on the 1st inst., was held on Thursday, when a very favour-

able balance-sheet was presented by Messrs. Hart,' the accountants. It

estimated the liabilities at £97,838, and the assets at £117,905, show-
ing a surplus of £20,066, exclusive of private assets. The suspension
is attributable to the absence of remittances from Havannah. From his

resources in hand Mr. de Cuadra could have gone on for some time
longer, but the moment he found that he might have to stop at a later

period he thought it better to call his creditors together at once, and re-

quest an extension. Since the 1st of April the cash in hand has increased

to £10,990, and of the £267,000 liabilities on the date of the stoppage
expected to be retired by other parties £74,000 have been provided for.

The estate may also be relieved of the claim for £7,590 on bills drawn.
The whole of the debts due it is estimated will be recovered. The only
case in which there was any doubt was one of about £11,000 from a

failed Havannah bank, but it appears that the establishment in question

has a surplus of £100,000. After a short conversation it was resolved

to adjourn to the 20th of June, when the greater part of the liabilities

will have run off, and Mr. de Cuadra will be able to offer an arrangement
for paying 20s. in the pound, with interest.

An adjourned meeting of the creditors of Mr. S. Ziziuias, Greek mer-
chant, fixed for Thursday, was further adjourned sine die.

In the Bankruptcy Court on Wednesday, Mr. Frederick Dimsdale,
described as a dealer in iron and a share dealer, of King’s Arms-yard,
passed his examination. His balance-sheet exhibits some heavy items.—Messrs. Skeen and Freeman, timber merchants, of Old Broad-street,
whose case has previously engaged attention, have likewise passed.

From the Continent various loose and reckless statements have been
received respecting an alleged commercial difficulty at Marseilles. It

will suffice to say that no failure has been reported from that city.

The Syduey advices mention the failure of Messrs. Raymond and Co.,
with liabilities for £78,000.

FROM THE LONDON GAZETTE OF TUESDAY, APRIL 16.

BANKRUPTS.
William Alfred Putnam, New Oxford-street, Middlesex, glass and china dealer.
William Henry Hamburgh, High-street, Poplar, upholsterer.
Ebenezer Rae, Eastcheap, City, commission agent and merchant.
Morris Tobias Levitt, Minories, Middlesex, chronometer and watch manufacturer.
James Cowderoy, late of Acton and Brentford-lane, Acton, but now of Peckham,

Surrey, innkeeper.

Henry Charles Chown, Sheffield, shoe dealer.

Richard Knight Boorman, Marden, Kent, cattle dealer.
John Mills Royton, near Oldham, Lancashire, cotton manufacturer.
Edward Thomas Nash Jenkins, Victoria Park-square, Bethnal-green, cigar and

snuff manufacturer.

John Duffield and William Rispin Dauber, Sheffield, grocers.
Samuel Greenhaigh, Bury, Lancashire, confectioner.
Edward Breeze Kingswinford, Staffordshire, grocer and provision dealer.

John Tallis, Strand, and Water-street, Strand, printer and publisher.
Simon Lyon, Irederick’s-place, Hampstead-road, cabinet-maker and upholsterer.
James Burgin Gough, Theberton-street, Liverpool-road, Islington, timber mer-

chant.

Edward Ralph Gilbert, Gripplegafe-buildings, mantle manufacturer.
Louis Beghin, St. Mary-at-hill, City, merchant.
Elizabeth Copeland, March, Cambridgeshire, grocer and druggist.
John Piper, Clarendon-street, Pimlico, wine merchant.
Joseph Mills, Stratford-upon-Avon, Warwickshire, builder and timber dealer.
Charles Richard Pettit, Marlborough, Wiltshire, corn dealer and seedsman.
Arthur Charles Lewis, Bath, tailor and draper.
William Brain, Risca, Monmouthshire, grocer and brickmaker.
Thomas Digby, Ottery Saint Mary, Devonshire, tailor.

Gordon Gilchrist McKay, Liverpool, ships’ stores dealer.
William Thomas Hemming, Old Broad-street, City, bill broker and scrivener.
Frederick William Adams, King-street, Covent-garden, carver, gilder, picture-frame

manufacturer, and dealer in pictures.

William Parsons, Brill, Buckinghamshire, draper.
Henry Freeman, Leaden hall-street, City, merchant and commission a^ent.
Thomas Parkinson, Halifax, Yorkshire, stock and share broker.

€\)i gratae unit ntjiec J&atMs.

COLONIAL PRODUCE.
London, Friday Evening, April 19.

Sugar—An active and more general demand has been experienced since our report
of Friday last, and notwithstanding increasing firmness on the part of importers, large
transactions have taken place at improving rates, which now mostly show an advance
of about 6d. per cwt. Coffee —Landed parcels continue in fair request, and prices
with slight exceptions are fully equal to those quoted in our last. Cocoa attracts
little attention. Rum— Only a partial inquiry continues to prevail for West India
descriptions, but the few transactions effected have been at steady rates. Moderate
parcels of East India have been taken at firm prices. Rice—This market has
remained in a languid condition since our last, and the transactions, which have been
chiefly confined to Bengal, have been only practicable at again lower prices.
Pepper.—The business in this article has been extremely limited, owing partly to
the lightness of supply. Pimento has been purchased in onlv retail quantities at
previous rates. Ginger—At public sale, 405 bags African met low bids, and were
withdrawn, 45 cases common Scraped Cochin were partly sold at 45s. to 47s.
Mace - 24 cases found buyers at about former quotations. Nutmegs have been
taken off pretty freely, but at rather moderate prices. Saltpetre—The demand has
been principally for the fine qualities of Bengal, which have been dealt in to a fair
extent at full rates

; other sorts being of heavy sale at barely last week’s prices.
Nitrate of Soda is without particular inquiry. Cotton—The market which remained
quiet until Wednesday has since become rather animated, caused by the accounts
from America being more warlike, and business has resulted at a slight advance.

THE TALLOW TRADE.
London, Friday Evening, April 19.

The Tallow Market during the past week has exhibited a more animated ap-
pearance, both as regards the business for consumption and the operations in the
speculative department. Much uncertainity still prevails as to the relative position of
parties directly or indirectly connected with the Russian monopoly; but it would seem
that the prevailing impression at present is, that some considerable sales for April to
June have yet to be covered

; this idea has had a rather marked influence during the
week, and more demand having arisen for 1st sort Y. C. Tallow, for delivery dur-
ing the period in question, an advance of about Is. per cwt. has been established.
We believe the purchases made have been, in nearly every instance, to cover previous
sales ;

nor do we think, that under existing relations, much further advance in prices
can be established. A rather active demand for Tallow for consumption has pre-
vailed during the week, and the market has been cleared of several large parcels,
chiefly Odessa, holders of sorts still continuing to meet the trade in a liberal spirit,

and the impression founded on the recent improvement in speculative quotations,
that the monopoly will be maintained for some months, has induced consumers to
buy rather more freely.

To-day the operations in the speculative market have not been important, the quo-
tations for new 1st sort Y.C. are 59s. ready delivery, and the same for April to
June

; 55s. 3d. per cwt. October to December.
The arrivals tor the week ending the 18th were 686 casks; deliveries, 1,151

casks ; stoex, 71,197 casks ; showing a decrease of 465 casks.

Town Tallow has been in steady request, and the melters have had no dif-
ficulty in disposing of their produce at the nett quotaton. The general character
of the home melt is satisfactory, both as to supply and quality. The letter
price to-day is unaltered, viz. 56s. 6d., or 54s. per cwt., nett cash. Fat, 2s.
lid. per stone of 81bs.

Below are the particulars of the public sales of to-day:

—

Y. C.—580 casks of 1859 brack were offered, of which only 36 casks were
sold; quality, second-rate, at 53s. 6cL per cwt. These attempts thus to dispose
of the old Y.C., if continued, must have some effect in weakening the hands
of the monopolists.

Odessa has sold freely during the week, a rather large quantity having been
taken for consumption at about our last week’s quotations. At auction to-day
307 casks were offered, of which 277 casks were sold

; fair sheep at 54s. 6d. to
54s. 9d.

;
good mixed, 53s. to 54s., for fine

:
good to fine ox, 52s. 9d. to 53s.

6d. per cwt.

South American has met with some demand
; fine quality in pipes being inquired

for, the stock of w’hich is small, the bu k of the tallow on hand being of a second rate
character. Only 16 casks were offered to-day ; they were bought in at 52s. 6d. to
55s, per cwt., being of dark yellow to fair average quality.

Australian Tallow. — Of this article the stock is very small, but some arrivals are
at hand. There is a little fine Ox held for 53s. per cwt., but Odessa displaces it at

this figure, in most instances. There is no sheep tallow in the market, and no
Australian was offered to-day.

North American.— 14 casks were offered, and 5 casks very fair quality, rather oft’

colour, were sold at 51s. 6d. to 51s. 9d. per cwt., a finer descriptiou being held at

54s.

Ibrail.— 105 skins offered
; 25 sold at 52s. 6d. to 53s. 9d.

,
good sound quality;

colour, mostly bright yellow. The sheep tallow of this description was bought in at

55s. per cwt.
;

quality very good.

[For remainder of Produce Markets, [Sfc., seepage 326.]
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THE LONDON OFFICIAL STOCK AND SHARE LIST.

THE CLOSING- QUOTATIONS OF FRIDAY ARE GIVEN.

Ordinary Shares and Stocks.

Share. Railways. Paid Closing Prices.

60 Belfast and Ballymena all

13.14 Birmingh., Wolverh., & Stour Valley all 8 8^

Stock. Birkenhead, Lancashire, & Clies. Ju. 100 80 82

25 Blytli anil Tyne all

10 Boston, Sleaford, and Mid. Counties all 6 7

Stock. Bristol and Exeter 100 98 ICO

Stock. Caledonian 100 96| 974

10 Carmarthen and Cardigan all

50 Cork and Brandon all ...

20 dork, Biackrock, and Passage all

21 Cornwall all 5 6

10 I«.A (A receives no div. until 6 p. c. all

10 Do. B l per ann. has been paid to B. all

50 Dublin and Belfast Junction all 42 44

25 Dundee, Perth, and Aberdeen June. . 8 8£

Stock. East Anglian 100 17 18

Stock. Eastern Counties 100 49 50

Stock. Eastern Union A Stock 100 37 39

Stock. Do. do. 13 Stock 100 20J 26!

25 Do. do. New A (late E.U. 3rds) 134

Stock. East Suffolk 100

10 Do all

Stock. Edinburgh and Glasgow 100 85 87

Stuck. Edinburgh, Perth, and Dundee 100 29 29i
10 Forth and Clyde Junction all

Stock. Furness 100

Sto ck. Glasgow and South Western 100 112 114

10 Great North of Scotland all 125 127

Stock Great Northern 100 1114 1124

Stock. Do. do. A Stock 100 1UV 108

Stock. Do. do. B Stock 100 129 131

Stock. Great Southern and Westn. (Ireland) 100 106 108

Stock. Great Western 100 70S 711

Stock. Do. Stour Valley Rail. Gua. Stock .
100 60 62

12 Irish South Eastern all

Stock. Lancashire and Yorkshire 100 111 liii

Stock. London and Blackwall 100 60 62

Stock. London, Brighton, and South Coast... 100 118 120

Stock. London Chatham, and Dover 100 46 47

Stock. London and North Western 100 96J 97

Stock. London and South Western 100 944
25 Londondery and Coleraine all

25 Londonderry and Enniskillen all i< !4 ii

Stock. Manchester, Sheffield, andLincolnsh. 100 444 4o£

50 Maryport and Carlisle all

12J Do. do. i Shares all

10 Metropolitan V£ Si 24 dis.

Stock. Midland 100 124

1

125

6.4.0 Do. New 24s. If 1| prem.

6tock. Do. Birmingham and Derby 100 97 99

100 Newcastle and Carlisle all

10 Newry and Armagh (deferred) 9 7 6 dis.

20 Neivry, Warrenpoint, and Rostrevor . all

Stock. Norfolk 100 52 54

Stock. North British 100 G2| 63|
Stock. North Devon Rail, and Dock, Stock . 100

Stock. Do. A Stock, ( A recv.no div.until

)

100

Stock. Do. B Stock 1 6p.c.hasbeen pd.B )
100

Stock. North Eastern—Berwick 100 102} 1031
25 Do. do. G. N. E. Pnrch. 16§ \ dis. 1 pm.

Stock. Do. Leeds 100 59! 601

Stock. Do. York 100 90# 914
Stock. North London 100 97 99

10 Do. New- 5

19.16.4 North Staffordshire 17-1 3* 3f dis.

10 North and South Western Junction . all 9! 101
Stock. Nottingh. & Grantham Rail. & Canal 100 7 b 77
Stock. Oxford, Worcester, and Wolverham. . 100

10 Peebles all

20
10 Rbymney all

Stock. Scottish Central 100 113 114

Stock. SiottislfNh. Eastern, Aberdeen Stock 100 334 344
Stock. Dc. do. Scottish Mid. Stock . 100 86 88
Stock. Shropshire Union 100 47 49

10 Sittingboume and Sheerness all

Stock. South Devon 100 40 42
Stock South Eastern 100 82! 831
Stock. South Wales 100 58 60

Stock. South Yorkshire and River Du a 100 93 96
20 Staines, Wokingham, and Woking ... all 4 7
25 Stockton arid Darlington all 40 41
25 11 10 11 pm.
25 Do do. New (1860) 3 5! 6^ pm.
50 Ulster all 554 564
25 Do 20 n 34 p.m.

12.10 Do 2 l dis. i p.m.
Stock Vale of Neath 100 75 77

10 Victoria Station and Pimlico all lli 12
Slock. Waterford and Kilkenny 100

50 Waterford and Limerick all

20 West Cornwall all 5 6

12£ Worcester aud Hereford

Lines Leased at Fixed Rentals.

50 Bedford and Blatchley L. & N. W. all

Stock Buckinghamshire L. & N.W. 100 94 96
Stock Chester and Holyhead L. & N. W. 100 53 534
Stock Do. 5J per cent Do 100 121 123

I)o. 100 109 111

Stock Clydesdale Junction Caledonian 100 100 102
25 Colchester, Stour Valley E.Un.&EC all ISA 16J

Stock East Lincoln, gua.6pr.ct. Gt.North... 100 133 135

25 Gloster & Lean Forest Gt. Westn. all

ICO Hartlepool Dock & Rail YkN.&Ber. all

50 Hull and >elby Yk.&N.Md. all 109 iii
25 Do all

124 Do all

Lane. & Car., gua. a Min
8p.c. and doubleL.&N.W. )

-S \
div.up to 9 p c.,with* p.c. > L.&N.W. 100 200 205
addnf. for every like in.

crease in L. & N. W. div

Stock Loudon and Greenwich Sout. East. 100 61 63

Stock Do. Preference Do 100 112 117
Stock London Tilbury&Southd. Peto 8s "o. 100 87 90
Stock Lowestoft, gua. 4 per ct. Norfolk ... 100 ,,,

Stock Do. 6 per cent. Do 100 ... »»•

Line s Leased at Fixed Rentals ,— ( Continued).

Share. Railways. Paic Closing Prices.

5 J
Stock

64

50
50
50
20

25

124
Stock
Stock

10
12

Stock
10

Manch. Buxton & M atlk. L&NW&M
Mid. Bradford Pref. Stk. Midland...

Newmarket, Bm7 Ex.i E.Counties
guaranteed 5 per ct. J

Nortlin.&Eastn. 5 per ct. Do
Do. Do. 6 per ct. Do
Do. fixed 5 per cent.... Do
Northwestern Midland...

u , w C L.&N.W. \Preston and Wyre ...
j &L&Yk./

Do. 4 Shares A. Do
Rayston, Hitch., &Sliep. G. Nortlin.

Shrewsbury & Hereford MrTBrassy
Do. Do.

South Staffordshire MrM cClean

Wilts and Somerset G. Westrn.
Wimbledon and Croydon L &Brghtn

.

all

100

5.5.6

all

all

all

aU

all

all

100
100

1

all

100
all

3
94

A
8

55

154

ISO
1.01

A

104
89

84

n
96

f p.m.

67

ie

134
103

t P-m -

11

91

94

Preference Shares.

25 Blythe & Tyne 10 p. c. Pref. (iss. at £50 all A.

Stock Bristol & Exeter 4 per cent. Stock 100 ...

20 Do. do. do. Shares ... 14
ioiStock Caledonian £10, 44 per cent 100 99

Stock Do. Quarter Shares, No. 2 100

64 Cork and Bandon 54 per cent all

20 2120 Cornwall, 5 per cent all

64 Dundee, Perth, 8c Aberdeen Junction all 54 6

Stock East Anglian, Class A 5 per cent 100 99 101

Stock Do. do. Class B 6 per cent 100 108 113

Stock Do. do. Class C 7 per cent 100 105 108

Stock Eastern Counties Ext., 5 per ct.. No, 1 100 108 110

Stock Do. do No. 2 100 106 108

Stock Do. New 6 per cent. Stock 100 121 123

Stock Eastern Union, 4 per cent 100 80 82

Stock Do. 5 per cent, guaranteed 100
109 ii"iStock Edinburgh & Glasgow 5 per ct. shares 100

Stock Do. do. 4 per ct. Guar. S and D.

Edinburgh, Perth, & Dundee, 4 per ct.

100 90 92

Stock 100 74 76

Stock Furness, 5 per cent 100

Stock Glasgow & S. Western, Guar. 5 per ct. 100
115Stock Great Northern, 5 per cent 100 113

Stock Do. 5 per c. Redeem at 10 per c. pm.
Do. 4f per ct. do. do.

100 111 113

Stock 100 100 102

100 Do. 5 per c. Redeem, at 5 per c. pm. all 105 107

10 Great North, of Scotland, 1st Pref. ... all

99Stock Gt. South, and West. (Ireland) 4 per ct. 100 97

50 Gt. V\ est. (Berks k Hants) Ext. 5 per c. 6
98 100Stock Do. redeemable, 44 per cent 100

Stock Do. redeemable, 4 per cent 100 89 91

Stock Do. irredeemable, 4 per cent 100 90 92

Stock Do. 5 per ct. redeemable Preference 100 100 102

8 Do. Birmingham Preference Shares all 94 10

10 Do. Chester 8 per ct. Pref. Shares... all 17 18

10 Do. Chester 5 per ct. Pref. Shares... all 10# 10#

Stock Do. Birmingham Guaranteed Stock 100 74 76

26! Do. Chester Guaranteed Shares all 20 21

134 Do. do. do all 10 104

20 Do. do. do all 15 154
Stock Lancashire & Yorkshire 6 per ct. Stock 100 ...

Stock Do. Barnsley Stk. £5. 3s. lOd. per ct. 100

Stock Do. 6 per ct. (East Lancashire) 100
113 115Stock Lon. & Bright. 5 per c. Gua. Stk. No. 1 100

Stock Do. 5 per ct. do. No. 2 100 113 115

Stock Do. 6 per ct. do. 100 137 140

Stock Do. 5 per ct. do. No. 4 100 113 115

Stock Do. 44 per ct. do. 100 101 103

5 Do. 44 per ct. pref. shs. do all

153Stock Do. 7 per ct. Pref. Stock 100 148

Stock Do. 6 per ct. do. (W. E. & C. P.)... 100 128 131

Stock Do. 4 per ct. Stk. (div. def. till 1865) 100 70 73

Stock Bond., Chat., and Dover, 5 pr. ct. pref. 100 85 87 x.d.

Stock Loud. & N.W., Cov. 8s Nunetn. 5 p. c. 100

Stock Lon. & S.W. 7 P- c. Stk. late 3rd Slirs. 100 ...

Stock Do. 44 per cent 100

2s 6d. Do. (Portsm, perpl. anns. of 2s 6d) all

124 Londonderry and Coleraine, 4 Slirs all

13! i'44124 Londonderry and Enniskillen, 4 Shrs. all

Stock Manchester, Slieffi., & Lincoln 6 p. ct. 100 124 126

6 Do. do. do. £6 44 i 4 pm.

Stock Do. do. do. 3-| percent. 100 68 70

10 Do. redeemable 6 percent 5 \ i pm.
12-| Maryport and Carlisle, 4 per cent all

124 Do. do. 4% per cent. ... all

Stock Midland Consolidated, 6 per ct. Stock 100

Stock Do. Cons. Bristol &Birm. 6 per ct. 100 134 136

Stock
r Do. 44 p. c. Pref. Stk., redeemable!

\ if so determined by the Proprietary)
100 100 102

6 Do. 44 p. ct 3
34Stock Do. Leicester & Hitchin, 4 p. ct 100 92

10
[

Newport, 5 p. ct., pref. redeemable)
at 5 per ct. pm )

all

10 Do. Perpet. 6 p. c. with optu. till ’66 all

124 Do.) Perpetual 6 p. ct.
)
1st issue .. 10 ...

104 Do./ with optn. till ’G9 J 2nd issue

.

2-2 ...

Stock Norfolk 5 p ct. Extension Stock, 1846 100

Stock Do. 54 p. ct. Preference Stock, 1847 100

Stock Do. 5 p. ct.. Wav. Val. Ext. Stk. 1847 100

Stock North British, 5 per cent 100 109 iii

Stock Do. New Guaranteed 5 per cent.... 100 108 110

10 Do. Border Union, G ua Pref. Shrs. 5 1 14 pm.

10 Do do. do. all

Stock North Devon Railway & Dock Comp.

.

100
91 93Stock North Eastern—Consol. Pref. 4 p. ct. 100

Stock Do fG. N. E. 4 per cent. Pref.) 100 99 101

17 Do. I Berwick Capital ) 8! ? dis. J pm.

20 Do. Leeds, 6 per cent. No 1... 13

124 Do. do. Quarters, 1848 9

25 Do. York, H. & S. Punch 10 £ dis. t pm.

20 North Staffordshire all 224 23

Stock Oxford, Wore., & Wolv., 6 p. c. 1st gua. 100 ...

Stock Do. Redeemable do. 2nd do.... 100 ...

Stock Do. Irredeemable ex. arrears 2nd do 100

10 Rhymney Guaranteed all

84 Scottish Central, New Preference all

Stock Scottish North East, 34 p. c. Pref. Stk. 100 ...

Stock Do. do. Aberdeen gua. 6 p. ct. 100

Stock

10s.

Do. do. 7 p- ct. Pref. Stock ... 100

all

131
104

133
10!

Preference Shares—(Continued).

Share. Railways. Paid Closing Price.

10s South Devon, Fixed 44 per cent all

1.0.6 South Eastern (Reading Ann., £1.0.6) all 22! 234
Stock Do. 44 per cent 100 99 100
Stock Do. Fixed 44 per cent 100 984 994
Stock South Wales, Guaranteed 4 per ct 100
Stock Do. do. 44 per cent 100 98 100
Stock South Yorkshire, 4 p. ct. Guaranteed 100 85 87
25 Stockton and Darlington, A 5 p. ct .... all 264 274
25 Do. do. B 6 p. ct. ... all 314 324
25 Do. do C6p. ct. ... all 314 324
Stock Waterford and Kilkenny, 6 p. ct 100 45 48

British Possessions.

100 Atlantic and St. Lawrence all 67 70
Stock. Bombay,Baroda,&Cent,India,gu.5p.ct. 100 92i 934
18 Do. Do. B all 16 164
204 Buffalo and Lake Huron aU 5 54
204 Do. New' all ... dis.

10 Do. Preference all 64 74
Buffalo, Brant. & Goderich A Endorsed

6 p. ct. bds. 1 Aug. 1872 ( by Buffalo
100 Do. do. 1 July, 1873 (" and Lake 100 65 70
100 Do. do. 1 June,1874) Huron. 100 65 70

5 Calcutta& S.Eastern.Limited, gu.5p.c. all 6
20 Cape, Eastern Province (Limited) 2s. ...

20 Cape Town and Dock, 6 per cent.

guaranteed 8 14 lidis.

20 Ceylon Guaranteed 6 per cent 7i t 4 dig.

174 Demerara aU
20 Eastern Bengal, guaranteed 5 per cent.. 15 a 14 dis.

Stock. East Indian, guaranteed 5 per cent.... 100 984 994
20 Do. F Shares Extension all

20 Do. Jubbulpore all ...

100 Do. 44 per cent. Debentures all 97 9S
100 Do. 5 percent. do. 1864... all 994 1004
100 Do. do. do. 1865-70 all 1 dis. par.

Stock. Grand Trunk of Canada 100 204 214
100 Do. 6 per cent. Pref. Bonds all 67 70
100 Do. Se'cond Pref., 6 per cent all 54 59

100 Do. 6 per cent. Debenture all 38 40
100 Do. 7 per cent., 1862 all 45 48
100 Do. do. 1867 all 37 40
100 Do. do. 1872 aU 37 40
Stock. Great Indian Peninsula ) „ „ , f 100 944 95
20 Do. New j

gua.5p.ct
\ 8 14 li da.

Stock. Great Southern of India—guaranteed
5 per cent 100

20 Do. do. do all 2 14 dis.

20J Great Western of Canada Shares all 114 11! x.d.

204 Do. New 18 9 8! dis „
100 Do. 6 „ do. /73, without option all 95 98
100 Do. 54 „ do. /77 do. all 90 93
100 Do. 54„ do. /78 do. all

Stock. Madras, guaranteed 44 per cent 100 83 85

Stock. Do. do. 5 per cent 100 924 934
Stock. Do. 4| per cent. Extension 100 86 88
20 Do. 5 per cent. do all 2 14 dis

Stock. Melbourne Corporation 6 per ct. Bonds 100
20 N.Brunswick& Canada, ClassA Cap. Sh. all 5 7
... Do. Do. Land do. all 5 7
20 Do. Do. B Cap. do. all

Do. Do. Land do. all
• it

20 Oude (Limited) 5s. ,M r..

Stock. Scinde ) j-s (
100 974 984

Do. Puniaub ( ) 15 1} 14 dis
Do. Do

( | c.1 all 18 19
Stock. Do. Indus Steam Flotilla...) 60^ ( 100 90 92
10 Trinidad, Limited, Scrip 1 i i dis,.

Foreign.

10 Antwerp and Rotterdam all 54 5}
20 Ardennes all

20 Bahia & S. Francisco, Lim., gua. 7 p. c. 12 2 i!di
5 Belgian Eastern Junction all R 1

20 Beziers to Graissessac all

Carmeaux Mine and Rail 30 iii 124
l66 Copiapo all

10 Do. Extension all 34 2f
20 Dutch Rhenish 16 34 3!
20 Eastern of France all 224 234
20 Grand Russian, Guaranteed 5 per ct... all

20 Great Central of Frauce all

20 Great Luxembourg, all 6f 64
20 Italian Junction all ...

20 Lyons and Geneva aU
20 Nairn*. & Liege g 14f.p.an.} By the / all 7f 8
20 Do. Gua. 6 p. ct. Pref. j Bel.gov.) all -19 20'

16 Northern of France all 374 384
16 Do. New' Shares (issued at £23) ... 15 ...

10 Norwegian Trunk Preference all 8 9
20 Ottoman (Smyrna to Aidin) ...i 11 8 6 6

20 Paris, Lyons, and Mediterranean all 37 38
20 Paris and Orleans all 52 54

Recife & S. Francisco (Pernambuco) \
Guaranteed? per ct. (Limited) ... I

20 Riga and Dunaburg 18.8

20 Royal Danish all 13 15
5 Royal Swedish all **t

4 Do. 7 per cent all

20 Sambre and Meuse all 5f 54
10 Do. 54 per cent. Preference all 84 8a
20 San Paulo (Limited), gua. 7 per ct 4 14 14
20 S. Austrian and Lombardo Venetian... 14 1! 1»
20 Southern of France all 204 2H
8! West Flanders all 6 6f

10 Do. 54 per cent. Preference all 94
20 Western and N. Western of France... all 19 20
20 Zealand all

pm

pm*
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American Government Securities & Railways.

Rate Per Closing
of Int. dol. Price.

Redeemable.
5 pr.c Maryland Sf,ug 85 90
0 „ United States 1874 4sGd 82 84
5 „ Virginia State Sf ng 72 76
6 „ Do. 4s6il 70 72

6 „ Illinois Central 1875 4s!d 85 90

7 „ Do. 1875 4s6d 881 89}
Do. 100 dol. Shares, 80 dol. paid. .

,

27 26 dis.

Do. do. all pail 72 74
8 „ Michigan Central, convertible ...18G9 87 89
8 „ Do. Sinking Fund 1st Mort...1882 88 90

Do. 100 dol. Shares 50 55

7 „ Mch. S. &N. Indiana (sink. fund) 1885 7G 72 X.C.

12 15
6 .. New York Central (sink. fund)...1883 83 85 „
7 „ Do. do. 1864 92 94
7 „ Do. do. (sink. fund)...1876 93 95

7 , Do. do. (convert. Bonds) 1876 93 95
Do. do. 100 dol. Shares ... 70 72

7 „ N. York Erie, 1 Mort., 1867 90 92 „
7 „ Do. 2 do. 1859 89 91

7 .. Do. 3 do, 1883 assented 82 84
7 „ Do. do. unassented
7 „ Do. Bonds, 1863, ’71 ’75 assented 57 59
7 „ Do. do. unassented
7 „ Do. Shares assented 27 28

Do. do. unassented
V „ Ohio & Mississippi, 1st Mort. Bonds
7 „ Panama Railroad, 1st Mort. 1865 ... Stag loo 102
7 Do. do. 2nd do., 1872... 96 98
6 „ Pennsyl. Central Bds, 1st Mort., conv. 4s6d 88 90
6 „ Do. do. 2nd do. do. Stng 87 89

Do. do. 50 dol. Shares ... 36 38
6 . Philadelphia and Reading Ronds 1860 4s6d
6 * Do. do. do. 1870 75 80

Do. 50 dol. Shares 15 20

Joint-Stock Banks.

100 Agra and United Sendee (Limited) . 50 79 81
40 Australasia all 61 63
25 Bank of Egypt aU 18} 19}
100 Bank of London 50 51 53
20 Bank of Turkey 3 1} 1} dis.

50 British North American all

20 Clirtd. Bank of India, Aust,., & China all 20} 201
25 Clirtd. Merc, of India, Loud. & China all 32 34

100 City 50 71 73
100 Colonial 25 37 39
20.11 Commercial Bank of Canada all

20 English, Scottish, & Austin. Chartrd. all i?f 16
20 General Bank of Switzerland all

20 London Chartered Bank of Australia all 23
20 Do. New 5 n 1J prem.
50 London and County 20 34} 35-^

50 London Joint-Stock 10
20 Lond u and South African 10 2 i} dis.

100 London and Westminster 20 67} 68}
100 National Provincial of England 42
20 Do. New 12 ...

50 National Bank 25
20 New South Wales all

20 Do. New ah
25 Oriental Bank Corporation an 49 51
20 ( Ittoman Bank all 16} 17

100 Provincial of Ireland 25
10 Do. New aU
25 South Australia all

25 Union of Australia aU 38 40
50 Union of London 12 24} 25£

100 Umtv Mutual 60

British Mines.

Share. Paid. Closing Price.

Alfred Consols (Phillack) 3.210 2} 2}
20 British Lori 16 1 2

Clifford nil. 180 190
I'evou Great Consols (Tavistock)... 1 349 350
East Basset (Illog m) 30 100 105
East Caradon 2.14.6 19} 20
East Wheal Rus ,c. (Tavistock) 7.4.0 6± 6}
Gramble nd St. Aubyu (Gwennap) 54} 15 17
Great S h Tolgus 17s. 5} 6
Great Wheal Allred (Phillack) 13 9.6 1 i
Great Wheal Vor (llelston) 40 5 6
Grenville G.2.6 2t 2|
Herod’s-Foot 8.12 37 39
Kingston Downs 4.11.6 2} 2}
Lady Bertlia 1.8.6 } 1
Margaret (Uny Lelant) 46 48
North Down 3 2} 3} 4}
North Frances (Illogan) 11} 44 5
North Wheal Basset (Illogan) 1 4.0 5 5}
North Wheal Croft v 9.18.9 7} 8}
Par Consols (St. Blazey) 1} 9 94

20 Providence (Uny Lelant) 10.6,7 36 38
Sortridge Consols Mining Company 1 ! }
South Caradon (St. Cleer) 1} 295 305
South Cam Brea (Illogan) 44 2 3

'i S. Devon Hon & Gen. Mining (liru.) all i f
South Wheal Frances (Illogan) 18.18,9 135 145
Stray Park 24.8.0 36 38

5 Tamar Silver and Lead Mining Co. 4} 1| 2}
10 Tin Croft 9 5 5}

Vale of Towey (Carmarthen) 13s.6d. I }
West Basset (Illogan) 1} 17} 18}
West Caradon ( Liskeard) 5 74 76
West Seton 47} 345 355
Wheal Basset (Illogan) 5} 95 100
‘•V'heal Boiler (Redruth) 5 110 120
Wheal Edward (Calstock) 7} If 2}
Wheal Kitty (Uny Lelant) 1.7.2 9.} 10}
Wheal Mary Ann (Mcnheniot) 8 11 13
Wheal Trelawney (Liskeard) 5} 12} 13}

Foreign Mines.

20 Australian 7f } 1}
1 Bon Accord Copper, Limited 17s. 6d. •} §dis.

20 Do. St. John Del Rey Limited 15 31 32
5 Do. Land and Mining Co. (Limited) all 1 1}
i Clarendon Cons. Min. Co. of Jamaica

40 Cobre Copper aU 39 41
Copiapo 16 8 10

i Dun Mount. Copper Min. Co. (Lim.) aU a a

2 Fortuna (Limited) all 2 2}
20 General all 23 24
2 Gt. N. Copper of S. Australia (Lim.) 1 } } pm.H Kapunda (Limited) 1 1} 1} pm.
3 Linares all 8} 9
5 Lusitanian 2 par } pm.
1 Mariquita aU A A

1 N. Rhine Copper of S. Australia, Lim. 12s.Gd. f } dis.
20 Pontgibaud Silver Lead Min.& Smelt all 4 6
5 Port Philip 1 S S
i Scottish Australian (Limited) 10s. } } dis.

28.2.8} United Mexican all 6 6}
1 Worthing (Limited) all 1 i

Col. Gov. Securities.

Canada Govnt. 6 p. ct. Jan. & July... 106 111 114
Do. do. IS?!)... 100
Do. do. 1880... 100
Do. do. 1882... 100
Do. do. Feb. & Aug. .. 100 108 110
Do. do. Mar. & Sept.... 100 108 no
Do. 5 p. ct 100 101 101}
Do. do. Scrip 90

N. Brunswick Gov., 6 p. c. Jan. & July 100 107} 108}
Do. <10. 6 p. c. April & Oct. 100

N. 8. Wales Gov., 5 p. ct. 1866 100 98} 99}
Do. do. uo. 1871 to 1876 100 98} 994
Do. do. do. 1888 & upwds. 100 98 99

Nova Scotia Gov. 0 p. ct. Sterl. 1875... 100 107} 108}
S. Australian Gov. 6 p. c. 1878 & upwa. 100
Victoria Gov., 6p. ct., Jan. and July... 100
Do. do. do. April and Oct.... 100 105 105}

Miscellaneous.

10 Anglo Mexican Mint all 14 15
1000 Atlantic Telegraph (Limited) all

25 Australian Agricultural 19 29 3i
10 Berlin Water Works (Limited aU 4} 4}
50 British Americau Land 40
50 B. &I. Magnetic Telegraph A (Lim.) all 34 36
20 Do. B, 7 per cent., till 1863 (Lim.) . all 18 20
20 Do. C (Limited) all 12} 14}
32} Canada Land all 114 117
10 Channel Islands Telegraph (Limited) all

Stock. Copper Miners of England & Smeltg. all

25 Do. Preference 7} per cent all

Stock. Crystal Palace 100 31 33
Stock. Do. Preference 100 103 105
Stock. Do. 6 per cent. Perpetual Debenture 100 106 108

20 East India Irrigation and Canal 1 f
Stock. Electric Telegraph 100 93 96'

25 Do. New 15 ... dis.
5 English and Australian Copper all 3 3}

T5 General Steam Navigation 14
a Great Ship (Limited) all i
1 Do. 17} per cent. Preference all k
5 London District Telegraph (Limited) . 3} ... dis.
4 London General Omnibus Co. (Lira.) all i 1}
20 Madras Irrigation and Canal 1 v

10 Mediterranean Extension Tel. (Lim.) all 9.A
3' ‘

25 National Discount Company (Limited) 5 n I dis
20 Nerbudda Coal and Iron (Limited) ... 5 i } dis.
5 Nthrlnd.Land 8 p.c. Pref., iss. at 1 dis. all } 1

100 New Brunswick and Nova Scotia Land 80 10
1 North British Australasian (Limited) all 1 1
1 Oriental Gas (Limited) all 2. 1
1 Do. “ New Shares” (Limited) 15s. } dis. nar.

10 Oriental Inland Steam (Limited) A. 8 4-}

10 Do. do. B. . 6
10 Do. do. C. . 2s.

Stock Peel River Land and Mineral (Lim.) . 100 47 49
50 Peninsular and Oriental Steam : ... all 69 71
50 Do. New 30 9} 10} pm
20 Red Sea & India Telegraph gua. 4% p.c. all 18 18}
50 Rhymneylron all 16} 17}
15 Do. New all 4}-

100 R yal Mail Steam 60 49 51
Stock. Scottish Australian Investment (Lim.) 100 124 128

25 South Australian Land all 33 35
i Submarine Telegraph Scrip all

1 3.

i Do. do. Registered all }
3

. 10 Do . do. do Ml 5 7
10 Trust & Agency of Aus. (Lim.) 1st iss. 1 A
25 Trust and Loan Co., of Upper Canada 5

5 United Kingdom Telegraph Co. Lim. 1 } dis. i nrem
100 Van Diemau’s Land 28} 9 10

GROSS RECEIPTS OF RAILWAY TRAFFIC.

Railway Companies.
Week
ending

Miles
Opened.

Totals.

Aggregate for firs*
1

i-year, 1861, com -

pared witli corre
spondg.£-year,’60.

1861)1860 1861. 1860. 1861. 1860.

Antwerp and Rotterdam April 7 52 52 936 1009 12727 11089
Belfast and Northern Counties „ 12 100 100 1775 1878 22518 21606
Be'giau Eastern Junction „ 15 26} 26} 273 297 3799 3836
Birkenhead, Lancas., and Ches. June ...

Blythe and Tvne „ 13 20 13 2063 1636 23877 19795
Bristol anil Exeter „ 14 125 125 6643 6760 8660? 8797n
Buffalo and Lake Huron Mar. 29 161 161 1694 1254 19413 16584
Caledonian April 14 219} 219} 14957 14078 172168 1 G0774
Cork and Bandon „ 13 20 20 303 350 5033 4740
Cork. Biai krock, and Passage „ 13 6} 6} 206 223 3006 3057
Cork and Yuughal 26
C rnwall

,, 14 53} 53} 13112 1236 17494 15457
Deeside „ 6 17 17 327 290 369:, 341u
Detroit and Milwaukee Mar. 28 185 185 24)9 2878 219bl 20524
Dublin and Belfast Junction April 14 63 63 lo91 1356 20975 19994
Dublin and Drogheda „ 14 63 63 1625 1988 25076 24478
Dublin, Wicklow and Wexford ,, 12 40} 40} 1832 1886 26757 23793
Dundalk, Enniskillen, and Londonderry ISO 122 1825 1640 24901 22882
Dundee and Arbroath „ 1< 17} 17} 682 711 9739 9626
Dundee, Perth, and Aberdeen Junction „ 1/ 31 31 1101 1139 17905 16281
Dutch Rhenish „ 15 108} 108} 3788 3151 4i813 38737
East Anglian „ 7 67} 67} 977 894 13750 13929
Eastern Countie3, Norfolk, & Eastern Union . „ T4 499 499 26235 25665 375736 374485
Edinburgh and Glasgow

.. 3 142 142 6445 63?0 67202 62038
Edinburgh, Perth, and Dundee „ 14 78 78 3587 3435 39251 38577
Glasgow and South Western ... „ 13 183} 183} 7827 7304 90421 82154
Grand Trunk of Canada Mar. 3( 970 970 18163 15885 173145 166322
Great Indian Peninsula Feb. 17 350} 277 5312 46o0 36587 31963
Great Luvembouig Apiil 14

1 128 128 290b 2537 40588 32442
Great Northern Y 141283 283 25741 23310 375889 362597
Great Northern and Western .. 12 34 18 217 120
Gr-mr North of Scotland „ f 58 58 1833 1650 23070 22140
Great Southern and Western (Ireland) ., 12.329 249} 8792 ,8077 117022 106678
Great Western

„ 14:583} 583} 40920 38980 537435 519047
Great Western of Canada Mar. 291345 345 10450 9531 81880 70C05
i aticashire and Yorkshire April 14j395} 395} 35382 34850 519506 501955
Limerick and F.nnis „ 12| 24} 24} 256 342 2772 2529
L'men'ck and Fovnes „ 12) 26} 26} 141 J 4.-6 2o83 2070
llaneily

3
13 4fif 540 498 6945 62X9.

Loudon and North W estern 141004 ion5 81432 80521 1139362 1123777
Lo. don and Blackwall „ 14) 5} 5} 1520 1622 22282 22532
London and South Western „ 14389 389 19075 17639 252247 234167
London, Brighton, and South Coast „ 13224} 223}

19J

17577 16993 206843 190216
London, Chatham, and Dover „ 14l 56} 1064 317 12532 3952

Railway Companies.

London Tilbury, and Soutliend
Manchester, Sheffield, and Lincolnshire
Manchester South Junction and Altrincham .

Maryport and Carlisle

Midland
Midland Great Western of Ireland
North British
North Devon
Northern of Canada
Northern of France
North Eastern, Bedale, and Leyburn
North London
North Staffordshire

Norwegian Trunk
Oswestry and Newtown
Rhyniney
Royal Danish
Sambre and Meuse
Scottish Central
Scottish North Eastern
Shrewsbury and Birmingham
Shrewsbury and Chester
Shrewsbury and Hereford
Shropshire Union
South Austrian
South Devon
South Eastern
South Wales
South Yorkshire Railway and River Dun
St ockton and Darlington
Taff Vale
Ulster

L'lverstone and Lancaster
Vale of Clwyd
Vale of Neath
Waterford and Kilkenny
Waterford and Limerick
West Cornwall
West Flanders
West Hartlepool Harbour and Raii
West Midland
Whitehaven Junction
Whitehaven and Furness Junction
Welland

April 7

,1

„ 11

„ 7

„ 11

„ 12
Apiil IT

Mar.
April

Mar.
Ap: il

Week
ending

Miles
Opened.

18G1 1860

421

1731

9}
28

614}
177
199j’

35
94

625

789
9

246
44
20

69
68
50

115

51

29J
904

75}
306

1714
118
112
38
51

19
10
25-i

31

77
274
75
39
162
12
35

25

40
1734

94
28
6144
177
1714
35

94
602

764
9

233
44.

51
oqx

826

754
302

171f
118
112
38
51

19

25-4

31

77
274
75
39
158
12
35

Totals.

1861.

1328
11513
1161
1269

38443
54-54

6124
484
1730

44630
37345
2514
7463
820
382
862

3479
3618

1977
1075

3477
19617
7420
3392
7725
5105
1849
740
188

2008
208

1176
805

4418
7014
772
603

I860.

1373
11107
1065
1048

38t,31

4247
5665
469
1340

43742
36226
2603
8144
560

512

3300
3550

1751
1065

3615
21006
6933
2691
7514
4254
1862
667
112

1523
361
1264
673

40-6
6928
638
594

Aggregate for first

i-Year, 1861, com-
pared with corre-

spondg }-year, ’60.

1861. 1860.

14682
166721
16892
17693
566918
66743
70824
5694

627165
525245
35344
98.19
20748

10956

33940
41545

30177
14540
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East India.—In this very little business is doing, supplies are scanty. 47 casks,

mostly of fair average quality, were offered to-day. 20 hogsheads were sold at

51s. 6d. 7 hogsheads, rather inferior (dreggy), were taken in at 50s. percwt.

Continental,
\c .—Fine French has brought 54s. to 55s. 6d. during the week.

37 casks of Trieste were submitted to-day of very fair quality, but some of it old

and bleached ;
it was sold at 51s. 6d. to 52s. 9d. per cwt.

Palm Oil has continued to meet with an improving demand, fine qualities having

been in especial request, and the market has been cleared of many parcels, mostly

at full quotations. To-day 489 casks were brought forward, and 212 casks were

sold; fine Whydah at 45s. 3d. to 45s. 6d. ; good red Oil 44s. Lower qualities are

still difficult of sale ; a few casks were disposed of at 36s. 6d. to 42s. 3d., more or

less damaged. Fine Lagos is quoted 45s. 6d. per cwt.

Palm Nut Oil continues scarce, 38s. per cwt. has been obtained during the week

for a few small parcels of good quality, which is the current quotation, but some

few parcels are held for 39s. owing to the improvement in Palm Oil.

South American Horse Grease has not been in active demand, 38s. per cwt.

being the general quotation. 228 cases and 2 casks were bought in to-day at this

figure .—Furnished by Messrs. Culverwell, Brooks, If Co., Brokers.

LIVERPOOL COTTON MARKET.
Liverpool, Friday Morning, April 19.

On Monday the market was quiet, although intelligence was received from Ame-

rica of diminished receipts and hardening prices. The accounts, received at the

same time, of large shipments of cotton to this country, however, prevented the

activity that would otherwise have been observable. On Tuesday and Wednesday

there was a better feeling. Yesterday a decided improvement took place, owing to

the warlike news from the States, and the sales amounted to fully 20,000 bales.

Present prices show an advance of Jd. per lb., compared with those current on Friday

last. The fall in the value of money increases business in this market.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Afternoon.

The market has been very firm to-day, and the sales amount to 15,000 bales, in-

cluding 6,000 on speculation and for exportation. The imports to-day are 20,296

bales.
°
The sales of the week comprise 68,640 bales (against 95,030 bales last

week), of which 15,400 have been taken on speculation and 5,430 for exportation,

and the imports 47,001 bales. The stock now stands at 874,200 bales.

FRENCH WINES.
To the Editor of the Money Market Review.

Sir, The Chancellor of the Exchequer having quoted me in the House of

Commons as selling good sound French wine at 14s. per dozen, and subsequently

called my attention to a letter in the Times, signed “ Sitiens,” inquiring the

name and address of the wine merchant in question, may I request you to say that

I am the merchant alluded to.

As the Chancellor of the Exchequer has kindly authorised me to state this fact

publicly, I beg to annex an extract of a further letter which I have received, dated

—

“ 11, Downing-street, Whitehall, S.W., March 23rd, 1861.

“ I am desired by the Chancellor of the Exchequer to say that he has no objec-

tion whatever to your stating that he alluded to your wine.”

Good wholesome Claret is, I am aware, a novelty in this country at Is. 2d. per

bottle (bottle included) ;
nevertheless, there is no reason why it should not be sold

at that price.— I am, sir, your obedient servant, H. R. Williams.

112, Bishopsgate-street Within, London, E.C., April, 1861.

Relative Importation and Consumption of Cocoa, Coffee, Tea, and
Sugar during the First Two Months of 1861.—Of the above four articles, those

which have been most favourably affected this year by the respective results of sup-

ply and demand are Cocoa and Coffee, especially the latter. While there has been

a falling off of 32] per cent, in the arrivals of Cocoa, the consumption shows a

diminution of only 10] per cent. The Coffee totals are still more worthy of notice,

since, in the face of a diminution of 10| per cent, in the importations, there has

been an increase of 3) per cent, in the quantities taken into use. In the instances

of Tea and Sugar, a large increase is shown in the arrivals, and although the con-

sumption has likewise increased, it has not been to a corresponding extent, and

there has been a proportionate pressure on the market. The importations of Tea

increased 15] per cent., while the consumption increased 10 per cent., and the im-

portations of Sugar increased 25 per cent., while the consumption increased

only 8 per cent. —Messrs. J. Travers Sf Sons' Circular.

Giant §4’st%

London, Friday Afternoon, April 19.

The Weather in the United Kingdom.—The favourable change in the

general character of the weather, which took place a fortnight ago, has continued since,

almost without interruption. Farmers have taken advantage of the dry weather, and

have been busily engaged in the completion of spring sowing—principally Barley.

The low temperature has checked the progress of vegetation - - still, the appearance

of the Wheat-fields has somewhat improved, but the plants are generally backward in

growth, and thin on the ground. Some rain is now wanted for the seed recently

sown.

Supply. —During the last eight days the supply of home-grown Wheat, Barley and

Oats has shown a considerable falling off, compared with preceding weeks, which

may be accounted for by farmers having had their attention absorbed in spring sow-

ing. The latest official returns of the quantity of grain sold in England and

Wales are as follows:—Wheat 61,837 qrs. at 56s. 10d., Barley, 26,242 qrs. at

37s. 5d., Oats, 10,155 qrs. at 24s. Id. per. qr.

Imports.—The imports have continued this week on a large scale, but within the

last few days the arrivals have slackened. The imports have been this sen’night

again in excess of the preceding week. Wheat still takes the lead on the list of

arrivals. The largest portion reported this week arrived from the Baltic, a fair quan-

tity from America, and a moderate ratio from the South of Europe. The imports

of Barley have been to a fair extent. Oats have continued to arrive increasingly

till within the last few days, nearly all from the North of Europe. Most of the

spring shipments from the near, and less distant ports, may be reckoned to have now
arrived—the wind having been fair for arrivals. A pause in the arrivals may there-

fore be expected. Maize—The imports continue to a moderate extent.

The British Corn Trade has moved somewhat irregular this week. Under the in-

fluence of a bright sky, buyers have acted cautiously, but the conviction that, though

the improvement in the weather has been beneficial to the growing crops, a small

crop of wheat is to be expected, owing to the small extent of the ground sown, and

has prompted holders, especially of fine sorts, to exhibit more confidence and to

maintain prices with greater firmness than in the preceding week. Wheat.—Supe-

rior sorts being scarce, commanded the highest recent quotations, but for all inferior

sorts the sale was slow, and prices irregular, Is. to 2s. per qr. lower. Flour has

been more difficult to sell, buyers fearing that at the approach of the hot weather

most of the flour made of this year’s wheat will not keep sound. Sales have been

made of American at 6d. below the rates current a week ago, other sorts have also

been Is. per sack cheaper. Barley.—With a very dull demand, prices are about

the same as last week. Oats have recovered partially from last week’s depression, and

have sold more freely at improved prices. Maize has met with a slow sale, at about

last week’s rates. Beans have been in increased demand, and are dearer, say, Is.

per qr. over last week’s rates. Peas are also more inquired after, and slightly

dearer.

In Mark-lane to-day the attendance of the trade was moderate, and the tone quiet.

Wheat— English, quiet, at last Monday’s prices. Foreign—unaltered, at last Monday’s

rates. Flour—American, held at last Monday’s currency; Norfolk, 38s. to 39s. per

2801bs. Barley—In improved demand, at last Monday’s quotations. Oats— Steady,

and more inquired after ; selling freely at last Monday’s rates. Beans—Held firmly.

Peas— Unaltered in price.

current prices, duty paid.

Wheat.—English red, per qr. 40s. to 60s. ; English white, per qr. 44s. to 70s. ;

French red, per 4961bs. 60s. to 64s. ; French white, per 4961bs. 60s. to 64s. ;

Dantzic, per 4961bs. 68s. to 75s. ; Konigsberg. per 4961bs. 62s. to 72s. ; Rostock,

per 4961bs. 65s. to 72s. ; other Baltic sorts, per 4961bs. 57s. to 70s. ; Marianopoli,

per 4921bs. 58s. to 60s. ; Odessa and Azov — red, per 4021bs. 54s. to 58s. ; Danube,

per 4801bs. 44s. to 48s.

Flour. — Town, per 2801bs. 54s. to 57s. ;
Norfolk, per 2801bs. 38s. to 39s.;

French, per 2801bs. 45s. to 48s. ;
American, United States, per barrel, 29s. to 32s.

Barley.— English, per qr. 30s. to 46s. ; Baltic, per qr. 30s. to 37s. ;
other sorts,

per qr. 27s. to 30s.

Oats.— British, per qr. 22s. to 28s. ;
Russian, per qr. 22s. to 26s.

Imports of foreign grain and flour into London since Monday last:—13,320

qrs wheat; 2,030 qrs. barley ; 8,360 qrs. oats; 720 sacks flour.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Afternoon.

With a small attendance of the trade, wheat was in fair demand, at fully last

Tuesday’s prices. Flour - Slow, but steady in price. Oats and Oatmeal unchanged

in value. Maize quiet, without alteration. Beans steady.

Sr JOHN’S WOOD ANL) HAMPSTEAD road.
Leasehold Investin' nts, suitable for moderate capitalists, the

property of Mr. Thomas Fowler, de eased.

R. ROBERT REID will SELL, at

Garraway’s, by order of the Executor, on FKIDAY,
April 26, at Twelve for One precisely, in five lots, a LEASEHOLD
PROPERLY, comprising A os. 22, 23, and 2-1, High-street, St

John’s-wood. underlet at rents amounting to £138 per annum, and

held for unexpired terms of thirty years, at ground rents; No. 20,

"William-sire- 1, in the rear of the above, held for forty years unex-
pired, at a moderate ground rent; and No. 22, Granby-stieet,

Hampstead-road, let on an agreement for a lease at £50 per
annum, and held from Lord Southampton for an unexpired term of

seventy-six years, at a ground rent of £4 per annum. The houses
may be viewed by permission of the respective tenants.

Particulars may lie obtained of Mr. W. C. Upstone, solicitor,

8, Stafford-street, N.W.
; of Mr. W. Fowler, the Black Horse, 109,

High-street, Marylehone
;
of Mr. T. Fowler, Star Tavern, 38, St.

Joho’s-wood-terrace ; of Messrs. Shephard and Goodchild, 32, Upper
York-street, Bryanston-square

; at Garraway’s, E.C.
;
and of Mr.

Robert Reid, 43, Great Marlborough-street, W.

HAMPSTEAD ROAD.
Leasehold Investments, producing £100 per annum, the property

of the late Henry Brown, Esq.

MR. ROBERT REID will SELL, at Gar-
raway’s, by order of the Executors, on FRIDAY, May ]0,

at 12 for 1 precisely, in two'lots, TWO LEASEHOLD HOUSES,
No. 27, George-stieet, and No. 21, Mornington-place, Hampstead-
road

; No. 27, George-street let to Mr. Goodison at £50 per annum,
and held direct from Lord Southampton for an unexpired term of

47 years, at a ground rent of £8. 8s. per annum; No. 81,

Mornington-place, let to Miss Day at £50 per annum, and held for

an unexpired term of 46 years, at a ground rent of £2i per an-

num. The houses may be viewed by permission of the respective

tenants.
Particulars may be had of Messrs. Cree and Last, solicitors, 13,

Grav’s-inn-square, W.C.
; at' Garraway’s, E.C. ;

and of Mr, Robert

Retd, 48, Great Marlborough-street, W,

No. 143, ALDE RSGATE-STREE 1.

To Leather-sellers, Shoe Manufacturers, Salesmen, Shippers, and
Country Dealers.

R. SAMUEL JOHNSON will SELL by
Public AUCTION, at his Rooms, as above, on WEDNES-

DAY, April 24th, at Twelve punctually, 150 prime CROP BUTTS
and HIDES. 1 ton ranges, butt ends and cr »p bellies, a quantity

prime kip butts and grain shoulders, 200 doz calf kids, grain goal s,

coloured roans, and boot fronts; 14,000 pairs men’s, women’s, and
children’s boots and shoes, comprising men’s Balmoral, side-spring,

Wellington, and Prince George boots
;

ladies’ kid, cashmere, and
cloth leg hoots ; a stock of fancy summer goods, four capital sew-

ing machines, and other property.

May he viewed, and catalogues had at 143, Aldcrsgate-street.

NORWOOD, SURREY, CLOSE TO THE CRYSTAL PALACE.

MR. FREDERICK JONES is instructed to

SELL by AUCTION, at the MART, on THURSDAY,
April 25, at TWELVE, the following desirable PROPERTY, situate

at Reulali-hill, Norwood; viz :—A convenient brick-built RESI-
DENCE, known as Osbourne-house, with garden, let on lease to a

highly respectable tenant at £t>5 per year
;
and a substantial brick

edifice heretofore used as a chapel, with a considerable space of

ground in the rear; held for a long term at a low ground rent.

May be viewed by permission of the- tenant of Osbourne-house,
and particulars with conditions of sale had on the premises ; Mr.

Winter, Nonvood ; of J. D. Wiliams, Esq., solicitor, Guildhall-

chambers, Basinghall -street; at the Mart; and at Mr. Jones’s

offices, 72, Park-street, Grosvenor-square.

— The Newspapers and Price Currents
1 daily report that common Ti as are dearer, and fine are

cheaper. What is the reason of this ? Because common (and not

fine) is sold to the public.—STUACHAN and Co. guarantee that

their Black Teas, from 3s. 8d. to 4s. 2d., consist only of the fines

descriptions.—26, Coinhill, E,C,

LONG LEASEHOLD INVESTMENTS.
Caledonian-road, Islington.

Messrs, barton and son win sell
by AUCTION, at the Offord Arms, Offord-terrace, Caie-

doman-road, N., on THURSDAY, April 25, at 12, in three lots

(by direction of the Administratrix ot the late Mr. Paul Danger-

field) THREE LEASEHOLD HOUSES and SHOP (Nos. 2, 3, and

4, Offo.d-terrace, Caledonian-road, Islington), producing rentals

amounting to £115 per annum ;
held for a term of upwards of 70

years, at trifling ground rents.

May be viewed. Particulars had at the place of sale ; of R. C.

Barton, Esq., solicitor, Wolsingham-place, Lambeth; and at the

auctioneers’ offices, 7, Cheltenham-place, Westminster-road,

Lambeth.

MODERATE PRICES WITH GENERAL EXCELLENCE.

E MOSES and SON can confidently assert

• that they possess advantages and facilities which are quite

beyond the reach ot any other House in the Trade, and are thereby

enabled to offer a Really Good Article at a very Low Price. The
most skilful Cutters are employed, and durability of material and
workmanship may he relied on.

The BESPOKE TAILORING DEPARTMENT is almost daily

replenished from the best Home and Foreign Markets.

The READY-MADE CLOTHING DEPARTMENTS are fur-

nished with an immense assortment of goods for all classes and
all occupations

;
also a great variety of Clothing for Juveniles of all

ages.

The HOSIERY and DRAPERY, HAT and CAP, and BOOT and
SHOE DEPARTMENTS, contain a carefully-selected stock of the

best and newest Manufactures.

N.B. Should any article not he approved of, it will he exchanged,

or the money returned.

Comer of MINORIES and ALDGATE, and

Corner of NEW OXFORD-STREET, and HART-STREET.
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FOREIGN VINEYARD ASSOCIATION
(LIMITED.)

JOINT-STOCK WINE COMPANY.
Commanding Capital £500,000.

Formed for the supply of Pure Wine to Clubs, Public Establish-
ments, or Private Families, at Wholesale Prices.

Our Budget Tariff, from March 5, 1860.

Sherries at 25s., 30s., 32s., 35s., 39s., 43s.; late 6s. per dozen
each extra.

Ports'fram wood, 30s
,
32s , 34s. ; above two years in bottle as

before.

Very fine Epernay Champagne, now 39s., late 4-5s.
;
worth 66s.

The celebrated sparkling Royal Fleur de Sillery, now 54s.,

late 60s.

Moett’s, Mumm’s, Perrier’s, Jouet’s, or any others • (certified

first qualities), now 60s., late 66s. Pints of either in proportion.

Dinner Clarets :—Medoc, 20s. ; St. Emillion, or Flaut Brion, now
26s., late 32s. ; fine ditto, St. Julien, now 32s., late 36s.; and La
Rose St. Julien, now 36s., late 42s.

Fine La Rose, of 1850 vintage, now 42s., late 48s.

First growth Clarets:—The famed Chateau Brane Cautenac
Margaux of 1851, now 44s.

;
ditto of 1848, late 56s., now 48s.;

ditto Chateau Rausan Margaux, 1848, late 56s., now 50s.;

Chateau Margaux, Laflittes, Latours, &c., 1844, 1846, and 1848,
from 60s. to 90s.

The Burgundies are selected by the manager at each place of
growth, viz. :—Sparkling white, 42s., worth 72s., very fine

; Vins
de Pays, pale or pink, 24s. ; light Beaunes, 30s. ; Volnny and other
fine growths from 36s. to 42s. ;

first growths, Clos Vogeot, Chani-
bertin, St. George and others, from 48s. to 70s.

For detailed price lists apply to T. W. STAPLETON, Esq.,

Manager, No. 190, Regent-street.

ST. EMILION, 14s. per dozen, bottles
included. A good sound WINE, warranted pure.

This is the same Wine referred to in the House of Commons by
the Chancellor of the Exchequer.

“11, Downing-street, Whitehall, March 23, 1861.
“ I am desired by the Chancellor of the Exchequer to say that

he has no objection whatever to your stating that he alluded to

your Wine.”
H. R. WILLIAMS, Importer, 112, Bishopsgate-stre ct-vrithin.

PORT WINE, well matured in Wood for
immediate use, 26s., 34 e, and 42s. per doz. ; the latter’a verv

high-class Old Wine. Prepayment system commands these great
advantages.—Checks to JOHN JONES, Wine Grower’s Bond
Vault, Royal Exchange, Bank entrance.

BEERS.—Dinner Wine.—Bassor Alsopp’sAle,
Imperials, half-pints 2s. 6d. doz., 4s. 9d. pints

; Dublin Stout
2s. 6d., 4s. 6d. ; Scotch or Burton, 3s. 5d,, 6s.

; Claret (usual
bottles), 20s.

;
Sherry, 22s. ; Champagne, Hock, Moselle, 34s. doz.—JOHN JONES, Royal Exchange, “ Comhill entrance.”

MANDERS’ DUBLIN STOUT.
Recommended by the most eminent physicians.

Imperial Pints, 4s.
;
Pints, 3s. per dozen. Bottled by

T. FOX PONTON, 153, Cheapside. In Casks, 30s. per

HE CAPE AND NATAL NEWS,
published on arrival of the Mails about the 28th of each

month, and the LONDON MONTHLY SUMMARY, on the de-
parture of the Mails ou the 5th.

Office—7, George-yaed, Lombard-street, E.C.

Quarts, 5s.;

their agent,
Kilderkin.

TO ADVERTISERS.
QIRCULATION of the LEEDS TIMES.

“ 15, Benson’s-buildings, Leeds, Jan. 6, I860.—At the request of
the proprietors of the ‘ Leeds Times,’ I have examined the books,
showing the circulation of that journal for the month of December,
1859, and I find the total number of copies sold during that period
to be 61,145—making an average of 12,229 copies weekly. Edward
Bolton, accountant.”
The “ Leeds Times” is published every Saturday morning, price

3d. The most wide-circulated weekly journal in Yorkshire. Pre-
eminently a family paper. The “Leeds Times” is largely distri-
buted in nearly every town and village in the county.
Continuous advertisements contracted for. Advertisements of

two lines or twenty words inserted for 2s., and 6d. for every addi-
tional ten words. Stamps may he remitted in payment.

T~he"LONDON & CHINA TELEGRAPH,
published on arrival of the Mails, vitt Marseilles, about the

13 tli and 27th, and the LONDON and CHINA EXPRESS, on the
departure of ditto, on the 10th and 26th of each month.

Office—7, George-yard, Lombard-street, E.C.

RAIL PASO T@ ANY STATION IN ENGLAND, PEP/1ARTSW»S SHERRY,
A soft, pale, nutty Wine, can he thoroughly recommended as being free from heat or acidity—30s. per dozen, or £8. 14s. per

six dozen £18 per quarter cask. Supplied by

THOMAS N U N N AND SONS,
WINE, SPIRIT, AND LIQUEUR MERCHANTS,

(Upwards of Fifty Years Purveyors to the Hon. Society of Lincoln’s Inn,)

21, LAMB’S CONDUIT STREET, FOUNDLING HOSPITAL, W.C.

Price Lists of every kind of Wine, Sqnrit, and Liqueur, on application.

THE ST. d A SV3 E S’S SCARF.
This easily-adjusted Scarf is now ready, in a choice assortment of patterns and material, entirely new for the season.

* Price Is.—11s. per dozen.
MAUVE, MAGENTA, and other Colours in SILK, 3s. 6d. each.

THE NEW KINGSTON SCARF, for Summer wear. Is.—3 for

2s. 6d.

THE EUREKA WASHING SCARF, Is.—3 for 2s. 6d.

WESTMINSTER TAN GLOVES, 2s. 6d.

RIFLE GLOVES, in BUCK and CAPE, 2s. 6d.

FRENCH KID GLOVES, 2s. 9d.

LADIES’ ditto. First Choice, 2s. 6d.
NEW STYLES in SILK THREAD GLOVES, Is.—5s. 6d. the

half-dozen.

LAVENDER, BUFF, PINK, and WHITE DRESS KID, Is. 6d.

ROWING and CRICKETING BELTS and CAPS, latest styles.

FRANCIS BROWN, GLOVER, SHIRT-MAKER, AND OUTFITTER,
38, CHEAPSIDE, LONDON, E.C.

THE ECONOMIST TEA COMPANY,
Established for the Sale of TEA ONLY, at a smaller scale of profit than has ever before been attempted. Possessing unequalled
advantages in buying—confining their attention to one- article—employing neither agents nor travellers—selling for CASH ONLY

—

and conducting their business altogether on the most economical system, they are enabled to offer Teas of the lower and medium quali-

ties from 4d. to 8d. per lb., and of the finer sorts Is. or more per lb. cheaper than any other house.
The prices of Black range from 2s, 2d. to 3s. 8d. ;

of Green and Mixed sorts from 2s. 4d. to 4s, The Congous at 2s. 8d., 3s., and
3s. 4d., and the fine uneoloured Green at 2s. 8d , are particularly recommended.

Orders by post promptly attended to. Parcels of the value of £1 and upwards delivered free to any part of London and suburbs

;

of the value of £5 and upwards, to any Railway Station in the United Kingdom. Ready money in all cases. Post-office orders to be
made payable to Mr, John Cooke, Cashier. Cheques crossed “ Bank of England.”

No. 80, ALDGATE, Comer of Minories, London.

THE BEST iAKTIS CHEAPEST TEAS AUB COFFEES
ARE TO BE OBTAINED ALWAYS OF

JOHNSON AND COMPANY,
TEA AND COFFEE MERCHANTS, 231, BLACKFRIARS ROAD, LONDON, S.

Good strong useful Teas, 2s. 4d., 2s. 6d., 2s. 8d., and 2s. lOd. The finest Black Tea imported, Ss., 3s. 2d., 3s. 4d., 3s. 6d., 3s. 8d.

and 4s. Good and pure Coffees, Is., Is. Id., Is. 2d., Is. 4d., Is. 6d., and Is. 8d.

Johnson & Co. deliver all goods free of charge in London and suburbs. Teas and Coffees, if to the amount of £2 or upwards, to

y railway station in England. Sugars of undoubted quality at merchants’ prices. A Price List free.

WEBSTER’S CELEBRATED GOOD AMD PURE TEAS,
ON COMPARISON, WILL PROVE VERY SUPERIOR TO THOSE HITHERTO ADVERTISED AS BEST.

Very Superior Black Tea, 3s., 3s. 2d,, and 3s. 4d. Choice, 3s. 6d. Very Choice, 3s. 8d. and 4s. The Very Best Black Tea Imported,
4s. 4d. per lb.—Good Coffee, Is. Id. Superior, Is. 2d. Choice Mocha Coffee, Is. 3d., Is. 4d., Is. 6d. The Very Best Old Mocha, Is. 8d.

OBSERVE I—WEBSTER BROTHERS quote such prices only as the quality justifies them in recommending, and those spoken of

s Best are tha Best, and better cannot be obtained.

A SAMPLE CHEST forwarded, carriage free, to any part of England, containing
1 lb. of Best Bermuda Arrowroot Is. 4d. ... £0

1 lb. of Best Mustard Is. 6d. ... 0
6 lb. of Very Choice Soucliong 3s. 8d. ... £1 2 0
1 lb. of Very Choice Gunpowder 4s, 6d. ... 0 4 6
2 lh. of the Best Congou 1'ea 3s. 4d. ... 0 6 8
3 lb. of Choice Mocha Coffee Is. 6d. ... 0 4 6
WEBSTER BROTHERS pay carriage on all Orders for Teas.

England, and deliver goods carriage free, with their own carts, to all parts of London daily.

A Price Current, containing a List of Prices of Teas, Coffees, Spices, Sugars, Fruit, &c., sent post free on application to

£2 0 6

Coffees, and Spices, amounting to £2 and upwards, to any part

WEBSTER BROTHERS, 39, MOORGATE-STREET, CITY, LONDON, E.C.

WARRANTED FURNITURE, CARPETS, BEDDING, fcc.

BECK, BROTHERS,
Have a Superior SOLID WALNUT WOOD DRAWING-llOOM SUITE: comprising a noble Double-end Settee; Sly unique Cabriolet

Chairs
;
Ladies’ and Gentlemen’s Easy Chairs; Box Ottoman and Music Stools, covered iu a Rich Maroon Silk Brocatelle; an Inlaid

Walnut Cheffoniere Sideboard, with marble top
;
Three Plate Glass Doors and Back ;

a large Oval Centre Table on carved supports ; In-

laid occasional and Coffee Tables ; and Two Papier Mache Chairs—equal to new. Price for the whole, Thirty-seven^Guineas.

Patent Victoria Pelt Carpets, 1£ yards wide. Is. 9^d. per yard, all wool; Kidderminster Carpets, 2s. l^d., usually sold at 2s. 9d,

Several hundred Pieces of Rich Tapestry and Five-Erame Brussels, last year’s patterns, from Is. 9$d. to 2s.-8^d. per yard, worth 3s. 6d.

Every article warranted, and delivered free of charge by our own Vans.

Nos. lo and 230, WHITECHAPEL ROAD, E.
#
opposite the Church.—Established Twenty Years!
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TLTE LONDON ROPERY COMPANY
(Limited.)

Capital, £30,000, in 3,000 shares of £10 each ; £5 paid.

Directors

William Chubb, Esq., 13, Hinde-street, Manchester-square, W.

Alfred Cowan, Esq,., 4, Coxmaught-square, Hyde-park, W.

Allred T Jay, Esq., Upper Sydenham, S.E.

Thomas E. Smith, Esq. (Messrs. Early and Smith), 13, Hounds-

dltcli, E.

James Somerville, Esq., . 4, St. Benet’s-place, Gracechurch-street,

E.C.
Thomas Tilston, Esq., 2, Lower Gore, Kensington, W.
George Whiffin, Esq., 43, Belsize-road, St. John’s-wood, N.W.

Auditors.
George H. Jay, Esq. (Messrs. Quilter, Ball, Jay, and Co.), 3, Moor-

gate-street, E.C. ;
Charles F. Kemp, Esq., 7, Gresham-str eet,

E.C.
Trade Manager.

—

Mr. John Morgan.

Consulting Engineer.
Edmund Edwards, Esq., 13, Beaufort-buildings, "W.C.

Bankers.
The City Bank, Treadneedle-street, E.C.

Solicitors.

Messrs. Deane, Chubb, and Saunders, 14, South-square, Gray’s-inn,

W.C.

Works—Jamaica-level, Botherhitlie.

Warehouse—Platform, Rotlierhithe, S.E.

Ofeices—

N

o. 132, Upper Thames-street, E.C.

Applications for the new issue of shares must he made to the

Directors on or before Monday, May 6.

Existing shareholders will Lave the preference, hut if the whole

of the shares are not taken up by the present proprietors, the

Directors will allot the remainder pro rata, as nearly as possible in

proportion to the number applied for.

The Dividend, at the rate of 10 per cent. for the past year, is now
payable, and may be received at the Company’s Offices on Wed-
nesdays, Thursdays, and Fridays, between the hours of Twelve

and Two o’clock.

HE BEARIZ TIN STREAMING
COMPANY (Limited).

Capital £20,000, in 20,000 Shares of £1 sterling each ; 2s. 6d. per

share to be paid on application, and 5s. on allotment; and the

remainder, should it be required, by instalments at intervals

of not less than three months.

JOHN WALKER, Esq. (of Messrs. Walker, How, and Co., 8, Can-
non-street), 60, Porchester-terrace, London, Chairman.

Alexander Strachan, Esq., Secretary.

Full prospectuses, plans, reports, forms of application for shares

and of hankers’ receipts for deposits, may be had of Thomas
Fenn, Esq., Stock and Share Broker, 3, Royal Exchange-buildings ;

at the City Bank ; at the Commercial Bank of Scotland ; or the

Offices of the Company, 17a, Sise-lane, Bucklersburv, London.

FORM OF APPLICATION FOR SHARES.

To the Directors of the Beariz Tin Streaming Company (Limited).

Gentlemen,—Having paid into the hands of the Bank
the sum of £ to your credit, I request you will allot to

me Shares of £1 sterling each, in the ahovenamed Com-
pany, and I agree to accept such Shares, or any less number that

may he allotted to me. (The applicant to add name, address, de-

scription, and date.)

UBMARINE TELEGRAPH COMPANY’S
DEBENTURES.

The Directors HEREBY GIVE NOTICE, that they will receive

APPLICATIONS from the public for the remaining portion of the

PROPOSED ISSUE of £70,000 DEBENTURES, one-half of the

amount having been subscribed by the Shareholders. The Deben-
tures hear interest at the rate of 7 per cent, per annum for five

years, hut are redeemable at the option of the Company in three

years. The French Government has renewed the concession of

exclusive telegraphic communication with Fiance for thirty yeais,

and a Royal Charter from the British Government has been ob-

tained for the same period. The Company now possess six sepa-

rate cables, containing twenty-two wires, uniting France, Belgium,
Hanover, and Denmark, with Great Britain. The Company are

taking steps to lay down another cable to France, the wires of

which will he placed in exclusive and direct communication with
the principal commercial towns of that country, such as Marseilles,

Bordeaux, Lyons, Havre, &c. These Debentures form the first

charge on the revenue of the Company. They will he issued in

sums of £50 and upwards at 7 per cent, interest, commencing from
the date of payment.
Further information will be afforded and applications received by

the Secretary, at the Company’s Office, 58, Tlireadneedle-street

;

and the Brokers, Messrs. Foster and Bi aithwaite, 68, Old Broad-
street, L. WALTER COURTENAY, Secretary.

The rent guarantee society,
3, Charlotte-row, Mansion-house.

REMOVED FROM 52, CHEAPSIDE,

T O 11, CANNON-STREET WEST,
CORNER of QUEEN-STREET, FACING SOUTIIWARK-

BRIDGE.
MARR’S PATENT wrought iron FIRE-PROOF SAFES and

CHESTS.
MARR’S improved Patent double-security DETECTOR and

other LOCKS.
MARR’S strong wrought IRON DOORS and Frames.
MARR’S FIREPROOF wrought iron DOORS.
MARR’S wrought iron BULLION ROOMS and CHESTS.
MARR’S wrought iron JEWEL CASES.
ANY SIZE or kind of Fire proof and Thief-proof Safes, Bullion

Rooms, Doors, Boxes, or Jewel Cases, MADE TO ORDER, in the
best manner, at the SHORTEST NOTICE.

Plans and estimates for every description of work of defence
against fire or thieves furnished on application.

LONDON and NORTH WESTERN rail-
way.—contracts for STORES.

The Directors are prepared to receive TENDERS for the
SUPPLY of the undermentioned STORES, viz.

:

No. of Contract— 1. Brass Sheet and Tubes for Locomotives.

3. Copper.

7. Axles.

8. Coals.

9. Crucibles.

10. Curled Hair.

12. Colours.

12a. Drysaltery.

13. Coach Trimmings.
16. Glass, Plate.

16a. Glass, various.

18. Leather.

19. Lead, White and Red.

19a. Lead, Ingot, Sheet, and Pipe.

20. Iron, Yorkshire.

20a. Iron, Staffordshire.

20b. Tyre Bars.

21. Iron Castings.

23. 'Wheels.

27. Steel.

28. Springs and Files.

29. Tin, Block.

31. Varnishes.

Specifications and forms of tender may he had on and after

Monday, April 22, on application to the Secretary, Euston Station,

London.
Forms of tender for each contract are printed separately, and

parties applying should state the particular contract or contracts

for which they propose to tender.

Patterns may also he inspected on and after Monday, April 22,

from 10 till 4 o’clock, at the Company’s Pattern Room, Euston
Station ; and any further information required may be obtained on
application to the heads of the several departments.

Tenders may he sent in before 10 o’clock on Monday, May 6.

By order of the Directors.

CIIAS. E. STEWART, Secretary.

Euston Station, April 15, 1861.

THE LONDON, CHATHAM, and DOVER
RAILWAY COMPANY (Metropolitan Extension).

CALL of ONE POUND per SHARE, making, with the Deposit,
Three Pounds Ten Shillings paid.

NOTICE IS HEREBY GIVEN, that the Board of Directors of
the London, Chatham, and Dover Railway Company have made a

CALL of ON® POUND in respect of every Share in the Capital of

the Company, and have appointed such Call to be PAID on llie 20th

of MAY NEXT, at the UNION BANK OF LONDON, Princes-

street, Mansion-house, London; and the several Shareholders of

the Company are hereby requested to pay the same accordingly.

Dated this 15th day of April, 1861.—By order of the Board,
G. F. HOLROYD, Secretary.

Offices, 3, Victoria-street, Westminster.

London, Chatham, and Dover
RAILWAY.

The Directors of this Company are prepared to issue DEBEN-
TURE BONDS for Three or Five Years, tearing interest at the
rate of Five per Cent, per annum, payable half-yearly, to replace
Bonds falling due.

Application to he made to the undersigned.
By order, G. F. HOLROYD, Secretary.

Offices, 3, Victoria-street, Westminster, S.W.,
March, 1861.

pAS-STOVES WITHOUT FLUES.—
VJT Warranted the Best in the World, at PHILLIPS’ MANU
FACTORY, 55, SKINNER-STREET, SNOW-HILL, London, e.c;

GAS COOKING APPARATUS, GAS BATHS,
llalls, Churches, Public Buildings, &c., fitted noth all kinds of

fitting. Mediteval Brass Work, &c. Plans and Estimates given,
and experienced workmen sent to all parts of the country.

3 ’

N.B.—Patent Safety Atlas Chandelier Sun and Star Burners.
Iron Tubes and Fitting for Gas, Steam, and Hot Water, &c., war-
ranted. Stocks, Taps, Dies, and every requisite for Gas-fitters.

Large Mansions, Towns, &c., lit with Gas, on an entirely t. ..

principle.

OCKERELL’S COALS, 26s. Cash.
Central Oitice, No. 13, Cobnhili.

QORK AND YOUGHAL RAILWAY.

The Directors of this Company are prepared to issue DEBEN-
TURE BONDS for Three or Five Years, hearing interest at the
rate of Five per Cent, per Annum, payable half-yearly, to replace
Bonds faffing due. Application to he made to the undersigned.

By order, C. BAN KS, Secretary.

Office, Gresham-house, Old Broad-street,

London, April, 1861.

MADRAS RAILWAY COMPANY.
Her Majesty’s Secretary of State for India having authorised the

Directors of this Company to raise the sum of £1,000,000 on De-
bentures not convertible into Stock, the Directors are prepared
to comply with applications to that extent for DEBENTURES at

par, hearing interest at 5 per cent, per annum, payable by coupon,
half-yearly, at the Union Bank of London.

Tlie payment of the principal and interest is guaranteed by the
Secretary of State for India in Council. The Debentures will be for

five years, from the 1st of January, 1861, transferable by indorse-

ment without stamp, and renewable at the option of the holder for a
second term of five years, at the same rate of interest.

Debentures will not he issued for any less amount than £50.
The Directors also receive applications for the amount which

remains to he allotted of the previous Debenture Loan of

£1,000,000 convertible into Stock of the Company.
These Debentures are for five years, or four years, at 5 per cent,

per annum, payable by coupons, half-yearly, at the Union Bank of

London.
The payment of the principal and interest is guaranteed in like

manner by the Secretary of State for India, and the holders of

these Debentures have the option at the end of twelve months from
their date, and thenceforward, of converting them into Capital
Stock of the Company, healing 5 per cent, interest, guaranteed
under the contract entered into with the East India Company.

Forms of application for either or both descriptions of Deben-
tures may he obtained at the Offices of the Company.

By order of the Board,
JAMES WALKER, Managing Director.

No. 33, New Broad-street, London, 1st Jan., 1861.

JgAST INDIAN RAILWAY COMPANY.
NOTICE IS HEREBY GIVEN that the FOURTEENTH

ANNUAL GENERAL MEETING of the East' Indian Railway
Company will he held at the LONDON TAVERN, Bishopsgate-
street, on TUESDAY, the 30th day of April, 1861, at One o’clock

precisely, in conformity with the terms of the Company’s Deed of
Settlement.

And Notice is Hereby Farther Given, that an EXTRAORDI-
NARY GENERAL MEETING of the Proprietors of the East
Indian Railway Company will he held at the LONDON TAVERN,
Bishopsgate-street, in the City of London, on the 30th day of
APRIL, so soon as the Business of the Ordinary General Meeting
shall have been transacted, for the purpose of considering, and, if

deemed advisable, of passing Resolutions for increasing the capital

of the Company by the creation of new Shares, to such an amount
as shall he then determined ; and also for the purpose of deter-

mining upon the allotment, issue, sale, and disposition of the
Shares so to be created.

The TRANSFER BOOKS of the Company will he CLOSED
from the 17th to the 30th day of April, both days inclusive.

By Order of the Board,
East Indian Railway House, D. I. NOAD, Secretary.

London, April 9, 1861.

c

Great Indian peninsula rail-
way COMPANY.

The Directors continue to receive Proposals for LOANS on DE-
BENTURES of £100 and upwards for live or Seven Years at 5 per
cent, per annum interest, payment of both, principal and interest

being guaranteed by the Secretary of State for India in Council,

and the interest being payable half-yearly on the 10th of January
and 10th of July, at the London and County Bank, Lombard-
street, London, by means of Coupons attached to the Debentures.

Forms of proposal may be obtained on application at this office.

THOMAS R. WATT, Secretary.

Company’s Offices, 3, New Broad-street, London, E.C.,

4th January, 1861.

THE SHORTEST AND MOST DIRECT ROUTE TO
AMERICA.

rpHE ATLANTIC ROYAL MAIL STEAM
X SHIPS

Are appointed to sail between

GALWAY, NEW YORK, AND BOSTON,
Calling at

ST. JOHN’S, NEWFOUNDLAND,
To Land Passengers and Her Majesty’s Mails.

FROM GALWAY.
Adriatic For New York April 23.

Hibernia For Boston May 7-

Columbia For New York May 21.

Anglia
Passengers hooked at through rates from London

To Boston and St. John’s—Cabin £23, £19, and £16, according
to accommodation.

To New York—Cabin £25, £23, and £18, according to accommo-
dation.

Steerage to Boston and New York, £7. 10s.

For Freight, Passage, or other particulars, apply to Messrs.
Howland and Aspinwall, New York ;

Nazro, Brothers, and
Sweeney, Boston ; W. H. Thomson, Galway ; or at the Offices

of the Company, 10, Cannon-street, London.

N.B,—The Adriatic, for New York, on the 23rd April, has only

one class of accommodation.

Recife and san francisco Pernam-
buco RAILWAY COMPANY (Limited .

NOTICE IS HEREBY GIVEN, that by a Resolution of the
Board of Directors of this Company this day passed, a further
CALL of TWO POUNDS per SHARE lias been made, which In-
stalment or Call is to he PAID on the 7th day of MAY, 1861, at

Messrs. ROBARTS, LUBBOCK and CO., London.
And Notice is Hereby also Given, that unless such Instalment or

Call be paid on or before the said day fixed for the payment thereof,

the Shareholders making default will be charged interest after the
rate of £5 per cent, per annum on such Instalment or Call, from
such day to the time when the same shall he actually paid. If

such Instalment or Call be not paid within three calendar months
from the said day appointed for payment, the Shares on which such
default shall he made will be liable to forfeiture under the provi-
sions of the Deed of Settlement on that behalf.

By order of the Board,
W. H. BELLAMY, Secretary.

199, Gresham-house, Old Broad-street, E.C.,
28th March, 1861.

A:DRIATIC FOR NEW YORK.
The ATLANTIC ROYAL MAIL STEAM NAVIGATION

COMPANY’S steam-ship ADRIATIC, Captain .MAURY, will

sail from GALWAY on 23rd APRIL, with Her Majesty’s Mails,

for NEW YORK, calling at ST. JOHN’S, NEWFOUNDLAND.
Passengers booked at through rates from London

—

For New York, or St. John’s ...;. Cabin £25 0
Ditto ditto - Steerage 7 10

For Freight, Passage, or other particulars, apply to Messrs.
Howland and Aspinwall, New York; Nazro Brothers and.

Sweeney, Boston ;
W. II. Thomson, Galway

; or at the Offices

of the Company, 10, Cannon-street, London.

Q.REAT EASTERN for NEW YORK.

The GREAT SHIP COMPANY (Limited) will despatch the
Steamship GREAT EASTERN, 18,915 tons register, under the
command of Capt. the Hon. S. T. CARNEGIE, R.N., from
MILFORD HAVEN to NEW YORK, on WEDNESDAY, May 1.

Cabin-passengers will be taken at £25 for first-class, and £18 for

second-class, including steward’s fee. Children under twelve half-

price, first-class. First-class return tickets will be issued at £40
each. Wines or liquors of the best quality can he obtained on
hoard at moderate prices.

For further particulars apply to the Great Ship Company
(Limited), 90, Cannon-street, E.C. ; to Messrs. Ford and Jackson,

Jfew Milford; or to Seymour, Peacock, and Co., 116, Fenchfirch-

street, E.C.

OVERLAND ROUTE. — COMMUNICA-
TION by STEAM to INDIA, AUSTRALIA, &c, via

Egypt.—The PENINSULAR and ORIENTAL STEAM NAVI-
GATION COMPANY BOOK PASSENGERS and receive Cargo
and Parcels for Gibraltar, Malta, Corfu. Egypt, Aden, Ceylon,

Madras, Calcutta, the Straits, and China, by their steamers leaving

Southampton on the 4th and 20th of every month
;

for Gibraltar,

Malta, Egypt, Aden, and Bombay, by those of the 12th and 27th of

each month; and for Mauritius, Reunion, King George’s Sound,
and Melbourne, by the steamers leaving Southampton on the 20tli

of every month.

For further particulars apply at the Company’s offices, 122,
Leadenhall-street, London, E.C., or Oriental-place, Southampton.

Australian mail ah the news, to the
latest date from the Australian Colonies and New Zealand,

m tee AUSTRALIAN MAIL. Price 6d.—To be had of all the
principal newsvendors. Subscription Seven Shillings per annum,
post free.

Office : 5, Grocer’s Hall-court, Poultry, E.C.

M. SINGER and CO. have OPENED a
• DEPOT for the Sale of their unrivalled PATENT AME-

RICAN SEWING MACHINES, at 72, CORNHILL. The public

are invited to call and see them in operation on all kinds of Family
and Manufacturing Sewing. Learners wanted, and good operators

to fill situations.

Printed by Richard Kinder, of Foot’s Cray, Kent, at his Print
ing-office, Angel court, Skinner-street, London; and published
by John Atter, at 23, Birchin-lane, in the City of London.—
Saturday, April 20, 1861.
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NISSEN * PARKER,
STATIONERS, PRINTERS, AND PUBLISHERS,

And Account Book Manufacturers,

43, MARK-LANE, LONDON

;

ENGRAVERS OF BANK NOTES, CHEQUES AND DRAFTS,

Merchants' Bills of Lading and Exchange ;

Die Sinkebs, &c.

NISSEN & PARKER respectfully direct
attention to tlieir Establishment as above, for the supply

of EVERY ARTICLE FOR THE COUNTING HOUSE ; expe-
rience, extending over twenty years, enables them to offer many
advantages in quality and price. PRINTING, the MANUFAC-
TURE OF ACCOUNT BOOKS, and the supply of the more
minute articles for the Office, in addition to the various descrip-
tions of Paper.

NISSEN & PARKER, executing every branch on the premises,
respectfully state that all business entrusted to their care will re-
ceive (for the smallest order) the most strict attention. Any
article is immediately exchanged, and in all cases the utmost
exertion used to give satisfaction.

TRANSLATIONS IN ALL LANGUAGES.

ACCOUNT BOOKS.
To facilitate the repetition of orders for Account Books, the full

particulars of Ruling and Binding of every Book manufactured are
registered, and in repeating the order it is only requisite to give
the Registered Number that is stamped on the Cover of each Book.

BANKING HOUSES AND OTHER ESTABLISHMENTS
requiring any of the following Books, can have the Patterns

forwarded by post :

—

Cash and Day Book. Bill and Discount Ledger.
Acceptance do. Do. Register.
Advice do. General Ledger.
Balance Sheet do. London do.

Counter Cash do. Deposit Receipts.
Day and Letter do. Drafts Drawn by Manager.
List and Money do. > ist-Due Bills.

Paid Cash and Waste Book. ' Local Daily List.

Received Cash do. Local Bills Discounted.
Teller’s Cash do. Managers’ Drafts.
Circulation do. Head Office Cash Account
Accounts Current. Sheets.
Bills Discounted. Registry of Past-Due Bills.

Do. Presented for Discount. Acknowledgment Letters.
Do. of Exchange. Credit do.
Do. Received or Sent out. Branch Weekly Return Sheets.
Current Account Progressive Quarterly Returns to Head

Ledger. Office

Do. with Interest Columns. Bills and Discount Journal.
Current Account Ledger. Daily Abstracts.
Discount do. Share Transfers (Joint-Stock
Do. on the Progressive System. Companies)

;
and every de-

Daily Cash Balance Books. scription of Printed Form
Interest do. for Banking Houses.

FORMS & BOOKS FOR PUBLIC COMPANIES.
FORMS.

Share Applications.

Allotments.
Register of Scrip.

Delivery of Scrip.

Scrip Form.
Recall of Scrip

.

Proprietor’s Claim to Register.
Receipt for Scrip.

Notice of Exchanging Certifi-

cates for Scrip.

Applications for Allotment.
Allotment Letter.

Certificate Notice.

Certificates (Sealed).

Call Letter.

Transfers.

Acknowledgment of Transfers.
Notice of Transfers for Regis-

tration.

Note Enclosing Certificate of
Transfer and Share.

Indemnity for Loss of Certifi-

cate and Share.
Declaration of Loss.
Declaration in Case of Death.
Payments in Advance.
Interest Warrants.
Order for Payment in Advance

of Calls.

Authority to Pay Dividends.

Numerical Register.

Register of Shareholders.
Alphabetical Register.

Do., No. 2.

Cheque Book.
Shareholders’ Addresses.
Agenda.
Certificate Delivery.

BOOKS.
Call Book.
Register of Transfers.
Certificate of Transfer.
Dividend Book.
Letter Book.
Cash Book.
Interest Warrants.
Bankers’ Book.

Books for the East Indies prepared especially for Protection from
the Destructiveness of the White An t,

NISSEN & PARKER,
43, MARK-LANE, LONDON.

WHOLESALE, RETAIL AND FOR EXPORTATION.

FORTHCOMING PUBLIC SALES.

AT the LONDON COMMERCIAL SALE
ROOMS, on Thursday, 2nd May, at Eleven.

SKINS.—15,000 Cape Sheep.

400 Australian Sheep.
6,754 Trieste Sheep.

28.000 Smyrna Sheep.
64.000 South Americau Lamb.

CULVERWELL, BROOKS, & CO., Brokers,

9, College Hill.

AT the LONDON COMMERCIAL SALE
ROOMS, on Thursday, 16th May, at Eleven.

SKINS.—220,000 Tanned East India Goat and Sheep.

CULVERWELL, BROOKS, & CO., Brokers,

9, College Hill.

JNVESTMENTS IN BRITISH MINES.

Mr. Murchison publishes a QUARTERLY REVIEW
OF BRITISH MINING, giving, at the same time, the
Position and Prospects of the Mines at the end of each
quarter, the Dividends paid, &c.

;
price Is. The number

for the Quarter and Year ending 31st December, 1860, is

NOW READY. Reliable information and advice will at

any time be given by Mr. Murchison, either personally

or by letter, at his Offices, No. 117, Bisliopsgate-street

Within, London, where Copies of the above Publication

can be obtained.

Opinions oe the, Press on Mr. Murchison’s Work on
British Mining, published in 1856.

A very useful publication, and calculated to considerably improve
the position of home mine investments.—Mining Journal.

The book will be found extremely valuable.—Observer.

A valuable guide to investors.—Herapath.
Should prevent rash speculation and unproductive outlay of

capital in mines.—Morning Herald.
A valuable little book.—Globe.

Of special interest to persons having capital employed, or wh
may be desirous of investing in mines—Morning Chronicle.

As a guide for the investment of capital in mining operations

is inestimable. One of the most valuable mining publications which
has come under our notice, and contains more information than
any other on the subject of which it treats —Derby Telegraph.

Parties requiring information on mining investments will

find no better and safer instructor than Mr. Murchison.—Leeds
Times.
To those who wish to invest capital iu British mines, this work

is of the first importance.—Welshman.
This work enables the capitalist to invest on sound prin-

ciples ;
it is, in truth, an excellent guide.—Plymouth Journal.

This is really a practical work for the capitalist.—Stockport Ad-
vertiser.

Persons desirous to invest their capital in mining specula-

tions will find this work a very useful guide.—Warwick Adver-
tiser.

We believe a more useful publication, or one more to be depended
on, cannot be founcL—Plymouth Herald.
Of great value to capitalists.— Sunderland Times.
Every person connected, or who thinks of connecting himself

with mining speculations, should possess himself of this book.—
North Wales Chronicle.

A very valuable hook.—Cornwall Gazette.

A safe and trustworthy guide, so far as British Mines are con-

cerned.—Bath Express.

Money upon mortgage or
OTHERWISE.

£183,000, at a reasonable rate of interest, in different sums, for

a term of years to be agreed upon
;
also some smaller sums upon

approved Personal Securities, Farming Stock, Post Obit Bonds,
Bills of Sale, Deposit of Deeds, Machinery ; or Money advanced
upon the Personal Security of Noblemen, Clergymen, Gentlemen,
Officers in the Army and Navy, or responsible Tradesmen.
Apply to Mr. CHAMBERS, Solicitor, Percy Chambers, Percy-

streer, Bedford-square, London.
N.B.—None but Principals or their Solicitors treated with.

PURE WINES
OF

PORTUGAL AND SPAIN
AT

REDUCED TARIFF.
CRITERION PORT \ 36s. per dozen,
CRITERION SHERRY / Bottles included1

Pint Samples of each forwarded on receipt of 42 stamps.
SPARKLING CHAMPAGNE, very fine... 40s. per dozen.
ST. JULIEN MEDOC CLARET 24s. do.

SCHIEDAM HOLLANDS 30s., 34s. per case.

OLD COGNAC BRANDY 56s., 62s., 68s. per dozen

TERMS, CASH.
Country Orders to be accompanied by a Remittance.

WILLIAMS and CO.,

23, Birchin-lane, Cornhill, E.C.

ACCIDENTAL DEATH INSURANCE
COMPANY.

Founded 1849, and empowered by Special Acts of Parliament.

Have paid in Eleven years 6,972 Claims, in all amounting to

£129,869 COMPENSATION.
The Yearly Income from Premiums alone in last year, 1859, wa3

£41 749.
NO CHARGE FOR STAMP DUTY.

Premium to Insure £1,000 on Death,
and

£6 a Week whilst wholly disabled, £2 excluding Horse risk,

and £3 including it.

NO EXTRA CHARGE TO RIFLEMEN.
For Forms of Proposal, and all other information, apply to the

Local Agents ; or to

EDWARD SOLLY, Manager.

7, Bank-buildings, Lothbury.
18th July, 1860.

Drafts and letters of credit
GRANTED on all the principal cities of Europe and

America, and Coupons of every description paid, at HAGGARD &
Co.’s (late Bult, Son & Co.) Bullion Merchants and Foreign Bankers,
85 and 86, Clieapside, E.C.

tnvestments, safe & PROFITABLE.—
JL BRITISH MINE SHARES pay 25 per cent, per annum in
dividends, and often advance 1,000 per cent, on outlay. (Thirteen
Mines, on an outlay of £56,316, paid in dividends £3,747,035.)
Capitalists should act only on sound advice and reliable informa-
tion. which can be obtained of HY. GOULD SHARP, Sharedealer,

32, Poultry, London, E.C. N.B. The Capitalist’s Guide and Share
List gratis and post free.

gRITISH AND FOREIGN INVESTMENT.

MR. THOMAS SPARGO, of Nos. 224 and 225, Gresham
House, Old Beoad-stkeet, London, E.C., TRANSACTS
every description of BUSINESS in the PURCHASE and SALE
of SHARES in BANKS, CANALS, RAILWAYS, BRIDGES,
INSURANCES, and all other BRITISH and FOREIGN STOCK.
MR. SPARGO lias FOR SALE SHARES in ENGLISH MINES

paying from 20 to 25 per cent, upon the present price in bi-monthly
and quarterly Dividends, as also a number of Shares iu good pro-
gressive Mines, some of which he specially recommends to the
public as sound investments.
MR. SPARGO GIVES ADVICE and ACCURATE INFORMA-

TION as to the position and prospects of all mining undertakings
upon application, either personally or by letter, and has published
he following, from which those unacquainted with mining can en-
lighten themselves thereon, viz. :— Statistics and Observations
upon the Mines of Devon and Cornwall, for 1859, price 2s. 6d.

;

ditto for 1860, 2s. 6d. ;
Physical, Geological, and Parish Map of

Cornwall, 10s. 6d.
;
Geological Maps of various Mining Districts of

Cornwall, showing Boundary Lines of every Mine, with the Lodes,
Cross-courses, aud Elvans traversing each, 2s. 6d. each; and a
Relief Model Map of Cornu-all, price £5. 5s.

Dividends received, Calls paid, and all orders negotiated on a
Commission of 2J per cent.

Mines, railways, bank, steam-
ship, and INSURANCE SHARES BOUGHT, SOLD, or

EXCHANGED.
Capitalists who seek safe and profitable investments, free from

risk, should act only upon the soundest information ; the market
prices of the day are for the most part governed by the immediate
supply and demand, together with the operations of speculators

without reference to the honafide merits of the property.

Mines afford a wider range for profit than any other public secu-

rities, and pay dividends bi-monthly, varying from 15 to 30 per
cent, per annum. Instances frequently occur of young Mines
rising in value 400 to 500 per cent. The undersigned devotes

special attention to the above, and affords every information to

capitalists, and effects purchases or sales upon the best possible

terms.
MR. LELEAN, STOCK AND SHARE DEALER,

4, Cushion- couet, Old Broad-street, E.C.
Bankers: Messrs. Robarts, Lubbock & Co., Mansion House-street.

PETER WATSON, ENGLISH AND
FOREIGN STOCK, SHARE, AND MINING OFFICES.

79, Old Broad Street, London. E.C.

TELEGRAPHIC MESSAGES to Buy or Sell Mine Shares punc-

tually attended to.

R. EDWARD COOKE, MINING STOCK
and SHARE BROKER, &c.,

5, Hercules-passage, Threadneedle-street, E.C.

Orders to Buy or Sell promptly attended to, and every informa-

tion as to the best Dividend Mines for Investment given, either by

post or on personal application.

Bankers :—Commercial Bank, Lothbury.

Dated 9th June, I860.

Australia and new Zealand. —
The most reliable intelligence from these colonies is given

in the AUSTRALIAN and NEW ZEALAND GAZETTE (established

1849), jiublished every Saturday, price 6d., free by post. The
“ MAIL” EDITION is issued the day following the arrival of the

mails.

F. ALGAR, Colonial Newspaper Agency, 11, Clement’s-lane, City
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ESTABLISHED 1838.

Albert medical & family endow-
ment LIFE ASSURANCE COMPANY.

PuiNcirAT, Offices :

7 V/ATERLOO-PLACE, and 42, NEW BRIDGE-STREET,
’ LONDON.

Branch Offices :

At Calcutta, Matas, Bombay, Agra, and Ilong Kong, with

Agencies throughout the United Kingdom.

Position, Income, and Progress of the Company.

The Accumulated Assets exceed ... ... £650,000

The Subscribed Capital 500,000

The Paid-up Capital 145,000

The Annual Income from Life Premiums exceeds ... 250,000

The Policy Claims and Bonuses paid to Claimants about 1,000,000

The new business is progressing at the rate of about £30,000

per annum.
The Company transacts the following description of business :

—

Life Assurance on Healthy and Diseased Lives, Annuities and En-

dowments of all hinds, India Pish Assurances, and Guarantee busi-

ness ; and confers upon Insurers great facilities and advantages,

coupled with perfect security.

Special and peculiar features have been adopted, in order to ren-

der the Company’s Policies additionally valuable as securities, and

to offer to the insured means whereby their Policies may be saved

from forfeiture.

Prospectuses, forms of proposals for Assurances, and every in-

formation, may be obtained on application to any of the Society’s

Agents; or to the Secretary, at 7, Waterloo-place, London, S.W.,

to°wliom applications for Agencies in places not efficiently repre-

sented may be addressed.

C. DOUGLAS SINGER, Secretary.

TATE FIRE INSURANCE COMPANY.
Chief Offices.

32, Ludqate-hill, & 3, Pall-mall East, London.

CHAIRMAN.
The Right Hon. LORD KEANE, Stetchwortli Park, Newmarket.

Managing Dihectob—PETER MORRISON, Esq.

Capital, Halt-a-Million.

13,926 new Policies were issued during the year ending 31st

March, 1860, insuring £6,829,918. 6s. 3d.

New Premiums for the year ending 31st March, 1860, £23,476. 8s.

Total Premium Income for the year ending 31st March, 1860,

£41.760. 5s. Id.

The increase of Government Duty paid l>y the State Fire Insurance
Company in 1859 exceeded that of Thirty-nine other Companies,

whilst the increase upon Farming Stock Insurances effected with
the State Fire Insurance Company during the year 1859 ex-

ceeded that of Twenty-six other Offices.

This Company grants Insurances against Fire on every descrip-

tion of property both at home and abroad.

Plate Glass insured against Breakage.
Agents wanted, to whom a liberal commission will be allowed.

Application to he made to the Secretary, 32, Ludgate-liill.

WILLIAM CANWELL, Secretary.

Church of England life and fire
ASSURANCE INSTITUTION,

5, Lothbuey, London.

LIFE.
This institution adopts both the PROPRIETARY and MUTUAL

systems of Life Assurance, and the policy-holders in both branches
are fully protected by the large Subscribed Capital, guaranteed by
a numerous and influential body of Proprietors, whose names and.

addresses are periodically enrolled in the High Court of Chancery,
pursuant to the provisions of the special Act of Parliament (4 and
5 Viet., cap. 92), empowering; the Company,—independently of the
Fund accumulated from the Premiums on the Policies.

FIRE.
Premiums for Assurance against Fire are charged at the usual

moderate rates, with a reduction of £10 per cent, on the Resi-

dences and Furniture of Clergymen, aud the Buildings and Con-
tents of Churches and Church Schools.

Prospectuses, the necessary Forms, and every requisite informa-
tion for effecting Assurances, may be obtained on application at

the Head Office, as above, or to any of the Agents of the Company.
WM. EMMENS, Manager.

*** The Rates of Premium charged by this institution for resi-

dence in India, the Cape of Good Hope, and Australia (where the
Company has Branches), are peculiarly favourable to Assurers.

The standard life assurance
COMPANY.

Established 1825.

London—82, King William-street.
Edinburgh—3, George-street (Head Office).

Dublin— 66, Upper Sackville-sireet.

ANNUAL REPORT, 1861.
The THIRTY-FIFTH ANNUAL GENERAL MEETING of the

STANDARD LIFE ASSURANCE COMPANY was held at Edin-
burgh, ou Monday, the 25th February. The following results were
communicated in the Report by the Directors, showing the opera-
tions of the Company during the year 1860 :

—

Amount proposed fur Assurance during the year £ s. d.
contained in 1 384 Proposals 807,747 0 0

Amount of Assurances accepted, and for which
Policies were issued, contained in 1,207 Policies 705,897 0 0

Annual Premiums on New Policies 22,565 4 6
Claims by Death during the year, exclusive of
Bonus additions 104,326 14 8

Annual Revenue at 15th November, 1860 ... ... 304|l61 13 7
Arising from Premiums... ...£227,593 4 1
From interest on the Invested Funds 76,568 9 6

£304,161 13 7
Accumulated Fund, invested in Government Secu-

rities, iii Laud, Mortgages, &c £1,805,982 13 6
Average amount of New Assurances annually for the last four-

teen years, Half a Million Sterling, being the largest amount
of business transacted in that period by any Assurance Comnanv.

WILL. TltO-, T HOMSON, Manager.
H. JONES WILLIAMS, Resident Secretary.

Note.—

A

n Adjourned Meeting will be held early in May, to re-
ceive the Report on the Division of Profits for the past quinquen-
nial period.

The twenty-seventh annual
REPORT, ACCOUNTS, and BALANCE-SHEET of the

MUTUAL LIFE ASSURANCE SOCIETY, for the year 1860,
are now published, and may he had by a written or personal appli-
cation to the Head Office, or to any of the Society’s Agents.

CHARLES INGALL, Actuary.
The Mutual Life Assurance Society, 39, King-street,

Cheapside, E.C., London.

Accidents op all kinds,
AND FROM ANY CAUSE,

may be provided against by an Annual Payment of £3 to the

RAILWAY PASSENGERS’ ASSURANCE COMPANY,
which secures £1,000 at death by Accident, or £6 weekly for

Injury.

NO EXTRA PREMIUM FOR VOLUNTEERS.
ONE PERSON in every TWELVE insured is injured yearly

by ACCIDENT.
£76,000 has been already PAID as COMPENSATION.

For further information, apply to the Provincial Agents, the
Railway Stations, or at the Head Office, 64, Cornhill (late 3, Old
Broad-street).

ANNUAL INCOME, £40,000.

CAPITAL, ONE MILLION.
WILLIAM J. VIAN, Secretary,

64, Cornhill, E.C., January, 1861.

National assurance and invest-
ment ASSOCIATION,

3, Pall-Mall East, London,
Empowered by Special Act of Parliament, 17 Viet. cap. 43.

Established a.d. 1844.

Assurances may he effected from £50 to £10,000 on a single life,

Credit for half the amount of the first five annual premiums.
Medical men remunerated for tlieir reports.

Liberty to travel, and foreign residence greatly extended.
No charge for stamp duty on policies.

NON-PARTICIPATING ASSURANCES.
Assurances may he effected on the Non-Participating Prin-

ciple at very low rates of premium, payable in a variety of ways,
to suit the circumstances and convenience of different classes of
assurers.

ANNUITIES.
Immediate Annuities granted on very favourable terms.
The Tables for Reversionary and Deferred Annuities are particu-

larly deserving of attention, whether regarded as a means of pro-
viding for a particular individual, or as a resource against the
casualties of ago and the uncertainties of health and fortune.

Extract from the Half-Credit Rates of Premium for an Assurance
of £100.

WITHOUT PROTIT3.

Half Premium Whole Premium
Age. first Seven Years. after Seven Years.

25 £1 0 10 £2 18
30 1 2 6 2 5 0
35 1 5 2 2 10 4
40 1 9 5 2 18 10

PETER MORRISON, Managing Director.

Prospectuses sent free on application.

B ank of London.
Threadneedle-street and Charing-cross.

Chairman

—

Sir JOHN VILLIERS SHELLEY, Bart., M.P.
Vice-Chairman—JOHN GRIFFITH FRITH, Esq. (Frith, Sands,

and Co.)

Manager—Matthew Marshall, jun., Esq.

CURRENT ACCOUNTS opened with parties properly intro-

duced, and interest allowed on credit balances, provided such
balances are not, drawn below £200.
MONEY RECEIVED upon deposit, repayable on seven days’

notice, interest on which is regulated by the market value of
money, as announced from time to time by public advertisement,
the present rate being 4 per cent.

CIRCULAR NOTES and LETTERS of CREDIT issued free

of charge, and all descriptions of banking business transacted.

C. J. H. ALLEN, Secretary.

Deposit, assurance and discount
BANK.

FIVE PER CENT, on sums for fixed periods; or, according to

the amount, at from Seven to Thirty days’ notice. Three per
Cent, at Call.

5, Cannon-street West. E C. G. II. LAW, Manager.

NION BANK OF AUSTRALIA.
LONDON OFFICE : 38, OLD BROAD STREET.

The Directors of this Bank GRANT LETTERS OF CREDIT
and DRAFTS on its Branches as under, viz :

—

Sydney
Bathurst
Orange
Goulburn
Brisbane
Melbourne
Geelong
Ballarat

Castlemaine
Portland
Adelaide
Port Adelaide

/ New South
I Wales.

Queensland.

1
Victoria.

\ South Aus-
J tralia.

Hobart Town
Launceston

Auckland
Wellington
Napier (Hawke’s

Bay)
Nelson
Christchurch

(Canterbury)
Lyttleton (ditto)

Dunedin (Otago)

Tasmania.

. New
f Zealand.

They likewise negotiate approved hills on the Colonies, and send
out hills for collection, the terms for which may be obtained on ap-
plication at the Offices of the Bank.

N.B.—Letters of Credit and Drafts may also be procured of

Messrs Glyn and Co., 67, Lombard-street.
By order of the Board,

II. W. D. SAUNDERS, Secretary.

Bank of Australasia (incorporated
by Royal Charter, 1835).

No. 4, Threadneedle-street, London.

Paid-up capital £900,000, with power to increase to £1,200,000.

Guaranteed fund, £200,000.

LETTERS of CREDIT (payable on demand) and BILLS of EX-
CHANGE are GRANTED on the undermentioned Branch Es-
tablishments, on favourable terms :

—

Sydney Williamstown Belfast (Port Fairy)

Maitland Geelong Warmambool
Newcastle Ballarat Portland
Brisbane Sandhurst Hobart Town
Ipswich Castlemaine Launceston
Melbourne Beechworth Adelaide

Bills drawn on Australia are also forwarded for collection.

Applications to be made at the office of the Corporation, No. 4,

Threadneedle Street, London.
By order of the Court,

WILLIAM MILLIKEN, Secretary.

MR. LEE STEVENS, 36, Cannon-street, E.C.,
PROMOTES JOINT-STOCK COMPANIES, Finaucial

Arraugements, Contracts for Engineering Works, &c., in whatever
stage, from inception to completion.

In cloth, price Sixpence,

SLATE QUARRIES IN WALES
CONSIDERED AS AN INVESTMENT.

By Thomas Cooper Smith.

WITH A SHORT DESCRIPTION OF THE PRESENT STATE
OP THE SLATE TRADE-

The wealth which has from time to time been extracted from the
Mountains of Wales has elevated many men from the lowest ranks
of life to affluence and independence, created squires and baronets,
and added grandeur to the equipages of noblemen.—Parry.

We recommend this publication to the perusal of those inclined
to embark in Slate Quarrying, of which we have on different occa-
sions expressed our opinion as being amongst the best speculations
of the day.—Limited Liability Companies’ Journal.

The author, who has been long engaged in Slate Quarries, has,
in a few pages, brought before the public the position of the Slate
trade as one that recommends itself in the most tempting form to
capitalists for investment. The leading features of tliis small
pamphlet go to show that the demand for slate exceeds, at the pre-
sent time, any former period, that the supply is utterly inefficient
for the wants of the trade, that the prices are high beyond all pre-
cedent, that the profits realised by most of the large quarry pro-
prietors are upwards of 50 per cent., and that extensive oppoi tunites
exist for opening other large quarries and increasing the supply

;

hut the work should he read to be appreciated.—Mining Journal.

Published by Waed Brotheks, 56, Bartholomew-close, London ;

and to be had from them
; or from the Author, at 5, Warnford-

eourt, Throgmorton-street, London, E.C.

A DVANTAGES of INDIAN RAILWAY
il INVESTMENTS EXPLAINED—Third Edition of “The
EAST INDIA GOVERNMENT GUARANTEE on RAILWAYS.’’

Price One Shilling—W. H. Allen and Co.

This day, uniform with the “Illustrated Boy’s Own Treasury,”
price 5s., pp. 496, full of Engravings,

The illustrated girl’s own trea-
sury. This volume lias been especially prepared for the

improvement and entertainment of the female mind. It is a tho-

roughly useful, amusing, and instructive volume, containing de-

lightful moral stories and charming Poems, interesting Biographies
ot the Women of the Bible, suitable instructions in Fancy Needle-
work, Paper Modelling, Flowers, and Stove Ornaments ;

a complete
Book of Birds and Garden Favourites, Calisthenics, Music, Papers
on the Senses, History of the Months, Picnics and Country Ham-
bies ; Flights upon Fans, Veils, Purses, aud Feather Screens, Be-
yond all question this hook is the most complete ever prepared
for girls.

London : Ward and Lock, 158, Fleet-street.

Ready on April 26, price Is., the May Number of

T emple bar;
Contents :

—

1. The Seven Rons of Mammon. A Story, by Geo. Aug. Sala.
Chap. XIII. -Embarrassments of a Rich Young Man,

XIV.—Mi's. Armitage’s Impulse.
XV.—Quis custodiet ipsos custodcs ?

2. A Jovial Bishop.
3. Broad Awake.
4. The Real and the Conventional Nigger.
5. For Better for Worse.-Chapters XVI., XVII., XVIII.
6. London Poems.—No. 5. Belgravia.

7. Clouds.

8 Daughters of Eve.—No. 2. Elizabeth Berkeleigh, Margravine
of Anspach.

9. John’s Wife.
10. On Quacks.
11. In the Temple Gardens.
12. Three Times.

N.B.—Vol. I., pp. 584, 5s. 6d
,
and Binding Cases, Is., ready.

London: Office of “Temple Bar,” 122, Fleet-street.

MRS. S. C. HALL’S NEW MAGAZINE.
Ready on April 26, price One Shilling, No. 2 of

THE ST. JAMES’S MAGAZINE.
Contents for May:—

1. What the Rich are Doing for the Poor. By StandishG. Grady.
2. Mary Williams : a Pastoral Story.

3. The Mystery of Water. By Professor Ansted, F.R.S.
4. Can Wrong be Right? A Tale. By Mrs. S. C. Hall. Illus-

trated with Etching on Steel by Phiz.

5. The Middle-Age Woman. By Dr. Doran, F.S.A.
6. Twilight Dreams. By Adelaide A. Procter.

7. The Little Ones. By Thomas Hood.
8. A Night in the Catacombs. By Thomas Hcaphy,
9. Ralph the Bailiff. A Tale. Part II.

10. British Diamonds. By Robert Hunt, F.R.S.
11. The Dove: a Paraphrase.
12. Post-office Savings Banks.
13. Dr. Johnson and Mrs. Thrale.

14. A Story for the Young. By Mrs. S. C. Hall.

London : W. Kent and Co., Paternoster-row.

SARL and SONS, 17 and 18, CORNHILL,
respectfully solicit a visit to their magnificent Establish-

ment. The ground floor is more particularly devoted to the dis-

play of fine Gold Jewellery, Gold and Silver Watches, and fine

Goid Chains. The Silver Plate Department is in the gallery of the

building, and consists of every article requisite for the table and
sideboard. In the magnificent Show Rooms is displayed a large

and beautiful stock of Argentine Plate, the manufacture of which
has stood the test of twenty years experience. Sari and Sons
have also fitted up a separate Showroom for the display of Drawing
aud Dining-room Clocks of the most exquisite designs. Books
containing Drawings and Prices may be had on application.

SARL and SONS, 17 and 18, Cornhill, London.

Edward scrivener, chronometer,
YVATCH and CLOCI4MAKER, JEWELLER, &c.

19, COCKSPUR-STREET, PALL MALL,
Ten Years Principal Assistant to the late Frederick Dent,

of 61, Strand,

Respectfully solicits an inspection of liis extensive stock of Chro-
nometers, Watches, Clocks, and Jewellery; all of the newest de-

signs and best workmanship. Ladies’ Gold Watches, from £8 ;

Gentleman’s do., £10; Silver do., £4. Old Watches, Plate, &c.,

taken in exchange. 19, Cockspur-street, Pall Mall, London.

E
FURNITURE CARRIAGE FREE.

ICHARD LOADER AND CO.,
GENERAL HOUSE FURNISHERS,

23 and 24, Pavement, Finsbury, London, E.C.
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American. Spanish, Portuguese, french, and another
COUPON'S payable abroad, due 1st January, are now being PAID on presentation, at the

best rate of Exchange, at the Banking and Bullion Offices, 79, Lombard- street, Office, ground-floor.

ADAM SPIELMANN and CO.

CIRCULAR NOTES and FOREIGN MONEY.—Travellers to the

Continent, America, &e.. can have CIRCULAR NOTES of £5 and £10 each, payable at all

principal towns, also FOREIGN MONEYS, at the Banking Offices, 70, Lombard-street. Banking

department, upstairs. ADAM SPIELMANN and CO.

es* The Publisher respectfully requests that Subscribers who are

desirous of filing this Journal, in order to preserve complete

the “Weekly Summary of Leading Events” (the value of which

for the purpose of reference will be found very great), will apply

to him without delay for any missing numbers.

All communications for the Editor of the MONEY MARKET
REVIEW should be addressed to the Publishing Office, No. 23,

Birchin-lane, Gornhill, London
,
E.O., where also Subscriptions and

Advertisements are received.

TERMS OF SUBSCRIPTION.
PAYABLE IN ADVANCE.

Single paper Gd. Half-yearly 13s. Yearly £1. 6s.

BY POST.

Single paper 7d. Half-yearly 15s. Yearly £1. 10s.

Post-office orders to be made payable to Frederick William Fennessy.
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LONDON, SATURDAY, APRIL 27, 1861.

PERMANENT FINANCIAL MEMORANDA,
FOR SPEEDY REFERENCE.
Friday Evening, April 26, 1861.

BANK OF ENGLAND.
Present Minimum Rate of Discount. . .. .. ., .. 5 per Cent.
Reserve ofNotes (to April 24) .. £6,763,975 being £215,340 more than last week.
Coin and Bullion „ .. 13,116,949 „ 15,254 less „ „
“Other” Securities „ .. 17,956,119 „ 453,650 less „ „
Public Deposits „ .. 4,757,607 „ 561,701 more „ „
Other Deposits „ . . 12,604,075 „ 775,861 less „ ,,

LONDON JOINT-STOCK BANKS.

Rate now generally allowed for Deposits .. ..

LONDON DISCOUNT ESTABLISHMENTS.

Rate now allowed for Money at Call .

.

,, „ • „ at seven days’ notice . . .

.

OPEN MARKET.

Present Rate of Discount for Good Sixty Day Bills

BANK OF FRANCE.
Present Rate of Discount .

.

PUBLIC SECURITIES.

Consols for Money . . . . .

,

Consols for Account..
London & North-Western Railway Stock
Great Western
Midland M
Lancashire and Yorkshire „
South-Eastern „
Exchequer Bills (2d. interest)

French Three per Cent. Rentes

Prices.

Four o’clock, April 19.

92 to J
.. 92i to i
.. ,96| to 97
. . 71 1 to |-

.. 124; to 125
. . 1

1

1 1 to f
83 to

.. 2s.dis.to2s.pm.

68-20

THE EXCH VNGES.

At Short on Paris . . ...

At Short on Amsterdam ».
At Short on Hamburg , .

Last Exchange at New York

Friday, April 19.

.. .. 25-15 to 25 -20
• » .. 11-16J to 11 n\

.. 13-6|" to 13-7*

4 per Cent.

.. 4 per Cent.

. . 41• ’ >>

4.1 per Cent.

.. 5 per Cent.

Prices.

Four o’clock, April 26.

. 91£ to 92
.

91i to 92
. 96 1 to f

71 to a

. 124 to ->-

1 10| to |
. 81f to 82£
. 3s. dis. to par

. 68-65

Friday, April 26.

25-15 to 25-20
11-16 toll-17
13-7 to 13-71

107J to 4

WeeMf SiintniMii af fcabtitg ©jeufs,

FOR SPEEDY REFERENCE.

No. 1.—HOME.
(a) COMMERCIAL AND FINANCIAL.

April 22.—The Indian Government has purchased from the Bank the whole of

the £848,362 in silver bullion held by it.

£90,000 in gold withdrawn from the Bank for the Continent, to pay for silver.

£15,000 received by the Africa from New York, being the first remittance for

some months.

April 24.—i?31,000 in gold taken from the Bank for exportation.

It is announced that two Commissioners from the English Government have
been sent out to assist in reforming the Turkish finances.

An important petition to Parliament from the Chambers of Commerce and mer-
chants respecting Public Works in India, is published.

April 25.—£.36,000 in gold taken from the Bank.

£397,140 in gold and silver is engaged for the Bombay packet of the 27th.

April 26.—£18,000 in gold taken from the Bank.

Arrangements are being made to relieve the Greek interest.

(6.) POLITICAL AND GENERAL.
April 19.— In the Lords, there was a long conversation on the affairs of Italy

and of the Pope.

In the Commons, the topics of discussion comprised the Indigo Riots in Bengal

;

Sales of Land in New Zealand
; the Spanish Protestants ; British Consuls at

Shanghai and in Japan ;• Evictions in Ireland
; the Duty on Foreign Paper ; and

the affairs of the Mexican Bondholders.

A new election is announced for Southwark, in consequence of the acceptance by
Mr. Locke of the Recordership of Brighton.

Mr. W. Newmarch was examined before the Committee on the Income-tax.
April 22.—The death of General Sir Charles W. Pasley, K. C.B., is announced.
The Report of the Deputation from the Peace Society to France is published.

In the Lords, the Post-office Savings Banks Bill was read a second time ; as was
also the Wills of Personalty by British Subjects Bill.

In the Commons, the debate on the Budget wa, continued in Committee of

Ways and Means, and was adjourned.

April 23.— In the Commons the motion for the adoption of the Ballot was
defeated. Amongst the other topics were the Thames Embankment Bill, and the

Conveyance of Arms under the Sardinian flag.

Mr. Hodgson elected for Tynemouth.

April 24.— Yesterday’s Gazette contains the second series of decisions of her
Majesty’s Commissioners on points relating to the Exhibition.

In the Commons the University Elections Bill was lost.

April 25.—In, the Lords the Post-office Savings Batiks Bill passed through
committee.

In the Commons the debate on the Budget was resumed and adjourned t’^

Monday.

(c.) MERCANTILE EMBARRASSMENTS.
April 22.—The failure is announced of Messrs. Gabriel Hava and Co., and D.

Baltazzi and Co., both of Marseilles.

April 23.— Stoppage of Messrs. Churchill, Macmillan and Co.

Meeting of creditors of Messrs. L. Rodocanachi and Co., and Messrs. Burrel
and Geary.

April 25.—Meeting of creditors of Messrs. Cook and Greenwood, and Mr. D.
Navone.

(d.) PUBLIC COMPANIES.
April 20.— In the case “Russell v. The Great Ship Company,” execution

is decreed against the Company.

April 22.— Reply published from the Directors of the Bank of Turkey to a re-

quisition requiring them to wind lip.

The prospectus of the Natal Land and Colonisation Company is issued
; capital,

£225,000.

The Royal Mail Steam Packet Company’s Report is published.

Oriental Bank meeting.

April 23.—Great Southern of India Railway meeting.

April 24.—Discussion in the Times respecting the affairs of the Submarine
Telegraph Company.

Royal Mail Steam Packet Company’s meeting.

Metropolitan Railway Company’s meeting.

The Great Indian Peninsula Railway report is published.

April 25.— Royal Swedish Railway meeting,

The prospectus of the Liverpool and New Orleans Steam Navigation Company
is issued.

Circular issued by the Great Ship Company.
April 26.—The Times publishes an analysis of a return just presented to Par-

liament regarding every joint-stock company wound up or winding Up under the Acts
of 1843 and 1849.

The prospectus of the Canadian Land and Emigration Company is issued.

The Great Ship has been seized in execution.

Great Indian Peninsula, and Belgian Eastern Junction Railway meetings.

2 —FOREIGN AND COLONIAL.
April 20.

—

A despatch dated Bucharest, April 19, says:—“The Elective
Assembly of Wallachia has been convoked for the 22nd April. The National
Assembly of Moldavia has voted, by 34 against 16, for reuniting the two Assemblies
of Moldavia and Wallachia.”
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A despatch dated Pesth, April 19, says: —“ The Chamber of Deputies, having

been definitively constituted, held its first sitting to-day.”

A despatch dated Madrid, Friday, says :
—“ The Correspondencia Autoyrafa

observes : ‘ The Government will accept the annexation of gt. Domingo as soon

as it has been confirmed by a vote of the people, and if no foreign power protests

against the incorporation of St. Domingo with Spain.’
”

Of the United States Federal Loan of 8,000,000 dols., only 3,099,000 dols. have

been taken.

April 22.—News from New York to April 10. No official statement has yet

been made with respect to the intentions of the Federal Government. The New
York Herald publishes despatches from Charleston, stating that the Federal Envoy

informed the State authorities that the Federal Government would supply provisions

to Fort Sumter, and if any resistance were offered it would employ force. Reliable

private despatches, however, declare these reports to be exaggerated. Stocks closed

rather steadier. Exchange on London, 107 J to 108.

An important despatch, addressed by Count Cavour to the Minister of King

Victor Emmanuel II. at the Court of St. James, is published.

A despatch dated Vienna, April 20, says:—“The Austrian Provincial Diet

elected its members to the Council of the Empire to-day.”

A despatch dated Naples, April 20, says:—The reactionary movements in the

provinces have been completely suppressed.”

April 23 A despatch dated Turin, April 22, reports :
—“ The Lombardo says :

—1 Yesterday Garibaldi held a conference with his former lieutenants and superior

officers, the majority of whom were in favour of accepting the policy of Count

Cavour.’ ”

A despatch dated Vienna, April 22, says:— “The consuls of the different

European Powers resident at Mostar have, in pursuance of instructions from Con-

stantinople, summoned the Montenegrins and insurgents to raise the siege of

Niksiki.”

April 24.—Despatches dated Paris, Tuesday, report as follows :
—

“

The P"ys of

this evening says :
—

‘

Orders have been transmitted to Toulon to complete the fit-

ting out of the transport vessels destined to bring back to France the troops now in

Syria.’ ”—“ The Moniteur of to-day contains an article on the late events at War-

saw.”—“ The Pays announces that the movement in Poland is extending to Vol-

hynia, Lithuania, and Posen.”

A despatch dated Turin, April 23, says :
—“ The Chamber of Deputies, in a sit-

ting of yesterday, agreed, by a large majority, to take into consideration the project

of Garibaldi in reference to the arming of the country. The ministry voted in

favour of the resolution.”

The French Government has appointed Prince Napoleon President of the Com-
mission which is to represent France at the ensuing Exhibition.

The annexation of San Domingo to Spain is attracting attention.

April 25.—Despatches dated Paris, April 24, says :
—“ The Pays of this even-

ing gives a denial to the report that it was intended to withdraw the French troops

from Rome. The Presse and Pays assert that a Russian army, numbering 50,000

men, has been concentrated on the Pruth.”

The Eastern mails report as follows :
—

“

Shanghai, March 6.—The Yangtsze

expedition arrived at Nanking on the 21st of February. Everything so far had

proceeded satisfactorily. The frost continues at Tientsin. The insurgents are

gaining ground. Intelligence from Japan states that the English, French, and Dutch

Ministers had been invited and had returned to Jeddo. Singapore, March 23.—The
Siamese Government have determined to send an embassy to France.”

April 26.—A despatch dated Turin, April 25, says :
—“ A perfect reconciliation

has taken place between Garibaldi, Count Cavour, and General Cialdini.”

A despatch dated Constantinople, April 17, says:—“ The new financial scheme

has been published. It differs widely from that proposed by Sir Henry Bulvver, and

gives general dissatisfaction. Omer Pacha has been nominated to the command of

the army in Roumelia.”

The Paris papers state that the Bank of France has taken into consideration two

proposals which had been submitted to it by parties in Constantinople and in London.

These proposals are said to offer the necessary guarantees to enable the two great

houses which have lately suspended payment at Marseilles to resume business.

A Spanish squadron with 3,000 men and war materials, is s ated to have left for

San Domingo. The President of San Domingo had issued a proclamation officially

announcing the transfer of the government to Spain.

News of the commencement of civil war in America. Fort Sumter has been

bombarded, and has surrendered. Stocks at New York have again fallen. Ex-

change 1071 to

THE INDIAN COUNCIL AND THE BANK OF ENGLAND.
We are enabled to state with certainty that an arrangement has been

come to between the Bank of England and the Council of India,

whereby the former agree to take of the latter Indian Five per Cent. Stock

to the extent of upwards of £750,000. It may be asked—How have

the Indian Government power to create so large an amount of stock ?

The answer is simply that they do possess that power by Act of Par-

liament. The Act in question provides that against such amount of

India Bonds or India Debentures as may fall due, and be sent in for

payment, or be presented for conversion, the Government shall be

authorised to issue an equivalent amount of Five per Cent. Stock. A large

amount of India Bonds having been sent in for payment, the Council

have paid the holders off in due course, and have created a like amount

of new Five per Cent. Stock, which the Bank of England have agreed to

take. It is by this means that the Indian Government have been

enabled to contract for the whole of the amount of silver bullion (in

round numbers, £850,000) lying in the Bank of England, and which

will be sent to India by instalments.

The fact of that very cautious Corporation, the Bank of England,

having invested so large a sum in Indian Securities, is calculated to give

increased confidence to the holders. It also confirms the view that the

course of public investments this year will in all probability be in Indian

Securities to an unusual extent.

It may be interesting to place before our readers the exact amount of

Indian Government Stock and Debentures placed in this country, and

at present in existence. The statement, which is perfectly authentic, is

as follows :—
Indian Five per Cent. Stock £8,079,200
Ditto, created in 1861 ... ... ... ... ... 3,000,000

Total of Indian Five per Cent. Stock 11,079,200
Debenture Debt 1 3,047,000

India Bond Debt 5,873,800

Grand Total ... ... ... ... ... £30,000,000

The Indian Government, as already stated, have power to convert the

whole of their Bonded and Debenture Debt into Five per Cent. Stock, and

will doubtless continue to do so whenever the opportunity occurs. No
addition is thereby made to the general amount of their debt. Of

course, as the whole of the Indian Bonds and Debentures authorised

are issued and actually in possession of the public, the Indian Govern-

ment cannot convert them until the holders demand payment, or make

application to convert their Bonds into Stock. As either contingency

arises, the Council have full power to issue Stock. This policy of

funding the floating debt info one general stock is perfectly sound and

laudable.

THE FALLACIOUS POINTS IN MR. GLADSTONE’S BUDGET.
We iiave considered it our duty to call attention to several points which

lead to the conclusion that Mr. Gladstone’s Budget is based upon over-

sanguine estimates, and that his financial scheme for the year, considered

as a whole, is not a safe one. The misgivings expressed with regard to

the prospect of a surplus of revenue over expenditure for the year 1861-2

being realised to the large extent of £1,923,000 are decidedly gaining

ground amongst all practical men of business. The more the Budget is

discussed, the more plain does it appear that to take off taxes to the

extent of £2,460,000 per annum, on the strength of an unrealised sur-

plus, is very unsound and venturesome financial legislation. YVe con-

fess that we cannot help concurring to a considerable extent in the

condemnation which Mr. Thomas Baring has pronounced on Mr. Glad-

stone’s Budget, viz., that it is “ neither safe, wise, nor politic.”

Unless we are to go on adding to the National Debt ad infinitum, we

contend that, before one single penny of taxation is remitted—firstly, the

balances previously in the Exchequer ought to be restored ; secondly,

the million of Exchequer Bonds issued to make up the deficiency of

1860-61 ought to be redeemed; and thirdly, no tax ought to be re-

mitted until it is clearly proved that the revenue of 1861-2 actually

exceeds the expenditure, and until the surplus is actually in hand.

It may be useful to place the various items of revenue for 1860-1

and 1861-2 in juxtaposition. They stand as follows :

—

1860-1. 1661-2.

Actual Receipts. Estimated Receipts.

Customs £23,305.777 ... £23,585,000

Excise 19,435,000 19,463,000

Stamps 8,348,412 8,460,000

Taxes 3,127,000 3,150,000

Property-tax 10,923,810 11,200,000

3,500,000Post-office 3,400,000

Cl-own Lands ... 290,508 295,000

Miscellaneous 1,453,101 1,400,000

£70,283,074 £71,053,000

China Indemnity Money .

.

... 750,000

£71,803,000

If the paper duty is fo be totally repealed in October next the public

ought certainly to be informed on what grounds the Chancellor of the

Exchequer expects to obtain a revenue from paper of £600,000 between

the present time and October. We should also like to have some de-

tailed explanation as to why the Income-tax is estimated to produce

£11,200,000 this year, or £276,184 more than last year, considering

the falling off which is taking place in trade, and in the incomes

arising from agriculture.

It is clear, if faith is to be kept with our merchants, that the sum to

be derived from the China indemnity this year will not reach £750,000,

for the whole amount which we are likely to receive from China is only

£650,000, and the amount of indemnity to be first paid to the mer-

chants is, according to the Treaty, £660,000. It is evidently, there-

fore, a fallacy to reckon on such an amount of revenue from that source

I
during the present year.
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Then, again, as regards the taxes to be derived from stamps, we may be

allowed to doubt whether an increase of £110,000 is likely to occur, in

face of the falling off in the commercial bills in circulation.

Taking away, therefore, the China indemnity money for this year, and
doubting very much whether there will be any increase in the aggregate

of taxation over that of last year, we arrive at the following figures ;

—

Revenue £70,283,674
Expenditure 69,900,000

Dec. 31, 1856 £305,664
„ I860 432,512

Increase in 1860 £126,848

There has also been a decided rise in the revenue from minerals, the

figures being :

—

Dec. 31, 1856 ... £186,327
» I860 248,590

Surplus £383,674

This is assuming that, with diminished trade and diminished incomes,

the revenue of 1861 2 will equal that of 1860-1. But if we take into

consideration the fact that the Paper Duty and one penny Income-tax
proposed to be remitted this year amount to £1,515,000, it becomes
more reasonable to suppose that there will be a deficit for tin's year of

£1,132,000 than the surplus of £408,000 estimated by Mr. Gladstone.

Even then, the balances taken from the Exchequer last year of

£1,450,000, and the million of Exchequer Bonds lately issued, are left

totally unprovided for.

Taking this cautious view of the case, and believing that the expense
of the China War yet to be met will greatly exceed the sum to be re-

ceived from China by way of indemnity, we are led irresistibly to the

conclusion that this is not the time to remit any taxation whatever. It

is just as important for the nation to carry out the same rules of pru-
dence as those which would guide a private individual. We yet hope,

therefore, that the result of the present discussion will be to retain the

present amount of taxation until the estimated surplus is realised, and
this seems to be the verdict of every man of business in and out of the

House of Commons.
The present debate in the House is not intended to lead to any other

result than to demonstrate the fallacy of Mr. Gladstone’s estimates and
figures, and to pave the way for a motion which will be made in com-
mittee to retain the Paper Duly for this year. But we go further than
this, and contend that it is not safe to remit taxation at all until the

surplus is realised. When that is accomplished it will be quite time
enough to discuss the precise kind of taxes that ought to be repealed.

And if any better plan than this can be suggested, it will consist in re-

ducing the present inoustrous scale of the public expenditure.

THE ACCOUNTS OF PUBLIC COMPANIES,
No. IV.

THE MIDLAND RAILWAY COMPANY.
We have been requested by several respected correspondents to analyse

the accounts of the Midland Railway Company, upon a plan similar to

that adopted in the case of the London and North-Western and Great

Western Companies.* We do so with the more pleasure because the

review suggests conclusions of a more satisfactory character than those

presented in the two instances referred to. The Midland Railway is

unquestionably a fine, self-contained and improving property. It has

avoided the quicksands in which not a few of our other great railway

companies have become engulphed. It is exempt, in an eminent degree,

from the danger of competition, and is, beyond a doubt, very efficiently

managed. The prosperity of the Midland Railway Company will doubt-

less vary in degree with the fluctuations of trade
; but, apart from those

occasional oscillations which are inherent in all commercial enterprises,

i the Company’s progress bids fair to be steadily onv/ard. The proprie-

I

torn express the utmost faith in its remunerative capacity and steady

j
development, and an investigation into it3 finances tends strongly to

1 show that their confidence is well founded.

In the present instance, we will not carry the review back over a

space of fifteen years, as in the case of the London and North-Western
and Great V'estern Companies, but will confine the comparison to the

: last four years, contrasting the figures for the six months ending the

I
31st December, 1856, with those for the six months ending the 31st

j

December, 1860.

The first point that strikes attention is the rapid increase which has
taken place in the traffic. The total of the Company’s half-year’s receipts
from traffic and all other sources was :—

-

Dec. 31, 1856 £867,158
» I860 1,119,872

Increase in 1860 £252,714
The increase is spread, of course, over every department of traffic, but
is least in the passenger traffic, and greatest in the goods traffic. The
receipts from passengers were :—

Dee. 31, 1856 £286,448
» 1860 347,416

Increase in 1860 ... £60,968
The lecSipts from merchandise (agents’ expenses and the cost of town

cartage deducted) were :

—

* See Money Market Review of March 9, 23, and 30, and April 6.

Increase in 1860 £62,263

It will be remarked that four years ago the receipts from passenger

traffic were only £19,216 short of those from merchandise or goods
traffic; but during the last four years the latter department has grown
so rapidly that tlie passenger traffic is now short of the goods traffic by
as much as £85,096. It is the popular impression that passenger traffic

generally pays a railway company the best, and goods traffic the next

best, whilst the mineral traffic is reputed the least remunerative of any.

This view is not apparently borne out by the experience of the Midland
Railway Company, which has paid a dividend at the rate of 7 per cent,

per annum on its ordinary stock for the last six months, against only \\
per cent, per annum for the corresponding six months of 1856, although

the addition which has been made to its revenue in the interval has

arisen, as shown above, mainly from what are popularly accounted the

less remunerative kinds of traffic. The fact that the Midland Company
has been able to make such a stride as a dividdnd-paying property in

face of this apparent disadvantage says much, we think, for the efficiency

and care of the management.

If we glance from the statement of revenue to that of expendi-

ture, we find no reason to qualify these favourable conclusions.

The Company’s revenue having increased, the expenses have likewise

increased, but not by any means in the same proportion. The Midland
has succeeded in doing what most of our other great railway companies

cannot accomplish—it has contrived to retain as net profit the bulk of

the increase in the gross receipts. The following statement shows the

augmentation which has taken place under the principal heads of the

Company’s working expenses, during the last four years :

—

Dec. 31, Dec. 31, Increase Decrease
1856. I860. in 1860. in 1860.

Maintenance of way and stations £42,854 .. £73,044 .. £30,190 ..

Locomotive power .. .. 141,634 .. .162,361 .. 20,727 ..

Repairs and renewal of carriages,

waggons, &c. .. .. 46,012 .. 29,287 .. — .. £16,725
Traffic expenses . . . . 93,230 . . 11 9,298 . . 26,068 . .

General charges .. .. 12,989 .. 19,155 6,166 .» —
Total of the above £336,719 ..£403,145 .. £66,426

An aggregate increase of £66,426 in these five principal items of

working expenses, considered in relation to the great increase in the

amount of traffic carried, must be accounted very moderate, particularly

if regard be had to the far less favourable experience of most other

companies.

Glancing next at the other charges which have to be met before the

holders of the £9,315,279 of Midland Railway ordinary stock are entitled

to dividend, there is again room for satisfaction. The Company’s credit

•having improved, it follows that there is no increase such as is presented

in other companies’ accounts in the charge of the debenture and loan

debt. The amount of this charge for the two periods under review was :

—

Dec. 31, 1856 £92,506
„ I860 93,473

Increase in 1860 only £967
In the amount for 1860 we have included both the interest on deben-

tures and loans and the “ debenture share interest the latter item

does not appear at all in the accounts for the year 1856. We presume

it represents the charge of the debenture stock- into which the directors

are judiciously endeavouring to get the ordinary debenture debt con-

verted. The advisability of having the debt in a funded instead of an

unfunded form needs no demonstration.

The improvement which has taken place in the credit of the Midland
Company is well shown in the following comparative statement of the

rate of interest borne by the debenture debt proper, at the two periods :
—

Dec. 31, 1856. Dec. 31, 1860. Increase. Decrease.

5 per cent. . . £323,739 .

.

£1,000 £322,739
4j ff .. 933,815 .. . 149,245 ,

.

784,570

4i if .. 1,367,132 .. 459,966 — 907,166

4 it ... 280,028 .. 12,850 — 267,178
4 if 563,669 .. 3,140,593 2,576 924 .

.

__
4 if 154.380 .

.

291,161 136,781 .

34 if .. 713,098 .. 38,080 — 675,018
31 ff 4,120 .. — — 4,120
3

fi 550 .. — — 550

Total . . . . £4,340,534 . . £4,092,895

It will he noticed that a large amount upon which rates

£247,639

of interest
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varying from 4J up to 5 per cent, were previously paid, has been re-

newed°at the moderate rate of 4 per cent. Of the £4,092,895 forming

the entire debenture debt, no less than £3,140,593 is now placed at 4

per cent. We are not aware that there is another railway company in

the kingdom which can show a statement so good as this. It will be

remarked, too, that the aggregate of the debenture debt, instead of hav-

ing increased, has actually diminished about a quarter of a million during

the four years. The proportion of the debenture debt (£4,092,895) to

the entire capital of the Midland Railway (£21,178,068) is satisfactorily

small, and contrasts rather strongly with the proportion which obtains

in the case of the Great Western Railway Company. All this argues a

sound and vigorous financial condition of the Midland Company.

As another favourable point, we observe that the sum appropriated

from revenue to wiping off the permanent way renewal debt has been

increased from £15,000 at the 31st Dec., 1856, to £34,772 at the 31st

Dec., 1860, thus rising as the Company’s prosperity has increased. The

whole of the permanent way renewal debt has now been liquidated, and

there will no longer be any necessity to trench upon the Company’s

current profits to defray old arrears on this account.

Again, there is a decrease, on a comparison of the two periods, in the

charge entailed on the Midland Company in the form of dividends on

other stocks and undertakings guaranteed by it. There are four prin-

cipal stocks comprised in this category—namely, the Sheffield and

Rotherham, Leicester and Swannington, Bristol and Birmingham and

Midland Bradford—and the total charge for these was —
Dec. 31, 1856 £104,596

„ 1860 100,097

Decrease in 1860 .. .. .. £4,499

There is a remarkable contrast between this statement and a similar

one in the case of the London and North-Western Company, the cost of

whose guarantees and leases was glanced at in a former number of the

Money Makket Review.
We have now run through all the principal charges which have to be

defrayed by the Midland Company before the gross half-year's receipts

become condensed into net profit available for division amongst the

Company’s stockholders. We have shown that the increase which has

occurred in the charges during the four years has been very moderate.

The grand total of all the items of expenditure already enumerated,

including working expenses, permanent way renewal debt, debenture

and loan charges, and dividends on stocks guaranteed by the Company,

is as follows :

—

Dec. 31, 1856 £597,551

„ 1860 710,274

Increase in 1860 £112,723

The result thus is that, of the £252,714 constituting the increase in

the Company’s gross revenue in the four years, the amount that is

eaten up in the increased expenses incidental to an enlarged business,

and in other ways, is only £112,723; consequently close upon the

handsome sum of £140,000 remains as a net addition to what is

termed the “disposable balance.” The exact amount of this “dis-

posable balance ” was :

—

At Dec. 31, 1856 £269,607

„ „ 1860 409,498

Increase in 1860 £139,891

This is a great and a gratifying result, for it proves to the holders of

railway stocks that there is no reason why, with prudent and careful

management, the benefit accruing from the growth of traffic should be

torn away from them as occurs in some cases. It shows that, under a

proper system, a more remunerative future ought to be in store for them,

and that the increasing dividends which many of them have come to

regard as extremely problematical are really possible.

Of the “ disposable balance” brought down in the foregoing figures,

the amount actually divided was :

—

At Dec. 31,1856 ... £253,601 ... Leaving an undivided balance of ... £16,006

„ „ 1860 ... 405,771 ... „ „ „ ... 3,727

The principal claimants upon this fund have been for both periods the

holders of—1. The Ordinary Consolidated Stock (the total of which is

now £9,315,279 against £9.129,868 at the end of 1856); 2. Birming-

ham and Derby Stock; 3. Consolidated Four-and-a-Half per Cent. Pre-

ference Stock ; 4. Midland Preference Stock ; 5. Erewash Valley Con-
solidated Stock; 6. Leicester and Hitchin Preferential Stock. To each

of these is allotted its due proportion, and there falls to the share of the

holder of the Midland Ordinary Consolidated Stock the foliowing-

amount :

—

At Dec. 31, 1856 . . £194,009 . . Being at the rate of 4J per cent, per annum.

„ 1860 .. 326,034 .. „ „ 7

Increase in 1860 . . £132,025 2|

The addition of £132,025 to the net dividend fund was all that was
required to raise the dividend on the Ordinary Consolidated Stock from

the moderate rate of 4^ to the very satisfactory rate of 7 per cent, per

annum. The same circumstance has raised the price of the stock from

83 to 125 per cent. This is a difference of 42 per cent, in the market

value of the ordinary capital. Now, 42 per cent, on £9,3 1 5,279 is

£3,912,417. In other words, nearly four millions sterling have been

added to tire market value of this class of stock, to say nothing of the

improvement which has taken place in the prices of the other forms of

the Company’s capital.

We put the question to railway stockholders generally—Are not

results of this character worth striving for and waiting for? And we

beg them to observe that the improvement in the Midland dividend has

been mainly obtained through the moderation which has been observed

in adding to the capital of the undertaking. The total capital was as

follows :—

>

At Dec. 31, 1856 £20,275,329

„ 1860 21,178,068

The increase in 4 years has only been ... £902,740

STATISTICS OF THE TRADE OF 1860.

II.

We give at page 336 a continuation of the Commercial Statistics for

1860, with which we have been furnished by Mr. W. F. Spackman, jun.

They present many points well worthy of attention as illustrating the

remarkable progress of trade. War or deficient harvests may intervene,

yet from year to year the movement of the national commerce is ever

onward.

It will be seen by Table No. 5 that the “real value” of the imports

into the United Kingdom has increased from £152,389,053 in the year

1854, to £210,648,643 in 1860. The imports in the latter year were,

of course, greatly swelled by the deficiency of our crops, and were in

excess of those of 1859 by no less a sum than £31,313,662, or 17^ per

cent. ;
whereas the exports in 1860 were in excess of those of 1859 by

only £5,402,390. This appears to indicate a balance against us of

£25,911,372, part of which we have discharged in specie. Auother

portion we shall meet by calling in numerous outstanding balances due

to us from foreign nations. But, were volumes to be written in explana-

tion of the course of the money market during the last few months, they

could express little more than what is comprised in the few pregnant

figures above cited. Upon the transactions of the past year there has

undoubtedly been a large foreign balance against us, and it is the neces-

sity of redressing that balance, combined with the dislocation of com-

mercial and political affairs in America, that has caused all the disturb-

ance which we have lately suffered. Let it be remembeied, too, that

these circumstances have not lost their force. We have not yet got over

the effects of our bad harvest. Our export trade is still restrained,

whilst our imports of food continue necessarily large. Under these

conditions of foreign trade, it would be vain to look for a low rate of

money. The recent inordinate rise in the rate of interest has been

followed, as was natural, by a violent revulsion ;
but now that these

severe and mischievous variations have ceased, a steady demand for money

is found to be arising in connexion with the foreign bullion trade, which

provides the means of liquidating foreign balances.

It will be noticed that, of the six years for which Mr. Spackman has

given us the import figures, there was an increase in four, and a decrease

m only two. The two years marked by a decrease were 1855, when

trade was disturbed by the war with Russia; and 1858, when a kind of

commercial paralysis was experienced, resulting from the crisis ot the

previous autumn. But the total increase in the import trade in the six

years from 1854 to 1860 is £58,259,590 (namely, from £152,389,053

to £210,648,643), or no less than 38 per cent. This is a wonderful

advance in so brief a period.

The account of the exports of British and Irish produce and manu-

factures from 1850 to 1860 shows that of the intervening ten years

there was an increase in seven, and a decrease in only three, the latter

being 1854 and 1855 (the years of the Russian war), and 1858 (the year

after°the crisis). The general movement of the exports has been from

£71,367,885 in 1850, to £135,842,817 in 1860. The total increase is

£64^474,932, or no less than ninety per cent. At this rate it may almost

be said that the exports of the national produce and manufactures aie

doubled in amount in eleven years. Such a result is well calculated to

excite astonishment and to beget very sanguine views as to what may be

in store in the future. Our expectations in this respect me inci eased by

a review of the difficulties which the trade of the past decade has success-

fully overcome. It has not been by any means a time of plain sailing.

There have been storms and quicksands in plenty. Wars and rumours

of wars have abounded. Great Britain expended a hundred millions

sterling in curbing the ambition of Russia. France threw away an equal

sum, and Russia far more. So vast a waste contributed greatly to

check commercial development.
r

lhen, in 18o9, there was a fiei.ce wai

between two of the greatest military Powers in Europe, which deluged

some of its fairest districts with blood. At one time, aided by a false

alarm, this convulsion caused a thrill of apprehension to run from one

end of En°’land to the other, such as probably none of us may ever wit-

ness again. Above all, the period of ten years under review has been

marked by the definitive establishment of the second French Empire, by

the revival of the old French court-pomp and military pageants, by a
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terrific concentration of force in French dockyards and arsenals, and by
a corresponding degree of watchfulness and preparation on the part of

other nations, including ourselves. Europe has been gradually over-

shadowed—and is now to some extent overawed — by the military

growth of the French Empire. Every country is in a state of armed
and costly preparation. The French Government has earned for itself

the character of being utterly unprincipled and unscrupulous. No
neighbouring State dares to trust it. Hence the fortifications, the ship-

building, the massing of hordes of idle men, that are witnessed on every

side. There lias been no repose in the world since the Emperor Napo-
leon seized the helm : many people fear that his Empire means merely
interludes of peace between successive stages of aggression and territo-

rial aggrandisement, and that his policy is permanently incompatible
with the tranquil ity of nations. Considering all these points—the cost

of armaments, the ambition of despotic governments, and the heaving
of “ nationalities,” which have pre-eminently distinguished the last de-
cade, the progress of the trade of this country is absolutely marvellous.
There is abundant ground for hope, for the commercial classes can hardly
have more to contend with during the next ten years. If we in this

country have had five years of peace at home, we have had wars of our
own abroad—war in China, and a terrible mutiny in India ; and for

the greater part of the time we have been induced, by the instinct of
self-defence, to keep up what is practically almost a war expenditure. A
Budget which provides for £70,000,000 of taxation on the one side, and
£70,000,000 of expenditure on the other, cannot be regarded as a per-
manent peace budget.

As regards the exports of foreign and colonial merchandise—

a

branch of trade wherein we act as receivers and distributors of foreign
and colonial produce, which is not required for our own consumption

—

the increase in the exports is not so large as in the case of articles of our
own produce and manufacture, yet it is still considerable. The movement
was from £18,636,366 in 1854, to £25,203,163 in 1859, showing an
increase of £6,566,797, or 35 per cent. It is a fact not by any means
creditable to the statistical department of the Board of Trade that the
figures under this head for the year 1860 will not be published until
the present year is drawing to a close.

Table No. 6, shows the exact amount of the increase or decrease
which has taken place during the last three years, in each principal
article, both of import and export. As regards the imports, the chief
increase has been in com and flour, which figure in 1860 for
£ol,432,80o, or about one-seventh of the value of all kinds of imports.
Cotton, however, maintains its supremacy as the largest article of im-
port : the total in 1860 was £36,475,039. Comparing 1860 with
1858, silk has increased from £6,110,576 to £10,323,837 ; timber
from £5,964,008 to £9,206,092; wool from £9,789,330 to
£11,950,406; provisions from £3,138,912 to £6,545,872; flax from
£3,020,879 to £3,836,770

;
tallow from £3,042,381 to £4,014,280;

tea from £5,206,618 to £6,944,042
; and wine from £2,040,552 to

£4,201,434. These figures help to show that the past year was one of
unusually large imports, from the necessity of paying for which we are
still suffering. The expansion was both in commodities suited for food,
and in those suited for manufacture. The only large item that presents
a diminution is sugar, the imports of which have declined fiom
£13,467,846 in 1858 to £12,810,734 in 1860. It is also worthy of
remark that there is a decrease (namely, from £2,530,741 to £1,777,632)
in the receipts of what many persons consider a noxious article—to-
bacco. This arises, probably, not from any abatement of the passion for
the weed, but from the stimulus which the high rate of duty °'ives to
imitation and adulteration.

The statements of the exports of British and Irish produce and manu-
factures lor the years 1858, 1859, and 1860, have been examined on
former occasions. It is instructive, however, to remark that, whilst we
imported in 1860 £36,475,039 worth of cotton, the value of the cotton
manufactures and cotton yarn exported is returned at £52,013 482
showing a difference of no less than £15,538,443. The inference sug-
gested is that this sum represents the profit that has accrued on our
cotton manufacture— on our manipulation of the raw material

; but
there must be added to this sum the value of all the cotton fabrics con-
sumed in the Unifed Kingdom, the whole of which have been provided
out of the £36,475,039 worth of raw material. An idea may thus be
formed of the immense importance of our cotton interest, and of the
vast profits which are realised by it.

THE URGENCY OF THE LAND QUESTION IN INDIA.Me are extremely glad to perceive that the great question of the means
of providing capital for the vast public works now in progress in India,
and impel atively required for the development of that magnificent coun-
tiv, is being actively taken up by the commercial community at home.
Intimately connected with this question is that of the tenure of land in
India. Ihe present system is framed upon a basis akin to barbarism,
and operates as a permanent bar to the improvement of the land, and to
the development of its immense resources. We have now lying before
us a copy of a sensible petition which was presented to Parliament by
Mr. Bazlcy on Monday night, and which emanates from the Chambers

of Commerce and merchants of the United Kingdom. It urges the para-
mount necessity of every possible stimulus being given to the progress of
railways, works of irrigation and other enterprises, ns one of the most
effectual means of increasing the production, wealth, and revenue of
India. It urges “ the necessity of providing by means of a loan—whe-
ther from the Imperial Government as an advance on the security of the
woiks themselves or otherwise—for the completion of such railways,
canals, and other permanent works, as are already commenced, or are
deemed to be absolutely essential for the improvement or opening up of
the ,means of conveyance of agricultural produce throughout the coun-
tiy. Even the grant of the Imperial credit, it will be noticed, is advo-
cated, so strong is the petitioners’ sense of the urgency of the occasion.
Amongst the crying evils which must be forthwith remedied, it is pointed
out that ‘ the tenure of land allowed by the Indian Government is such
as to offei little inducement to capitalists for its purchase, and compara-
tively little for its improvement and in another part of the document
the petitioners reiterate their conviction that “

the purchase, tenure, and
cultivation of land in fee simple should be rendered as secure and free as
possible, by the removal of every impediment to the full enjoyment of
the advantages to be derived from the application of capital to its im-
provement.”

Ihe land question in India is evidently forcing itself on the attention
of the Government, both at home and in India. According as it is

treated, so will it prove either the greatest element of wealth, or the
greatest cause of embarrassment to them. As the desire of the natives
is, above all things, to possess land in perpetuity, free from Government
tax or interference, it would evidently be most expedient for the Govern-
ment to commute the land-tax at a certain number of years’ purchase.
They might take in payment either cash. Government securities, or rail-
way bonds or debentures which they have guaranteed. This seems a
very effectual way not only of diminishing the dependence of Government
upon a tax which is very troublesome and expensive to collect, but also
of reducing the debt of India, and providing means for completing the
railways, works of irrigation, and other reproductive undertakings which
aie essentially necessary. For the want of these works the great re-
sources of India now lie dormant. We have, on a former occasion, cited
the authority of Lord Stanley, who, in the latter part of the year 1838,
took up precisely the same views. For some reason or other, however,
his despatch seems to have beeu almost disregarded bv the Indian autho-
rities, for, so far as we can learn, it has never been replied to. But
events are fast hurrying the question to a solution. In some quarters,
we have heard the questions raised—Who owns the land in India, and
who can give a title to it ? Does the land belong to the Queen, or to
the Indian Government, or to the Zemindars, or to whom? Which of
these can sell the land, or give a title to it ? The readiest way of solving
obstructive questions of this kind is, perhaps, to point to the fact that
the Government derive upwards of eighteen millions and a quarter ster-
ling per annum from the land-tax, the commutation of which at twenty-
five years purchase would represent a capital of more than four hundred
millions sterling. Let us suppose, for a moment, that land in England
were in such a state as it is in India. Let us imagine the land and
population of England being in such a position that the Government
habitually took possession of one-half of the crop as their due, or received
one-halt ot the value of the crop as a money payment. What hope w'ould
theie be, under such circumstances, of cultivators in England (any more
than those in India) tilling more land than was necessary for their bare
subsistence? It is evident that no system could be invented so well cal-
culated to keep land out of cultivation, and to prevent capital from being
invested in it lor its improvement. Every one who thinks on the sub-
ject can well imagine how great must be the desire of the natives to pos-
sess land they can call their own in lieu of such a system. Not the
least important consideration is that of the expense, trouble, and heart-
burning which the collection o( the rent from land held on such a tenure
necessarily creates. Ihere can be no doubt, too, that the periodical
famines which afflict India are greatly aggravated by the same cause;
for the tax on land, as at present levied, acts as a preventive against
raising more produce from it than is absolutely necessary. There is no
encouragement for the accumulation of grain and other produce, for if
the Government perceived that the natives raised more grain than was
necessary to support themselves and to pay the tax, a plea would be
given for raising the amount of the tax. At least, this is an argument
which appeals with peculiar force to the native mind. The real remedy
would consist in the Government disposing of the revenue they derive
from land at twenty or twenty-five years’ purchase, and withdrawing
from any interference as regards the manner in which the land is culti-
vated .

Every one interested in the progress of India lias seen with great
regret that already a most serious state of affairs exists as regards the
growth of indigo, which must entail a great loss on the planters. We
are not going into the question upon the present occasion as to who is
right and wdio is wrong

; but it is not difficult to perceive that the
tenure ot land is at the bottom of the disturbances. If the ryots are
allowed to break their contracts with the indigo-planters, the next thing
they will do is to break them with the Government, thereby jeopardising
the revenue derived from land.

Me ad admit that it is a matter of the highest importance to encou-
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Imports and Exports—Principal Articles.rage the cultivation of cotton in India; but how can it be expected for a

moment that British capital will seek investment in land capable of

growing cotton if the title to hold that land is not first clearly ascer-

tained ? This is a stumblingblock at the very threshold of all enterprise.

We think we have said sufficient to show that the question of the

tenure of land in India must be looked at steadily and without delay.

The subject can be no longer postponed, for affairs have arrived at a

crisis. The Government here must take the initiative. Sir Charles

Wood promised in 1854 that the land question should be taken into

immediate consideration. He stated then that the time for consideration

was past, and that the time for action had arrived
; and yet we are in

1861, and everything remains in statu quo. The Government in India

seem to be as obstructive as ever to all suggestions for improvement.

They are sorely perplexed to make the revenue meet the expenditure
;

and-yet they will not take the initiative in removing the greatest obstacle

to all improvement in India, by simplifying the tenure of land. If this

be done, the Government may open up a new mine of wealth. If it be

not done, they will go on in the old jog-trot system of frequent deficits

and of ceaseless anxiety as to the means of “ making both ends meet.”

Of this we are convinced, that the manner in which the eighteen millions

of revenue now derived from land in India is assessed and levied is a

disgrace to enlightened England, and worthy only of the fellah-flogging

and fellah-torturing caste which holds sway in Egypt.

COMMERCIAL STATISTICS FOR I 860 .

Showing at a glance the fluctuations in the quantity and value of money,

and the variations and progress of Trade as com pared with preceding

years.

COMPILED FROM OFFICIAL RETURNS BY MR. W. F. SPACEMAN, JUN.

( Continuedfrom the “ Money Market Review" of April 6th.)

TRADE AND COMMERCE.
No. 5—Imports and Exports—1850 to 1860.

(Real Value of Imports not ascertained before 1854.)

Imports.

Year. Amount.
Increase over preceding

year.

Decrease from preceding-

year.

Amount. Per cent. Amount. Per cent.

1854 £152,389,053
1855 143,542,850 ... • •• £8,846,203 5|
1856 172,544,154 £29,001,304 20
1857 187,844,441 15,300,287 8f
1858 164,583,832 ,,, 23,260,609 124
1859 179,334,981 14,751,149 8] ...

1860 210,648,643 31,313,662 174 ...

£90,366,402 £32,106,812

Increase in 6 years ... £58,259,590 38

Exports.

BRITISH AND IRISH PRODUCE AND MANUFACTURES.

Year. Amount.
Increase over preceding

year.

Decrease from preceding
year.

Amount. Per cent. Amount. Per cent.

1850 £71,367,885 ...

1851 74,448,722 £3,080,837 44 ... „ „ „
• 'J

1852
1853
1854

78,076.854

98,933,781
97,184,726

3,628132
20,856,927 4

£1,749^055 "if
1855 95,688,085 . . • 1,496,641 if
1856 115,826,948 20,138,863 21
1857 122,066,107 6,239,159 54 ooa

1858 116,608,756 • •• 5,457,351 44
1859 130,440,427 13,831,671 ii|
1860 135,842,817 5,402,390 4 ...

£73,177,979 £8,703,047

Increase in 10 Years 64,474,932 90

FOREIGN AND COLONIAL MERCHANDISE.

(Real value not ascertained before 1854.)

1854
1855
1856
1857
1858
1859
1860

£18,636,366
21,003,215
23,393,405
24,108,194

23,174,023

25,203,163

£2,366,849
2,390,190

714,789

2,029,140

( Returns

in
3

'81

not yet

£934T71

published.

)

'k

£7,500,968 £934,171 ...

Increase in 5 years to 1859 £6,566,797 35

Showing the progress of each particular branch of Trade and Commerce.

Imports.

Articles. 1858. 1859. I860.
Increase or

Decrease as

compared
with 1858.

Increase or
Decrease as

compared
with 1859.

Coffee £1,742,147 £1,955,543 £2,543,211
Increase.

£801,064
Increase.

£587,668
Corn,all kinds,& Flour 19,992,971 17,894,950 31,432,803 11,439,832 13,537,853
Cotton 30,615,604 35,127,291 36,475,039 5,859,435 1,347,748
Flax 3,020,879 3,769,058 3,836,770 815,891 67,712

Hemp and Jute 1,873,399 2,362,630 1,864,782
Decrease.

8,617
Decrease.

497,848

Hides 2,479,890 3,373,410 3,296,512
Increase.

816,622 76,898

Indigo 2,292,257 1,928,726 2,528,888 236,631
Increase.

600,162
Metals 3,704,269 3,886,952 4,228,139 523,870 341,187
Oil 3,635,929 3,654,182 3,923,235 287,306 269,053
Provisions 3,138,912 3,371,676 6,545,872 3,406,960 3,174,196
Seeds 2,710,078 3,041,707 3,391,938 681,860 350,231

Silk 6,110,576 10,596,676 10,323,837 4,213,261
Decrease.

272,839
Spirits 1,250,280 2,238,426 1,918,839 668,589 319,587

Sugar 13,467,846 12,536,402 12,810,734

Decrease.

657,112
Increase.

274,332

Tallow' 3,042,381 2,933,066 4,014,280
Increase.

971,899 1,081,214

Tea 5,206,618 5,812,545 6,944,042 1,737,424 1,131,497
Timber 5,964,008 8,162,982 9,206,092 3,242,084 1.043,110

Tobacco 2,530,741 1,817,110 1,777,632
Decrease.

753,109
Decrpase.

39,478

Wine 2,040,552 2,781,040 4.201,434
Increase.

2,160,882
Increase.

1,420,394

Wool 9,789,330 10,696,680 11,950,406 2,161,076 1,253,726

Yarioits other articles 8,720,928 5,113,906 5,916,578
Decrease.

2,804,350 802,672

Total principal articles 133,329,595 143,054,958 169,131,063
Increase.

35,801,468
Increase.

26,076,105
All other articles...... 31,254,237 36,280,023 41,517,580 10,263,343 5,237,557

Total Imports 164,583,832 179,334,981 210,648,643 46,064,81 ljsi ,313,662

Exports.

British and Irish Increase or Increase or

Produce and 1858. 1859. 18G0. Decrease as Decrease as

Manufactures. * compared compared
with 1858. with 1859.

Increase. Decrease.

Apparel .. £1,944,283 £2,183,331 £2,156,348 £212,065 £26,983
Beer 1,851,796 2,116,373 1,863,998 12,202 252,375

Increase.

Coals 3,052,753 3,270,013 3,321,539 268,786 51,526

Coftons & Cotton )

Yarn .
. \

42,975,584 48,202,225 52,013,482 9,037,898 3,811,257

Earthenware 1,150,607 1,313,831 1,440,998 290,391 127,167
Decr-a-e.

Haberdashery 3,473,541 4,290,032 4,011.277 537,736 278.755

Hardware & Cutlery 3,280,466 3,809,255 3,772,025 491,559 37,230

Leather—wrought

)

and unwrought. /
2,011,194 2,009,024 2,129,094 117,900

Increase.

120,070

Linens and Linen >

Yarn . . • • )
5,863,326 6,279,189 6,603,130 739,804 323,941

Machinery .

.

3,603,989 3,731,301 3,825,361 221,372 94,060
Decrease.

Metals—Iron 1 1,236,045 12,314,437 12,158,355 922,310 156,082
Increase.

Other Metals 5,092,482 5,145,114 5,563,790 471,308 418,676

16,328,527 17,459,551 17,722,145 1,393,618 262,594

Silk Manufactures .

.

2,096,591 2,353,712 2,401,292 304,701 47,580

Woollens & Wool- )

13,633,322 15,778,758 16,876,038 3,242,716 1,097,280

All other articles .

.

15,342,777 17,614,934 17,706,090 2,363,313 91,156

Total .

.

116,608,756 130,411,529 135,842,817 19,234,061 5,431,288

* We do not give tire detailed statement of the Exports of Foreign and Colonial Merchandise

because the Government figures for I860 are not yet published.

( To he continued.

)

The new monster steamer, Mooltan, built by the Peninsular and Oriental Com-
pany, will, it is expected, be ready to take out the Australian mail on the 20th

proximo. She is built with all the improvements in shipbuilding and steam ma-
chinery. She has also machinery on board for abridging every kind of heavy labour,

and all the inventions for contributing to the comfort of the large number of pas-

sengers who travel by the Alexandrian mail steam-packets.

The Failures at Marseilles.—A letter from Marseilles says :
—“ Contrary

to what had been expected, the firms of Demetrius Balthazzi and Co., and Gabriel

Hava and Go., of this city, have suspended payment. The Bank of France advanced

them in one day about 3,000,000f., but when one of its principal functionaries was

sent to ascertain their real situation, and found that they would require a further sum

of 6,000,000f. before the end of the month, it refused them any further discount, and

they were obliged to suspend. Very few bankers of this city are said to be com-

promised, owing to the Bank having for three months discounted directly for the two

firms in question. It is stated that the Bank holds their bills to the amount of

3 1 ,000,000f. The two firms, however, have large assets ; the Sultan owes them

about 25,000,000f,
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THE STATE OF TRADE.
(COMPILED FROM NUMEROUS LOCAL REPORTS.)

It is satisfactory to observe a slight improvement in the character of the

accounts received this week from some of the manufacturing districts.

The amount of trade is still below the average, but there is a growing

impression that the period of the greatest slackness is over.

The accounts from Manchester state that the market remains without

any particular alteration. Its aspect is rather quieter, but this may be

merely an ordinary pause after increased activity. Owing to the high

rates of cotton producers arc very firm in their quotations, and are

asking prices which check transactions. It appears that a considerable

business has been done in India and China cloths at an advance of l^d.

to 3d. per piece for shirtings. There is a steady and rather more active

demand also for T-cloths, and a fair sale has taken place in these fabrics,

at hardening rates. The belter sorts of printing-cloth have advanced a

little in price, but other qualities are entirely neglected. The market for

yarns has been very stiff, and there is not much actual business, owing

to the high and still rising prices asked by spinners. Such as it is, the

business is fairly divided between German and Mediterranean houses, as

well as those operating for India and China, though the continental

buyers remain very cautious.

At Leeds the woollen cloth market has been quiet. The attend-

ance of buyers was moderate, but they were not eager to purchase.

Light goods continue to be the most saleable, little being done at present

in plain cloths. Manufacturers, in the aggregate, are workirtg about
two-thirds full time. Prices continue steady and firm.

At Rochdale there is little change to notice in the flannel and wool
trades. There has been a fair attendance, but the aspect of affairs both

at home and abroad is not of that character to give buoyancy to the

commercial world. The manufacturers are moderately active, but they

report that orders are rather slack, London and other wholesale dealers

apparently delaying as long as possible before they enter upon the iall

trade. Prices are firm.

From Bradford the report, dated Thursday, states that there is rather

more doing by the export houses in worsted yarns, but the prices

accepted by the spinners leave room for a very uncertain profit. Now
that the stocks which had accumulated have been cleared off, it remains
to be seen whether wool will be brought to meet spinners’ prices, or yarns
will rise to accord with the price of wool. In the home trade, there is

but little increase in the consumption, and manufacturers fear to increase

their production. The fine weather has had the effect of inducing mer-
chants to do rather more in spring goods. Continental and American
merchants operate to a very limited extent.

At Leicester the hosiery trade remains quiet, and there has not been
an average amount of business doing this week. Home orders are by
no means prolific, and very little is doing for shipping. At Lough-
borough and in the adjacent country districts trade is dull.

At Nottingham there is no improvement in the state of the lace trade.
Cotton goods are not so much in demand as they were a week ago.
Home buyers purchase sparingly of cotton goods, and for export the
business doing is extremely small. There is a fair demand for silk lace
articles suitable for trimmings, and, as'the fashions continue to be more
in favour of laces, future prospects are considered good. Manufacturers
in all departments are producing cautiously, in order that stocks may
not accumulate. In hosiery there has not been much doing this week

;

the home trade is drill, and very little is doing for export.

At Huddersfield there has been a better feeling in the market to-day,
consequent upon the continuance of fine weather. Not that there is any
great increase in the amount of business doing for the present, for buyers
of every kind are still operating very sparingly, but from an impression,
which is becoming very general, that there is now a probability of trade
taking a turn for the better.

At Birmingham the workmen at a great number of the manufactories
are on short time. This appears to be the case in many of the staple
trades. A worse spring trade has not been experienced for years.
Throughout the district matters are in much the same state.

” The
foreign orders are small in every department

; but in two most important
instances—the East Indian and the American trades—there is scarcely
anything doing.

The report from Wolverhampton states that the anticipated reaction
in the country trade, consequent on the reappearance of someth ino-
approaching to ease in the money market, has been realised only to a
very moderate degree. The manufacturers generally are complaining
that business is unusually dull. In the Iron Trade there has been no
change since our last

; orders are small; but upon the whole, there is
more ciiiimcition them there whs h month ngo.

Tiie Weather. It has been a splendid week, though the warm sunshine In
been toned down by easterly winds, and the clear moonlight and starlight niahi
have been accompanied by frosts. Vegetation has made marked advance, and ale'Apnl showers won d render verdant the whole face of nature. The farmers havhad a magnificent time of if, and they have fumed every hour to good account. W
have now been atmost entirely without rain for three weeks, and the surface soil ha

benefited tbe chan
f
e
;

In fact
> whole aspect of the country has ai

altered appearance .—Sussex Advertiser.
1

Slate Quarries in Wales Considered as an Investment. With
a Short Description of the Present State of the Slate Trade. By
Thomas Cooper Smith. Second Edition. Published by Ward,
Brothers, 56, Bartholomew-close, and by the Author, 5, Warnc-
ford-court, Throgmorton-street.

I his is a piactical, sensible little treatise, on a clas3 of home enterprise
which does not meet with the full attention it merits. The author is

fully qualified to speak upon the subject, for he has long been engaged
with slate quarries in various capacities, all of which gave him excellent
opportunities for close observation. The result of his experience he de-
clares emphatically to be that there is no branch of enterprise in which
equally large profits are to be secured with little outlay and little risk.
He affirms, and we think truly, that “ there are probably but few coun-
tries that can vie with the Principality of Wales in the variety and value
of its mineral productions, capable of supplying for age 3 to come an in-
exhaustible source of profitable investment to individuals, and of com-
mercial and national wealth.” He also observes that—“ A quarry is

far less speculative than a mine, and, when well selected and worked
with judgment, never fails to realise a handsome return

; this the writer
will endeavour to show, in the hope that it may induce manv who are
seeking for an employment of capital that will pay better than the ordi-
u ary channels, to embark money in it.” This, in fact, expresses the
object of the pamphlet. Our space precludes our making more than the
following extract, which indicates one of the districts regarded by the
writer as peculiarly promising 11

In the Festiniog district the sea'm of
slate called the Festiniog vein is supposed to be about seven miles in
length—here the great Welch Company, better known as Lord Palmer-
ston’s Quarry, Huddart and Mathews’, Messrs. Hollands’, Messrs.
Grieves’, Messrs. Cassons’, and several others, are working at immense
profits, and producing a class of slate famous for its colour, texture, and
durability. There are miles of this vein still unexplored. It is not
necessary to multiply cases, there are numerous other veins, some partly
explored, others untouched and undiscovered, which offer the hi°-hest

temptation to the enterprising capitalist. To persons seeking a sound
and profitable investment there is no difficulty in satisfying themselves
that, with a good selection and good management this may be found in
the slate district of North Wales, and it is to be hoped that the facilities

afforded by railway will induce public companies and spirited individuals
to embark in this highly remunerative branch of our national com-
merce.”

Assurance Magazine and Journal of tiie Institute of Ac-
tuaries. Part 43. For April, 1861. Charles and E. Layton

;

Fleet-street.

Although this scientific periodical is ostensibly published for the be-
nefit of those who are in immediate connection with Life Assurance
Societies, it lias attached to it a more general public importance, for it

conveys a knowledge, not only of the theory but of the practice of the
science of insurance, which may be studied with advantage by every one
desirous of making a provision of this kind.

There are three important papers in the present number. The first is
“ On the Rates of Premiums required to provide certain Periodical Re-
turns to the Assured by Mr. Robert Tucker, Actuary to the Pelican
Life Office. Mr. Tucker lays down the true principles which should
guide Assurance Companies in estimating their surplus profits. The se-

cond paper is by Dr. Edmund Hallam, “ On Compound Interest.” This
is a republication from Tables printed as far back as the year 1761, by
Sherwin, and considering the celebrity of the writer, the ability displayed
in the paper itself, and the comparative scarcity of the work, the editors
of this magazine have done good service in reproducing it for the benefit
ol its professional readers. The third paper is the annual report of the
“ Insurance Commissioners of Massachusetts.” A similar commission
in this country would enable us to ascertain what amount of liability the
Insurance Offices are under, and what means they have of meeting their
liabilities. At present, with us all is darkness, the Offices being per-
fectly independent of each other, and it may almost be said of the State
also.

Several interesting communications from correspondents are given.
One in particular deserves notice. It is from Mr. Porter, Actuary of the
Alliance, on “ Mr. Einlaison’s Report and Observations on the Mor-
tality of Government Life Annuitants.” In reference to the Census
question Mr. Porter observes that the false returns which the experience
of previous censuses has shown to have been made with respect to the
ages of females, have been to an extent probably hitherto little sus-
pected, and he points out how the advance of science may be imperilled
and retarded by the loose system which very generally obtains in the
method adopted in practice of arriving at the ages of deceased persons
with the view of their being recorded in the books of the “District
Registrar.”

The Atlantic Royal Mail Steam Navigation Company’s steamer Adriatic sailed
on Tuesday at 1. 10 p.m. from Galway, for St. John’s, Newfoundland, and New
York, with her Majesty’s mails, 540 passengers, and a full cargo.
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M APPIN BROTHERS’ Establishment in London is at

LONDON BRIDGE. Established in Sheffield, a.d. 18i0.

None are genuine without their corporate mark the ‘‘ Sun ” graived to their father by the

Cutlers’ Company of Sheffield, June 26, 183a.

ATessrs MAPPINS’ Table Knives still maintain their unrivalled superiority; all their Blades

beinv their own Sheffield Manufacture, are of the very first quality, with secure Ivory Handles,

—vaA nnt come Loose in Hot Water.

MAPPINS’ TABLE CUTLERY,
SEASON 1861.

Ordinary
Quality.

Medium
Quality.

Best
Quality.

Two Dozen full-size Table Knives, Ivory Handles

One and-a-Half Dozen full-size Cheese Knives, Ivory Handles

One Pair regular Meat Carvers

One Pair extra size Meat Carvers

One Pair Poultry Carvers

One Steel for sharpening

Complete Service
—

£ s. d.

2 4 0
14 0

0 7 6

0 8 6

0 7 6

0 3 0

£ s. d.SCO
1 14 0

0 11 0

0 12 0
0 11 0

0 4 0

£ s. a.

4 12 0

2 11 0

0 15 6

0 16 6

0 15 6
0 6 0

£4 14 6 £6 18 6 £9 16 6

MANUFACTORY, QUEEN’S CUTLERY WORKS, SHEFFIELD.

ditto Wi'tiilf.
L

BANK OF ENGLAND.
(From the London Gazette of last night.)

An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week

ending on Wednesday, the 24th day of April, 1861.

ISSUE DEPARTMENT.

Notes issued 26,802,960 Government Debt 11,015,100

Other Securities 3,459,900

Gold Coin and Bullion .... 11,437,102

Silver Bullion 890,858

626,802,960

BANKING DEPARTMENT.
£

£26,802,960

Proprietors’ Capital . ..... . 14,553,000

Rest 3,183,435

Public Deposits (including

Exchequer, Savings Banks,

Commissioners of National

Debt, and Dividend Ac-

counts) 4,757,607

Other Deposits 12,604,075

Seven Day and other Bills.. 683,904

Government Securities (in-

cluding Dead Weight An-

nuity) 10,272,938

Other Securities 17,956,119

Notes 6,763,975

Gold and Silver Coin 788,989

£26,802,960
20,038,985

4,757,607

12,604.075

10,272.938

17.956,119

13,116,949

683,904
3,183,435

6,763,975

7,552,964

Decrease
Decrease
Increase

Decrease

£40,890
256,230
561,701

775,861

No change.

Decrease 458,650

£35,782,021 £35,782,021

Dated the 25tli day of April, 1861. M. MARSHALL, Chief Cashier.

The above return, compared with that for the previous week, shows the

following changes :

—

Circulation Issue .

.

Circulation Active

Public Deposits .

.

Other Deposits

Government Secuiitiesin Banking Dept.

Other Securities in Banking Department.

.

Coin and Bullion in both departments ..

Seven Day and other Bills

The Rest . . . . . . • *

Notes in Reserve ..

Total Reserve (Notes andCoin) in Banking )

Department .. .. .. . • i

These changes are of rather a favourable character, for there is no

decline worthy of notice in the bullion, notwithstanding the shipments

of gold to the Continent, whilst the reserve has increased rather con-

siderably. The movement in the latter item may be primarily attributed

to the falling-off in the Bank’s discount business.

Decrease
Decrease
Increase

Increase

Increase

15,254
9,129

5,615

215,340

240,976

THE MONEY MARKET.
London, Friday Evening, April 26.

There is no change of importance to notice in the discount market

this week. The expectation of lower rates, however, lias subsided, now

that silver is flowing freely to (he East, both on Government and on

private account, and that gold is being sent to the Continent in pay-

ment. The demand in the discount market during the last two days

has somewhat increased, and there is, accordingly, less willingness to

take even the best bills below 4% per cent. At the Bank ot England

the applications have been rather limited.

In the Stock Exchange money has continued abundant, and the rale

for loans on Government Securities lias been as low as 2 per cent. To-

day there was more demand, and the charge rose to 3 to 4 per cent.

Since the date of the return given above, ^54,000 in gold has been

taken from the Bank for exportation to the Continent.

It was announced on Monday that the Indian Government has just

purchased from the Bank of England the whole of the silver bullion

held by that establishment. This amount (now £890,858) comprises

the balance of the £2,000,000 of silver which was taken by the Bank

some months ago from the Bank of France, in exchange for an equiva-

lent amount of gold. It will be despatched to India on government

account in instalments by several packets. As notes have been issued

against this sum, its withdrawal will operate upon the money market

in precisely the same way as if it were gold. The magnitude of the

specie requirements of 1 he Indian Government has excited some sur-

prise. It is said to be connected with the reduction in the cash balances

in the Indian Treasuries.

The next Mexican steamer is expected to bring a large amount of

silver, which, however, will not be available in time for the Calcutta

and China steamer of the 4th of May. The amount required for that

vessel on mercantile account must, therefore, be imported from the

Continent, and gold will probably be sent in payment.

The shipments of specie by the outgoing Bombay steamer of the 27th

inst. are quite as large as was anticipated. The total is £397,140, of

which £328,990 is silver, and £66,150 gold for Bombay, and £2,000

gold for Alexandria. Included in the silver is a Government remit-

tance of £90,370, which has been withdrawn from the Bank.

The Africa, from the States, has brought £15,000 in specie, while

the Arabia and the City of Baltimore have taken to that quarter £13,600

and £5,000 respectively.

The amount of Australian gold known to be on the way to England

is £717,500, of which £417,000 is due. Subjoined are the particulars :

Gold on board.

Name. Sailed. Days at Sea. Ounces, Value.

Calliance Jan. 8 ... 108 ... 31,513 £126,000

Southampton Jan. 19 ... 97 ... 21,544 86,000

Copenhagen Jan. 28 ... 88 ... 51,207 205,000

Empress of the Seas Feb. 2 ... 83 ... 5,040 20,000

Owen Glendower ... Feb. 2 ... 83 ... 14,158 57,000

Kleber Feb. 7 ... 78 ... 8,873 35,500

Kent Feb. 17 ... 68 ... 26,054 104,000

Marco Polo Feb. 18 ... 67 ... 6,570 26,000

Peru Feb. 18 ... 67 ... 14,562 58,000

Total 4lt ... ... ... 179,521 £717,500

THE BULLION MARKET.
With reference to the movements in bullion and in the Indian Go-

vernment paper, Messrs. Pixlev, Abell, and Langley report as fol-

lows :

—

Gold.—The gold ex Kooria Mooria has been delivered, and has*all been taken

for exportation. The demand for the Continent has revived within the last day or

two, and in the absence of supplies, about £120,000 has been withdrawn from the

Bank. Arrivals of gold from Australia are now hourly looked for, nearly £800,000

being now at sea, of which about £390,000 may be considered as due. Some

amounts of gold have been received from Constan inople, and the Africa has brought

£15,000 from New York. Some small sums have, however, been sent to America,

the Arabia having taken £13,600, and the City of Baltimore £5,000.

Silver..— Since the date of our last Circular silver has been in demand, and the

price has risen to 61|d. per oz. standard ; a considerable amount has been purchased

at this rate, and the shipments to Bombay by ihe steamer of the 27th instant, are

likely to be large. The next West India steamer is expected on the 29th instant,

and is supposed to have a rather large amount of specie on board ;
this, however,

cannot be delivered in time for the next outward Mail to Calcutta and China, and

some purchases have already been made for the steamer which will leave Southamp-

ton on the 4th May. We quote the price as 5s. l|d. per oz. standard. The

Alhambra has brought £3,150 from Lisbon, and the Pera £300 from Alexandria.

Mexican Dollars have again been in demand during the past week, and as the

quantity obtainable has been but small, the price has again advanced; the closing

price has been 5s. OJd. to 5s. Id. per oz.

Exchange on India for Banks’ Drafts at sixty days’ sight, we quote Is. lljd. to

2s. O^d. for Calcutta; and Is. llfd. to 2s. Old. Bombay. Some transactions

have taken place below these quotations, viz.
,

Is. 1 1 4-d. Calcutta and Is. llfd.

Bombay, but the transactions were exceptional, and this rate was yielded to effect

large sales.

India Government Loan Notes are in about the same state as at date ot

our last ; Five and-a-Half per Cents, may be quoted 100 to 1001 ; and Five per

Cents. 94.

The report of Messrs. Haggard and Co., dated this day, ob-

serves :

—

Since our last circular our market has been again rather active, and some im-

portant changes in prices have occurred ;
the principal feature of novelty is a

renewal of the demand for gold to pay for silver received from the Continent, some

amountshaving been withdrawn from the Bank for this purpose. There has been

an active demand for gold for the Continent, the whole of the Australian and

Turkish arrivals having been sent away, in addition to £157,000 withdrawn from the

Bank of England. It is feared that the next mail from America will bring a report

of lower exchanges, in which case shipments of gold from this side would be

renewed to some extent. Bar silver has again been in active demand, and the price

has risen to 61 =|d. ; owing, however, to the completion of the orders for Bombay,

the market is now a little weaker, and bars are offered a shade lower. Mexican

dollars have also risen owing to the short supply, but the demand is not great.

.THE EXCHANGES.
On Tuesday there was a fvcsli decline iu the continental exchanges,

but this afternoon decided indications of recovery were apparent. It

is believed that the lowest point has now been touched. Ihe rates

current this afternoon were as follows :

—

Amsterdam
Ditto
Rotterdam
Antwerp
Hamburg Ms. Banco ..

Pans
Ditto
Frankfort-on-tke-Maine
Petersburg Pr. Ruble ..

Vienna off Elo

Trieste ditto

3 M. D. 11 181 19
I

3 D. S. 11 16 17
3 M. D. 11 18j 19

25 40 5

13 7 \
3 D. St. 25 13 20

3 M. D. 25 45 50

118 -i

” 33* *
15 25 35

15 25 45

Madrid .

Cadiz ....

Leghorn .

Genoa
Milan ....

Naples...

Palermo
Messina
Lisbon . .

.

Oporto...

3 M. D.

90 D. D.

ASi i
19 i
25 70 5

25 65 70
25 671 721
39|- k
1171 US
1174 H8
52$ i
52$ 53

THE GREEK INTEREST.

It is announced that decided measures are being taken to relieve the

Greek interest from the severe pressure to which it lias lately been sub-

jected. Several persons of position, accompanied by an eminent account-

ant, have left London for Paris, where a conference will be held with the

representatives of the Greek firms in France and of the Bank of France.

The solvency of this class of traders, observes the Daily News, is not

doubted for a moment, and it would be equally harsh to them and in-
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jurious to the general interest of business were they to be forced to sus-

pend payment, and to make needless sacrifices, whilst possessing in

reality a" large surplus beyond all claims. During the last few months

the Greek engagements have run oil' to an immense exient, and the

amount now in existence is comparatively moderate. The object of the

movement in progress is to induce a common action on the part of the

financial establishments interested, for if they will consent to keep under

discount merely such an amount of Greek paper as they now hold, instead

of throwing the interest overboard, it is confidently believed that the

whole of the bills afloat will be satisfactorily liquidated in the course of a

comparatively short period.

TURKISH FINANCE.
An arrangement has recently been concluded between the English

and Turkish Governments of considerable financial importance to the

Turkish empire, and calculated materially to improve the position of'

English holders of Turkish bonds. The Porte having formally con-

sented to adopt a system of thorough reform in its financial adminis-

tration, at the instance of our ambassador, Sir Henry Bulwer, has now

further assented that the improvements contemplated shall be carried

out in concert with agents appointed by our Government. Two English

commissioners are accordingly en route to Constantinople for this pur-

pose. Turkey has hitherto kept faith with her creditors, and her unde-

veloped resources are immense. These considerations will tend to

increase the interest with which the bondholders will watch the result

of the efforts now in progress for her relief at the point where relief is

most needed.

THE PRESTON OLD BANK.
With reference to the affairs of the Preston Old Bank, the Manchester

Examiner of Tuesday has the following:
—“We understand that a

meeiing of the creditors of Messrs. Pedder and Co. (Old Bank) will be

held at Preston on Saturday next ;
and that, should the affairs of the

concern be carefully and judiciously managed, a favourable liquidation

—

probably amounting to 15s. in the pound—may bo expected.” Accord-

ing to this, the winding up will not be so favourable as was at first

anticipated.

THE STOCK EXCHANGE.
Mr. Thomas Vile was on Wednesday elected a member of the Com-

mittee of the Stock Exchange, in the place of Mr. Thomas Gibbes,

deceased.

A STOCK EXCHANGE HOLIDAY.
The Stock Exchange will probably be closed on Wednesday next, the

1st of May, according to custom, that being the day fixed for striking

the half-yearly balance at the Bank of England, where the transfer

offices will be shut.

THE COLONIAL WOOL SALES.
The second series of Colonial wool sales are fixed to commence on

Thursday, the 9th of May. The fresh importations up to the present

date since the beginning of the last sales comprise 51,352 bales—viz.,

Sydney, 12,631; Victoria, 14,008; Van Diemen’s Land, 4,388; Ade-

laide, 11,735; New Zealand, 1,052; Swan River, 1,000; Cape of

Good Hope, 6,538 ;
total, 51,352 bales. Eurther arrivals are, how-

ever, daily expected.

RAILWAY TRAFFIC.
The Brighton Pailway traffic return shows this week an increase of

£547 ;
the South-Eastern, a decrease of £936 ;

the Great Western, an

increase of £169; the Great Northern, a decrease of £1,320; the

London and North-Western, an increase of £800; the South-

Western, an increase of £1,254 ;
the Midland, an increase of

£882 ; the Manchester, Sheffield, and Lincolnshire, an increase of

£747 ; the Eastern Counties, an increase of £828 ; the Lancashire and

Yorkshire, an increase of £1,042; the North-Eastern, an increase of

£1,662 ;
and the Caledonian, an increase of £625.

The traffic on the 1,004 miles of the South Austrian line of the Lom-
bardo-Venetian Railway Company for the week ending April 15, was

£49,371, being £26,351 more than in the corresponding week of 1860
on 687 miles; and that on the Lombardo-Venetian line £4,805, show-

ing an increase of £817.

RAILWAYS.
The annexed memoranda, relating to the satisfactory progress of the

Scinde Railway and the associated undertakings, are from an official

source :

—

Scinde Railway.

—

The agent, in a letter dated Kurrachee, 22nd March, reports

“that an engine may run through the line to Kotree either on the 30th March or
the 1st April; but it will be necessary to postpone the actual commencement of
traffic for a week, as, among other reasons, the line could not be examined by the
consulting engineer to government for an earlier opening. A reduction of the
engineering establishment will be made immediately on the opening of the line for

traffic.”

Indus Steam Flotilla.—The agent, on the 22nd March, from Kurrachee,
writes that “the Stanley steamer was handed over to the traffic department on the
15th March. One of Messrs. Richardson and Duck’s cargo flats had been re-

ceived a day or two previously, and having taken on board 100 tons of stores for the

Punjaub Railway, the steamer and flat left Kurrachee Harbour for Kotree. where
they arrived last evening. I propose to send the Stanley away on her first regular
trip about the 8th or 9th April, with 150 tons of railway stores in the flat, and ad-
ditional cargo, either of general goods or railway stores, in the steamer. One of
the tugs was to leave with two locomotives for Mooltan in a few days.”

Punjauis Railway.

—

The agent, under date from Lahore, March 15, reports

that the chief engineer had returned from a tour of inspection along the line to

Mooltan, and that “ he speaks very favourably of the state in which he found the

embankments on the whole length of the line, and that the quantity of ballast on
some parts of the line greatly exceeds what he was led to expect.”

Regarding the Lahore and Umiritsir Railway the agent states that “a recent
visit to Umiritsir enables me to inform the board that there is on that section of the
line an equally satisfactory improvement; the platelaying is rapidly progressing, the
deposits of ballast are more frequent and important, and the district engineer reports
favourably in other respects.”

It is anticipated that the Lahore and Umiritsir section will be opened before the

end of the current year.

A special meeting of the London, Chatham, and Dover Railway Com-
pany is called for the 3rd of May, to consider two Bills pending in

Parliament, one of which is for extending the Metropolitan Railway
from Smithfield to Einsbury-circus.

An extraordinary meeting of the Nassau Railway Company is called

for the 24th May, at Wiesbaden, “ to take into consideration the report

of the council of administration upon the negotiations with the ducal

Government, and to confirm, if necessary, the provis onal agreement en-

tered into with the Government in virtue of the resolutions of the last

general meeting, relating to the sale of the railway to the Government.”
The annual meeting of the Madras Railway Company is called for the

10th of May. A resolution will be proposed for the conversion into

stock of the whole of the paid-up shares in the Eourth Extension capital.

A general meeting of the Zealand Railway Company is called for the

29th of May at Copenhagen. The report for the year 1860 shows a net

profit equivalent to a return of 4 per cent, on the shares and debentures.

At the extraordinary meeting of this company, held on the 10th instant,

at Copenhagen, it was resolved that the concession for a railway from
Copenhagen to Elsinore be accepted.

At the annual meeting of the Royal Swedish Railway Company,
held on Thursday, it was stated by the chairman (Mr. George E. Sey-

mour) that the traffic during the past year increased 11 per cent. In
consequence of the very unfavourable weather there was a large in-

crease in the working expenses, the cost of maintenance of way being,

in particular, no less than 66 per cent, beyond that of the previous

year. An increase in the tariff has accordingly been decided upon

;

and for the first quarter of the present year the receipts have been

50 per cent, more than in the same period of 1860. All expenses of

every discription have been defrayed out of revenue, yet there is still

a surplus of £600 upon the company’s operations for the past year.

The prospects of the undertaking, which is now perfectly free from

debt and litigation, are considered to have decidedly improved. A
Govermn nt branch, connecting the railway with the State line, will be

opened next year. After some discussion, £300 was voted for the

present year to the English directors, who have, for the last five years,

administered the affairs of the company without any remuneration

whatever.

A special general meeting of the North London Railway Company is

called for the 7th of May, to approve two Bills now before Parliament,

one of which empowers the company to construct a railway from

Livcrpool-street to join their present line at Kingslaud.

The share coupons’of the Antwerp and Rotterdam Railway Company,
for the year ending December last, will be payable at the rate of 6s. 3|d.

per share on the 1st of May.
A call of £1. 10s. is to be paid on the shares in the Metropolitan

Railway Company by the 16th of May.

BANKS.
The annual meeting of the Oriental Bank proprietors was held on

Tuesday, when the directors’ report, recommending a dividend of five

per cent, for the half-year ending December 31, and a bonus of four per

cent., was received as satisfactory, and adopted. A pertinent inquiry by

a proprietor as to whether it is the intention of the board to increase the

reserve fund, now £252,000, was met by the chairman with the some-

what inappropriate remark, that although the directors have not abso-

lutely iimited that fund to its present amount as a maximum, they

consider the proportion of one-fifth of the reserve fund in relation to the

capital sufficient. The reserve fund ought to be considered, not in re-

lation to the amount of the capital, but to the amount of the liabilities.

The latter have increased, in the case of the Oriental Bank, from

£9,807,721 at the 31st Dec., 1859, to £10,998,767 at the 31st Dec.,

1860—a difference of £1,191,146, yet no addition whatever has been

made to the reserve fund. After the recent experience of the Union
Bank of London, it may be considered superfluous to insist upon the ad-

visability of every joint-stock bank accumulating a good reserve fund,

available for all contingencies.

A considerable number of shareholders in the Bank of Turkey, in

consideration of the extraordinary delay which has occurred in carrying

out the objects of the undertaking, as well as of the indefensible mystery

in which the directors have keep its affairs enshrouded, have sent in a

requisition to the board, requiring them to wind it up. The requisition

was signed by the holders of about 12,000 shares. The following is a

copy of the reply from the company’s solicitors:

—
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57, Coleman-street, London, April 18, 1861.

Gentlemen, We have submitted to the directors of the Bank of Turkey the re-

qusitions from certain shareholders, which were enclosed in your letter of the 13th

instant, and we are desired by them to state that the subject to which you drew their

attention has been long under their consideration.

They feel that notwithstanding the value they attach to the concession from the

Turkish Government, the time must soon arrive when a final decision must be

come to as to the possibility of carrying out the objects of the undertaking, and

with this view they have sent Mr. Elkin, an officer of the Bank, to Constantinople,

to ascertain what are the intentions of the Government of Turkey, and to protect

the interest of the shareholders of the bank.

The directors regret this unavoidable delay, but as soon as they hear of Mr.

Elkin, they will communicate to the shareholders the result of his mission. —We
are, gent'emen, &c., Crowder, Mavnard, and Co.

Tiie administration of the General Bank of Switzerland announces

that the dividend upon the coupons Nos. 6 and 7 of the fully paid-up

stores will be paid, at 5f. each coupon, on the 1st of June. The council

will pay at the same time the coupon No. 8, due 1st April, 1861, like-

wise at 5f.

THE NATAL LAND AND COLONISATION COMPANY.
Since the establishment of the Thames and Mersey Marine Insurance

Company, no undertaking has been brought on the market that has

commanded so much attention as the Natal Land and Coloni-aiion Com-
pany (Limited), announced this week. The basis of this project is the

purchase (with a view to re-sale) of 250,000 acres of land in the colony

of Natal, at an average price of 11s. 6d. per acre. It is a very satis-

factory feature that the vendors take the entire purchase money (£140,000)
in paid-up shares. It is justly pointed out by the Times that as these

shares stand itx a class by themselves, as not being subject to calls, they

will be held permanently, so that the vendors of the land look entirely

to the ultimate success of the undertaking for their recompense. Fol-

lowing the plan adopted successfully in Canada by the Trust and Loan
Company, whose shares are at a high premium, the preseat company pro-

poses to borrow money on debentures in England, and lend it in the

colony on the tangible security of landed estates, at much higher rates.

The capital is £225,000, but it will be seen that only £85,000 in cash

is sought from the public. The board of direction is very respectable.

The shares have been dealt in to so some extent this week, and were

quoted to-day f to 1 premium.

THE CANADIAN LAND AND EMIGRATION COMPANY.
Another new project is the Canadian Land and Emigration Com-

pany (Limited). The principal object of this company is to carry on

the class of business which the old-established undertaking known as

the Canada Company, and other associations interested in promoting

the agricultural development of Canada, have already prosecuted suc-

cessfully. Land of great intrinsic value can be bought from the Go-
vernment with an indefeasible title, at an almost trifling price. The
land which this company proposes to purchase is obtainable, for

example, for about 2s. Id. sterling per acre. It is intended to com-
mence operations in a district which is considered to be peculiarly suit-

able, and which is situated about ninety-five miles from each of the two
cities of Kingston and Toronto. The company hopes to make large

profits by the re-sale of its land in lots. It will also endeavour to pro-

mote emigration and settlement. The names attached to the prospectus

are highly respectable, and comprise some well known in connection

with colonial matters. The capital is £250,000, and the first issue will

be £125,000, of which a large amount has already been subscribed for.

THE LIVERPOOL AND NEW ORLEANS STEAM NAVIGATION
COMPANY.

The Liverpool and New Orleans Steam Navigation Company, (Limited),

is announced with a proposed capital of £250,000. It is assumed, and
with considerable justice, that the great political convulsion just accom-
plished in America will lead to the diversion of a large amount of

trans-oceanic trade from the Northern to tire Southern section of the

Union. The commercial relations between New Orleans and the regions

watered by the Mississippi, and Liverpool will doubtless become much
more intimate and extensive. It is accordingly intended to establish a
first class monthly line of steam vessels between Liverpool and New
Orleans. Amongst the gentlemen who take part in the enterprise and
who assist in its management, are the members of several eminent houses
connected wilh that branch of trade. From the fact that the shares are of

so heavy a denomination as £50 each, it will be gathered that the pro-

moters address themselves especially to the investing, as distinguished

from the speculative classes.

ASSURANCE COMPANIES.
At the annual meeting of the Scottish Provincial Assurance Company,

at Aberdeen, on Friday, the report stated the income to be £87,590,
and the accumulated fund £334,606. The assurances during the year
were 736 for £270,746, yielding £7,971 in premiums. A dividend of

7| per cent, was declared.

An extension of the assurance business is about to be introduced in

London under the superintendence of directors of the Mutual Life

Assurance Company. It will be called the Mutual Annuity Endowment
and Tontine Association, and although entirely separate from the trans-

actions of the Mutual Life Assurance Society, will be carried on at the

same building in King-street, Cheapside, and will be managed with the
same caution and economy as that office. The chief feature is that it

will enable prudent persons to provide for tlie contingency of long life

—

that is, (or a duration of life beyond the term of active pursuits, when,
if there has been no fortune accumulated or pension secured, there must
be dependence upon children or other relatives or friends. Under the
plans now proposed various descriptions of Tontine will be opened.
Classes of subscribers will be formed according to age, and the yearly

proceeds of the investments will be divided pro rata. When a sub-
scriber dies his interest will cease, and the amount to be divided among
the remaining members of his class will be proportionably increased.

Thus, supposing 100 persons, each of the age of 20, subscribe £100
a-piece, with the condition that the principal shall ultimately be distri-

buted among the 10 latest survivors, the income would be paid to each
in half-yearly dividends, and those who lived the longest would be con-
stantly receiving an increasing amount. At first the return would be
about 4 or 4|- per cent., but it would at last be 40 or 45 per cent., and
the 10 individuals who had survived their 90 co-subscribers would then

each receive £1,000. This mode of provision against old age has long

been popular on the Continent, especially in France and Spain, and its

adoption here will afford a new means for the growth and exercise of

careful habits.

THE FRANCO-SERB COMPANY.
A French Company bearing the above title, and engaged in carrying

out a concession from the Servian Government, is in the market for a loan

of £40,000, half of which is to be raised in London and the other half

abroad. This company has a considerable subsidy for carrying on a

steam service on the Danube. Its concession comprises also valuable

rights as regards timber and minerals. In addition it possesses the

grant for 30 years of the coal mines of Dobra, which extend over a

royalty of 17,298 acres. The terms accorded to it being very liberal,

the company is enabled to offer terms to English subscribers such as

are not usually met with in this market. The Bonds bear 6 per cent,

interest payable in London, and are repayable at par within 15 years, by
annual drawings. Tlie special attraction held out is that each holder

of five Bonds of £8 each shall receive by way of bonus, or free gift, one

fully paid-up share of £20, involving no responsibility, whether as re-

gards calls or otherwise. The list is to be closed on the 4th May.

OTHER PUBLIC COMPANIES.
In the Court of Common Pleas, on Saturday, execution was issued

against the Great Ship Company, at the suit of Mr. Scott Bussell, who
is adjudged entitled to £18,000, under the arbitrator’s award. The
Chief Justice observed, that “if Mr. Bussell got his writ, no doubt there

would be a reconciliation between the parties, and some arrangement

would be come to.”

The following circular has just been issued by the directors of the

Great Ship Company :—

-

The Great Ship Company (Limited), 90, Cannon-street,

London, E. C., April 23.

Sir,—The decision of the Court of Common Pleas, contrary to the unanimous
opinion of the Court of Queen’s Bench, in the case of Mr. John Scott Russell’s

claim, renders it necessary to be prepared to lodge about £19,000 in court before

an appeal against that decision (with stay of execution meanwhile) is likely to be
entertained. The directors think it all important to be thus prepared, so as to pre-

vent delay in the sailing of the ship for New York on the 1st of May next. It is

proposed to raise the sum of £35,000 on debentures at six months, bearing in-

terest at 7 per cent, per annum, with which to pay off the present mortgage,

and deposit the amount of Mr. Russell’s verdict, or to settle with him amicably

if possible. The debentures to be further secured by a mortgage on the ship (with

policy of insurance), to be given to two responsible persons in trust for the respec-

tive debenture- holders. The directors, end others, have already subscribed for

about £17,000, so that only £18,000 remains to be provided ; and I am instructed

by the directors to request that you will favour me with an immediate reply, stating

the amount of such debentures lor which you are willing to subscribe.— I am, &c ,

J. H. Yates, Secretary.

In tlie Court of Common Pleas yesterday, in some further proceed-

ings in the case of “ Russell v. the Great Ship Company,” it was

mentioned that the ship and her stores have been seized in execution.

At the annual meeting of the Royal Mail Steam Packet Company on

Wednesday, the directors’ report was adopted, and the usual dividend

of £2 per share was declared.

Shareholders in the East India Irrigation and Canal Company have

learnt with satisfaction that a petition to the House of Commons is

about to be presented, in support of this undertaking, by the Cotton

Supply Association, and that the complaint of the company of the unfair

treatment received by it at the hands of the Indian Government

will shortly be discussed in the House, under auspices calculated to

ensure consideration. There never was a time, observes a contemporary,

when it was more incumbent ou the Government of India to encourage

the flow of English capital into reproductive enterprises in that country,

and of the various public works proposed, none are more use'iil or

more deserving of support than those connected with irrigation. The

company took the work in hand under a specific contract; Govern-

ment now come upon them with an interpretation of that contract very

different from that which it was originally understood"to bear ; and it is

only by public opinion that the scale can be kept fairly balanced be-

tween the two parties.
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The Submarine Telegraph Company have issued an advertisement in-

viting applications from the public for the remaining portion of the pro-
posed issue of 7 per cent, debentures to the amount of £70,000, one-
half of this amount having been subscribed for by the shareholders.
Since the reduced tariff of this company came into operation, on the 1st
of February last, their business has increased nearly 30 per cent.

THE PERUVIAN THREE PER CENT. LOAN.
The particulars are published of the Bonds of the Peruvian Three per-

cent. Loan which have been purchased and cancelled this month. The
sum applicable to the purpose was £48,074.

THE SWEDISH FOUR PER CENT. LOAN.

<

The particulars are published of various bonds of the Swedish Pro-
vincial Mortgage Loan, which are to be paid off at par on the 1st of
June.

INTEREST AND DIVIDENDS.
Messrs. Baring Brothers and Co. aunounce the dividends on Quebec

City Sterling Six perCents. and Louisiana State Sterling Five per Cents.
The Union Bank of Australia announce the half-year’s interest on the

City of Melbourne Loan.

THE PARIS BOURSE.
At Paris to-day (Friday) the Three per Cent. Eentes opened at 68.35,

and closed at 68.70 for money, and 68.65 for the account, showing an
improvement of § to -§ per cent, since yesterday, and an advance of
nearly 4 per cent, since last Friday.

occurred, owing to the satisfactory traffic returns and to the scanty sup-
ply of some stocks amongst the dealers. To-day, however, the market
was rather weaker, owing to the news from America. The most satis-
factory feature is that bona fide holders do not sell.

The following shows the closing prices of the principal British Railway
Stocks this day, and the result of the week’s variations. The share
list in detail will be found in another column :

Caledonian..

Eastern Counties .

.

Great Northern . . . . ,

.

Great Western . . . . ,

.

Lancashire and Yorkshire
London, Brighton, & South- Coast
London and North-Western
London and South-Western
Midland . . .

.

North British

North Staffordshire . . .

,

South-Eastern

South Wales
North-Eastern, Berwick stock
North-Eastern, York stock

West Midland —Oxford

Closing prices Closing prices
last Eriday. this day.

96

1

97|- .. 97 974
49 50 .. 49 50

111.4 112.4 .. Ill 1 12

70f 711 -. 71 714
111 III .4 .. 1104 111
118 120 .. 118 120
964 97 .. 95

1

964
94.4 954 .. 95 96
1244 125 .. 124 1244
621 634 .. 62

1

634
3J 3J dis. .. 4 3|,
82 f 83.4 .. 82 824
58 60 .. 58 60
1021 1034 .. 1034 103f
90J 914 -- 914 91

J

43 45 .. 44 45

Rise Fall

per ct. per ct.

i

The demand for colonial government securities continues. Several
descriptions show a fresh improvement.

The fortnightly settlement in shares and foreign stocks will com-
mence on Saturday (“ continuation day ”) and terminate on Tuesday.

THE STOCK AND SHARE MARKETS.
The English funds this week have shown much steadiness, owing chiefly

to the ease of the money market. Consols have only varied a fraction
abo\ e and below 92 until this morning-, when the price was driven down
to 9 If to f, owing to the news of the commencement of hostilities in
America. As it would appear, however, that there has been remarkably
little bloodshed, the market recovered this afternoon to 91| to 92, both
for money and the account. This price is ± per cent, below that of
last Friday.

The Indian Five per Cent. Stock has continued in demand, and ad-
vanced * per-cent, to-day, touching at 102 to To-day there was a re-
lapse to 101^ to 102. The Five pier Cent. Rupee Paper was quoted
to-day 93§ to 94f ; and the Five-and-a-Half per Cent. 100 to *.A decline of 2s. has taken place in Exchequer Bills, the price to-day
was 3s. dis. to par.

The official list of to-day’s actual business in the English Funds
and Indian Government Securities, is annexed :

—

Three per Cent. Consols, for money, 91 J, §, f, * ; ditto for account, May 9,
9]f, -|; Three per Cents. Reduced, 90R 90, *, 90; New Three per Cents.,' 904,

-fO. hi TR'.rty Years’ Annuities, 1885, 15J ; Bank Stock, 232; India Stock,
per Cent. Stock, 1021, 10 l£-; ditto Four per Cent. Debentures,

18o8, 96g, j, j ; ditto 1859, 96f ; ditto Bonds, 10s. dis.; Five per Cent. Enfaced
Rupee Paper, 94, 4; and Exchequer Bills, 3s. dis., par.

The Turkish loan of 1858 advanced slightly at one period of the
week, owing to the effort which is being made by our Government in
favour of the Turkish flnances (as referred to above). There has since
been a relapse, and the prices of both the Six per Cent. Loans closed
to-day } to * per cent, lower than on last Friday. Mexican and other
Foreign bonds are quiet but steady.

The nominal closing quotations of the principal Foreign Stocks this
afternoon are given below :

—

Closing Prices

-pi ... „ w last Friday.
.Brazilian 5 per Cent.

” »
Buenos Ayres 6 „

Do. Deferred „
Chilian 44 „
Dutch 4 „

m” •

2

* ”
Mexican
Peruvian 4£ „

»> 3 „
Russian 5 „
Do. 44
» 3 „ 1859

Spanish 3 „
,, Deferred

Sardinian 5 per Cent.
Turkish 6 „ 1854

» 6 „ ] 858
„ Grntd. 4 per Cent.

Venezuela 3 per Cent.

The sales recorded in the Foreign Stock Market
follows ;

—

.

.

97 99
86 87

.

.

88 90
274 284 #

•

.

81 83
.

.

98 99
r • 634 644

24 24*
94 95

. . 724 734
101" 102

.. 904 914 ##

604 614
48J 494

.. 41* 414 . #

81

4

82i

704 704ex d. .

.

54 544
100 1004 ..

i—

-

• • • •

Closing Prices
this dav.

98 100
87 88
88 90
27* 284
81 83
984 994
634 644
28* 244
94 95

724 734
1014 102

904 914
61

5

624
494 50'

41 4 42
80 82
70 704 ex dv.

534 54
1004 101

to-day were as

I
,er

c,

Cents-> 1858> 87L 8bto Four-and-a-Half pe
Cents. 1860, 87 g , Chilian Foui-and-a-Half per Cents., 82J ; Dutch Twc
and-a-Halif per Cents., 644 (exchange 12f.); Russian Four-and-a-Half per Cents

Spanish Three per Cents., for account, 49*; Turkish Six perCents
7°

4

’ eYd ‘ V ' ;

c‘
tto Slx per Cents,

> 1858 > for account, 53Jditto Guaranteed Four per Cents., for account, 101 .

4

The market for English Railway Stocks this week, has, for the most
part, varied with the funds. What little business is going forward is
principally speculative. In several instances a slight improvement has

AMERICAN SECURITIES.
The position of the market for American securities is noticed as fol-

lows bv Messrs. I). Bell, Son, and Co. :

—

During the past week there has been but a very limited business in American
Secuiities. State Stocks, as well as Railroad Bonds and Shares, have been dealtm at generally lower prices.

<#>

BANK NOTES UNREPRESENTED BY GOLD.
TO THE EDITOR OF “THE MONEY MARKET REVIEW.”

Sir,—At school they used to set me a copy saying that there had
been a golden, a silver, and an iron age, but that ours was the paper
age. Some ten years later, when the Russian ruble had fallen to one-
fourth of its nominal value, Danish paper to one-twentieth, and
Austrian to no value at all, and when twenty guineas sold in England
for twenty-eight one-pound notes, the Br.tish Parliament passed the
memorable resolution that paper money was not depreciated, but that
gold had risen

; and it is not many years since discussion ran high as
to the deposits at the Bank being liabilities or not, the Bank leaning
towards the latter opinion.

However diffident we may be, and whatever deference one may habitu-
ally- entertain for the authorities that rule the money interest of this
country, recollections like the above will beget doubt—not the less so
for knowing that the Bank has lent its capital, as it were, on mortgage,
and therefore cannot carry 011 business as a money-lender but by means
of the same natuie as the kite-flying pursued by other traders under
such circumstances. What else is the ingenious contrivance of manu-
facturing fourteen millions of money out of cast-off petticoats ? These
fourteen millions, professing to be tantamount to as much solid gold, do
they not bear a strong resemblance to the celebrated spelter warrants of
Coles and Co. ? What are these bank notes but gold warrants P What
are these fourteen millions of notes but warrants lor gold which is not,
as those spelter warrants were for metal that was not? Where is the
difference? Law sanctions the one and sends the issuers of the oilier
to the Old Bailey, but law cannot make legally right what is morally
wrong, and confer on perishable and worthless things the nature of
precious, durable, indestructible commodities. By hook and by crook,
the speliei men contrived for a good while to keep these warrants
afloat

; does the Bank do otherwise ?

Fourteen millions were the sum fixed upon, on the plea that such an
amount was necessary to the country, and would not, nor could, under
any circumstances, be presented for payment. If so, why this periodical
alarm? The Bank holds ample provision for all notes but these; if
every soveie gn were to leave the Bank, in exchange for its other notes,
that institution oug-ht to remain at its case, if, as we are told, the four-
teen millions are necessary to the country, and will, under 110 cir-
cumstances, be presented for payment. But I disbelieve it altogether.
At times, I am sure, it is difficult, to keep comfortably afloat even eight
or six millions. I say comfortably, for, by hook and by crook, more is

made to float, but by means which are a commercial mistake and a
national calamity.

As an ounce of fact is worth a pound of argument, I shall ventilate
the Bank operations of the past five mouths in my next letter, having
the most perfect conviction that my illustrations will fully confirm my
assertions.—I am, sir, yours, &c., a.



342 THE MONEY MARKET REVIEW. April 27, 1861.

Friday Evening, April 26.

In the Minins Market this week attention has been principally mono-

polised with East Wheal Grenville shares. The demand for these has

been of an extraordinarily active character, and a great advance has

taken place. The market in other respects has been rather dull, and in

several instances a slight reduction is observable. The late rise m East

Caradon shares is not fully supported.
_

It being understood that an important discovery has been made at

East Wheal Grenville, the shares were again in animated demand to-day.

The transactions were very numerous, and a fresh nse was established.

Bryn Gwiog, North Miuera, Wheal Grenville, Wheal Moyle, and Birch

Tor and "Vitifer shares were also inquired lor. East Caradon were

The following prices are reported to us from the Stock Exchange

this evemno* i
—

•

Camborne Vean, 2 to \ ;
East Basset, 97!,- to 100; East Caradon, 181 to 19;

eS C
b
.r B,;“ 8 ,o iV East Granvill.,-^ .0

1

1

1. to 121; Herodsfoot, 38 to 39; Lady Bertha, 22s. 6d. to 27s. 6d. ,
Marke

Valiev 7 to I ;
New Seton, 43 to 47; North Downs, 3| to 4 ;

North Tres-

kerbv" '23 to 24; Providence Mines, 39 to 41 ;
South Frances, 130 to 140;

Sira/ Park, 35 J, to 36 i ;
Treloweth, 3 to \ ;

West Basset, 18 to 19; West Caradon,

70 to 72; West Rose Down, llj to 12& ;
West Stray Park,

4|
to 3 ;

>\heal

Clifford, 173 to 180 ;
Wheal Ludcott, 3f to J ;

Wheal Margaret, 48 to oO.

In foreign mining shares the principal feature has been a leduction in

United Mexican. Colonial mining securities are steady.

The shares of the Labuan Coal Company were quoted to-day ^ to

3~ prem.+

At West Wheal Seton meeting, on the 16th inst., the accounts showed

a profit on the two months’ working of £4,026. Us. lOd A dividend

of £10 per share (£4,000) was declared, leaving £799. 4s. 2d. to the next

account, in addition to £7,870. 14s. lOd. by the sale of copper ores on

Wheal Clifford, on the 17th inst., declared a dividend of £3 per

share (£2,500).
,

At Wheal Kitty (St. Agnes) meeting, on the 19th inst., the accounts

showed a balance of liabilities over assets of £1,102. A call ot 2s. 6d.

per share was made.
,

,.

The Camborne Consols accounts, presented at the meeting on the

17th inst., showed a debit balance of £151. 17s. 9d.

At West Stray Park Mine meeting, ’on the 17th inst., the accounts

showed a debit balance of about £600. A call of 12s. 6d. per share

was made. ^ ,, , a ,

At East Wheal Grenville meeting on Tuesday, a call of 2s. per share

was made. mi
The Penhall’s Mine accounts, presented at the meeting oil luesday,

showed a credit balance of £42. 18s. Id.

At Wentnor Mine meeting on Tuesday, a call of 5s. per share was

A o-eneral meeting of shareholders in Pendeen Consols Mine was held

on Tuesday. The accounts showed a balance of £2,126. Is. 4d. 111

favour of the mine. The committee was re-elected, the agents report

very favourablv on the mine.
_

A meeting of the Mariquita and New Granada Mining Company was

held on the 17tli instant, Mr. llouth in the chair, when the directors

were empowered to borrow £7,300 in 10 per cent, debentures in addi-

tion to the £12,700 already authorised.

At Great Wheal Alfred meeting this day, the accounts showed a

debit balance of £2,668. 10s. 3d. A call of 3s. per share was made.

North Basset Mine, on Wednesday, made a call of 3s. per share.

At Lady Bertha Mine meeting on Thursday, the accounts showed a

balance of liabilities over assets of £1,029. A call of 2s. per share was

made. . ,

East Tamar Mine sold on Thursday 20 tons of lead, at £14. Is. per

Par Consols Mine has sold 21 tons 12 cwt. of black tin, for £1,452 ;

and West Eowey Consols 14 tons 3 cwt., for £963.

Mr. J. E. Coleman has been appointed by the Master of the Rolls

official liquidator of the Bisca Coal and Iron Company.
_

A11 advance of £5 per ton took place on Tuesday iu the price of Eng-

lish tin. The present price of refined is £127.

From East Grenville the subjoined official despatch was received on

Thursday :

—“ Lode maintains its size, and looking equally as well. 25

west, 3| feet wide, kindly lode.”

The West Devon Consolidated CorrER Mine.

—

The steam engine on this

mine was set to work on Saturday, the 22nd inst., in the presence of a large number

of o-entlemen interested in this adventure, and mining operations generally. I he

machinery was started about two o’clock, when every portion of the mechanism

performed its part in the most perfect manner, and to the complete satisfaction ot all

present. The ceremony of christening having been performed, the party, to the

number of about forty, sat down to dinner, when the chair was taken by Mr. VV. b.

Trotter, secretary and agent to the company. The cloth being removed, several

gentlemen, having a practical knowledge of the property, gave their opinions as to

the value of the mine, holding out the best hopes to the shareholders ot the success

of the undertaking. Now that the machinery is started, the water will be got out in

35 short a time as possible, and the working of the property will proceed in a regular

manner— when it is confidently expected that considerable results will be lealised.

MERCANTILE EMBARRASSMENTS.
Messrs. Churchill, Macmillan, and Co., wood brokers, of Cannon-

street, stopped payment on Tuesday, but the liabilities are understood to

be moderate. One or two small failures in the same tiade ate an-

nounced in connection with this suspension.

A meeting of creditors of Messrs. Burrell and Geary, coni and coal

merchants, of Millbank, was held on Tuesday, when a statement of their

affairs was submitted by Messrs. Harding, Ball, and Bush, showing lia-

bilities (after deducting securities in the hands of creditors) of £8,680,

and assets £4,425. A guaranteed composition of 10s. in the pound

was agreed to unanimously.

The adjourned meeting of the creditors of Messrs. Leone Rorlocanachi

and Co., Greek merchants, was held on Tuesday. Since the last meet-

ing, held on the 24th January, the liabilities in connection with the

houses in this country, and those at Marseilles, Alexandiia, and Con-

stantinople have increased only £187, the total now being £101,937,

while the assets now amount to £134,993; being £1,900 above the sum

previously mentioned. The realisation of the assets up to the present

time has been sufficient to allow of the payment at once of a dividend

equal to 40 per cent., or 8s. in the pound, and it was proposed to pay in

addition 4s. in November next, 4s. in May (1862), and the remaining

4s. (making 20s. in the pound) in "November (1862), with interest at the

rate of 5 percent. The partners reserve to themselves the light of

anticipating such payments, if able to do so. A resolution was passed

unanimously agreeing to the terms offered, and leaving the furthei liqui-

dation of the estate with Messrs. L. Rodocanachi and Co.

A meeting took place on Thursday of the creditors of Messrs. Cook

and Greenwood, wine and spirit merchants, who recently failed. Their

liabilities, according to a balance-sheet presented by Mr. Quilter, the

accountant, amount to £14,850, and their assets to £6,837. It was

proposed to pay a composition of 7s. 6d. in the pound, in instalments

extending over seven months, but several creditors spoke in favour of

bankruptcy proceedings, although it was mentioned that a winding-up

in the court would reduce the dividend to 3s. The show of hands was

in favour of the acceptance of the composition. Nevertheless, at. the

conclusion of the meeting, it was intimated by the dissentient creditors

that they had determined to throw the estate into bankruptcy.

At an adjourned meeting on Thursday of the creditors of Mr. D.

Navone, Greek merchant, it was resolved to wind up the estate under

inspection. Although the assets show now about 5s. iu the pound, it

is doubted whether the ultimate dividend will be more than 2s.

With re rerence to the affairs of Mr. E. Yitalis, Greek merchant., who

failed in February, the accountant engaged issued the subjoined circular

^
7, Gresham-street, London, E.C., April 25, 1861.

I beg to inform you that, with the concurrence of the inspectors to his es-

tate, Mr. E. Vitalis has, since the date of my last communication, proceeded to Con-

stantinople with the view of effecting arrangements with his principal debtors there,

upon the liquidation of whose estate the result of his own wi l mainly depend. In

pursuance, however, of the resolution passed at the general meeting ot creditors

held on 27th February, a pro forma meeting took place here to-day, and was

ao-ain adjourned until the 27th May, on the understanding that. I am to. summon

one prior to that date, if any intelligence of sufficient importance is received from

Constantinople, Mr. Vitalis having been there too short a time to enable him up to

the present time to send home any reliable report as to the probable settl -ment.of

his affairs. I may, in addition, state that I am advised, through independent chan-

nels, that the settlement of his debtors’ affairs, as well as of his own firm, is likeiy to

prove satisfactory.— I am, &c„ Charles F. Kemp.

If appears that the commercial difficulties at Marseilles, lately lefeired

to were only temporarily adjusted. Much regret was excited on Saturday

last by the announcement that the two firms spoken of—namely, Messrs.

Gabriel Hava and Co., and Messrs. Demetrius Baltazzi and Co., both

of that city—have at last been obliged to stop payment.
.

lhey are two

of the most eminent houses in the Levant trade, and it is believed tha

the aggregate liabilities will not be less than a million sterling.. Hie

bulk of their acceptances are held by the Bank of France, and it is un-

derstood that the unwillingness of that establishment to grant an exten-

sion of accommodation has contributed to bring their affairs to a crisis.

Anv loss that may occur will fall chiefly abroad. In most quarters, how-

ever, it is believed that the two firms have merely been overtaken by the

undue extent of their engagements, and that the assets will piove to be

very lar<>e. The excellent character for caution enjoyed by the manage-

ment of the Bank of France, who have hitherto given them great sup-

port, affords much ground for this hopeful view It is consideied by

no means improbable that assistance may yet be extended to them.

Messrs. G. Hava and Co., of Marseilles, are understood not to be part-

ners in the firm of P. Hava and Co., of London. Messrs. D. Baltazzi

and Co., of Marseilles, have no house in London.

FROM THE LONDON GAZETTE OF TUESDAY, APRIL 23.

BANKRUPTS.

Samuel Wesley Handy Wade, Leeds, Yorkshire, wine and spirit merchant, and

produce merchant.

Gerard Gandy, Leeswood, Flintshire, ironmaster.
, ,

Thomas Owens, Holyhead, Anglesey, baker, grocer, flour and provision dealer.

Thomas Hughes, Digbeth, Walsall, Staffordshire, licensed victualler.

George Hamilton Kirkpatrick, Liveipool, diapet.

Geor°e Hicks, Portwood, Stockport, cotton manufacturer.

Thomas Swift and Robert Wigfall, Manchester, coal merchants.

John Neech, Norfolk, miller and coal merchant.
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Henry Doust, Pomeroy-place, Pomeroy-street, New-cross, omnibus proprietor.
Abraham Moore, Wednesbury, Staffordshire, chemist and druggist.

Samuel Hill, Hanley, Stoke-upon- Trent, Staffordshire, furniture dealer, tailor, and
draper.

Francis Tremlett, Upton Helions, Devonshire, miller.

William Blagg, Bakewell, Derbyshire, baker and confectioner.
Samuel Shepley, Chesterfield, Derbyshire, chemist and druggist.

George Trickett, Great Winchester-street, City, metal merchant and factor.

James Burqui Gough (and not James Burgin Gough, as formerly advertised), The-
berton-street, Liverpool-road, Islington, timber merchant.

Henry James Norfor, Great Yarmouth, Norfolk, builder.

William Dudley, Islington, licensed victualler.

Richard Bullamore, Boon Gate and New England,’ Peterborough, Northampton-
shire, baker, grocer, and draper.

James Andrews, Desborough-place, Harrow-road, Paddington, butcher and cattle
dealer.

FROM THE LONDON GAZETTE OF LAST NIGHT.
BANKRUPTCY ANNULLED.

Henry Pinchbeck, Horneastle, Lincolnshire, builder.

BANKRUPTS.
Philip Haynes, James-streef, Old Bethnal-green-road, silk manufacturer.
James Goddard, Earl Soham, Framlingham, Suffolk, draper.
Thomas Mott, Salisbury, cabinet maker and upholsterer.
William Clark, jun., South wark-bridge-road, and Rockingham -row. New Kent-

road, timber merchant.
Frederick Sanderson, Dublin, and Tottenham-street, Fitzroy-square, coachmaker.
Peter Bates, Croydon, Surrey, draper.
John Juckes, jun., Wharf-road, City-road, manufacturer of patent furnaces.
Frederick Ellyett, Portsea, Hants, hatter.

Joseph Taylor Ballard, Leicester, draper.
William Smith Bartleei, Oldbury, Worcestershire, grocer and provision dealer.
John Tonks, Birmingham, victualler.

Thomas Pexton Peterson, Bristol, and Downend, Gloucestershire, scrivener, dealer
in horses, cattle, corn, and timber. i

William Gibson, Leeds, provision merchant.
Samuel Gooseman, Great Grimsby, Lincolnshire, innkeeper, licensed victualler,

and livery stable keeper.

Joseph Allen, Radcliffe-bridge, Lancashire, smallware manufacturer.

€\)t ^raiiurt trail ntiitr jMadttk

COLONIAL PRODUCE.
London, Friday Evening, April 26.

The transactions in Colonial Produce have been of moderate extent durin°r the
week, quotations showing little alteration, and the markets are quiet at the close to-
day. Coffee remains firm, further parcels of Plantation Ceylon just landed, findino-
buyers at full prices. The heavy supplies of Sugar brought forward have only partly
sold, previous rates not being quite maintained in several cases, and the con-
sumers, who are for the present well stocked, now evince less desire to operate,
owing to the extensive arrivals expected. Bengal Saltpetre has sold at rather lower
prices, but to-day there were partial enquiries at the reduction established on good
to fine grades. Rice is dull, while Bengal and cargo kinds beino- 3d. to 6d per
cwt. cheaper. No change has occurred in Spice. The Tea m°arket is steady by
private contract, but the public sales have passed off without much animation.
Cocoa remains much neglected. Rum has continued in but limited request, and
the business done has been on rather easier terms for common West India kinds.
Tapioca (Penang), unless of fine quality, is slow of sale. An active demand for
Cotton has again been experienced, and a further improvement in value has in
most cases been realised.

THE TALLOW TRADE.
London, Friday Evening, April 26.

The Tallovv Market during the past week has exhibited no change of any import-
ance. I here has been a steady demand for consumption

; but although this demand
has materially reduced the available stock (of sorts), a very trifling advance in prices
has been estabhshed, and this only on certain qualities, the general conviction pre-
vailing that the probable demand for the next month or two will be adequately met
by the arrivals of sorts, and a portion of the old Y.C., held mostly at present by the
monopolists. Of the latter article, a large quantity may at any moment be brought
forward, and it is not likely that the holders will keep it out of the market much
longer.

_

Its quality is now rapidly deteriorating, and it will soon be difficult to dis-
pose ot it even at the moderate prices at which it will probably be submitted. Th"
transactions connected with the monopoly in first sort Y.C. Tallow have had, since
our last advice, but little effect on quotations, nor do we think that much importance
can be fairly attached to them in their probable influence on the future. There wa«some show of firmness in the early part of the week, and much talk of a rapid ad-
vance m quotations for the April to June account; but the only result appears to
have been a rise of 3d. to 6d. per cwt. for October to December delivery Some
repose seems to have been thought expedient after this effort, and a degree of languor
has again prevailed m the market.

&

To-day very little speculative business has been transacted; first sort Y.C. is
quoted 59s. for ready delivery; the same to the end of June; and 55s. 6d. per
cwt. October to December. 1
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PnCe ^61n° * de eXtreme ^U°tat *0n ’ ^’o-day there was none of

North American. —There were 32 casks only offered to-day, of inferior to fair
quality. The parcel was sold at 50s. to 53s. per cwt. The quantity on the market
is very small

; 54s. is quoted for fine sound description.
Ibrail.-A parcel of 55 skins was offered to-day, of which 5 skins were sold at

j3s. good bright Ox. Sheep was bought in at 55s. per cwt.
East India.— We. have no sales of any extent to notice. The quantity on hand

has continued small, the bulk of it being of middling quality. 7 casks and 100
cases were offered to-day. The former brought 50s per cwt., quality middling
rather dreggy. The cases were very inferior, and were nut competed for, beino taken
in above their value.

°

Continental, fyc. — Tiie market has been almost without supplies. 20 casks of fair
Belgian were offered to-day, and found buyers at 53s. to 53s. 3d. 6 casks of Scotch
tallow went at 53s. Od. per cwt., nett cash. The quality was very good.

Cocoa Nut Oil has continued to support the quotations of last week, but under
existing conditions of supply and demand, we do not look for any advance in prices
although a steady business has been maintained. Of 502 casks Cochin and 213
casks Ceylon offered to day, 192 casks of the former were sold at 47s. 6d. to 48s. •

quality good, and the whole of the Ceylon, of average description, at 46s. to 46s 3d'
per cwt.

Palm Oil.—The improvement in prices noticed last week has been steadily main-
tained

;
the demand for fine qualities has been good, and stocks have been much

reduced. To-day 206 casks were offered ; 70 casks were sold ; fine Whydah at
45s. 6d to 45s. 9d. and good red Lagos at 44s., a better sort being bouo-ht in at
46s. A few casks of inferior brought 40s. to 42s. per cwt.
Palm Nut Oil. —Only 3 casks (inferior quality) were offered, for which no bid

was made. The article is scarce, and 38s. 6d. to 39s. per cwt. may be quoted as
the value of fine quality.

South American Horse Grease has not shown any change during the week.
Small parcels have been disposed of at 38s. ; 23 pipes and 218 cases were offered
to-day.

.

The pipes were all sold at 38s. per cwt. ; the cases were bought in at the
same price.—Furnished by Messrs. Culoerwell, Brooks, Co., Brokers.

LIVERPOOL COTTON MARKET.
Liverpool, Friday Morning, April 26.

There has been a good demand for cotton this week, the accounts from ihe States
conveying the idea of higher rates. Prices have been generally well supported,
and show an advance of Jd. per lb. in some instances compared with the rates of
Friday last.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Afternoon.

The market has been firm to-day, with sales to the amount of 20,000 bales, half
of which were taken on speculation and the other moiety for exportation. ’ The
imports to-day are 37,437 bales. The sales of the week comprise 80,070 bales,
including 13,050 on speculation and 12,050 for exportation, and the imports
145,553 bales. The present stock is 954,100 bales.

London, Friday Afternoon, April 26.
With the only exception of a passing shower last Tuesday, no rain has fallen in

London since the 4th of this month —say for upwards of three weeks. In other parts
of the country the weather has also been rainless, and generally cloudless, except
during the last eight days, when clouds commenced gathering, without however dis-
solving into rain. The wind continued to blow from the East and North-east,
lowering the temperature in day-time, with frost at night. Vegetation has been
much retarded by the dry and cold temperature.

Supply.—The supply of home-grown wheat has been this week about equal to
the quantity brought forward in the preceding sen’night, but there has been less of
barley, and still less of oats. Farmers have been so fully engaged in field-work
lately that time and hands have been wanting for threshing out corn. A fail-

quantity of corn is supposed to remain at present in the hands of farmers, but
mostly of inferior quality. The latest weekly returns of the quantity of grain sold
in England and Wales are as follows :— Wheat, 64,360 qrs. at 56s. 9d.°; barley,
24,466 qrs. at 37s. 3d, ; oats, 8.456 qrs. at 23s. 5d. per qr.

Imports.—The imports of foreign grain show a considerable reduction this week
compared with preceding returns, the quantity being about one-half short of pre-
vious returns. The largest proportion of grain imported is still wheat—principally
from the Baltic and America, with a moderate addition from the South of Europe.
The imports of barley show a falling off compared with preceding weeks. The
imports of oats are also smaller, and of maize only moderate.
The British Corn Trade has been characterised this week by inactivity and a

downward tendency of prices. The recent reduction in the rate of discount, and the
greater abundance of money, have been partially counteracted by the uninter-
ruptedly fine weather during the last three weeks, the improved opinion about the
growing crops, and the expectation of large imports of grain during the ensuing
months. Wheat — superior sorts continue scarce, and in demand, and fetch extreme
prices, but all inferior sorts are difficult to dispose of at present quotations. Flour
—with a moderate demand, prices show no change of importance— if anything,
slightly cheaper. Barley—the trade rallied this week, and superior sorts advanced
in price Is. per qr., with an improved demand, under an impression that the grow-
ing spring crops might be injured by want of rain. Oats— with a falling off in the
imports, holders have become more confident, and have recovered about from Gd.
to Is. per qr. from last week’s depression. Maize—the demand has been very
quiet for some time past, partly in consequence of the falling off in the consump-
tion ot this kind ot grain, and also owing to the anticipation of large imports from
America. Prices are quoted this week about Is. under last week’s rates. Beans
have again advanced this week in price Is. per qr. Peas without 'material alteration
in value.

In Mark-lane to-day the attendance of the trade was moderate, and the tone quiet.
Wheat— English, in retail demand, at last Monday’s prices. Foreign—not much
business doing, unaltered, at last Monday's rates. Flour—American, in quiet de-
mand, and quoted ihe same as last Monday; Norfolk, 38s. to 39s. per2801bs. Barley
is still inquired after, at last Monday’s advance. Oats— Steady, at last. Monday’s im-
provement. Beans—Firm, at last Monday’s rise. Peas— Unaltered.

Imports of foreign grain and flour into London since Monday last -44,450
qrs. wheat, 3,600 qrs. barley, 2,1 V0 sks. flour, 16,910 qrs. oats.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Afternoon.

The attendance of the trade was small. Wheat was in slow demand, at last
Tuesday’s rates. Flour— Dull sale, without change in value. Oats and Oatmeal,
quiet. ^Maize—Mixed, 38s. 6d.

;
yellow and white, unaltered.
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THE LONDON OFFICIAL STOCK AND SHARE LIST.

THE CLOSING QUOTATIONS OF FRIDAY ARE GIVEN.

Ordinary Shares and Stocks.

Share.

50
13.14

Stock
25
10

Stock.
Stock.

10
50
20
21
10
10
50
25

Stock.

Stock.

Stock.

Stock.

25

Stock.

10
Stock.

Stuck.

10
Stock
Stock.

10
Stock
Stock.

Stock.

Stock.

Stock.

Stock.

12
Stock.
Stock.

Stock.

Stock.

Stock.

Stock.
25

25
Stock.

50
121
10

Stock.

6.40
Stock.
100
10
20

Stock.

Stock.

Stock.

Stock.

Stock.
Stock.

25
Stock.
Stock.

Stock.

10
9.16.4

10
Stock.

Stock.

10
20
10

Stock.

Stock
Stock.

Stock.

10
Stock
Stock
Stock.

Stock.

20
25
25
25
50
25

12.10

Stock.

10
Stock.

50
20
121

Railways. Paid

Belfast and Ballymena
Birmingh., Wolverli., & Stour Valley

Birkenhead, Lancashire, & Ches. Jo.

Blyth and Tyne
Boston, Sleaford, and Mid. Counties

Bristol and Exeter
Caledonian
Carmarthen and Cardigan
Cork and Brandon
Cork, Biackrock, avid Passage
Cornwall
I 'o. A 1 A receives no div. until 6 p. c.

Do. B < per ann. lias been paid to B.

Dublin and Belfast Junction
Dundee, Perth, and Aberdeen June. .

East Anglian
Eastern Counties
Eastern Union A Stock
Do. do. B Stock
Do. do. New A (late E.U. 3rds)

East Suffolk

Do
Edinburgh and Glasgow
Edinburgh, Perth, and Dundee
Forth and Clyde Junction
Furness
Glasgow and South Western
Great North of Scotland
Great Northern

Do. do. A Stock
Do. do. B Stock

Great Southern and Westn. (Ireland)

Great Western
Do. Stour Valley Rail. Gua. Stock .

Irish South Eastern
Lancashire and Yorkshire
London and Bhtckwall
London, Brighton, and South Coast...

London Chatham, and Dover
London and North Western
London and South Western
Londondery and Coleraine

Londonderry and Enniskillen

Manchester, Sheffield, and Lincolnsh.

Maryport and Carlisle

Do do. f Shares
Metropolitan
Midland

Do. New
Do. Birmingham and Derby

Newcastle and Carlisle

Newry and Armagh (deferred)

Newry, Wafreiipoint, and Rostrevor ,

Norfolk

North British

North Devoir Rail, and Dock, Stock

Do. A Stock, f A rccv.no div.until 1

Do B Stock 16p.c hasbeenpd.Bj
Nortlr Eastern—Berwick.

Do. do. G. N. E. Pnrch.

Do. Leeds.

Do. York
North London

Do. New'
.North Staffordshire

[North and South Western Junction

Nottingh. & Grantham Rail. & Canal

Oxford, Worcester, and Wolverlsam. .

Peebles

Portsmouth
Rliymney
Scottish Central

Scottish Nlr. Eastern, Aberdeen Stock

Dc. do. Scottish Mid. Stock .

Shropshire Union
Sittingbourne and Sheerness

'orith Devon
South East era
South Wales
South Yorkshire and River Du r .

Staines, Wokingham, and Woking
Stockton and Darlington

Do. do

Do do. New...

Ulster
Do
Do

Vale of Neath
Victoria Station and Pimlico
Waterford and Kilkenny
Wat erford and Limerick
West Cornwall
Worcester and Hereford

(1860)

all

all

100
all

all

100
100
all

all

all

all

all

all

all

100

100
100
100

13?

100
all

100
100
all

100
100
all

100
100
100
100
100
100
all

100
100
100
100
100

100
all

all

100
all

all

n
100
24s
101)

all

9
ail

100
100
100
100
100
100

16|
100
100
100

5

171
all

100

100
all

all

all

100
100
100
100
all

100
100
11)0

100
all

all

11
3

all

20
2

100
all

100
all

all

Hi

Closing Prices.

81
81

83

6 7
98 100

97 97 h

41 43
8 84

164 174
49 50

38 40

26^ 27J

S7 89
28 29

113 115
125 127
111 112

107 108
130 132
107 109
71 714
60 62

lioi-iii
60 62

118 120
46 47

95J 96J
95 96

io-i ii

44 45

4 24 dis.

124 124)

If If prem.

98 100

6 dis.

54
034

103f 103f
par. 4 pm.

604 60J
914 Slf
97 99

4 3jj dis.

9f 104
75 77

114 116

334 344
86 88
47 48

40 42
82 S24
58 60
93 95

4 7
40 41
10 11

5| 61
55& 564

24 34

b dis. 1

76 79“

114 12

Lines Leased at Fixed Rentals.

50 Bedford and Blatchley L. &N. W. all

Stock Buckinghamshire L. & N.W. 100 94 96

Stock Chester and Holyhead L. & i\
r

. W. 100 53 534
Stock Do. 5S per cent Do 100 121 123

Do 100 109 111

Stock Clydesdale Junction Caledonian 100 100 102

25 Colchester, Stour Valley E.Un.&EC all 15) 164

Stock East Lincoln, gua.6pr.ct. Gt.Nortli... 100 133 135

25 Gloster & Dean Forest Gt. Westn. all

100 Hartlepool Dock & Rail YkN.&Ber. all

50 Hull and Selby Yk.&N.Md. all 109 lii
25 Do ail

124 Ho all 240 245

Lane. & Car., glia, a Min
8p.c. and doubleL.&N.W. )

S \
div.up to9p c.,withip.c. } L.&N.W. 100 202 205

addnl. for every like in.

crease in L. &N. W. div

Stock London and Greenwich Sout. East. 100 61 63

Stcck Do. Preference Do 100 112 117

Stock London Tilbury(fcSouthd. Peto & Co. 100 87 90

Stock Lowestoft, gua. 4 per ct. Norfolk ... 100 ... ...

Stock Do. 6 per cent Do 100 ... ...

Lines Leased at Fixed Rentals.— ;" Continued).

Share.

5f
Stock

64

50
50
50
20

25

124
Stock
Stock

10
12

Stock
10

Railways.

Manch. Braxton & Matlk.
Mid. Bradford Pref. Stk.

Newmarket, Bury Ex.)
guaranteed 5 per ct. /

Northn.&Eastn. 5 per ct.

Do. Do. 6 per ct.

Do. fixed 5 per cent....

North Western

Preston and Wyre ...
j

Do. 4 Shares A.

lloyston, Hitch., &Shep.
Shrewsbury & Hereford

Do. Do.
South Staffordshire

Wilts and Somerset
Wimbledon and Croydon

L&NW&M
Midland ...

E. Counties

Do
Do
Do
Midland ...

L.&N.W.)
& L&Yk.J
Do
G. Northn.
MrTBrassy

MrM'Ciean
G. Westrn.
L &Brglitn

.

Paid Closing Prices.

all

100

5.5.6

all

all

all

aU

all

all

100
100 .

1
all

100
all

3 3|
94 96

J 4 p.m.

55 57

i’54 is

131 134
101 103

4 t p.m.

104 11

89 91

84 94

Preference Shares.

25
Stock
20

Stock
Stock

64
20
64-

Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
10

Stock
50

Stock
Stock
Stock
Stock

8
10
10

Stock
26-4

13J
20

Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock

5

Stock
Stock
Stock
Stock
Stock
Stock
Stock

2s 6d.

124
124
Stock

6

Stock
10
12-4

124
Slock
Stock

Stock

6
Stock

10
|

10
(

124
124
Stock
Stock
Stock
Stock
Stock
10
10
Stock
Stock
Stock
17
20
12-4

25
20
Stock
Srock
Stock
10

84
Stock
Stock
Stock
10s.

Blythe & Tyne 10 p. c. Pref. (iss. at £50
Bristol & Exeter 4 per cent. Stock

Do. do. do. Shares ...

Caledonian £10, 44 per cent

Do. Quarter Shares, No. 2

Cork and Barrdon 54 per cent

Cornwall, 5 per cent
Dundee, Perth, 8c Aberdeen Junction

East Anglian, Class A 5 per cent

Do. do. Class B 6 per cent. ......

Do. do. Class C 7 per cent.

Eastern Counties Ext., 5 per ct., No. 1

Do. do No. 2

Do. New 6 per cent. Stock
Eastern Union, 4 per cent

Do. 5 per cent, guaranteed
Edinburgh & Glasgow 5 per ct. shares

Do. do. 4 per ct. Guar. S and D.

Edinburgh, Perth, & Dundee, 4 per ct.

Furness, 5 per cent

Glasgow & S. Western, Guar. 5 per ct.

Great Northern, 5 per cent

Do. 5 per c. Redeem at 10 per c. pm.
Do. 44 per ct. do. do.

Do. 5 per c. Redeem, at 5 per c. pm.
Great North, of Scotland, 1st Pref. ...

Gt. South, and West. (Ireland) 4 per ct.

Gt. u est. ( Berks & Hants) Ext. 5perc.

Do. redeemable, 4-| per cent

Do. redeemable, 4 per cent

Do. irredeemable, 4 per cent

Do. 5 per ct. redeemable Preference

Do. Birmingham Preference Shares

Do. Chester 8 per ct. Pref. Shares...

Do. Chester 5 per ct, Pref. Shares...

Do. Birmingham Guaranteed Stock
Do. Chester Guaranteed Shares
Do. do. do.

Do. do. do.

Lancashire & Yorkshire 6 per ct. Stock

Do. Barnsley Stk. £5. 3s. lOd. per ct.

Do. 6 per ct. (East Lancashire) ......

Lon. & Bright. 5 per c. Gua. Stk. No. 1

Do. 5 per ct. do. No. 2

Do. 6 per ct. do.

Do. 5 per ct. do. No. 4
Do. 44 per ct. do.

Do. 4J- per ct. pref. slis. do
Do. 7 per ct. Pref. Stock
Do. 6 per ct. do. (W. E. & C. P.)..

Do. 4 per ct. Stk. (div. def. till 1865)

Lond., Chat., and Dover, 5 pr. ct. pref.

Lond. & N.W., Cov. & Nunetn. 5 p. c

Lon. & S.W. 7 p. c. Stk. late 3rd Slirs.

Do. 44 per cent

Do. (Portsm. prrpl. anns. of 2s 6d)

Londonderry and Coleraine, 4 Shrs

—

Londonderry and Enniskillen, -J Slirs

Manchester, Shefli., & Lincoln 6 p. ct.

Do. do. do. £6
Do. do. do. 3|- percent

Do. redeemable 6 percent
M aryport and Carlisle, 4 per cent

Do. do. 4| per cent. ..

Midland Consolidated, 6 per ct. Stock

Do. Cons. Bristol & Birnr. 6 per ct

r Do. 44 p. c, Pref. Stk., redeemable/
\if so determined bythe Proprietary)

Do. 44 p. ct.

Do. Leicester & Hitchin, 4 p. ct. ...

Newport, 5 p. ct., .pref. redeemable)
at 5 per ct. pm )

Do. Perpet. 6 p. c. with optn. till ’66

Do.) Perpetual 6 p. ct. t 1st issue..

Do./ with optn. till ’69 ? 2nd issue

.

Norfok 5 p ct. Extension Stock, 1846

Do. 54 p. ct. Preference Stock 1847

Do. 5 p. ct. Wav. Val. Ext. Stk. 1847

North British, 5 per cent

Do. New Guaranteed 5 percent....

Do. Border Union, Gua Pref. Shrs.

Do do. do.

North Devon Railway & Dock Comp
North Eastern—Consol. Pref. 4p. ct.

l)o ( G. N. E. 4 per cent. Pref.)

Do. \ Berwick Capital j

Do. Leeds, C per cent. No 1...

Do. do. Quarters, 1848
Do. York, II. & S. Purch

North Staffordshire

Oxford, Wore., & Wolv., 6 p. c. 1st gua.

Do. Redeemable do. 2nd do....

Do. Irredeemable ox. arrears 2nd d'

Rliymney Guaranteed
Scottish Central, New Preference
Scottish North East, 0-4 p. c. Pref. Stk.

Do. do. Aberdeen gua. 6 p. ct.

Do. do. 7 p- ct. Pref. Stock ...

JSoutli Devon, Ann. 10s

all

100
14
100
100
all

all

all

100
100
100
100
100
100
100
100
100
100-

100
100
100
100
100
100
all

100
100

6
100
100
100
100
all

aU
all

100
all

all

all

100
100
100
100
100
100
100
100
all

100
100
100
100

100
100
100
dll

all

all

100

44
100

5

all

all

100
100

100

3
100

all

all

10

2)

100
100

100
100
100

5

all

100
100
100

8|
13

9
10
all

100
100
100
all

all

100
100
100
all

99 101

20 21

54 6

99 101

108 113
105 108
108 110
106 108
122
80

109 111

124
82

92

V

113 115

111 113

10L 103
106 108

97 99

98 100
89 91

90 92
100 102

94 10

17 18
10-4 10J
74 76
20 21
10 104
15 154

113 115
113 1)5
137 140
113 115

101 103

150 155
128 131

71 74
86 87 x d.

13| 144
125 127

4 4 pnt.

68 70

4 f pm.

134 136

101 103

92 94

109 111
108 110

f 14 pnr.

91 93

09 101
par. i pm.

4 dis. -]

224 23

pm.

131 133
10 104

Preference Shares.

—

( Continued).

Share. Railways. Paid Closing Price.

10s South Devon, Fixed 4-4 per cent all

1.0.6 South Eastern (Reading Ann., £1.0.6) all 22f 234
Stock Do. 4-4 per cent 100 99 100
Slock Do. Fixed 44 per cent 100 99 100
Stock South Wales, Guaranteed 4 per ct 100
Stock Do. do. 44 per cent 100 98 100
Stock South Yorkshire, 4 p. ct. Guaranteed 100 85 87
25 Stockton and Darlington, A 5 p. ct .... all 26.) 27£
25 Do. do. B 6 p. ct. ... all 314 324
25 Do. do C 6 p. ct all 314 32-|

Stock Waterford and Kilkenny, 6 p. ct 100 45 48

British Possessions.

100 Atlantic and St. Lawrence all 67 70
Stock. Bombay,Baroda,&Cent.India,gu.5p.ct. ICO 831 944
18 Do. Do. B all 16 164
204 Buffalo and Lake Huron : all 4! 54
20) Do. New all ... dis.

10 Do. Preference all 6 7

ion
|

Buffalo, Brant. & Goderich') Endorsed inn 75 80
6 p. ct.bds. 1 Aug. 1872 ( by Buffalo

100 Do. do. 1 July, 1873 f and Lake 100 65 70
100 Do. do. 1 June,1874) Huron. 100 65 70

5 Calcutta & S.Eastern,Limited, gU.5 p.C. an 54
20 Cape. Eastern Province (Limited) 23.

20 Cape Town and Dock, 6 per cent.

guaranteed 8 If 14 dis.

20 Ceylon Guaranteed 6 per cent 74 8 dis.

174 Bemerara ail

,20. Eastern Bengal, guaranteed 5 per cent. 15 14 14 dis.

Stock. East Indian, guaranteed 5 per cent.... 100 99 10U
20 Do. F Shares Extension all

20 Do. Jubbulpore all

100 Do. 44 per cent. Debentures all 974 984
100 Do. 5 percent. do. 1864... aU 99 100

100 Do. do. do. 1865-70 all 99 100
Stock. Grand Trunk of Canada 100 20 21
100 Do. 6 per cent. Pref. Bonds all 68 71
100 Do. Second Prof., 6 per cent all 55 60

100 Do. 6 per cent. Debenture all 38 40
100 Do. 7 per cent., 1862 all 45 48
100 Do. do. 1867 all 37 40
100 Do. do. 1872 aU 37 40
Stock. Great Indian Peninsula ) -

. J 100 95 96

20 Do. New j
g™- 5P- ct \ 8 H 1 dis.

Stock. Great Southern of India—guaranteed
5 percent. 100 92 93

20 Do. do. do all

204 Great Western of Canada Shares aU 11! iii x.d.

204 Do. New 18 94 9 dis „
10!) Do. 6 „ do. / 73, without option aU 95 98

100 Do. 5J „ do. /77 do. ail 90 93

100 Do. 54 „ do. /78 do. all

Stock. Madras, guaranteed 44 per cent 100 83 85

Stock. Do. do. 5 per cent 100 934 844
Stock. Do. 4f per cent. Extension 100 86 88

20 Do. 5 per cent. do all 11 If dis

Stock. Melbourne Corporation 6 per ct. Bonds 100
20 N.Bmnswick & Canada.ClassA Cap.Sh. all 5 7

Do. Do. Land do. aff 5 7
20 Do. Do. B Cap. do. all

Do. Do. Land do. aU
.«* l"

20 Oude (Limited) 5s.

Stock. Seinde.... ) (
100 974 98 J
15 14 di3

Do. Do
(
2 S 1 all 18 19

Stock. Do. Indus Steam Flotilla... ) irara { 100 SO 92
10 Trinidad, Limited, Scrip 1 4 § dis.

Foreign.

10 all 5f
. .

.
pm

ljdis.xin

1

20 all

20
5

Bahia & S. Francisco, Lim., gua. 7 p. c. 12

all

2

i
20 all

30 Ilf 124
100 all

10 all 34
3

2f dis

2| dis20 16

20 all 224 234
20
20

Grand Russian, Guaranteed 5 perct... all

all

20 all 64 7
20 all

20 all

20
20
16

Nairn-, fc Liege g llf.p.an.) By the \
Do. Gua. G p. ct Pref. ) Bel.gov.)

all

all

all

71
19*

38

8
20
39

16
10

Do. New Shares (issued at £23) ... 15
all 8

... pm
9

20 H 74
37-4

53

64 dis.

38420
20

Paris, Lyons, and Mediterranean all

all

20 S

20

Recife & S. Francisco (Pernambuco) 1

Guaranteed 7 perct. (Limited) ... J
Riga and Dunahurg

15

18.8

3f dis

20 all 14 is
5 Koval Swedish all

4 Do. 7 per cent. all

20 Sambre and Meuse.. all H
8-|

C

10 all 84
If dis.

i dis.

214
64

9f
21

20
20
20

San Paulo (Limited), gua. 7 per ct

S. Austrian and Lombardo Venetian...

4
14
all

14
1

204
64
9-4

20

8! all

10 all

20
20

Western and N. Western of France...
Zealand

all

all
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American Government Securities & Railways.

Rate
of Int.

— Per

dol.

Closing

Price.

Redeemable.
5 pr.c. Maryland Sf,tig 83 88
5 „ United States 1874 4s6d 79 81
5 „ Virginia State Slug 72 76
6 „ Do. 4s6d 65 70
6 „ Illinois Central 1875 4s M S5 90
7 „ Do. a 1875 4s6d 87 89

Ho. 100 dol. Shares, 80 dol. paid... 31 30 dis.

Ho. do. all paid... 69 71
8 „ Michigan Central, convertible ...1869 87 89
8 „ Ho. Sinking Fund 1st Mort...188J 87 89

Ho. 100 dol. Shares... 50 55
7 „ Melt. S. &N. Indiana (sink, fund) 1885 68 70 x.c.

Ho. 100 dol. Shares 12 15
6 „ New York Central (sink. fund). ..1883 S3 85 „
i J» Do. do. 1864 90 92
7 „ Do. do. (sink. fund)...1876 92 94
7 , Ho. do. (convert. Bonos) 18/6 92 94

Do. do. 100 dol. Shares 69 71
7 „ N. York Erie, 1 Mort., 1867 90 92 „
7 „ Do. 2 do. 1859 89 91
7 „ Ho. 3 do. 1883 assented 79 81
7 „ Do. do. unassented
7 „ Ho. Bonds, 1863, ’71 ’75 assented 53 58
7 „ Ho. do. unassented
7 • „ Ho. Shares assented 23* 241

Do. do. unassented
7 „ Ohio & Mississippi, 1st Mort. Bonds ..

t j, Panama Railroad, 1st Mort. 1865 ... Stag 95 93 „
7 „ Do. do. 2nd do., 1872 96 98
6 „ Pennsyl.. Central Bds, 1st Mort., conv. 4s6d 87 39
6 „ Do. do. 2nd do. do. Stng 87 89

Ho. do. 50 dol. Shares 36 38
6 , Philadelpliia and Reading Bonds 1860 4s6d
6 „ Do. do. do. 1870 75 80

Ho. 50 dol. Shares 15 20

Joint-Stock Banks.

100
40
25

100
20
50
20
25

100
100
20.11

20
20
20
20
50
-50

20
100
100
20
50
20
20
25
20

100
10

50
100

Agra and United Service (Limited) .

Australasia
iBank of Egypt
Bank of London
Bank of Turkey
British North American
Clirtd. Bank of India, Aust., & China
Chrtd. Merc, of India, Lond. & China
City

Colonial

Commercial Bank of Canada
English, Scottish, & Austin. Charted.
General Bank of Switzerland
London Chartered Bank of Australia

Do. New
(London and County
London Joint-Stock
Lond m and South African
London and Westminster
National Provincial of England..
Do. New

National Bank
New South AVales

Do. New
Oriental Bank Corporation
< Ittoman Bank
Provincial of Ireland

Do. New
South Australia
Union of Australia
Union of London
Unitv Mutual

50
aU
aU
50
3

all

all

all

50

25
aU
all

all

all

5

20
10
10
20
42
12
25
all

all

60

82
63
191
515

1* dis.

21
34
74
39

15| 16*

22“ 23
11 1* prem.

34* 35*

”2
ii dis.

66 68

British Mines.

all 50 51 20
all

25
16* 17 5

1
all 00

all i
all 38 40
12 25 00

20
2

ii
3

Share. Paid. Closing Price.

Alfred Consols (Phillack) 3.210 2 2*
20 British Iron 10 1 2

Clifford nil. 175 185
Devon Great Consols (Tavistock)... 1 34 ) 350
East Basset (Illogsn) .30 97* 1024
East Caradon 2.14.6 IS* 19*
East Wheal Ilus c. (Tavistock) 7.4.0 61 6 1
G ramble nd St. Aubyn (Gwcnnap) 64f 14 16
Great S .. h Tolgus 17s.
Great Wheal Alfred (Phillack) 13 9.6 1 i
Great Wheal Yor (Helston) 40 5* 6
Grenville 6.2.6 f>

Herod’s-Foot 8.12 37 39
Kingston Downs 4.11.6 2* 2*
Lady Bertha 1 106 1* 1*
Margaret (Uny Lelant) 9* 47 49
North Downs 24 3f 4*
North Frances (Illogan) 11* 4* 5
North Wheal Basket (Illogan) 1 4.0 4| 5*
North Wheal Crofty 9.18.9 7* 8*
Par Consols (St. Blitzey) 1* 9 9*

20 Providence (Uny Lelant) 10.6.7 38 40
Sortridgc Consols Mining Company 1 3. A
South Caradon (St. Cleer) .. 1* 295 305
South Cant Brea (Illogan) 4| 2 3

i S. Devon Iron & Gen. Mining (lim.) all * *
South Wheal Frances (Illogan) 18.18.9 130 140
Stray Park 24.8.0 35 37

5 Tamar Silver and Lead Mining Co. If 2*
10 Tin Croft 9 5 5*

Vale of Towey (Carmarthen) 13s. 6d.
West Basset (Illogan) li 17* 18*
West Caradon (Liskeard) 5 72 74'
West Seton 47* 345 355
Wheal Basset (Illogan) 95 100
Wheal Duller (Redruth) 5 110 120
Wheal Edward (Calstock) 1} 2
Wheal Kitty (Uny Lelant) 1.7.2 S| 10J
Wheal Mary Ann (Menlieniot) 8 11 13'

Wheal Trelatvney (Liskeard) 5* 11 13

Foreign Mines.

20 Australian 71 -J- 1*
i Bon Accord Copper, Limited 17s.6d. 1 fdis.

20 Do. St. John Del Rey Limited 15 31 32®
5 Do. Land and Mining Co. (Limited) all f 1*
i

!

Clarendon Cons. Min. Co. of Jamaica X
40 Jobre Copper..: aU 39 41
... Jopiapo 16 8 10
1 Dun Mount. Copper Min. Co. fLim.) all A X

Fortuna (Limited) all

General
Gt. N. Copper of S. Australia (Lim.)
Kapunda (Limited)
Linares
Lusitanian
Mariquita
N. Rhine Copper of S. Australia, Lim.
Pontgibaud Silver Lead Min.& Smelt
Port Philip

Scottish Australian (Limited)
United Mexican
Worthing (Limited)

all

1

1

all

2
aU

12s.Gd.

aU
1

10s.

all

all

23

A
1*

8i
par

1 pm.
1* pm.
9 x cl.

* pni.

| dis.

5f 6i
* dis.

Col. Gov. Securities.

Canada Govnt. (j p. ct. Jan. & July...
Do. do. 1879 ..

Do. do. 1880 .

Do. do. 1882...
Do. do. Feb, & Aug....
Do. do. Mar. & Sept.,,.
Do. 5 p. ct
Do. do. Scrip

N. Brunswick Gov., 6 p. c. Jan. & July
Do. do. 0 p. c. April & Oct.

N. S. Wales Gov., 5 p. ct. I860
D ’. do. no. 1871 to 1876
Do. do. do. 1888 & upwds

Nova Scotia Gov. 6 p. ct. Sterl. 1875 ..

S. Australian Guv. 6 p. c. 1878 & upws.
Victoria Gov., 6 p. ct., Jan. and July ...

Do. do. do. April and Oct....

IOC 111 114
100
100
100
100 109 111
100 109 111
100 101* 102
90
100 198 109
100
100 99 100
100 98* 991
100 93 99
100 108 109
100
100
100 105* 106

Miscellaneous.

10
1000

25
10
50

50
20
20
32*
10

Stock.

25
Stock.

Stock.

Stock.

20
Stock.

25
5

13
1

1

5

4
20
10
25
20
5

100
1

1

1

10
10
10

Stock
50
50
20
50
15
100

Stock.

25
1

1

10
10
25

100

Anglo Mexican Mint
Atlantic Telegraph (Limited)
Australian Agricultural
Berlin Water Works (Limited
Britisli American Land
B. &I. Magnetic Telegraph .A (Lim.)

Do. B, 7 per cent., till 1862 (Lim.)
Do. C (Limited)

Canada Land
Channel Islands Telegraph (Limited)
Copper Miners of England & Smeltg.

Do. Preference 7* per cent
Crystal Palace

Do. Preference
Do. 0 per cent. Perpetual Debentun

East India Irrigation and Canal
Electric Telegraph

Do. New
English and Australian Copper
General Steam Navigation
Great Ship (Limited)

Do. 17* per cent. Preference
London District Telegraph (Limited) .

London General Omnibus Co. (Lim.)
Madras Irrigation and Canal
Mediterranean Extension Tel. (Lim.)
National Discount Company (Limited)
Nerbndda Coal and Iron (Limited) ...

Ntlirlnd.Land 8 p.c. Pref., iss. al 1 dis.

New Brunswick and Nova Scotia Land
North British Australasian (Limited)
Oriental Gas (Limited)
Do. “ New Shares” (Limited)

Oriental Inland Steam (Limited) A.
Do. do. B. ..

Do. do. C.
Peel River Land and Mineral (Lim.) .

Peninsular and Oriental Steam
Do. New

Red Sea & India Telegraph gua. 4-* p.c.
Rhymney Iron
Do. New

R yal Mail Steam
Scottish Australian Investment (Lim.)
South Australian Land
Submarine Telegraph Scrip
Do. do. Registered
Do do. do

Trust & Agency of Aus. (Lim.) 1st iss.

Trust and Loan Co., of Upper Canada
United Kingdom Telegraph Co. Lim.
Van Dieman’s Land

14 15

29 31

H i\

35
20
14

110 114

31 33
104 106
106 108

94 97

3 "31

f dis.

dis.

... dis.

1

1J pm.

1* * dis

1 * dis.

* 1
5 10

i 1

J 1
t dis. par.

5 4 dis.

49 51
70 73
9* 10) pm

17f 18*
164 17*
4* 5}
49 51
124 128
33 35

t '

-A i
5 7

i 4 pm.

4 dis. par.
9 10

GROSS RECEIPTS' OF RAILWAY TRAFFIC.

Railway Coupantes.

Antwerp and Rotterdam
Belfast and Northern Counties
Be'gian Eastern Junction
Birkenhead, Lancas., and Ches. June. ..

Blythe and Tme
Bristol and Exeter
Buffalo aud Luke Huron
Caledonian
Cork and Bandon

'

Cork, Blackrock, and Passage
Cork and Youghal
C. mwall

”

Deeside
Detroit and Milwaukee
Dublin and Belfast Junction
Dublin and Drogheda
Dublin, Wicklow and Wexford
Duudallc, Enniskillen, and Londonderry .

Dundee and Arbroath
Dundee, Perth, and Aberdeen junction..
Dutch Rhenish
East Anglian

Edinburgh and Glasgow
Edinburgh, Perth, and Dundee .

Glasgow and South Western ....

Grand Trunk of Canada

Great Luxembourg
Great Northern
Great Northern and Western
Great North of Scotland
Great Southern and AVe3tern (Ireland).,
Great Western
Great Western of Canada .'

Lancashire and Yorkshire
Limerick and Ennis
Limerick and Foynes
I lane-ly

London and North Western
Lx don ami lilackwall
London and South Western
London, Brighton, and South Coast
London, Chatham, and Dover...

Week
ending

Miles
Opened.

Totals.

Aggregate for firs

|-year, 1861, com
pared with corre-

spondg.*-year, ’60.

1861*1860
• J .

1861. 1860. 1861. 1860.

April i4 52 52 1041 980 13768 12069
„ 19 100 100 1631 1733 24149 23339
„ ... 26* 26*
“

20 20 13 2145 1423 25022 21218
„ 21 125 125 6321 6693 92928 94663
„ 5 161 161 1688 1214 21101 1783S
„ 21 219* 219* 1-1971 It 345 18713 175119
„ 2G 20 20 360 339 5393 5079
„ 20 6* 6* 277 201 3344 3258
„ ... 26

„ 21 53* 53* 1264 1119 18758 16576
„ 13 17 17 213 291 400!) 3701
„ 4 185 185 2491 2893 34452 23417
X, 21 63 63 1316 1359 22291 21253
„ 21 63 63 1684 1673 £6760 26151
„ 19 40* 40? 1811 1756 28568 25549

130 122 1630 1665 26530 24547
„ 2i 17* 17* 754 628 10493 10254
„ 21 31 31 1187 972 19092 17253
„ ... 108* 108*

„ li 67* 67* 992 1057 14741 14986
„ 21 499 499 26378 25551 402114 400036
„ 13:142 14-2 6622 6145 73824 68183
„ 21 78 78 3G86
„ 20(183* 183* 7919 7717 98340 89871

Ci970 970 15996 144-17 189141 180*39
Feb. 24;350l 277 5267 3896 41854 35858
April 21 1 128 128 2919 2169 43507 34911
„ 211283 283 24883 26203 400772 388800
„ 19 SI- 18 241 131

58 58 1709 1514 24779 23650
„ 19,329 249* 8200 S185 1 2.-,9.22 114863
5, 21583* 583* 39- 41 38b71 576476 55 . 918
j> 5)345 345 11383 10734 93263 81339

21 395* 395* 36192 35050 555592 537005
„ 19 24* 2-1* 145 184 2917 2713
„ 19 26* 26* 162 143 2245 2213

20 46? 46? 599 496 7544- 6828,1
„ 21 1004 1004 83107 8-302 1222469 1206079
„ 21 54 Sf 1508 1475 23790 2400?
„ 21 389 339 18126 17172 270673 251339
„ 20, 224* 223* 16331 15784 223174 206000
„ 21 56* 19*1 1062 280 13594- _ 4232 1

Railway Companies

London Tilbury, and Southend
Manchester, Sheffield, and Lincolnshire
Manchester South Junction and Altrincham..
Maryport and Carlisle

Midland
Midland Great Western of Ireland
North British

North Devon

Northern of France
North Eastern, Bedale, and Leyburn
North London
North Staffordshire

Norwegian Trunk
Oswestry and Newtown
Rhyrruvy
Royal Danish
Sambre and Meuse
Scottish Central
Scottish North Eastern
Shrewsbury and Birmingham
Shrewsbury and Chester
Shrewsbury and Hereford
Shropshire Union
South Austrian
South Devon
South Eastern .-

South Wales
South Yorkshire Railway and River Dun
Stockton aud Darlington
Taff Vale ”
Ulster

Ulverstone and Lancaster
Vale of Clwyd
Vale of Neath
Waterford and Kilkenny
Waterford and Limerick
West Cornwall
West Flanders
West Hartlepool Harbour and Rail
West Midland
Whitehaven Junction
V hitehaven and Furness Junction
Welland

Week
ending

Miles
Opened.

Totals.

Aggregat
£-Year, 1

pared \vi

spondg £

18C1 i86c 1861.
|

1860. 1861.

. April 1 42} 40 1187 11S5 15869

„ 21 173) 173* 11801 11054 178522

„ 21 9* 9} 1160 969 18052

„ ii 28 28 1181 1140 18874

„ 21 614* 6141, 39108 38226 606026

„ u 177 177 4123 43G2 70866
Apiil 21 199j 199* 0221 5810 770t5

35 35 4!; 9 490 6163
Mar. 30 91 <u 1756 1416
April 15 G25 602 44819 43758

„ 21 789 764 38406 36744 573650

„ 21 9 9 2o06 2359 37849

„ 16 246 233 7740 8340 106159
Mar. 24 44 44 788 592 21536
Ap.il 21 20 420

„ 21: 791 591 li747
14 69 69 611 601

„ 20 G8 68 1100 1395 19660

„ 21 50 50 3474 3254 37414

„ 13 115 115 3610 3505 45155

” 20 51 51 1966 1706 32143

„ 21 29? 29* 1005 1070 15545

„ 15 1160 826 54177 2/009 543121,

„ 21 75.) 72* 3341 3328 45271

„ 20 306 302 19249 20186 230915

„ 20 171* 171* 7487 7139 113834

„ 21 118 118 3364 3266 51126

„ 20 112 112 7519 7371 1224831

„ 21 38 38 4721 4450 7S503

„ 21 51 51 1815 1706 2S066

„ 20 19 19 747 659 11312

„ 20 10 151 106 2259

21 25* 25* 2030 1526 21005

„ 19 31 31 540 389 5480)

». *9 77 77 1-88 1281 20169

„ 14 27* 27* 847 790 11217!

„ 20 75 75 1015 871 15124

„ 19 39 39 4191 4139 725, .4

„ 21 162 .58 71' 8 6912 107380

.. *4 12 12 676 649 10574

,,
*4 35 35 045 574 9714

M 25 *• ... ••• —

1860.

15675 16

175042 16

16106 17

17230 16

689708 16

65535,17

70537 |13

598b 16

15

55317S 16

375S9 16

115601- 16

19063 30

8901

19927
35S2S
44500

27879 17

14581
432224
43173

225734-

111557
50743

120072 -

ill!?
3665)10
174116
23337H7
5152 17

19801117
10260116

13922,1/
64251 17

10457216
10U7618
9354 16
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F ASSOCIATIONFOREIGN VINEYARD
(LIMITED.)

JOINT-STOCK WINE COMPANY.

Commanding Capital £500,000.

Formed for tlie supply of Pure Wine to Clubs, Public Establisli-

ments, or Private Families, at Wholesale Prices.

Our Budget Tariff, from March 5, 1860.

Sherries at 25s., 30s, 32s„ 35s., 39s., 43s.; late 6s. per dozen

each extra.

Ports from wood, 30s ,
32s , 34s. ;

above two years in bottle as

Very fine Epernay Champagne, now 39s., late 45s. ;
worth CGs.

The celebrated sparkling ltowil Fleur de Sillery, now 54s.,

late 60s. ,, . ,

Moett’s, Mumm’s, Perrier’s, Jouet’s, or any others (certified

first qualities), now 60s., late 60s. Pints of either in proportion.

Dinner Clarets r-Medoc, 20s.; St. Emillion, or Haut Bnon now

26s., late 32s.; fine ditto, St. Julien, now 32s., late 36s.; and La

Bose St Julien, now 36s., late 42s.

Fine La Rose, of 1850 vin 1 age, now 42s., late 48s.

First growth Clarets:—The famed Chateau Brane Cantenac

Margaux of 1851, now 44s.
;
ditto of 1848, late 56s., now 48s.;

ditto Chateau Kausan Margaux, 1848, late 56s., now

Chateau Margaux, Lafiittcs, Latours, &c., 1844, 1846, and 1848,

from 60s. to 90s.
^ n ne

The Burgundies are selected by the manager at each place or

growth, viz -.—Sparkling white, 42s., worth 72s very fine ;
Vine

de Pavs, pale or pink, 24s.; light Beaunes, 30s ; Volnay and other

fine growths from 36s. to 42s. ;
first growths, Clos Vogeot, Cham-

berlin, St. George and others, from 48s. to 70s.

For detailed price lists apply to T. W. STAPLETON, Esq.,

Manager, No. 190, Regent-street.

ST. EMILION, 14s. per dozen, bottles

included. A good sound WINE, warranted pure.

This is the same Wine referred to in the House of Commons by

the Chancellor of the Exchequer.

“11, Downing-street, Whitehall, March 23, 1861.

“I am desired by the « hancellor of the Exchequer to say that

he has no objection whatever to your slating that he aliuded to

your Wine.”

H. R. WILLIAMS, Importer, 112 ,
Bisliopsgate-stieet-witliin.

PORT WINE, well matured in Wood, for

immediate use, 26s., 34 ., and 42s. per doz. the latter a >ery

high-class Old Wine. Prepayment system commands these great

advantages.—Checks to JOHN JON ICS, Wine Growers Bond

Vault, Royal Exchange, Bank entrance.

BEERS—Dinner Wine.—Bassor Alsopp’sAle,

Imperials, hull-pints 2s Gd. doz., 4s. 9(1. pints ;
Dublin Stout

2s. 6d.,4s. 6d.
;

Scotcli or Burton, 3s. 5d., Gs.; Cla.et (usual

bittles). 20s. ;
Sheirv, 22s. ;

Champagne, Hock, Moselle, 34s. uoz.

JOHN JONES, Royal Exchange, “ Cornhill entrance.”

T 1HE CAPE AND NATAL NEWS,
b published on arrival of the Mails about the 28th of each

month, and the LONDON MONTHLY SUMMARY, on the de-

parture of the Mails on the 5th.

Office—7, George-yard, Lombard-strkkt, E.C.

THE LONDON & CHINA TELEGRAPH,
nublished on arrival of the Mails, vid Marseilles, about the

13th and 27th and the LONDON and CHINA EXPRESS, on the

departure of ditto, on the 10tli and 26tli of each month.

Office—7, Geokge-yakd, Lovibaud-street, E.C.

TO ADVERTISERS.

/CIRCULATION of the LEEDS TIMES.

‘15 Benson’s-lmildings, Leeds, Jan. 6, 1860. At the request of

the proprietors of the ‘ Leeds Times,’ I have examined the books,

showing the circulation of that journal for the month of December ,

1858 and I find the total number of copies sold during 'hat period

to be' 61,145—making ail average of 12,229 copies weekly. Edward

B
°The“ Leeds Times” is published every Saturday morning, price

3d. The most wide-circulated weekly journal in Yorkshire. Fre-

eminently a family paper. The “ Leeds 'l imes is largely distri-

buted in nearly every town and village in the county.

Continuous adveriisements contracted for. Advertisements of

two lines or twenty words inserted for 2s and 6d. for every addi-

tional ten words. Stamps may he remitted m payment.

COCKERELL’S COALS, 26s. Cash.

Central Omtce, No. 13, Corniiill.

KEATING’S PALE NEWFOUNDLAND
COD LIVER OIL, perfectly pure, nearly tasteless, and free

from adulteration of any kind, having been analysed, reported on,

and recommended by Professors Taylor and Thomson, of Guy’s

and St. Thomas’s Hospitals, who, in the words of the late Dr.

Pereira, say that “ The finest oil is that most devoid of colour,

odour, and flavour,” characters this will be found to possess in a

high degree. Half-pints, Is. 6d. ; Pints, 2s. 6d. ;
Quarts, 4s. Gd.

and Five-pint Bottles, 10s. 6d., Imperial Measure.

79, St. Paul’s-churchyavd, London.

I
FURNITURE of STERLING QUALITY,
* suitable for all classes, and at such prices that will defy

competition.
R. GREEN and CO., Portland Bazaar, Langhaii-

place, Regent-street (late of 2n4, Oxford-street) respect-

tully invite the nobility and gentry to an inspection of tile

largest and most varied stock
x
in London; also to their new

system of filling up a number of rooms with Drawing-room,

i lining-room, and several suites of Bedroom Furniture, offering

facilities not to be met with elsewhere, and enabling pur-

chasers at a glance to calculate the cost of furnishing any

class of house, avoiding the delusive estimaies in printed ca-

talogues now so common. Every article is marked in plain

fuures and warranted.

RAIL PA SB T© ANY STATION IN ENGLAND.
A soft pale nutty Wire, can be thoroughly recommended as being free from heat or acidity
A son, pic,

y six dozen ; £18 per quarter cask. Supplied by

THOMAS NUNN AND SONS,
•WINE, SPIRIT, AND LIQUEUR MERCHANTS,

(Upwards of Fifty Years Purveyors to the Hon. Society of Lincoln’s Inn,)

LAMB’S CONDUIT STREET, FOUNDLING HOSPITAL,

Price Lists of every hind of Wine, Spirit
,
and Liqueur, on application.

PEMARTIN’S SHERRY.
-30s. per dozen, or £8. 14s. per

21
,

W.C.

ANDERS’ DUBLIN STOUT.
, . m Recommended by 1 lie most eminent physicians. Quarts, 5s.

;

Imp rial Pints 4s. ;
Pints, 3s. per dozen. Boitledby their agent,

T. FOX PONTON, 153, Clieapside. In Casks, 30s. per Kilderkin.

M.

the economist tea company,
Established for the Sale of TEA ONLY, 'at a smaller scale of profit than has ever before been attempted. Possessing unequalled

• mnfininw their attention to one article— employiug neither agents nor travellers selling foi CAbH ONIA.

and conSucting theh^business altogether on the most economical system, they are enabled to offer Teas of the lower and medium quail-

v , -) P q -] t). ri-nri r»f ilip finer sorts Is or more per lb. cheaper than any othei house.
tlGS

TlTpticeso^B^ack^-Dnge from 2s 2d. to 3s. 8d ;
of Green and Mixed sorts from 2s. 4d. to 4s. The Congous at 2s. 8d., 3s., and

3s. 4d. and the ~ a

iqfrceVo^thefalue ofYl and^u wards delivered free to any part of Loudon and suburbs
;

of the value’of £5K upwards, .o any Railwav Station in the United Kingdi m
;>

Ready money in aU cases. Post-office orders to be

made payable to Mr. John Cooke, Cashier. Cheques crossed “ Bank of England.

No 80, ALDGATE, Corner of Minories, London.

THE BEST AST 25

REMOVED FROM 52, CIIEAPSIDE,

TO 11, CANNON-STREET WEST,
CORNER of QUEEN-STREET, FACING SOUTHWARK-

BRIDGE.
MARR’S PATENT wrought iron FIRE-PROOF SAFES and

CHESTS
MARR’S improved Patent double-security DETECTOR and

other LOCKS.
MARR’S strong wrought IRON DOORS and Frames.

MlRR’S FIREPROOF wrought iron DOORS
MARR’S wrought iron BULLION ROOMS and CHESTS.
MaRR’S wrought iron JEWEL CASES.

ANY SIZE or kind of Fire proof and Thief-proof Safes, Bullion

Rooms, Doors, Boxes, or Jewel Cases, MADE TO ORDER, in the

best manner, at the SHORTEST NOTICE.
Plans and estimates for every description of work of defence

ag dust fire or thieves furnished on application.

F ancy soaps, perfumery,
BRUSFIES, &c.

TO MERCHANTS AND SHIPPERS.

LOW, SON, and BENBOW beg to call tlie attention of those

who wish superior articles at moderate prices, prepared expressly

for exportation, and solicit an inspection at their Manufactory,

330, STRAND, London.

Soap Works—BOW COMMON.

JOHN GOSNELL & CO.’S
SELECT PERFUMERY.

THE following CHOICE PERFUMES are

universally admired, and have obtained an unrivalled cele-

brity for variety, delicacy, and lasting fragrance.

JOHN GOSNELL & Co.’s Victoria Bouquet, Jockey Club, Ess

Bouquet, Guards’ Own, The Bride’s Bouquet, Extract of Flowers,

Princess Rnyal, United Service, Wood Violet, Love Chaim, New
Perfume, Essence Geranium, Volunteer Rille Bouquet, Russian

Leather, Garibaldi, New-Mown Hay, and La Noblesse Perfumes,

2s. 6d. and 3s 6d. each.

FOUNTAIN PERFUMES FOR THE BALL-ROOM.
J . G. & Co.’s Treble-distilled Lavender Water, Toilet Vinegar, and

Aromatic Eau de Cologne.

The following are specialities of J. G. & Co.’s manufacture, and

are highly recommended:

—

REAL OLD BROWN WINDSOR SOAP.
LA NOBLESSE SOAP.

VIOLET AND MILLEFLEUR SCENTED TOILET
AND NURSERY POWDER.

AMBROSIAL SHAVING CREAM.
CHERRY TOOTH PASTE.

BEAUS GREASE, GOLDEN OIL, LA NOBLESSE POMADE,
AND MOELL1NE, FOR THE HAIR.

BLOOM OF NINON FOR THE COMPLEXION.
THE PATENT TltlCHOSARON HAIRBRUSH.

AND
DENTISTS’ TOOTHBRUSHES.

SOLD BY ALL PERFUMERS AND CHEMISTS
WHOLESALE AND FOR EXPORTATION.

12, THREE KING-COURT, LOMBARD-STREET,
LONDON,

CHEAPEST TEAS AND COFFEES
ARE TO BE OBTAINED ALWAYS OF

JOHNSON AND COMPANY)
TEA AND COFFEE MERCHANTS, 231, BLACKFRIARS ROAD, LONDON, S.

Good strong useful Teas, 2s. 4d„ 2s. 6d„ 2s. 8d„ and 23.103. Tlie finest Black Tea imported, Ss„ 3s. 2d„ 3s. 43., Ss. Gd, 3s. 83.

and 4s. Good and pure Coffees, Is, Is. Id, Is. 2d, Is. 4d, Is. 6d, and Is. 8d.
Q

Iohnson &. Co. deliver all goods free of charge in London and suburbs. Teas and Coffees, if to the amount of £2 or upwards, t

. . • -n 1 — .1 O Kvwlnnl.fivl nrilllllV fit
-

, mO undoubted .1 ft,
’
ye... A Dice List Tree.

WEBSTER’S CELEBRATED GOOD AND PURE TEAS,
ON COMPARISON, WILL PROVE VERY SUPERIOR TO THOSE HITHERTO ADVERTISED AS BEST.

,r o TV, o’ Q-o.i s s 4d Choice, 3s. 6d. Very Choice, 3s. 8d. and 4s. The Very Best Black Tea Imported,

4s 4l7eHb
P
-GomCoffee is*‘id iupe“s 2d. Choice Mocha Coffee, Is. 3d, Is. 43. 1 .. 63. The Very Best Old Mocha, la 83.

4
OBSERVE 1-WEB ’ TER BROTHER 1

' quote such prices only as the quality justifies them in recommending, and those spoken of

s Best are the Best, and better cannot he obtained.

S UIPLE CHEST forwarded, carriage free, to any part of Englaud, containing
,

1
‘1 . 0.1 ml o o 1 111 of el Rprnnlibl Arrowroot1 lh. of Best Bermuda Arrowroot

.

1 lb. of Best Mustard
. Is. 4d.

, Is. Gd.6 lb of Very Choice Souchong 3s. 8d. ... £1 ~

lib. of Very Choice Gunpowder r 4s. Gd. -04b
2 lb. of the Best Congou - ea 3s. 4d. ... 0 ° 8

on all' Orders for Teas, Coffees, and Spices, amountin;

Tno’l'vml miff deliver goods carriage free, with, their own carts, to all p-rts of London daily.
E g

A PnceCu|ent containing a°List of Prices of Teas, Coffees, Spices, Sugars, Fruit, &c ,
sent post free on application to

WEBSTER BROTHERS, 39, MOORGATE-STREET, CITY, LONDON, E.C.

£0 0 6

to £2 and upwards, to any part

THE ST. JAMES’S SCARF.
This pasilv-adiusted Scarf is now ready, in a choice assortment of patterns and material, entirely new for tlie season,
mis cusuj a

j priCe Is.—11s. per dozen.

MAUVE, MAGENTA, and other Colours in SILK, 3s. Gd. each.

THE NEW KINGSTON SCARF, for Summer wear, Is.—3 for

THE EUREKA. WASHING SCARF, ls.-3 for 2s. Cd.

WESTMINSTER TAN GLOVES, 2s. Gd

RIFLE GLOVES, in BUCK and CAPE, 2s. Gd

FRENCH KID GLOVES, 2s. 9d.

LADIES’ ditto, First Choice, 2s. 6d.

NEW STYLES in SILK THREAD GLOVES, Is —5s. 6d. the

half-oozen.

LAVENDER, BUFF, PINK, and WHITE DRESS KID, Is. Gd.

ROWING and CRICKETING BELTS and CAPS, latest styles.

FRANCIS BROWN, GLOVER, SHIRT-MAKER, AND OUTFITTER,
38, CHEAPSIDE, LONDON, E.C.

WARRANTED FURNITURE, CARPETS, BEDDING, Sc.

BECK, BROTHERS,
_

. orvr -m WATTCTIT WOOD DRAWING-ROOM SUITE: comprising a noble Double-end Settee ;
SLx unique Cabriolet

Have a Superior SOLID WALNUT
Box Ottoman and Music Stools

1

,
covered in a Rich Maroon Silk Brocatelie; an Inlaid

Chairs ;
Ladies’ and Gentlemen s E^y CUairs Box OUom

Dq01.

s and B;lck . a large 0 val Centre Table on carved supports ;
In-

Walnut Cheff.iniere Sideboard with maible top Ibiee
-s—equal to new. Price for the whole, Tliirty-seven.Gumeas.

laid occasional and Coffee Tables
;
and Two ^-P'er ‘

‘

d% wool ;
Kidderminster Carpets, 2s. lid., usually sold at 2s. 9d.

SeveShuUS hst year’ patterns, from Is. 9*L to 2s. 8*d. per yard, worth 3s. Cd.

Set e. al humit Fiece» t *

rtlcle and deUvel.ed free of charge by our own Vans.

Nos. 15 and 280, WHITECHAPEL ROAD, E., opposite the Church.—Established Twenty Years.

BOOTS! BOOTS! BOOTSj
J. LLOYD BOOT AND SHOE MANUF.ACTUREK, 19, STONECUTTER STREET,

(Opposite Farringdon Market),

a* «. <• •r-i ••swsrifla,?
“e ’

Gent’s Balmorals (toe caps), 12s. Gd., 14s. Gd.,

17s. Gd.

Ditto, side springs, 12s. Gd., 14s. Gd., 17s. Gd

Ditto, Bluchers (stout), 9s. Gd.

Youth’s Bluchers, from 5s. to 7s. 6d.
,

...» —- v

Ditto Balmoral, from 6s. Gd. to 9s. Gd. i Ditto, double side springs, 9s. Gd., lOs^ 6d.

Ditto’ side springs ,7s. Gd, to 10s. Gd. Cashmere Boots (military

U, XMULIlCi.3 ^aumv/, uu. _ ... .... . .

Young Ladies’ Kid-top Balmorals. Side Lace and Side Spring Boots, with military heels.

To Rifle Companies -.—Prince Balmorals, stout Clump Soles, with toe caps, 14f?. 6d.; _18s. 6d,

14s. 6d. Warranted to wear well.—Established upwards of Twenty Years.

Ladies’ Kid TooBoots (mily heals), 8s.6d.,9s. Gd.

, 9s. Gd., 10s. 6d.

heels), 5s. 9d., 6s. Gd.,

An endless variety of Children’s Boots

gide Springs (stout), 12s. Gd.,

8s. Gd.
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THE GLAN-Y-PWLL SLATE and SLAB
COMPANY (Limited).

Capital £30,000, in 6,000 shares of £5 each.

Incorporated pursuant to the Joint-Stock Companies’ Act, 1856-57

DlEF.CTOTiS.

Colonel Bush, 55, York-terrace, Regent’s-park.

G. B. Carr, Esq., Merchant, 5, Lawrence Pountney-place, Cannon-
street.

William Ogilvie, Esq., Cushion court, Old Broad-street, City.

Joseph Jacklin, Esq., Brighton (late firm of Pontifex and Jacklin.)

Lieut.-Colonel George O’Bryen Ottley, Albion Tower, South
Norwood.

Morris Roberts, Esq. (firm of Roberts and Griffiths), Glanmorfa
Slate Works, Carnarvon.

Bankeks.
The London and County Bank.

Solicitous.
Messrs. Meyrick and Gedgc, 4, Story’s-gate, Great Georgc-strcet,

Westminster.
Brokebs.

Messrs. Huggins and Rowsell, 1, Threadneedle-street, Loudon.
Messrs. J. J. Stephens and Son, Dublin.

Messrs. Brodie and Byrn, Lii^'e Chambers, Liverpool.

Mr. Robert MtEwen, Ducie-buildings, Bank-street, Exchange,
Manchester.

Manager—Thomas Cooper Smith.

Oeeices—5, Warnford-court, Throgmorton-strcet, City.

The object of this Company is to work the Glan-y-Pwll Slate

Quarries, situated in the parish of Festiniog, in the county of

Merioneth, North Wales, and on the same mountain range as

those magnificent quarries owned by Lord Palmerston, Messrs.
Huddart and Mathews, and Mr. Holland. This sett adjoins then-

boundary, is a direct continuation of their seam, and consequently
produces slate rock of precisely the same character and quality.

From the position of this sett it is, perhaps, unequalled in Wales
in natural facilities. The workings are about 250 yards from the
level, and the slate rock crops out from the top of the mountain.
From the works an incline, at a comparatively small cost, may he
laid down for the conveyance of slates in railway trucks direct, to

the main line, running within 100 yards of the mountain, to the
quay at Port Madoc. The carriage is about 3s. 6d. per ton. An-
other very important advantage is the space afforded for the deposit
of waste or debris sufficient for an unlimited period. The water-
power is at all seasons ample for any work that may be required.
A considerable portion of the capital has been already sub-

scribed.

Plans of the quarry, together with reports and samples of the
slates, may be seen at the Office of the Company.

Applications for the remaining shares to be made to the Bankers,
Solicitors, Brokers, and the Manager, at the Office of the Company,
where prospectuses and forms of applications may he obtained.

SOCLETE GENERALE FRANCO SERBE
en Commandite.

For the Navigation of the Danube and Save by Iron Steamboats,
and for the working of the valuable and expensive Coal Field of
Dobra, and of the Iron, Lead, and Copper Mines, Stream works.
Iron and Copper works, and of the Forests of Maidarapeck, under
the authority of grants made to the Company by the Servian Go-
vernment.
Share Capital, 2,500,000f. (£100,000). Loan Capital, l,COO,OOOf.

£40,000).

GeBANT RKSroNSABLE.
M. CLAUDE BOUILLON, formerly Director of the Rhone Navi-

gation Company.
Cosseil he Surveillance.

M. Dauchez de Lachaise, Banker, 32, Rue N. D. des Yictoires,
Paris.

M. Jules Paton, 17, Boulevard des Italiens.

M. Eng. PaciDi, 17, Boulevard des Italiens.

M. Viscomte de St. Roman, 72, Rue de Provence.
M- Edmond Raba, 27, Rue St. Lazare.

Bankers in Lonoon.
Messrs. Robarts, Lubbock, and Co.

Brokers.
Messrs. Hutchinson and Sou, 15, Angel-court, Throgmorton-street

.

Solicitok.
’John B. Sorrell, Esq., 19, Mark-lane.

ISSUE of 5,000 BONDS of 200f. each, payable to hearer, with a
premium of 50 per cent, in shares fully paid payable to hearer.
The Franco-Serbe Company are about to raise a loan of

l,000,000f., of which 500,000f. are proposed to he raised inEugland,
to he secured by Bonds of the Company payable to hearer.
The Bonds will carry interest at six per cent., to be payable half-

yearly in Paris and in London. The principal to he paid off either

m London or Paris within 15 years. All the Bonds will be num-
bered, and a certain portion of them paid off every year. The
bonds to be paid off will he determined by lot. The first drawing
will be on the 1st of December, 1863.
Each holder of five bonds will receive as a bonus one fully

paid-up share of 500f., in respect of which he will incur no re-
sponsibility whatever, either for calls or liabilities of the Company.
The payment of the Bonds will be fully secured by charges on

the property of the Company.
The Shareholders will receive their dividends at the Company’s

bankers in London or Paris, in hall-yearly payments.
For a prospectus showing in detail the property and prospects of

the Company, and the security offered to the Bondholders, apply
to Messrs. Hutchinson and Son, to whom all applications for Bonds
are to he addressed.

One half of the amount of each Bond to be paid to the Com-
pany’s hankers in London at the time of subscribing, and the
remainder on the 1st ot June next, in exchange for the Bonds and
Shares.

N.B.—No Application for Bonds can he received after (lie 4th
of May.

THE RENT GUARANTEE SOCIETY,
3, Charlotte-row, Mansion-house.

THE LONDON ROPERY COMPANY
[

(Limited.)

Cap tal, £30,000, in 3,000 shares of £10 each
; £5 paid.

Directors.
William Chubb, Esq,, 13, Ilinde-street, Manchcster-square, IV.

Alfred Cowan, Esq., 4, Connaught-square, Ilyde-park, W.
Allred T. Jay, Esq., Upper Sydenham, S.E.
Thomas E. Smith, Esq. (Messrs. Early and Smith), 13, Ilouuds-

ditch, E.
James Somerville, Esq., 4, St. Benet’s-place, Gracechurch-slrcct,

E.C.
Thomas Tilston, Esq., 2, Lower Gore, Kensington, W.
George Whiffin, Esq., 43, Bclsize-road, St. John’s-wood, N.W.

Auditors.
George II. Jay, Esq. (Messrs. Quilter, Ball, Jay, and Co.), 3, Moor-

gate-street, E.C. : Charles F. Kemp, Esq., 7, Gresham-strcct,
E.C.

Trade Manager.—Mr. John Morgan.

Consulting Engineer.
Edmund Edwards, Esq., 13, Beaufort-buildings, W.C.

Bankers.
The City Bank, Treadneedle-street, E.C.

Solicitors.
Messrs. Deane, Chubb, and Saunders, 14, South-square, Gray’s-inn,

W.C.

Works—Jamaica-level, Rotherhithe.

Warehouse—Platform, Rotherhithe, S.E.

Oeeices—No. 132, Upper Thames-street, E.C.

Applications for the new issue of shares must be made to the
Directors on or before Monday, May 0.

Existing shareholders will have the preference, but if the whole
of the shares are not taken up by the present proprietors, the
Directors will allot the remainder pro rata, as nearly as possible in

proportion to the number applied for.

The Dividend, at the rate of 10 per cent, for the past year, is now
payable, and may be received at the Company’s Offices on Wed-
nesdays, Thursdays, and Fridays, between the hours of Twelve
and Two o’clock.

THE SHORTEST AND MOST DIRECT ROUTE TO
AMERICA.

THE ATLANTIC ROYAL MAIL STEAM
SHIPS

Are appointed to sail between

GALWAY, NEW YORK, AND BOSTON,
Calling at

ST, JOHN’S, NEWFOUNDLAND,
To Land Passengers and Her Majesty’s Mails.

FROM GALWAY.
Hibernia For Boston May 7.

Columbia For New York May 21.

Adriatic For Boston June 4.

Anglia
Passengers booked at through rates from London

To Boston and St. John’s—Cabin £22, £19, and £16, according
to accommodation.

To New York—Cabin £25, £23, and £18, according to accommo-
dation.

Steerage to Boston and New York, £7. 10s.

Only one rate of Cabin passage per “ Adriatic.”

For Freight, Passage, or other particulars, apply to Messrs.

Howland and Aspinwall, New York
;
Nazro, Brothers, and

Sweeney, Boston ;
W. H. Thomson, Galway

;
or at the Offices

of the Company, 10, Cannon-street, London.

N.B,'—The Adriatic, for New York, on the 23rd April, has only

one class of accommodation.

QREAT EASTERN for NEW YORK.

The GREAT SHIP COMPANY (Limited) will despatch the
Steamship GREAT EASTERN, 18,915 tons register, under the
command of Capt. the Hon. S. T. CARNEGIE, R.N., from
MILFORD HAVEN to NEW YORK, on WEDNESDAY, May 1.

Cabin-passengers will be taken at £25 for first-class, and £18 for

second-class, including steward’s fee. Children under twelve half-

price. First-class return tickets will be issued at £4:0 each.

Wines or liquors of the best quality can he obtained on hoard
at moderate prices.

For further particulars apply to the Great Ship Company
(Limited), 90, Cannon-street, E.C. ; to Messrs. Ford and Jackson,
New Milford; or to Seymour, Peacock, and Co., 116, Eenchurch-
street, E.C.

aI REAT FIRES in BELFAST,
_ .

in which nine of MILNER’S SAFES (six in the first and
three in the last) have preserved their contents. The following is

one of the certificates from all the owners :
—

(Copy.)
“MESSRS. THOS. MILNER AND SON.

“ Belfast, February 13, 1861.
“ Gentlemen,—We beg to say that the block of buildings in Bed-

ford-street, in which our warehouses and offices were situated, was
totally destroyed by fire on the 8th instant, but we are happy to
Bay that all our books contained in two of your Safes were found
on forcing the Safes open, to he perfectly secure, and tire writing
quite legible, though the edges and some leaves were stained by
the steam, and some of the covers damaged by adhering to the
sides of the Safes from the heat to which they were exposed.

“ We are, Gentlemen, your obedient servants.
“ J. B. RALSTON and CO.”

MILNER’S PHCENIX SAFE WORKS, Windsor, Liverpool.
London Depot, 47a, Moorgate- street, City.

O VERLAND ROUTE. — COMMUNICA-
TION by STEAM to INDIA, AUSTRALIA, &c, via

Eeypt.—The PENINSULAR and ORIENTAL STEAM NAVI-
GATION COMPANY BOOK PASSENGERS and receive Cargo
and Parcels for Gibraltar, Malta, Corfu. Egypt, Aden, Ceylon,
Madras, Calcutta, the Straits, and China, by their steamers leaving
Southampton on the 4th and 20th of every month; for Gibraltar,

Malta, Egypt, Aden, and Bombay, by those of the 12th and 27lhof
each month; and for Mauritius, Reunion, King George’s Sound,
and Melbourne, by the steamers leaving Southampton on the 20th
of every month.

For further particulars apply at Hie Company’s offices, 122,
Leadcnhall-street, London, E.C., or Oriental-place, Southampton.

OARMAUX COAL MINES and RAILWAY
COMPANY.

The Shareholders are hereby informed, that from the 1st May
next the BALANCE of the DIVIDEND of the year 1800, fixed by
the General M eeting, will be PAID as follows, viz. 10L per share
upon nominatives certificates, 9f. 75c. per share upon shares to

bearer, being lOf. less 25c. deducted for stamp duty, on presenta-
tion of coupon No. 2, at the offices of Messrs. C. Disvaux and Co.,

62, King William-street,i.City.

American railroad agency.
WILLIAM LANCE,

26, Throgmorton-street, E.C.

Australian mail ah the news, to the
latest date from the Australian Colonies and New Zealand,

in tne AUSTRALIAN MAIL. Price 6d.—To be had of all the
principal newsvendors. Subscription Seven Shillings per annum,
post free.

Office : 5, Grocer’s Hall-court, Poultry, E.C.

Scinde railway company.-indus
STEAM FLOTILLA.

The Directors are prepared to receive TEN DERS of sums of not
less than £100 for the unappropriated portion of the £83,000
DEBENTURES payable in five years, about to he issued for the
purposes of the Indus Steam Flotilla, bearing Interest at Five per
Cent Principal and interest guaranteed by the Secretary of State
for India in Council. The Debentures arc convertible into Stock
at par at the option of the holder.

By order of the Board

.

THOMAS BURNELL, Score! ary.
Scinde Railway Offices, Gresham House, Old Broad-street,

April 23, 1861.

REAT INDIAN PENINSULA RAIL-
WAY COMPANY.

The Directors are prepared to receive Proposals for LOANS on
DEBENTURES in sums of £50 and upwards, nearing intei est at the
rate of 5 per cent, per annum, payment of both principal and interest
being guaranteed on the face of the Debentures by her Majesty’s
Secretary of State for India in Council. The debentures will he
for a term of five years from the 1st January last, and the holder
will have the option of renewing them for a further term ol five

years at the same rate of interest on giving notice twelve months
previously to the expiration of the first term. The interest will he
paid half-yearly on the 10th of July and 10th of January, at the
London and County Bank, London, by means of Coupons attached
to the Debentures.
Forms of proposal may he obtained on application at tliis office.

THOMAS it. WATT, Secretary.
Company’s Offices, 3, New Broad-street, London, E.C.,

19th April, 1861.

j^ADRAS RAILWAY COMPANY.
Her Majesty’s Secretary of State for India having authorised the

Directors of this Company to raise the sum of £1,000,000 on De-
bentures not convertible into Stock, the Directors are prepared
to comply with applications to that extent for DEBENTURES at
par, hearing interest at 5 per cent, per annum, payable by coupon,
half-yearly, at the Union Bank of London.
The payment of the principal and interest is guaranteed by the

Secretary of State for India in Council. The Debentures will he fur

five years, from the 1st of January, 1861, transferable by indorse-
ment without stamp, and renewable at the option of the holder for a
second term of five years, at the same rale of interest.

Debentures will not be issued for any less amount than £50.
The Directors also receive applications for the amount which

remains to he allotted of the previous Debenture Loan of
£l,0u0,000 convertible into Stock of the Company.
These Debentures are for five years, or four years, at 5 per cent,

per annum, payable by coupons, half yearly, at the Union Bank of
London.
The payment of the principal and interest is guaranteed in like

manner by the Secretary of State for India, and the holders of
these Debentures have the option at the end of twelve months from
their date, and thenceforward, of converting them into Capital
Stock of the Company, hearing 5 per cent, interest, guaranteed
under the contract entered into with the East India Company.
Forms of application for either or both descriptions of Deben-

tures may be obtained at the Offices of the Company.

By order of the Board,
JiVMES WALKER, Managing Director.

No. 33, New Broad-street, London, 1st Jan., 1861.

QTTOMAN RAILWAY COMPANY.
The following notice appeared ill the “Times” and “Daily

News” of the 22ud April, 1861 :

—

“The OTTOMAN RAILWAY COMPANY (from SMYRNA to

AID1N) of HIS IMPERIAL MAJESTY the SULTAN.-NOTICE
IS HEREBY GIVEN, pursuant lo directions in Article SV. of the
Company’s Statutes, that 7.807 Shares upon which the Calls made
have not been paid will he absolutely FORFEITED, without any
other formality, unless the Calls are paid within Twenty-eight days
from the publication of this notice.”

(Here follows the List of Shares.)

By order of the Board,
MACDONALD STEPHENSON, Chairman.
S. J. COOKE, Secretary.

2, St. Michael’s House, Corn hill, London, ’E.C.,

April 19, 1861.

Antwerp and Rotterdam railway
COMPANY.

NOTICE IS HEREBY GIVEN, that, on and after the 1st May
next, the SHARE COUPONS, No. 2, for the year ending Decern-'

ber, 1860, will he PAID at the rate of 8 francs per Share, on pre-

sentation at the Bank of MM. J. P. Mattheiu et fils, Bruxelles;

and at the rate of 6s. Sjd. per Share, less Income-tax, on presenta-

tion at the Union Bank of London, 2, Prinees-street, Bank.

The Coupons of the £40 Bonds, falling due on the 5 th May next,

will he Paid at either of the abore Banks on or after that date.

By order, GEO. F. SMITH, Agent.

No. 16, Cannon-street, London, April 22, 1861.

London, Chatham, and doyer
RAILWAY.

The Directors of this Company are prepared to issue DEBEN-
TURE BONUS for Three or Five Years, hearing interest at the

rate of Five per Cent, per annum, payable half-yearly, to replace

Bonds falling due.
Application to he made to the undersigned.

By order, G. F. HOLROYD, Secretary.

Offices, 3, Victoria-si reet, Westminster, S.W.,

M arch, 1831.

Eive per cent, preference
SHARES.—The Directors of the DUBLIN, WICKLOW,

and WEXFORD RAILWAY COMPANY are ready to receive AP-
PLICATIONS for the FIVE PER CENT. PREFERENCE
SHARES of the Company, now in course of issue tinder the Gorey
anti Enniscorthy Extension Acts; redeemable at the option of the

holder in 1868, and the interest meanwhile secured on the existing

lines and the whole undertaking of the Company.
Application to be made to the Secretary, 48, Westland-row, Dub-

lin, where any requisite information and the necessary form can he
obtained. ARTHUR MOORE, Secretary.

No. 48, Westland-row.Duhlin, March 22, 1861.

I
M. SINGER and CO. have OPENED a

, DEPOT for the Sale of their unrivalled PATENT AME-
RICAN SEWING MACHINES, at 72, CORNHILL. The public
are invited to call and see them in operation on all kinds of Family
and Manufacturing Sewing. Learners wanted, and good operators
to fill situations.

0ORK AND YOUGHAL RAILWAY.

The Directors of this Company are prepared to issue DEBEN-
TURE BONDS for Three or Five Y'ears, bearing interest at the

rate of Five per Cent, per Annum, payable half-yearly, to replace

Bonds falling due. Application to be made to the undersigned.

By order, C. BANKS, Secretary.

Office, Gresliam-house, Old Broad-street,

London, April, 1861.
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N atal land and colonization
COMPANY (Limited).

Incorporated, with limited liability, under the Joint-stock Com-

panies Acts, 1856-57.

Capital £225,000, in 22,500 Shares of £10 each.

14 0C0 of these Shares have been appropriated to pay for 250,000

acres of land in the colony, purchased on behalf of the Company,

to commence its operations, leaving 8,500 shares for allotment.

All applications for shaves to be made in the annexed form,

either to the Secretary, or to the Brokers of the Company.

A deposit of £1 per share must be paid upon allotment.

Tire capital will he gradually called up in calls not exceeding £1

per share.
Board or Directors.

Sir JAMES D. H. ELPIIINSTONE, Bart.,M.P., Chairman.

J. P. Brown-AVestliead, Esq., M P.

W. W. Cargill, Esq., Director of the Oriental Bank Corporation.

J, Gillespie, Esq., of the firm James Barber and Co.

J, T. Mackenzie, Esq., Deputy-Chairman of the Eastern Bengal

(Railway Company.
William Miller, Esq.; M.P.
The Hon. William Napier, Director of the Lands Improvement

Company,
Agents in Scotland.

Messrs. Adams and Anderson, Aberdeen.

Bankers.
London—Messrs. Smith, Payne, and Smiths,

cni 5 Commercial Bank of Scotland.
Scotland

J Nortll of Scotland Banking Company.

Solicitors.

Messrs. Wilkinson, Stevens, and Wilkinson, Nicliolas-lane.

Secretary—G. D. Wilkins, &c.

Brokers in London—Messrs. J. Hutchinson and Son.

Broker in Scotland—William Gordon, Esq., Aberdeen.

Auditors.
Messrs. Coleman, Turquand, Young, and Co.

Ofeices

—

41, Threadneedle-street.

Objects or the Company.—This Company is formed for the

purchase and re-sale of land in the prosperous Colony of Natal.

250,000 acres, held under grants from the Crown, have been secured

as a commencement, at the average price of 11s. 6d. per acre. The

estates thus bought belonged to many of the principal settlers in

the colony, who have accepted the entire purchase-money (£140,000)

in the paid-up shares of the Company, under the conviction that its

operations will be highly remunerative, and that it s shares will

form au excellent investment, augmenting in value with the pros-

perity of tlie colony.

The Company will offer inducements to a valuable class of emi-

grants with adequate means and experience to settle on their

property, and it will enable European capitalists to participate in

the profits arising from the rapid increase in the value of land, and

make safe and highly profitable investments.

The Company will make advances on the mortgage of landed es-

tates and other approved securities. The capital thus advanced

will be reproduced by the issue of debentures for convenient sums

and for stated periods, bearing a fixed rate of interest, with coupons

attached, payable half-yearly at the Company’s bankers in London.

Thus the capital will he frequently turned over, and will afford,

upon each re-investment, a distinct and repeated profit, arising out

of the difference between the rates at which the Company will

borrow in the English market and the high colonial interest on its

mortgage loans. This branch of the Company’s business will ob-

tain a large and early remuneration for the shareholders, and will

rapidly augment the value of their estates by advancing the pros,

perity of the colony.

The Company will act as agents for the purchase of estates, or

for making other investments in the colony, and will transact any

financial business at home that may be entrusted to it by the local

government, by public bodies, or other constituents.

Position and Advantages oe Natal.—Natal lies on the

South-East Coast of Africa, between 29 degrees and 31 degrees

south latitude. It contains an area of about 20,000 square miles,

with 140 miles of coast, and is well watered by 23 livers flowing

into the Indian Ocean. The climate is the most salubrious of

our colonial possessions, and admirably adapted to European con-

stitutions. The Natal territory forms three terraces of different

elevations. The coast land yields the most luxuriant crops of

sugar, coffee, and arrowroot, and is well suited for the growth of

cotton, indigo, ground nut, and other tropical productions. The

midland and upper districts produce wheat, barley, oats, Indian

corn, lieans, flax, and every kind of European fruit and vegetables,

and are well suited for sheep farms, and the breeding of hoTses

and cattle. The export of wool is steadily and rapidly increasing,

and coal is found in two distinct localities, and is used by the

colonists.

The European population numbers 15/ 00 ;
the natives enter

freelv into the service of the settlers, and the recent introduction

of Coolies from India meets the increasing demand for labour.

Her Majesty’s Government have manifested their conviction of

the important position this colony is destined to occupy, by autho-

rising the local government to raise £165,000, at which sum
contracts have been concluded for the construction of harbour

works at Port Natal, according to a plan approved by the Admi-

ralty, and to he executed under the direction of James Abernethy,

Esq., C.E.
The proposed new line of steamers between the Mauritius and

the Cape, via Natal, will shorten the distance from England t»

Natal from 42 to 34 days.

Production oe Cotton.—Great attention is now directed to

the facilities which Natal offers for the growth of large quantities

of cotton, of a quality which experience has proved to be fully equal

to that of America, the supplies from whence are now imperilled by
political conflicts. In the Appendix will be found important ex-

tracts relating to this subject, from the despatches of the Lieu-

tenant-Governor and other authorities.

Many of the Company’s estates are admirably adapted to the

growth of this important staple, and the Directors are prepared to

deal liberally with public bodies or private individuals desiring to

undertake its cultivation; and, should they deteimine to carry out

the long cherished plan of promoting the removal of free blacks

from North America to a climate well suited to their constitution,

the Company will enter heartily into their views.

Sugar.—Much of the land in Natal, including many of the Com-
pany’s estates, is fully equal in productiveness to the sugar lands

of the Mauritius, which command very high prices. The Natal

sugar crop for the current year is estimated' at 3,000 to 4,000 tons,

or nearly double the exports of Mauritius in 1812, since which date

the sugar exports from the latter have risen to 110,000 tons ;
and

there is every reason to anticipate an equal rate of increase in the

Natal exports of this important staple.

General Remarks—By actively assisting emigration, and
promoting the influx of capital into the colony, the Company will

accelerate the already rapid rise in the value of land—the principal

source of the anticipated large profits to the Shareholders. Every

plot of land sold and brought into cultivation augments the value

of adjoining sections ; and advantage will he taken of this fact,

in the allotment of estates, to reserve for the Company their fair

share of the benefits arising from the growth and prosperity of the

colony.

The Company offers great facilities to fanners and others desir-

ing to settle in Natal, as it possesses estates fitted for every variety

of culture, full particulars of which can he obtained on application

at the Company’s offices; and provisional agreements for pur-

chases cau be effected subject to confirmation after inspection by

the colonist.

Lands will be sold at prices dependent upon their quality and

locality, and tlie capital of settlers will be left available for pur-

poses of cultivation, by allowing portions of the purchase-money

to remain on mortgage, or by other means adapted to meet tlie

wants of emigrants, and at the same time afford ample security to

the Company. To give further aid to the industrious settler upon

their estates, the Company will be prepared to make prudent ad-

vances upon his improvements, and will adopt every legitimate

means of promoting the growth of sugar, coffee, and other expen-

sive hut highly remunerative crops.

Very favourable terms will be granted to associated bodies ot

immigrants, who may wish to purchase large blocks of land to

found a town or village ;
and, in such cases, free grants of land

will be made for the erection of schools and places of religious

'
Profits.—Tlie profits of the Company will arise from the sale of

estates at enhanced prices; from the rents of its lands; from the

investments of its capital at liigii rates of colonial interest, and

the difference between the rates of interest at which the Company

will borrow on this market and lend in the colony—and the com-

mission upon its agencies.

The Company will be managed on principles analogous to those

of the Canada and other successful Land Companies. The shares

of the Canada Company have risen from £32. 10s. to £109.

The Directors have much pleasure in statin°; that they have se-

cured the services of Carl Behrens, Esq., late Manager of the

Natal Bank, to act as this Company’s manager in Natal; and as

evidence of the security with which prudent advances may he

effected in that colony, it may be observed that during six years

of Mr. Behren’s management of the Natal Bank, that establish-

ment did not make a single bad debt, and paid annual dividends of

from 15 to 18 per cent.
, ,

In an Appendix to this prospectus will be found letters lllustrat-

g the increasing value of land in Natal, from Adolphe Coqiu,

Esq., member of the Legislative Council m Natal, and from Henry

Milner, Esq., one of the earliest sugar planters in the colony, and

formerly member of its Legislative Council.

A pamphlet giving full particulars on all matters relating to the

colony and which is especially adapted as a guide to intending

emigrants, can be bad at the Company’s offices and of Messrs.

Jones and Causton, 47, Eastcheap.

Eorm oe Application eor Shares.

No.
This must be presented to the Brokers, or the Secretary

of tlie Company, No. 41, Threadneedle-street.

To the Directors of the Natal Laud and Colonisation Company,

(Limited). Shares £10 each.

Gentlemen,—I request that you will allot me shares of

£10 each in the capital of the “ Natal Land and Colonisation Com-

pany (Limited) ;
and I hereby agree to accept the said

shares or any smaller number that may he allotted to me, and

to pay the deposit of £1 on each share so allotted, and the calls

when made, and to sign the Articles of Association when required

to do so ;
and in default thereof I agree to forfeit the said deposit,

and authorise you to cancel tlie allotment.

Name
(Profession or business

Address
Place of business, if any
Date

TIHE CANADIAN LAND and EMIGRA-
TION COMPANY (Limited).

Incorporated 15tli April, 1861, under the Joint Stock Companies’

Acts, 1856-1857, on the principle of limited liability.

Total capital, £250,000, in 50,000 shares of £5 each.

Eirst issue, £125,000, iu 25,000 shares of £5 each, of which it is

proposed to call up £2. 10s. per share.

Deposit on application 10s. per share, and on allotment a further

payment of £1 per share, making a first call of £1. 10s. per share,

a call of £1 per share will he made at not less than three months

aft er allotment.

Trustees.

Ru ssell Ellice, Esq.
|

Charles M'Garel, Esq.

Directors.

Hon. Mr. Justice HALIBURTON, M.P., Chairman.

Thomas Henry Farquhar, Esq., 16, St. James’s-street.

William (Ferguson, Esq. (Messrs. Robert Benson and Co

)

Thomas H. Gladstone, Esq. (Messrs. John Gladstone and Co.)

Sir Allan N. Macnah, Bart., Dundurn, Canada.

HughE. Montgomerie, Esq. (Messrs. Montgomerie and Green-

Brice H^Pearse, Esq. (Messrs. N. Alexander, Son, and Co.)

Hon. Josceline 'William Percy, East Sheen.

Abraham J. Roharts, Esq.. 15, Lombard-street.

Charles Staniforth, Esq., Director of Edinburgh Life Assurance

Company.
Auditors.

Joseph Fry, Esq., and Henry Kingscote, Esq.

Solicitors.

Messrs. Fieshfield and Newman.

Bankers.
Messrs. Roharts, Lubbock, and Co., 15, Lombard-street.

Messrs. Herries, Farquhar, and Co., 16, St. James’s-street.

Brokers.
Messrs. Barnett, Ellis, and Co., 18, Finch-lane.

Secretary (pro tem)— H. Winfield Crace, Esq.

Offices—25, Old Broad-street, London, E.C.

This Company has been formed for the purpose of settling a tract

of land situate near tlie centre of Canada West, and comprising

about 450,000 acres, divided into townships, which lias been pur-

chased from the Canadian Government, at the rate of 2s. la. ster-

ling per acre with advantageous terms of settlement. The surveys

already made of this locality show it to possess great fertility of

soil a good supply of water, and other essentials of an agiicultiual

district, besides being of easy access. These townships will be

be fully surveyed and divided into smaller lots, to be sold or let to

settlers upon terms not only convenient to the emigrant, but also

remunerative to the Company.
.

Upwards of 12,000 shares have already been taken up m reply

to private circulars, and, excluding those reserved for appro-

priation to applicants from Canada, there remain only 9,000

shares to be allotted, for which immediate application will be ne-

ProJpectuses, containing full particulars and forms of application

for shares, may be had from the Brokers of the Company, or from

the Secretary, at the Offices, 25, Old Broad-street, Loudon.

Liverpool and new Orleans steam
NAVIGATION COMPANY (Limited).

Capital £200,000, in 4,000 Shares of £50 each,

With power to increase to £500,000, should it hereafter be deemed
desirable.

Deposit £5 per Share, to accompany the application, to be returned

in full if the Company is not established; a Call of £10 per

Share to he made about three months subsequently. No Call

to exceed £10, and a period of at least three months to elapse

between each Call.

About one-third of the capital requisite to start the undertaking is

already subscribed
;
and, amongst other firms of the highest

respectability, the following gentlemen have agreed to take

stock, and assist in the management of the Company :
—

Messrs. Joshua Scliolefield, Sons, and Goodman, Birmingham.
Charles Holland, Esq., Deputy Chairman of St. Helens Canal and

Railway Company, Director of Demerara Railway Company.
Messrs. Hoghton, Rankin, and Co., New Orleans.

Charles Robertson, Esq., Merchant, Liverpool.

Erancis Boult, Esq. (Boult, English, and Brandon), Liverpool.

(Other names of high standing will be added shortly.)

Honorary Secretary (pro tem.)

James Samuelson, Esq., 18f Dale-street, Liverpool,

Bankers.
Liverpool—Union Bank.
London—Messrs. Barnett, Hoares, and Co.

Solicitors.
Liverpool—Messrs. J. and E. Whitley and Thompson.

Application for shares (as per annexed form) to be made to

Messrs. T. Tinley and Sons, Sharebrokers, Liverpool.

Messrs. Huggins and Row sell. Sharebrokers, 1, Threadneedle-

street, London.
Messrs. Shore and Kirk, Sharebrokers, Manchester.

Mr. John Perry, Sharebroker, Waterloo-street, Birmingham.

Long before the secession of the Confederate States it was a

matter of surprise to the commercial world that, amongst the

various lines of Atlantic steam communication, there should not

have been one established between Liverpool and New Orleans,

and that the extensive traffic in the produce of the great Missis-

sippi Valley, carried on between the American ports of shipment

and their European emporium, should he either still confined to

sailing ships, or diverted into costly, circuitous, and inconvenient

channels.

It is obvious that this extraordinary omission must have been

injurious alike to the commerce of both the aforesaid ports.

Whilst New Orleans is undeniably the point to which shipments

of manufactured goods, for the supply of the large and increasing

markets in the great cities on the Mississippi and its tributaries,

should be directed, it is also becoming tlie entrepot for Texas,

Mexico, and other districts on the Mexican Gulf.

Notwithstanding these facts, however, and although there has

long existed in the Southern States a strong desire to establish

direct commercial relations with Europe, and thus become inde-

pendent of the Northern importers and manufacturers, yet a large

portion of this valuable traffic has been, through the absence of

direct steam conveyance, driven to New York and Boston, at a

great loss, both of time and money, to all parties interested.

The foregoing observations apply with even more force to the

passenger traffic. Large numbers of passengers are compelled

every year to traverse the Atlantic, to or from New York, at incle-

ment seasons, and frequently at the cost of much suffenug

;

whereas, in passing to or from New Orleans, smooth seas and sum-

mer weather may be xelied bn for at least three-fourths of the

voyage. ...
Superadded to these important considerations, the secession of

the Southern States, and their liberal tariff as compared wilh that

of the Northern States, will now render a direct steam communi-

cation absolutely indispensable ;
and, from numerous inquiries

that have been instituted in New Orleans, it has been satisfacto-

rily ascertained that au efficient line of steamers would there he

welcomed, and that it would be generally and liberally supported,

not only by the importers and dealers in European goods, but by

exporters of American produce and the planters in the interior.

Under these circumstances, therefore, and with a view to pro-

vide partial accommodation for this large trade already in exist-

ence, and which, it may with truth be affirmed, is capable of un-

limited extension, it is proposed to establish, as soon as suitable

vessels can be constructed, a Monthly Line of 1 irst-class Steamers

between New Orleans and Liverpool, to be hereafter increas.d in

number as circumstances may require.

A careful calculation of the estimated receipts and expenditure

of the proposed Company has been made by gentlemen who are in

every way conversant with the state of the existing traffic Hnd with

the management of steam-vessels, and the result, after making a

liberal allowance for interest of capital, wear and tear, and all the

usual contingencies, shows a dividend of about 12 per cent. Ihere

is, therefore, no reason to doubt that, with due care, punctuality,

and fidelity, the undertaking will yield a most satisfactory return

to the shareholders.

N.B.—Coals of excellent quality are always obtainable at New

Orleans at a moderate price.

Form or Application for Shares.

No.

to

The beariz tin streaming
COMPANY (Limited).

The LIST of APPLICATIONS for SHARES in this Company

will be CLOSED on MONDAY, the 6th of May next.

By order of the Directors,

ALEX. STRACHAN, Secretary.

17a, Sise-lane, Bucklersbury, London,
27th April, 1861.

To the Directors of the Liverpool and New Orleans Steam

Navigation Company (Limited).

Gentlemen,—Having paid to your Bankers,

vour credit, tlie sum of £ .
being foper share 0I

). _
shares of the “ Liverpool and New Orleans Steam Navigation Com-

pany (Limited),” I request you to allot to me that number of

shares, and I agree to accept the same, or any less number that

may be allotted to me, and to pay all further rails whein

to do so, in compliance with the Articles of tlie Company, or, in

default thereof, that the deposit or any other payments made on

account of such shares may be forfeited.

Name
Address
Profession or Business

Date

The above application may be sent to any of the Sharebrokers

named above ; or to James Samuelson, Esq ,
Hon. Sec. (pro tem.),

18, Dale-street, Liverpool.

aAS-STOVES WITHOUT FLUES.—
Warranted the Best in the World, at PHILLIPS’ MANU

FACTORY, 55, SKINNER-STREET, SNOW-HILL, London, E.C)

GAS COOKING APPARATUS, GAS BATHS.

Halls, Churches, Public Buildings, &c., fitted with all kinds of

fitting. Medieval Brass Work, &c. Plans and Estimates given,

and experienced workmen sent to all parts of the country.

N.B.—Patent Safety Atlas Chandelier Sun and Star Burners.

Iron Tubes and Pitting for Gas, Steam, and Hot Water, &c., war-

ranted. Stocks, Taps, Dies, and every requisite for Gas-fitters.

Large Mansions, Towns, &c.}
lit with Gas, on an entiiely new

principle. -

Printed by Richard Kinder, of Foot’s Cray, Kent, at his Print

ine-office, Angel court, Skinner-street, London ;
and published

by John Atter, at 23, Birchin-lane, in the City of London.

Saturday, April 27, 1861.
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AT a MEETING- of the LANDHOLDERS
and COMMERCIAL ASSOCIATION of BRITISH INDIA,

held at ihe Office of the Association, 8, Craig’s- court, Charin"-
cross, on the 27th of April inst.,

D. MACKINLAY, Esq., in the Chair,
It was resolved :

—

That it is the anxious desire of this Association that some public
opportunity he afforded to the independent British seltiers in India
to re nte the unfounded and injurious charges made against them
by ID-. Layard in a recent speech.

That the policy of the Government of Bengal, approved of by the
Secretary ot State for India, is destroying capital, discouraging in-
dustry, and leading to the expulsion of European settlers from Ihe
country, and the impoverishment of the natives.
That the Lieutenant-Governor’s interference with the judicial

officers of Bengal has already been most mischievous, and that the
power of so interfering is one that ought to he restrained

;
that one

of the most, important subjects, and one deserving of immediate
attention, is the thorough reform of, and suppression of corruption
in, ihe courts and police throughout. India; and the establishment
of Sraa'l Cause Courts with judges, who, by being independent of
dictation from superior authority, may administer equal juslice to
both natives and Europeans.

That ilie Association approves of the answer to the minute of
the Lieutenant-Governor of Bengal, dated the 17th December, 18G0
(now submitted to the meeting), and that the Chairman be re-
quested to sign and forward ibis document to the Secretary of
State for India. IV. V. EDDiS, Secretary.

Office of the Landholders and Commercial Association
of British India, 8, Craig’s-court, Charing-cross,

April 27, 1861.

QOCIETE GENERALE FRANCO SERBE
k_l en Commandite.
For the Navigation of the Danube and Save by Iron Steamboats,

aud for the working of the valuable and expensive Coal Field of
Dobra, and of the Iron, Lead, and Copper Mines, Stream works
Iron and Copper works, and of the Forests of Maidampeck, under
the authority of grants made to the Company bv the Servian Go
veriiment.

Share Capital, 2,500,000f. (£100,000). Loan Capital, l,000,000f.
£40,000).

Gerant Responsable.
M. CLAUDE BOUILLON, formerly Director of the Rhone Navi-

gation Company.
Consf.il dp, Surveillance.

M. Dauchez de Laeliaise, Banker, 32, Rue N. D. des Yictoircs
Paris.

’

M. Jules Patou, 17, Boulevard des Italiena.
M. Eng. Pacini, 17, Boulevard des Italiens.
M. Viscomte de St. Roman, 72, Rue de Provence.
M. Edmond Raba, 27, Poie St. Lazare.

Bahkers in London.
Messrs. Robarts, Lubbock, and Co.

Brokers.
Messrs. Hutchinson and Son, 15, Angel-court, Throgmorton-street.

Solicitor.
John B. Sorrell, Esq., 19, Mark-lane.

ISsUE of 5,000 BONDS of 200f. each, payable to hearer, with a
premium of 50 per cent, in shares fully paid payable to hearer.
The Franco-Serbe Company are about to raise a loan of

l,000,000f., of which 500,000f. are proposed to he raised inEiiglaud
to he secured liy Bonds of the Company payable to bearer.

’

The Bonds will carry interest at six per cent., to be pay able half-
yearly in Pans and in London The principal lo be paid off citherm London or Paris within 15 years. All the Bonds will he num-
bered, and a certain portion of them paid off every year. The
bonds to he paid off will be determined by lot. The first drawing
will be on the 1st of December, 1862.
Each holder of five hond3 will receive as a bonus one fully

paid-up shave of 500f., in respect of which he will incur no re-
sponsibility whatever, either for calls or liabilities of the Company.
The payment of the Bonds will be fully secured by charges on

the property of the Company.
The Shareholders will receive their dividends at the Company’s

bankers in London or Paris, in half-yearly payments.
For a prospectus showing in detail' the property and prospects of

the Company, and the security offered to the Bondholders apply
toMessrs. Hutchinson audSon, to whom all applications for Bunds
are to be addressed.
One half of the amount of each Bond to he paid to the Com-

pany s bankers in Lond-n at the time of subscribing, and the
remainder on the 1st ot June next, in exchange for the Bonds aud
Shares.

N.B. No Application for Bonds can be received after the 4th
of May.

nrHE conservative land societyX THE NINTH YEAR.
Trustees.

VISCOUNT RANELAGH and J. C. COBBOLD, M.P., Esq.

This Society was established 7ch September, 1852, for invest-ment of capital and savings, and for securing eligible land invest-ments in counties conferring the freehold franchise.
Prospectuses, explanatory of the Share, Deposit, Land, and Bor-rowing Departments, w ill he sent free of expense to any part of the

world. Plans of Estates 6d. each, or 7d. by post
1

cm -x-
CHARLES LEWIS GltUNEISEN, Secretary

Offices—No. 33, Norfolk-street, Strand, London, W.C.
J

Tim present rate of interest on shares is 5 per cent., and on demqifH <t nf-r n-nt nor l.l„ v.ir ‘
. ,

’
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FORTHCOMING PUBLIC SALES.

A

A

T the LONDON COMMERCIAL SALE
ROOMS, on Tiiursday, 9tii May, at Eleven.

HIDES.—2,154 Salted Australian.

4.000 Drys'Rted and Brined East India.
SKINS.—3,235 Drysalted Calcutta Calf.

HIDES.— 800 East India Buffalo.

2.000 Tanned East India.

CULVERWELL, BROOKS, & CO., Brokers,
9, College Hill.

T the LONDON COMMERCIAL SALE
ROOMS, on Thursday, 16th May, at Eleven.

SKINS.—220,000 Tanned East India Goat and Sheep.

CULVERWELL, BROOKS, & CO., Brokers,
9, College Hill.

A

.*•
" —— m iioi cent,., anu on de-

posits 4 per cent, per annum, payable half-yearly, with privileges
npt withdrawal when required. No partnership liability
ft taking ftf Lmrl mnlo nnfmnal A * 5

Of prompt rr-wi
and the taking of land quite optional.

T the LONDON COMMERCIAL SALE
ROOMS, on Thursday, 30tii May, at Eleven.

SKINS.— 4,000 East India Deer.
800 Cape Eur Seal.

15,000

Cape Goat.

7,000

Swiss Goat.
7,500 Norway Goat and Calf.

CULYERWELL, BROOKS, & Co., Brokers,

9, College Hill.

A L>VANTAGES of INDIAN RAILWAY
S\_ INVESTMENTS EXPLAINED.—Third Edition of “The
EAST INDIA GOVERNMENT GUARANTEE on RAILWAYS ”
Price Is. W. H. Allen and Co.

JNVESTMENTS IN BRITISH MINES.

Mr. Murchison publishes a QUARTERLY REVIEW
OF BR1IISH MINING, giving, at the same time, the
Position and Prospects of the Mines at the end of each
quarter, the Dividends paid, &c.; price Is. The number
for the Quarter and Year ending 31st December, 1860, isNOW READY. Reliable information and advice will at
any time be given by Mr. Murchison, either personally
or by letter, at his Offices, No. 117, Bisliopsgate-street
Within, London, where Copies of the above Publication
can be obtained.

Opinions or the PnEss on Mr. Murchison’s Work on
British Mining, published in 1856.

A very useful publication, and calculated to considerably improve
the position of home mine investments —Mining Journal.
The book will he found extremely valuable.—Observer.
A valuable guide to investors.—Herapatli.
Should prevent rasli speculation and unproductive outlay of

capital in mines.—Morning Herald.
A valuable little hook.—Globe.
Of special interest to persons having capital employed, or wli

may lie desirous of investing in mines —Morning Chronicle.
As a guide for the investment of capital in mining operations

is inestimable. One of the most valuable mining publications which
has come under our notice, and contains more information than
any other on the subject of which it treats —Derby Telegraph.

Parties requiring information on mining investments will
find no better and safer instructor than Mr. Murchison.—Leeds
Times.
To those who wish to invest capital in British mines, this work

is of the first importance.—Welshman.
This work enables the capitalist to invest on sound prin-

ciples
;

it is, ill truth, an excellent guide.—Plymouth Journal
This is really a practical work for the capitalist.—Stockport Ad

vertiser.

Persons desirous to invest their capital in mining specula-
tions will find tills work a very useful guide—Warwick Adver-
tiser.

We believe a more useful publication, or one more to be depended
on, cannot be found.— Plymouth Herald.
Of great value to capitalists.— Sunderland Times.
Every person connected, or who tliinks of connecting himself

with mining speculations, should possess himself of this book.—
North Wales Chronicle.

A very valuable book.— Cornwall Gazette.
A safe and trustworthy guide, so far as British Mines are con-

cerned.—Bath Express.

PURE WINES
OF

PORTUGAL AND SPAIN
AT

REDUCED TARIFF.
CRITERION PORT

j 36s. per dozen,
CRITERION SHERRY j Battles included1

Pint Samples of each farwaided on receipt of 42 stamns
SPARKLING CHAMPAGNE, very fine... 40s. per dozen
ST. JUIIEN MF.DOC CLARET......

. 24s do
SCHIEDAM HOLLANDS 30s., 34s. ner case
OLD COGNAC BRANDY 56s., G2s., 68s. per dozen

TERMS, CASH.
Country Orders to be accompanied by a Remittance.

WILLIAMS and CO.,
23, Birchin-lane, Corniiill, E.C.

(Price, Unstamped, Sixpence (or 26s. per Annum).
(Free by Post, Sevknfknce (or 30s. per Annum).

ACCIDENTAL DEATH INSURANCE
COMPANY.

Founded 1849, and empowered by Special Acts of Parliament.

Have paid in Eleven years 6,972 Claims, in all amounting to

£129,869 COMPENSATION.
The Yearly Income from Premiums alone in last vear, 1859, wa>

£41,749.
NO CHARGE FOR STAMP DUTY.

Premium to Insure £1,000 on Death,
and

£6 a Week whilst wholly disabled, £2 excluding Horse risk,
and £3 including it.

NO EXTRA CHARGE TO RIFLEMEN.
For Forms of Proposal, and all other information, apply to the

Local Agents ; or to

EDWARD SOLLY, Manager.
7, Bank-lniildings, Lothbury.

18th July, 1SC0.

Drafts and letters of credit
GRANTED on all the principal cities of Europe and

America, and Coupons of every description paid, at HAGGARD &
Co. s (lot e Bult, Son & Co.) Bullion Merchants and Foreign Bankers.
85 and 86, Cheapside, E.C.

T NVESTMENTS, SAFE & PROFITABLE.—
JL BRITISH MIKE SHARES pay 25 per cent, per annum in.
dividends, aud often advance 1,CC0 per cent, on outlay. (Thirteen
Mines, on an outlay of £56,316, paid in dividends' £3,747,035.)
Capitalists should act. only on sound advice and reliable iiilornia-
lion which can be obtained of HY. GOULD SHARP, Shar. dealer
32, Poultry; London, E.C. N.B. The Capitalist’s Guide and Share
List gratis and post free.

jj BITISII AND FOREIGN INVESTMENT.
MR. THOMAS SPARGO, of Ncs. 224 and 225, Grf.sham

House, Old Broad-street, London, E.C., TRANSACTS
every description of BUSINESS in the PURCHASE and SALE
of SHARES in RANKS, CANALS, RAILWAYS, B1IIDGES
INSURANCES, and all other BRITISH and FOREIGN STOCK

’

MR. SPARGO has FOR SALE SHARES in ENGLISH MINES
paying from 20 to 25 per cent, upon the present price in bi-monthly
and quarterly Dividends, as also a number of Snares in good pro-
gressive Mines, some of which lie specially recommends to the
public as sound investments.
MR. SPARGO GIVES ADVICE and ACCURATE INFORMA-

TION as to the position and prospects of all mining undertakings
uP°n application, either personally or by letter, and has published
lie following, from which those unacquainted with mining can en-
lighten themselves thereon, viz. :— Statistics and Observations
upon the Mines of Devon and Cornwall, for 1859, price 2s. 6d. •

ditto for 1860, 2s. 6d.
; Physical, Geological, and Parish Map of

Cornwall, 10s. 6d. ; Geological Maps of various Mining Districts of
Cornwall, showing Boundary Lines of every Mine, with the Lodes,
Cross-courses, and Elvans traversing each, 2s. 6d. each; and a’

Relief Model Map of Cornwall, price £5. 5s.
Dividends received, Calls paid, and all orders negotiated on a

Commission of 2J per cent.

M INES, RAILWAYS, BANK, STEAM-
ship, and INSURANCE SHARES BOUGHT, SOLD or

EXCHANGED.
Capitalists who seek safe and profitable investments, free from

risk, should act only upon the soundest information
;
the market

prices of the day are for the most part governed by the immediate
supply and demand, together with the operations of speculators
without reference to the bonafide merits ot the property.
Mines afford a wider range for profit than any otlier’public secu-

rities, and pay dividends bi-monthly, varying from 15 to 30 per
cent, per annum. Instances frequently occur of yoiiinr Alines
rising in value 400 to 500 per cent. The um]crsisned

D
devotes

special attention to the above, and affords every information to
capitalists, and effects purchases or sales upon the best possible
terms.

MR. LELEAN, STOCK AND SHARE DEALER,
4 Cushion court, Old Broad-strket, E.C.

Bankers: Messrs. Robarts, Lubbock & Co., Mansion House-street.

PETER WATSON, ENGLISH AND
FOREIGN STOCK, SHARE, AND MINING OFFICES.

79, Old Broad Street, London, E.C.
TELEGRAPHIC MESSAGES to Buyr or Sell Mine Shares punc-

tually attended to.

MR. EDWARD COOKE, MINING STOC
and SHARK BROKER, &c.,

5, Hercules-passage, Tiireadnf.edlk-street, E.C.
Orders to Buy or Sell promptly attended t», and every informa-

tion as to the best Dividend Mines for Investment given] either by
post or on personal application.

Bankers :—Commercial Bank, Lothbury.
Dated 9tli June, I860.

Australia and new Zealand.—
The most reliable intelligence from these colonies is given

in the AUSTRALIAN and N LAV ZEALAND GAZETTE (established
1849), published every Saturday, price 6d., free hv post. Tlie
“ MAIL” EDITION is issued the clay following the arrival of the
mails.

F. ALGAR, Colonial Newspaper Agency, 11, Clement’s -lane, City
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ESTABLISHED 1838.

Albert medical & family endow-
ment LIFE ASSURANCE COMPANY

Principal Offices :

7 WATER LOO-PLACE, and 43, NEW BRIDGE-STREET,
' LONDON.

Branch Offices :

At Calcutta, Madras, Bombay, Agra, and Hong Kong, with

Agencies throughout the United Kingdom.

Position, Income, and Progress of the Company.

The Accumulated Assets exceed

The Subscribed Capital , 99’n 2
The Paid-up Capital IJo.JwO

The Annual Income from Life Premiums exceeds ... 250,000

The Policy Claims and Bonuses paid to Claimants about 1,000,000

The new business is progressing at the rate of about £30,000

per annum. .

The Company transacts the following description 01 business :

—

Life Assurance on Healthy and Diseased Lives, Annuities and En-

dowments of all kinds, India Risk Assurances, and Guarantee busi-

ness; and confers upon Insurers great facilities and advantages,

coupled with perfect security.

Sppcial and peculiar features have been adopted, in order to ren-

der the Company’s Policies additionally valuable as securities, and

to offer to the insured means whereby their Policies may be saved

from forfeiture.

Prospectuses, forms of proposals for Assurances, and every in-

formation, may be obtained on application to any of the Society’s

Agents; or to the Secretary, at 7, Waterloo-place, London, S.W.,

to"whom applications for Agencies in places not efficiently repre-

sented may be addressed.

C. DOUGLAS SINGER, Secretary.

TMPERIAL FIRE INSURANCE
J_ COMPANY,
No. 1, Old Broad-street, and No. 16, Pall-mall, London.

Instituted 1803.

Subscribed and Invested Capital, £1,600,000.

Directors .

FREDERICK PATfISON, Esq., Chairman.

SAMUEL HYDE, Esq., Deputy Chairman

Thomas George Barclay, Esq.

James C. C. Bell, Esq.

Augustus H. Bosanquet, Esq.

Charles Cave, Esq.

George William Cottam, Esq.

Duncan Dunbar, Esq.

George Field, Esq.

George Hibbert, Esq.

Samuel Hibbert, E q.

William Lyall, Esq.

James Malcolmson, Esq.

James Gordon Murdoch, Esq.

Sir Chas. Rugge Price, Bart.

John Sanderson Rigge, Esq.

William it. Robinson, Esq.

John Scott, Esq.
Martin Tucker Smith, Esq., M.P.
Newman Smith, Esq.

Richard Twining, Esq.

Robert Cooper Lee Bevan, Esq.

Edward Henry Chapman, Esq.

George Henry Cutler, Esq.

Ex-Directors.

Henry Davidson, Esq.

Sir John Kirkland.

Claud NeiLson, Esq.

Auditors.

Paul Butler, Esq. I
Thomas Augustus Gibb, Esq.

Isaac Carr, Esq. I
Janes Scott, Esq.

Ex-Auditor—

C

harles Marryat, Esq.

Tills Company grants Insurances against Fire, on every descrip -

tion of Property, at Home, in Foreign Countries, and in the Colonies,

at moderate rates.

STATE FIRE INSURANCE COMPANY.
Chief Offices.

32, Ludgate-hill, & 3, Pall-mall East, London.

Chairman.
The Right Hon. LORD KEANE, Stetchworth Park, Newmarket.

Managing Director—PETER MORRISON, Esq.

Capital, Half-a-Million.

13,926 new Policies were issued during the year ending 31st

March, 1860, insuring £6,829,918. 6s. 3d.

New Premiums for the \ ear ending 31st March, 1860, £23,176. 8s.

Total Premium Income for the year ending 31st March, 1860,

£11 760. 5a. Id.

The increase of Government Duty paid by the State Fire Insurance

Company in 1859 exceeded that of Thirty-nine other Companies,

whilst the increase upon Farming Stock Insurances effected with

the State Fire Insurance Company during the year 1859 ex-

ceeded that of Twenty-six other Offices.

This Company grants Insurances against Fire on every descrip-

tion of property 1 oth at home and abroad.

Plate Glass insured against Breakage.

Agents wanted, to whom a liberal commission will he allowed.

Application to be made to the Secretary, 32, Ludgate-hill.

WILLIAM CANWELL, Secretary.

THE STANDARD LIFE ASSURANCE
COMPANY.

Established 1825.

London—82, King William-street.

Edinburgh—3, George-street (Head Office).

Dublin—66, Upper Sackville-slreet.

ANNUAL REPORT, 1861.

The THIRTY-FIFTH ANNUAL GENERAL MEETING of the

STANDARD LIFE ASSURANCE COMPANY was held at Edin-
burgh, on Monday, the 25tli February. The following results were
communicated in the Report by the Dirertors, showing the opera-

tions of the Company during the year 1860 :

—

Amount proposed fur Assurance during the year £ s. d.

contained m 1 381 Proposals 807,747 0 0
Amount of Assurances accepted, and for which

Policies were issued, contained in 1,207 Policies 705,897 0 0
Annual Premiums on New Policies 22,565 4 6

Claims by Death during the year, exclusive of

Bonus additions 104,326 14 8

Annual Revenue at loth November, 1860 304,161 13 7
Arising from Premiums... ...£227,593 4 1

From interest on the Invested Funds 76,568 9 6

AST INDIAN RAILWAY COMPANY.
, The Directors are prepared to receive TEN Dpi RS for FIFTY -

THREE LOCOMOTIVE ENGINES, as per specification and
drawings, now open for inspection at these Offices.

Tenders, marked "Tender fur Locomotives,” jqust be delivered

sealed envelopes, addressed to the unfiersigped, op or before

twelve o’clock at noon on Tuesday, the 14th qf Mpy instant.

The Directors are not bound to accept the lowest or apy tender.

By order of the Board,
D. I. NOAD, Secretary.

East Indian Railway House, Alderman’s Walk,
London, 1st May, 1861.

£304,161 13 7
Accumulated Fund, invested in Government Secu-

rities, in Land, Mortgages, &c £1,805,982 13 6

Average amount of New Assurances annually for the last four-

teen years, Hai.e a Million Sterling, being the largest amount
of business transacted in that period by any Assurance Company.

WILL. THO-\ THOMSON, Manager.

H. JONES WILLIAMS, Resident Secretary.

Note.—An Adjourned Meeting will he held early in May, to re-

ceive the Report ou the Division of Profits for the past quinquen-

nial period.

Eastern Bengal railway
COMPANY.

NOTICE IS HEREBY GIVEN, that the SIXTH ORDINARY
MEETING of the Eastern Bengal Railway Company will he held

at the OFFICE OF THE COMPANY, 24a, Gresham -street, in the

City of London, on TUESDAY, the 28tli day of May instant, at

One o’clock p.m. precisely, in conformity with the provisions of the

Act of Incorporation of the Company.
The TRANSFER BOOKS will be CLOSED from the 15tli to the

28th day of May instant, both days inclusive.

By order of the Board,
J. T. WOOD, Secretary.

24a, Gresliam-street, E.C., 2nd May, 1861.

SCINDE RAILWAY COMPANY.-INDUS
STEAM FLOTILLA.

The Directors are prepared to receive TENDERS of sums of not

less than £100 for the unappropriated portion of the £83,000

DEBENTURES payable in five years, about, to be issued for the

purposes of the Indus Steam Flotilla, hearing Interest at Five per-

cent Principal and interest guaranteed by the Secretary of Slate

for India in Council on the same terms and conditions as those

granted to the Scinde Railway. The Debentures are convertible

into Stock at par at the option of the holder.

By order of the Board,
THOMAS BURNELL, Secretary.

Scinde Railway Offices, Gresham House, Old Broad-street,

April 23, 1861.

Great Indian peninsula rail-
way COMPANY.

The Directors are prepared to receive Proposals for LOANS on
DEBENTURES in sums of £50 and upwards, hearing interest at the

rate of 5 per cent, per annum, payment of both principal audinierest

being guaranteed on the face of the Debentures by her Majesty’s

Secretary of State for India in Council. The debentures will be

for a term of five years from tlie 1st January last, and the holder

will have the option of renewing them for a further term of five

years at the same rate of interest on giving notice twelve months
previously to the expiration of the first term. The interest will he

paid half-yearly on the 10th of July and 10th of January, at the

London and County Bank, London, by means of Coupons attached

to the Debentures.
Forms of proposal may be obtained on application at this office.

THOMAS R. WATT, Secretary.

Company’s Offices, 3, New Broad-street, London, E.C.,

19th April, 1861.

London, Chatham, and dover
RAILWAY.

The Directors of this Company are prepared to issue DEBEN-
TURE BONDS for Three or Five Years, bearing interest at the

rate of Five per Cent, per annum, payable half-yearly, to replace

Bonds falling due.
Application to be made to the undersigned.

By order, G. F. HOLROYD, Secretary.

Offices, 3, Victoria- street, Westminster, S.W.,
March, 1861.

The twenty-seventh annual
REPORT, ACCOUNTS, and BALANCE-SHEET of the

MUTUAL LIFE ASSURANCE SOCIETY, for the year 1860,

are now published, and may he had by a written or personal appli-

cation to the Head Office, or to any of the Society’s Agenis.

CHARLES INGALL, Actuary.

The Mutual Life Assurance Society, 39, King-street,

Cheapside, E C., London.

National assurance and invest-
ment ASSOCIATION,

3, Pall-Mall East, London,

Empowered by Special Act of Parliament, 17 Viet. cap. 43.

Established a.d. 1844.

Assurances may he effected from £50 to £10,000 on a single life,

Credit, for half the amount of the first five annual premiums.

Medical men remunerated for their reports.

Liberty to travel, and foreign residence greatly extended.

No charge for stamp duty ou policies.

NON-PARTICIPATING ASSURANCES.
Assurances may he effected on the Non-Participating Prin-

ciple at very low rates of premium, payable in a variety of ways,

to suit the circumstances and convenience of different classes of

assurers.
ANNUITIES.

Immediate Annuities grauted on very favourable terms.

The Tables for Reversionary and Deferred Annuities are particu-

larly deserving of attention, whether regarded as a means of pro-

viding for a particular individual, or as a resource against the

casualties of age and the uncertainties of health aud fortune.

Extract from the Half-Credit Rates of Premium for an Assurance

of £100.
WITHOUT PROFITS.

Half Premium Whole Premium
Age. first Seven Years. after Seven Years,

25 £1 0 10 £2 1 8

30 ... ... 1 2 6 2 5 0

35 1 5 2 2 10 4

40 1 9 5 2 18 10

PETER MORRISON, Managing Director.

Prospectuses sent free on application.

rpHE AGRA & UNITED SERVICE BANK
L (Limited).

Established in India 1833.—Incorporated by Letters Patent 1857.
Paid-up Capital, £1,000,000 (One Million Sterling).

Nqmber of Shareholders, 608.—Reserved Fund, £200,000.
Branches at Calcutta, Bombay, Madras Agra, Lahore, Kurrachee,

Hong Kong, aud Shanghai'.

Head Office—27, Cannpn-strept, London, E.G.

Curreqt qr floating account? (balanced half-yearly, on the 3(ith

June and 31st December) opened witli individuals and firms, bear-

ing interest when the minimum monthly balance at credit is not
less than £100 at the rate of 2 per cent, per annum. When the

balance falls below £100, a moderate commission is charged, ac-

cording to the nature of the account.

Deposits in sums of not less than £100 are received, repayable

on ten days’ notice, at 1 per cent, below the Bank of England
minimum rate of discount, rising and falling therewith, but not to

exceed 5 per cent, per annum.
Deposits for fixed periods are received at interest, particulars of

which may he obtained at the Bank.
Sales aud purchases effected in British and Foreign securities, in

East India Stock and loans, and army, navy, aud civil pay and pen-

sions realised.

Bills issued at the exchange of the day, aud free of any extra

charge, ou the branches of the Bank.
Approved hills drawn against funds, or upon parties in India,

purchased.
Bills payable in India sent out for collection.

Interest on Indian Government securities drawn, aud the equi-

valent paid to parties interested without charge.

Circular notes, payable at 'be principal cities of Europe, grauted.

Hours of business Ten to Four
;
Saturdays Tea to Three.

By order of the Board,

WILLIAM SHIPMAN, Officiating General Manager.

LONDON CHARTERED BANK of AUS-
TRALIA.

Incorporated by Royal Charter.

Paid-up capital, £775,000.

Chairman—Duncan Dunbae, Esq.

Deputy Chairman

—

William Fane De Salis, Esq.

Offices—17, Cannon-street, E.C.

LETTERS of CREDIT and BILLS of EXCHANGE are

GRANTED on the Branches of this Bank at Sydney, Melbourne,

Geelong, Ararat, Ballarat, Dunolly, Maryborough, Back Creek,

Lamplough, and Inglewood.
Drafts on the Australian Colonies negotiated and sent for col-

lection.—By order of the Court,
JAMES STRACHAN, Secretary.

National discount company
(LIMITED), 33, Cornhill, London.

Subscribed Capital, £2,000,000. Paid up, £385,345.

Approved Mercantile Bills discounted for parties properly intro-

duced.
Money received at Interest on deposit, repayable on call or at

fixed periods.—By Order of the Board,
BICHABD PRICE, Secretary.

Cornhill, May, 1861.

uNION BANK OF AUSTRALIA.
_ LONDON OFFICE : 38, OLD BROAD STREET.
The Directors of this B-mk GRANT LETTERS OF CREDIT

New
Zealand.

out hills for collection, the terms for which may be obtained on ap-

plication at the Offices of the Bank.
N.B.—Letters of Credit and Drafts may also he procured of

Messrs Glyn and Co., 67, Lombard-street.

By order of the Board,
II. W. D. SAUNDERS, Secretary.

and DRAFTS on its Branches as under, viz :

—

Sydney V Hobart Town \
Bathurst (New South Launceston J

Orange f Wales. Auckland ~|

Goulburn ) Wellington

Brisbane Queensland. Napier (Hawke’s
Melbourne Y Bay)

Geelong 1
Nelson

Ballarat S- Victoria. Christchurch

Castli-maine f (Canterbury)

Portland J Lyttieton (ditto)

Adelaide I South Aus- Dunedin (Otago)

Port Adelaide j tralia. Invercargill (ditto) J

WESTERN AUSTRALIAN BANK,
PERTH, WESTERN AUSTRALIA.

Sir JOHN WILLIAM LUBBOCK and CO. continue to GRANT
LETTERS of CREDIT on the above-mentioned Bank, as also to

send hills for collection.

1, St. Mildred’s-court, Poultry, E.C.

T HE NATIONAL BANK,
Old Broad-street, E C., London, 29tli April. 1861.

NOTICE IS HEREBY GIVEN, that the TWENTY-SIXTH
ANNUAL GENERAL MEETING of the Proprietors of the

National Bank will he held on TUESDAY, the 28th day of May
next, at the Office of the Society, Old Broad-street, London, when,

pursuant to the Deed of Settlement, Four of the present Directors

are to go out of office by rotation, which will create four vacancies

to be fitted up.

And, further, Notice is Hereby Given, that Edmund Smithwick,

Esq., and Joseph Neale McKenna, Esq., having been appointed

Directors, bv the Court of Directors, since the last Annual General

Meeting, tlieir continuance in office under such appointments be-

yond the 28tli of May next must depend on such appointments

being confirmed at the Meeting on that day ; and if such appoint-

ments, or either of them, shall not he confirmed at the same meet-

ing, the want of such confirmation will occasion two other vacan-

cies, or one other vacancy, as the case may be, to be filled up at

the same meeting, in addition to the four vacancies above men-

tioned. _ . , . ,

And, further, Notice is Hereby Given, that every Proprietor (not

being a Director) intending to become a candidate, or to^ propose

some other Proprietor as a candidate, for the office of Director,

must, at least fourteen days before the day on which the Annual

General Meeting is to he held, signify by some writing, under hi3

or her own hand, to be left at the Office of the Society in Old

Broad-street, London, either his intention to become a Candidate,

or the name and place of abode ot the Candidate intended to be

proposed by him or her ;
but the four Directors going out of office

by rotation are immediately re-eligible, and are to be considered as

Candidates without giving notice of their intention.

By order of the Court of Directors,

H. B. HYDE, Secretary.

N.B.—The Chair will be taken at One o’clock precisely.

A N K of LONDON.
Threadneedle-street and Chaking-cross.

Chairman—Sir JOHN VILLIERS SHELLEY, Bart., M.P.

Vice-Chairman—JOHN GRIFFITH FRITH, Esq. (Frith, Sands,

and Co.)

Manager—Matthew Marshall, jun.. Esq.

CURRENT ACCOUNTS opened with parties properly intro-

duced, and interest allowed on credit balances, provided such

balances are not drawn below £200.

MONEY RECEIVED upon deposit, repayable on seven days

notice, interest on which is regulated by the market value of

money, as announced from time to time by public advertisement,

the present rale being 4 per cent.
. , .

CIRCULAR NOTES and LETTERS of CREDIT issued free

of charge, and all descriptions of hanking business transacted.
6 ’

C. J. H. ALLEN, Secretary.
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LONDON, SATURDAY, MAY 4, 1861.

PERMANENT FINANCIAL MEMORANDA,
FOR SPEEDY REFERENCE.
Friday Evening, May 3, 1861.

BANK OF ENGLAND.
Present Minimum Rate of Discount.

.

Reserve of Notes (to May 1

)

Coin and Bullion „
“ Other ” Securities „
Public Deposits ,,

Other Deposits „

5 per Cent.
£6,207,645 being £556,330 less than last week.
12,838,648 „ 278,301 less „
17,886,117 „ 70,002 less „
5,578,523 „ 820,916 more „ ,,

11,180,811 „ 1,423,264 less „ ,

LONDON JOINT-STOCK BANKS.
Rate now generally allowed for Deposits

LONDON DISCOUNT ESTABLISHMENTS
Rate now allowed for Money at Call .

.

» » » at seven days’ notice . . .

.

OPEN MARKET.
Present Rate of Discount for Good Sixty Day Bills

BANK OF FRANCE.
Present Rate of Discount ,

.

PUBLIC SECURITIES.
Prices.

Four o’clock, April 26.
Consols for Money .

.

Consols for Account . . .

.

London 85 North-Western Railway Stock
Great Western
Midland

”

Lancashire and Yorkshire „
South-Eastern

t)

Exchequer Bills (2d. interest) .

,

French Three per Cent. Rentes

At Short on Paris .

.

At Short on Amsterdam .

.

At Short on Hamburg .

.

Last Exchange at New York

91% to 92

91J to 92
961 to §
71 to i
124 to a

HOfto |

81 J to 82£
3s. dis. to par
68-65

THE EXCHANGES.
Friday, April 26.

.. 25-15 to 25-20

.. 11-16 toll-17

.. 13-7 to 13-74

1071 to h

. . 4 per Cent.

.. 4 per Cent.

. . 41* ' -*-4 >>

4J to 5 per Cent.

• • 5 per Cent.

Prices.

ur o’clock, May 3.

91| to f
91| to f
95f to |
72i to f

1-23P to J-

1104 to |
84 to 82J
6s. to 2s. dis.

69-15

Friday, May 3.

25-174 to 25 -224

11-164 toll-17
13-74'to 13-8

1061 to A

Snmnmtjj rf ftsbinjj ©mils,
FOR SPEEDY REFERENCE.

No. 1.—HOME.
(a) COMMERCIAL AND FINANCIAL.

April 27.—£82,000 in gold taken from the Bank.
The Board of Trade Returns for March show a considerable recovery in the

exports. J

The annual Savings Banks Return is published.
It is announced that the June Exchequer Bills will be issued under the new

arrangements, with coupons for five years attached.

9thMay
C°ad ^ C°lonial W°o1 Sales is fixed to commence on Thursday, the

Only £2,300 in specie shipped for New York by the Africa.

April 30.—£467,500 in silver and £19,500 in gold arrived by the Seine, from
the West Indies and Mexico.

American War risks are beginning to be taken at Lloyd’s.

£14,000 in gold taken from the Bank. £40,000 arrived from Constantinople.

May 1.—£10,000 in gold taken from the Bank.

It is announced that the Turkish Government has acceded to the memorial which
prayed that the dividend money on the Loan of 1858 may be remitted monthly to

the Commission.

£16,000 in gold shipped by the Kangaroo for New York.

May 2—Important conferences are in progress with reference to the position of
the Greek interest.

£126,000 in gold arrived by the Calliance from Melbourne. £169,293 in gold
and silver will go to Calcutta, China, &c., by the Pera on the 4th.

May 3.—£20,000 in gold arrived from Melbourne by the Empress of the Seas.

(6.) POLITICAL AND GENERAL.
April 26.— In the Lords, there was a discussion on the condition and govern-

ment of India.

April 29.— Continuation of the debate on the Budget.

In the Lords, the Post-office Savings Banks Bill was read a third time and passed.

April 30.— In the Lords, the Bills of Exchange and Promissory Notes (Ireland)

Bill was read a third time and passed.

First meeting of the Thames Embankment Commissioners.

May 1.— Banquet to the Earl of Derby at the Mansion-house.

The Great Eastern has left Milford for New York, with one hundred passengers.

Lord Monteagle’s protest against the Post-office Savings Banks Bill is published.

In the Commons the Recovery of Debts Bill and Religious Worship Bill were
thrown out.

May 2.—The quarterly return of the Registrar-general is published.

In the Lords there was a discussion respecting the Italian Parliament.

In the Commons the debate on the Budget was resumed : the Ministerial resolu-

tion continuing the duties on tea and sugar was carried by 299 votes against 281.
There was a discussion on American privateering. A British naval force is going to

the scene of strife to protect British interests.

(c.) MERCANTILE EMBARRASSMENTS.
April 26.— To-day was held the certificate sitting in the case of Messrs. Davies

and Troughton, bankers, of Shoreditch. On debts of £1 10,000, a dividend of
5s. 6d. has been paid. The further hearing was adjourned till the 7th May.

April 27.—Meeting of creditors of the Preston Old Bank.
In the Court of Bankruptcy, in re the Faringdon and Wantage Bank, the bank-

ruptcy was annulled, a composition of 10s. in the pound having been accepted.
April 30.— Stoppage announced of Mr. Thomas Dowling, timber merchant.
Meeting of creditors of Messrs. C. A. and T. Ferguson.

Judgment in Bankruptcy in the case of Mr. James Herbert Smith.

May 1.—Judgment in Bankruptcy in the case of Messrs. Hooper and Par-
kinson.

May 2.—Adjourned meeting of creditors of Messrs. J. G. Behrends and Co.
May 3—Stoppage of Messrs. P. Hava and Co., of London.

{d.) PUBLIC COMPANIES.
April 27.—The decision of the committee on the proposed amalgamation of the

Caledonian, Edinburgh, and Glasgow and Scottish Central Railways under one
supremacy, to be entitled “ the Caledonian Central,” with a consolidated capital of
some £15,000,000, is that the preamble of the bill is “ not proved.”

April 29.—The prospectus of the London and Provincial Discount Company
(Limited) is issued; capital, £250,000.

The East Indian and Buffalo and Lake Huron Railway Companies’ reports
are published.

The liquidators appointed to wind up voluntarily the affairs of the Western Bank
of Scotland have issued a report, which is to be submitted to a general meeting of
shareholders at Glasgow on Friday next.

Central American Mining Company’s meeting.

April 30.—£279,900 paid into the Indian Treasury by the Great Indian Penin=
sula Railway Company.

East Indian and Great Northern Railway meetings.
Rise in Great Western and West Midland Railway

0

stocks, the terms of an amalga-
relation having been arranged.

May 1. Victoria Station and Pimlico Railway meeting.
May 3.—Assam Tea Company’s meeting.

London, Chatham, and Dover Railway (special) meeting.

2—FOREIGN AND COLONIAL.
April 27.—The Turin journals contain articles applauding the reconciliation

which has been effected between Garibaldi, Count Cavour, and General Cialdini.
A despatch dated St. Petersburg, April 26, says:—“ The ice on the River Neva

broke up yesterday morning.”

A despatch from New Orleans says A conducta of 3,000,000 dols. had
arrived at Vera Cruz on the 13th, and two and a-half millions were taken by a
British packet. Lerdo de Tejada is dead. Juarez had certainly been elected
President.”

The Times Calcutta letter contains a sketch of the Indian finances.
April 29.—New York papers to April 15 announce that the President had

issued a proclamation calling for 75,000 men to take the field immediately, and
convening Congress in extraordinary session for the 4th July.

A despatch dated Berne, April 28, says :—“ The treaty between Switzerland and
Italy for carrying a railway over the Luckmanier has been concluded.”

April 30.—News from New York to April 18. Major Anderson and his men
left Charleston on the 15th, in the steamer Baltic, for New York. President Lin-
coln’s call for troops has been enthusiastically responded to by the Northern States,
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The New York Legislature has voted 30,000 men and 3,000,000 dols. Virginia

advices state that it is anticipated that the secession ordinance will soon be passed.

Official advices have been received at Washington, stating that General Santana

surrendered San Domingo to Spain on the 18th March. President Davis has

issued a proclamation authorising letters of marque. The Governors of Kentucky,

North Carolina, and Missouri refuse to supply troops to the Federal Government.

At New Orleans cotton is irregular ; freight for British ships, |d. ; for American

ships, refused at fd. Great fall in all American securities. Exchange at New
York has fallen to 106|.

The Daily News Constantinople correspondent describes the new plan for the

issue of paper money.

A despatch dated Turin, April 29, says :—“ In the course of next week a Bill

will be presented to the Chamber of Deputies for negotiating a loan of 500,000,000

fran s.”

A despatch dated Paris, April 29, says:—“A Government Bill for calling out

100,000 men of the class 1861 has been presented to the Corps Legislatif to-day.

The session of the Chamber was afterwards prorogued till the 4th June.”

Mat 1.— A despatch dated Berne, April 30, says:—“The construction of the

railway through the Lukmanier commenced yesterday near Bellinzona.”

A despatch dated Lisbon, April 30, says :—“ The elections to the Cortes have

resulted in the election of sixty-four ministerial and sixteen opposition candidates.”

A despatch, dated Turin, April 29, says :
—“ In to-day’s sitting of the Chamber

of Deputies the Minister of Finance presented a bill for the establishment of a great

book of the public debt of the kingdom of Italy. The minister also stated that the

loan of 500 millions of lire was required to cover the deficit, which amounted to

314 millions.”

May 2.—News of the opening of the Council of the Austrian Empire. The
speech of the Emperor is published.

News of the secession of Virginia. The blockade of the Southern ports is pro-

claimed by President Lincoln. A panic in stocks. Exchange 106| to

A despatch dated Lisbon, April 30, says :
—“ Advices from Rio de Janeiro to the

9th inst. state that a dreadful earthquake had destroyed the city of Mendoza, in the

Argentine Republic. The number of victims were said to be seven thousand. Two
thousand houses were thrown down. The loss was great.”

May 3.—News from New York to April 20. The- Governor of Maryland had

informed President Lincoln that he would send troops for the protection of Washing-

ton, but not for the invasion of the South. All the Northern regiments will have

to proceed to Washington *by sea. No clearances were granted in New York to

ships bound for Southern ports.

The Paris Moni eur of today says: —“Yesterday the Plenipotentiaries of

France and Belgium signed a treaty of commerce, a convention concerning navi-

gation, and a convention for guaranteeing literary, artistic, and industrial copy-

rights.”

A despatch, dated Vienna, May 2, says “ The Oesterreischische Zeituvg of to-

day says :—The twenty representatives whom Venetia has to send to the Council

of the Empire have been elected.”

A despatch, dated Darmstadt, May 2, says :
—“ The Darmstiidter Zeitung of to-

day contains the official anno uncement of the betrothal of her Royal Highness

Princess Alice to Prince Louis of Hesse.

INDIAN FINANCE AND INDIAN RAILWAYS.—THE POLICY
OF A GOVERNMENT LOAN.

According to the latest financial accounts from India, the estimated

deficit for 1861-62 amounts to £4,500,000, which will probably be met

in a great measure by the reductions which will take place in the Military

and Civil expenditure, and by an increase of the duty on salt. It is

assumed, in estimating this deficit, that the Income and Licence Taxes

will produce only £2,000,000, which is considered to be under, rather

than over, the mark.

When it is recollected that the railway expenditure in India is going

on at the rate of £500,000 a month, and that it must be provided for

either by the Companies or by the Government, it is clear that some

£6,000,000 must be forthcoming, from one source or other, during the

present year. It is admitted on all hands that no policy would be so

fatal as any delay in the completion of the Indian railways. Their com-

pletion has become not only a financial, but a political and commercial,

necessity. The force of the latter consideration is greatly increased by

the events in the United States.

We have every belief that, if time ie given them
,
the Indian Railway

Companies would be able to raise the capital required for their respective

lines. But time is an element of immense importance in the matter, and

is precisely what cannot be given ; for to facilitate the transport of the

cotton and other produce of India from the interior to the coast is of

paramount importance, and delay might be attended, at the present

juncture, with serious consequences to our manufacturing interests and

population.

These premises being admitted, would it not be well, as a matter of

mere precaution, that the Indian Government should come forward and

raise a loan for a considerable amount in England, so as to enable the

Government in India to prosecute the railway works with vigour, by

means of liberal advances to the Companies, until such time as the latter

are in a position to repay the advances by calls on their shaves and by

the issue of debentures ?

In the present disposition of the public to invest in Indian Five per

Cent. Stock, there would be no difficulty in raising any sum that might

be required at par, or a fraction below. Virtually, therefore, it can

make no difference to the Indian Government whether it raises the money
itself or guarantees the money raised by the companies, whilst the fact of

the Government coming forward to push on railway works would give

great confidence and a great impetus to the desire of the public to invest

in the railway securities. For the present it would appear that the

public prefer Indian Government Five per Cent. Stock to Indian Rail-

way Guaranteed Five per Cent. Stock, or to Five per Cent..Debentures,

guaranteed by the Indian Government. As the railways develope them-

selves the reverse may be the case, but our business is with the present,

not with the future.

Should the Indian Council determine on assisting the railways libe-

rally, no delay ought to take place in bringing the Indian financial state-

ment before Parliament, and in obtaining its sanction to raise whatever

sum may be required. Under the most favourable circumstances a

delay of six weeks or two months must occur before the sanction of

Parliament is obtained, and that would probably be the most favourable

time for raising a loan. The Indian Government will also do well to

be first in the field as a borrower, for there is scarcely a government

in Europe that will not require a loan this year.

In support of the view which we have adduced, it is hardly necessary

to advert to the well-known fact that Indian railways, though con-

structed by, and the property of, companies, are intimately identified

with the Government, and are, in a sense, State undertakings, just as

much as they are works of State necessity. The Government has its

representative at the board of every one of them, and is, therefore, by

implication, answerable for their acts, and responsible for their progress.

We are merely arguing, therefore, that State assistance must be given

to the State railways. The proceeds of the last Indian Government

Five per Cent. Loan were professedly destined for railway purposes.

The Government can hardly hesitate to proceed further in the same path.

THE FINANCIAL ARRANGEMENTS OF THE INDIAN
COUNCIL.

We drew attention last week to several points of interest in connection

with Indian finance. We stated, firstly (but not quite correctly, as we

will proceed to show), that the Bank of England had agreed to take

from the Indian Government a large amount of Indian Five per Cent.

Stock, computed in some quarters at about £750,000, but really less;

secondly, that the Indian Government had contracted to take the silver,

amounting to upwards of £800,000, in the Bank of England, for trans-

mission to India by instalments ;
thirdly, that the exact amount of the

Indian Government debt now in existence, and issued in England, is as

follows, viz. :

—

Indian Five per Cent. Stock

Ditto, created in 1861 ...

Total of Indian Five per Cent. Stock

Debenture Debt...

India Bond Debt

£8,079,200
3,000,000

11,079,200
13,047,000

5,873,800

Grand Total £30,000,000

It was also explained that the Indian Government has power under

Acts of Parliament which we will now more minutely designate as

Sec. 10 of 22 and 28 Yic., cap. 39, and 23 Vic., cap. 5, to convert into

Five per Cent. Stock its bonds and debentures as they may fall due, or

be presented for payment. When we speak of conversion, we mean

that as fast as the holders of debentures and bonds are paid off in

money, the Government may create and issue an equivalent amount of

Five per Cent. Stock. It may, perhaps, interest the holders of such

bonds and debentures to learn that if they wish to take Five per Cent.

Stock direct from the Indian Council in lieu of money, it is under-

stood that such an arrangement is possible upon terms to be de-

cided on in each instance. But before any such arrangement can be

made with regard to India Bonds, the holders must give the requisite

twelve months notice, and must wait its expiration.

The only portion of these particulars that is in any way inaccurate is

the statement that the Bank of England have themselves taken a large

amount of Indian Five per Cent. Stock. The Times, which reproduced

it from this journal, ha3 since pronounced it to be without foundation.

Other journals have followed the example of challenging it. Amongst

others, in the City column of our aged contemporary, the Morning Herald,

we find a portentous paragraph, whereof it may merely be remarked that

it is even more verbose and pretentious than usual. Another journal

has been good enough to explain that the announcement that the Bank
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of England had taken such and such an amount of “ Indian Five per

Cent. Bonds ” was erroneous. We beg our contemporary’s pardon ; we

made no statement of the kind, being perfectly aware that there are no

such securities as Indian Five per Cent. Bonds in existence. People

who undertake to correct others should at least be correct themselves,

or they themselves become open to correction.

Instead of saying that a large amount of Indian Five per Cent. Stock

has been recently disposed of to the Bank of England, we should have

said through the Bank of England. Our readers will not have for-

gotten that shortly before the contraction of the last Indian Five per

Cent. Loan of £3,000,000, the public were surprised by the intimation

that the amount of that stock then in existence was, not £5,000,000, as

was generally believed, but £8,079,200. It transpired, on inquiry,

that the extra £3,079,000 had been created by virtue of the Acts above

referred to, viz., £1,953,000 in lieu of a similar amount of debentures;

and £1,126,200 to pay off a similar amount of India Bonds, for which

the holders demanded money, making a total of £3,079,200. It was

matter of notoriety that a large portion of this £3,079,000 of stock was

disposed of privately from time to time. It is certain that the cease-

less supply in the Stock Exchange attracted much attention. Nor is

it at all inaccurate to say that by means of a continuation of these ope-

rations, the purchase by the Indian Council of the large amount of silver

in the Bank has been facilitated.

Passing this matter by, the point in which the public and the holders

of the Indian Five per Cent. Stock are chiefly interested is that the

Indian Council has now exhausted the power vested in it by Act of Par-

liament, of creating Five per Cent. Stock, except as against Debentures

and Bonds for which payment may be demanded by the present holders.

There are now in existence, as above stated, £18,920,800 of Indian

Debentures and Bonds (namely £13,017,000 of the former, and

£5,873,800 of the latter), the whole of which will probably sooner or

later be funded into the much more convenient form of Five per Cent.

Stock. But the important feature is that the Indian Council has now
exhausted the power conferred on it by Act of Parliament of issuing

Five per Cent. Stock against unissued Debentures, and of cancelling the

latter.

It will be seen from these particulars how important a stock the Indian

Five per Cents, are likely to become. The nucleus of this stock was
created only two years ago—namely, in 1859. There is already

£11,079,200 of it in existence : there will soon, as already explained, be

a total of £30,000,000, by the mere process of conversion, for which no
fresh parliamentary powers are required. Nor can it be argued that the

interests of the holders of the existing £11,079,200 will be in any way
prejudiced by the operation, for it is a remarkable fact (as the Times
justly observed in reproducing our paragraph of last week) that the

larger the amount of any particular stock, the larger is the market for it,

and the greater the facilities for dealing in it, whether in buying and
selling. The perfect marhetdbility of an article is a vast recommenda-
tion. It is the greatest recommendation of Consols, which are the most
marketable of all securities, simply because, owing "to the euormous
amount of this stock, about two hundred members of the Stock Ex-
change are professed dealers in it. The larger the amount of the Indian

Five per Cent. Stock, the more marketable will it also become. For
the last two years, no security has met with so marked a degree of favour

from the public. Hundreds of investments, principally for account of

the small and most tenacious class of holders, have been made in it, and
in numerous instances the money has been drawn from the English

funds. The latter, it will be noticed, have ranged of late at an
unusually low level, owing chiefly to the effect of competing secu-

rities, whilst the Indian Five per Cents, are maintained at a high
premium as compared with the prices at which the two loans have been
issued. Annuitants cannot help remarking that at one counter at the

Bank they may receive 3 per cent., and at another 5 per cent, for their

money. The terms and conditions of this Five per Cent. Stock
have been framed by the Indian Council and its advisers with a

degree of skill that has rarely been equalled. Great advantages are

secured to the Government, whilst all the arrangements made have
been eminently calculated to attract investors. It forms, indeed, as

excellent and also as safe an investment as can be met with. We have
not the least doubt that its absorption into bona fide hands will go on
steadily, and that, in a short time, notwithstanding the fresh creations,

no stock will be more firmly held. The Indian Council has no oc-
casion to look further for the means of raising money in England.
Whether a loan be needed for State of for railway purposes, the
method is at hand, and the arrangements are perfectly easy. This
is matter of congratulation, in the interest of Indian credit, as well as
of England, which is deeply concerned in all that affects the pro-
gress of our Eastern Empire.

Last, night’s Bank return shows that the silver bullion has fallen from
£890,858 to £713,452, the Indian Council having begun to despatch to

India the silver which it has contracted to take from the Bank,

THE BUDGET.
We presume that the ministerial majority of eighteen on Thursday night

in favour of the retention of the Tea Duties decides the fate of Mr.

Gladstone’s Budget, and that it may virtually be considered as carried

;

although a severe opposition is still threatened on the separate motion

for abolishing the Paper Duty. We have had misgivings from the out-

set as to the prospect of the estimated surplus being realised, and every

debate strengthens rather than diminishes them. A new doctrine seems

to have started into life in the debates on the present Budget—viz.,

that when a minister assumes that there will be a surplus it is proper for

the House of Commons to assume that his estimates are correct, and to

legislate accordingly. This strange doctrine has been distinctly laid

down by Mr. Disraeli, and by several other distinguished members of

the House of Commons. Now, the grounds on which doubts are justly

thrown on the policy of taking off taxes to the extent of £2,400,000

per annum, are, that it is most dangerous financial legislation to act in

this way on an assumed and not a real surplus. This is the view

taken by Mr. Baring, Mr. Hubbard, and others, who are practical men of

business, and whose opinions have great weight in the commercial

world.

Considering the decline which is occasioned in the incomes of the

country by the deficiency in the last harvest, and by the contraction of

trade, we have grave misgivings as to whether the revenue will turn

out so large as Mr. Gladstone estimates. All experience proves that

when a tax like that on paper is once repealed, there is no chance what-

ever of its being again reinstated. Therefore, although this tax, being

an obnoxious one is a most proper tax to be repealed if a surplus really

exists, calm ob-ervers will be disposed to adhere to their first impres-

sion, that it would be safer to wait until the surplus is reaised, than to

repeal this kind of taxation on an estimated surplus which may prove

delusive in the present circumstances of the country.

THE BOARD OF TRADE RETURNS-THE ADVERSE BALANCE
OF TRADE.

The fact, shown by the Board of Trade Returns (for which see another

page), that the exports of our home produce and manufactures were

larger by five per cent, in the month of March than in the corresponding

month of last year, has naturally excited much satisfaction. It would

be wrong to forget, however, that the export trade was exceptionally

helped during the month of March by the anxiety of shippers to Ame-

rica to get their goods forward before the new Tariff could come into

operation, There is ground lo apprehend, now that this influence has

ceased, and that our trade with America is greatly reduced, that future

returns will exhibit less satisfactory results. What we would particularly

point out is that, according to tire official figures, the balance of foreign

trade is still accumulating against us, owing chiefly to the large importa-

tions of corn. The value of the principal imports in February (the

latest return rendered) was for the last three years :

—

1859 £9,575,801
1860 10,715,751
1861 .. 11,923,199

And for the first two months the imports have been

—

1859 £13,455,049
1860 15,871,469
1861 18,246,537

We are still importing and consuming an increased amount of foreign

commodities, whilst our exports this year are upon a smaller scale than

in either of the two previous years.

The exports during the first quarter of the year were £27,669,249,
against £30,481,907 in 1860, showing a decrease of £2,812,658, or 9^
per cent. The changes have been as follows :

—

Increase. Decrease.

January — £1,021,796
February — 2,348,222
March £557,360 —

Compared with 1859, there is a falling off of £2,851,545, or 9f
per cent.

THE TEMPTATION TO INVEST IN AMERICAN SECURITIES.
Great attention is directed at present to the excessive fall which the

outbreak of civil war has occasioned in all kinds of American Securities,

and the extent of which may be gathered from particulars given in our

City Article. It is usually remarked that when an adverse event first

bursts upon the public the effect upon prices is the greatest, and that a

rebound frequently occurs after all the worst apprehensions have been

actually realised. What is now taking place in American 'Securities has

been observed here before in English Railway Stocks., in Mexican,

Turkish, Russian, and other foreign bonds, and in many other securities.

We cannot cite a more apt instance than the fail to £3 or £4

per share discount which took place on the outbreak of the Italian

war in Lombardo-Venetian Railway shares, and which was soon
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followed by a recovery to par, and even a premium. Under

the first impulse of panic, holders nearly always submit to

immense sacrifices. From all that we can observe, we are convinced

that there are a large number of English capitalists who are watching

anxiously for the best opportunity of embarking largely in American

Securities at low prices. There is little doubt that great profits will be

realised in this way. Government and State Stocks, as being open to

the prospect of a large creation, will probably be less sought after than

the securities (both shares and bonds) of the American railways, which

are comparatively little exposed to damage from the existing dissensions.

Illinois Central Kailway shares have fallen in London to 40 dols. dis-

count, which is equal to a discount of 50 per cent, on the amount paid.

THE ACCOUNTS OF PUBLIC COMPANIES.
No. Y.

THE LANCASHIRE AND YORKSHIRE RAILWAY COMPANY.
Pursuing the analysis of the accounts of our principal home railway

companies, we will next take the Lancashire and Yorkshire. Like the

Midland, this is unquestionably an improving property, although its pro-

gress is relatively less rapid. Both lines run through the heart of the

manufacturing districts, and have participated largely in their prosperity.

Any check to that prosperity would, of course, be felt by the railways,

for traffic can hardly grow unless trade grows likewise, whilst the demands

upon the general dividend fund are always increasing, with the increase

in the capital. But experience encourages a hope that checks to trade

will be only temporary, the general tendency of the commercial move-

ment of the country being steadily onwards. Railway traffic nearly

every year exceeds that of the previous one, the principal variation being

in the amount of the increase. Wr
e are far from saying that there can

be no such phenomenon as a decline in railway traffic, for it is possible

that the events at this moment in progress in America may lead to that

result; and we can readily imagine contingencies—such, for examp'e, as

a failure or withholding of the supply of cotton—which would strike at

the very root of our manufacturing interest. Apart from these con-

tingencies, a review of the finances and progress of most of our railways

for a series of years shows that the tendency of this class of property is

decidedly to improvement. This is what we propose to prove to-day, in

the case of the Lancashire and Yorkshire Company. We will merely

premise that our remarks are addressed, not to the mere speculator, but

to the investor or bona fide holder. If an intending investor thinks that

trade and traffic will fall off, and that there is a prospect of the Com-

pany’s stock being obtainable some weeks or months hence at a reduction

from the present price, he will probably do well to wait. If a holder is

of the same opinion, lie may reasonably sell, in order to come in again

upon cheaper terms—that is to say, provided he can employ the money

safely and with profit in some other channel in the interval. But we

ask the attention rather of those permanent holders who are not always

watching anxiously for the opportunity of making 2 or 3 per cent, by a

market operation, and who have no desire to change their investment as

long as they know that it is a safe and improving one—that it contains

the germs of improvement both as regards the amount of the income

derivable fiom it and the value of the capital embarked.

Our glance at the finances of the Lancashire and Yorkshire Railway
Company will extend over four years : that is to say, we will contrast

the figures for the six months, ending Dec. 31, 1856, with those for the

six months ending Dec. 31, 1860.

First with regard to the Company’s revenue. The comparison in

this respect is so strikingly favourable that it is sufficient in itself to

inspire the strongest confidence. A magnificent revenue has grown up,
owing to the immense industrial resources of the districts traversed by
this railway ; and the conviction is at once forced upon us that nothing
but mismanagement or extravagance of a gross kind can prevent Lan-
cashire and Yorkshire Railway stock from proving in the long run an
excellent investment. The total six months’ receipts on revenue ac-
count were as follows :

—

December 31, 1856 £633,551
„ 31, 1860 1,031,631

Increase in 1860 398,080

A considerable portion of this great increase in the receipts has, of

course, arisen from the extension of the original undertaking. Thus,
for example, the East Lancashire Railway, a line 93 miles long, has in

the interval been merged into the Lancashire and Yorkshire, the total

mileage of which is now raised to 395^ miles, against 286^ at the end
of 1856. But inquiry will show that the increase in the traffic has
exceeded the ratio of the increase in the expenses, and in the amount of
capital claiming dividend.

r But we will not quit the revenue statement without examining the

manner in which the increase of £398,080 in the receipts has been ac-

quired. It is satisfactory to remark that the ratio of increase has been
more rapid in passenger traffic (the best paying kind) than in goods

traffic. The receipts from passengers, parcels, and mails were :

—

December 31, 1856 . . .. .. .. .. .. £225,498

„ 31, 1860 404,157

Increase in 1860 .. .. .. .. ..£178,659

The increase is equal to 78 per cent.

The receipts from goods and live stock (agency expenses deducted)

were :
—
December 31, 1856 . . .. .. .. .. ..£360,328

„ 31, 1860 595,856

Increase in 1860 .. .. . . .. .. 235,528

The increase is equal to 65 per cent.

A few miscellaneous items which appeared at the credit of revenue in

1856 do not appear there now, so that the aggregate receipts on revenue

account in 1860 were, as before stated, £398,080 more than in 1S56,

although the two main items of revenue above cited (passenger and

goods traffic), show of themselves an increase of larger amount. Let us

now see, firstly, wdiat portion of this sum of £398,080 went in the cost

of earning it ;
and secondly, what portion wms appropriated to meet the

claims of the holders of new or added capital.

The working expenses—that sore point with many railways—appear,

in the case of the Lancashire and Yorkshire Company to be kept within

moderate limits, considering the great increase in the traffic. The com-

parison of the principal items of working expenses stands as follows for

the two periods :
—

Dec. 31,

1856.
Dec. 31,

1860.
Increase. Decrease.

Locomotive power . . £56,344 .. £86,163 .. £29,819 .. —
Coaching charges 29,545 . . 50,971 .. 21,426 .. —
Merchandise charges .

.

77,762 .. 150,158 . . 72,396 .

.

—
Maintenance of way 28,494 . 56,261 .. 27,767 .. —
General charges 9,725 .. 24,171 .. 14,446 ..

Compensation .. .. .. 2,816

Preston and Wyre Railway and
7,407 4,591 .

.

—
Harbour 23,033 . 13,989 • 9,044

Total of the above 7 items £227,719 .£389,120 ..£161,401 .. —
Extending the comparison so as to embrace, in addition to the above,

all other charges on revenue account, including rates and taxes and Go-
vernment passenger duty, we arrive at the following figures :

—

Total Charges against Revenue.
Dec. 31, 1856 .. £252,718

„ 1860 417,274

Increase in 1860 .. .. .. .. £164,556

Now, not being apologists of the Board, we will not undertake to say

that this increased cost of working is absolutely necessary and cannot

be avoided, even taking into account the large increase both in the

traffic carried and in the mileage worked. But this we will say, that

the Lancashire and Yorkshire Company has succeeded in doing what

many other companies have not done—namely, it secures as increased

net profit a large proportion of the increased gross receipts. This is

shown by the following statement :

—

Dec. 31, 1860, Compared with Dec. 31, 1856.

Increase in gross revenue .. .. .. .. .. £398,089
Increase in charges against revenue .. .. .. 164,553

Increase in net profit .. .. .. .. £233,524

Again the same result is shown by the subjoined statement of the surr

remaining available to meet interest and dividend of all kinds, after de^

fraying all the working charges above enumerated :
—

December 31, 1856 £380,832

„ 31, 1860 614,357

Increase in 1860 .. >. .. r. ..£233,525

This sum corresponds exactly with that already brought forward.

The first part of our task is completed. We have shown what the

increase in the receipts was, and how much of that increase went in the

cost of earning it. We have now to show how the net balance has

been distributed amongst the holders of the various classes of the

Company’s securities, and what effect has been produced by the increase

in the capital. It must be premised, however, that at Dec. 31, 1860,

a sum of £39,033 was first of all taken from the net available balance

for renewal of the permanent way, against £25,000 so appropriated at

Dec. 31, 1856.

In 1856 the following charges had to be met before the holders of

Lancashire and Yorkshire Consolidated Stock could touch their divi-

dend :

—

Interest on loans (£3,301,610) .. .. .. .. £68,921

Charges for leased lines, viz. :

—

Preston and Wyre .. .. .. .. .. .. 18,595

North Union .. .. .. .. •• •• 21,219

Sheffield and Barnsley . . . . , . . . . . 6,500

Guaranteed stock

—

£794,040, at 6 percent, per annum . , 23,821

Total of the above .. .. .. .. ..£139,056

In 1860 the charges to be met before the holders of-Mie Consolidated

Stock became entitled to dividend were as under :

—
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Interest on Loans (£4,523,837) .-. ... ... ... £94,256

Charges for Leased Lines, viz. :
—

Preston and Wyre 17,991

North Union ... ... ... ... ... ... 21,610

Sheffield and Barnsley (£260,050) ... ... ... 6,750

Blackburn Railway ... ... ... 10,957

Guaranteed Stock—£794,040, at 6 per cent 23,821

Preference Stock—£287,793, at 6 per cent. ... ... 8,634

Do. Fifth Shares—£297,490, at 5 per cent. ... ... 7,437

Do. Fifth Shares—£53,230, at 5 per cent. ... ... 1,331

Do. Four-and-a- Half per Cents.—£90,780, at 6 per cent. 2,723

Blackburn Railway Purchase Shares—£430,41 6, at 4) per cent. 7,263

Total of the above ... ... ... £202,774

The increase in the loan and preferential charges between 1856 and

1860 is £63,718 (namely, from £139,056 to £202,774); but, as the

available balance brought forward at December 31, 1860 was £587,589,

being £220,043 more than at December 31, 1856 (when the available

balance was £367,546), it follows that the net amount remaining for

division amongst the holders of the ordinary stock, after meeting the

preferential charges, was :

—

At Dec. 31, 1856 £228,489

„ 1860 384,815

Increase in 1860 ... ... ... ... £156,326

But the amount of the ordinary capital had increased largely, being :

—

At Dec. 31, 1856 £8,737,197

„ 1860 ' 12,093,594

Increase in 1860 ... ... .. ... £3,356,397

Accordingly, at the 31st December, 1856, the ordinary stock received

a dividend at the rate of flve per cent, per annum, which left a surplus

of £10,059 ;
and at the 31st December, 1860, it received a dividend at

the rate of six per cent, per annum, which absorbed £362,808, and left

a surplus of £22,008.

Such is the net result to the ordinary stockholders. Had the increase

in the capital been less heavy, the increase in the dividend would, of

course, have been larger. The aggregate capital expended by the Com-
pany was :

—

At Dec. 31, 1856 £13,069,651

„ 1860 18,932,401

Increase in 4 years .. .. .. £5,862,750

In this increase, as already explained, is embraced all the extensions of

the undertaking, and the entire capital of the East Lancashire Company,
now completely merged into the Lancashire and Yorkshire.

Of the total capital, the mortgage debt represented at the two periods

the following amounts :

—

At Dec. 31, 1856 £3 301,609

„ 1860 4,600,734

Increase in 4 years .. .. .. £1,299,125

The average amount of interest per cent, per annum paid on the mort-

gage debt was :

—

At Dec. 31, 1856 £4 4 14
„ 1860 4 3 10£

Decrease in 1860 . . . . . . . . £0 11
There is fair ground to hope that as the credit of the Company rises, a

saving may be effected under this head. The Midland Company pays

on the average only 4 per cent, on its loans.

The feature in the Lancashire and Yorkshire Company’s accounts that

chiefly excites criticism is the increase which is constantly taking place

in the expenditure on capital account. This takes place on the old, as

well as on new lines. Eor the last six months the capital expenditure

has been £251,542, of which £83,293 has been for additional rolling

stock, £118,604 for the redemption of Blackburn shares, and £20,646
for enlargement of stations. It must be admitted that each of these

items is perfectly defensible. As traffic increases, additional accommo-
dation must be provided, and to provide it out of revenue would ob-
viously be unjust to the existing holders of the ordinary stock, to whom
by right belong the whole of the profits of the undertaking, after pro-

viding for all current charges appertaining to each half year. The esti-

mate of capital expenditure for the present half-year, as submitted at the
last meeting, was £132,000; but its application is again of a legitimate

character, £52,000 being for new plant, and £80,000 for enlargement of

stations and additional lands. Greatly though the policy of keeping
railway capital accounts open may be abused, we cannot challenge

items of this kind. We remark, however, that the Company is pushing
forward projects for several new branches. Moreover, apart from these

extensions of the undertaking, the directors are seeking authority “ to

enable the Company to raise an additional capital of £500,000 "beyond

the cost of the new railways, for the enlargement of stations, increase of
rolling stock, and the doubling of portions of the railway now worked as

single lines ” We will merely advise the shareholders to keep a vigilant

eye upon each proposed increase in the capital.

In conclusion we would observe that, although the progress of the
Lancashire and Yorkshire llailway in the estimation of the market has
not been so rapid as that of the Midland, it is yet steady and satisfac-

tory. Whilst the price of Midland ordinary stock has risen in the four-

years under review, from 83 to 124 per cent, (its present price), that of

Lancashire and Yorkshire stock has risen from 102 to 111. The ad-

vance in the latter would have been much more decided had it not beer,

for the issue of fresh amounts. And this brings us back to the conclu-

sion, suggested by a general review of the Company’s financial position,

that, if anything impedes the improvement in Lancashire and York-

shire llailway stock as a properly, it will be (apart from any check to

trade, from which all other interests as well as railway property would

suffer) the enlargement of the capital. The grand object of the Com-
pany should be to spend no more money on capital account save what is

absolutely required for the development of its traffic, and of its general

system.

THE TENURE OF LAND IN INDIA-ITS GLARING EVILS.
We have devoted some space lately to a discussion of the expediency of

the Indian Government commuting the Land-tax, from which it now
receives a revenue of £18,250,000 per annum. By taking a fixed pay-

ment, calculated upon the basis of a number of years’ purchase, it would

provide means for the reduction of the debt of India, or for the prose-

cution of public works
;

it would draw forth the hoarded wealth ol India

for investment in land, and it would give a vast impulse to energy and

enterprise. If we are to judge by the experience of the past, the Indian

Government will never take the initiative in this matter without an

enormous amount of pressure from without. But how is that pressure

to be obtained when ii is notorious that if a member wants to empty the

House of Commons he has only to commence an Indian debate? Such

is the treatment which the British Legislature administers to the most

magnificent dependency of the Empire, until it is startled into attention

by a massacre, a mutiny, or a famine upon a scale which fills the mind with

horror, or by a dispute as to the tenure or cultivation of land which de-

prives the indigo planters of their revenues, and causes the Government

to quake for its rents. At present the two latter evils only are in ope-

ration. There is even now added a third momentous question, viz.,

how shall we obtain a sufficient supply cf cotton in the event of the

supply from America failing us ?

Supposing that at this moment Manchester capitalists were willing to

invest a few millions sterling in purchasing land to grow cotton in India,

we should like to know how such a transaction could be effected. The

question has never yet been satisfactorily answered as to who owns the

land in India, and who could give a title to hold it in fee simple it pur-

chasers cottld be found ? All that is certain is that the Government

obtains from the cultivators of the land, under the zemindary ryotwarry

or village system, a revenue of £18,250,000 per annum. Now, how is

this obtained. We propose to elucidate this question. Amongst other

sources of information, reference may be made with advantage to a de-

bate of a very instructive kind which took place in 1854 on the tenure

of land in Madras.

The tenure of land varies in different portions of India. In Bengal

a fixed sum is paid to the Treasury; in the North-IVest Provinces the

village system is chiefly in operation
;

in Bombay the zemindary system

;

in Madras the ryotwarry system
;
and it is a moot question to this day

whether the Land-tax in India is a Land-tax in the ordinary sense of the

word, or whether it is merely a legitimate rent of the land. Really

this appears to be a question that ought to be settled. But, be it tax

or rent, it ought to be levied in such a manner as to be least onerous to

the cultivator, most productive as regards the revenue, and, above all,

most favourable to the operations of private industry. Now let us see

how it is levied in Madras. According to the testimony of Sir Thomas

Munro, Mr. Dykes, and Mr. Bourdillon :

—

“ The assessment of the best land in Madras is so high as actually to

drive the landowners to cultivate poor lands at a moderate assessment,

rather than face the difficulty of extracting from good soils crops suffi-

cient 4o enable them to bear up against the enormous taxation with

which it is burdened.” Mr. Dykes and Mr. Bourdillon state that “ there

were many villages in various parts of the country in which large por-

tions of cultivable land were permanently waste, because the assessment

was so excessive that the crops would not cover it, and that a large

amount of the most productive land in the country was permanently

kept out of cultivation by the excessive demands of the Government.”

Sir Charles Trevelyan, in his evidence, stated as a notorious fact that

the Government imposes a taxon “the improvement of land,” and affirmed

that in the Madras presidency that tax operates far more effectually in

discouraging the improvement of land than the old tithe system did in

England.

Mr. Blackett, who brought forward a motion in 1854 for an inquiry

into the tenure of land, stated “ that the picture Mr. Bourdillon drew of

the condition of the population under the ryotwarry system, and not

merely that of the very wretchedest, but of what were deemed the

favourably situated among them, was perfectly appalling.”

Mr. Lowe testified that “the ryotwarry system pre-supposed an accu-

rate survey of the land ; and such a survey, as far as he could find, in

Madras had never been made” In like manner the classification of the

land had been attended to by untrustworthy persons. It was promised

at that time by Mr. Lowe that the system should be reformed, and that

instead of the plan adopted of annual assessment, the ryotwarry system
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of Bombay, which provides for giving leases for thirty years, should be

adopted.

Mr. W. Danby Seymour said :
—“Another great error in the existing

system was that in reality no one knew to whom the land really belonged.

The President of the Board of Control (Sir Charles Wood) has stated

“ that the land belonged to the Government, but it had been stated on

authority equally high that the land really belonged to the proprietor, so

that in reality it appears that no two persons were agreed as to whom
the land belonged. He (Mr. Seymour) thought the land belonged to

the Government. But what was the condition of the holder of that

land ? If a person held land he had to pay as much as two-thirds of

the gross produce annually to Government. The consequence was

that two-thirds of the best land was lying waste and untilled.”

Mr. Danby Seymour further observed—“ It was not to be expected

that English capital or English enterprise would ever be devoted to the

cultivation of land in India while the tenure wai such that a man did not

know from year to year what he was to pay for the land.”

Sir J. W. Hogg admitted that “ there were evils attaching to the pre-

sent system of tenure of land which ought to be remedied.”

Mr. Bright said :
—“ It was generally admitted in Madras that large

tracts of land were lying waste, while great numbers of the population

were scarcely employed—were almost absolutely naked, and in a state

of physical weakness, arising from the want of the common necessaries

of life. The land was not unfertile, but so heavily taxed, that there was

scarcely any profit from the working it
;
and between the miserable

pittance derived from it and the large revenue drawn from it by the

State, the whole of the annual produce of the land was absorbed.”

Sir Charles Wood then remarked—

“

They all knew what the rvot-

warry system was ; as long as a man paid a certain assessment he had
his land. He admitted that, generally speaking the assessment was too

high, but that did not alter the tenure of land, to which, so long as a

man paid his assessment, he knew that he had an indefeasible right.

Although he thought it would be impolitic and unwise to attempt to

interfere with the tenure of land, he was far from thinking there were
not many evils in the present system which it would be advisable to

attempt to remedy, and among them, no doubt, was the assessment

of land. He had always thought that the Executive Government
might take such measures as would put that assessment upon a rea-

sonable footing.”

Mr. J. G. Phillimore said :
—“It was a fact that under the present

system of tenure of land in Madras, only one-fifth of the country was
under cultivation, and that in consequence of the tenure of land, farming
was such a wild speculation that no reasonable person would under-
take it.”

Mr. Henley remarked :
—“ Two important admissions had been made

by the President of the Board of Control, first, that the rent was ex-

cessive ; and secondly, that the time for consideration was past, and the

time for action was come. The latter admission taken in connection

with the first could only mean that the Government has resolved that

the excessive rent shall be reduced. Whenever that was done a larger

quantity of land would be brought into cultivation, and the revenue,

instead of diminishing, would increase.”

Discussions of this kind, by the best authorities available, point irre-

sistibly to the following conclusions :
—

1. That the land in India requires re-assessment.

2. That the present rate and mode of assessment are such that thev
prevent land from being brought into cultivation.

3. That if the assessment were lower more land would be brought
under tillage, and the revenue and the condition of the cultivator would
both be improved.

4. That there are vast tracts of good land uncultivated, of which the
Government are clearly the owners, and which might be sold in fee-simple.

5. That no time ought to be lost in making a more satisfa<Jtory

arrangement as to the land, for until that is done it is idle to suppose
that capital will be invested in it.

Lastly. That the sooner the Government disposes of its interest in

the land altogether, and with the proceeds extinguishes its debt and
liabilities, or promotes public works, the sooner will good government
and good laws be introduced into India

; and that what is imperatively
wanted is a good law between landlord and tenant, and an inexpensive
mode of effecting the sale and transfer of land.

This discussion may perhaps be considered a dry one
; it is certainly

not very inviting, yet there are few subjects that concern us more in-

timately as administrators of India, aud as answerable for all her finan-

cial shortcomings.

London, Chatham, and Dover Railway.—On Saturday last a number o
workmen commenced pulling down and removing the building materials of the
remaining block of warehouses at St. Anne’s Wharf, Blackfriars, to clear the way
for the operations of the “navvies ” on the works of the London, Chatham, and
Dover Railway. This railway, which progresses rapidly towards completion, will
pass on arches along the west side of the Walworth-road, until nearly opposite Mr.
Spurgeon’s Tabernacle, crosses the New Kent-road, and Newington-causeway,
which it reaches by a flat girder bridge, passes along the east side of Blackfriars-
road and Rowland Hill’s Chapel, and will then cross, nearly at right angles, the
viaduct of the Charing-cross Railway. The trains will have to travel at an eleva-
tion of at least 40 feet above the level of the roadway.

(l[ot|i;es|ionde
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BANK NOTES UNREPRESENTED BY GOLD.
TO THE EDITOR OF THE “ MONEY MARKET REVIEW.”

Sir,—When a ship is going to be launched, we have great rejoicing in
the dockyard and the river. Some are directly interested in the tangible
result of so much of materials, money, science, and labour; others after

the fortunate issue are to partake of the festivities spread for the com-
pany

;
all feel elated and loudly cheer the stranger as she slips grace-

fully into her own element. He who dared at this moment to hold
forth about winds and waves, the dangers of the sea, the shoals on’

which the good ship may run, the rocks on which she may founder,

would be voted a bore, and if he persevered find himself elbowed out
of the precincts of the joyous scene.

Would not this be the fate also of the unlucky wight who were to

turn croaker at such times as the Bank shall deem fit for dispensing
with an unhesitating hand her stores of manufactured paper P There is

a reaction from a late panic—the lessons of adversity, favourable seasons,

the honest toil of the people, have brought about what we call good
times

;
confidence is established

;
money is lent freely and at moderate

interest to safe and sound parties
;

people don’t come to the Bank, for

they get their reasonable wants supplied out of the hoards of the hard-

working and saving classes. There never can be a want of real money
for substantial and useful enterprise. This is the time when the four-

teen millions hang fire and go a begging. They are not wanted at five

per cent., nor at four neither. Now we have a kind of Dutch auction.

Three-and-a-half is the rate on Thursday, three the next. Will no one

have them ? Not even at two-and-a-half P Down we come to two per

cent., as iu 1852 ! There is great rejoicing amongst the huge herd of

adventurers and schemers. Speculation is set a going. The ship is

happily launched—but it is a phantom ship, built without capital, science,

or labour—the materials a few old petticoats. Of course the croaker’s

warning voice is a bore, the wrongs to careful and honest accumulation

unheeded. Is not all the world doing immense business and spending

money most lavishly ? Does that not prove universal success and
profits unlimited ? The fourteen millions are all bespoken and fully

employed ; they work miracles and irresistibly testify to the ability and
wisdom domiciliated in Threadneedle-street.

But it is one thing to launch this mass of paper into the world and
another to keep it afloat. There is a reverse to this admirable picture

—admirable not as drawn by my incapable hand, but as seen by a de-

luded and over-sanguine multitude. There is perchance a disastrous

harvest and low exchanges in the United States, portending a drain of

gold. That ever brings the fourteen millions, for which there is no
metal, into unpleasant prominency. The rate of discount is rapidly

raised—that is to say, the Bank interferes with two great and necessary

branches of commerce, bullion and corn.

Endeavours to stem the natural current of the precious metals are, it

is well known, as futile as King Alfred’s attempt to command the flux

of the tide. Acts of Parliament for that purpose were found insufficient

in the early part of this century. Tlie waters of Niagara tumble with

no more certainty down the tremendous precipice than gold flows towards

the shores where wanted. The Bank hopes to intercept the current by

the addition to its rate of 2 per cent, per annum. New York remittances

are at the usance of sixty days, and the additional 2 per cent, per annum
is, therefore, an increased cost on every hundred pounds of one-third per

cent.—that is to say, six and eightpence. Six shillings and eightpence

for every hundred pounds was the mighty engine the Bank set to work
to avoid the unpleasantness entailed on it by the fourteen millions of

gold warrants for which there is no metal. That was a miscalculation

and a mistake ! It did not prevent a single sovereign from crossing the

Atlantic. It is quite certain that no more gold would have gone with a

discount of 5 or 6 than of 7 or 8 per cent. As much as was wanted

has gone, must have gone, and ought to go. The six millions that went

have cost the Yankees twenty thousand additional pounds. The ruin

inflicted on the British people may be safely calculated at twenty millions.

The Bank have got an extra hundred thousand for a bonus at the next

dividend meeting. Such is the working of the bargain of the Govern-

ment with that body.

Your printer last week forgot my signature, and substituted the first

letter of the alphabet. I like to sign myself what I am.—Yours,

Mercator.

A RECTIFICATION.
TO THE EDITOR OF “ THE MONEY MARKET REVIEW.”

Sir,—In the last number of your journal, with reference to a communication of

mine to the Assurance Mayazine on the subject of Mr. Finlaison’s recent report

on the Mortality of the Government Life Annuitants, you describe me as “ actuary

of the Alliance”—a title to which I have no claim. Mr. F. A. Engelbach has

been, for many years past, the actuary and secretary of the office, in which I am the

assistant actuary only.— I am, sir, your obedient servant, H. W. Porter.
Alliance Assurance Company, 29th April, 1861.

The Manchester papers mention the death of Mr. John Leech, one of the large*!

and most wealthy cotton spinners in that city,
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THE STATE OF TRADE.
(COMPILED FROM NUMEROUS LOCAL REPORTS.)

The accounts from Manchester describe the market as inactive in all

departments. The inquiry for piece goods of every description has fallen

off considerably. In the few cases where purchases of cloth are made,

they are at lower rates than were current a week ago. This depression

may be ascribed to the unfavourable accounts received a few days back

from India and China. Offing to the hardening state of the cotton-

market, quotations are nominally sustained, but the situation is one of

embarrassment, for, while the raw material still rises in value, the present

tendency of manufactured articles is to decline in price. Moreover, the

rate of production has been too great for the demand, even during the

extensive stoppage of mills for several weeks past. The market for yarns

remains generally inanimate. Quotations have risen fd. per lb. again.

At the present rates scarcely any business can be done for any quarter.

At Leeds the cloth-halls have not been attended by many buyers,

though the tone of the market was moderately steady as to price. In

the aggregate considerably less than an average business was done. In

some of the outlying manufacturing villages there is great slackness of

work. In Leeds itself, though there is short-time working, there is no-

thing like distress among the manufacturing operatives.

At Rochdale, notwithstanding the untoward news from America, the

market, both for flannel and wool was as good as last week. Manufac-

turers are moderately active, and are not eager to take contracts for

future delivery, except at the best rates demanded by them. Yorkshire

goods are without change, the demand being rather quiet, but prices are

firm.

At Leicester there is a tolerable amount of business doing in some

descriptions of goods, but the trade generally is rather quiet. At Lough-

borough and the other country hosiery districts there is little, if any, im-

provement to notice, and many town and country hands remain unem-
ployed.

At Huddersfield the market continues in a very languid state. Few
buyers have been in the town, and operations have been on a very

limited scale. Many of the mills are now working short time.

At Halifax there is no improvement in the demand for yarn for the

home trade, but for export there is rather more doing, though spinners

say at unsatisfactory prices. Most branches of the piece trade are exceed-

ingly quiet.

At Nottingham the lace trade in most branches is very quiet; thedul-

ness appears to be increasing. There is not much change in the hosiery

trade, Most branches are quiet. Many framework knitters and lace-

makers are still out of work. Stocks of both articles are light, and ma-
nufacturers produce with extreme caution.

The reports from Wolverhampton describe the state of trade as

slightly improved. The manufacturers are rather better off for orders,

the complaint being chiefly on the ground that they are small, and soon

got out of hand in consequence. At Birmingham there are still a con-

siderable number of the artisans who are not employed more than three

or four days, and the stocks made up during the bad trade in the winter

months have not been cleared off. The iron trade is characterised by

rather more activity.

MERCANTILE EMBARRASSMENTS.
Yesterday (Friday) was announced the stoppage of Messrs. P. Hava

and Co., an eminent London house in the Levant trade- The liabilities

will probably range from £120,000 to £150,000. Many of the bills will

be retired by third parties. It is fully believed that Messrs. Hava and
Co. will ultimately show a large surplus.

The stoppage has been announced of Mr. Thomas Dowling, timber

merchant, of Gresham-house, Old Broad-street, Rgther'nithe, and Bir-

mingham, with liabilities computed at £40,000 or £50,000.
A meeting of the creditors of Mr. J. Crichton, Baltic merchant, of

London and Dundee, will be held on Monday next.

A meeting of the creditors of Mr. Jonathan Ketley, of the Soho, near

Birmingham, railway-carriage builder, was held in Birmingham last week.

The statement showed liabilities to the amount of £18,600 ; assets,

£5,400. A committee v/as appointed to examine the accounts, and the

state of the concern generally, in order that it may be ascertained what
Mr. Ketley is in a position to offer.

At a meeting on Tuesday of the creditors of Messrs. C. A. and T.

Ferguson, mast, oar, and block manufacturers, of Millwall, the liabilities

were stated by Mr. Turquand, the accountant, to amount to £21,684,
and the net assets to £9,718. The failure has been principally occa-

sioned by losses on the trading of the ship Herefordshire, belonging to

Mr. C. A. Ferguson. Of the assets, £8,230 is represented by stock in

trade, which can soon be realised. A resolution w'as passed in favour of

winding up the estate under inspect on.

At the adjourned meeting on Thursday of the creditors of Messrs. J.

G. Behrends and Co., East India merchants, it was determined that the
estate shall be wound up in the Court of Bankruptcy. The assets are

mostly due from Messrs. Ogle and Co., the correspondents ot the firm
at Calcutta, and the unsatisfactory result of the negotiations with that

house, from which the offer of a composition was expected, combined
with the reckless character of the trading, is the cause of the step now

decided upon. It was explained that the inspectors appointed at the

previous meeting have carefully gone through the accounts, with a result

similar to that previously arrived at by Mr. Quilter, the accountant.

In the Bankruptcy Court, on Wednesday, Mr. Commissioner Fane
gave judgment in the case of Messrs. Hooper and Parkinson, leather

factors. The debts are £57,858, and the assets £7,21 1 . The bank-

rupts have dealt largely in accommodation paper, and gave a person £50
a-year to accept bills. This conduct the Commissioner stigmatised as
“ a shameful fraud.” He awarded certificates of the lowest class, with

twelve months’ suspension, and intimated that if any creditor sends the

bankrupts to prison they will be left there for three months.

In the Bankruptcy Court on Thursday Messrs. Smith and Sinclair,

linen factors, of Pancras-lane, passed their examination. The assets are

sufficient to pay a dividend of 5s. or 6s. in the pound.

The report by the West India mail of failures at Valparaiso (observes

the Times) seems to have been a great exaggeration. The total was
represented to be for £1,200.000, but the only large suspension men-
tioned in the private letters is that of the native house of M. Salus, for

about £275,000.

FROM THE LONDON GAZETTE OF TUESDAY, APRIL 30.

BANKRUPTS.
George Peffani, Minories, sail maker and ship chandler,

George Wall, Canterbury, common brewer.

Lucinda Tallis, Warwick-square, City, and Chadwell-street, Pentonville, bookseller

and publisher.

John Argent, Fleet-street, innkeeper and licensed victualler.

Thomas Benfield, Nuneaton, Warwickshire, innkeeper and brewer.

John Trevett, Sheffield, boot and shoe maker.

Charles Wakefield .lenner, Hunmanby, Yorkshire, surgeon and apothecary.

Thomas William Randall, Wrexham, near Slough, Buckinghamshire, corn dealer.

John Gibson, Birmingham, licensed victualler.

Thomas Mould, Sudbury, Derbyshire, farmer.

Ann Cox, Bedminster, Bristol, victualler,

James Perrott, Cheddar, Somersetshire, draper and grocer.

Alfred Williams, Melcombe Regis and Weymouth, Dorsetshire, builder.

James Graham, Liverpool, blue manufacturer and dealer.

Robert Waudby Kirkus, Walton-on-the -Hill, near Liverpool, Lancashire, chemist
and druggist.

George Pearson, Store-street Mills, Manchester, machine maker.

William Clayton, Joseph Wilkingson Clayton, and Christopher Billington, York,
contractors and builders.

Thomas Theophilus Tyzack, Liverpool and Bootle-cum-Linacre, flour dealer and
baker. ———

-

FROM THE LONDON GAZETTE OF LAST NIGHT.
BANKRUPTS.

William Tunbridge, Ware, Hertfordshire, draper and grocer.

John Morgan, Greenfield-street, Whitechapel, draper.

William Braddon, Holloway, coal merchant.

John Moore, Charlton-street, Euston-road, ironmonger.

Henry Blake, Shide, Newport, Isle of Wight, maltster and corn merchant, and Port-

sea, brewer.

Daniel Pilditch, Oakley-erespent South, Chelsea, builder.

Benjamin Joseph Warton, Endell-street, Long-acre, carver and gilder, picture

dealer.

Daniel Graraon, Colney Hatch Station, Middlesex, builder.

Ladislas Kiss, Watling street, City, merchant.

William Reynolds Hayne, Devonshire-terrace, Camden-road, apothecary.

John Day, Coventry, and Noble-street, London, ribbon and trimming manufacturer.
William Downes, Wolverhampton, grocer and tea dealer.

George Jackson, Birmingham, tobacconist.

Samuel Cooke, Nottingham, builder and provision dealer.

Enoch Fairhurst, Ormskirk, Lancashire, grocer.

George Henry Oates, Brighouse, Yorkshire, ironmonger.
Francis Taylor, Cradley-heath, Rowley Regis, Staffordshire, grocer and provision

dealer.

Thomas Thomson, Halifax, stuff manufacturer.

Griffith Evans, Tyn-rhos, near the Valley, Anglesey, corn merchant.

SAViNGS-bANKS.

—

The annual return shows that on the 20th of November last

there were 1,557,149 persons who had money deposited in savings-banks, and
28,629 charitable institutions and friendly societies, and the deposits amounted to no
less-than £41,258,368, an increase over the previous year of £79,002 in depositors,

and £2,262,492 in deposits—signs of a prosperous year. 579 other friendly so-

cieties had accounts direct from the National Debt Commissioners, and their

deposits amounted to £2,039,952—a further increase of £38,198. 6,680 annuities

granted by savings-banks are being paid, amounting to £136,859 a-year. Since
1834 the sum of £229,300 has also been received for 2,006 deferred annuities,

amounting to £39,730 a-year, of which £22,649 has fallen in, and about £50,000
of the principal money received was returned in consequence of death or default.

The securities held by the Na ional Debt Commissioners on the 20th of November
would, if then sold, have realised £4,741,973 less than the amount due from them
to the trustees of savings-banks, and this with Consols at 93J. In the course of the
year securities of the value of £6,974,496 were purchased with savings-banks' money,
and £4,735,000 sold or paid off ; the chief dealing was in Exchequer bills and
bonds, which were purchased to the amount of £6,838,100, and sold to the amount
of £4,035,000.
Railway Debentures.—By the Stamp Act of 1853 transfers of bonds or mort-

gages given by public companies are exempt from stamp duty if the original bond
or mortgage is stamped with four times its ad valorem duty. A Bill has now been
brought into Parliament by Mr. Baxter, proposing to enact that in such cases bonds
and mortgages granted by railway companies in Sco land shall be transferable by
endorsement—“ Pay to A. B., or order”—and without any need of registration in

the company’s books.

Board of Trade, Whitehall, April 30.—The Right Honourable the
Lords of the Committee of Privy Council for Trade have received from the

Secretary of State for Foreign Affairs, a copy of a despatch from her Majesty’s

consul at New York, enclosing a copy of a circular letter from the secretary to the

United States treasury, to collectors of customs, with reference to the payment of

J

duties under the new American tariff, which is published in yesterday’s Gazette.
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M A P P I N BROTHERS’ Establishment in London is at

LONDON BRIDGE. Established in Sheffield, A.n. 1810.

None are genuine without their corporate mark, the “Sun,” granted to their father by the

Cutlers’ Company of Sheffield, June 26, 1835.

Messrs. MAPPINS’ Table Knives still maintain their unrivalled superiority ; all their Blades

beinv their own Sheffield Manufacture, are of the very first quality, with secure Ivory Handles,

which do not come Loose in Hot Water.

iviii.ppir<rs’ table cutlery,
SEASON 1861.

Ordinary
Quality.

Medium
Quality.

Best
Quality.

Two Dozen full-size Table Knives, Ivory Handles
£ s. d.

2 4 0
£ s. d.

3 6 0
£ s. d.

4 12 0

One-and-a-Half Dozen full-size Cheese Knives, Ivory Handles 14 0 1 14 0 2 11 0

One Pair regular Meat Carvers 0 7 6 0 11 0 0 15 6

One Pair extra size Meat Carvers 0 8 6 0 12 0 0 16 6

One Pair Poultry Carvers 0 7 6 0 11 0 0 15 6

One Steel for sharpening 0 3 0 0 4 0 0 6 0

Complete Service £4 14 6 £6 18 6 £9 16 6

MANUFACTORY, QUEEN’S CUTLERY WORKS, SHEFFIELD.

BANK OF ENGLAND.
(From the London Gazette of last night.)

An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week
ending on Wednesday, the 1st day of May, 1861.

ISSUE DEPARTMENT.

Notes issued.

£
26,514,950

£26,514,950

Government Debt 11,015,100

Other Securities 3,459,900

Gold Coin and Bullion .... 11,326,498

Silver Bullion 713,452

£26,514,950

Proprietors’ Capital 14,553,000
Rest 3,190,173
Public Deposits (including

Exchequer, Savings Banks,
Commissioners of National

Debt, and Dividend Ac-
counts) 5,578,523

Other Deposits 11,180,811

Seven Day and other Bills., 662,891

BANKING DEPARTMENT.
£

Government Securities (in-

cluding Dead Weight An-

nuity) 10,272,93^

Other Securities 17,886,117

Notes 6,207,645

Gold and Silver Coin 798,698

£35,165,398 £35,165,398

Dated the 2nd day of May, 1861. M. MARSHALL, Chief Cashier.

The above return, compared with that for the previous week, shows the

following changes :

—

Circulation Issue £26,514,950
20,307,305

' 5,578,523
11,180,811

Circulation Active.

Public Deposits

Other Deposits

Decrease £288,010

Increase 268,320

Increase 820,916

Decrease 1 ,423,264

No change.

Decrease 70,002

Decrease 278,301

Decrease
Increase

Decrease

21,013
6,738

556,330

Government Securities in Banking Dept. 10,272,938
Other Securities in Banking Department. . 17,886,117
Coin and Bullion in both departments . . 12,838,648
Seven Day and other Bills , . . . 662,891
The Rest 3,190,173
Notes in Reserve . . . . . . . . 6,207,645
Total Reserve (Notes andCoin) in Banking ) ,
Department .. .. .. .. \

7,006,343

These movements point to a somewhat dean

Bankers and others have found it necessary to withdraw their balances

very largely, although the demand for money at the discount-office at

the Bank did not begin to revive until yesterday (Thursday.) It will be
noticed that as the Indian Council has begun to ship to India the silver

which it has bought of the Bank, the silver bullion lias declined from
£890,858 to £713,452—a difference of £177,406. Hence, principally,

the decline now shown in the Bank bullion.

Decrease 546,621

er money market.

THE MONEY MARKET.
London, Friday Evening, May 3.

There has been this week a rather decided change in the discount
market. The demand has steadily increased, whilst a marked diminution
has been observed in the amount of the bankers’ balances. The ten-
dency of the rates has accordingly been decidedly upwards. On last
Friday good bills were discounted at 4| per cent. To-day the charge
in Lombard-street was

4-J to 5 per cent. The demand may be partly in
preparation for the 4th, but it is generally believed that the rate of
money has for the present seen its lowest point.

In the Stock Exchange, early in the week, loans on English Govern-
ment Securities were obtainable at the moderate rate of 3 per cent.
The demand has steadily increased during the last two days, however,
and to-day 5 percent, was paid.

About £o,000 in gold was taken to the Bank to-day, and more is
expected to follow, in the absence of any active inquiry for the Continent.
The £126,000 by the Calliance will be delivered to-morrow. The ar-
rival was announced to-day of the Empress of the Seas, from Melbourne,
with £20,000.

There is now an aggregate of £633,000 in specie and bullion to be
disposed of—viz., £487,000, nearly all silver, by the Seine, from the
West Indies, and £146,000 in gold by the Calliance and Empress of the
Se?is

3
from Melbourne,

The demand for the East having become less active, the importation
of silver from the Continent has slackened, and the amount required for

the next Bombay packet will be met by the large supply just received

from Mexico. It is probable, therefore, that the withdrawals of gold
from the Bank ou this account will diminish, and that some amount may
even be sent into that establishment.

The latest quotation of exchange at New York is 1061 tof. £16,000
in gold was sent on Wednesday by the Kangaroo from Liverpool, and it

is probable that some further remittances of moderate amount may be
made by succeeding packets.

The exact amount of specie to be shipped by the Pera, on the 4th
inst., is £169,293, of which £132,790 is for Calcutta (including

£103,990 in silver on Government account), £5.198 for Madras,
£4,200 for Ceylon, £12,450 for Hong Kong, £12,255 for Shanghai,
£1.200 for Singapore, and £1,200 for Alexandria. £156,995 is silver

and £12,298 gold. The amount on mercantile account is very limited,

as was anticipated.

The Tyne, from Brazil for Southampton, has left Lisbon, with
£104,000 in specie.

It is reported that one of the objects for which the Commissioners of

the Southern Confederated States are visiting this country is to en-

deavour to raise a loan. An application of this kind would assuredly

meet with no response.

THE BULLION MARKET.
With reference to the movements in bullion and in the Indian Go-

vernment paper, Messrs. Pixley, Abell, and Langley report as fol-

lows :

—

Gold.— As the demand for export still continues, further amounts of gold have
been taken from the Bank, amounting to about £150,000. Since the date of our
last circular, some considerable sums have arrived from Constantinople, and these

have alsp been taken for abroad. Small amounts continue to be sent to America,
the Africa having taken £2,300, and the Arago £16,000, to New York. The
Seine has brought £19,500 from the West Indies ;

the Dane £2,000 from the Cape ;

and the Calliance has arrived from Melbourne with £126,000. As the wind has
now changed, further arrivals from Australia may be hourly looked for, and all de-

mands for the Continent will be, therefore, satisfied, without causing any withdrawals

from the Bank.
Silver.—The Seine has brought a large amount of silver specie, the total of bar

silver and dollars being £467,000. The demand for silver during the past week
has been but small, and prices have, therefore, declined.

Mexican Dollars. — The large amount of dollars brought by ihe Seine will not

be deliverable until about the 4th inst.
;
the price has, however, declined, as the

demand has been but small. We do not think any rate will be named for the above
large amount for some few days, buyers preferring to wait -the arrival of the next
telegrams from China.

Exchange for Bank’s sixty days’ sight Drafts on Bombay and Calcutta continues

about the same— viz., for Calcutta, Is. 1 1 g-d. to 2s. O^d. ; Bombay, Is. 11 |d. to

2s. O^d.; Bills with Documents, Is. 1 l^d. Madras Drafts by Banks, Is. llfd. to 2s.

India Government Loan Notes are unchanged. We quote Five-and-a-Half

per Cents. 100 to 100J ; and Five per Cents. 93J to 941 ;
little or nothing doing.

The report of Messrs. Haggard and Co., dated this day, ob-

serves :

—

Since our last circular our market has been more quiet, the demand for silver for

the East having materially declined. There has again been a rather good demand
for gold to the Continent, and in the absence of Australian supplies, a further sum
of £132,000 has been withdrawn from the Bank of England ; the amount of gold

shipped to America is as yet very small. Bar Silver has been in less demand, and
in consequence of the absence of inquiry for the Calcutta steamer of the 4th, the

price has declined to 5s. 1 Id. sellers. Mexican Dollars are also weaker, having been

5s. 0|d ; the large quantity by the Seine is still unsold.

THE EXCHANGES.
The Foreign Exchanges this week have been generally firmer. In most

instances an improvement lias occurred. The tendency this afternoon

was still favourable, except as regards the Austrian exchange, which is

more in favour of that country, in consequence of the improvement in

the political situation.- Subjoined is our usual list :

—

Amsterdam
Ditto
Rotterdam
Antwerp
Hamburg Ms. Banco
Pans
Ditto
Frankfort-on-the-Maine

.

Petersburg Pr. Ruble
Vienna off Flo
Trieste ditto

3 M. D. 11 18f 19J Madrid 3 M. D.
3 D. S. 11 16! 17 Cadiz J}

3 M. D. 11 19 Leghorn
25 45 50 Genoa

}} 13 7! 8 Milan
3 D. St. 25 17! 224 Naples
3 M. D. 25 50 5 Palermo „

5J 118! i Messina }}

}) 33! i Lisbon 90 D. D.

„ 15 5 15 Oporto „
J, 15 5 15

48f !
481- 49
25 671 721
25 621 7i
25 60 5

391 i
1171 f
1171 3
52| 3
52| 53

EXCHEQUER BILLS.
It is understood that the Government have completed all the arrange-

ments requisite with regard to the new mode of issuing Exchequer bills.

In June the new bills will be issued with half-yearly coupons for five

years. These bills will each year be receivable for duties after six

months from their date, and the holders, as at present, will have the

power annually to claim payment.

THE PUBLIC DEBT OF ITALY.
The Minister of the Finances, Bastogi, in the sitting of the Italian

Chamber on the 29th ult., presented bills for the consolidation of the

public debts of all the former States of Italy into one great national debt.

He stated that the deficit, which had been at a rough guess computed at

257.000.

000fr., amounts in reality to 314,000,000t'r. (£12,560,000).

He next brought in a bill empowering the Government to open a loan of

500.

000.

000fr. (£20,000,000).
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NEW GRANADA DEBT.
The annexed memorandum from the Committee of Spanish American

Bondholders relates to the debt of New Granada :

—“ The Committee
of Spanish American Bondholders have received advice from his Ex-
cellency Senor Martin, at Paris, that the Government of New Granada
has appointed Senor Manuel Maria Mosquera to act as fiscal agent in

everything relating to the arrangements necessary for carrying out the

agreement of the 25 th ult., and that this gentleman may be expected to

arrive in London from Paris in the course of the present week.”

THE TURKISH LOAN OF 1858.

The following letter is the medium of the important intelligence that

the Turkish Government has promptly acceded to the prayer of the me-
morial lately addressed to it through its minister in London, by the

holders of the Six per Cent. Loan of 1858. It will be seen that ar-

rangements are decided upon and already in train providing for the

punctual remittance, month by month
, to the Commission which repre-

sents the bondholders at Constantinople, of the Customs revenues

specially assigned to this Loan. All that will then be required is that

the Commission remit the money, as fast as it reaches their hands, to

London. The ready assent of the Ottoman Government to the repre-

sentations of its creditors denotes an honesty of purpose which accords

well with its conduct upon former occasions, and which will strengthen

the hope that the present efforts of the English Government to reor-

ganise the Turkish finances will be attended with success. The bond-
holders are much indebted to Mr. Meadows, and the other gentlemen
who acted with him, for the trouble which they have taken in this mat-
ter. The announcement yesterday had a very beneficial effect on the

price of the stock.

TO THE EDITOR OF THE “ MONEY MARKET REVIEW.”
Sir,—May I request the insertion of the following important communication,

which I have this day received from his Excellency Musurus Bey, the Turkish
ambassador, relative to the memorial signed by the holders of the Loan of 1858,
which was presented to his Excellency on the 15th Match (the object of which
was to obtain the transmission to this country, month by month, of the proceeds
of the Customs and other duties at Constantinople, specially pledged as guarantee
for the payment of interest and sinking fund of the said loan) :

—
“The Turkish ambassador presents his compliments to Mr. Meadows, and in

acknowledging the receipt of his letter of yesterday’s date, has the pleasure to trans-
mit to him the enclosed copy of a telegraphic despatch which he has just received
from his Highness the Minister for Foreign Affairs at Constantinople, concerning
the monthly remittance of the funds for the service of the Ottoman Loan of 1858,
and promising the details by the post.

“ In the meanwhile the Turkish ambassador requests Mr. Meadows to be kind
enough to communicate the contents of this telegraphic despatch to the gentlemen
who accompanied him to the embassy to present the memorial, as well as to those
who signed it.

“ Bryanston-square, May 1, 1861.”

“TELEGRAPHIC despatch.
“ From the Minister of Foreign Affairs to the Turkish Ambassador in London.

“ Constantinople, April 30, 1861.
“ The monthly and direct remittance of the funds to the Syndicat appropriated to

the service of the Loan of 1 858 has been decided upon. All the necessary arrange-
ments have been made.

“
I authorise you to convey the foregoing to the knowledge of whom it may con-

cern. Details by post.”— I am, &c., “H. J. Meadows.”
“ 20, Throgmorton-street, London, E.C., May 1.”

MEXICAN BONDS.
The following memorandum from the Committee of Mexican Bond-

holders was published on Tuesday :
—

The Committee of Mexican Bondholders have received advices from Mr. White-
head, dated 28th ult Nothing was done about the 660,000 dols. yet. Don Miguel
Lerdo de Tejada’s death, on the 22nd March, has caused general grief, not to say
consternation. Messrs. Virga Brothers, the agents in Vera Cruz, send bill of
lading for 193,390 dols. 40c., being 194,477 dols. 21c. received from Mr. White-
head less their commission of 4 percent, on 217,361 dols. 94c. They had re-
mitted to Mr. Whitehead two batches of together 22,917 dols. in duty bills on
Mexico, received from the Vera Cruz Custom-house, as the amount of our assign-
ments there since 1st January last.

°

DANISH THREE PER CENTS.
The particulars are published of Danish Three per Cent. Bonds to the

amount of £65,800, which have been purchased and cancelled.

WAR RISKS.

.

On outward-bound vessels under the American flag to San Fran-
cisco £5. 5s. per cent, has been given at Lloyd’s for risk of war and
letters of marque. The rate on ships which have already sailed for
the Northern ports of the United States was 20s. ; and for vessels to
•ail 40s. was required,

THE FARINGDON AND WANTAGE BANK.
In the case of the Earingdon and Wantage Bank (Barnes, Medley

and Co.), which stopped payment on the 10th April, Messrs. Hardin^
I ullein, and Co., have issued notices of the payment of the first dividenc
of 0 3. in the pound. The dividend is payable to-morrow (4th inst.) ai
both the TariDgdon and Wantage branches.

THE PRESTON OLD BANK.

rii i ^olc P^ace on Saturday of the creditors of the Preston

,

Bank About 1,800 were present, principally of the tenant-farmer

?
lass

\ A OQ «
te sh0WS ab°ut 1

?
3 ’ in

.

the Pound > tlie liabilities stand-
ing at £658,287, and the assets, inclusive of the surplus expected from

the private estates of the late Mr. E. Pedder, and of the present partner,
Mr. H. N. Pedder, at £541,373. It was mentioned that the cause of
the stoppage was the enormous private expenditure of the partners, the
debt ot the two brothers to the bank representing no less than £200,000,
of which £162,000 is due from Air. E. Pedder, including £90,000 over-
drawn on private account. The residue (£72,000) he expended upon
his private estates. Air. H. N. Pedder overdrew his private account to
the extent of £40,000. There has been no balance-sheet for years, and
the interest of the deposit notes has not been entered for a long period.
It being generally considered that a resort to bankruptcy proceedings
would be highly prejudicial to the interests of the creditors, it was re-

solved to wind up under inspection. It was explained that a dividend
of 6s. 8d. in the pound will probably be paid in July, and another of
3s. 4d. at Christmas.

THE NATAL LAND COMPANY.
The share list of the Natal Land and Colonisation Company was

closed on Saturday with applications to five times the number of shares
to be allotted.

THE LONDON AND PROVINCIAL DISCOUNT COMPANY.
The prospectus of the London and Provincial Discount Company has

been issued this week. This project differs in several respects from the
undertakings of a similar character which have at various times been
established in London. The head office is to be in the metropolis, but
agencies are to be formed iu some of the principal provincial towns,
where no Joint-Stock Discount Company has yet carried on operations.
It is also contended—and with justice—that the first requisites in a
business of the kind are economy of management and scrupulous care

;

and the promoters and directors pledge themselves that neither of these
requisites shall be wanting. Small trade bills are to meet with special
attention. The capital is fixed at £250,000 in shares of £5 each.

PROPOSED THAMES RAILWAY AND SEWER.
Under this title Air. J. Sewell, C.E., has introduced to public notice

a project, which, both from its ingenuity and practical aims, deserves
attention. He proposes, firstly, to provide a railway in close proximity
with and parallel to the principal obstructed streets from the City to
Westminster and Chelsea

; secondly, to provice the northern Low Level
Sewer from Chelsea Bridge to London Bridge

;
and thirdly, to improve

and beautify the Thames. A very important feature of the project is,

that it contemplates forming a connexion between all the great rail-

ways both north and south of the Thames. Some further details are
given in another part of our paper.

RAILWAY TRAFFIC.
The Brighton Railway traffic return shows this week an increase of

£1,789; the South-Eastern, an increase of £1,156; the London and
North-Western, a decrease of £1,738; the Great Western, an increase

of £399 ;
the Great Northern, an increase of £492 ;

the London and
South-Western, an increase of £1,638 ;

the Eastern Counties, a decrease
of £1,782; the Alidland, a decrease of £1,253 ; the Lancashire and
Yorkshire, an increase of £1,514; the AlanchesDr, Sheffield, and Lin-
colnshire, an increase of £1,176; and the North-Eastern, an increase
of £8.

The traffic on the 1,004 miles of the South Austrian line of the Lom-
bardo-Arenetian Railway Company for the week ending April 22, was
£48,073, being £19,207 more than in the corresponding week of 1860
on 687 miles; and i hat on the Lombardo-Venetian line £4,757, show-
ing an increase of £1,051,.

The traffic receipts of the Great Western Railway of Canada for the
week ending April 12 were £11,167 sterling, being £1,472 more than
in the corresponding week of last year.

RAILAVAYS.
The East Indian Railway Company on Tuesday agreed to empower

their board to raise £6,000,000 by debentures at 5 per cent., converti-
ble into stock at the option of the holder. The sum positively required,
however, is only £3,000,000, two-thirds of which will be raised this
year and one-third next. The remaining £3,000,000 is contemplated for

the Jubbulpore and Allahabad line, the construction of which is deferred.

The Great Indian Peninsula Railway Company on Tuesday paid to
the Indian Treasury £279,900 on account of their capital.

The section ot the Grand Russian Railways between Kowno and
Dunaborg was opened for traffic on the 23rd of April.
A special meeting of the West Alidland Railway Company is called for

the 16th instant at Worcester, to consider various bills pending in
Parliament.

The fifth call of £2 is to be paid on the shares in the Hereford, Hay,
and Brecon Railway Company by the 21st of M.ay.

The following is a statement (from Mr. Slaughter’s Weekly List) of
the railway calls falling due in the month of May. The total is made
to appear considerable by the call of £2 on Lombardo-Venetian and
South Austrian Railway shares

; but, apart from the fact that there has
to be deducted from this call the amount of the dividend recently de-
clared, the bulk of this company’s shares are held abroad :—
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Due
Date.

Cork and Kinsale Junction ... ... 1

Dundalk and Enniskillen Cootehill

Extension 15

London, Chatham, and Dover Me-

tropolitan Extension capital ... 20

Metropolitan ... 16

Recife and Sao Francisco 7

South Austrian, &c. ... ... 1 to 15

Amount pe

Already
Paid.

r Share.

Call.

Number
of Shares. Amount.

8i 1 10 0 Unknown.

8 1 0 0 9,000 9,000

24 1 0 0 165,000 165,000

74 1 10 0 50,000 75,000
15 2 0 0 60,000 120,000
14 2 0 0 750,000 1,500,000

Total in May

Total called in five months of 1861

... £1,869,000

... £6,416,926

BANKS.
The annual meeting of proprietors of the National Bank is convened

for the 28th instant.

ASSURANCE COMPANIES.
At the annual meeting of the Globe Insurance Company, held on the

25th April, (Mr. W. Chapman, chairman, Mr. Sheffield Neave, deputy-

chairman), the accounts laid before the proprietors showed a consider-

able augmentation of the surplus of undivided profits over and above

all liabilities. The usual dividend of 5 per cent, per annum (free of

Income-tax) was declared, and Mr. Alexander Mackenzie, the retiring-

auditor, was re-elected.

At the extraordinary general meeting of the London and Provincial Law
Assurance Society, held on the 20th April, the directors’ report stated

the results of the investigation into the society’s operations during the

past five years. The new premiums received in that period have

amounted in all to £26,138. The total amount of profits now divisible

is £42,785. 5s. lOd. According to the provisions of the deed of settle-

ment, one-fifth, or £8,557. Is. 2d., will be added to the proprietors’ fund.

This is equivalent to an addition of 9s. 4d. per share, which will make
the amount considered as paid up in respect of each share £4. Is. lOd.

The remaining four-fifths of the divisible surplus, being the sum of

£34,228. 4s. 8d., belong to the assured, and will be added in the form

of equivalent reversionary bonuses to the policies entitled to participate

in profits.

At a meeting of the Sovereign Life Assurance Society on Wednesday,
the report stated the new premiums for 1860 at £5,619, assuring

£167,259. The income for the year was £46,562, and £] 8, 557 was
added to the assets.

The Master of the Bolls has made a call of 1 0s. per share on the con-

tributories of the Deposit and General Life Assurance Company, payable
on the 8th inst.

OTHER PUBLIC COMPANIES.
An extraordinary meeting of the Submarine Telegraph Company is

called for the 13th inst., “ for the purpose of electing three directors to

fill vacancies which have occurred from time to time in the court of

directors of the company, and to consider certain anonymous statements

recently published relative to the affairs of the company.”

At the meeting to-day (Friday) of the Assam (Tea) Company the

directors’ report, which announced a steady improvement in the affairs

of the company, was unanimously adopted. The dividend declared was
at the rate of 12 per cent., free of Income-tax.

Creditors of the Agriculturist Cattle Insurance Company are required

to prove their claims before the Master of the Bolls, who has appointed
the 22nd of May for adjudicating upon them. An official manager is

to be appointed on the 8th of May.

The settlement of the list of contributories of the General Steam
Printing and Publishing Company (Limited) is to be proceeded with in
the Court of Bankruptcy on the 8th May.

THE PARIS BOURSE.
At Paris to-day (Friday) the Three per Cent, Bentes opened at 69.05,

and closed at 69.15 both for money and the account, being the same
as yesterday, and per cent, higher than on last Friday.

THE STOCK AND SHARE MARKETS.
The news of the outbreak of civil war in America has had very little

effect upon the funds. The extreme variation this week has scarcely ex-
ceeded | to i per cent. Consols are principally supported by the anti-
cipation of the deduction of the dividend. The firmness of the Paris
Bourse, and the decided improvement which has occurred at Vienna,
also produce a good effect. Consols closed to-day at 91f to both for
money and the 9th instant, being § per cent, lower than yesterday, and
also | per cent, lower than on last Friday. For the June account the last
price to-day was 92 to g. The supply of stock having increased, the
“ continuation ” to June was to-day as much as £ to § oer cent.

The Stock Exchange Committee on Tuesday passed the following-
resolution:—“That all bargains for the June account in Consols be
quoted vntli the dividend until and including the account day.”

The Indian Five per Cent. Stock has been in less demand for invest-
taent since its late rise, yet is supported at lOlf to f

,

The Five per Cent. Bupee Paper remains quoted 93f to 94^; and
the Five-and-a-Half per Cent., 100 to

A decline of 2s. to 3s. has occurred in Exchequer Bills, which closed

to-day at 6s. to 2s. dis.

The official list of to-day’s actual business in the English Funds
and Indian Government Securities, is annexed :—

Three per Cent. Consols, for money, 92, 91 f , § ; ditto for account, May 9,

91f ; Three per Cents. Reduced, 90, |, 90; New Three per Cents., 90, 90;
Bank Stock, 232 r, 232 ; India Stock, 222 ;

ditto Five per Cent. Stock, 101 j, 102 ;

ditto scrip, 101J ; ditto Four per Cent. Debentures, 1858, 96| ; Five-and-a-Half
per Cent. Enfaced Rupee Paper, 100J’; and Exchequer Bills, 6s., 3s., 6s. dis.

In the Foreign Stock Market attention has been almost exclusively

directed to Turkish bonds, which have experienced a great rise since the

publication of the intelligence already referred to. The loan of 1858
touched 58 this morning, and, though closing at a partial relapse, is still

3 per cent, higher than on last Friday. The rise in the Loan of 1854 is

1^ per cent. Mexican Bonds have fallen f per cent.

Some purchases of the Turkish Loan of 1854 have been effected in

anticipation of the drawing for the sinking fund, which will take place

in July.

The sales recorded in the Foreign Stock Market to-day were as

follows :

—

Mexican Three per Cents., for account (May 1 7), 23|, A
; Peruvian Uribarren

Four-and-a- Half per Cents., 82| ; Russian Four-and-a-Half per Cents., 914

;

Spanish Three per Cents., 504, ft ditto New Deferred Three per Cents., for

account, 42) ; ditto Passive, 17; Turkish Six per Cents., 1854, for account, 72,

71| ;
ditto Six per Cents., 1858, 574; ditto, for account, 58, 574, f, i L 56|,

57 ;
ditto £100 Bonds, 584, 59, 61 ; ditto Guaranteed Foul per Cents., lOOg.

The nominal closing quotations of the principal Foreign Stocks this

afternoon are given below :

—

Brazilian 5 per Cent.

Closing Prices

last Friday.

.. 98 100

Closing Prices

this dav.

98 100
„ 44 99 .. 87 88 87 88

Buenos Ayres 6
Do. Deferred

99 .. 88 90 88 90
99 .. 27^284 274 284

Chilian 44 99 ... 81 83 81 83
Dutch 4 „ .. 984 994 984 994

» 24 99 .. 63|644 64 65
Mexican . . . 23§ 24J 231 23f
Peruvian 44 99 .. 94 95 94 95

”.
3 99 .. 724 734 724 734

Russian 5 99 .. 1014 102 1014 1024
Do. 44 .

'

t

.

.. 904 914 91 92

„ 3 V 1859 .. 614 624 604 60fex d.

Spanish 3 99 . . 494 50 50i 50*

,, Deferred .. 414 42 42 424
Sardinian 5 per Cent. .. 80 82 80 82
Turkish 6 99 1854 .. 70 70|exdv. .. 714 71f

„ 6 99 1858 .. 53454 564 57

„ Grntd. 4 per Cent. .. 1004 101 1001 10U
Venezuela 3 per Cent. — — 19 20

English Bailway Stocks were but slightly prejudiced during the earlier

part of the week, the settlement indicating that stock continues to be

absorbed for investment. Owing to the scanty supply of. stock, the

rates of
“ continuation” were for the most part nominal, South Eastern

forming the chief exception. Speculators, however, continue to operate

for a fall, under the isnpression that civil war in America will yet affect

trade and traffic. During the last two days the market has been gene-

rally weaker, the traffic returns of several lines presenting indications

of a decline, whilst railway expenses are understood to be heavy.

The rise in Great Western Bailway stock on Tuesday amounted to

nearly 2 per ceut., and in West Midland Oxford to 34 per cent, an
agreement for an amalgamation of the two undertakings having been

signed on the previous day, by which the former is to receive 824 per

cent, of the net earnings of the amalgamated concern, and the latter the

remaining 17j per cent. All such agreements are good for railway

property.

The following shows the closing prices of the principal British Bailway
Stocks this day, and the result of the week’s variations. The share^

list in detail will be found in another column :

—

Closing prices Closing prices Rise Fall

last Friday. this day. per ct. per ct.

Caledonian .

.

. 97 974 . . 97 974
Eastern Counties .

.

. 49 50 . . 494 504 4
Great Northern . Ill 112 Ill 112
Great Western . 71 714 . . 72 724 1

Lancashire and Yorkshire .

.

. 1104 111 .. llOj 110|
London, Brighton, & South- Coast 118 120 .. 119 120
London and North-Western • 95? 964 .. 954 95J
London and South-Western . 95 96 .. 95 96
Midland . . .

.

124; .. 1234 1231
North British . 62J 63; . . 63 634 i
North Staffordshire . 4 3 ;-dis. . . 44 34 dis. .

.

South-Eastern ,

.

. 82 82. . . 8l£ 82»-

South Wales . 58 60 . .

North-Eastern, Berwick stock . 1031 103t .. 103f 1044 i
North-Eastern, York stock . 914 9ia .. 91 | 924 4
West Midland— Oxford .. . 44 45 . . 48 49 4

Some political significance is attached to the rise in Lombardo-Vene-
tian Bailway shares, which have moved up from £2 discount to 5s. dis-

count in a fortnight, although much of this may arise from the confidence

which is inspired by the satisfactory progress of the traffic since the

opening of the new mileage. The closing price to-day was £ to £ dis.
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The closing quotations for shaves in new undertakings to-day were

as follows :—Ocean Marine Insurance, 3f to 4 prem.
; Thames and

Mersey Marine, 1 1-16 to 1 3-16 prem.
;
Universal Marine Insurance,

| to 1 prem. ;
London and Provincial Marine, | dis. to 4 prem.

;

East India Irrigation, f to J dis .

;

and Natal Land, f to | prem.

There have been transactions in the shares of the London Ropery
Company at 1 prem.

There have been inquiries for the shares of the United Kingdom
Electric Telegraph Company, which are quoted ^ dis. to L prem.

The shares of the Great Southern of India Railway Company being-

now fully paid up, transfers ought henceforth to be made in stock.

The Stock Exchange Committee have ordered that accounts open for

the settling day at the end of May, in shares and foreign stocks, may
be made up on the 28th day of the month. This is in consideration

of Epsom races.

The Stock Exchange was closed on Wednesday, the 1st of May,
according to custom.

AMERICAN SECURITIES.
With reference to the market for American securities, Messrs. D.

Bell, Son, and Co. report as follows :

—

During the past week there has been an almost entire absence of business in
American State securities in the London market. The various State stocks are
well held and are not offered for sale, whilst the low quotations from New York
have led to considerable orders for purchase in that market.

The report of Mr. E. E. Satterthwaite is annexed :

—

The very serious complexion matters have now assumed in the United States,

and the very reduced quotations for stocks received from New York have produced
a great effect on the market in London for American securities. For States and
Federal stocks there is no demand, except at what may be called absurd prices. A
few parcels of Railroad Bonds have been taken, where a decline ofany moment would
be submitted to. Illinois Central shares have given way to 39 discount, and Erie
to 19, at which prices the market has received support, both from the “ bears,” and
from fresh buyers. New York Central shares have touched 63.

It will afford some idea of the depreciation which has occurred in the
New York stock market if we state that Virginia Dollar Six per Cents.,

which about ten days ago were quoted 70, now come quoted 36. In
London the price to-day was 43 to 47. The London prices are in

nearly all instances much above those current at New York. The
American quotations, for example, are equal to 46 dis. for Illinois Cen-
tral shares, and 16^ for New York and Erie, whilst in London this

afternoon the prices were respectively 40 to 39^ dis. and 18| to 19.
This difference is calculated to bring shares over.

In some quarters the apprehension is expressed that the English
market may be deluged with American stocks. Should the Americans
make up their minds to sacrifice them at low prices, English investors
will probably absorb them, and wait for the result of the present conflict.

A vast number of English buyers are watching for the best opportunity
of operating.

The London agents of the Illinois Central Railway Company on Tues-
day received the following despatch :

—

Office of the Illinois Central Railroad Company,
New York, April 16, 1861.

Gentlemen,—We are advised of continuous rainy weather in Illinois, of nearly
six millions of bushels of grain at Chicago awaiting the opening of lake navigation,
and a dull business in traffic the first half of the month. To-day it is rumoured
that the ice is clear at the strait of Mackinaw, and we hope to report a cessation of
the blockade in a day or two. Grain lying all over the country will again pour into
Chicago. In our land office the sales are increasing; nearly 100,000 dols. sold
thus far this month, and four hundred letters of inquiry have been received from all
parts of the country, indicating a large business a month or two hence.— Yours
respectfully, (Signed) Thomas E. Walker,

Messrs. Robert Benson and Co., London. Chairman Ex. Committee.

MISCELLANEOUS.
The Admiralty will receive tenders on the 16th inst. for the supply of

150 tons of cocoa, 100,000 lbs. of tea, and'200 tons of sugar.

The Waverley has arrived from China with 313,000 lbs. of tea.

Southern Secession and the Trade with New Orleans.— The Liberal
tariff adopted by the new confederacy of the Southern States of America has given
an additional stimulus to those commercial enterprises, the want of which has lon<r
been felt by the trading community on both sides of the Atlantic. Among these is
direct communication by steam between Liverpool and New Orleans, to supply
which a comprehensive project, long matured under most experienced judges of the
requirements of the case, is in fair progress towards realisation, entitled the British
and American Southern Steamship Company (Limited). Before secession had
been thought of, this scheme had been submitted to the Chamber of Commerce of
New Orleans, reported upon most favourably by a committee of that body, and
sufficient support promised by the leading mercantile firms in that great American
cotton depot to enable the promoters to commence at once the preliminary arrange-
ments. Iwo iron screw steamers were forthwith laid down by Messrs. Palmer and
Co., of Newcastle-on-Tyne, and have since been launched

;
and two are fast ap-

proaching completion.

Post-office Packet Service.—The estimate for this service for the vear is

£994,956.
J

Street Railways in the Metropolis.—A staff of surveyors and employes
connected with the scheme of laying down railways in the thoroughfares of London
have been engaged in taking measurements, and making the requisite arrangements,
with the design of forming a line from Hackney to Shoreditch, which it is said will
be commenced forthwith. A line from the upper part of Islington to St. Luke’s, one
from the Bank end of Moorgate-street towards Finsbury, and one along the Lam-
beth-road to Kennington-park, are also contemplated.

|Rm^.
Ekiday Evening, May 3.

A good general business was done to-day in the mining market.
The principal feature was a rapid fall in East Wheal Grenville shares,
owing to a report that the lode in the shaft is not looking so well.

Wheal Unity, Lady Bertha, Kelly Bray, Budnick Consols, D°ing Dong,
Pednaudrea, Wheal Grenville, Treloweth, Wheal Margaret, West
Frances, Marke Valley, Wheal Moyle, and New Treleigli Consols shares
met with attention.

In the mining market this week attention has again been principally-

monopolised with the movement in East Wheal Grenville shares. A
further decided rise took place at one period, but there has since been a
relapse. Attention has likewise been directed to shares in Wheal Unity,
New Treleigli Consols, North Downs, Wheal Moyle, Wheal Grenville,

Treloweth, East Caradon, East Wheal Alfred, West Frances, Great
Wheal Fortune, and Wheal Margaret. The market generally, however,
has not been active.

The following prices are reported to us from the Stock Exchange
this evening :

—
Camborne Vean, 1£ to 2) ; Copper Hill, 90 to 100 ; Cook’s Kitchen, 19 to 21

;

East Basset, 95 to 100; East Caradon, 19) to f ; East Grenville, 58s. to 59s.;
East Russell, 6j- to J; Great Wheal Fortune, 12 to 13; Herodsfoot, 38 to 39;
Kingston Down, 2 toj; Marke Valley, 6J to 7$ ; New Seton, 50 to 52 ; New
Treleigh, 40s. to 45s. ; North Treskerby, 22.) to 234 ; Providence Mines, 40 to
41 ; Rosevvarne United, 22 to 23; South Frances, 130 to 135; Treloweth, 3) to 4;
Wendron Consols, 18 to 20; West Caradon, 66 to 68; West Frances, 19 to 20;
West Rose Down, 11 to 12; Wheal Grenville, 2| to 3 ; Wheal Kitty, Lelant,
10 to 11; Wheal Margaret, 52 to 54 ; Wheal Unity, 13s. to 15s.

United Mexican Mining shares have been in better demand. St. John
del Rey have risen 10s. Colonial descriptions are generally steady.

There are inquiries for the shares of the Great Northern Copper Mining
Company of South Australia.

The shares of the Beariz Tin Streaming Company were quoted to-day

i to \ premium. We are requested to state that the list will be closed
on Monday next.

The shares of the Labuan Coal Company were quoted to-day 3 to 3

|

prem.

Seventy-eight tons of copper ore, received by the Great Northern
Copper Mining Company of South Australia, are to be offered for sale

at Swansea on the 14th instant. Private assays of samples have
yielded about 30 per cent, of pure copper. This will be the first sale

of this company’s ore.

The United Mexican Min Association on Monday received de-
spatches from their commissioners, dated Guanaxuato, March 25, as
follows —
Mine of Jesus Maria y Jose.—The state of this mine maybe considered about

the same as last reported. 4n the frente of La Trinidad the width of the ore, which
is of a good quality, continues about 2 varas. San Pantaleon has about 3 varas of
ore not so good as originally. San Roberto is excellent, as is La Providencia, but
the ore not so wide as before. A pozo in the latter is also in very good ore ; this is

a recent work, not that to which I referred on the 14th December, and which some-
time since communicated with San Telesforo, and now forms the roadway for the
conveyance of the ore to the shaft. A pozo has been commenced also from the work
of La Trinidad, and is in excellent ore. The level of San Andres has not yet
reached the point at which it is hoped we shall meet with the cuerpo of rich ore, but
spots of very good ore are appearing. The low level called San Rafael is being
driven out of the vein, in order to get forward with the greater speed, and when
sufficiently advanced a crosscut will readily discover what the vein contains. In four
weeks the Buscone’s sales have produced 8,597 dols. ; those by day-miners, 20,808
dols., for 2,530 cargas (the best), sold out of 5,502 extracted—the difference sent
to the Haciendas. The Raspa, concluded at the beginning of the present month,
gives 16,052 dols. (the duties and expenses 748 dols. not deducted), which is very
nearly 2 dols. per carga for the gold only, the ley of which is 2,004 grains per
marc. The profit on the month of -February reached 20,036 dols. La Trinidad:
Nothing of importance has occurred. Remittance : A conducta is to leave the first

week in April, by which I shall be enabled to remit to England from 45,000 dols.
to 50,000 dols.”

The manager of the Silver Vein Mining Company has issued a circular,

in which he mentions that lie has “just returned from Lostwithiel, and
found

_

everything progressing satisfactorily, both at the mine and the
reduction works. Mr. Squire explained, that although a month had
elapsed since he reported the commencement of work--, he had not really

been more than eight or ten days in active operation, as he found he had
at first to determine the strength of fluxes, proportions of fuel, &c.,

necessary to be used according to the nature of the ores.” Two reports
from Mr. Squire are furnished. In the 1st, dated April 17, he says :

—

“ I have now upwards of 20 tons of treated ores, a very large portion of

which will yield a high percentage of silver. As soon as I can reduce a
few tons sufficiently small to take samples therefrom for assay, I will do
so. You, however, may depend, the ores as now treated in bulk will far

exceed any analysis returned to you from small experiments previously

made.” In the second report, dated April 25, he further remarks that
“ I am happy to say, upon looking over the ores treated, I cannot fail in

having some very high results of silver. I feel confident during the year
I shall produce tons of ore worth from ,£500 to £1,000 per ton, and per-

haps even more. I have nothing whatever to do with opinions now so

freely expressed. I can only say, the objects for which the company
was established are being legitimately carried out, and up to this time

attended with success ; and such is the general opinion of those in Corn=
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wall who have inspected the ores, before and after treatment, at the

works. I will give no results from private assays. I am determined, if

possible, to avoid all error by giving the analysis of the yield of silver

only from a very large quantity of finely crushed ore.”

At West Wheal Frances meeting on the 22nd April, the accounts

showed a debit balance of £539. 9s. lid. A call of £1. 10s. per share

was made.

At New Crow Hill mine meeting, on the 24th April, the accounts

showed a credit balance of £254. 16s. 9d.

Bedford Consols on the 25th April made a call of Is. per share.

The Great Wheal Fortune accounts, presented at the meeting on the

23rd April, showed a credit balance of £494. 14s. lOd.

At North Wheal Exmouth meeting on Thursday the accounts showed

a balance of liabilities over assets of £317. 17s. 6d. A call of 2s. 6d.

per share was made.

At Trelawney Mine meeting on the 29th ult. a call of £1. 10s. pa-

share was made.

The Wheal Pollard accounts, presented at the meeting on the 30th

ult., showed a balance of liabilities over assets of £360. 17s. 9d. A call

of 3s. per share was made.

At South Caradon Wheal Hooper meeting, on the 30th ult., the ac-

counts showed a balance of liabilities over assets of £521. 10s. 8d. A
call of 3s. per share was made.

At Nanteos and Penrhiw meeting of shareholders on Thursday, the

accounts presented showed a balance of assets over liabilities to the ex-

tent of £1,482. 11s. lOd.

At a meeting of adventurers in Wheal Hendra, held on the 22nd
April, the accounts showed a balance against the adventurers of £138.

8s. 8d. A call of 10s. per share was made. 9 tons, 6 cwt. 2 qrs. of

tin stone, producing about 7i cwt. of black tin (which shows that the

quality of the work is good) were sold. The prospects are considered

very cheering.

At Treloweth mine meeting on Tuesday the accounts showed a debit

balance of £830.

The Brynford Hall Mine account, presented at the meeting on Tues-

day, showed a balance of assets over liabilities of £315. 7s. 5d.

At Herward United Mine meeting on Tuesday the accounts showed a

balance of liabilities over assets of £85. 11s. lOd. A call of £3 per

share was made.

At West Tolcarne Mine meeting on Wednesday the accounts showed

a debit balance of £166. A call of 2s. 6d. per share was made.

The North Downs Mine accounts, presented at the meeting on Wed-
nesday, showed a credit balance of £136. 14s. 3d.

At United Mines (Tavistock) meeting this day, the accounts showed

a debit balance of £170. 7s. 7d. A call of 2s. per share was made.
From West Devon Consols Mine Captain George Ptowe reports

(May 2nd) :

—

Our exertions in forking the water have been attended with success. The engine

shaft will be drained to the present bottom by to-morrow morning, after which no
time will be lost in cleaning up the shaft and the different levels, and getting each

point into active operation.

From West Condurrow Mine Captain George Jewell writes (May 2) :

—

Since our last report we have sunk the engine shaft 6 feet below the 12-fathom

level. The lode is 4 feet wide, composed of spar, prian, and treach, with red flukau,

and producing a little tin, and impregnated with copper ore. As soon as we are a

little deeper we shall commence driving east and west at the 12-fathom level. The
other bargains are much the same as when last reported on.

From Wheal Iiearle the agents write (April 27) :

—

The following is the result of our survey to-day. The 100-fm. level to drive

east by three men, at £6 per fm., to carry the end 12 feet high, lode producing tin,

but not to value. The 100-fm. level, to drive west by three men, at 75s. per fm.,

lode worth £7 per fm. The 90-fm. level, to drive west by three men, at 30s. per

fm., and 6s. 8d. in the pound, lode worth £10 per fm. The 80-fm. level, to drive

west by two men, at 60s. per fm. , lode worth £6 per fm. ;
this end, which is still in

good tin-ground, is 12 fms. further west than the levels above. The 60 -fm. level,

to drive east by two men, at 130s. per fm., lode poor. The 50-crosscut to drive

south by four men, at £11 per fm., ground still hard for driving. We have 9 tri-

bute pitches working by twenty-eight men. Tributes varying from 6s. 8d. to 16s.

in the pound at £60 per ton for tin. We have fixed the drawing lift to the 100-fm.
level, and are calculating to fix the new pole to the 90-fm. level next month. We
are glad to inform you that we find our tin-ground lengthening in depth, and our
prospects are good.

At Redruth, on the 9th May, 3,143 tons of copper ore will be offered

for sale, viz- :—West Basset, 424 Ions; Par Consols, 311 ,
Alfred Con-

sols, &c., 271; Great Wheal Alfred, 261; Tolvadden, 235 ; Levant,
226 ; West Alfred, 183; Wheal Margery, 146; Copper Hill, 138 t

Wheal Buller, 124; North Basset, 120; East Alfred Consols, 92;
Great South ToLus, 90 ; East Rosewarne, 84 ;

Wheal Anna, 70 ; South
Crenver, 61 ;

East Carn Brea, 56; Wheal Agar, 54; West Trevelyan,

41 ; Cuddra, 30 ;
Boiling Well, 25 ; Clijah anti Wentworth, 25 ; Wheal

Messer, 24 ; Wheal Maudlin, 20; Rosewarne Consols, 16; Wheal St.

Andrew, 8; Pemberthy Crofts, 4; Trebarvah, 2; and Wheal Annie,
2 tons.

A PROTEsFagainst the thirdreading of the Post-office Savings Bank Bill has been
entered upon the journals of the House of Lords by Lord Monteagle.
France and Belgium.—The Brussels Independance of the 1st says :

—“ We
learn from a sure source that the Treaty of Commerce with France will be signed
to-day at Paris. It is thought it will be before long submitted to the sanction of
the legislature.”

INSTITUTE OF ACTUARIES.
At the last meeting of the Institute of Actuaries a paper was read “ On the Rate

of Mortality prevailing in the Families of the Peerage during the Nineteenth Cen-
tury,” by Arthur Hutcheson Bailey and Archibald Day, Esqrs.

The paper referred to some investigations on the same subject by the late Mr.
Farren, Mr. Edmonds, and Dr. Guy, pointing out certain defects in them, and re-
marking that some of the conclusions theretofore arrived at were not to be relied
upon—the observations having been made on the ages at death only, without any
regard to the numbers living. The present observations had been made on peers,
sons and daughters of peers, and sons and daughters of peers’ eldest sons ; and, in
order that the results might be compared with other modern tables of mortality, the
time over which the observations extended had been limited to the present century.
The number of cases brought under observation was 7,473,-4,221 being males, and
3,252 females ; and tables were exhibited, showing the results for each sex separately,
and for both combined. The results showed that the families of the peerage are an
unusually long-lived class. Amongst the males, the mean duration of life, at all

ages under 73, exceeds, not merely that of the general population, but even that of
the selected lives of the Equitable Assurance Society. In old age it is rather less

than that of the Government Annuitants, but coincides very nearly with both the
former tables. With the females, the mean duration of life is throughout greater
than that of the females of the general population, agreeing very closely with that of
the Government Annuitants, at all ages under 55, but surpassing the latter in old
age. In short, the female table indicated a more favourable mortality than any
other table in ordinary use. Reference was then made to some characteristic fea-

tures of particular periods of life. In infancy and childhood, the mortality is only
about one-third of that prevailing among the general population ; but this remarkable
advantage is, to some extent, counteracted on arriving at the age at which the first

introduction into society usually takes place. Amongst the males between 20 and
30, and the females a few years younger, the mortality exceeds that of the general

population at corresponding ages : the excess is greater in the case of the males, but

is distinctly marked in both sexes. Comparing the present with other observations

on the comparative mortality of the sexes, reasons were given for arriving at the

conclusion, that in early life and in old age the mortality of the female sex is less,

and in middle life greater, than that of the male— the mean duration of life being at

all ages greater for the female. The writers concluded by remarking on the im -

portance of these results to Life Assurance and Reversionary Interest Societies, and
by pointing out the practical application which might be made of them.

At the conclusion of the reading, a discussion arose on the subject of the paper,
and great satisfaction was expressed at the very careful way in which the facts had
been collected and at the conclusiveness of the reasoning upon them.

METROPOLITAN IMPROVEMENTS.
(From the Mining Journal.')

A Thames Railway from the Pimlico line, near Chelsea New Bridge, by the

northern low-water line of the Thames to the City end of London-bridge, with a
low-level sewer and an improved foreshore, has been submitted by Mr. John Sewell,

for the consideration of the Royal Commissioners on the Thames Embankment, as

a self-supporting scheme, requiring neither coal tax nor local rates to carry it out. Mr.
Sewell was for many years connected with one of the principal metropolitan lines, and
has also had considerable experience of what is required for the Thames and the in-

terests connected therewith. He was also the originator of the Border Union Rail-

way, in opposition to a previously-urged scheme ; his plans were finally sanctioned

by Parliament, and the line is now rapidly completing under the auspices of the North
British Railway Company. The Border Uniou Railway, like the proposed Thames
one, was an innovation upon the opinion of leading engineers; and if the Thames
Railway is equally successful, the metropolis will have cause to thank Mr. Sewell for

his timely plans.

To call in question the soundness of a generally-received opinion, and seek co

establish a different one, is at all times an arduous task ; more especially when, as

in this case, leading authorities adopt the idea that the embanking of the Thames
is the best means of relieving the over-crowded streets and providing a low-level

sewer.

Ever since the late Sir F. French, in 1824, brought prominently forward his plan

of embanking the Thames, the embankment idea has entered more or less into suc-

ceeding schemes, including those now before the House. It. may, therefore, appear

presumptuous to raise a doubt as to the soundness of that opinion, but further con-

sideration may in this instance, as it has in many others, correct first impressions.

The claims of an embankment are, that it would provide a new street, or roadway,

and a site for the low-level sewer. Its disadvantages are, injurious interference with

the waterways to the wharves, materially lessening the tidal area of the river in the

face of a growing traffic to be diverted to the river, limited accommodation, and its

bad City terminus. It has also the serious disadvantages that it would be very

costly, and possesses no element of self-support. From this cause the former schemes

of the same class have fallen to the ground, and but for the proposed continuance of

the obnoxious coal-tax of 9d. per ton the present one must share the same fate,

since the national purse will not pay for it. Neither does it appear there is any

necessity for either national or local taxation to pay for the embankment, since a

railway connected with the main lines of the country is clearly far superior.

Briefly, these plans may be thus described:— 1. A railway having two lines for

goods and two for passengers, erected on columns, to allow for access to the wharves

at all times of the tide.—2. A low-level sewer. —And, 3. An ample width of a

regularly inclined foreshore between the railway and the wharves for barges, which

foreshore would average from 140 to 150 feet in width between London Bridge and

the Temple, the least width being 100 feet at Southwark Bridge, and the greatest

width about 220 feet opposite St Paul’s.

At the Temple there would be about 3 acres and at Whitehall Gardens about 7

acres available for reclamation between the railway and the shore banks.

At Hungerford Bridge it is proposed to have a most extensive goods and coal

station upon the 10 or 12 acres of spare mud bank there, fitted with all modern

appliances for economically transferring goods between river, street and railway

plant, which cannot fail to exercise a most beneficial influence in clearing th • streets

and in lessening the heavy costs for collection and delivery now borne by the

Western and other railway companies of the metropolis.

It is noticeable how the proposers of the embankment not only seek to throw over-

board the large question of compensation to wharfingers and others, but, on the

contrary, they speculate upon those parties spending large sums of money on new

premises to aid in carrying out an embankment. But the question of compensation

cannot be ignored in this way, neither should the citizens of London look quietly on

to see the Father of their greatness “ cribbed, cabined, and confined” for “ an idea"

based on the continuance of an obnoxious tax, which ought to be taken off. In-

deed, to propose only a common road accommodation from Westminster to Queen-

hithe or Blackfriars in 1861, when the vastly superior accommodation of two rail-.
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ways associated with the main lines of the country can be had, seems more
mediaeval than modem, more costly than useful, and more ideal than practical. It

is, therefore, quite clear to all that if a self-paying railway can be substituted for the
proposed non-paying embankment the public accommodation will be infinitely

better served, both commercially and financially.
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COLONIAL PRODUCE.
London, Friday Evening, May 3.

Rather a quiet tone has pervaded the Colonial markets, and quotations have
occasionally given way slightly during the week. Coffee has sold steadily, main-
taining its previous value. Part of the recent arrivals of Trinidad Cocoa have found
buyers at lower rates, for common to middling qualities. The Sugar market remains
dull, and soft brown sorts are 6d. per cwt. cheaper. Molasses.— There is nothing
of interest to report. Rice is in moderate request. Saltpetre has been firm, with
partial inquiries for fine Bengal. Sago sold at a reduction ofGd. to Is. per cwt.
The quarterly Cinnamon sales on Monday went off at an advance of Id. to 2d. per
lb.

.

Other Spices are inactive. Cassia Lignea sold upon slightly lower terms, and
African Ginger at 2s. to 3s. per cwt. decline. Tea has been quiet, the trade and
importers awaiting the settlement of the duty question. To-day the market is
flat, partly attributable to the result of last night’s debate. Rum.—The market
has remained quiet, and the few transactions reported have been at easy rates. Ni-
trate of Soda is partially inquired for, at about former quotations. Greater activity
has existed in the Cotton market this week, consequent on the warlike accounts from
the United States, and 5,400 bales have changed hands, prices in most cases being
fully £d. per lb. dearer.

6

casks of rather dull quality were bought in at 43s. per cwt. About 100 casks found
buyers, 323 casks being offered.

Palm Nut Oil. -The market is nearly bare of stock. 39s. has been paid for
very fine quality, 38s. 6d. for good, and 36s. to 35s. per cwt. for middling to inferior
sorts.

South American Horse Grease continues to realise 38s. per cwt. for best quality,
but the business doing is limited to small purchases for consumption.—Furnished
by Messrs. Culverwell, Brooks, §• Co., Brokers.

LIVERPOOL COTTON MARKET.
Liverpool, Friday Morning, May 3.

The accounts received on Monday from the States were considered favourable to
holders, and the market showed considerable firmness, but the sales did not exceed
10.000 bales. The sales on Tuesday were to a like extent, and also on Wednesday.
The publication of the news yesterday of actual hostilities, embraced with the an-
nouncement that the Southern ports would be blockaded, caused excitement in
this market, and prices improved fully £ per lb., with sales to the amount of
25.000 bales. It is to be hoped that the tenor of the present intelligence will make
our merchants turn their attention once more to India, where, if proper encourage-
ment be given, cotton can be raised to almost any extent.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening.

The market has been very firm to-day. The sales comprise 10,000 bales, in-
cluding 7,000 on speculation and for exportation. The imports to-day are 6,965
bales. The sales of the week reach 89,860 bales, of which 23,350 were taken on
speculation and 16,460 for exportation, and the imports 96,520 bales. The present
stock is 990,800 bales.

v

THE TALLOW TRADE.
London, Friday Evening, May 3.

We have but little change to notice this week in the general aspect of the Tallov
Market. The business transacted has again been chiefly for consumption ; and th<
supplies of “ sorts,” which have been offered on liberal terms, have been rathe
freely taken by the trade, the deliveries exhibiting a very respectable figure for thi
time ot year, prices in consequence have, upon the whole, been well maintained
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the steady decrease in the stock of “sorts,” arrivals being light, an advance
in prices would no doubt have taken place ; but this has been materially checkec
by the supply of old Y.C. Tallow, which is now gradually but steadily finding it-way into the general market, and is at present as cheap as any Tallow offering °

Aswe have before stated, we do not think there is any cause likely to prevent thi'
supply being continuous for some months, and it is not reasonable to expect highei
prices during that period, especially as there is nothing in the character of presem
speculative operations likely to lead to such a result. These operations are agair
brought within a very narrow compass, owing to the general apathy on the subject
.
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ent show of firmness has not been maintained, prices having o-iven wavm all positions, nor do we consider it either possible or desirable to restore to thi=now nearly worn-out speculation any measure of its former vitality.
I o-day there has been an entire absence of any business in new first sort Y. C

1 allow, worthy of special notice. The quotations this evening are for ready delivery’,and for May and June 58s. 3d., October to December delivery 55s. tier cwt. ; beiima decline of 6d. to 9d. on last week’s prices.
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London, Friday Evening, May 3.

The weather in the United Kingdom has continued mostly cloudy throughout
this week, but without much rain. The wind has been blowing principally from
the north, turning eastward and westward, cool in day-time and frosty some nights.
Vegetation has progressed slowly, and is generally backward compared with
ordinary years at this season. The growing wheat crops have somewhat improved
in appearance, but complaints are still frequent of defectiveness of the plants, and
in several places a considerable acreage has had to be ploughed up, to be re-sown
with barley or oats. The dry weather prevailing during nearly the whole of last
month (April) has checked the growth of the recently sown Spring corn, and for
these crops a moderate volume of warm rain would be very beneficial. Rarely
has there been so fine a sowing season as during the last month. The peas and
beans crop are still complained of as unpromising. Potatoe planting still makes
progress.

Imports.—The imports of foreign grain, though showing a slight increase over
last week’s returns, are still considerably below the weekly average of several
months past. The quantity of wheat continues to bear the largest proportion
amongst the imports—chiefly from the Baltic, from America, and a moderate
quantity from the South of Europe. The imports of barley and oats are again
smaller than in any of the preceding four weeks, while there is a slight increase in
the quantity imported of maize.

The British Corn Trade has continued this week in a state of calm. Neither the
greater facility of money accommodation at five per cent, nor the alarming news
from the United States of America, has had the effect of stimulating the activity of
the trade. The uninterrupted fine weather during the last four weeks, and the
somewhat improved appearance of the growing crops, with the prospect of a con-
tinuance of large imports have tended to check the demand, and keep down prices.
Wheat prices have receded in most markets Is. or 2s. per qr. under last week’s
rates, except for superior sorts, which continue scarce and supported in value. The
bulk of the imports consists ot inferior grain. Flour has been in moderate demand
this week, and prices are the turn in buyer’s favour. Barley.— Last week’s advance
has been generally maintained, and superior sorts have further improved about Is.
per qr. owing to the absence of rain, which, it is feared, may prejudice the growing
crops. Oats have also been held with greater firmness at fully last week’s prices, in
some instances 6d. dearer. Maize.— With a further falling off in the demand, last

week’s prices have been barely maintained. Beans are again quoted Is. per qr.
dearer. Peas—quiet.

In Mark-lane to-day the attendance of the trade was moderate, and the tone very
quiet. Wheat— English, retail sale, at last Monday’s prices. Foreign— In slow demand,
at last Monday's rates. Flour—American, in quiet demand; quoted the same as
last Monday

;
Norfolk, 38s. to 39s. per 2801bs. Barley - Held at last Monday’s

currency. Oats — Quiet, at last Monday’s rates. Beans—Unaltered, at last Mon-
day’s prices. Peas—No change.

CURRENT PRICES, DUTY PAID.
Wheat.—English red, per qr. 40s. to 60s. ; English white, per qr. 44s. to 70s. ;

French red, per 4961bs. 60s. to 61s. ; French white, per 496lbs. — to— ;

Dantzic, per 4961bs. 68s. to 74s. ; Konigsberg, per 4961bs. 62s. to 70s. ; Rostock,
per 4961bs. 60s. to 70s. ; other Baltic sorts, per 4961bs. 54s. to 68s ; Marianopoli,
per 4921bs. 58s. to 60s. ; Odessa and Azov -red, per4921bs. 54s. to 58s. ; Danube,
per 4801bs. 44s. to 48s.

Flour.— Town, per 2801bs. 50s. to 57s. ; Norfolk, per 2801bs. 38s. to 40s ;

French, per 2801bs. 45s. to 48s. ; American, United States, per barrel, 29s. to 32s.
Barley.—English, per qr. 30s. to 46s. ; Baltic, per qr. 30s. to 37s. ; other sorts,

per qr. 27s. to 30s.

Oats.— British, per qr. 22s. to 28s. ; Russian, per qr. 22s. to 26s.
Imports of foreign grain and flour into London since Monday last:—17,820

qrs. wheat; 1,390 qrs. barley; 11,770 qrs. oats; 823 barrels flour; 2,050 sacks
flour.

. [BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening.

There was an average attendance of millers. Wheat in fair consumptive demand
at last Tuesday’s rates. Flour— Slow sale, but quite as dear. Oats quiet, unaltered.
Maize neglected, nominally unaltered. Beans firm, at late rates.

Foreign-office, April 30—The Queen has been pleased to approve of M.
Michel Francois Edmond Verdier Latour as consul at Birmingham, and of M.
Henri Eugene Astor Edouard Boisselier as consul at Leeds, for his Majesty the
Emperor of the French.

—

Gazette.
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THE LONDON OFFICIAL STOCK AND SHARE LIST.

THE CLOSING QUOTATIONS OF FRIDAY ARE GIVEN.

Ordinary Shares and Stocks.

Share.

50
18.14

Stock
25
10

Stock.
Stock.
10
50
20
21
10
10
50
25

Stock.

Stock.

Stock.

Stock.

25
Stock.
Stuck.

10
Stock.
Stock.

10
Stock
Stock.

Stock.

Stock.

Stock.

Stock.

12
Stock.
Stock.

Stock.

Stock.

Stock.

Stock.
25
25

Stock.

50
121
10

Stock.

6.4.0

Stock.

100
10
20

Stock.

Stock.

Stock.

Stock.

Stock
Stock.

25
Stock.

Stock.
Stock.

10
19.16.4

10
Stock.

Stock.

10
20
10

Stock.

Stock
Stock.

Stock.

10
Stock
Stock
Stock
Stock
20
25
25
25
50

25
12.10

Stock
10

Slock.
50
20

Stock.

Stcck.

Stock.

Railways. Paid

Belfast and Ballymena —
Birmingh., Wolverli., & Stour "Valley

Birkenhead, Lancashire, & Ches. Ju.

Blyth and Tyne .-
Boston, Sleaford, and Mid. Counties

Bristol and Exeter
Caledonian
Carmarthen and Cardigan
Cork and Brandon
Cork, Biackrock, and Passage.

Cornwall
ho. A j A receives no div. until 6 p. c.

Do. B J per ann. lias been paid toB.

Dublin and Belfast Junction

Dundee, Perth, and Aberdeen June. .

East Anglian
Eastern Counties
Eastern Union A Stock
Do. do. B Stock
Do. do. New A (late E.U. 3rds)

Edinburgh and Glasgow
Edinburgh, Perth, and Dundee
Forth and Clyde Junction
Furness
lasgow and South "Western

Great North of Scotland
Great Northern

Do. do. A Stock..t
Do. do. B Stock

Great Southern and Westn. (Ireland)

Great Western
Do. Stour Valley Rail. Gua. Stock

Irish South Eastern
Lancashire and Yorkshire
London and Blackwall
London, Brighton, and South Coast..

London Chatham, and hover

London and North Western
London and South Western
Londondery and Coleraine

Londonderry and Enniskillen

Manchester, Sheffield, andLincolnsb.

Maryportand Carlisle

Do do. J Shares

Metropolitan
Midland
Do. New
Do. Birmingham and Derby

Newcastle and Carlisle ....

Newry andArmagh (deferred)

Newry, Warrenpoint, and Rostrevor

Norfolk
North British

North Devon Rail, and Dock, Stock

Do. A Stock, ( A recv.no div.until

)

Do. B Stock l Gp.c.hasbeen pd.B )

North Eastern—Berwick
Do. do. G. N. E. Pnrch.

Do. Leeds
Do. York

North London
Do. New

North Staffordshire

North and South Western Junction

Nottingh. & Grantham Rail. & Canal

Oxford, Worcester, and Wolverham. .

Peebles

Portsmouth
Rhymney
Scottish Central

Scottish Nil. Eastern, Aberdeen Stock

Dl. do. Scottish Mid. Stork .

Shropshire Union
Sittingbourne andSlieerness

south Devon
South Eastern
South Wales
South Yorkshire and River Du 1

Staines, W'okingham, and Woking ...

Stockton and Darlington

Do. do.

Do do.

Ulster

Do
Do

Vale of Neath
Victoria Station and Pimlico

Waterford and Kilkenny

Waterford and Limerick

West Cornwall
WestMidland—Oxford

Do. Newport
Do. Hereford ..

Closing Prices.

97

84
83

*7

ICO

97|

New..
,
(1860)

100

100
100
100
134
100
100
all

100
100
all

100
100
100
100
100
100
all

100
100
100
100
100

100
all

all

100
all

all

74
100
24s.

100
all

9
all

100
100
100
100
100
100

16|
100
100
100

5

171

all

100
100
all

all

all

100
100
100
100
all

100
100
100
100
all

all

11
3

all

20
2

100
all

100
all

all

100
100
100

41 43
8 84

17 18

494 504
38 40

264 274

86

28f

12 114
125 127
111 112
106 108
130 132
107 109

72 724
60 62

1164 liof
60 01

119 120
47

954 95f
95 96

i<>4 Vi
43i 44

34 24 dis.

1234 123|

If 1» prem.

98 100

6 dis.

54
634

1034 1044

604 61

914 924
97 99

pm.

75

“4 dis.

10*

77

114 116

334 33J
86 88
47 48

40 42

814 S2*

93 95

4 7
394 40j
94 10*

54 6i
554 564
24 34

i dis. k

78 82

114 Ilf

"54 6

41 49
42 45
80 85

Share. Railways.

54 Mancli. Buxton & Matlk. L&NW&M
Stock Mid. Bradford Pref. Stk. Midland ...

6i

50

Newmarket, Bury Ex. "I

guaranteed 5 per ct. J

Northn.&Eastn. 5 per ct.

E. Counties

Do
50 Do. Do. 6 per ct. Do
50 Do. fixed 5 per cent.... Do
20 North Western Midland ...

L.&N.W. "I

& L&Yk.j"25 Preston and Wyre ...
j

124 Do. \ Shares A. Do
Stock Royston, Hitch., &Shep. G. Northn.

Stock Shrewsbury & Hereford MrTBrassy
10 Do. Do.

12 South Staffordshire MrM'Clean

Stock Wilts and Somerset G. West™.
10 Wimbledon and Croydon L StBrghtn

.

Lines Leased at Fixed Rentals— ( Continued).

Lines Leased at Fixed Rentals.

50
Stock
Stock
Stock
Stock
Stock

25
Stock

25
ICO
50
25
124

\

Stock
Stock
Stock
Stock
Stock

Bedford and Blatchley
Buckinghamshire
Chester and Holyhead
Do. 54 per cent...

Do. 5 per cent
Clydesdale Junction..

Colchester, Stour Valley

East Lincoln, gua.6pr.ct,

Gloster & Deem Forest

Hartlepool Dock Sr Rail

Hull and Selby

Do. 4 Shares ....

Do. 4 Shares ....

Lane Sr Car., gun. a Min
8p.c. and doubleL.&N.W
div.up to 9 p c.,with| p.

c

addnl. for every like in

crease in L. Sr N. W, div

London and Greenwich
Do. Preference

London Tilbury&Southd.
Lowestoft, gua. 4 per ct.

Do. 6 per cent

L. Sr N. W.
L. Sr N.W.
L. Sr N. W.
Do
Do
Caledonian
E.Un.SrEC
Gt.North...

Gt. Westn.
YkN.&Ber.
Yk.8rN.Md.
Do
Do

)
> L.&N.W

Sout. East,

Do
l’eto Sr Co,

Norfolk
Do, i.imui

100

94
53
121
110
100
154

132“

96
534

123
111
102

16J
134

111

245

200 204

61

112

87

63
117
90

Paid Closing Prices.

all

100

5.5.6

all

all

all

all

all

all

100
100

1

all

100
all

31
96

4 4 p.m.

55 67

154 16

131 134
104 106

i f p.m.

104 11

89 91

84 94

Preference Shares.

25
Stock
20

Stock
Stock

64
20

64
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
10

Stock
50

Stock
Stock
Stock
Stock

8
10
10

Stock
26|
134
20

Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock

5

Stock
Stock
Stock
Stock
Stock
Stock
Stock

2s 6d
12*

124
Stock

6
Stock
10
124
124
Slock
Stock

Stock

6
Stock

10
{

10
124
124
Stock
Stock
Stock
Stock
Stock
10
10
Stock
Stock
Stock
17
20
12-4

25
30
Stock
Siock
Stock
10

84
Mock
Siock
Stock

10s.

Blythe 8r Tyne 10 p. c. Pref. (iss. at £50
Bristol Sr Exeter 4 per cent. Stock

Do. do. do. Shares ...

Caledonian £10, 44 per cent

Do. Quarter Shares, No. 2

Cork and Bandon 54 per cent

Cornwall, 5 per cent

Dundee, Perth, Sr Aberdeen Junction

East Anglian, Class A 5 per cent

Do. do. Class B 6 per cent

Do. do. Class C 7 per cent

Eastern Counties Ext., 5 per ct., N<j. 1

Do. do No. 2

Do. New 6 per cent. Stock

Eastern Union, 4 per cent

Do. 5 per cent, guaranteed

Edinburgh Sr Glasgow 5 per ct. shares

Do. do. 4 per ct. Guar. S and D.

Edinburgh, Perth, 8r Dundee, 4 per ct.

Furness, 5 per cent

Glasgow Sr S. Western, Guar. 5 per ct.

Great Northern, 5 per cent

Do. 5 per c. Redeem at 10 per c. pm.
Do. 44 per ct. do. do.

Do. 5 per c. Redeem, at 5 per c. pm.

Great North, of Scotland, 1st Pref. ...

Gt. South, and West. (Ireland) 4 per ct.

Gt. u est. (Berks & Hants) Ext. 5 per c.

Do. redeemable, 44 per cent.

Do. redeemable, 4 per cent.

Do. irredeemable, 4 per cent

Do. 5 per ct. redeemable Preference

Do. Birmingham Preference Shares

Do. Chester 8 per ct. Pref. Shares...

Do. Chester 5 per ct. Pref. Shares...

Do. Birmingham Guaranteed Stock

Do. Chester Guaranteed Shares

Do. do. do.

Do. do. do.

Lancashire & Yorkshire 6 per ct. Stock

Do. Barnsley Stk. £5. 3s. lOd. per ct.

Do. 6 per ct. (East Lancashire)

Lon. & Bright. 5 per c. Gua. Stk. No. 1

Do. 5 per ct. do. No. 2

Do. 6 per ct. do.

Do. 5 per ct. do. No. 4

Do. 44 per ct. do.

Do. 44 per ct, pref. slis. do.

Do. 7 per ct. Pref. Stock .

.

Do. 6 per ct. do. (W. E. Sc C. P.)...

Do. 4 per ct. Stk. (div. def. till 1865)

Lond., Chat., and Dover, 5 pr. ct. pref.

Loud. & N.W., Cov. & Nunetn. 5 p. c.

Lon. Sc S.W. 7 p. e. Stk. late 3rd Slirs.

Do. 44 per cent

Do. (Portsm. perpl. anns. of 2s 6d)

Londonderry and Coleraine, 4 Shrs

Londonderry and Enniskillen, 4 Shrs.

Manchester, Sheffi., & Lincoln 6 p. ct.

Do. do. do. £6
Do. do. do. 3| per cent

Do. redeemable 6 percent

Maryport and Carlisle, 4 per cent

Do. do. 4| per cent. ...

Midland Consolidated, 6 per ct. Stock

Do. Cons. Bristol ScBirm. 6 per ct.

f Do. 44 p. c. Pref. Stk., redeemable^

f if so determined by the Proprietary)

Do. 44 p. ct

Do. Leicester & Hitcliin, 4 p. ct. ...

Newport, 5 p. ct., pref. redeemable)

at 5 per ct. pm. )

Do. Perpet. 6 p. c. with optn. till ’6i

Do.l Perpetual 6 p. ct. 1 1st issue.

Do. J with optn. till ’G9 ) 2nd issue

.

Norfo'k 5 p ct. Extension Stock, 1846

Do. 54 p. ct. Preference Stock, 1847

Do. 5 p. ct. Wav. Val. Ext. Stk. 1847

North British, 5 per cent

Do. New Guaranteed 5 per cent..

Do. Border Union, Gua Pref. Shrs

Do do. do.

North Devon Railway &. Dock Comp.

.

North Eastern—Consol. Pref. 4 p. ct.

Do
’ " ‘ *

(G. N. E. 4 per cent. Pref.

Do. I Berwick Capital

Do. Leeds, 6 per cent. No 1.

Do. * do. Quarters, 1848

Do. York, H. Sc S. Purch

North Staffordshire

Oxford, Wore., & VVolv., G p. c. 1st gua

Do. Redeemable do. 2nd do...

Do. Irredeemable ex. arrears 2nd do

Rhymney Guaranteed
Scottish Central, New Preference

Scottish North East, 34 p. c. Pref. Stk

Do. do. Aberdeen gua. C p. ct.

Do. do. 7 p- ct. Pref. Stock ...

South Devon, Ann, 10s

14
100
100
all

all

all

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
all

100
100

6

100
100
100
100
all

all

all

100
all

all

all

100
100
100
100
100
100
1O0
100
all

100
100
100
100
100
100
100
all

all

all

100

44
100

5

all

all

100

1U0

100

3
100

all

all

10

24
100
100
100
100
100

5

all

100
100
100

84
13
9

10
all

100
100
100
all

all

100
100
100
aU

13|
125

i
67

144
127

4 pm.
69

| pm.

136

103

92 94

Share. Railways. Paid Closing Price

10s South Devon, Fixed per cent all

1.0.6 South Eastern (Reading Ann., £1.0.6) all 224 23J
Stock Do. 44 per cent 100 99 100

Stock Do. Fixed 44 per cent 100 99 100

Stock South Wales, Guaranteed 4 per ct 100

Stock Do. do. 44 per cent 100 98 100

Stock South Yorkshire, 4 p. ct. Guaranteed 100 85 87

25 Stockton and Darlington, A 5 p. ct .... all 26.) 27*

25 Do. do. B 6 p. ct

—

all 314 324

25 Do. do C 6 p. ct. ... all 314 324

Stock Waterford and Kilkenny, 6 p. ct. 100 45 48

Stock. West Midland—Oxford 1st gua, stock 100 121 126

99 101
100

{
100

20 21 100
5* 6 5

99 101 20
108 113 20
105 1C8
108 110 20
106 108 17)
122 124 20
80 82 Stock.

20
109 111 20
90 92 100

75 J 764 100
100
Stock.

113 115 100
111 113 100
101 103 100
106 108 100

100

97 99 100
Stock.

98 100 20
89 91 Stock.

90 92

100 102 20

9| 10 204
17 18 204
104 70* 100

74 76 100
20 21 100
10 10* Stock
15 154 Stock

Stock
20

Stock
113 115 20
113 115
137 140 20
113 115

101 103 20
Stock

150 155
20 {128 131

71 74 Stock
86 87 10

Preference Shares—( Continued).

91 93

99 101
par. 4 pm.

British Possessions.

100
Stock.

18
204

20)
10

111
110

14 pm.

4 dis. '

224 23

pm

133

10J

Atlantic and St. Lawrence
Bombay,Baroda,&Cent.India,gu.5p.ct.

Do. Do. B
Buffalo and Lake Huron

Do. New ....

Do. Preference
Buffalo, Braut. & Goderich ) Endorsed

6 p. ct. bds. 1 Aug. 1872 (_
by Buffalo

Do. do. 1 July, 1873
(
and Lake

Do. do. 1 June,1874) Huron.
Calcutta Sc S.Eastern.Limited, gu.5 p.c.

Cape, Eastern Province (Limited)

Cape Town and Dock, 6 per cent.

guaraut eed
Ceylon Guaranteed 6 per cent

Demerara
Eastern Bengal, guaranteed 5 per cent.

East Indian, guaranteed 5 per cent....

Do. F Shares Extension
Do. Jubbulpore
Do. 44 per cent. Debentures
Do. 5 per cent. do. 1864. .

.

Do. do. do. 1865-70

Grand Trunk of Canada
Do. 6 per cent. Pref. Bonds
Do. Second Pref., 6 per cent

Do. 6 per cent. Debenture
Do. 7 per cent., 1862
Do. do. 1867
Do. do. 1872

Great Indian Peninsula) '

5p ct

Great Southern of India—guaranteed
5 per cent
Do. do. do.

.

Great Western of Canada Shares

Do. New
Do. 6 „ do. /73, without option

Do. 5J„ do. /77 do.

Do. 54 „ do. /78 do.

Madras, guaranteed 4J per cent.

Do. do. 5 per cent.

Do. 4| per cent. Extension ....

Do. 5 per cent. do

N.Brunswick& Canada,ClassA Cap.Sh.

Do. Do. Land do.

Do. Do. B Cap. do.

Do. Do. Land do.

Oude (Limited)

Scinde
Do. Punjaub (g l

Do. Do
Do. Indus Steam Flotilla...

Trinidad, Limited, Scrip

aU 67 70
100
all

all

944 954

If “l
aU ... dis.

all 6 7

100 75 80

100 65 70
100 65 70
all 54
2s.

8 11 1 dis.

71 f dis. par
aU
15 14 1 dis.*

100 99 100
all

all

all 974 984
all 99 100

all 99 100
100 20 21

all 67 70
all 55 60
all 37 39
all 45 48
all 37 40
aU 37 40

100 96* 974
10 If 4 dis.

100 94 96
all

all iif
18 94 8J dis

all 96 100
all 88 92
all

100 83 85

100 944 954
100 87 89
all 14 1 dis

100 ,,,

all 5 7
all 5 7
all

aU
5 7

5s. 5 7
100 98 99
15 14 1 dis

ah 18* 194
100 91 93

1 Jc.

8 i dis.

Foreign,

10
20
20
5

20

106
10
20
20
20
20
20
20
20
20
20
16
16
10
20
20
20

20
j

20
20
5

4
20
10
20
20
20

84
10
20

20

Antwerp and Rotterdam
Ardennes
Bahia 80 S. Francisco, Lim., gua. 7 p. c.

Belgian Eastern Junction
Beziers to Graissessac

Cavmeaux Mine and Rail..

Copiapo
Do. Extension

Dutch Rhenish
Eastern of France
Grand Russian, Guaranteed 5 per ct...

Great Central of France
Great Luxembourg, ...

Italian Junction
Lyons and Geneva
Namr. & Liege g 14f.p.an.) By the )

Do. Gua. 6 p. ct. Pref. ) Eel.gov.)

Northern of France
Do. New Shares (issued at £23) ...

Norwegian Trunk Preference

Ottoman (Smyrna to Aidin)

Paris, Lyons, and Mediterranean
Paris and Orleans
Recife & S. Francisco (Pernambuco) \
Guaranteed 7 per ct. (Limited) ... J

Riga and Dunaburg
Royal Danish
Royal Swedish

Do. 7 per cent
Sambre and Meuse

Do. 54 per cent. Preference
San Paulo (Limited), gua. 7 per ct

S. Austrian and Lombardo Venetian..

Southern of France
West Flanders

Do. 54 per cent. Preference

Western and N. Western of France..

Zealand

all

all

12
all

all

30
all

all

1G
all

all

all

all

all

aU
all

all

all

15
all

11
all

all

15

18.8

all

all

all

all

all

4
14
all

all

all

54 6| x.d.

... pm
lfdis.

11 12

34
2*

23

24 dis

2f dis

24

74

19
38*

8
64

374
53

84
20
394
... Rjn
9

5| dis.

384
55

44 34 dis

14 15

54
84

H
4

214
6

94
all 20
all

6

84
14 dis.

4 dis.

224
6) x.d.

5
* *
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American Government Securities & Railways

Rate
of Int

— Per
dol.

Closing

Price.

.Redeemable.

5 pr.c Maryland Sf,ng 80 85
5 „ United States 1874 4-36d 75 80
5 „ Virginia State Sing
6 „ Do. 4s6d 43 48
6 „ Illinois Central 1875 432(1 80 85
7 „ Do. 1875 4s6d 81 83

Ho. 100 dol. Shares, 80 dol. paid. .

.

404 394 dis.

8 „

Do. do. all paid... 59 61
Michigan Central, convertible ...1869 80 85

8 „ Do. Sinking Fund 1st Mort...188-2 80 85
Do. 100 dol. Shares...

7 „ Mch. S. & N. Indiana (sink, fund) 1885
Do. 100 dol. Shares

” 65 70

6 „ New York Central (sink, fund) ... 1883 79 81
7 „ Do. do. 1864 89 91
7 „ Do. do. (sink. fund)...1876 88 92
7 , Do. do. (convert. Bonds) 1876 88 92

Do. do. 100 dol. Shares 63 65
7 „ N. York Erie, 1 Mort., 1867 88 92
7 „ Do. 2 do. 1859 85 90
7 „ Do. 3 do. 1883 assented 70 75
7 „ Do. do. unassented
7 „ Do. Bonds, 1862, ’71 ’75 assented 50 55
7 „ Do. do. unassented
U „ Do. Shares assented 18 19

Do. do. unassented
7 „ Ohio & Mississippi, 1st Mort. Bonds...
7 „ Panama Railroad, 1st Mort. 1865 Stag 96 93
7 „ Do. do. 2nd do., 1872 96 98
6 Pennsyl. Central Bds, 1st Mort., conv. 4s6d 82 86
6 „ Do. do. 2nd do. do. Stag 82 86

Do. do. 50 dol. Shares 36 38
6 , Pliiladelphia and Reading Bonds 1860 4s6d,
6 „ Do. do. do. 1870 75 80

Do. 50 dol. Shares 15 20

Joint-Stock Banks.

100
.40

25
100
20
50
20
25

100

Agra and United Service (Limited) .

Australasia
Bank of Egypt
Bank of London
Bank of Turkey
British North American
Clirtd. Bank of India, Aust., & China
Chrtd. Merc, of India, Lond. 8s China
City

50
all

all

50
3

all

all

all

50
100 Colonial 25
20.11 Commercial Bank of Canada aU
20 English, Scottish, & Austin. Cliart/d. all

20 General Bank of Switzerland aU
20 London Chartered Bank of Australia all

20 Do. New 5
50 London and County 20
50 London Joint-Stock 10
20 London and South African 10

100 London and Westminster 20
100 National Provincial of England 42
20 Do. New 12
50 National Bank
20 New South Wales , all

20 Do. New all

25 Oriental Bank Corporation all

20 Ottoman Bank all

100 Provincial of Ireland
10 Do. New all

25 South Australia all

25 Union of Australia all
50 Union of London 12

100 Umtv Mutual 60

80 82
61 63
184 194
51 53

1* 1 dis.

204 21

72 74 20
37 39 1

20
15* 16* 5

1
203. 234 40
11 11 prem.

35 36

"2 ii dig.

66 68

47 48 x.d.

1GJ 17

38 40
25 26

British Mines.

Share.

.20

20

Alfred Consols (Pliillack)

British Iron
Clifford

Devon Great Consols (Tavistock)..
East Basset (Illogan)
East Caradou
East Wheal Bus e. (Tavistock)
Gramble nd St. Aubyn (Gwennap)
Great S ... h Tolgus ...'

Great Wheal Allred (Pliillack) ..

Great Wheal Vor (Helston)
Grenville

Ilerod’s-Foot

Kingston Downs
Lady Bertha
Margaret (Uny Lelant)
North Downs
Nor! h Prances (Illogan)

North Wheal Basset (Illogan) ..

North Wheal Crofty
Par Consols (St. Bl'azey)

Providence (Uny Lelant)
Sortridge Consols Mining Company
South Caratlon (St. Cleer)
South Cam Brea (Illogan)
S. Devon Iron & Gen. Mining (lim.)
South Wheal Frances (Illogan)
Stray Park
Tamar Silver and Lead Mining Co.
Tin Croft
Vale of Towey (Carmarthen)
West Basset (Illogan)
West Caradou (Liskeard)
West Seton
Wheal Basset (Illogan)
Wheal Buller (Redruth)
Wheal Edward (Calstock)
Wheal Kitty (Uny Lelant)
Wheal Mary Ann (Menheniot)
Wheal Trelawney (biskeard)

Paid.

3.2.10

16
nil.

1

30
2.14.6

7.4.0

54*
17s.

13 9.0

40
6 . 2.6

8.12

4.11.6

1 . 10.6

n
2*
iii
140
9.18.9

1*
10.6.7

1

li
41-

all

18.18.9

24.8.0

41

9
13s.6d.

li
5

47i
a|
5

71
1 .7.2

8

54

Closing Price.

2i
1

175
340

974
19

6i
13

44
i
5i

38
2

Is
50

34
4i
44
74
9

40

f
295

2

4
130
35

14
5|

17-1

66
335
95

105

14
94

134
13

2
185 x.d.

350
102,

4

19i
6f

15

5.4
3

.

6*

3
40
24
li

53

5

5i

42

305*

3

135
S

37
24

5|

1 84
69

345
100
115

2
10|
144
14

1

2

20
2

li
3
5

1

1

20
5

1

28.2.84

1

Australian 71
17s.6d.

15
all

S

all

Bon Accord Copper, Limited
Do. St. John Del Rey Limited .

.

Do. Land and Mining Co. (Limited)
Clarendon Cons. Min. Co. of Jamaica
Cobre Copper
Copiapo 16
Dun Mount. Copper Min. Co. (Lim.) all

General all

1

1

Gt. N. Copper of S. Australia (Lim.)
Kapunda (Limited)
Linares all

Lusitaniau 2
all

12s. 6d.

all

1

Mariquita
N.Rhine Copper of S. Australia, Lim.
Pontgibaud Silver Lead Min.& Smelt
Port Pliilip

Scottish Australian (Limited)
United Mexican
Worthing (Limited)

10s.

all

all

314
3
4

39

2 *

24

i
li
84
par

li
gdis.

324
li.

26

i pm.
If pm.
9

4 pm.
4
i dis.

4 dis.

64

Col. Gov. Securities.

Canada Govnt. 0 p. ct. Jan. & July... 106 111 114
Go. do, 1879... ion
Do. do. 1880... 100
Do. do. 1882... 100
Eo. do. Feb. &. Aug.... 100 109 111
Do. do. Mar. & Sept.... 100 109 111
Eo. 5 p. ct 100 1014 1024
Eo. do. Scrip 90

N. Brunswick Gov., 6 p. c. Jan. & July 100 108 109
Eo. do. 6 p. c. April & Oct. 100

N. S. Wales Gov., 5 p. ct. 1866 ... 100 99 100
D >. do. uo. 1871 to 1876 100 984 99 k
Eo. do. do. 1888 &, upwds. 100 98 99

Nova Scotia Gov. 6 p. ct. Sterl. 1875 100 108 109
S. Australian Gov. 6 p. c. 1873 & upws. 100
Vicioria Gov., Gp. ct., Jan. and July... 100
Eo. do. do. April and Oct.... 100 105^ 106

Miscellaneous.

10
1000

25
10
50
50
20
20
324
10

Stock.

25
Stock.

Stock.

Stock.

20
Stock.

25
5

15
1

1

5

4
20
10
25
20

100
1

1

1

10
10
10

Stock
50
50
20
50
15
100

Stock.

25
1

1

10
10

100

Anglo Mexican Mint all

Atlantic Telegraph (Limited) all

Australian Agricultural 19
Berlin Water Works (Limited all

British American Land 40
B. &I. Magnetic Telegraph A (Lint ) all

Do. B, 7 per cent., till 1862 (Lim.) . all

Do. C (Limited) all

Canada Land all

Channel Islands Telegraph (Limited) all
Copper Miners of England & Smeltg. all

Do. Preference 74 per cent all
Crystal Palace 100
Do. Preference 100
Do. 6 per cent. Perpetual Debenture 100

East India Irrigation and Canal 1
Electric Telegraph 100
Do. New 15

English and Australian Copper all
General Steam Navigation 14
Great Ship (Limited) all

Do. 174 per cent. Preference all
London District Telegraph (Limited) . 4.)

London General Omnibus Co. (Lim.) all”
Madras Irrigation and Canal 1
Mediterranean Extension Tel. (Lim.) all

National Discount Company (Limited) 5
Nerhudda Coal and Iron (Limited) ... 5
Nthrlnd.Land 8 p.c.Pref., iss. at 1 dis. all
New Brunswick and Nova Scotia Land 80
North British Australasian (Limited) all
Oriental Gas (Limited) all

Do. “New Shares” (Limited) 15s.
Oriental Inland Steam (Limited) A. 8

Do. do. B. . 6
Do. do. C. . 2s.

Peel River Land and Mineral (Lim.) . 100
Peninsular and Oriental Steam all

Do. New 30
Red Sea & India Telegraph gua. 44 p.c. all

Rhymueylron all

Do. New an
R--yai Mail Steam 60
Scottish Australian Investment (Lim.) 100
South Australian Land all

Submarine Telegraph Scrip all

Do. do. Registered all

Do. do. do all

Trust & Agency of Aus. (Lim.) 1st iss. 1
Trust and Loan Co., of Upper Canada 5
United Kingdom Telegraph Co. Lim. 1
Van Dieman’s Land 281

14 15

30 32
4 44

32 35
18 20
12 14

112 116

31 33
105 107
106 108

8 4
94 97

dis.

dis.

3-J

... dis.

1

1 pm.

14 1 dis

1 4 dis.

4 1
5 10

4 1

f 14
4 dis. 4 pm.

5 4 dis.

50 52
71 73
104 llj pm
17i 18*
164 174
44 54

47 49 x.d.

125 130
32 34
4 f
i i

5 7

i 4 pm.

4 dis. 4 pm.
9 10

GROSS RECEIPTS OF RAILWAY TRAFFIC.

Railway Companies.

Antwerp and Rotterdam
Belfast and Northern Counties
Belgian Eastern Junction
Birkenhead, Lancas., and Ches. June
Blythe and Tyne
Bristol and Exeter
Buffalo and Lake Huron
Caledonian
Cork and Bandon
Cork, Blackrock, and Passage
Cork and Youghal
Cornwall
Deeside

.................
Detroit and Milwaukee
Dublin and Belfast Junction
Dublin an u Drogheda.
Dublin, Wicklow and Wexford
Dundalk, Enniskillen, and Londonderry
Dundee an d Arbroath '

.

Dundee, Perth, and Aberdeen Junction
Dutch Rhenish
East Anglian
Eastern Counties, Norfolk, & Eastern Union
Edinburgh and Glasgow
Edinburgh, Perth, and Dundee
Glasgow and South Western

"""|

Grand Trunk of Canada
Great Indian Peninsula
Great Luxembourg
Great Northern
Great Northern and Western
Great North of Scotland

””

Great Southern and Western (Ireland).,..
’

Great Western
Great Western of Canada
rancashireand Yorkshire
Limerick and Ennis
Limerick and Foynes
Ilanedy ’

Loudon and North Western
London and Blackwali
London and South Western
Iamdon, Brighton, and South Coast
Loadon, Chatham, and Dover

Week
ending

Miles
Opened.

Totals.

Aggregate for firs
1

|-year, 1861, com"
pared with corre-

spondg.^-year, ’60
Weeks.

1861 1860 1861. 1860. 1861. 1860.

April 21 52 52 995 988 147?3 13057 16
}> 26 100 100 1629 1791 25778 25130 18
’’ 29 264 264 269 2/9 4373 4354 17

27 20 13 2033 2036 27055 23254 17
jj 28 125 125 6303 6681 99231 101344 17
„ 12 161 161 1632 1148 22733 19052 15

„ 28 219* 2194 15286 14794 202425 189913 14
27 20 20 329 337 5722 5416 18

» 27 64 231 203 3575 3461 18

y 28 53* 53* 1233 1155 19991 17731 18
J, 17 17

>> ii 185 185 2752 3020 37204 26437 15

28 63 63 1585 1537 28345 27688 18
26 404 40* 1774 1854 30342 27403 18

,, 28 130 122 1682 1649 28212 26196 18
a 28 174 174 748 646 11238 10900 18

28 31 31 1159 1002 20251 18255 18
23 108| 108* 3582 3229 48395 41966
21 674 674 941 1006 15682 15992 17

„ 28 499 499 24670 26453 426784 426489 18
20 142 142 6351 6104 80175 74287 13

j. 28 78 78 3621 3 534? 46558 45789 14
a 27 1834 183* 7915 7858 106255 97729 14
,, 13 970 970 17871 14560 207012 195299 16

3 350* 277 5466 3965 47320 39824 10
Apnl 28 128 128 2987 324.-8 46494 37159 18

28 283 283 26275 25783 427047 414583 17
„ 26 344 18 245 130-

„ 20 58 58 1759 1630 26538 25280 17
3, 26 329 2494 9092 8020 .131314 122883 18
„ 28 583* 583* 38776 38378 615252 596296 17
„ 12 345 345 11168 9695 10(430 91034 11

28 3954 3954 34744 33230 590336 570235 17
,, 26 24* 24* 240 210 3157 2929 18

26 26* 26* 176 194 2421 240? 18
a 27 46* 46* 651 478 8195 7306 17
a 28 1004 1004 12063 13801 1321266 1306614 17

28 5* 5f 1498 1484 25288 25941 18
,, 28 389 339 17972 16335 288645 267674 18
» 27 2244 223415410 13621 238584 219621 17
i) 28 56* 1941 998 277 [ 14592 4509 17

Railway Companies.

London Tilbury, and Southend
Manchester, Sheffield, and Lincolnshire..
Manchester South Junction and Altrincli
Maryport and Carlisle
Midland
Midland Great Western of Ireland
North British
North Devon
Northern of Canada
Northern of France
North Eastern, Bedale, and Leyburn
North London
North Staffordsliire

Norwegian Trunk
Oswestry and Newtown
Rhymnty
Royal Danish
Sambre and Meuse
Scottish Central
Scottish North Eastern ... ... . . . . .Z
Shrewsbury and Birmingham ”...

Shrewsbury and Chester
Shrewsbury and Hereford
Shropshire Union "

South Austrian
South Devon
South Eastern
South Wales
South Yorkshire Railway and River Dun
Stockton and Darlington
Taff Vale ...LY.
Ulster

Ulverstone and Lancaster
Vale of Clwyd
Vale of Neath
V aterford and Kilkenny
Waterford and Limerick
West Cornwall
West Flanders
West Hartlepool Harbour and Rail
West Midland
Whitehaven Junction
Whitehaven and Furness Junction
Welland

Week
ending

Miles
Opened.

Totals.

Aggregat
Year, 1

pared wi
spondg \

186111861 1861. 1860. 1861.

April 21 42] 40 1137 1102 17006

», 26 1737 173-2 13094 11918 191616

„ 2S 9* 9j 1089 997 19141

„ 2: 28 28 1147 1220 20021

„ 26 614* 6144 38997 40250 645023

„ 28 177 177 4412 4360 75308

„ 28 199j 171J 6511 5956 83555

35 35

„ 6 94 94 1501 1181 17751

„ 22 625 602 44430 42865 716414

„ 27 789 764 38095 38087 611715

„ 28 9 9 2402 2382 40251

„ 24 246 233 7790 82U9 113949

Mar. ... 44 44
April 28 20 429

27 871 605 12618

„ 21 69 69 771 490

„ 22 68 68 1178 1348 21038

„ 28 50 50 34U1 3244 40815

„ 20 115 115 3615 3520 48770

”, 27 51 51 1940 1793 34083

„ 28 294 294 1025 1090 16570

„ 22 1160 826 52831 32572 595952

„ 28 72* 3319 31S6 485911

„ 27 306 306 19094 15938 250009

„ 27 171* 171* 7093 7271 120927

„ 28 118 118 3419 3127 54545

„ 27 112 113 7648 7505 130131

„ 28 38 38 5104 5038 83607

„ 28 51 51 1880 1873 29946

„ 28 19 19 781 674 12093

,, 27 10 147 123 2406

„ 28 25i 25* 201S 1595 3102S

„ 26 31 31 326 297 5S05

;; 26 77 77 1586 1697 22455

„ 21 274 274 578 697 12055

,, 27 75 75 913 901 1603?

39 39 4534 3865 7709S

„ 28 L62 L58 6989 6934 114369

„ 21 12 12 693 751 11267

„ 21 35 35 703 631 10417

i> »»• 25 . M M, fit Ml

1860.

16777
186960
17103
18450

629958
69895
76493

12817
696760
591265
39971

123818! 16

9512 18

21275 IS
39172 13
46020 IS

29672 18
15671 18

464796,15
46359 17
24167214
118828 18

53870:17
12757718
82236 18
2912518
10339,17
1S64 17-

24932 18
544918

21498 18
1095717
1482318
6811618
1U506 17
10827117
9985 17
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THE BOARD OF TRADE RETURNS FOR MARCH.

. m? TT-TF EXPORTS 01’ THE PRINCIPAL AND OTHER ARTICLES 01'

AN ^TCnS¥wT iMn ^RTSH PRODUCE AND MANUFACTURES IN THE MONTH AND

T® MONTHS MAECH 31, 1861, COMPARED WITH THE CORRE-

ItoNDIM PERIODS OF THE TEARS 1859 AND 1860.

Principal Articles.

Declared Value.

Month ended March. 31.

Apparel
Beer and Ale ...

Books, Printed
Butter
Candles, Stearine

Cheese
Coals
Cordage and Cables
Cottons .

—

To House Towns
Holland
Portugal, Azores, and Madeira

Sardinia
Tuscany
Naples and Sicily ...

Austrian Territories

Turkey
Syria and Palestine

West Coast of Africa, not particu-\

larly designated /
United States ...

Foreign West Indies

Mexico
New Granada
Brazil
Buenos Ayres
Chili

Peru
China and Hong Kong
Java
Philippine Islands

Gibraltar ..

British North America
West Indies

_

••

Possessions in South Africa.

.

East Indies

Australia

Other Countries

Total

Thread for Sewing
Cotton Yarn :

—

To Russia
Prussia

Haftnver
Hanse Towns
Ho land
Belgium
Tuscany
Papal Territories

Naples and Sicily

Austrian Territories

Turkey _

China and Hong Kong
British India
Other Countries

Total

Earthenware and Porcelain
Fish, Herrings
Haberdashery and Millinery
Hardwares and Cutlery
Leather-.

—

Tanned, Unwrought
Wrought
Saddlery and Harness

Linens—

C

loths

Linen Yarn
Machinery :—

Steam Engines
Other Sorts

Metals.
Iron—Pig
Iron—

B

ar, Bolt, and Rod :—
To Hanse Towns

Holland
France
Sardinia

Naples and Sicily

Turkey
United States

British North America
East Indies

Australia
Other Countries

Total

Iron—

R

ailway, of all kinds :

—

To Russia
Sweden
Prussia
Hanover ..,

Holland
France. . .

Spain ...

Austrian Territories

United States

Cuba
British North Am erica

East Indies

Australia

Other Countries

Total

Iron—

C

ast

Wrought
Steel—

U

nwrought
Copper—

U

nwrought
Sheets and Nails

Lead
Tin—

U

nwrought
Plates ,..

Oil (Seed)
Painters’ Colours ... .<*

Pickles and Sauces
Salt
Silk Manupacturbs—

S

tuffs, Ribbons,
&c

Other Articles of Silk only

3 months ended March 31.

1859. 1860. 1861. 1859. 1860. 1861.

£ £ £ £ £ £
132124 140316 125964 451527 462378 390155

206030 229727 163980 572498 614870 347363

35845 39955 34304 101317 110367 99641

53689 44674 39583 161225 138816 133675

10633 16144 25619 31887 62936 68403

11084 9057 9353 29594 25851 26501

270101 245487 254531 608201 617676 657845

29863 25792 20213 47518 42876 32983

138130 129050 96579 326934 326977 233702

82167 69570 81641 218911 213893 231926

51821 57196 88992 131787 154680 230641

31525 28515 42536 98977 119163 122991

28593 20379 44352 75248 77863 107008

41019 23124 65847 132735 103432 206331

23308 13495 8511 79766 97509 45764

208678 252305 120640 663593 798088 312354

34273 39077 33844 113579 102381 159105

96604 69487 90579 223942 242369 242991

24678 57158 42568 120446 130797 111780

293805 245404 252032 1135856 1210415 923337

52300 46249 88463 153590 105876 225294

21176 12120 61914 43144 59509 99604

8707 50986 34198 70694 122401 8527(1

161673 147290 160532 448382 455785 487730

23449 47566 59670 85830 175148 194794

24642 30273 60410 113318 119859 137034
24140 46444 42481 73825 135487 140660

286879 296646 576699 555039 838758 1333490
40198 81540 77145 174682 283717 199089

19887 42882 57662 47771 120528 205941

42419 29285 399s3 122163 73140 99084

107440 59303 21854 111293 63171 24621

33800 30113 55376 116352 115988 134437

32793 22258 20933 80694 48632 73152

913034 683348 667652 2960261 2012832 1631335

18858 25810 26691 95687 98951 80560

208460 168263 304094 561381 594276 686663

3074456 2825136 3323878 9135880 9001630 8766684

60415 56471 69493 1602U3 169987 157779

2740 600 3460 3160 3729 3901

21616 50012 88121 32625 50617 88151

28886 9548 17752 86296 23396 32232

171547 209735 163064 412655 580131 265237

192445 144301 208123 483631 446699 404503

7001 3759 2373 17804 13498 32302

7208 5100 27239 31478 34292 53895

11)850 2895 3214 24774 18612 12910

22052 30525 49799 67970 97566 132220

13263 7580 103)2 41314 44294 3+589
56465 56386 37097 17166! 22927s 92226

69021 42400 34662 149381 170581 139465

185991 180993 114721 604213 531214 301967

60235 64014 87155 176126 181415 214704

849320 807848 847102 2303091 2425322 1908302

119336 114405 115352 305040 323666 252270

10267 1446 798 24060 6087 11246

403235 371602 363633 1085439 939257 901580

30991b 284729 288489 833604 816089 731450

32484 36139 27082 94153 96218 72135

102171 125281 9796) 270434 351552 268521

20291 22894 22308 6608C 65841 61686

406593 30159C 432202 1095654 103882S 998790

178124 17372c 130298 475371 468664 326618

46644 59141 97868 135314 17270E 209098

17102S 147071 21327: 44075: 489981 540978

94051 6650 75018 17511 14598' 167700

10036
6330
6952
3172
6331

15675
90675
29432
20704
5741

48104

243152

9481
4024
6187
6138
7502
9827

6001 )8

15998
16056
10488
57321

203031)

31936
1282

10252 768
125

16163
1428
8631 37809

12369 10285
136421 104753

7070 6115
6955

127837 83370
4259 10241
56515 40071

419961 294697

4881
6934
9091
9883
8344
3337

34609
21041
252G3
374

48486

175609

36
9958

1574
6030
50242

20059

91297
25138
49634

253968

98 487 61592 39433
281676 282400 226959
72663 70387 70194
509 .9 35748 26577

116722 130541 94661
48086 30437 34148
20121 25364 18475
169461 149365 77974
116277 119219 120745

58141 45581 53739

30080 13480 19886

15108 17394 33981

62331 45231 63055
29155 33289 23309

14526
10233
14812
9718

17833
32774
226723
31000
71871
19699

127829

577018

60891

767831

195640
658642
181238
213907
345056
110157
62310

36781'

272063
119509
81407
39381

184340
99266

13043
10644
15261
19050
2o496
28420

170765
16513
43948
29808

145441

513389

8507
10759
17687
24391
21180
7861
81657
22978
55763
10941

122795

384519

641676

137813
672118
218725
213310
380791
91994
67869

371542
279322
106031
44225
61423

149636

96417

36
11308

"l723
6185

86429

124942
7687

196865
43772
126835

605782

107971
564635
168851
120614
263453
89784
66390

166915
257259
101121
45627
77517

174709
61915

Declared Value.

Principal Artic£es.

Silk Manufactures mixed with other

Materials
Silk—

T

hrown
Silk—

T

wist and Yarn
Soap
Sugar—

R

efined

Telegraphic Wire and Apparatus ...

Wool

Woollens—

C

loths :

—

To United States

Brazil

Buenos Ayres
Chili

Peru
China and Hong Kong
British North America

East Indies

Australia

Other Countries

Total

Woollens—

M

ixed Stuffs, Flannels, &c

To Hanse Towns
France
Naples and Sicily

United States

Brazil

British North America
East Indies

Australia

Other Countries

Total

Woollens—

E

ntered at value

Woollens—

W

orsted Stuffs:

—

To Hanse Towns
Holland
Belgium
United States

China and Hong Kong
British North America

East Indies
Australia

Other Countries

Total

Woollen and Worsted Yarn :

—

To Russia
Hanover
Hanse Towns
Holland
Belgium
France...
Other Countries

Total

Month ended March 31

.

Three Months end. Mar. 31.

1859. 1860. 1861. 1859. I860. 1861.

£ £ £ £ £ £
39621 43086 37280 11829S 154600 116707

50438 36815 67785 157557 102380 178943

13667 16921 16898 50234 47929 54443

16331 19565 17998 38807 63380 45852

53849 34297 10856 118527 56944 25850

477 4745 915 210872 24362 3408

30071 42886 89461 84461 127734 176033

100148 83865 73522 215084 249709 199218

19973 6743 10443 48313 33798 32432

9935 12861 17266 41804 64036 75976

1954 5982 9404 180+5 21359 18057

27187 6820 119(4 47697 38156 28133

44153 54787 59302 72364 127884 147815

15256 1300) 6658 16434 15751 7995

18731 8818 18754 72162 31751 44935

3320 4683 8596 23135 28895 32324

59815 47159 78010 157296 167834 243281

300472 244719 293899 712334 779173 8301G6

19846 16143 19308 66121 73214 62085

17544 17288 18918 44605 50272 55499

6337 6709 9793 21245 23338 42286

181729 148241 184060 537648 482846 424349

5755 5523 9748 15862 16479 27819

19905 17647 11505 21128 22106 16093

8678 4055 4462 29633 10218 15051

7836 10761 6768 49645 49852 45234

74606 78071 137996 213166 266893 365391

342236 304441 402558 999053 995218 1053807

21790 24779 26030 89962 87920 78651

89594 121744 64759 257305 305017 164252

30542 30066 37824 79836 79599 98679

18546 18584 12283 74087 51290 41991

126329 103314 84017 354985 341923 244023

47281 35395 63589 75089 101590 100203

36089 25218 16970 36709 25657 17180

7120 4411 10016 29533 14556 17717

1183 3648 3566 18745 17262 16511

79920 66310 76248 206415 183663 197927

436607 408720 369302 1133303 1120557 898483

20860 "7670 "7908 46408 il429 17602

101920 189150 14369c 27588! 536366 376485

42671 49299 44199 12707) 148458 108962

9857 11162 10211 35778 42758 59846

16656 17327 17697 42853 44759 5+487

8390 6779 14155 16845 23303 23372

200354 281387 237863 544839 807073 640754

AN ACCOUNT OF THE IMPORTS AND CONSUMPTION OF THE PRINCIPAL ARTICLES

OF FOREIGN AND COLONIAL MERCHANDISE IN THE MONTH AND THREE MONTHS
ENDED MARCH 31, 1861, COMPARED WITH THE CORRESPONDING PERIODS OF

THE YEARS 1859 AND 1860.

Imports.

I.—ARTICLES EREE OF DUTY.
Month ended March 31. Three Months end. Mar. 31

1859. 1860 1861. 1859. 1860. 1861.

Cotton, Raw cwts. 833316 1780027 1603787 2062678 3514109 2788025

Flax and Tow J, 38957 52889 36124 114508 156032 97481

Hemp }) 15420 29341 32928 46519 46n23 42156

Jute, &c 86226 58442 71746 113322 101873 123699

Provisions :

—

Butter » 26687 48437 72800 77013 133547 143096

Cheese 31101 28323 60853 67409 76198 79929

Eggs . num, 19468600 15013000 1983+440 36128200 32870600 364485 6C

Rice . cwts. 67223 93180 229565 111619 234680 426878

Seeds :

—

Flaxseed and Linseed . . qrs. 139652 69954 145042 263986 198812 232257

Silk, Raw . lbs. 974433 722+81 1156072 3356897 1953679 2489506

Silk, Thrown 26729 45846 8330 84543 102174 22221

Tallow . cwts. 21940 42815 67244 55500 89841 112015

Wool lbs. 7571276 10143689 8543172 134646G2 18305071 14244823

Entered for Home Consumption.

II.—ARTICLES SUBJECT TO DUTY.
Month ended March 31. Three Months end. Mar. 31.

1859. 1860. 1861. 1859. 1860. 1861.

lbs. 284516 361235 233302 892054 1041090 842057

Coffee ... . a 284364b 3321757 2745025 8810822 9780137 9415860

Cohn
qrs. 259872 101652 551791 749411 337739 1783401

157990 133327 22209? 437855 4+2422 604190

50033 28711 72274 167158 145898 148133

5771 7109 13292 14797 25497 66465

13310 25854 33787 76099 83872 101106

. 90814 66421 13059) 271277 218533 477041

Wheat, Meal, and Flour . cwts. 328524 117042 687743 78095S 467877 2157498

Fruit:—
36124 87472 52789 72219 107842 109176

14456 18860 14373 36628 43560 37910

Spices -. Pepper . lbs 311459 341747 279229 1110567 1016482 979455

SPIRITS :

—

.
pf.gls 298880 333839 28+81C 921162 1103865 970124

100208 210951 113750 289568 310027 365923

2345 50716 8731 7278 53338 25766

20216 3335 4312 56243 19353 8068

Tea . lbs 6231593 7086486 5617176 18797349 18807016 18497013

Tobacco :

—

lbs 1358951 1443059 1538276 3947226 4300178 4823409

1600704 1459397 1250751 4765028 4680792 3888700

Wine ... .
galls 635605 1147677 918450 1847470 1856732 3421737
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THE SHORTEST AND MOST DIRECT ROUTE TO
AMERICA.

THE ATLANTIC ROYAL MAIL STEAM
SHIPS

Are appointed to sail between

GALWAY, NEW YORK, AND BOSTON,
Calling at

ST. JOHN’S, NEWFOUNDLAND,
To Land Passengers and Her Majesty’s Mails.

FROM GALWAY.
Pabana For Boston May 7.

Columbia For New York May 21.

Adkiatic For Boston June 4.

Anglia
Passengers hooked at through rates from London

To Boston and St. John’s—Cabin £22, £19, and £16, according

to accommodation.
To New York—Cabin £25, £23, and £18, according to accommo-

dation.

Steerage to Boston and New York, £7. 10s.

Only one rate of Cabin passage per “Adriatic.”

For Freight, Passage, or other particulars, apply to Messrs.

Howland and Aspinwall, New York
;
Nazeo, Brothers, and

Sweeney, Boston
;
W. H. Thomson, Galway

; or at the Offices

of the Company, 10, Cannon-street, London.
N.B.—The Adriatic, for New York, on the 23rd April, has only

one class of accommodation.

O VERLAND ROUTE. _ COMMUNICA-
TION by STEAVl to INDIA, AUSTRALIA, &c, via

Egypt.—The PENINSULAR and ORIENTAL STEAM NAVI-
GATION COMPANY BOOK PASSENGERS and receive Cargo
and Parcels for Gibraltar, Malta, Corfu. Egypt, Aden, Ceylon,
Madras, Calcutta, the Straits, and China, by their steamers leaving

Southampton on the 4th and 20tli of every month; for Gibraltar,

Malta, Egypt, Aden, and Bombay, by those of the 12th and 27th of

each month; and for Mauritius, Reunion, King George’s Sound,
and Melbourne, by the steamers leaving Southampton on the 20th
of everv month.
For further particulars apply at the Company’s offices, 122,

Leadenhail-street, London, E.C., or Oriental-place, Southampton.

R. LEE STEVENS, 36, Cannon-Btreet^KcT
PROMOTES JOINT-STOCK COMPANIES, Financial

Arrangements, Contracts for Engineering Works, &c., in whatever
stage, from inception to completion.

The rent guarantee society,
3, Charlotte-row, Mansion-house

.

REMOVED FROM 52, CIIEAPSIDE,

T O 11, CANNON-STREET WEST,
CORNER of QUEEN-STREET, FACING SOUTliWARK-

BRIDGE.
MARR’S PATENT wrought iron FIRE-PROOF SAFES and

CHESTS.
MARR’S improved Patent double-security DETECTOR and

other LOCKS.
MARR’S strong wrought IRON DOORS and Frames.
M.tRR’S FIREPROOF wrought iron DOORS,
MARR’S wrought iron BULLION ROOMS and CHESTS.
MARR’S wrought iron JEWEL CASES.
ANY SIZE or kind of Fire proof and Thief-proof Safes, Bullion

Rooms, Doors, Boxes, or Jewel Cases, MADE TO ORDER, in the
best manner, at the SHORTEST NOTICE.

Plans and estimates for every description of work of defence
against fire or thieves furnished on application.

SARL and SONS, 17 and 18, CORNHILL,
respectfully solicit a visit to their magnificent Establish-

ment. The ground floor is more particularly devoted to the dis-

play of fine Gold Jewe'lerv, Gold and Silver Watches, and fine

Gold Chains. The Silver Plate Department is in the gallery of the
building, and consists of every article requisite for the table and
sideboard. In the magnificent Show Rooms is displayed a large
and beautiful stock of Argentine Plate, the manufacture nf which
has stood the test of twenty years experience. Sail and Sons
have also fitted up a separate Showroom for the display of Drawing
and Dining-room Clocks of the most exquisite designs. Books
containing Drawings and Prices may be had on application.

SARL and SONS, 17 and 18, Coenhill, London.

Edward scrivener, chronometer,
WATCH and CLOCKMAKER, JEWELLER, &c.

19, COCKSPUR-STREET, PALL MALL,
Ten Years Principal Assistant to the late Frederick Dent,

of 61, Strand,

Respectfully solicits an inspection of his extensive stock of Chro-
nometers, Watches, Clocks, and Jewellery; all of the newest de-

signs and best workmanship. Ladies’ Gold Watches, from £8 ;

Gentleman’s do., £10; Silver do., £4. Old Watches, Plate, &c.,

taken in exchange. 19, Cockspur-street, Pall Mall, London.

JOHN GOSNELL & CO.'S
SELECT PERFUMERY.

'THE following CHOICE PERFUMES are
A universally admired, and have oh’airied an unrivalled cele-

brity for variety, delicacy, ai d la-ting fragrance.
JOHN GOSNELL & Co ’s Victo m Bouquet, Jockey Club, Ess

Bouquet, Guards’ Own, The Bride’s Bouquet, Extract of Flowers,
Princess Royal, United Service, Wood Violet, Love Cha m, New
Perfume, Essence Geranium, Volunteer llifle Bouquet, Russian
I eather, Garibaldi, New-Mown Hay, and La Noblesse Perfumes,
2s. Gd. and 3s Gd. each.

FOUNTAIN PERFUMES FOR THE BALL-ROOM.
J.G. & Co.’s Treble-distilled Lavender Water, Toilet Vinegar, and

Aromatic Ean dc Cologne.

The following are specialities of J. G. & Co.’s manufacture, and
are highly recommended:

—

REAL OLD BROWN WINDSOR SOAP.
LA NOBLESSE SOAP.

VIOLET AND MI LLEFLEUR SCENTED TOILET
AND NURSERY POWDER.

AMBROSIAL SHAVING CREAM.
CHERRY TOOTH PASTE.

BEARS GREASE, GOLDEN OIL, LA NOBLESSE POMADE.
AND MOELL1NE, FOR THE HAIR.

BLOOM OF NINON FOR THE COMPLEXION.
THE PATENT TRICIIOSARON HAIRBRUSH.

AND
DENTISTS’ TOOTHBRUSHES.

SOLD BY ALL PERFUMERS AND CHEMISTS
WHOLESALE AND FOR EXPORTATION.

12, THREE KING-COURT, LOMBARD-STREET,
LONBON.

F ancy soaps, perfumery,
BRUSHES, &c.

TO MERCHANTS AND SHIPPERS.
LOW, SON, and BENBOW beg to call the attention of those

who wish superior articles at moderate prices, prepared expressly
for exportation, and solicit an inspection at their Manufactory
330, STRAND, London.

Soar) Works—BOW COMMON.

Foreign vineyard association
(LIMITED.)

JOINT-STOCK WINE COMPANY.
Commanding Capital £500,000.

Formed for the supply of Pure Wine to Clubs, Public Establish-
ments, or Private Families, at Wholesale Prices.

Our Budget Tariff, from March 5, 1860.

Sherries at 25s., 30s., 32s,, 35s., 39s., 43s.; late 6s. per dozen
each extra.

Ports from wood, 30s
,
32s ,

34s. ; above two years in bottle as
before.

Very fine Epernay Champagne, now 39s., late 45s. ; worth 66s.

The celebrated sparkling Royal Fleur de Sillery, now 54s.,

late 60s.

Moett’s, Mumm’s, Perrier’s, Jouet’s, or any others (cerlified

first qualities),'now 60s., late 66s. Pints of either in proportion.
Dinner Clarets Medoc, 20s.

;
St. Emillion, or Hunt Brion, now

26s., late 32s. ; fine ditto, St. Julien, now 32s., late 36s.; and La
Rose St Julien, now 36s., late 42s.
Fine La Rose, of 1850 vin’age, now 42s., late 48s.
First growth Clarets:—The famed Chateau Brane Canlenac

Margaux of 1851, now 44s.
;
ditto of 1848, late 56s., now 48s.;

ditto Chateau Rausan Margaux, 1848, late 56s., now 50s.;

Chateau Margaux, Laffittes, Latours, &c., 1844, 1846, and 1848,
from 60s. to 90s.

The Burgundies are selected by the manager at each place of
growth, viz. :—Sparkling white, 42s., worth 72s., very fine; Vins
de Pays, pale or pink, 24s.; light Beaunes, 30s. ; Volnay and other
fine growths from 36s. to 42s. ; first growths, Clos Vogeot, Cham-
berlin, St. George and others, from 48s. to 70s.

For detailed price lists apply to T. W. STAPLETON, Esq.,
Manager, No. 190, Regent-street.

ST. EMILION, 14s. per dozen, bottles
included. A good sound WINE, warranted pure.

This is the same Wine referred to in the House of Commons by
the Chancellor of the Exchequer.

“11, Downing-street, Whitehall, March 23, 1861.
“I am desired by the Chancellor of the Exchequer to say that

he has no objection whatever to your stating that he alluded to
your Wine.”

IT. R. WILLIAMS, Importer, 112, Bishopsgate-street-within.

PORT WINE, well matured in Wood, for
immediate use, 26s., 34s., and 42s. per do£. ;

tlie latter a very
high-class Old Wine. Prepayment system commands these great
advantages.—Checks to JOHN JONES, Wine Grower’s Bond
Vault, Royal Exchange, Bank entrance.

BEERS.—Dinner Wine.—Bass or Alsopp’sAle,
Imperials, half-pints 2s. 6d. doz., 4s. 9d. pints

;
Dublin Stout,

2s. 6d.,4s. 6d. ; Scotch or Burton, 3s. 5d., 6s.; Claret (usual
bottles), 20s.

; Sherry, 22s.
; Champagne, Hock, Moselle, 34s. doz.

JOHN JONES, Royal Exchange, “ Cornhill entrance.”

MANDERS’ DUBLIN STOU1
Recommended, by the most eminent physicians. Quarts, 5s.

;

Imperial Pints, 4s.
;

Pints, 3s. per dozen. BoHledby their agent,
T. POX PONTON, 153, Cheapside. In Casks, 30s. per Kilderkin.

RAIL PAID TO AMY STATION IN ENGLAND. FEIVlARTiN’S SHERRY.
A soft, pale, nutty Wipe, can be thoroughly recommended as being free from heat or acidity—30s. per dozen, or £8. 14s. per

six dozen ; £18 per quarter cask. Supplied by

THOMAS NUNN AND SONS,
WINE, SPIRIT, AND LIQUEUR MERCHANTS,

(Upwards of F ifty Years Purveyors to the Hon. Society of Lincoln’s Inn,)

21, LAMB’S CONDUIT STREET, FOUNDLING HOSPITAL, W. C.

Price Lists of every land of Wine, Spirit, and Liquenr, on application.

THE ECONOMIST TEA OOSVIPANY,
Established for the Sale of TEA ONLY, at a smaller scale of profit than has ever before been attempted. Possessing unequalled
advantages in buying—confining their attention to one article—employing neither agents nor travellers— selling for CASH ONLY—
and conducting their business altogether on the most economical system, they are enabled to offer Teas of the lower and medium quali-
ties from 4d. to 8d. prr lb., and of the finer sorts Is. or more per lb. cheaper than any other lioirse.

The prices of Black range from 2s. 2d. to 3s. 8d ; of Green and Mixed sorts from 2s. 4d. to 4s. The Congous at 2s. 8J., os., and
3s. 4d., and the fine uncoloured Green at 2s. 8d, are particularly recommended.

Orders by post promptly attended to. Parcels of the value of £1 and upwards delivered free to any part of London and suburbs

;

of the value of £5 and upwards, to any Railway Station in the United Kingdom. Ready money in all cases. Post-office orders to be
made payable to Mr. John Cooke, Cashier. Cheques crossed “ Bank of England.”

No. 80, ALDGATE, Corner of Minories, London.

THE BBST .&OTB CHEAPEST TEAS -&TJ3S COFTEES
ARE TO BE OBTAINED ALWAYS OF

JOHNSON AND COMPANY,
TEA AND COFFEE MERCHANTS, 231, BLACKFRIAES ROAD, LONDON, S.

Good strong useful Teas, 2s. 4d., 2s. 6d., 2s. 8d., and 2s. lOd. The finest Black Tea imported, Ss., 3s. 2d., 3s. 4d.,3s. 6d., 3s. 8d.
and 4s. Good and pure Coffees, Is., Is. Id., Is. 2d., Is. 41., Is. Gd., and Is. 8d.

Johnson & Co. deliver all goods free of charge in London and suburbs. Teas and Coffees, if to the amouut of £2 or upwards, to

any railway station in England. Sugars of undoubted quality at merchants’ prices. A Price List free.

WEBSTER’S CELEBRATED GOOD AND PURE TEAS,
ON COMPARISON, WILL PROVE VERY SUPERIOR TO THOSE HITHERTO ADVERTISED AS BEST.

Very Superior Black Tea, 3s
,
3s. 2d., and 3s. 4d. Choice, 3s. 6d. Very Choice, 3s. 8d. and 4s. The Very Best Black Tea Imported,

4s. 4d. per lb.—Good Coffee, Is. Id. Superior, Is. 2d. Choice Mocha Coffee, Is. 3d., Is. 4J., Is. 6d. The Very Best Old Mocha, Is. 8d.

OBSERVE !—WEBSTER BROTHERS quote such prices only as the quality justifies them in recommending, and those spoken of

s Best are the Best, and better cannot be obtained.

A SAMPLE CHEST forwarded, carriage free, to any part of England, containing

1 lb. of Rest Bermuda Arrowroot Is. 4d.

1 lb. of Best Mustard Is. 6d.

.£0
, 0

6 lb. of Very Choice Souchong 3s. 8d. ... £1 2 0

1 lb. of Very Choice Gunpowder 4s. 6d. ... 0 4 6

2 lb. of the Best Congou l ea 3s. 4d. ... 0 6 8
3 lb. of Choice Mocha Coffee Is. 6d. ... 0 4 6 £2 0 6
WEBSTER BROTHERS pay carriage on all Orders for Teas, Coffees, and Spices, amounting to £2 and upwards, to any part

England, and deliver goods carriage free, with their own carts, to all p rts of London daily.

A Price Current, containing a List of Prices of Teas, Coffees, Spices, Sugars, Fruit, &c., sent post free on application to

WEBSTER BROTHERS, 39, MOORGATE-STREET, CITY, LONDON, E,C.

FRENCH WINE BOTTLES, Soda Water
Bottles, Confectioners’ Boitles, Drug, Dispensing, and Ca-tor

Oil Bottles, Wine, Ale, and Porter Bottles, from Stock in London
or direct from the Works.—AIRE and CA LDER GLASS BO ITLE
COMPA ' Y, Ca-tleford

;
Free Trade Wharf, Ratcliff; and 61, King

William-street, E.C. The Patent Stoppered Bottles of all kinds.

010 C K E KELL’S COALS, 26s.
Central Ofeice, No. 13, Cornhill.

Cash.

KEATING’S PALE NEWFOUNDLAND
COD LIVER OIL, perfectly pure, nearly tasteless, and tree

from adulteration of any kind, having been analysed, reported on
and recommended by Professors Taylor and Thomson, of Guv’s
arid St. Thomas’s Hospitals, who, in the words of the late Dr
Pereira, say that “The finest oil is that most devoid of colour
’ dour, and flavour,” characters this will be found to possess in a
high degree. Half-pints, Is. 6d.

; Pints, 2s. 6d.; Quarts, 4s 6d
and live-pint Bottles, 10s. 6d., Imperial Measure.

79, St. Paul’s-churchyard, London.

THE ST. JAMES’S SCARF.
This easily-adjusted Scarf is now ready, in a choice assortment of patterns and material, entirely new for the season.

Price Is.— 11s. per dozen.
MAUVE, MAGENTA, and other Colours in SILK, 3s. 6d. each.

THE NEW KINGSTON SCARF, for Summer wear, Is—

3

for

2s. 6d.

THE EUREKA WASHING SCARF, ls.-3 for 2s. 6d.

’WESTMINSTER TAN GLOVES, 2s. 6d.

RIFLE GLOVES, in BUCK and CAPE, 2s. 6d.

FRENCH KID GLOVES, 2s. 9d.

LADIES’ ditto, First Choice, 2s. 6d.

NEW STYLES in SILK THREAD GLOVES, Is -

half-dozen.

LAVENDER, BUFF, PINK, and WHITE DRESS KID, Is. 6d.

•os. 6d. the

ROWING and CRICKETING BELTS and CAPS, latest styles.

FRANCIS BROWN, GLOVER, SHIRT-MAKER, AND OUTFITTER,
38, CHEAPSIDE, LONDON, E.C.

t noble Double-end Settee
1
Six unique Cabriolet

WARRANTED FURNITURE, CARPETS, BEDDING, «cc.

BECK, BROTHERS,
Have a Superior SOLID WALNUT WOOD DRAWING-ROOM SUITE: comprising
Chairs; ' - j:— ’ —jrn__u >- T, /-.I—:— . »*— .

Walnut (

laid occasional and Coffee Tables
;
and Two Papier Maehe Chairs—equal t„ ...... — — . .

Patent Victoria Felt Carpets, 1J yards wide. Is. 9jd. per yard, all wool; Kidderminster Carpets, 2s. 1 jd., usually sold at 2s. -9d.

Several hundred Pieces of Rich Tapestry and Five-Frame Brussels, last year’s patterns, from Is. 9jd. to 2s. S^d. per yard, worth 3s. 6d.

Every article warranted, and delivered free of charge by our own Vans.

Nos. 15 and 280, WHITECHAPEL ROAD, E., opposite the Church.—Established Twenty Years.
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'T'HE LONDON and PROVINCIAL DIS-
X COUNT COMPANY (Limited).

Oiiices— 10 and 47, Cornhill, London, E.C., and 5, Pavilion-

buildings, Brighton.

Capital £250,000, in 50,000 Shares of £5 each.

With power to increase.

Deposit £1 per Share, and £1 per Share on Allotment.

Directors.

JAMES ABBISS, Esq., Alderman, Sheriff cf London and Mid-

dlesex (Chairman).

Sir EELIX AGAR, 7, Sirat ford-place, London, and Georgmua

House, Cheltenham (Deputy-Chairman).

James Banrks, Esq ,
The Prebeudal House, Thame, Oxfordshire.

John Cordy Burrows, Esq., J.P., 02, Oid Steine, Brighton.

Joseph Leu is Franklia, Esq., 10, Albemarle-street.

Edward Frederick Leeks, Esq., E.L S., 2, AValbrook, City, and / 3,

Warwick-square, Belgravia.

John Studdy Leigh, Esq., Jf G.S., E.B.G.S., 22, Moorgate-street.

Alfred Meudham, Esq. (Messrs. Simmons and Mendham), 54,

Lime-street, City.

Alexander Milne, Esq., 5, Leadenhall-street, City.

John Laws Milion, Esq., 24, Castle-street, Falcon- square, City.

John Pauli, Esq , 3, Leieester-place, Clitton, near Biistol.

Charles Sprake, Esq., 00, Lonuon-road, Brighton.

(With power to add to their number.)

Bankers.
Messrs, Bobarts, Lubbock, and Co.

Brokers.
Messrs, Jcslnia Hutchinson and Sons, 15, Angel-court,

Throgmorton-street, E.C.

Auditors.
Fredk. Bigg, Esq., F.I.A., 419, Strand.

J. H. Doyle, Esq., 32, Winchester-street.

Manager—John A. L. Barnard, Esq.

Secretary—Henry Albert Linford, Esq.

Provincial Brokebs.

Nathaniel Lea, Esq., Binning- Jas, Walker, Esq., Manchester,

ham.
I. K. Thomas, Esq., Bristol.

T. E. Plint, Esq., Leeds.

Jas. Case, Esq., Liverpool.

Company ;
these, or anv less number . that you may allot to rue, I

agree to'accept, to pay ail cal's when due, aud sign the Articles of

Association when required.

1 am, Gentlemen,
Your obedient Servant,

Name in full

Profe<sion or Occupation

Residence in full

Date
Usual Signature

Messrs. S. Angus and Co., New-
c istle-on-Tyne.

Messrs. James Watson & Smith,

St. Viucent-place, Glasgow.

The trade of this country depends chiefly for its existence upon

the lacility given for the conversion into money of good Mercantile

an! Trade Bills. It, is as indispensable to the progress of business

that Commercial Bills can be discounted freely, as regularity in

payments is essential to a continuance of confidence.

The facilities for discounts, however, have by no means kept

pace with ttie growth of business.

The “ Bill of Exchange ” is absolutely necessary to commerce.

It really represents the batik note, and if due care were exercised

il would be an equally safe and tnoie convenient medium of trade-

But as tl is not, like the note, immediately convertible, it must be

discounted, and means for discounting must exist, either in the

form of banks with the most inconvenient restrictions, or in that of

discount houses adapted to the wants of the day.

The failure of some of the attempts recently made to establish

such houses lias led to the idea that they are bad in principle.

The opposite of tins is ilie fact. No branch of banking affolds'

larger aud more legitimate profits than the discounting of bills

The returns of the joint-stock banks show dividends from this

source ranging from ten to upwards of twenty-five per cent., with

every prospect of increase, and in a 1 probability the private banks

would exhibit much larger returns. The cause of failure in tbe

eases referred to lay in the enormous preliminary and office

expenses, and in the system on which so much ot the business uas

conducted.
When preliminary expenses and salaries alone require a return

of twenty per cent, upon the espial, the business must be fraught

with risk. Either all the original capital must be absorbed witlun

the first few years, or else the customer be charged such an ex-

orbitant rate of interest as only improvident and desperate men
will pay.

. ,

The vice of the system of which mention has been made was

tliis. Appearances were so trusted to, that firms of imposing mag-

nitude, even when hopelessly insolvent, c uld procure one hundred

thousand pounds on hills which, in point of real value, were abso-

lutely not worth the stamps they bore, while excellent bills of

comparatively small amount, were not considered sufficiently re-

spi ctable. Men on the brink of i uin could dictate terms to a banK.

It had taken too many of tlieir bills to refuse accommodation, when

there was no alternative but a serious loss or further risk to re-

trieve what had beeu imperilled ;
the circle of ruin widened as it

went, and desperate adventurers easily procured credit fur a quarter

or half a million of money, while a business or professional man
could not get a bona fide bill discounted, even when offering ex-

cellent collateral security; except, indeed, he paid some private in-

dividual a ruinous rate.

The Directors of the London and Provincial Discount Company
will avoid these sources of danger. Properly conducted, a Dis-

count House can only fail thtough culpable mismanagement.

Thus, one large Discount Company now being wound up, after

payment of admittedly large preliminary and office expenses,

dividends of 5 per cent , and heavy losses in the leather trade,

shows only a depreciation of 5 per cent, off the original capital,

proving not only the soundness of the principle, but the large pro-

fits to be realised if carefully worked.

As the rate of discount in the provinces is higher on the test

bills than in the capital, owing partly to the cumbrous and anti-

quated system of banking almost universally maintained, opposed

as it is to tbe progressive policy of the day, the Directors confi-

dently re.’y upon finding a legitimate source of large profit in tlieir

provincial bu-iness, and, with this view, contemplate opening

Branches in Liverpool, Glasgow, Manchester, &c., as soon as cir-

cumstances justify them iu doing so. An excellent branch lias

already been established at Brighton, and steps have been taken to

form one at Birmingham.
The Provinces, where the manufactures and trade of the king-

dom are mainly carried on, have not as yet one Joint-stock Dis-

count Company. A leading object of this Company is, in some
measure, to supply this too long existing want.
The ordinary business of discounting will be conducted at the

current rates of the day.

The most inviolable seevesy will be observed in all transactions

with the Company.
Publicity iu respect of tbe general accounts (which is perfectly

compatible with the strictest confidence) will be a sufficient gua-

rantee against misconduct in any department.

Money will be received on deposit at the Head Office and .

Branches of the Company, on which interest will be allowed, regu-

lated by tbe rates of the market.

Applications for Shares in the annexed form, accompanied with 1

a deposit of £1 per Share, may be made to the Secretary at tbe

Offices of the Company, of whom, or of the Brokers, prospectuses

can be obtained.

milE CANADIAN LAND and EMIGRA-
X TION COMPANY (Limited).

Incorporated 15th April, 1861, under the Joint Slock Companies’

Acts 1856-1857, on the principle of limited liability.

Total capital, £250,000, in 5:1,000 shares of £5 each.

First issue, £125,000, in 25,000 shares of £5 each, of which it is

proposed to call up £2. 10s. per share.
,.

Deposit on application 10s. per share, and on allotment a further

payment of £1 per share, making a first call of £1. 10s. per share,

a call of £1 per share will be made at not less than three months

after allotment.

Bussell Ellice, Esq.
|

Charles M'Garel, Esq.

Directors.
Hon. Mr. Justice HALIBURTON, M.P., Chairman.

Thomas Henry Farquha 1*, Esq., 16, St. Janies s-street.

William Ferguson, Esq. (Messrs. Robert Benson and Co )

Thomas H. Gladstone, Esq. (Messrs. John Gladstone and Co.)

Sir Allan N. Macnah, Bart., Dundurn, Canada.

Hugh E. Montgomerie, Esq. (Messrs. Montgomerie and Green-

liorne). _ , _ ,

Brice H. Peavse, Esq. (Messrs. N. Alexander, Son, and Co.)

Hon. Josceline William Percy, East Sheen.

Abraham J. Robnrts, Esq., 15, Lombard-street.

Charles Stanifortli, Esq., Director of Edinburgh Life Assurance

Company.
Auditors.

Joseph Fry, Esq., and Henry Kingscotc, Esq.

Solicitors.

Messrs. Fieshfield and Newman.
Bankers.

Messrs. Bobafts, Lubbock, and Co , 15, Lombard-street.

Messrs. Hcrries, Farquhar, and Co., 16, St. James’s-street.

Brokers.
M essrs. Barnett, Ellis, and Co., 18, Finch-lane.

Secretary (pro tern)— H. Winfield Crace, Esq.

Offices—25, Old Broad-street. London, E.C.

This Company lias been formed for the purpose of settling a tract

of land, situate near the centred Canada West, and comprising

about 450,000 acres, divided into townships, winch has been pur-

chased fr m the Canadian Government, at the rate of 2s. Id. ster-

ling per acre, with advantageous terms of settlement. The surveys

already made of this locality show it to possess great fertility of

soil, a good supply of water, and other essentials of an agricultural

district, besides being of easy access. These townships will be

be fully surveyed and divided into smaller lots, to be sold or let to

set lers upon terms not only convenient to the emigrant, but also

remunerative to the Company. .

Upwards of 12 000 shares have already been taken up m reply

to private circulars, and, excluding those re-erved for aPlXO-

priation to applicants from Canada, there remain on y 9,000

shares to be allotted, for which immediate application will be ne-

Ce
prosnectuses, containing full particulars and forms of application

fo~ shares, may be bad from the Brokers ot the Company, or fiom

the Secretary, at the Offices, 25, Old Broad-street, Loudon.

Liverpool and new Orleans steam
NAVIGATION COMPANY (Limited).

Capital £200,000, in 4,000 Shares of £50 each,

With power to increase to £500,000, should it hereafter be deemed
desirable.

Deposit £5 per Share, to accompany the application, to be returned

in full if the Company is not established; a Call of £10 per

Share to be madeubout three months subsequently. No Call

to exceed £10, and a period of at least three months to elapse

between each Call.

About one-tliird of tbe capital requisite to start tlie undertaking is

already subscribed ;
and, amongst other firms of the highest

respectability, the following gt-ntlemen have agreed to take

stock, and assist in the management of the Company

Messrs. Joshua Scholcfield, Sons, and Goodman, Birmingham.

Charles Holland, Esq., Deputy Chairman of St. Helens Canal and

Badway Company, Director of Demerara Railway Company,

Messrs. Hogliton, Rankin, and Co., New Orleans.

Charles Robertson, Esq., Merchant, Liverpool.

Francis Boult, Esq. (Boult, English, and Brandon), Liverpool.

(Other names of high standing will be added shortly.)

Honorary Secretary (pro tern.)

James Samuelson, Esq., 18, Dale-street, Liverpool.

Bankers.
Liverpool—Union Bank.
London—Messrs. Barnett, Hoares, and Co.

Solicitors.
Liverpool—Messrs. J. and E. Whitley and Thompson.

Application for shares (as per annexed form) to be made to

srs. T. Tinley and Sons, Sharebrokers, Liverpool.
T T 1 — . . — .1 D a ... .. rtl 1 Clin ore I

rgVHE LONDON ROPERY COMPANY
§ (Limited.)

Cap tal, £30,000, in 3,000 shaves of £10 each ; £5 paid.

Directors.
William Chubb, Esq., 13, Hinde-street, Mancliester-square, W.

Alfred Cowan, Esq., 4, Conn aught,-square, llyde-park, W.

Allred T. Jay, Esq., Upper Sydenham, S.E.

Thomas E. Smith, Esq. (Messrs. Early and Smith), lo, Hound.-

James Somerville, Esq., 4, St. Benet’s-place, Gracecliurch-stieet,

E C
Thomas Tilston, Esq., 2, Lower Gore, Kensington, W.
George Whiffin, Esq., 43, Belsize-road, St. John’s-wood, N.W.

Auditors.

George H. Jay, Esq. (Messrs. Quilter, Ball, Jay, and Co.), 3, Moor-

Jate-street, E.C. ;
Charles F. Kemp, Esq., 7, Greslmm-street,

E.C.
Trade Manager.—Mr. John Morgan.

Consulting Engineer.

Edmund Edwards, Esq., 13, Beautort-buildings, TV.C.

Bankers.
The City Bank, Treadneedlc-street, E.C.

Solicitors.
.

Messrs. Deane, Chubb, and Saunders, 14, Soutli-rquare, Gray s-iun,

W.C.
Works—Jamaica-level, Eotherhithe.

Warehouse—Platform, Botherhithe, S.10.

Offices—No. 132, Upper Thames-street, E.C.

Applications for tbe new issue of shares must be made to tbe

Directors on or before Monday, May 6.

Existing shareholders will have the preference, but if the whole

of the shares are not taken up by the present proprietors, the

Directors will allot the remainder pro rata, as nearly as possible in

proportion to the number applied for.

The Dividend, at the rate ot 10 per cent, for the past year, is now

payable and may be received at tbe Company’s Offices on Wed-

nesdays’ Thursdays, and Fridays, between the hours of Twelve

and Two o’clock.

HE BEARIZ TIN STREAMING
COMPANY (Limited).

The LIST of APPLICATIONS for SHARES in this Company-

will he CLOSED on MONDAY NEXT, the 6th of May
By order of the Directors,

ALEX. STBACHAN, Secretary.

17a, Sise-lane, Bucklersbury, London,

4th May, 1861.

EPOSIT, ASSURANCE and DISCOUNT
BANK.

(

FIVE PEB CENT, on sums for fixed periods; or, according to

the amount, at from Seven to Thirty days’ notice. Three per

j

Ce
5,Cannon-street West. E C. G. H. LAW, Manager .

American railroad agency.
WILLIAM LANCE,

26, Throgmorton-street, E.C.

Messrs. 1. Jimey ami ounjs, ouaicuiuAuo,

Messrs. Husgins and Rowsell, Sharebrokers, 1, Threadneedle-

street, London.
Messrs. Shore and Kirk, Sharebrokers, Manchester.

Mr. John Perry, Sharebroker, Waterloo-street, Birmingham.

Long before tbe secession of the Confederate States it was a

matter of surprise to tbe commercial world that, amongst the

various lines of Atlantic steam communication, there should not

have been one established between Liverpool and New Orleans,

and that the extensive traffic in tlie produce of tbe great Missis-

sippi Valiev, earned ou between the American ports of shipment

and tlieir European emporium, should be either still confined to

sailing ships, or diverted into costly, circuitous, and inconvenient

channels. . . , , , nnn
It is obvious Hint this extraordinary omission must have been

injurious alike to tbe commerce of both the aforesaid ports.

Whilst New Orleans is undeni Lly the point to which shipments

of manufactured goods, for the supply of the large and increasing

markets in the great cities on the Mississippi and its tributaries,

should be directed, it is also becoming the entrepot for iexas,

Mexif o. and other districts on the Mexican Gulf.

Notwithstanding these facts, however, and although there lias

long existed in the Southern States a strong desire to establish

direct commercial relations with Europe, and thus become inde-

pendent of the Northern importers and manufacturers, yet a large

portion of this valuable traffic has been, through the absence ot

direct steam conveyance, driven to New York and Boston, at a

great loss, both of time and money, to all parties interested.

The foregoing observations apply with even more force to the

passenger traffic. Large numbers of passengers are compelled

everv year to traverse the Atlantic, t > or from New York, at incle-

ment seasons, and frequently at the cost of much suffering ,

whereas, in passing to or from New Orleans, smooth seas and sum-

mer weather may be lelied on fer at least three-fouiths ot the

'

°Superadded to these important considerations, the secession of

the Southern states, and their liberal tariff a? compared with that

of the Northern States, will now render a direct steam communi-

cation absolutely indispensable ;
and, from numerous inquiries

that have been instiiuted in New Orleans, it lias been satisfacto-

rily ascertained that an efficient line of steamers would there be

welcomed, and that it would be generally and liberally supported,

not only bv tbe importers and dealers m European goods, but by

exporters of American produce and tlie planters in the intenor.

Under these cncumstances, therefore, and with a view to pro-

vide partial accommodation for this large trade already m exist-

ence and which, it may with truth be affirmed, is capable ot un-

limited extension, it is ‘proposed to establish, as soon as suitable

vessels can he constructed, a Monthly Line of 1 list-class . learners

between New Orleans and Liverpool, to be hereafter mcreas .d in

number as circumstances may require.

A careful calculation of the estimated receipts and expenditure

of the proposed Company lias been made by gentlemen who are in

every way conversant with the state of the existing tjuttic and with

tlie management of steam-vessels, and tlie result, aftei making a

liberal allowance for interest of capital, wear and tear and all tlie

usual contingencies, sliows a dividend of about 1- pel cent, nheie

is therefore? no reason to doubt that, with due care, punctuality,

and fidelity, the undertaking will yield a most satisfactory return

to the shareholders.

N.B.—Coals of excellent quality are always obtainable at New

Orleans at a moderate price.

No.

Form of Api-lication for Shares.

Form of Application for Shares.
To the Directors of the London and Provincial Discount Company,

Limited, 46 and 47, Cornhill, E.C.
Gentlemen,—Having paid the required deposit, I request you

will allot me ,
Shares of £5 each in the above-named

I
M. SINGER and CO. have OPENED a

. DEPOT for the Sale of tlieir unrivalled PATENT AME-
1UCAN SEWING MACHINES, at ?2, CORNHILL. Tlie public

are invit ed to call and see them in operation on all kinds oi lamiiy

ujo H411UCU uupubiv, a. iovjvivuv j— and Manufacturing Sewing. Leari.crs wanted, anil good operators

Shares of £5 each in.tlie above-named , to fill situations.

I

To the Directors of the Liverpool and New Orleans Steam

Navigation Company (Limited).

Gentlemen,-Having paid to your Bankers • ’ t0

vour credit, the sum of £ .
being £a per shaie on

shares of the “ Liverpool and New Orleans btcam

pany (Limited),” X request you to allot to me that i«“°er

shares, and I agree to accept the same or
““J. ,!

e9
®.“Treanfaea

may tie allotted to me, and to pay all further
J
al ' 8 1ieq 1

10 do so, in compliance with the Articles of ,lieX"Xmadeon
default thereof, that the deposit or any other payments made on

account of such shares may be forfeited.

Name
Address
Profession or Business

Date

The above application may be sent, to any of the Sharebrokers

named above ;
or to James Samuelson, Esq ,

Hon. Sec. (pro tern.),

18, Dale-street, Liverpool.

AS-STO VES WITHOUT FLUES.—
VX Warranted the Best in the World, at PHILLIPS’ MANU-

FACTORY, 55, SKINNER-STREET, SNOW-HILL, London, E.C.

GAS COOKING APPARATUS, GAS BATHS
Halls, Churches, Public Buildings, &c., fitted with a\\ Vmaaoi

fitting. Mediaeval Brass Work, &c. Plans and Estimates given,

and experienced workmen sent to all parts of the

N.B.—Patent Safety Atlas Chandelier Sun aud .tar Burners.

Iron Tubes and Fitting for Gas, Steam, and Hot Water, &e^,war

ranted Stocks Tans Dies, and every requisite for Gas-htters.

Large Mansions, To’wns, &c„ lit with Gas, ou an entirely new

principle. —
Printed by Richard Kinder, of Foot's Cray. Kent,

.

J

in<r office An»-el court. Skinuer-street, London; and published

li7j0HN ATT?R, at 23, Bixcbin-lanc, in the City of Londou.-

Saturday, May 4, 1861.



A WEEKLY RECORD OF TRADE AND FINANCE

;

ALSO OF

RAILWAY, BANKING, INSURANCE, MINING, STEAM, & OTHER PUBLIC COMPANIES.

Vol. II.—No. 49. SATURDAY, MAY 11, 1861.
/Price, Unstamped, Sixpence (or 26s. per Annum).
\FiiEE hy Post, Sevenpence (or 30s. per Annum).

JNVESTMENTS IN BRITISH MINES.

Mr. Murchison publishes a QUARTERLY REVIEW
OF BRITISH MINING, giving, at the same time, the

Position and Prospects of the Mines at the end of each
quarter, the Dividends paid, &c.

;
price Is. The number

for the Quarter and Year ending 31st December, I860, is

NOW READY. Reliable information and advice will at

any time be given by Mr. Murchison, either personally
or by letter, at his Offices, No. 117, Bishopsgate-street
Within, London, where Copies of the above Publication
can be obtained.

Opinions of thf. Press on Mr. Murchison’s Work on
British Mining, published in 1856.

A very useful publication, and calculated to considerably improve
the position of home mine investments —Mining Journal.
The book will be found extremely valuable.—Observer.
A valuable guide to investors.—Ilerapath.
Should prevent Tash speculation and unproductive outlay of

capital in mines.—Morning Herald.
A valuable little book.—Globe.

Of special interest to persons having capital employed, or wh
may he desirous of investing in mines —Morning Chronicle.
As a guide for the investment of capital in mining operations

is inestimable. One of the most valuable mining publications which
has come under our notice, and contains more information than
any other on the subject of which it treats —Derby Telegraph.

Parties requiring information on mining investments will

find no better and safer instructor than Mr. Murchison.—Leeds
Times.
To those who wish to invest capital in British mines, this work

is of the first importance.—Welshman.
This work enables the capitalist to invest on sound prin-

ciples ; it is, in truth, an excellent guide.—Plymouth Journal.
This is really a practical work for the capitalist.—Stockport Ad

vertiser.

Persons desirous to invest their capital in mining specula-
tions will find this work a very useful guide—Warwick Adver-
tiser.

We believe a more useful publication, or one more to be depended
on, cannot be found.— Plymouth Herald.
Of great value to capitalists.— Sunderland Times.
Every person connected, or who thinks of connecting himself

with mining speculations, should possess liimself of this book.

—

North Wales Chronicle.
A very valuable book.—Cornwall Gazette.
A safe and trustworthy guide, so far as British Mines are con-

cerned.—Bath Express.

Now ready, 8ro. foolscap, extra cloth, 2s. 6d.,

BUSINESS LITE
;

or. Some of the Expe-
riences of a London Tradesman. With Familiar Anecdotes

and Illustrations.
“ It is refreshing to meet with an author who docs not adopt a

great part of his ideas from hooks, and who says what he has to
say without employing stereotyped phrases of his predecessors in
the same department of literature.”—London Review, March 23,

18G1. Houlston and Wright, Paternoster-row.

0

T

New Novel, by Mrs. S. C. Hall,
AN WRONG BE RIGHT?

appears in

ST. JAMES’S MAGAZINE for APRIL and MAY.
Price One Shilling, Monthly.

London : W. Kent and Co., Paternoster-row.

May 12, price 2s. 6d. boards, 3s. 6d. cloth gilt,

WICE ROUND THE CLOCK.
By George Augustus Sala.

Being Yol. IV. of “ The First Class Library a collection of
Copyright Works, each volume complete in itself.

W. Kent and Co. (for Proprietors), Patemoster-row.

This day, with 120 Illustrations, price 3s. 6d.,

T HE ILLUSTRATED GIRL’S OWN
STORY BOOK, containing .—Sophy’s Sorrows—Treasure

Trove—Ruth and her Pet—The Little Beggar Girl—Little Joseph— Voyage of Discovery—Blind Thomas—The Twins—Phe Grateful
Dog—The Rabbits—The Little Acrobat—Tales of the New Forest—The Little Glutton—The Lazy Little Girl—History of Clement
and Ernest—Brother and Sister—The Lost Child—Cowardice Con-
quered—The Little Fisherman—Beware of Anger—Triumph of
Perseverance.

Ward and Lock, 158, Fleet- street.

G. A. SALA’S NEW NOVEL,

THE SEVEN SONS OF MAMMON,
appears in

“TEMPLE BAR,” No. VI., for May,
A London Magazine for Town and Country Readers,

Price One Shilling, Monthly.

Office of “Temple Bar,” 122, Fleet-street, London.

In appropriate Illustrated Covers, at the uniform price of
One Shilling each,

Indispensable handy-books, popu-
larly designed as fmetical Guides on all subjects of universal

interest and usefulness. Contributed by me beoi autumn.
I. MARINE BOTANY. II. BRITISH FERNS and MOSSES

Now ready.

London: Ward and Lock, 158, Fleet-street.

A'

FORTHCOMING PUBLIC SALES.

T No. 4, GEORGE-YARD, LOMBARD-
STltEET, on Thursday, 16th May, 1861, at One.

53 Bales Egyptian Flax.

43 Bales Scutched Egyptian Flux.

65 Bales Pig Hair.

6 Casks Bristles.

G. & J. A. NOBLE, Brokf.rs.

AT the LONDON COMMERCIAL SALE
ROOMS, on Thursday, 16th May, at Eleven.

SKINS.—220,000 Tanned East India Goat and Sheep.

CULVERWELL, BROOKS, & CO., Brokkrs,
9, College Hill.

A'
T the LONDON COMMERCIAL SALE

ROOMS, on Wednesday, 22nd May, at One.

HAIR.— 17 Bales South American.
5 Bales Australian.

HAIR OR WOOL—100 Bales Goat.

CULVERWELL, BROOKS, & CO., Brokers.
9, College Hill.

T the LONDON COMMERCIAL SALE
ROOMS, on Thursday, 30th May, at Eleven.

SKINS.— 2,000 East India Deer.

800 Cape Fur Seal.

15,000 Cape Goat.

7,000 Swiss Goat.

1,900 Norway Goat and Calf.

CULVERWELL, BROOKS, & Co., Brokers,

9, College Hill.

SARL and SONS, 17 and 18, CORNHILL,
respectfully solicit a visit to their magnificent Establish-

ment. The ground floor is more particularly devoted to the dis-

p ay of fine Gold Jewellery, Gold and Silver Watches, and fine

Gold Chains. The Silver Plate Department is in the gallery of the

building, and consists of every article requisite for the table and
sideboard. In the magnificent Show Rooms is displayed a large

and beautiful stock of Argentine Plate, the manufacture of which
has stood the test of twenty years experience. Sari and Sons

have also fitted up a separate Showroom for the display of Drawing
ciiid Diniug-room Clocks of the most exquisite designs. Books
containing Drawings and Prices may be had on application.

SARL and SONS, 17 and 18, Cornhill, London.

Edward scrivener, chronometer,
WATCH and CLOCKMAKER, JEWELLER, &c.

19, COCKSPUR-STREET, PALL MALL,
Ten Years Principal Assistant to the late Frederick Dent,

of 61, Strand,
Respectfully solicits an inspection of his extensive stock of Chro-
nometers, Watches, Clocks, and Jewellery; all of the newest de-
signs and best workmanship. Ladies’ Gold Watches, from £8

;

Gentleman’s do., £10; Silver do., £4. Old Watches, Plate, &c.,

taken in exchange. 19, Cockspur-street, Pall Mall, London.

REMOVED FROM 52, CHEAPSIDE,

T O 11, CANNON-STREET WEST,
CORNER of QUEEN-STREET, FACING SOUTHWARK-

BRIDGE.
MARR’S PATENT wrought iron FIRE-PROOF SAFES and

CHESTS.
MARR’S improved Patent double-security DETECTOR and

other LOCKS.
MARR’S strong wrought IRON DOORS and Frames.
M.VRR’S FIREPROOF wrought iron DOORS.
MARR’S wrought iron BULLION ROOMS and CHESTS.
MARR’S wrought iron JEWEL CASES.
ANY SIZE or kind of Fire- proof and Thief-proof Safes, BubAin

Rooms, Doors, Boxes, or Jewel Cases, MADE TO ORDFB>
ln the

best manner, at the SHORTEST NOTICE.
Plans and estimates for every description »c work of defence

against fire or thieves furnished on application.

PURE WINES
OF

PORTUGAL AND SPAIN

REDUCED TARIFF.
CRITERION PORT \ 36s. per dozen,

CRITERION SHERRY J Bottles included1

Pint Samples of eacli forwarded on receipt of 42 stamps.

SPARKLING CHAMPAGNE, very fine— 40s. per dozen.

ST. JULIEN MEDOC CLARET 24s. do.

SCHIEDAM HOLLANDS 30s., 34s. per case.

OLD COGNAC BRANDY 56s., 62s., 68s. per dozen
TERMS, CASH.

Country Orders to he accompanied by a Remittance.

WILLIAMS and CO.,

23, Bibchin-lane, Cokniiill, E.C.

ACCIDENTAL DEATH INSURANCE
COMPANY.

Founded 1849, and empowered by Special Acts of Parliament

Have paid in Eleven years 6,972 Claims, in all amounting to

£129,869 COMPENSATION.
The Yearly Income from Premiums alone in last year, 1859, waB

£41,749.
NO CHARGE FOR STAMP DUTY.

Premium to Insure £1,000 on Death,
and

£6 a Week whilst wholly disabled, £2 excluding Horse risk,

and £3 including it.

NO EXTRA CHARGE TO RIFLEMEN.
For Forms of Proposal, and all other information, apply to the

Local Agents ; or to

EDWARD SOLLY, Manager.

7, Bank-buildings, Lothbury.

18th Julv, 1860.

Drafts and letters of credit
GRANTED on all the principal cities of Europe and

America, and Coupons of every de>cription paid, at HAGGARD &.

Co.’s (late Bult.Son & Co.) Bullion Merchants and Foreign Bunkers,

85 and 8G, Clieapside, E.C.

YNVESTMENTS, SAFE & PROFITABLE.

—

JL BRITISH MINE SHAKES pay 25 per cent, per annum in

dividends, ar.d often advance 1,000 per cent, on outlay. (Thirteen

Mines, on an outlay of £56,316, paid in dividends £3,747,035.)

Capitalists should act only on sound advice and reliable informa-

tion. which can he obtained of HY. GOULD SH-YRP, Shaivdealer,

32, Poultry, London, E.C. N.B. The Capitalist's Guide and Share

List gratis and post free.

British and foreign investment.

MR. THOMAS STARGO, of Ncis. 224 and 525, Grf.sha m
House Old Broad-stue.f.t, London, E.C., TRANSACT S

every description of BUSINESS in the PURCHASE and SALE
of SHARES in BANKS, CANALS, RAILWAYS, BRIDGES,
INSURANCES, and all other BRITISH and FOREIGN STOCK.
MR. SPARGO has FOR SALE SHARES in ENGLISH MINES

paying from 20 to 25 per cent, upon the present price in bi-monthly

and quarterly Dividends, as also a number of Shares in good pro-

gressive Mines, some of which he specially recommends to the

public as sound investments.

MR. SPARGO GIVES ADVICE and ACCURATE INFORMA-
TION as to the position and prospects of all mining undertakings

upon application, either personally or by letter, and has published

he following, from which those unacquainted with mining can en-

lighten themselves thereon, viz. :— Statistics and Observations

upon the Mines of Devon and Cornwall, for 1859, price 2s. 6d.

;

ditto for 18G0, 2s. 6d.
;
Physical, Geological, and Parish Map of

Cornwall, 10s. 6d. ;
Geological Maps of various Mining Districts of

Cornwall, showing Boundary Lines of every Mine, with the Lodes,

Cross-courses, and Elvans traversing each, 2s. 6d. each; and a

Relief Model Map of Cornwall, price £5. 5s.

Dividends received, Calls paid, and all orders negotiated on a

Commission of 2| per cent.

M ines, railways, bank, steam-
ship, and INSURANCE SHAKES BOUGHT, SOJS, or

EXCHANGED.
Capitalists who seek safe and profitable investment* *ree from

risk, should act only upon the soundest information; the market

prices of the day are for the most part governed by the immediate

supply and demand, together with the on^atlons °* speculators

without reference to the bonafide merit* 0 * property.

Mines afford a wider range for nv^it than any other pubhc secu-

rities, and pay dividends bi-nv?‘“lty> varymg from la to 30 per

cent, per annum. Instajv^3 frequently occur of young Mines

rising "in value 400 tr °o0 per cent. The undersigned devotes

special attention ^ the above, auc* affords every information to

capitalists, a*** effects purchases or sales upon the best possible

termS
'MR. LELEAN, STOCK AND SHARE DEALER,

4. Cushion court, Old Broad-street, E.C.

Bankers : Messrs. Robarts, Lubbock & Co., Mansion House-street.

PETER WATSON, ENGLISH AND
FOREIGN STOCK, SHARE, AND MINING OFFICES.

79, Old Broad Street, London, E.C.

TELEGRAPHIC MESSAGES to Buy or Sell Mine Shares punc-

tually attended to.

MR. EDWARD COOKE, MINING STOCK
aud SHARE BROKER, &c.,

5, IIercules-fassage, Threadneedlk-street, E.C.

Orders to Buy or Sell promptly attended to, and every informa-

tion as to the best Dividend Mines for Investment given, either by-

post or on personal application.

, Bankers -.—Commercial Bank, Lothbury.

Dated 9th June, 1860.

A USTRALIA and NEW ZEALAND. —
l\ The most reliable intelligence from these colonies is given

in the AUSTRALIAN and NKW ZEALAND GAZETTE (established

1849), published every Saturday, price 6d., free by post. The
“ MAIL” EDITION is issued the day following the arrival of the

mails.

F. ALGAR, Colonial Newspaper Agency, 11, Clemenl’s-lune, City
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ESTABLISHED 1838.

Albert medical & family endow-
ment LIFE ASSURANCE COMPANY.

Principal Offices :

7 WATERLOO-PLACE, ami 42, NEW BREOGE-ST^IEET,
'• LONDON.

Branch Oe?j;ces :

At Calcutta, Madras, Bombay, Agra, arid Hong Kong, with

Agencies throughout the United Kingdom.

Position, Income, and Progress of the Company.

The Accumulated Assets exceed

The Subscribed Capital

The Paid-up Capital

The Annual Income from Life Premiums exceeds ...

The Policy Claims and Bonuses paid to Claimants about

£650,000
500.000

145.000
250.000

1,000,000

The new business is progressing at the rate of about £30,000

per annum.
The Company transacts the following description of business

:

life Assurance on Healthy and Diseased Lives, Anmnties a.na En-

dowments of all Unis, India Risk Assurances, and. Guarantee busi-

ness

;

and confers upon Insurers great facilities and advantages,

coupled with perfect security. .

Special and peculiar features have been adopted, in order to ren-

der the Company’s Policies additionally valuable as securities, and

to offer to the insured means whereby their Policies may be saved

from forfeiture. ,

Prospectuses, forms of proposals for Assurances and every in-

formation, may be obtained on application to any of the Society s

Agents; or to the Secretary, at 7, Waterloo-place, London, S.W.,

to whom applications for Agencies in places not efficiently repre-

sented may be addressed.

C. DOUGLAS SINGER, Secretary.

The united kingdom temperance
and GENERAL PROVIDENT INSTITUTION,

1, Adelaide-place, London-bridge, Lond.oh.

Established 1840.

The ANNUAL MEETING of this Institution will be held on

MONDAY, the 27t}i of May, 1801, at the LONDON TAVERN,
Bishops” ate-street, at fwo o’clock precisely, wl^en the Bonus on

the last five years’ business will by announced.

W. R. BAKER, Resident Director.

STATE FIRE INSURANCE COMPANY.
Chief Offices.

32, Ludgate-hill, & 3, Part,-mall East, London.

Chairman.
The Right Hon. LORD KEANE, Stetchworth Park, Newmarket.

Managing Director—PETER MORRISON, Esq.

Capital, Half-a-Million.

13,926 new Policies were issued during the year ending 31s

March, 1860, insuring £6,829,918. 6s. 3d.

New Premiums for the year ending 31st March, 1860, £23,476. 8s.

Total Premium Income for the year ending 31st March, 1860,

£41 760. 5s. Id. _. _
The increase of Government Duty paid by the State lire Insurance

Company in 1859 exceeded that of Thirty-nine other Companies,

whilst the increase upon Farming Stock Insurances effected with

the State Fire Insurance Company during the year 1859 ex-

ceeded that of Twenty-six other Offices.

Accidents of all kinds,
AND FROM ANY CAUSE,

may he provided against by an Annual Payment of £3 to the

RAILWAY PASSENGERS’ ASSURANCE COMPANY,
which secures £1,000 at death by Accident, or £6 weekly for

Injury.

NO EXTRA PREMIUM FOR VOLUNTEERS.
ONE PERSON in every TWELVE insured is injured yearly

by ACCIDENT.

£75,000 has been already PAID as COMPENSATION.

Eor further information, apply to the Provincial Agents, the

Railway Stations, or at the Head Office, 64, Cornhill (late 3, Old

Broad-street),
ANNUAL INCOME, £40,000.

CAPITAL, ONE MILLION.
WILLIAM J. VIAN, Secretary.

64, Cornhill, E.C., January, 1861.

T (O the PROPRIETORS of the LONDON
and BLACKWALL RAILWAY.

Gentlemen,—The great number of proxies which I received at

the last election of a Director, added to the promised support of

many o,f the largest proprietors, induces me to offer myself as a

Candidate foy the vacant seat at the Board.

I have the honour to remain, Gentlemen,
Your obedient servant,

FREDERICK GAUSSEN.
No. 27, Chester-square, S.W., April 29, 186L

London, Chatham, and dover
RAILWAY.

The Directors of this Company are prepared to issue DEBEN-
TURE BONDS for Three or Five Years, hearing interest at the

rate of Five per Cent, per annum, payable half-yearly, to replace

Bonds falling due.
AppUcation to he made to the undersigned.

By order, G. F. HOLROYD, Secretary.

Offices, 3, Victoria-street, Westminster, S.W.,

M arch, 1861.

TIEWKESBURY & MALVERN RAILWAY.

N,B ank of londo
Threadneedle-street and Chaking-cross.

Chairman—Sir JOHN VILLIERS SHELLEY, Bart., M.F.

Vice-Chairman—JOHN GRIFFITH! FRITH, Esq. (Frith, Sands,

and, Co.)

Manager—Matthew Marshall, jun., Esq.

CURRENT ACCOUNTS opened with parties properly intro-

duced, and interest allowed on credit balances, provided such

balances are not drawn below £200.

MONEY RECEIVED upon deposit, repayable on seven days

notice, interest on which is regulated by the market value of

money, as announced from time to time by public advertisement,

the present rate being 4 per cent.

CIRCULAR NOTES and LETTERS of CREDIT issued free

of charge, and all descriptions of banking business transacted.

C. J. H. ALLEN, Secretary.

DEPOSIT, ASSURANCE and DISCOUNT

This Company grants Insurances against Fire on every descrip-

tion of property l oth at home and abroad.

Plate Glass insured against Breakage.

Agents wanted, to whom a liberal commission will be allowed.

Application to be made to the Secretary, 32, Ludgate-hill.

WILLIAM CANWELL, Secretary.

Church of England life and fire
ASSURANCE INSTITUTION,

5, Lothbury, London.

LIFE.
This institution adopts both the PROPRIETARY and MUTUAL

systems of Life Assurance, and the oolicy-holders in both branches

are fullv protected by the large Subscribed Capital guaranteed by

a numerous and influential body of Proprietors, whose names and

addresses are periodically enrolled in the High Court of Chancery,

pursuant t,o the provisions of the special Aci of Parliament (4 and

5 Viet. cap. 92), empowering the Company,—independently of the

Fund accumulated from the Premiums on the Policies.

„ BANK.
FIVE PER CENT, on sums for fixed periods ; or, according to

the amount, at from Seven to Thirty days’ notice. Three per

Cent, at Call.

5, Cannon-street West. E C. G. H. LAW, Manager.

NOTICE IS HEREBY GIVEN, that an EXTRAORDINARY
GENERAL MEETING of the Shareholders of the Tewkesbury

and Malvern Railway Company will be held at the COMPANY’S
OFFICES, 2, Bridge-street, Westminster, S.W., on TUESDAY, the

21st day of May, now next ensuing, at the hour of Twelve o’clock

at noon precisely, for the purpose of authorising the exercise of the

powers conferred upon the Company for the borrowing upon mort-

gage or bond any sums not exceeding in the whole the sum of

£48,000- D. J. HENRY, Chairman.
RICHARD STEPHENS, Sec.

Company’s Offices, 2, Bridge-street, Westminster, S.W.,

May 2, 1861.

wID-WALES RAILWAY COMPANY.
LOANS ON DEBENTURES.

The Directors of this Company are prepared to receive TEN-
DERS for DEBENTURES, under the Company’s Act of 1859, at

5 per cent, per annum, for terms of three, five, or seven years.

Applications to he made to Messrs. Sheppard, Pellv, and Allcard,

Stock Brokers, Threadneedle-street, London ;
or to the Secretary

of the Company, at the Company’s Offices, Shrewsbury.
R. S. FRANCE, Secretary.

TTAST INDIAN RAILWAY COMPANY.

The Directors are prepared to receive TENDERS for FIFTY -

THREE LOCOMOTIVE ENGINES, as per specification and

drawings, now open for inspection at these Offices.

TonrW C Y«!iri.'p6 ,c Tender for Locomotives,” must be delivered

CHARTERED MERCANTILE BANK
of INDIA, LONDON, and CHINA.

Head Office, 52, Threadnf.edle-street.
Agencies and Branches at Bombay, Calcutta, Madras, Colombo,

Singapore, Penang, Hong Kong, Shanghai, and Mauritius.

The bank, at its head office in London
,
grants drafts on, its various

agencies and branches, issues letters of credit, purchases approved

bills on India, China, Ceylon, and Mauritius, undertakes the pur-

chase and sale of Indian government and other securities, and the

collection of private and mercantile hills at the ports and places at

which its agencies are established ; receives deposits at interest for

fixed periods, the terms of which may he ascertained on application ;

and transacts generally all Indian banking business, including the

receipt of pay, pensions, and dividends on stock of all kinds.

Tenders, marked

,

in sealed envelopes, addressed to the undersigned,, on or before

twelve o’clock at noon on Tuesday, the 14th of .vlay instant.

'The Directors are not bound to accept the lowest or any tender.

By order of the Board,
D. I. NOAD, Secretary.

East Indian Railway House, Alderman’s W alk,

London, 1st May, 1861.

EIRE.
Premiums for Assurance against Eire are charged at the usual

moderate rates, with a reduction of £10 per cent, on the Kesi-

dences and Fnrni'ure of Clergymen, and the Buildings and Con-

tents of douches and Church 'chools.

Prospectuses, the necessary Forms, and every requisite informa-

tion for eff cting Assurances, may be obtained on application at

the Head Office, as above, or to any of the Agents of the Company.
WM. E VI MENS, Manager.

*** The Rotes of Premium charged by this institution for resi-

dence in India, the Cape of Good Hone, and Australia (where the

Company has Branches), are peculiarly favourable to Assurers

The twenty-seventh annual
REPORT, ACCOUNTS and BALANCE-SHEET of the

MU I UAL LIFE ASSURANCE SOCIETY, for the year 1860,

are now pub ished. and may be had by a written or pc sonal appli-

cation to tae Head Office, or to any of the Society’s Ageu's.

CHARLES INGAI.L, Actuary.

The Mutual Life Assurance Sorie'y. 39, King-street,

Cheapside, E C., London.

\TATIOH4L ASSURANCR and INYEST-
JLN MENT ASSOCIATION,

3, Pal,. male East, London.
Empowered by Special Au 0f Parliament, 17 Viet. cap. 43.

Established
, D qg44.

CHARTERED BANK of INDIA, Aus-
tralia, and CHINA.

Head Office—20, Threadneedle-street, London, E.C.

Incorporated by Royal Charter.

Paid-up Capital, £644-, 000.

Branches and Agencies.—At Bombay, Calcutta, Singapore, Hong
Kon and Shanghai.

The Rank, at its head office in London, grants Drafts on its va-

rious agencies, issues letters of credit, undertakes the purchase

and sale of Indian Government and other securities, and receives

deposits at interest, terms of which may he known on appli-

cation.

The several agencies grant bills of exchange on the City Bank,

l each other ; realise drafts and hoondees in the In-London, and on , „

dian Presidencies, remitting the proceeds without charge, in the

Bank’s own bills, to Europe ;
effect sales and purchases of Go

vernment paper, making no charge for enfacement ;
draw and re

mit interest and dividends thereon when due, at the current rates

of the day ;
receive money on deposit at interest ;

and conduct all

general banking business, including the receipt of pay, pensions,

annuities, and dividends on stock of all kinds.

THE SHORTEST AND MOST DIRECT ROUTE TO
AMERICA.

^HE ATLANTIC ROYAL MAIL STEAM

Assurances may be effected from £50 to <?X0,000 on a single life,

Credi for half the amount of the first five anL,, ai premiums.
Medical men remunerated for their reports.

Liberty to travel, -nd loreign residence greatly extemwp
No charge for stamp duty mi po ic es.

n n-pautic’ipating ASSURANCES.
Assurances mai lie effected on the Non-Participating Prin-

cipi E at 'er> low rates of premium, payab'e in a varieiy of ways,

to suit the circumstan -es and convenience of different classes of

assurers.
ANNUITIES.

Immediate Annuities granted on very favourable terms.

The Tables for Reversionary and Deferred Annuities are particu-

larly deserving of attention, whether regarded as a means of pro-

viding for a particular individual, or as a resource against the

casualties of age and the uncertainties of health and fortune.

Extract from the Half-Credit Rates of Premium for an Assurance
of £100.

WITHOUT PROFITS.

Half Premium Whole Premium
Age. first Seven Years. after Seven Years.

25 ... ... £1 0 10 ... £2 18
30 ... ... 12 6 ... ... 2 5 0
35 ... ... 15 2 ... 2 10 4
40 ... ... 19 5 ... 2 18 10

PETER MORRISON, Managing Director.

Prospectuses sent free on application.

SHIPS
Are appointed to sail between

GALWAY, NEW YORK, AND BOSTON,
Calling at

ST. JOHN’S, NEWFOUNDLAND,
To Land Passengers and Her Majesty’s Mails.

FROM GALWAY.
Columbia For Boston May 21.

Adriatic For New York June 4.

Parana For Boston June 18.

Hibernia For New York July 2.

Anglia . ,

Passengers booked at through rates from London

ro Boston and 't. John’s—Cabin £22, £19, and £16, according

to accommodation.
To Ww York- Cabin £25, £23, and £18, according to accommo.

datio..

Steerage to BocUoi and New York, £7. 10s.

For Freight, Passage, or other particulars, apply to Messrs.

Howland and Aspinwall, New York ;
Nazro, Brothers, and

Sweeney, Boston; W. H. Thomson, Galway; or at the -Offices

of the Company, 10, Cannon-street, Loudon.
Only one rate of Cabin Passage per “ Adriatic.”

S‘
CINDE RAILWAY COMPANY.—INDUS

STEAM ILOTILLA.

The Directors are prepared to receive TENDERS of sums of not

less than £100 for the unappropriated portion of the £83,000

DEBENTURES payable in five years, about to be issued for the

purposes of the Indus Steam Tlotilla, bearing Interest at Five per

Cent Principal and interest guaranteed by the Secretary of State

for India in Council on the same terms and conditions as those

granted to tlie Scinde Railway. The Debentures are convertible

into Stock at par at the option of the holder.

By order of the Board,
THOMAS BURNELL, Secretary.

Scinde Railway Offices, Gresham House, Old Broad-street,

April 23, 1861.

Great Indian peninsula rail-
way COMPANY.

The Directors are prepared to receive Proposals for LOANS on

DEBENTURES in sums of £50 and upwards, bearnig interest at the

rate Of 5 per cent, per annum, payment of both principal and interest

being guaranteed on the face of the Debentures by her Majesty s

Secretary of State for India in Council. The debentures will be

for a term of five years from the 1st January last, and the holder

will have the option of renewing them for a further term of five

vears at the same rate of interest on giving notice twelve months

previously to the expiration of the first term. The interest will be

paid half-yearly on the 10th of July and 10th of January, at the

London and County Bank, London, by means of Coupons attached

to the Debentures.

Forms of proposal may be obtained on application at this office.

THOMAS R. WATT, Secretary.

Company’s Offices, 3, New Broad-street, London, E.C.,

19th April, 1861.

American railroad agency.
WILLIAM lance,

26, Throgmorton-street, E.C.

THE MADRAS IRRIGATION and CANAL
COMPANY.

NOTICE IS HEREBY GIVEN, that the FOURTH ORDINARY
GENERAL MEETING of the Shareholders »f the Im^-
tion and Canal Company will be held at the L0^DON
in Bishopsgate-street, in the City of London, on THURSDAY, th

30rh day of May instant,, at One o’clock precisely.

The TRANSFER BOOKS of the Company will be CLOSED

from the 20ih to the 30th instant, both days inclusive.

OVERLAND ROUTE. _ COMMUNICA-
TION by STEAM to INDIA, AUSTRALIA, &c, via

Egypt.—The PENINSULAR and ORIENTAL STEAM NAVI-
GATION COMPANY BOOK PASSENGERS and receive Cargo

and Parcels for Gibraltar, Malta, Corfu, Egypt, Aden, Ceylon,

Madras, Calcutta, the Straits, and China, by their steamers leaving

Southampton on the 4th and 20th of every month; for Gibraltar,

Malta, Egypt, Aden, and Bombay, by those of the 12th and 27th of

each month; and for Mauritius, Reunion, King George’s Sound,

and Melbourne, by the steamers leaving Southampton on the 20th

of every month. -

For further particulars apply at the Company’s offices, 122,

Leadenhall-street, London, E.C., or Oriental-place, Southampton.

By order of the Board of Directors,

JOHN WES LWOOD, Secretary.

No. 27, Cannon-street, E.C., Londop, 2nd May, 1861.

MORTGAGE COMPANY"\/TARITIME
IYI (Limited.) ,

Communications for the Promoters are requested to he adtessed

to Mr. THOMAS WOOLLEY, Secretary pro tem., at the Offices ot

Mr. Lee Stevens, 36, Cannon street, E.C.

R. LEE STEVENS, 36, Cannon-street, E.C
JlTJ. PROMOTES JOINT-STOCK COMPANIES,
Arrangements, Contracts for Engineering Works, &c., in whatever

,

stage, from inception to completion. __________ I

M1

FURNITURE CARRIAGE FREE.

Richard loader and
GENERAL HOUSE furnishers,

23 and 24, Pavement, Finsbury, London, E.C,

CO.,
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NEW ZEALAND LOAN—The undersigned, Agents appointed by
the Governor of the above Colony, in virtue of the “ New Zealand Loan Act, I860,” passed

by the General Assemblv of New Zealand, to raise a Loan of £150,000 for the public service of that
Colony, HEREBY GIVE NOTICE, that they will be prepared to receive, up to MONDAY, the
20th May instant, at Two o’clock precisely, at the Office of the UNION BANK OR AUSTRALIA,
38, Old broad-street, London, sealed TENDERS in writing of parties who may forward the same,
addressed “ Tenders for New Zealand Loan,” or attend in person therewith. Such Tenders will
then be opened in the presence of all so attending, and read publicly, and the purchasers be forth-
with declared, provided the price be not under the minimum, to be contained in a sealed paper to be
laid on the table.

The Debentures, for £100 each, with Coupons attached, will be dated 1st July next, and bear
interest from that day at 6 per centum per annum for thirty years, both principal and interest beiug
payable at the Union Bank of Australia, London.
Payment for the amount that may be allotted will be required as follows

£10 per centum on the purchaser being declared.
£20 „ on or before 20th July next.
£20 „ „ „ 20th August next.
£25 „ „ „ 20th September next.
And the balance on or before 21st October next.

„ , ,
(Signed) JAS. J. CUMMINS,

London, 4tli May, 1861. JOHN MORRISON.

The Publisher respectfully requests that Subscribers who are
desirous of filing this Journal, in order to preserve complete
the “Weekly Summary of Leading Events” (the value of which
for the purpose of reference will be found very great), will apply
to him without delay for any missing numbers.

*#* All communications for the Editor of the MONEY MARKET
REVIEW should be addressed to the Publishing Office,

No. 23,
Birchin-lane, Gornhill, London

,
E.C., where also Subscriptions and

Advertisements are received.

TERMS OF SUBSCRIPTION.
PAYABLE IN ADVANCE.

Single paper 6d. Half-yearly 13s. Yearly £1. 6s.

BY POST.
Single paper 7d. Half-yearly 15s. Yearly £1. 10s.

Post-office orders to be made payable to Frederick William Fennessy.
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LONDON, SATURDAY, MAY 11, 1861.

PERMANENT FINANCIAL MEMORANDA,
FOR SPEEDY REFERENCE.
Friday Evening, May 10, 1861.

BANK OF ENGLAND.
Present Minimum Rate of Discount..
Reserve of Notes (to May 8)
Coin and Bullion „
“ Other ” Securities „
Public Deposits „
Other Deposits „

£6,316,015
12,873,619

19,141,648
6,083,595

12,070,911

,
5 per Cent.

being £108,370 more than last week.
„ 34,971 more „ „
» 1,255,531 more „ „
„ 505,072 more „
» 890,100 more „

LONDON JOINT-STOCK BANKS.
Rate now generally allowed for Deposits

LONDON DISCOUNT ESTABLISHMENTS.
Rate now allowed for Money at Call .

.

» » » at seven days’ notice .

.

OPEN MARKET.
Present Rate of Discount for Good Sixty Day Bills

BANK OF FRANCE.
Present Rate of Discount .

,

PUBLIC SECURITIES.
Prices.

Consols for Money 7
3 '

Consols for Account - - + ¥

London & North-Western Railway Stock
Great Western
Midland ,

”

Lancashire and Yorkshire
South-Eastern
Exchequer Bills (2d. interest)
French Three per Cent. Rentes !

!

At Short on Paris
At Short on Amsterdam
At Short on Hamburg

91J to

95§ to |
7-2k to f
1231 to a

1104 to f
81 to 821
6s. to 2s. dis,

6915
THE EXCHANGES.

Friday, M >y 3

. . 4 per Cent.

• • 4 per Cent.
4.1

•
' »

5 to 51 per Cent.

• 5 per Cent.

Prices.
Four o’clock, May 10.

.. 91| to f
91f to 92

• • 93J- to

.. 704 to 71

J

.. 120f to 121

. . 108J to 109A

80 to J-

• 10s. to 5s. dis.

.. 69-35

Last Exchange at New York

25T7£* to 25 224
11T6| toll-17
13-7J to 13-8

__ 106| to £ _

Friday, May 10.

25 -20 to 25 "27

1

11-17 toll-17^
13-8£ toI3-8|

105 to £ t

Mcthlf Sutnntiitj rf Jtitbiitj €knh,
FOR SPEEDY REFERENCE.

No. 1.—HOME.
(a) COMMERCIAL AND FINANCIAL.

May 4.—£52,000 in Australian gold sent into the Bank.
The steamer Tyne, from Brazil, has arrived at Southampton with £104,000 in

specie.

£25,199 in specie shipped for America by the Europa.
May 6.—£86,000 in gold arrived from Melbourne by the Southampton.
A New Zealand Six per Cent. Loan for £150,000 is announced.
May 7—£36,000 in gold sent into the Bank. 40,000 sovereigns taken for

America.

May 8.—£20,000 in gold sent into the Bank. £84,024 shipped by the Edin-
burgh for New York.

Judgment published in the case of “ Hare v. Henty,” in the Court of Common
Pleas.

May 9.— Colonial wool sales commenced.
May 10.—The final instalment of 30 per cent, is due to-day on the Indian loan

of £3,000,000.

War risks are still being dealt in at Lloyd’s.

£10,000 in gold sent into the Bank. 100,000 sovereigns taken out for New
York.

’ (6.) POLITICAL AND GENERAL.
May 3.—There was a message from the Queen, both to the Lords and Com-

mons, respecting the approaching marriage of the Princess Alice. In the Lords,
the Committee on the Bankruptcy Bill was nominated. In the Commons, there
were debates on the mode of conducting the business of the House, and on the
rece nt events at Warsaw.

A baronetcy has been offered to Mr. Cobden, and declined by him.
May 6.— In the Lords, there was a discussion on the Suez Canal. In the Com-

mons, the debate on the Budget was resumed. Most of the Budget resolutions were
agreed to, including the one for the abolition of the duty on paper on the 1st Oct j

next. A marriage portion was voted to the Princess Alice. The other principal
opics were the Post-office Packet Service between England and China

; the Stade
Dues; and the belligerent rights of the Southern States of America.
May 7.— In the Commons there was a discussion on Ways and Means, the

Ionian Islands, Belligerent Rights, and Indian RailwayFinance.
May 8.— Great banquet at the Mansion House to the Earl of Elgin.
The Census Returns are in course of publication.

The Thames Embankment Commission is sitting.

May 9.—The Commons went into Committee of Ways and Means, the debates
on the Budget being resumed. The other topics embraced Americar^Privateering,
the Cotton Crop in America, and the Galway Packet Contract.

(c.) MERCANTILE EMBARRASSMENTS.
May 4.—The first dividend of 5s. in the pound is payable to-day to creditors of

the Faringdon and Wantage Bank.

Particulars are published of the great failures at Valparaiso.

May 6.— Stoppage of Messrs. Nicholson and Stone, warehousemen.
Meeting of creditors of Mr. J. Crichton.

Meeting of creditors of Mr. H. Walmsley, cotton spinner, of Failsworth.
May 7.—Meeting of creditors of Mr. Joseph Sutcliffe, of Manchester.
Proceedings in Bankruptcy in re Messrs. Davies and Troughton.
May 9.—Suspension of Messrs. Lascaridi and Co., and Theodore Ralli, Sons

and Co.

(d.) PUBLIC COMPANIES.
May 6.—The official particulars of the proposed amalgamation of the Great

Western and West-Midland Railways are published.

May 7.—The opening of the Scinde Railway throughout is announced.
The Madras Railway and Ottoman Railway Companies’ reports are published.
Communication from the Pernambuco Railway Company to the Stock Exchange.
Call of £3 made in Bankruptcy on Cardiff Iron Shares.

North London Railway (special) meeting.

May 8.— Peninsular and North African Steam Company’s mating.
May 9.—National Provincial Bank of England meeting--

The Madras Railway and Intercolonial Royal Ma Steam Companies’ reports
are published.

May 10.—The Prospectus of the China *“d Japan Steam Navigation Company
(Limited) is issued.

Madras Railway and Ottoman Sailway Companies’ meetings.

2.—FOREIGN AND COLONIAL.
May 6. --News from New York to April 24. The war ‘feeling in the North con-

tinued unabated. The rolls were rapidly filling up, and preparations were making
by the various regiments for an early departure for the seat of war. There is an
account of the destruction of the Norfolk navy yard. Nothing positive was known
as to the Secession forces supposed to be in the neighbourhood, but an early attack
on Washington was apprehended. Exchange fallen to 106.
The Paris Moniteur of the 5th announces that the interest on Treasury Bills has

been reduced \ per cent. The rates are fixed at 34, 4, and 4J per cent., according
to the length of time the bills have to run.

A despatch dated Pesth, May 5, says “ Large bodies of troops have been
despatched to several places in various comitats, to enforce payment of the taxes.”
A despatch dated Madrid, May 3, says The Correspondencia Autografa of

to-day asserts that all the towns of San Domingo have issued a pronunciamento in
favour of annexation to Spain,” . - *
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May 7.—The official Turin Gazette of yesterday publishes a despatch, dated

Naples, May 4, announcing that the reactionary movement has been suppressed in

all the provinces, and now only exists on the Roman frontier.

A despatch dated Paris, May 6, says :
—

“

Despatches received here from the

Southern departments announce that continual frosts have jeopardized the spring

crops.
”

May 8.—A despatch dated Turin, May 7, says :—•“ The Chamber of Deputies,

in its sitting of yesterday, approved of the Government Bill for raising 36,000 men

in the Neapolitan provinces.”

News of the murder of the Hungarian Count Teleki at Pesth.

May 9.—A despatch, dated Madrid, May 8, says :— The Madrid journals state

that ‘ the Spanish squadron has been assembled at Algesiras, not to compel the exe-

cution of the treaty by the Moors, but merely to protect the African possessions of

Spain.’”

A despatch, dated Paris, May 8, says :
— “ In to-day’s sitting of the Corps Legis-

latif several Government Bills were laid on the table, one of which was for opening

a credit of 45 millions francs for great works of public utility, and another for

issuing bonds, amounting to 104 million francs, repayable in thirty years.

May 10.—The Correspondancia Autografa, of Madrid, says:—“ Spain has at

present en ered into no engagement in reference to the annexation of San Do-

mingo. Slavery, however, is not to be introduced.”

A despatch, dated Turin, May 9, says:—“ Prince Carignan and the Chevalier de

Nigra are shortly expected at Turin. The appointment of the Commander de

Martino as Lieutenant of the King of Naples, hns been decided upon.

News from New York to April 27 breathes war, but reports no collision. An
increased body of Federal troops had been thrown into Washington. Stocks

better. Exchange lower again, at 105 to

THE RENEWED TIGHTNESS IN THE MONEY MARKET.
Although the Bank Return (which will be found in its usual place)

exhibit s no variation of importance either in the Bullion or Reserve—

a

circumstance which shows that the Directors acted wisely in abstaining

from raiding the rate of discount on Thursday last,—the general ten-

dency of the Bank accounts points to a somewhat dearer money
market. The principal feature is the large increase—namely, £1,255,531
—which has occurred in a single week in the amount of Private Secu-

rities taken in by the Bank. The active commercial demand indicated

by these figures has continued on Thursday and Friday. When the

commercial public are compelled to run to the Bank for so large

an amount of accommodation at this comparatively early period of

the quarter, it is generally remarked that, as the quarter advances,

the Bank obtain an unusual degree of control over the market gene-
rally. To these considerations it must now be added that the exchange
at New York has again fallen to 105, or a fraction over, and that

a steady Increase is taking place in the shipments of specie to

America. These features naturally suggest the probability of a rise in

the value of money at no distant period, but do not justify vague
anxiety. Although the three-quarters of a million of silver lately con-

tracted for by the Council of India, and now lying in the Bank, will

doubtless be sent away gradually, account must be taken of the favour-

able movement which has just occurred in the Indian exchanges, and
which, combined with the tighter condition of our money market, will

probably give a check to the flow of silver to the East on mercantile

account.

WHY ARE NOT THE BANK RETURNS PUBLISHED
EARLIER P

We are requested by several correspondents to again urge on the Batik

of England the great boon that would be conferred on the banking and
mercantile community if,(immediately after the usual weekly meeting of

the Directors on Thursday, they would cause the Bank Returns which
are then laid before them to be publicly posted up either in the Hall of

the Bank or in any other suitable place or places. The commercial
classes would then be made acquainted with them either on Thursday
afternoon or the first thing on Friday morning, instead of on Saturday
morning. Such an arrangement would be very advantageous to the
public, and could make iA possible difference in the administration of
the affairs of the Bank of Eng\on(j. There is no reason that we know of

or can possibly conceive why this alteration could not be made. It is

well known that the Returns are made Upon Wednesday, and are known
by many of the Directors on that day. WweVer action by the Bank
takes place on them, takes place on Thursday. This object would,
therefore, still be gained before they would be made known t0 the public.

These Returns sometimes have considerable influence on the operations in
the foreign exchanges, which take place on Friday

; and it would be a

great accommodation to merchants were the figures made known on
Thursday afternoon or Friday morning, so that they might regulate their

transactions accordingly.

We live in times of very rapid communication. It is, therefore, all

the more important that the earliest possible information should be given

respecting the position of the great establishment which principally rules

the money market in England, and which greatly influences that of the
world. That position, we repeat, is known to the whole Board of

Directors, and although they, do btless, guard the secret confided to

them remarkably well, and do not abuse it 'or private ends, st 11 it can-

not be denied that their possession of the knowledge of the Bank Returns

from Wednesday or Thursday, until after business hours on Friday, does
give them a very great advantage over the rest of the public. Now,
this is an advantage which no individual, or number of individuals, is

entitled to. In these advanced days, the anomaly stands out in bolder

relief than ever. It is generally recognised that in matters of com-
merce and finance everybody shall start as fair as may be. The
system of exclusive information—a system which conduces to the

amassing of large fortunes by the few at the cost of the many—is

pretty well knocked on the head. The days of pigeon-expresses

and swift-sailing ships are at an end. Steam, railways, and the elec-

tric telegraph are great levellers. Their operation is to put all men on
a level in point of information, with this one important, but perfectly

legitimate difference, that the prize of superior knowledge falls to the

share of the shrewd, acute, thoughtful, or observant man, as distin-

guished from the dull and unenterprising one. These are days, we
repeat, when it is not to be tolerated that because a man happens

to be a Director of the Bank of England he shall be for two
whole days the exclusive possessor of a secret which, it is no ex-

aggeration to say, may, at certain times, be worth thousands of

pounds. We may fairly urge the point with the more earnestness

because we have already repudiated the insinuation that the Bank
Directors make any improper use of their knowledge. But this

very fact merely serves to place in a still more striking light the

anomaly of the existing practice, for it goes to show that the Bank Di-

rectors withhold information which is of no advantage to them person-

ally, but which would be of great advantage to the public. Surely there

is in this something suggestive of the fable about the dog in the manger.

We do trust that the Bank Directors will speedily take this subject

into consideration, and in the same spirit that has lately prompted them

to accommodate the public by curtailing the time for the shutting of the

transfer-books. All that is wanted is a publication of the Bank Returns

on the Thursday afternoon. The figures should be posted up in the

Bank and in the Stock Exchange, and there should be a
“ special supple-

ment ” of the London Gazette on Thursday evening. The few pounds

that this would cost cannot stand in the way, for the public would sub-

scribe sufficient for ten years’ “ supplements ” in one hour. Where,

then, is the obstacle ? The public will do well to go on repeating the

question until they get an answer, and commercial M.P.’s, unless, indeed,

they think it too practical a one for the atmosphere of the- House of

Commons, would render a real service to their constituents by raising it

in that body.

THE FALL IN THE RAILWAY SHARE MARKET-RAILWAY
RECEIPTS AND EXPENSES.

The past week has been marked by a considerable fall in the prices of

British Railway Stocks. The market has been weaker than for some

time past, and although the sales have apparently been for the most part

of a character more or less speculative, they are believed to have included

a not inconsiderable amount of pawned stock

—

i.e. of stock previously

withdrawn from the market on borrowed money. It is certain that

operations of this kind have been going on for some months past. A large

amount of Midland, Lancashire and Yorkshire, and South-Eastern

Stocks, which had been paid for, taken out of the Stock Exchange, and

pledged with various bankers, chiefly in the North, has gradually found

its way back into that establishment. In proportion as it has come

back, there has been a decided reaction from the improved range of

prices previously attained. The fall has also been aggravated by specu-

lative operations “for the fall.” Hence the recent collapse in prices, in

face of the fact that investments in English railway stocks by the public

and by present bondfide holders are still continued upon a fair scale, as

is proved by the scanty floating supply of many descriptions in the Stock

Exchange.

The supply of stock which has lately come on the market from

pawned and other sources, and the speculative sales which have been

pressed, originate, apart from the difficulty of holding stock on bor-

rowed money in the present state of the money market, in a belief that,

what with the American convulsion, its effects on the cotton trade, and

other adverse causes, trade will slacken and the springs of railway

traffic be affected. Railway traffic never responds suddenly to any un-

favourable influence. When the trade of the country, .home and

foreign, is, so to speak, in full swing, it is not easily arrested. Old

orders must be completed. Masses of goods, for the transport of which

arrangements had already been virtually made, must be moved to and

fro in due course. But a" prolonged dulness of trade invariably affects

railway traffic; and many good judges are of opinion that this is now

beginning to show itself in the weekly traffic returns, which are unques-

tionably much less favourable than they were a few months ago.

Another consideration which prejudices the Railway Share Market, is

a belief that railway expenses this half-year will prove to be very heavy.

We have alluded to this subject before
; and we hear the question

asked—“ Why should railway expenses be heavier now than at other

periods? What is there to increase them?” We believe that little

doubt is entertained in the best-informed quarters as to the fact; and

some evidence may be gathered from a few paragraphs, caught up al-

most at random, from the railway intelligence published trom day to

day in the press. Three of our English railway companies—namely,
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the Manchester and Sheffield, West Midland and South-Eastern, pub-

lish, from time to time, a statement of their expenditure as well as of

their receipts. It is a practice which ought to be universally adopted.

If these three companies can act upon it, others can. The last para-

graph put forward by the Manchester and Sheffield Company observes :

—“ The total expenses of this Company’s railways, including rents,

tolls, duty, &c., from January 1st to April 28th, 1861, amounted to

£109,478, as against £100,269 for the corresponding period of 1860.”

Our readers will remark that there is an increase of £9,209 in the ex-

penses in four months. The receipts for the same period, we find, were

£191,616, showing an increase of £4,636 as compared with the same

period of last year.

The West Midland Eailway Company’s last statement is as follows :

—

The total traffic receipts of this company for the fortnight ending April 21, have

been £13,912. 16s. Id., and for the corresponding fortnight of 1860 they were

£13.504. 17s. 6d. The expenditure amounts to £6,349. 2s. 9d., or at the rate

of 45-63 per cent., whilst the expense for the corresponding fortnight of 1860

amounted to £5,629. 7s. 6d., or at the rate of 41-68 per cent The aggregate re-

ceipts for the first seven fortnights and thirteen days of the half-year amount to

£104,751. 5s. 6d., as against £101,998. 12s. 8d. for the corresponding eight fort-

nights and one day of the previous year. And the aggregate expenses for the first

seven fortnights and thirteen days of the half year amount to 152,076. 6s. 9d.,

being at the rate of 49-71 per cent , as against £45,319. Is. 8d. for the correspond-

ing eight fortnights and one day of the previous year, or at the rate of 44-43 per

cent.

Here, again, is an increase of £6,757 in tbe working expenditure in

eight weeks of 1861, as compared with the corresponding eight weeks

of 1860.

In the case of the South-Eastern Company, the statement furnished

is deficient in the means of comparison with last year, but the expenses

appear to have increased in a larger ratio than the receipts.

Eor the causes of this increased working expenditure we need not look

far. The seasons have been particularly unfavourable. The past year

was an extraordinarily wet one, and was followed by an extraordinarily

severe winter. Both circumstances have had a very pernicious tff ct on

railway works and permanent way ;
and we shall be surprised if this

does not tell upon the working expenses of the majority of the lines. If,

in addition, traffic falls off, the dividends may prove less favourable than

has been expected. It is one favourable feature, however, as regards the

next half-yearly dividends, that traffic generally has not suffered until

the first four months of the current half-year have passed over.

THE BUDGET.
It is stated that there will be one more Parliamentary struggle with

regard to Mr. Gladstone’s Budget. An endeavour will be made on the

part of the Opposition to divide into separate Bills the Bill for the re-

duction of the Income-tax, the abolition of the Paper Duties, and the

continuance of the duties on Tea and Sugar, which Mr. Gladstone has

introduced all in one. The argument of the Opposition will be that

each ought to stand or fall on its own merits. Should the Government
obtain a majority, which is fully expected—although the struggle may
be fierce—the Parliamentary contest for the session may be considered

as virtually at an end.

THE PROMOTION OF RAILWAY WORKS IN INDIA.
It is very satisfactory to learn from official lips that there is no chance

of any stoppage in the construction of Railways in India. Sir Charles

Wood, in reply to Sir M. Peto, has stated—“ There is not the least

intention of allowing the railway works now in progress in India to be

stopped. These works were carried on last year to the full extent that

could be executed, the whole expenditure incurred for them during that

year having been £8,300,000, and of this sum there had been received

from the shareholders £5,810,000. He (Sir C. Wood) believed it

would be equally detrimental to ihe interests of the shareholders, of the

Government, and of the public, if those works were suspended.” In
answer to a question from Mr. H. Seymour, as to whether it is in-

tended to continue the branch of the Great Indian Peninsula Rail-

way into the cotton districts, the Indian Secretary stated that “ the

works along the whole line, from the north of Bombay into the interior

of the cotton-growing country, will be carried on a3 rapidly as possible.”

This is a very satisfactory assurance. We are glad to be assured,

too, that the Indian Council in this country is fully alive to the im-
poriance of completing these works. As it is principally a question of

finance with the Indian Government, it must not be prevented by any
light scruples from raising a loan in this country in aid of railways
directly fresh funds are required. Looking at the contingency of the
supply of cotton from America being curtailed, no British statesman
should neglect any means in his power to supply the deficiency. We
are glad to perceive indications that the native capitalists are beginning
to take a new interest in railway enterprise in India. We shall not
despair of seeing them hereafter embark a good deal of money in it. A
few months ago there was witnessed the novel sight of native land-
bold' 1*3 and capitalists meeting in Onde, with a view to introduce rail-

ways into that province, to be made by means of native capital. More
of this may be witnessed in the future. But. the first burthen of the
railway construction must fall upon our shoulders. These works are

a commercial and political necessity, They are, too, the best in-

vestment in which the Indian Government can embark its money
and its credit; for, with a complete system of railway and telegra-

phic communication, 10,000 troops become as efficient for the main-
tenance of order as 50,000 were in former days. If, therefore, the
Indian Government raise a loan for railway purposes, it will be as

judicious an investment as could be made.

THE CONFEDERATE STATES OF AMERICA AND DIRECT
TRADE WITH ENGLAND.

It must not be forgotten that at the bottom of the present differences

between the Federal Government and the Confederate States, there i3

one main commercial consideration. So long as the Union lasted the
Southern States stood in precisely the same relation to the Northern
States as the old American colonists stood to Great Britain. The North
supplied the South with nearly everything upon which skilled labour

had been employed, and the South paid for it in the slave-grown pro-

ducts of the soil. To the North this arrangement has been highly ad-

vantageous, inasmuch as it has secured a great home market for every kind
of commodity that New England could produce, and for every article of

merchandise that New York could import. To the South the arrange-

ment has been very different. A highly protective American tariff ha3

enhanced the price of everything received by the South in exchange for

its raw products, and while the population of the North has increased

enormously, and every branch of Northern industry has been developed

in a still greater comparative ratio, the population of the South ha3

practically remained unprogressive
;
and planters, tradesmen, and the

population generally are as poor, as indolent, and as extravagant as

they have always been. The highest occupations in which Southerners

could engage, and the only purposes to which the comparatively limits d
disposable capital of the South could be applied were toe growth

and transport of cotton, to >«cco, rice, and sugar from the inter or

to the seal), ard, and the breeding, buying, selling, and w rking

of an unfortunate race of human beings. Obseivaiion and reflection, as

they could hardly fail to do, have long since convinced thoughtful

Southern men that it was undesirable that such a state of things should

be permanently maintained, and without secession no change whatever

could be introduced. To the South the bonds of the Union have been

as burdensome as the fetters to the negro, whom the South has kept in

hopeless bondage ; and if the sentiments of the educated and higher

classes of Southern society could find expression we should be frankly

told that in the emancipation of the South from dependence on the

North, in the creation of diversity of employment for Southern capi-

talists and for the masses, and in the saving that would arise from

direct Southern intercourse with Liverpool, Southampton and Havre,

the day would not be dislant when slavery itself would cease. When
the war of the revolution severed the connection between England and the

colonies, Massachussetts and New York were the South Carolina and

Georgia of the time ;
and as the colonists began to supply themselves

with the manufactured articles which England had before supplied,

slavery in New England gradually expired. In our own day, a d by

much the same agency, we have seen slavery become unprofitable and

a burden on the planters in the Border States. Why should the

South be prevented from freeing itself from the curse of slavery, as each

and all of the old States of the Union have long since done, and as the

Border States are fast doing? and why should not the monopoly which

the Northern States seek to fasten on the Soutli in perpetuity be at once

broken down? The question of secession is, therefore, one of humanity,

and of freedom of trade.

According to the American census of last year the population of the

Southern Slates was as follows
Free, Slavs. Total.

Alabama 520,444 ... 435,473 ... 955,917
Arkansas 331,710 .. 109,065 ... 44ft775

Florida 81,885 .. 63,809 745,694

Georgia 615,336 ... 467,461 ... 1,082,797

Kentucky 933,707 .. 225,90* ... 1,109.609

Louisiana 354,245 3 J% 1 86 ... 666,431

Maryland 646,183 85,382 ... 731,565

Mississippi 407,551 .. 479,607 ... 887,158

Missouri ... 1,085.530 .. 115,619 ... 1,201,209

North Carolina 379,965 .. 328,377 ... 1,008,342

South Carolina §... 308,186 .. 407,185 ... 715,371

Tennessee 859,528 .. 287,112 ... 1,146,640

Texas 415,999 .. 184,956 . . 600,955

Virginia ... 1,097,373 .. 495,826 ... 1,593,199

8,337,702 3,998,960 12,336,662

These States are all compactly nestled together to the south of the

thirty-eighth parallel, and last year the exports of cotton coastwise and
to foreign ports were the following ;

—

Bales.

Mississippi from New Orleans...

Alabama from Mobile
Texas from Galveston

Florida from various ports

Georgia from Savannah
South Carolina from Charleston
North Carolina from coastwise

Virginia from various ports ...

Tennessee from various ports ...

... 2,139,425
843,012
252,424
192,724
531,219
510,100
41,194
56,987

108,676

Tottal cotton crop of last year id id mi 4,675,77Q
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New Orleans is situated on the Mississippi river, 100 miles from the

Gulf of Mexico, and is accessible for vessels drawing 18 feet of

water. The value of the produce which reached New Orleans from the

interior for the year ending the 31st August, 1860, was no less than

185,211,254 dols. (say .£37,000,000 sterling), while the single article,

cotton, represented an aggregate value of 109,389,228 dols. (say

£22,000,000). The duties paid at the New Orleans Custom-house for

the year ending 30th June, 1860, were 22,920,840 dols. against

18,349,516 dols. the previous year. The population of the town is 170,766.

Mobile is situated on the Mobile river, thirty miles from the Gulf, and

may be approached by vessels of the largest tonnage. For the year

ending December, 1859, the duties paid at the Mobile Custom-house

were 982,100 dols., while the exports were valued at 30,079,711 dols.,

and for the first six months of 1860 the duties paid were 617,280 dols.,

while the exports were valued at 25,908,820 dols. This shows great

progress. Savannah may be approached by large vessels, and, besides

being a great rice and cotton port, it connects with all the railways in

the interior and on the coast. Charleston, like Savannah, is a great

rice and cotton shipping port. Its railway communications with the in-

terior and along the coast are also all that could be wished.

It is important that these details should be given, and for this reason

—that should the civil war proceed, it is a fact not to be lost sight of

that the ports from which we draw our supplies of cotton have large

populations, and are well connected with each other by coast and interior

railways. Should, therefore, a force be landed at any point, or an attack

made on any cotton port, the presumption is that it would be at once

repelled, particularly when it is considered that the Federal Government
have no sufficient standing army to employ or to fall back upon. If a

landing were attempted, the Southern telegraphs and railways would be

at once set in motion, and a stronger force confronted to the Federal

tjroops than could safely be contended with. For these reasons it would

be premature to regard the cotton trade as ended, or even seriously in-

terrupted, for if British ships do not venture to run the loose blockade

which can only be established, the inducement of a high rate of freight

will bring the large coasting vessels of the Cotton States into the trade,

and of these vessels there are many.

The figures representing the imports and exports of the ports of New
Orleans and Mobile set at rest the question of the importance of the

establishment of direct trade, not only between Charleston and Liver-

pool, hut also between New Orleans and Liverpool. What would be
thought of sending French produce to the Baltic before it was sent to

England, or of sending Australian vessels up the Mediterranean as far

as Malta, before they proceeded to the Cape ? Yet in this very shape
has the trade of the Southern States hitherto been conducted. A large

proportion of the manufactured goods consumed in the Southern and
Western States, and particularly the more valuable descriptions of

British and European production, have been imported into New York,
Boston, and Philadelphia, and thence distributed to the Southern con-
sumers charged with high profits and commission, duties, landing ex-

penses and carriage. It is from ibis and like injustice that the

Confederate States desire to be free. In this phase of their struggle

they will have with them the sympathy of the business men of the

United Kingdom. And we cannot help seeing an evidence of this sym-
pathy in the efforts which are already being pressed forward under good
commercial auspices, both in this country and in the Southern States,

to establish direct steam communication between those States and Liver-
pool, between the great cotton shipping, port and the great cotton re-

ceiving port. There is, indeed, a natural connexion between them.

WHAT IS THE OBJECT OF THE CIVIL WAR IN AMERICA P

The outbreak of Civil War in the Uuited States is, perhaps, the most
deplorable event which either statesmen, philosopher, or philanthropist
has ever bad to contemplate. It almost makes one despair of the pro-
gress of the hump.o race. This journal eschews politics, except as they
affect commerce and finance. Now, there have been few events in
modern times more likely to affect both than a protracted Civil War in
America. We are as yet totabj unprepared to measure its consequences.
A great portion of our mercantile community clung to the hope that,
however much Americans might talk and bluster, when it came to the
push they would be too wise to cut each other's throats. But, when we
take into consideration what has already occurred, wo are driven to the
painful conclusion that the destruction of property will soon be followed
by the destruction of life

; and when blood begins to flow, he must be
a bold man who ventures to predict when it will cease.

What renders this Civd War additionally deplorable is that neither
of the combatants has defined the principles on which it is waged. We
have no doubt whatever as to the principle which will ultimately be
made the war cry of the North—and that is Slavery. Such is vir-
tually the great principle that has to be settled; and, until that banner
is raised, the war is objectless. For the moment the struggle may be
based on the principle of the North compelling the South to remain
within the Union. It is convenient at present lor both parties to pre-
tend that the abstract question which is being fought for is that of
Union or Secession. But it will soon be found that this is a mere pre-

tence, and that the question to be settled is Slavery—or Freedom, and

definite territorial limits for each. It is convenient to the South
to proclaim its right to secede from the Union, because such a
doctrine will find many adherents in the North—a circumstance which
would tend to paralyse the efforts of the latter; but the North will soon
see through this, and will in self-defence unfurl the banner of liberty

against slavery ;—and when this struggle really begins, we cannot at

present pretend to say where it will end.

It is doubtless this difficulty which has prevented the Governments of

France and England from offering their good offices to mediate. They
have perceived the hollowness of the pretence which both parties have
put forward. They have, therefore, been compelled to hold aloof, al-

though their material interests will greatly suffer by the convulsion.

Although all the sympathies of England are in favour of liberty, our
material interests are so bound up with the supply of cotton that we fear

we should almost become indifferent to the principles we profess if we
could but see a termination to the civil strife, and a compromise effected.

But it seems this is not to be, for the first thing we are compelled to do
is to recognise the South as a belligerent. The recognised Law of

Nations is that “ the character of a belligerent is not so much a principle

as a fact
;
and a certain degree of force and consistency acquired by any

mass of population engaged in war entitles that population to be treated

as a belligerent.” Consequently, as appears from a recent debate in

Parliament, the Law Officers of the Crown and our Government have
“ come to the opinion that the Southern Confederacy of America, ac-

cording to those principles, which seem to them just principles, must be

treated as a belligerent.” Practically, this decision recognises the

Southern Confederacy, and places us on the horns of this dilemma—that

we are, without being able to help ourselves, obliged to recognise the

South, which of course will cause great irritation in the North. The
South thereby obtains the power »f issuing letters of marque, which

may inflict great injury on the North. Thus, although we abhor

Slavery, we are compelled, and principally through the decision of the

United States themselves, to treat the South as fair belligerents
; al-

though, if the principles laid down by the treaty of Paris (viz., to consider

the crews of ships sailing with letters of marque as pirates) had been

recognised by the United States, instead of being rejected by them, the

power of resistance now possessed by the Southern Confederacy would

have been materially impaired. The United States, by rejecting, for

their own selfish purposes, the humane principles enunciated by the

treaty of Paris, have unquestionably raised up the most effectual

stumbling-block to the successful prosecution of coercive measures

against the South.

There is a terrible moral attached to this state of things, which we
trust may not be thrown away on nations

;
it is that “ wrong never

comes right.” We are not going into the abstract question of Slavery,

for we are not clean-handed in the matter, as we left that fatal legacy to

the United States, but it is unquestionable that the real cause of the

Civil War is the cursed institution of Slavery. And it is greatly to be

feared that America will never know real peace until the great principle

is recognised that the traffic in human flesh is abhorrent both to God
and man.

There is but one way of putting an end for ever to this abhorred

traffic, and that is for all the nations of Europe, as well as the Northern

States of America, to declare solemnly that they will regard the Slave

Trade as piracy. The next point would be for them to treat all vessels

carrying letters of marque as pirates. Men-stealers and maritime bur-

glars should have the same measure meted out to them. It would,

we know, be difficult to establish such an accord amougst all civilised

nations; but is it impossible ? If it is not impossible, it is the duty of

England, as the first maritime Power, and the one most deeply inter-

ested in maintaining an efficient maritime police, to take measures with

this solemn and noble aim.

THE FAILURE OF MESSRS. PEDDER’S BANK AT PRESTON.
In our impression of the 9th of March last, we drew attention to the

failure of three or four private country banks, pointing out some of the

anomalies of Peel’s Act of 1844. This Act prohibited the Bank of

England to issue notes unless they had in their coffers specie or bullion

against them, but with this very important qualification—that. Govern-

ment being indebted to the Bank to the extent of £14,000,000, the

Bank might issue notes to that amount without having sovereigns to

represent them ; at the same time, the Act gave permission to country

banks to issue notes, amounting, in the aggregate, to £8,000,000, with-

out their being required by law to keep a single sovereign towards their

discharge. While giving due credit to well-conducted country banks,

we yet urged that the weak points of the existing system should not be

overlooked.

There could not be a stronger instance in support of our argument

than the recent failure of Messrs. Pedder and Co., of Preston. This

Bank was established in 1775, and, consequently, was one of the oldest

in existence. Until within the last ten years the firm was that of Ped-

der, Fleetwood, and Pedder. They did not issue notes, and for this

reason—it has been a question of considerable doubt among the com-

mercial body in the county of Lancaster whether any irresponsible per-

sons should be permitted to issue paper money.- The establishment of

private banks of- issue in that county has, accordingly, nevor met with
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much encouragement. According to a statement made at the meeting

of the creditors of this bank, it appears that the two brothers received

out of the profits of the establishment ,£20,000 per annum, yet £200,000

has gone out of the till. There does not appear to have been any want

of confidence on the part of the depositors, but an enormous private

expenditure on the part of the partners. Mr. Edward Pedder, whose

recent death brought the bank to a standstill, has been living at the

rate of £20,000 per annum. Capital the bank had none.

At a meeting of the creditors, held at Preston on the 27th ult., the

statement submitted shows that the huge sum of £628,200 is due to

customers and depositors, and that £433,500 is due to the Bank. This

sum has been valued at £361,600. The only immediately available

assets are £15,000 cash and £14,000 bills receivable. The most re-

markable feature of the proceedings is the great anxiety which was

shown to prevent the estate being wound up in bankruptcy. One of

the speakers delivered his opinion that, “in the interest of the bank

itself, it was not thought desirable that A, B, or C should be known to

owe so much to the bank.” This pleading on behalf of the debtors,

whose debts amount in the gross to £433,500, was, somewhat singu-

larly, approved of, and the affair is to be wound up “ under inspection,”

when the creditors will be handled gently as well as the debtors. By
this arrangement, the public will obtain no information as to the manner

in which the bank has been conducted. That there has been a reckless-

ness deserving of the severest censure is plain from the fact that, when

a customer of the bank inquired for the last Christmas balance-sheet,

he was told “ there was none made out, neither had there been any

for many years past,” and, further, that even the interest on the deposit

notes had not been entered for years. The Bankruptcy Court, badly as

it is at present constituted, possesses considerable power to check reck-

less trading, and it is a great pity that its aid has not been called in

upon this flagrant occasion.

THE OTTOMAN (SMYRNA AND AIDIN) RAILWAY. — THE
INFLUENCE OF RAILWAY ENTERPRISE UPON THE
DEVELOPMENT OF TURKEY.

We have had forwarded to us from Constantinople a copy of a pamphlet

just published in that city, comprising a variety of matter from an in-

telligently conducted periodical, the Levant Quarterly Review. It

includes a valuable paper “ On Cotton Growing in Turkey and Syria,”

by Mr. William Sandford, who earnestly calls the attention of home
capitalists to the peculiar suitability of many localities in those regions

to the cultivation of the plant by which Manchester exists. Mr. Sand-

ford appropriately cites a despatch addressed to Lord Clarendon in May,

1857, by Mr. Consul-General Moore, who affirmed, as the result of

experiments, that* Syria and Palestine are as well adapted for the

growth of cotton as the United States. A sample of the quality raised

from American seed has been pronounced by competent English judges

to be fully equal to that of American growth. Amongst the other con-

tents there is quoted from the Money Market Review one of the

articles published in these columns some time back, on “ The Failures

amongst the Greeks, and their Influence upon the Money Market.”
The most interesting portion of this Constantinople pamphlet is, how-

ever, a well and clearly written paper on “ The Smyrna and Aidin Rail-

way,” by Mr. Hyde Clarke. The Ottoman Railway Company, by whom
this work is being carried out, is, in many respects, one of the most
interesting undertakings ever submitted to the public. This Company
has been the pioneer of railway enterprise in Turkey. It has met with

the fate of all pioneers, in having enormous difficulties to encounter.

Most of those difficulties are now surmounted, and the aim for which it

was projected is now coming more clearly into view. The concern is

one of considerable magnitude, its capital being £1,200,000, of which
£950,000 is in shares, and £250,000 in debentures. Of this capital

the amount expended, up to the latest date, is upwards of £500,000.
Though the capital enjoys a guarantee of 6 per cent, from the Ottoman
Government, the Company's financial and other difficulties have depressed
its shares to a point which many persons consider out of proportion to

its intrinsic merits and prospective promise. The £20 shares, with £11
paid, stand now at £5. 10s. discount, although every authority who has
studied the statistics of the probable revenue testifies unreservedly that
the original estimates bid fair to be largely exceeded. It may be inte-

resting, therefore, particularly to the shareholders, if we draw upon the
matter now furnished for a sketch of the field open to this enterprise,

which may fairly be regarded as the first of the kind in Turkey—

a

country which only requires to be irrigated with Western capital to yield
even fabulous returns.

The responsible head of this undertaking, as is well known, is Sir
Macdonald Stephenson, who attached himself to it from the outset, and
whose reputation affords a guarantee that it will ultimately be made to
realise all that was originally expected from it. A great portion of the
Company’s difficulties arose unquestionably from the necessity under
which Mr. Jackson, the original contractor, found himself of abandoning
the contract. This took place at a time when he had brought the works
to an advanced state, and when an early opening was looked forward
to with hope. In July, 1859, nearly three years from the date of the
original concession, the directors were required to provide another large
contractor,, as a successor to Mr. Jackson, and a most valuable successor

and ally they have found in Mr. T. R. Crampton. But a change of
this kind always entails great difficulty. The whole affair had to be
reorganised ; new financial resources had to be provided

; the ensuing
winter was one of exceptional severity; and the works were injured

by floods unexampled in the memory of the oldest inhabitants. The
reconstruction of the works was, therefore, only effected in time for the

opening of the first portion in the end of November. In the meantime
the original term of four years for the completion of the works, defined

by the concession, was about to expire, and a fresh authorisation was
applied for to the Imperial Government, the negotiation of which was
necessarily a work of time. This matter has since been settled in the

most satisfactory manner-, the Government, which is very anxious to

push forward an enterprise of this kind, having done what any Government
must do under similar circumstances—namely, granted the Company
what it asked. It must be recorded to Mr. Crampton’s great credit that

he carried on the work during the intervening period—a year and a-half

—provided the working stock and guaranteed the opening of the first

section out of his own resources. Now, by the united action of the

Government, the Company, and the contractor, the main difficulties have

been overcome, and the undertaking has been brought into a vigorous

state, so that a provisional opening to Turbalu junction at 29 miles

from Smyrna being arranged to take place in November, 1860, the effec-

tive opening to Jelad Cahve, a total distance of 37 miles, can take place

next spring, and the main line of Aidin traffic can then be reached
;

while by the opening to Turbalu the way is at once provided for carrying

on a branch to Tire!), and opening up the rich valley of the Cayster, one
of the finest and best cultivated valleys in the world.

Mr. Clarke passes lightly by the criticism to which the enterprise has

occasionally been subjected, both at home and in Turkey. He regards

local criticism as an encouraging proof of the deep interest taken in the

undertaking. He contends that the Board could not be held responsible

for the faults or shortcomings of subordinates in an untried field of en-

terprise like this. As it has been said, for example, that the station

at Smyrna is too large and expensive, Mr. Clarke simply remarks that

the value of land is rising so rapidly there that “in three years the land

alone of the stations will be worth the whole present outlay for land and
buildings.” He bears fresh testimony to the “active sympathy ” ex-

hibited by the merchants of Smyrna and Constantinople on behalf of the

work.

Mr. Clarke then goes into a variety of details descriptive of the coun-

try, the improvements that may be made, and its vast natural resources.

In point of general interest, this is by far the most important portion of

the pamphlet, and we propose to summarise some of the salient features.

There are few fields which will attract more forcibly the attention of our

enterprising merchants within the next few years.

As one preliminary to progress at Smyrna, it is important that the

petition of the inhabitants should be acceded to by the Government and

a municipality be established, as at Pera. This done, the progress of

improvement will be rapid, and as the value of property will be im-

proved, and rents will increase, the city can well afford to pay the neces-

sary taxes. Smyrna with its large population will then be next to Con-

stantinople, the finest city of the East, and the Queen of Anatolia. A
measure from which the Government will derive greater profit will be

the formation of bonded warehouses at the point, under the direction of

the railway company, for which it will receive a large net revenue, and

lay the foundation of a reform in the Customs administration of Smyrna,

now large, but which under proper management would soon give

£100,000 a-year more, and in time a larger increase. Under all cir-

cumstances the increased Customs revenue would pay the guaranteed

interest on the railway if the line return no profit, though, observes

Mr. Clarke, “ all know better than to anticipate such a result.”

Turbalu, as already mentioned, is the junction whence the branch

railway will be taken to the valley of the Cayster, in the first instance

to Tireh, twenty-lour miles, making fifty-three miles from Smyrna, and

passing within six miles of Baindir. As this branch is easy of construc-

tion, it is the desire of the Government and the directors, it the funds be

provided, that it shall be proceeded with in the season of 1861. In the

next season the line can be carried to Odemish, another eighteen miles,

making the total length in the Cayster valley seventy-one miles of good

traffic, besides the Bainder branch, and any extension beyond Odemish.

This Tireh line is described as of itself sufficiently considerable to make

a good paying line, but it presents this advantage, that besides its direct

intercourse with Smyrna it affords a cross traffic between its own towns,

and with the other fork and branches of the line to Aidin, the coal fields

and Scalanova. The valley is full of large towns and villages, Tireh

being reputed to have a population of above 30,000, Baindir and

suburbs, 16,000, Odemish and suburbs, 18,000, Burgeh, 5,000, etc.

Besides the great produce of the district, the towns have flour and oil

mills, winepresses and tannaries, and Odemish is the great seat of the

rope trade. The district is famous for silk cocoons and silk worms,

grain, wheat, barley, sesame, beans, tobacco, oil, figs, grapes, raisins,

wine, gallnuts, melons, fruits, wax, hemp, rope, cattle, poultry, wool,

furs, hides, bark, timber, marble, etc. ;
but the traffic is susceptible ot

much greater extension when better means of transport are provided,

At present produce is some times carried down by canal to Scalanova,

and thence by sailing vessels to Smyrna. The Tireh district has th©
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advantage of an industrious Turkish population, and its rich cultivation

has attrac ed the admiration of travellers for a veiy long period, and is

referred to in several works. It yields a large revenue to the Turkish

Government, and is looked upon as one of the sheet anchors of the Ot-

toman Railway.

At these points wheel carriages are to be put on the roads. By em-
ploying horse waggons for the conveyance of heavy goods, the camels

and pack animals (the present primitive mode of conveyance) will be

liberated, and will be able to proceed further up tire country, tapping

fresh sources of traffic, now quite unavailable through the distance.

Mr. Clarke justly remarks that the power of "production in Anatolia is

only restricted by the limit of carrying power. His Excellency, Mr.
Alison, in his report for 1858, quoted by Sir M, Stephenson, shows that

while in the United States grain can be carried about 200 miles for 8s.

a quarter, it can only be carried in Turkey 48 miles. Thus the area

of production is restricted to that distance. By railway transport the

area of production can be transferred to 100 miles in the interior, al-

lowing for ordinary conveyance for 24 miles round at the usual heavy

rate of carriage. Grain in some instances could only be brought down
to Smyrna upon asses which were driven for sale. The first effect of

the railway will be to push ou the pack or camel and mule stock up the

country in advance of the railway, but at a very early period thepackstock
will be pushed still further into the interior, beyond the line of carriage

road. At this time a large force of pack stock is employed in each of the

valleys of the Cayster and the Meander, but as wheel carriages can be em-
ployed for 80 miles in the Cayster valley, and in the Meander valley for

150 miles, besides branch routes, and with probable extension in the

Meander valley to 200 miles, the pack stock can be made available in

the interior even beyond those distances. It is vouched for as a remark-
able fact that at 200 miles in the interior ordinary gra ;n crops now re-

main on the spotfor a couple of years without available transport
, as the

pack stock was much reduced during the war. The pack stock is par-

ticularly valuable, as it can traverse mountain passes and deserts, in

which waggons and carts cannot be conveniently employed.

We might proceed to a considerable length with details of this cha-

racter, which are well worthy tire attention of the shareholders and of

commercial men ; but we have reached the limits of our space, and must
reserve the rest for another opportunity. "We will conclude with al-

luding to the evidence which is furnished of the vast superiority of

Smyrna over all other ports in that region. Over the ports of the Black
Sea Smyrna has the preference, because the navigation of that sea and
of the Dardanelles is avoided

; and over most of the ports of South
Anatolia because they are neither so well sheltered, nor so healthy as

Smyrna. Many circumstances tend to concentrate traffic in Smyrna,
and the larger that traffic becomes the better will she be able to main-
tain her superiority over rival ports, when they likewise acquire railway

communication. At a great port there is always the best market, for

there are bankers, billbrokers, shipbrokers, and commercial facilities,

while freight can always be obtained. The import trade, which is less

bulky, is monopolised by such a port, as vessels can get return cargoes,

and thereby again the export trade is beneficially reacted upon. All
these points have an important bearing upon the future of the Ottoman
Kailway.

THE CIVIL SERVICE ESTIMATES FOR 1861-2 — THE
PROGRESS OF WASTE IN THE PUBLIC SERVICE.

According to the Estimates for the Civil Services, we observe that a

sum of no less than £100,148 is required to defray the charge for post-

age of letters
“ On the Public Service” in the several departments.

Now, at Id. per letter, this sum represents the enormous number of

24,035,520 letters per annum. Who, after this, will ever venture to

assert that the officials of modern days are not industrious correspon-
dents. Perhaps, a more pertinent question is— Who is responsible for

all this w^te ?

Talking about pens, Mr. M'Culloch makes a very fierce onslaught on
the immoral use of pens and penknives. As his report is published at

the end of the estimate for the stationery office—whilst no other report
is published connected with any other department, it is evidently in-

tended lor a hint to every department. It is said that there is a serious
intention on the part of Mr. Gladstone to act upon the recommendation
of making an allowance to each clerk of irc>m 7s. 6d. to 10s. per annum,
to provide for his pens, penknives, and pencils. Mr. M‘Culloch plainly
avows that the present system is “ as expensive as it is immoral,” that
“ the merit of this scheme would be that it would at once make an end
of a system that is essentially corrupt;” and, moreover, that all clerks

and others entering the public service in time to come will be bound to

provide themselves with these articles.

We have looked in vain over the Estimates to discover what these
articles cost; but taking into consideration that 24,035,520 letters are
evidently written every year by the Civil Departments, we can conceive
the number of quills and penknives that must be used up in the opera-
tion, the more especially if the former are anything like the quills which
the public have handed to them in public offices, and which are doubtless
supplied by the Stationary Office. These notoriously require an amount
of mending, before they can be coaxed to write, which would fully explain
the apparent “immorality” denounced by Mr. M'Cullocln

- -
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Passing from these two items and assuming that the one in a great

measure explains the other, we come to the Estimate required to pay the

Salaries and Expenses in the office of the “ Comptroller-General of the

Exchequer,” whose salary amounts to £2,000 per annum, and whose
department costs the country £6,640 besides. It was supposed that

this department was by a late arrangement transferred to the Bank of

England. It would be very desirable to know what the duties of a
“ Comptroller- General ” are. Has he any control, for example, over

Mr. Gladstone? Because, if he has not, he is surely of no use; and if he

has, it would be very desirable to have the whole management of Ex-
chequer Bills (now, apparently, in his province) transferred to the Bank of

England. The public would then be spared the inconvenience of having

to go to the West End to have the Bills examined before they can be

paid in for duties.

The most correct definition of the Public Treasury is surely “a thing

to be preyed upon.” Straws show which way the wind blows, and the

prodigious sum spent by the public offices in such trumpery items as

postages, pens, and penknives, affords a significant idea of the wasteful

system that prevails in every department. But for the fear that gentle-

men in the public service would feel grossly insulted by the question, we
should be tempted to ask—Do they pay the postage on their private

correspondence out of their own pockets?

THE STATE OF TRADE.
(COMPILED FROM NUMEROUS LOCAL REPORTS.)

The accounts from Manchester state that the market both for yarns

and for piece-goods has shown greater quietness than can be recollected

in either department for a very long time back. In yarns buyers are

holding aloof, mainly from the high prices asked by spinners, whose

quotations are still rising since the end of last week, cotton being again

dearer. Purchasers are quite indisposed to operate at the current rates.

In the cloth market there is next to no business at all. Buyers will do

nothing at present prices, and with the unfavourable accounts they re-

ceive from abroad
;

while, on the other hand, manufacturers seem al-

most equally unwilling to press their productions for sale. The advices

report heavy losses both at Calcutta and Bombay, and no doubt these

will have a tendency to make buyers more cautious than ever. The
dearness of discounts has also to be taken into consideration. The tone

of the market to-day is further affected by reports of new failures.

At Leeds there has been but a small attendance of buyers in the cloth-

halls, and there was little disposition to purchase. Prices were a little

easier for several of the lighter fabrics, manufacturers being willing to

make some concession to meet the offers of purchasers ;
but the amount

of business done in the public markets was small.

At Rochdale the flannel trade has been dull. Th,e character of the

American advices is such as to cause a suspension of nearly all busi-

ness with that quarter of the world, but a fair business is doing for

the Canadas. Exporters, however, generally continue to exercise

great caution. For the season there is a moderate amount of busi-

ness doing in the home trade, and machinery is kept in fair employ

and the operatives are in something like full work. Stocks are pro-

nounced to be in a reasonable compass, and prices keep steady.

The report from Bradford, dated Thursday, states that business in

every department of trade is exceedingly limited. The business doing

in worsted yarns is much below the average. The home houses are the

principal customers. The continental houses continue very cautious in

their operations. The piece department also is exceedingly dull. The

American traders are doing nothing. The continental houses are ope-

rating to a limited extent. The home houses are also exceedingly limited

in their operations. In the present aspect of the trade, the manufac-

turer will find security only in the further curtailment of production.

At Leicester in general hosiery there has not been much doing at the

warehouses during the past few days, and business in most departments

is decidedly quiet
;

in consequence of this numbers of workpeople con-

tinue out of employ. At Lourhborough and the couutry districts the

hosiery trade has not been so dull for a long period.

At Nottingham there has been very little doing in the lace trade.

Few buyers come into the market, and purchases of a very limited nature

are made. The American market is almost closed on account of the

civil war. This has a most serious influence upon the Nottingham

trade. The Germans are also doing very little, and the home trade is

considerably more dull than it usually is at this period of the year.

There are many hands out of employment. The hosiery trade is also

extremely dull. Shipping orders are limited, and the home demand is

very quiet.

The advices from "Wolverhampton report no revival in the home trade.

Some few of the manufacturers about the district are supplied with

orders to a moderate extent, but the majority of the manufacturers are

complaining of the paucity of business. The iron trade is flat; the

works are not actually stopped, but orders come in so slowly that it is

with difficulty they are kept going, so thoroughly indisposed are con-

sumers to buy beyond their immediate requirements. For pig-iron the

demand is on a corresponding scale.

From Birmingham we learn that the trade of the town and district

continues in a very unsatisfactory state ; anxiety aiid want of confidence

as to the future prevail in every quaftei\
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The Persia, which brought tidings of so unfavourable a character

from America, had also on board agents to purchase rifles, and since

Monday most of those in stock in Birmingham have been bought up

;

the military gun trade, which has been in a languid state for some
time, is looking up in consequence.

A QUESTION EOR THE REPRESENTATIVES OE THE
PEOPLE.

TO THE EDITOR OF “ THE MONEY MARKET REVIEW.”

Sir,—According to Mr. Gladstone we are spending £20,000,000
per annum more than we did in 1853-4. Has it ever struck the re-

presentatives of the people what might be done for the people in the

shape of their social advancement if £20,000,000 per annum were de-

voted to that purpose for the next ten years ? Let us imagine that sum
applied to the buying up existing streets of wretched hovels in which
still more wretched beings dwell, and building in lieu of them on the

best models, dwellings in which the labouring classes and their fami-

lies might reside in comfort and decency. Not, as is now the case,

men, women and children huddled together in filth and rags; not young
men and women, married and single, all mingling in common like

brutes, till all sense of decency and self-respect is dead within them.
In the present dwellings of the poor, children and the youth of both
sexes, are reared without knowing what decency is, and yet respectable

society, forsooth, is shocked at their ultimate depravity. But take up
this question in a financial point of view: might not this £20,000,000
be judiciously laid out in buying wretched localities, and replacing them
with model lodging-houses, plainly and substantially built and fur-

nished, which would return, alter providing for wear and tear, repairs

and renewals, a clear 4 per cent, per annum ?

If the lower orders were comfortably lodged—if they could but
know and feel the comforts of home, be taught tidiness and cleanliness,

and not habituated as they now are to immodesty from their cradles

—would not self-respect follow as a matter of course ? If these houses,

which would probably be built large enough to contain a whole co-

lony, were each to be supplied with a church, savings bank, library,

lecture-room, school for the children, baths and wash-houses, can it be

doubted that in the course of a few years we should see a marked im-
provement in the social and moral, as well as sanitary, condition of the

people ?

Such a scheme as this cannot be effected without enormous capital

to commence with, but that capital might be supplied from the savings

derived from the reduction of the present unproductive expenditure,

arid rich and poor would both be benefited.

Look'at the advantages, in a sanitary point of view, possessed by such
a plan as this. Is it not notorious that, from the present wretched
dwellings are derived half the diseases with which poor wretched mor-
tality is beset ? Is it not also the case with crime P Is it not hatched
and stimulated in these miserable abodes P In such a community as

I would establish, the inhabitants would form their own police. They
would soon learn to appreciate the value of good behaviour, order, and
regularity. Besides, expenditure such as this would be reproductive in

every sense of the word. We should soon require fewer police, and the
poor-law expenditure would greatly diminish—a healthier, wealthier, and
finer population would arise. There would be less occasion for midnight
meetings for the redemption of wretched outcasts, because there would
be more comfortable homes, and the modesty inculcated in childhood
would bear its fruits in womanhood and manhood. All classes of society

would be benefited in a financial point of view ; and for every £20,000,000
outlay £800,000 per annum would be applicable to interest and sinking
fund of the National Debt.

All this might be done for what Mr. Gladstone himself almost admits
that we use up in unproductive expenditure. He certainly characterises
it as absolute increase of expenditure since 1853-4. I ask—Why has it

increased so enormously ? And I contend that deep responsibility rests

both upon the Parliament that sanctions, and the Government that pro-
poses, such a terrific waste of money which might be applied with vast
advantage in a thousand beneficial ways. Observer.

BANK NOTES UNREPRESENTED BY GOLD.
TO THE EDITOR OF THE “ MONEY MARKET REVIEW.”
—The recent labours of the Bank to check the efflux of gold that

threatened trouble to its fourteen millions of imaginary money, were
futile. These labours may have increased the dividend fund, but on the
country they inflicted enormous losses,- which shall furnish matter for a
future letter.

Ihe first rise in the rate of discount was, however, not occasioned by
the American exchanges, but had its origin in last year’s disastrous har-
vest. Towards the middle of October the conviction became general
that we had to choose between famine and an unprecedented import of
foreign grain. It would now have been incumbent on every one, but
taore especially on bodies of men favoured with large, exclusive, and very

profitable privileges, to facilitate, not to obstruct supplies; and I verily

believe that the Bank, if not hampered by its fourteen millions of illu-

sory money, would have been foremost in supporting those active and
energetic people who toiled to fill up the immense vacuum in our stock

of food. But, being in a false, and, therefore, believing itself in a dan-

gerous position, the Bank pursued its usual, that is to say, the opposite

course. Gold or famine ? That was the question, and gold carried

the day. Yet ought so calamitous a catastrophe to have been rather a

motive for moderation than an occasion for extortion.

As in the case of bullion, there was here also miscalculation and mis-

take. In five short months, subsequent to the first step of the Bank in

this matter, the importation of foreign grain amounted, according to official

accounts, to upwards of eight million quarters, valued in money at near

eighteen millions sterling. To believe that the operations of the Bank
had any sensible influence on commercial enterprise of dimensions so un-

exampled, would be childish. Corn was wanted and fortunately existed;

under these circumstances it would naturally be furnished. We do not

know of any large quantities remaining unshipped, unless through the

interference of the winter season. All that could be sent, was sent. The
alarm of the Bank was large—its fears, because of its fourteen millions

of paper money, assumed the gigantic proportion of eight per cent.
;
ike

effect on the importation of grain was imperceptible. Great efforts, is-

suing in trivial results, must be ranged in the category of miscalculations

and mistakes. The mountain in labour has ever furnished food for ridi-

cule. Eight per cent, is a panic rate
;

yet, had the Bank foreseen in

March last year that the country in the course of the succeeding twelve

months would import foreign grain to the amount of thirty-eight millions,

as it has done, dismal visions of cash suspensions would probably have

dictated ten or twelve per cent, as a safe measure for money throughout

the year ! Alas for the judgment of the wise, when crossed by such

delusions as I verily believe this paper money to be

!

A third motive for the stringent measures of the Bank may be sug-

gested, that is to say, the apprehension of mighty commercial convul-

sions. If so, the Bank still acted under mistake. No large misfortunes

have occurred. Of the smaller ones, half at least must be put to the

account of the Bank’s course of action. I speak of those publicly known.

There is a heavy account in the more obscure recesses of commercial

life, to be audited by me in due time. The subsequent and rapid re-

duction of the rate to five per cent, rises in testimony against the Bank,

and proclaims its errors. Since the establishment of the lowest rate,

involvements, greater than any that could or ought to have been

formerly apprehended, have notoriously disclosed themselves. Did the

Bank [foresee these or did it not ? Its present moderation or its former

stringency must be called a mistake. I see no alternative.

Surely this great corporation—the Bank—this colossus that bestrides,

as Shakespeare would say, “the world with its huge limbs ”—alas ! of

paper—shaking as of an ague-fit in apprehension about the fourteen

millions, mistook its mission, miscalculated events, misapplied its power,

missed its objects, unless these were solely, which charity forbids to be-

lieve, to extract by means of alarm and panic, under mischief incalcula-

ble and ruin irretrievable, a paltry addition to its dividend fund as a

bonus to its shareholders. And yet, what other consistent motives can

explain the course pursued by the Bank ?

I write as I understand these matters
; I may be wrong.—Yours,

Mercator.

TO THE EDITOR OF THE “ MONEY MARKET REVIEW.”
Sir,—Your correspondent “ Mercator” has more than once asserted that “ bank

notes unrepresented by gold” are composed of “old petticoats.” Does he mean

my old petticoats ? because, if he does, I assure you my old stock was so exhausted

in making one-pound notes, and the paper on which were printed the last dying

speeches of those rascals who were hanged for forging them, that I have never been

able to replace them. You know how particular I am in not allowing any one to

issue “ bank notes unrepresented by gold” but myself.

My old petticoats, indeed ! Has “ Mercator” any idea of the number of old petti-

coats it would take to manufacture £14,000,000 of notes that are “ unrepresented

by gold ? ” Allow me to hint that, if Mr. Gladstone were to insist on all notes

being represented by gold, and by gold only, it would have a greater effect on the

price of paper than his taking off the duty ; for I greatly fear, and so does my
favourite director, Mr. Hubbard, that his so doing—without having any “ rest,” as I

have—will add to the number of notes “ unrepresented by gold” which I am bound

to issue. For example, if Government cannot make both ends meet, there must be

notes issued against Deficiency Bills.

I hope that after this contradiction (which I expected to have seen occupying at

least two columns in the windy City Article of my pompous old lady contemporary,

the Morning Herald) I shall hear no more of bank notes being made of “ old pet-

ticoats.” Let me, finally, repeat to “ Mercator ” that the statement is as erroneous

as his statement that “ Alfred ” had anything to do with arresting the flux of the tide.

Like “ Mercator,” I sign myself, what I am,

The Old Lady of Threadneedle-street.

Adami and Co. have given security to the amount of six millions for the con-

cession they have obtained of the Calabro- Sicilian Railway. De la Hante and

Tal abot have the concession of the other Neapolitan railways. It is believed that

a Dutch house will take up the loan of five hundred millions required by our Go=

vernment,—t>aily News' Turin letter.
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M APPIN BROTHERS’ Establishment in London is at

LONDON BRIDGE. Established in Sheffield, A.n. 1810.

None are genuine without their corporate mark, the “Sun,” granied to their father by the

Cutlers’ Company of Sheffield, June 26, 1835.

Messrs. MAPPINS’ Table Knives still maintain their unrivalled superiority ; all their Blades

being their own Sheffield Manufacture, are of the very first quality, with secure Ivory Handles,

which do not come Loose in Hot Water.

MAPPXWS’ TABLE CUTLERY.
SEASON 1861.

Ordinary
Quality.

Medium
Quality.

Best
Quality.

Two Dozen full-size Table Knives, Ivory Handles
£ s. d.

2 4 0
£ s. d.

3 6 0
£ s. d.

4 12 0

One-and-a-Half Dozen full-size Cheese Knives, Ivory Handles 14 0 1 14 0 2 11 0

One Pair regular Meat Carvers 0 7 6 0 11 0 0 15 6

One Pair extra size Meat Carvers 0 8 6 0 12 0 0 16 6

One Pair Poultry Carvers 0 7 6 0 11 0 0 15 6

One Steel for sharpening 0 3 0 0 4 0 0 6 0

Complete Service £4 14 6 £6 18 6 £9 16 6

MANUFACTORY, QUEEN’S CUTLERY WORKS, SHEFFIELD.

fiiitti Avttck

BANK OE ENGLAND.
(from the London Gazette of last night.)

An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week
ending on Wednesday, the 8th day of May, 1861.

ISSUE DEPARTMENT.

Notes issued. 26,490,700

£26,490,700

Government Debt 11,015,100
Other Securities 3,459,900
Gold Coin and Bullion ... . 11,302,248
Silver Bullion 713,452

Proprietors’ Capital 14,553,000
Rest 3,244,842
Public Deposits (including

Exchequer, Savings Banks,
Commissioners of National

Debt, and Dividend Ac-
counts) 6,083,595

Other Deposits
1

12,070,911
Seven Day and other Bills. . 636,172

BANKING DEPARTMENT.
£

£26,490,700

&
Government Securities (in-

cluding Dead Weight An-
nuity) 10,272,93^

Other Securities 19,141,648
Notes 6,316,015
Gold and Silver Coin 857,919

£36,588,520 £36,588,520
Dated the 9th day of May, 1861. M. MARSHALL, Chief Cashier.

The above return, compared with that for the previous week, shows the
following changes :

—

Circulation Issue £26,490,700
Circulation Active . . .. .. .. 20,174,685
Public Deposits 6,083,595
Other Deposits .. .. .. .. 12,070,911
Government Securities in Banking Dept. 10,272,938
Other Securities in Banking Department.. 19,141,648
Coin and Bullion in both departments .. 12,873,619
Seven Day and other Bills

The Rest . . .... . . .

.

Notes in Reserve . . . .
-

Total Reserve (Notes andCoin) in Banking
)

Department .. .. .. . . $

Notwithstanding the very heavy increase in the private securities, the

reserve has also increased, a large addition having been made both to

the public and private deposits The shipments of gold to America
have not yet caused the metallic stock to be trenched upon. The de-

mand for money at the Bank has continued upon an active scale since

the date to which this return extends.

636,172

,
3,244,842

6,316,015

7,173,934

Decrease £24,250
Decrease 132,620
Increase 505,072
Increase 890,100

No change.

Increase 1,255,531
Increase 34,971
Decrease 26,719
Increase 54,669
Increase 108,370

Increase 167,591

THE MONEY MARKET.
London, Eriday Evening, May 10.

The discount market is gradually becoming tighter. The supply of
money in commercial channels this week has been scanty, whilst the de-

mand has been stimulated by the arrangements for making increased
shipments of specie to the United States. On Wednesday the market
had become so difficult that an idea was entertained in some quar-
ters that the Bank rate might be raised on Thursday. There was,
accordingly, a great rush to the Bank for money, and the best bills could
not be discounted in Lombard-street below 5f per cent. Thursday
having passed over without any alteration in the Bank minimum, the
market has resumed a quieter appearance. It is still, however, tight,

and the rate for choice bills to-day was maintained at 5 to 5^ per cent.

In the Slock Exchange there has been a fair supply of money at 4 to
5 per cent, on Government securities.

The final instalment of 30 per cent, fell due on the Indian Loan of
£3,000,000 this day, and has contributed to keep the market tight.

The demand for gold for the Continent has subsided now that the
exchanges have improved, and that the money market lias become tighter.
Sucli amounts as may he imported will probably be taken chiefly to the
Bank of England, the £86,000 in Australian gold by the Soqthamp-
ton and has yet to be dealt with,

Increased amounts of specie are being sent to America. The Edin-
burgh, which left on Wednesday for New York, took £84,024, and the
Persia on Saturday will probably take £200,000 or £250,000.

About £8,000 in gold was purchased by the Bank to-day, while
100,000 sovereigns were withdrawn for New York.

The latest quotation of exchange at New York is reported to be 105
to f ,

showing a fresh decline.

The Times states that policies of insurance are now being opened here
for £1,000,000 of Californian bullion from Panama to London, these
consignments being diverted from New York in consequence of the peril

of capture. We are unable to find any confirmation of this statement.

The Ellora will take on the 12th inst. £94,544 in silver and £38,000
in gold for Bombay, and £9,500 in gold for Alexandria—making alto-

gether £142,044. £50,474 of the silver is on Government account.

In the absence of demand for the East, partly on account of the
stringency of the money market, it is anticipated that the large supplies

of silver at present on the market will be sold for the Continent. To
make this transaction profitable, however, a considerable reduction must
take place in the price. As the Calcutta and China telegrams received

to-day report a decline in the exchanges, the exportation of silver and
dollars on mercantile account will probably be further checked.

THE BULLION MARKET.
With reference to the movements in bullion and in the Indian Go-

vernment paper, Messrs. Pixley, Abell, and Langley report as fol-

lows :

—

Gold.—The Empress of the Seas has arrived from Melbourne with £20,000
and the Southampton with £86,000 ; the former amount has been taken for expor-
tation, the latter remains to be dealt with ; of the total now at sea, about £297,000
may be considered as fully due. Shipments have continued to America, the
Europa having taken £25,199, and the Edinburgh £84,024, and the Persia, sailing
on the 11th inst., is likely to take a considerable sum. The imports have, how°
ever, exceeded the demand for export, and about £120,000 has been sent into the
Bank. The Tyne has brought £104,000 from the Brazils. The Athens takes
20,000 sovereigns to the Cape, the Tagus £3,022 to the Peninsula, and the
Oneida £960 to the Brazils.

Silver.—The large amount of silver brought by the Seine was not delivered
until the 7th ins f

. We cannot yet quote any price, as the market is very quiet,
and the buyers are scarcely doing anything. The shipments by the outgoing
Bombay mail of the I2th inst. will be but small. The Oneida has taken £15,000
to the Brazils.

Mexican Dollars.—The dollars per Seine are not yet sold. The mail from
China being so close at hand, we do not expect that any large amounts will be
purchased until the delivery of the letters. The price is, therefore, quite nominal.
^Exchange for Drafts on India by Banks at 60 days’ sight, remains as at the
date of our last, viz. :—Is. lljd. to 2s. Old. for Bombay, and Is. 1 l|d. to 2s. Ofd.
for Calcutta; Madras, Is. llfd. to 2s. Bills with Documents, Bombay and" Cal-
cutta, Is. lljd.

India Government Loan Notes are without much change, perhaps rather
weaker. We quote Five-and-a-Half per Cents. 100 to lOOj, and Five per Cents.

93f to 94J-.

The report of Messrs. Haggard and Co., dated this day, ob-
serves :

—

During the past week our market has been rather quiet, and prices have rather
tended downwards, more especially as regards Bar Silver and Mexican Dollars.
The imports, which have been moderate, include the Tyne from Brazils, with
£104,000; the Southampton from Melbourne, with £87,000; and some moderate
amounts of silver from the Continent, and gold from Constantinople. The ex-
ports comprise the Tagus to Lisbon, with £3,022 gold ; the Athens to the Cape of
Good Hope, with £20,000 ; the Europa to Boston, with 125,000 gold ; the Oneida
to the Brazils, with £15,000 silver and £960 gold; the Edinburgh to New York,
with £84,000 ;

and about £150,000 gold to the Continent. The demand for g .Id

to the Continent has somewhat fallen otf, but some amounts have been sent to

America; and, owing to the fall in sterling exchange, some further considerable

amounts are likely to be sent out. The Persia is expected to take about 1200,000
gold. The amount of gold sold to the Bank of England is £113,000, and' the
amount withdrawn £40,000. Bar Silver has been almost entirely without demand
and the price has receded to 5s. Ifd., with a downward tendency ; that by the
Atrato has not yet been sold. Dollars are also very dull, and in the absence of
orders, the large quantity in the Atrato is likely to be sold at a considerable reduc-
tion from the last price.

THE EXCHANGES,
The Continental Exchanges this week have experienced, in most

instances, a farther improvement. The tendency this afternoon was still

favourable.

FRENCH FINANCE.
At Paris there will shortly be an issue of £10,000,000 of

£12,000,000 of new railway bonds.

NEW ZEALAND SIX PER CENT.' LOAN.
Tenders will be received in London until the 20th instant for New

Zealand Six per Cent. Bonds to the extent of £150,000. These bonds
have thirty years to run, and are /or £100 each. Both principal and
interest will be payable in London. The money is wanted for the public

service of the colony, and the loan is duly sanctioned by an Act of the

General Assembly of New Zealand. The tenders will be publicly opened

and read, on the 20tli, at the Union Bank of Australia, a sealed mini-

mum being previously laid on the table. A payment of 10 per cent, is

to be made on the purchaser being declared, and the balance of tlie loan

is to be paid at various dates up to the 21st October nest.
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EAST INDIAN RAILWAY LOAN.
The following important circular has been issued this evening by the

directors of the East Indian Railway Company :—
East Indian Railway Company, Alderman’s walk, New Broad-street,

London, E. C., 7th May, 1861.
Sir,—At the special general meeting held on the 30th ult., it was resolved that

the capital of the company be increased from fourteen to twenty millions sterling.

Of the six millions of additional capital thus created, it is intended to apply about
three millions to the completion of the main line to Delhi, leaving the balance
available for expenditure on the Jubbulpore line. With the view of limiting as
much as possible the demand for capital for the purposes of Indian railways, the
Secretary of State has determined, with the concurrence of the directors of the
company, that the construction of the Jubbulpore line shall not be proceeded with
for the present. The amount of capital which the Board have now to deal with
is therefore £3,000,000, to be expended during the present and the following years.
Of this they have determined to raise in the first instance £2,000,000— namely,
£1,000,000 in debentures for five years renewable for a second term of five years
at the option of the holder, and convertible into shares, upon giving one month’s
notice after the expiration of twelve months from their date of issue, and bearing
interest at the rate of 5 per cent, per annum, payable half-yearly by coupon at the
Bank of England, under the guarantee of the Secretary of State for India, and—
£L000.000 in 50,000 shares of £20 each, also with a guarantee of interest at the
rate of 5 per cent per annum, under the terms of the contract with the Secretary
of State for India.

The debentures may be paid in full or by four equal instalments at intervals of
three months. The debentures will be dated on the 1st April, 1861, and will bear
interest from that date on all monies paid on or before the 31st May instant.
The 50,000 shares will in deference to the views expressed at the general meeting,

be issued with a deposit of £2 per share, payable on allotment, and the remaining
£18 per share will be called for in the smallest sums, and at the longest intervals
which the exigencies of the company will admit of. Subscribers will at the same
time have the option of paying the shares in full at any time, and of converting them
into stock.

The Board of Directors will be obliged by your informing them through the
accompanying forms on or before the 18th May instant, whether you are disposed to
subscribe for any portion of either description of these securities, and to what extent.— I am, sir, your obedient servant, D. I. Noad, Secretary.

THE BANK OE ENGLAND AND THE BULLION TRADE.
The large amount of specie by the West India packet which arrived

at Southampton on the 2 8 tli ult. was delivered on Tuesday to the bullion
brokers. The length of time qccupied by the Bank of England in
weighing the supplies of silver by the West India steamers is seriously
complained cf by the merchants, the loss ot interest being considerable.
A repiesentation to the Bank, requesting that the bullion department
may be kept open later than three o’clock when a supply of silver is

there awaiting delivery to the bullion brokers, has already been signed
by some of the most eminent houses in the City.

A BANKER’S HALF-HOLIDAY.
The Birmingham bankers have arranged for a half-holiday once a

week, and the day fixed upon is Wednesday, as a leisure day in that
town.

continued after June next. Beginning with July, therefore, the mails for
the above-mentioned places will be forwarded by way of Southampton on
the 4th, and by way of Marseilles on the 10th of each month.

TELEGRAPHIC ARRANGEMENTS.
Ihe Submarine Telegraph Company have notified that, in addition to

being able to send telegrams to Marseilles, Trieste, and Malta, to catch
the outward mails to India, China, Australia, Egypt, &c., they can be
sent to Corfu and Smyrna, as steamers leave the former place direct for
Alexandria on the 13th and 29ih of every month, and from the latter
place every alternate Sunday in the month, commencing from the 12th
inst.

BUENOS AYRES BONDS.
Buenos Ayres letters of the 29th March last bring the satisfactory

news that Senor De la Riestra had resumed his old post of minister of
finance. The present packet has a remittance of about £45,000 for
account of the Irondholdfrs—say one half-year’s interest and sinking
fund on the original as well as the deferred stock, according to the
agreement.

MEXICAN BONDS.
The following memorandum from the Committee of Mexican Bond-

holders was published on Tuesday. It has excited comment from the
discouraging bias which it displays :

—

The Committee of Mexican Bondholders have received advices from Mr. White-
head, dated Mexico, the 4th ult. He had been unable to make any progress in
anything, the Government, being so entirely absorbed in the difficult task of finding
means to get through the day as to be in no condition to attend to him. The
Estafette of the 2nd ult. says 1“ It is no longer penury, it is distress—it is no
longer bankruptcy, it is hideous misery

;
” and the leading Government papers

already begin to talk of another suspension of payment being a matter of necessity.
Raising supplies by laying on taxes nobody seemed to think practicable under the
present system of•government, and the general opinion was that without foreign in-

tervention, the country was in serious danger of falling asunder under such a state

of the finances. All the duties in Colima up to November next had been antici-
pated to defray the expenses of the Tepic campaign, and this after the assurances of
the Government so lately given of their having issued strict orders to all the collec-
tors to comply scrupulously with the decree of the 23rd of January, 1857. In
short, everything remained in a very unsettled state, and the Government appeared
to be unable to put down the scattered reactionary bands under Megia, Marquez,
Veeario, and others. Captain Aldham was going on as well as could be expected.

THE TURKISH GUARANTEED LOAN.
The numbers are published of the bonds, amounting to £54,000, of

the Turkish Guaranteed Four per Cent. Loan which had been drawn
for redemption, and will be paid off at the Bank of England on the 1st
August.

THE LEGALITY OF THE COUNTRY BANKERS’ CLEARING.
A case of considerable importance to country bankers has just been

decided by the Court of Common Pleas. The arrangement known
under the name of the country clearing was commenced in November,
1859, and has been generally adopted by the country bankers. On
Friday, the 10th ot July, 1859, Mr. Hare paid into the bank of Messrs.
Henty and Co., at Worthing, a check drawn on Messrs. Whitfield and
Co., at Lewes. This check was remitted in the usual manner to Messrs.
Lubbock and Co., and passed, in course, through the country clearing,
reaching Lewes on the Monday, when it was returned unpaid. The
question was whether Messrs. Henty and Co. were justified in so treat-
ing the check, or whether they were not bound to have sent it direct to
Messrs AY hitfield and Co. by the post of Friday. The Court has now
decided this point in favour of Messrs. Henty, and thus, as it would
seem, established the legality of the county clearing.

THE CHINA AND JAPAN STEAM NAVIGATION COMPANY.
. ,

undei taking ot importance was announced this evening, under th
title of the China and Japan (Coast and River) Steam Navigatio:
Company (Limited). The object of this undertaking is to meet th
growing demands of our expanding commerce in the Eastern seas, bi
establishing a regular and speedy communication along the extensivl
line ,ot coast m China, and in the inner waters of that empire. A
present the old China junks, or European sailing vessels, are alon
known in the trade, with the exception of a small number of steamer
owned by pnvate firms. The Company proposes to construct a fleet o
steamers. With proper caution it will begin, in the first instance, witl
six, and will increase the number as opportunity serves. It is alsi
proposed ultumitely to extend the company’s operations, so as to em
brace a service between China and Japan. The auspices under which
the undertaking is’ brought forward are of a character to inspire confh
dence. Of the capital (£300,000) the first issue is to be £1 50,000
of which £2o,000 will be reserved for China. Great support has
already been secured.

1

1

_. THE CHINA MAILS.
Ihe Post-office authorities have notified to-day that the second mont

mail to Penang Singapore, and China, despatched on the 20th
Southampton, and on the 26th of the month via Marseilles, will be c

,
WAR RISKS.

The extra rate given yesterday at Lloyd’s on English vessels from
the American Gulf ports to this country was 15s. per cent.; and the
same premium was paid on American ships outward bound to English
colonies. The war risk on vessels from Savannah is equal to about
£6. 6s., with a return of £3. 3s. for neutrals, the special contingen-
cies affecting ships under neutral flags being those of blockade and
bombardment.

THE COLONIAL WOOL SALES.
The second series of Colonial Wool Sales commenced on Thursday.

The catalogue comprised the following, viz. :—254 bales Sydney and
Moreton Bay, 1,337 bales Port Philip, 776 Van Diemen’s Land, 211
bales Adelaide, 20 bales New Zealand, 272 bales Cape—2,870 bales.

The attendance of buyers, both home and foreign, is good
; and there

is no alteration in prices compared witli those current at the last sales.

The quantity arrived since the last sales is as follows :—Sydney, 12,611
bales; Victoria, 21,322; Van Diemeu’s Land, 4,554; Adelaide,

11,735; New Zealand, 1,052 ; Swan River, 1,000 ; Cape of Good
Hope, 7,568—total, 59,842 bales.

RAILWAY TRAFFIC.
The South-Eastern Railway traffic return shows this week a decrease

of £836 ; the Brighton an increase of £323 ; the London and
North-Western, a decrease of £7,351, owing chiefly to Chester Races,
which fall one week later this year ; the Great Western, a decrease
of £2,140; the Great Northern, a decrease of £1,966; the London
and South-Western, an increase of £1,685 ; the Eastern Counties, an
increase of £1,223; the Midland, a decrease of £1,420; the Lan-
cashire and Yorkshire, an increase of £1,052 ;

the Manchester, Shef-
field, and Lincolnshire, a decrease of £59 ; and the North-Eastern, a
decrease of £593.
The traffic receipts of the Great Western Railway of Canada for the

week ending April 19 were £9,970 sterling, being £829 more than
in the corresponding week of last year.

The traffic receipts of the Grand Trunk Railway Company of Canada
for the week ending April 20 were £15,954 sterling, being £1,520
more than in the corresponding week of last year.

The traffic on the 1,004 miles of the South Austrian line of the Lorn*
bardo-Venetian Railway Compauy for the week ending April 29, was
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£43,271, being £17,087 more than in the corresponding week of 1860

on 687 miles; and that on the Loinbardo-Venetian line £4,557, show-

ing an increase of £1,184. The receipts on the Central Italy branch

from Plaisance to Bologna, a distance of 91 miles, were £3,293, being

£942 more than last year.

RAILWAYS.
The directors of the Ottoman (Smyrna to Aidiu) Railway Company

have issued a supplemental report, descriptive of the present position

of the undertaking and of the progress which has been made. The line

is open for twenty-seven miles from Smyrna, and trains are running

regularly. It is intended to open an additional distance of four miles

in the first week in May, and eight miles more in July, which will in-

tercept the whole traffic of Aidin and of the Meander Valley. The

original estimates, which showed a net profit of 12 per cent., irrespective

of any passenger traffic, “ have been confirmed by the highest mercan-

tile authorities on the spot since the line was opened.” The passenger

traffic on the line of twenty-seven miles now in operation has been

unexpectedly favourable. The capabilities of the country for producing

wheat and cotton are very highly spoken of.

At a special meeting of the Ottoman Railway Company held to-day,

the chairman stated that a communication has been made to the board

to the effect that the Sublime Porte will be prepared to nominate one or

two additional members to the council. In order that this desirable

arrangement may be made, the meeting was adjourned, to give time for

obtaining and sanctioning the nominations, of which due notice will be

given.

The chairman of the Sciude Railway Company has received the follow-

ing telegram from the agent, announcing the opening of the railway

throughout. This is the first complete line in India. The rapidity

with which the works have been pushed forward (observes the Daily

News') reflects great credit upon Mr. Andrew and his colleagues at the

Board:—“ Kohu, April 8, 1861.—1 have arrived here with the first

train from Kurrachee to-day. Road in good order.”

The following communication was addressed on Tuesday by the direc-

tors of the Pernambuco Railway Company to the railway department

of the Stock Exchange :

—

Recife and Sao Francisco Pernambuco Railway Company
(Limited), May 7.

Dear Sir,— Referring to my letter to you of the 12th February last, I am directed

to make known to you that late last evening the chairman of this Company was

officially informed by his Excellency the Brazilian Minister, that his Government

is now satisfied that the Company is entitled to make calls up to £20 per share, that

the shareholders are bound to pay them as and when made, and that his Government

is prepared so to pay the calls upon all shares acquired by it.

All restrictions, therefore, upon the transmission of shares to Brazil, for the pur-

pose of being registered in that country, are, so far as this Company is concerned,

now removed. — I am, &c., (Signed) W. H. Bellamy, Secretary.

M. Slaughter, Esq., Railway Secretary, the Stock Exchange.

P. S.— 1 have further to mention that the chairman at the same time understood

from his Excellency that his Government had decided to suspend the operation of

the law of the 22nd August, 1860, authorising the conversion of railway shares into

Brazilian stock—as respects all railway companies, whether in Brazil or in this

country. W. H. B.

Mr. Frederick Gaussen lias announced hinself as a candidate for the

vacant seat at the Board of the London and Blackwall Railway Company.

The directors of the Madras Railway Company have issued their

eighteenth report, which was adopted at the meeting this day. It de-

scribes the progress of the works, the result of which, so far, is, that

257 miles are now open and at work, and the movement of the traffic,

which is thought satisfactory, considering the prevalence of cholera and

the partial failure of the crops. Throughout the half-year no acci-

dent of any kind has occurred. It is announced that the attention of

the directors and their officers continues to be earnestly given to the

means of increasing the traffic receipts and diminishing the working

charges.

A special meeting of the Great Western Railway Company is called

for the 17th inst., to approve thirteen Bills now pending in Parliament,

some of which are of an important character.

An extraordinary meeting of the Caledonian Railway Company is

called for the 21st inst., at Glasgow, to consider various Bills now
pending in Parliament, some of which authorise the construction of

branches by the Company.
A special meeting of the West Midland Railway Company is called

for the 30th inst., to authorise a lease to the Great Western Railway
Company “ of all that portion of the undertaking of the West Midland
Railway Company to which the powers of leasing under the existing

Acts of Parliament apply.” It is evident from this that Parliamentary

sanction to this portion of the project is not to be applied for. Appli-

cation is, however, to be made to Parliament “for any further powers

which may be required for the amalgamation of the Great Western
Railway Company and the West Midland Railway Company, and their

undertakings, or for the lease or purchase of the whoie undertaking of

the West Midland Railway Company to or by the Great Western Rail-

way Company.”
An extraordinary meeting of the Tewkesbury and Malvern Railway

Company is called for the 21st inst., to authorise the exercise of the

Company’s powers for borrowing upon mortgage or bond a sum of

£48
,
090 *

A general meeting of the Eastern Bengal Railway Company is con-
vened for the 28th inst.

BANKS.
At the annual meeting on Thursday of the proprietors of the National

Provincial Bank of England, the directors’ report was agreed to. It re-

commended, in addition to the half-yearly dividend already paid, a bonus
of 10 per cent., making the total distribution for the year 18 per cent.,

free of Income-tax.

The annual meeting of proprietors of the Bank of British North
America is called for the 4th of June.

An extraordinary meeting of shareholders in the London Joint-Stock
Bank is called for the 30th inst-, to elect a director in the room of

Alderman Sir G. Carroll, deceased. Mr. G. T. Brooking is a candidate.

The annual meeting of proprietors of the Ionian Bank is called for the

30th inst.

At a meeting of the shareholders of the Western Bank of Scotland, on
the 3rd inst., a resolution to empower the liquidators to accept the com-
promise of £200,000 offered by certain of the directors was carried.

ASSURANCE COMPANIES.
At the twenty-seventh annual meeting of the Universal Life Assur-

ance Society, held on Wednesday, a reduction of 45 per cent, on the

premiums (being 5 per cent, more than last year) was declared. The
outgoing directors—the Hon. James Byng, Mr. Serjeant Jones, and Sir

Macdonald Stephenson—-were re-elected, and the proceedings terminated

with a cordial vote of thanks to the chairman and directors for their suc-

cessful exertions.

At the thirtieth annual meeting, held on Tuesday, of the Scottish

Equitable Life Assurance Office, the report showed that during the

year ending the 1st of March last 402 policies were effected for an
aggregate of £201,775, yielding £6,260 in annual premiums; that

the amount of existing assurances is £5,404,759 ;
of the accumulated

fund, £1,330,085 ;
and of the annual revenue, £196,802.

The annual general meeting of the Law Fire Insurance Society is

called for the 28th inst.

The annual meeting of the United Kingdom Temperance and General

Provident Institution is called for the 27th inst., when the bonus on the

last five years’ business will be announced.

Notice is given that the transfer books of the Reversionary Interest

Society, will be closed on the 31st inst.- and re-opened on the 6 ih of

July next.

OTHER PUBLIC COMPANIES.
The fourth ordinary general meeting of the Madras Irrigation Com-

pany is called for the 30th inst.

The report of the directors of the Inter-Colonial Royal Mail Steam

Packet Company recommends a dividend on the original and new shares

at the rate of 7| per cent, per annum, free of Income-tax, for the last

half-year.

At the annual general meeting of the Peninsular and North African

S' earn Navigation Company, held on Wednesday, Capt. George Bayley

(Elder Brother of the Trinity House) in the chair, the accounts sub-

mitted were unanimously adopted. The dividend declared was 4 per

cent., payable on the 1st of June. A complimentary vote of thanks was

given to the directors.

In the Bankruptcy Court on Tuesday a call of £3 per share was

made in the case of the Cardiff and Caerphilly Iron Company (Limited).

The shares in this undertaking were of £5 each. Only £1 per share

has yet been paid on them.

THE STOCK AND SHARE MARKETS.
The English Funds have not experienced any fluctuations of strik-

ing importance this week, but the tendency has been slightly down-

wards, owing chiefly to the increased demand for money, combined

with the events in America. On Friday last, Consols closed at 91f to

| for cash, and 92 to i for the 6th June. To-day the final quotations

were, respectively, 91f to f, and 91| to 92. The decline is, therefore,

% per cent.

The “ continuation ” on Consols to the June account was 5-16 to §
per cent, up to the close of the settlement yesterday.

The Indian Five per Cent. Stock was last quoted to-day 101 5 to f
for the account, being dull, owing to rumours of a coming loan

;
the

Five per Cent. Rupee Paper, 93£ to 94 ;
the Five-and-a-Half per

Cent., 99f to 100, being lower; and India Bonds, 22s. to 15s. dis.,

being still heavy.

Owing to the increased demand for money, a further decline of 3s.

to 4s. has taken place in Exchequer Bills, which were quoted this

afternoon, 10s. to 5s. dis.

The official list of to-day’s actual business in the English Funds

and Indian Government Securities, is annexed :

—

Three per Cent. Consols, for money, 91 J, J, §, § ; ditto for account, June 6,

92 ;
Three per Cents. Reduced, 89f, 90, 89) ; New Three per Cents., 90, 82|; f

,

|,
1

;
Five per Cent. Annuities, 1074 ; Bank Stock, 2334, 232), 234, 232; India

Stock, 225 ;
ditto Five per Cent. Stock, 101 4 , f, I ; ditto for account, 101 f, J, | ;

ditto Four per Cent. Debentures, 1858, 96J; J ; ditto 1859, 961, 1, | ; ditto Bonds,

15s., 20s. dis. j Five per Cent. Enfaced Rupee Paper, 94; ditto Five-and-S-Half

per Cent., 1001 » and Exchequer Bills, 5s., 10s. dis.
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The Foreign Stock Market has been rather heavy. A reaction of f to 1

per cent, has taken place in Turkish Bonds. A fall of like amount is

observable in Mexican Bonds, which seem to be held to some extent on
speculation in the Stock Exchange. Owing, however, to the satisfactory

character of the financial intelligence from Buenos Ayres, the bonds of
that State have improved to 90^ to 9 if. They are remarkably well
held.

The nominal closing quotations of the principal Foreign Stocks this

afternoon are given below :

—

Brazilian 5 per

i

Cent.

Closing;

last I

98

Prices

ridav.

100

Closing Prices

this dav.

98 100
» 4) .. 87 88 87 88

Buenos Ayres 6 >» . . 88 90 90 92
Do. Deferred »> . . 27) 28) 28 30

Chilian 4) ft . , 81 83 81 83
Dutch 4 99 . . 98) 99) 98) 99)
» 2) 99 . • 64 65 64 65

Mexican • 23| 23§ 22f 22)
94 95Peruvian 4) 99 • • 94 95

„ 3 99 72) 73) 72) 73)
102" 103Russian 5 99 . . 101) 102)

Do. 4) . M • . 91 92 91 92
» 3 V 1859 .. 60) 60)ex d. .

.

60) 60)
Spanish 3 99 . a 50) 50i 50) 50|

„ Deferred • . 42 42)
82'

42) 42)
Sardinian 5 per Cent. .

.

80 80 82
Turkish 6 99 1854 .. 71) 71J .. 70) 71

» 6 99 1858 .. 56) 57 55) 56
„ Grntd. 4 per Cent. .. 100) 101) 100) 101

19 20Venezuela 3 per Cent. 19 20

The sales recorded in the Foreign Stock Market to-day were as
follows :

—

Brazilian Four-and-a- Half per Cents., 1860, 87f ; Buenos Ayres Deferred, 28) ;

Dutch Four per Cent. Certificates, 99) ; Mexican Three per Cents., 22| ; ditto
for account, 22); Russian Three per Cents., 1859, 60*, 61); Sardinian Five per
Cents., for account, 80J ; Spanish New Deferred Three per Cents., for account,
42|, ) ; Turkish Six per Cents., 1854, for account, 70|, 71 ; ditto Six per Cents

,

1858, 55 1 ; ditto, for account, 55 j, |, f ; ditto £100 Bonds, 58) ; ditto Guaranteed
Four per Cents., 100|.

_

The market for English Railway Stocks this week has exhibited de-
cided depression. Although several of the leading stocks are scarce for
immediate transfer, speculative sales have been freely pressed on provincial
account, owing to a belief that trade in the manufacturing districts will
yet be prejudiced by the civil war in America. The unfavourable traffic

return ot the London and North-Western Railway has contributed to
aggravate the fall. The downward movement continued until yester-
day, when the speculators for the fall bought back, causing a sharp
rally. To-day the market was again weaker.

The following shows the closing prices of the principal British Railway
Stocks this day, and the result of the week’s variations. The share
list in detail will be found in another column :

—

Caledonian .

.

Eastern Counties .

.

Great Northern
Great Western
Lancashire and Yorkshire.

London, Brighton, & South- Coast 119
London and North-Western
London and South-Western
Midland .. .,

North British

North Staffordshire

South-Eastern

South Wales
North-Eastern, Berwick stock . . 103|
North-Eastern, York stock .. 91 a

West Midland —Oxford .. .. 48

Closing prices
last Friday.

97 97i

49) 50,i

111 112
'

72 72.1

HOi llOf
" 120

95>- 95J
95 96
123i 123’

63 63i

Closing prices

this dav.

96) 96

J

48 i 491 |

109) HOi
701 74
109 109.1

119 120
93i 931

3J dis.

82)

95'

121 ‘-

62

1

4 dis.

92)
49

941
1201
621

80 80

A

63 65

101 f 1021

89J 904
47 48

Rise Fall
per ct. per ct.

a
4

1

H
I4

4

24

There has been considerable business in Lombardo-Venetian Railway
shares, which, after touching \ premium cum div., closed to-day at i
to -) dis. ex div.

J 8

There have been a number of inquiries for Ottoman Railway shares,
which have experienced a further improvement.

The closing quotations for shaves in new undertakings to-dny were
as follows Ocean Marine Insurance, 3| to £ prem.

; Thames and
Mersey Marine, 15-16 to 1 1-16 prem.

; Universal Marine Insurance,
5 to f prem.; London and Provincial Marine, £ dis. to ) prem •

East India Irrigation, | to | dis.
; and Natal Land, § to § prem.

THE PARIS BOURSE.
At Pans to-day (Friday) the Three per Cent. Rentes opened at 69.15

and closed at 69.35 both for money and the account, being A per cent*,
higher than on \\ ednesday, and per cent, higher than on last Friday.

AMERICAN SECURITIES.
The repoit of Mi. E. P. Sattcrthwaite, dated Wednesday evening is

annexed :— J

. ,

m
!a
ket 10 Lond°n for American Securities continues very sensitive to the

^, v ,

0 advlc*s b
3),
eac l mail

.

as amves. The serious character of those last re-

lat eAr
h
p ?

r°du
,
Ced

,

a d£Pre
f'"g

effect on States Stocks and Railroad Bonds; the
latter are more freely offered for sale without meeting buyers although in man\
cases, a price would be accepted which would leave a Targe margin on the last quota

.0 40 dis.) closing 894 df*. exactly. Erie shares have ruled from 184 to 19^v

Recent American advices mention the declaration of the under-men-
tioned half-yearly radway dividends, viz., Cincinnati, Hamilton, and
Day 1011 Three-and-a-Half per Cent., and Pennsylvania Central Three per
Cent., both payable May 15.

1

The annual meeting of shareholders in the pinois Central Railway
Company will be held at Chicago on the 29th inst.

1 he London agents of the Illinois Central Railway Company on Mon-
day received the following despatch, which affords an idea of the excite-
ment now prevailing in every class of American society :

Office of the Illinois Central Railroad Company
_ ,

New York, April 23, 1861.
Gentlemen,—We are on the eve of a revolution similar in character to that which

convulsed England two centuries since. The aggressions of the South have been
submitted to until forbearance ceases to be a virtue, and the public heart has been
touched by the gross attack upon the feeble garrison at Fort Sumter. In ten days
over 100,000 men have been hastily equipped, and are hurrying towards Washington
and the frontier as rapidly as supplies can be sent with them. The general Govern-
ment thus far has not proved equal to the emergency

; the States and the people are
ahead, and will carry the Government(forward with irresistible force. The Northern
States can place 500,000 men in the field in ninety days, if required.
Amidst the chaos of the present moment the value of all classes of property is

nominal. In Southern stock securities the most extraordinary fluctuations have
occurred. In railway shares we have had a declining, variable market; our shares
touched 55, advanced to 62, and yesterday declined to 59. Should the war so on
Cairo is destined to become the most important military post in the interior—both
the Ohio, Missouri, and Mississippi can be controlled from that point. We expect
to hear to-day that it is occupied by United States troops. Our road is the only
avenue to it, and we may be largely employed in conveying troops and munitions
of war.

Our traffic the first two weeks decreased 7,097 dols. The Lake is now open
and we hope to gain in the next two weeks. The land sales the past two weeks
were 92,458.89 dols. ; the collections to 19th, 35,700 dols. Illinois currency based
on State stock is so much depreciated that we prefer to make no effort to collect
notes at this moment. With larger shipments of produce the difficulty will be
obviated.— Yours respectfuiiy, (Signed) Thomas E. Walker

Messrs. Robert Benson and Co., London. Chairman Ex. Committee.

'ihe Illinois Central Railroad Company have issued the followiu°-
financial statement for the month of March :— °

Land Department.

Acres construction lands sold 8 037 26 for
„ interest fund „ 814 56 for
» free 2,169 64 for

Total sales during the month 11 021 46 for
To which add town lot sales

Dols.

134,566 63
11,160 34
33,164 40

178,891 37
742 20

Total of all 179,633 57

Acres sold since January 1, 1881
Acres sold previously (net sales)

31,151 96 for

1,2.10,273 46 for

480,782 98
16,147,983 91

Total 1,291,425 42 16,628,766 89

Construction bonds cancelled in March, 1861 .

.

Do. do. do. previously .,

22,000 00
1,812,000 00

1,834,000 00
61,183 32

Total cash receipts in March, 1861
Total receipts since 1st Jan., 18H 184 879 67
Total cash and bonds received to .March 31, 1861 4,38o'277 69

r.

eC®',P ts in Mdl'ch ’ applicable to cancellation of construction bonds,
121,830-06; applicable to tree land fund, $4,901 16 ; applicable to interest fund
$2o,411 42; miscellaneous accounts, $7,990 68. Total, $61,183-32.

Traffic Department.
Receipts from passengers .gg gg

Do. freight 158531 90
Do. mads 6,358 33
Do. rent of road

5,833 27
Do. other sources

j ygg ^
Total receipts in month of March, 1861
Total receipts in month of March, 1860

231,003 85
209,994 20

Total receipts since Jan. 1, 1861 ., 829 804 32
Total receipts in corresponding period of 1860. . .. .. ..

”
581,176 80

Original land grant, 2,595,000 acres; railway, 703 miles of main track, and 93
miles of sidings; 113 engines; 2,453 cars ; funded debt, $15,575,740.

_ 1857. 1858. 1859. I860.
Traffic $2,293,964 57 $1,976,578 52 $2,114,448 98 $2,721 590 94
Expenses .. 1,791,231 14 1,419,954 80 1,489,579 52 1,693,403 30

502,733 43 556,623 72 624,869 46 1,028,187 64

MISCELLANEOUS SHARE LIST.
From the list issued by Sir Charles Decimus Crosley, and corrected

up to this day, we extract the following prices of insurance, gas, water-
works, bridge, dock, and miscellaneous shares :

—

Insurances.— Alliance, British and Foreign, 16 to 16A ; Ditto Marine, 60 to
62; Argus Life, 28 to 32; Atlas, 13) to 14; Church 'of England, 31 to 3J

;

Clerical Med. and General Life, 22 to 24 ; County, 84 to 86 ; Crown Life, 22
to 24 ; Eagle, 6J to 7); English and Scottish Law Life, 3) to 4; Equity aud

, . f
e
’.7 t0 7J> General, 5 to 6; Globe, 100 to 101; Guardian, 51 to 52;

Imperial Fire, 350 to 355 ; Imperial Life, 22 to 24 ;
Indemnity Marine, 135 to 140:

Kent Life, 73 to 75; Law Life, 80 to 82; Law Fire, 4£- to £ ; Legal and Ge-
neral, 6 to 6); Liverpool and London, 8) to 9) ; London Assurance, 42 to 44;
London and Provincial Law, 3f to 3| ; London and Provincial Marine, par

m * R
m ‘ ’ ^al *ne> t0 99 ; Minerva, 4 to 5 ; Norwich Union Fire, 105 to 110-

Norwich Reversionary, 6 to 7; Ocean Marine, 3§ to £ prem. ; Pelican, 52 to
55; Phoenix, — to Provident, 38 to 40; Rock, 81 to 8# ; Ka?al Ex',
change, 300 to 810 j Sovereign Life, 2| to 2! ; Star Life, 5) to 6 j Sun Firs,
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240 to 250 ; Sun Life, 68 to 72; Union, 270 to 275 ; United Kingdom, 41 to

I; Universal Marine, f to 1 prem. ;
Victoria, 5| to 6|.

Gas —Awdo Romano, 10 to 12; British (.Country), 25,!, to 264; Commercial

34 to 37 • City A, 25 to 27 ;
Ditto New, 2 to 3 pm. ;

Ditto B, 64 to 7) ;
Crystal

Palace District, 12 to 13; Equitable, - to -; European, 114 to 12; Gas

Light and Coke Chart. Co., 71 to 73 ;
Ditto New, 10 to 12 pm. ;

General United

Gas Light Co., 23 to 25 ;
Great Central Gas Consumers, 10 to 4 ;

Imperial Conti-

nental Gas, 48 to 50 ;
Imperial, 82 to 84 ;

Ditto New, 24 to 26 pm. ;
Ditto Bonds,

200 to 210; Independent, 58 to 60; London, 68 to 70 ;
Ditto 1st Preference,

294 to 304
;’ Ditto Blue Preference, — to — ;

Ditto Red Preference, — to - ;

Oriental Gas, l to 1£; Phoenix, or South London, 70 to 72; Ratcliff, 16 to 17;

South Metropolitan, 57 to 60; Surrey Consumers, 12* to 13*
;
Western Gas, 16j

tol7i
;

Ditto B, 24 to 3 prem.
z

Water-Works.— Chelsea, 21 to 23; ditto New 44 per cent., 23 s to East

London, 127 to 129; Kent, 100 to 102; Lambeth, 103 to 105; New River Lon-

don Bridge Annuities, 55 ;
Southwark and VauxhaU, 118 to 120; West Middle-

^Bridges.— Deptford Creek, 80 to 90; Hammersmith, 24 to 26; VauxhaU, 19

to 21 ; Waterloo, 4 to 6 ;
ditto, Annuities of £8, 30 to 32 ; ditto, Annuities of

£7 27 to 29.

Docks.—Commercial, 103 to 105; East and West India, 115 to 117; Giand

Surrey Loan, 92 to 94 ; ditto New, 5 per cent. Preference, 25 to 26 ;
London,

49 to 50; St. Katherine, 56 to 58; Southampton, 57 to 60; Victoria, 96 to

98 ;
ditto’ New, 4 dis. to par.

,

,n . ..

Miscellaneous.—Abney Park Cemetery, 10 to 12 ;
Assam, 35 to 40 ;

Auction

Mart, 40 to 42; Australian Trust, 26 to 28; British and Irish Magnetic Telegraph,

32 to 35; City Bonds (Navigation), 80 to 82; Commercial Road, 64 to 66;

Copper Miners of England, 9 to 11 ;
Ditto, Preference, — to — ; Com Ex-

change, 23 to 25 ;
Electric Telegraph, 94 to 97; Equitable Reversionary, 110

to 115; General Reversionary and Investment Company, 103 to 106; General

Steam Navigation, 25 to 27 ;
Kensal Green Cemetery, 25 to 30 ;

London Ceme-

tery, 8 to 10°
;
London Commercial Sale Rooms, 40 to 45 ;

London Institution,

5 to 7 ;
New Brunswick and Nova Scotia, Land, — to —

;
Price s Patent

Candles, 12 to 14; Reversionary Interest Society, 77 to 80 ;
Trust and Loan Com-

pany of Upper Canada, 64 to 7.

MISCELLANEOUS.
The death has been announced of Mr. James Malcolrrjson, one of the

senior directors of the Bank of England, and head of the great Bombay

firm of Eorbes, Eorbes, and Co.

The Cambalu lias arrived from China with 476,300 lbs. of tea, and

1.414 bales of silk, and the Southern Cross with 689,600 lbs. of tea.

qss.

Ekiday Evening, May 10.

A moderate amount of business has been done this week in home

mining shares. In East Caradon and East Wheal Grenville there has

occasionally been some animation, but the latter have declined duiing

the last few days. Shares in YV iieal Unity, W heal Moyle, Marke Val-

ley, and Lady Bertha have met with numerous transactions.

In the mining market to-day the feature of prominent interest was a

rise in East Caradon shares to 24| “ buyers.” East Wheal Grenville

were dull, and left off at 43s. to 45s. In other respects the alteration in

prices was not of striking importance. There were inquiries for shares

in Marke Valley, Lady Bertha, Wheal Unity, Wheal Trelawney, and

Cook’s Kitchen.

The following prices are reported to us from the Stock Exchange

this evening :—

•

East Alfred, 2\ ;
Copper Hill, 90 to 95 ;

Cook’s Kitchen, 21 to 22 ; East Basset,

95 to 100; East Caradon, 24 to 4 ;
East Grenville, 38s. to 40s.; East Russell,

6i to f ;
Herodsfoot, 38 to 39; Marke Valley, 7 to i ;

North Downs, 4 to i;

North Treskerby, 24 to 25 ;
Providence Mines, 40 to 42; Rosewarne United,

20 to 22; South Frances, 125 to 135; Stray Park, 35 to 36 ; Treloweth, 3| to 4|

;

West Caradon, 67 to 68 ; West Rose Down, 11 to 12; West Seton, 335 to 345 ;

Wheal Grenville, 24 to 3 ;
Wheal Kitty, Lelant, 9 to 4 ; Wheal Margaret, 50

to 51 ;
Wheal Moyle", 21 to 4 ;

Wheal Trelawney, 134 to 5
Wheal Unity, 19s.

to 21s.

The shares of the Labuan Coal Company were quoted to-day 3 to

3| prem.

St. John del Key Mining shares have been in demand, and show an

improvement. Copiapo and United Mexican Mining are quoted lower.

In Colonial descriptions the principal transactions have been in Great

Northern Copper (South Australia) which remain steady.

The only new Mining undertaking of which we have to record the

introduction this week is the North Hatod Silver Mining Company

(Limited). The mines which are to be developed are surrounded by

some of the best known adventures in the district. The North Hafod

Mine is described as situate upon the great Frongoch lode, a vein of

thirty-three feet in width, containing courses of lead ore of excellent

quality, nearly solid for an immense length, and from nine to ten teet

in thickness. Large courses of ore are opened upon close to the bound-

ary of the company’s grant. Eor their development the most efficient and

economical methods are to be adopted. The capital is to be £12,000,

and it is anticipated that a good dividend will be realised upon an outlay

of £3,000. A very favourable report is put forward from Captain

Matthew Francis, whose verdict is always highly thought of.

A box of rich specimens from Great North Tolgus mine has arrived

at the offices of the company. From this it is fairly inferred that the

lode intersected some ten days or a fortnight since improves as the works

are prosecuted.
1

The following report on Great Nor(h Tolgus Mine, dated May 10,

has been received by Mr. T. Spargo, from Captains Wm. Tonkin and

C. ITenwood :

—“ We are sinking the flat rod shaft upon Wheal Mary
lode, with all despatch, by nine men. Since we cut the lode it has im-

proved considerably, and contains more ore every time we take it down.

It is at present about two feet wide, with a solid leader of copper ore

eight or nine inches wide
;
the rest of the lode composed of spar, peach,

mundic, lead, and copper. Its underlie is about 1| feet per fathom.

We are making preparations for flat rods, &c., as fast as possible.”

The following mining dividends have been declared during the month
of April :

—

Mines. Per Share. Amount.
West Wheal Seton .. .. .. £10 0 0 .. £4,000 0 0
Dolcoath 800.. 2,864 0 0
Wheal Clifford 500.. 2,500 0 0
Polbero 0 15 0 .. 1,329 0 0
Lisburne .. .. .. •• .. 3 0 0.. 1 ,200 0 0
Wheal Basset .. .. .. 2 0 0.. 1,024 0 0
Cefn Cwm Brwyno .. .. .. 4 0 0.. 800 0 0
East Darren .. •• .. •• 100.. 300 0 0

Total £14,017 0 0

The annual meeting of the Bon Accord Copper Mining Company is

called for the 17th inst.

A cake of silver, from the Wheal Ellen Mine, in South Australia,

sold on Wednesday, contained the large quantity of 68 ounces of gold.

The cake weighed 4,050 ounces. The gold was, therefore, at the rate

of about 97 grains per lb. troy.

At South Wheal Kilty meeting, on the 30th ult., the accounts showed

ajdebit balance of £292. 12s. 2d. A call of 10s. per share was made.

The Norili Treskerby Mine accounts, presented at the meeting on the

30th ult., showed a debit balance of £190. 14s. lOd. The loss on the

two months’ working was £85. 6s. 7d.

At Wheal Unity meeting, on Wednesday, the accounts showed a

balance of liabilities over assets of £704. 15s. 9d. A call of 2s. 6d.

per share was made.

At Pelyn Wood Mine meeting on Tuesday the accounts showed a

debit balance of £1,611. 14s. 5d. A call of 2s. 6d. per share was

made.
- At Kedmoor Mine meeting on the 7th inst., the accounts showed a

balance of liabilities over assets of £242. 3s. 7d. A call of 6d. per

share was made.

At South Frances Mine meeting, a dividend of £1 per share was

declared.

At Kelly Bray Mine meeting on Thursday, the accounts showed a

credit balance of £17. A call of 2s. per share was made.

The North Phoenix Mine, on the 7th inst., made a call of 3s. per

share.

At Merllyn mine meeting, this day, the accounts showed a debit ba-

lance of £75. 18s. 2d. A call of Is. per share was made.
_

The New Wheal Frances accounts, presented at the meeting this day,

showed a debit balance of £82. 18s. 7d. A call of 3s. per share was

made.

The Dale Mining Company sold on Monday 20 tons of lead ore at

£11. 8s. per ton, and 2-^ tons at £6. 5s. per ton.

From East Grenville the subjoined official despatch was received on

Wednesday :
—“Lode large, 4 feet wide, worth for copper £15 to £20

per fathom, and tin full £10. ‘Horse’ now producing good work for

tin.”

MERCANTILE EMBARRASSMENTS.
A considerable amount of Greek bills fell due on Thursday, and a good

deal of anxiety was evinced with respect to them. The day was not

unattended with difficulty; but the usual strenuous exertions having

been made by the parties interested, only two stoppages were announced,

and in each instance it would be more correct to say that payment is

suspended. The firms referred to are Messrs. Lascaridi and Co., and

Theodore Ralli, Sons, and Co., of Threadneedle-street. The latter must

not be confounded with other firms of the same name. Both these

houses are highly respectable. Their affairs have been looked into closely,

and a considerable surplus is expected, particularly in the case of Messrs.

Lascaridi. The liabilities of this house are estimated at £70,000 or

£80,000, and those of Messrs. T. Ralli and Co. at £42,000. A few

months ago the amounts involved were much larger, but in the interval

there has been a great contraction of engagements throughout the Levant,

trade. The stoppage in each case is resorted to as a measure of prudence,

and principally on account of the connection existing between the London

firms and others abroad. Messrs. Lascaridi and Co. have carried on a

very large business, and have establishments at Maiseilles, Constantinople,

Beyrout, and at various points in the Black Sea. Messrs. T. Ralli, Sous,

and Co., have a branch at Marseilles.

Messrs. T. Ralli, Sons, and Co., have placed their affairs in the hands

of Messrs. Coleman, Turquaud, Youngs, and Co., the accountants, who

will prepare a statement and convene a meeting as soon as possible.

M. Doyen, the sub-Governor of the Bank of France, has left Paris

for Constantinople, accompanied bv an accountant and M. Cousiniery,

the Smyrna banker. The object of this mission is to come to an ar-

rangement witji the Greek houses involved by the late failures.
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The following is the circular issued on Saturday last by Messrs. P.
Hava and Co., whose suspension was mentioned in our last number :

—
London, 7, Lothbury, E. C., May 4, 1861.

Gentlemen,— After mature deliberation and consultation with our several friends,
we have been advised that we shall best advance the interests of our creditors by at
once suspending payment ; and, although such a step is most painful to our feel-
ings, we have determined on adopting that course. We have accordingly requested
Messrs. Coleman, Turquand, Youngs, and Co., in whose hands we have placed our
affairs, to prepare a statement of them, to be submitted to a meeting of our creditors
at as early a period as possible. Soliciting your kind forbearance, we remain, &c.,

P. Hava & Co.

Messrs. Nicholson and Stone, warehousemen, of Cannon-street West,
have stopped payment. The amount of their liabilities is not known,
but is not supposed to be large.

The liabilities of Messrs, Nicholson and Stone, amount to about
£40,000.

At a meeting on Monday of the creditors of Mr. James Crichton,
Baltic merchant, of Dundee, a balance-sheet was presented by Mr. C. F.
Kemp, the accountant, showing liabilities expected to rank upon the
estate to the amount of £25,515, with net assets estimated at £8,520.
The aggregate liabilities are upwards of £120,000, but security, consist-
ing of hemp, jute, &c., has been given for a large portion of them.
There are questions in dispute involving nice points of commercial law,
and an issue unfavourable to Mr. Crichton would considerably reduce
the assets. In order to allow Mr. Crichton time to offer a composition,
it was determined to adjourn till Monday next, a liquidation in bank-
ruptcy, although mooted, not being entertained.

A petition under the private arrangement clauses has been presented
in the case of Messrs. Churchill, Macmillan, and Co., wood brokers, who
recently suspended payment, with liabilities to the amount of about
£35,000.

At an adjourned meeting of the creditors of Mr. Joseph Bull, of
Eavensdale Iron-works, North Staffordshire, recently held, it was re-

solved to wind up the estate under the private arrangement clauses.

In the Bankruptcy Court on Tuesday, there were some proceedings of
importance in the case of Messrs. Davies and Troughton, bankers, of
Shoreditch. The further hearing was adjourned untifnext Tuesday.

A meeting of the creditors of Mr. Henry Walmsley, an extensive
cotton spinner, of Firs Mills, Failsworth, was held on Monday. The
balance-sheet shows a deficiency of no less than £104,383, the liabilities

being £150,941, and the assets £46,558. After considerable discussion,
it was resolved to appoint a committee of investigation, which is to
report to an adjourned meeting.

The Manchester Guardian of Wednesday says :
—“Several power-

loom manufacturers in different parts of the district have stopped pay-
ment within a few days. To-day it has become known that George
Moorhouse, near Burnley, working 1,100 looms, has failed. His debts
aie slated at £20,000. The same journal states that the circumstances
connected with the failure of Mr. Henry Walmsley “ have excited a great
deal of criticism.” His estate shows a deficiency of £104,383°, as
already mentioned.

A meeting took place on Tuesday, at Manchester, of the creditors of
Mr. Joseph butclifie, commission agent. According to an approximate
statement, the liabilities reach £32,114, and the assets £13,513. A
resolution was adopted appointing a committee of investigation, which is

to report to another meeting.

In the Bankruptcy Court on Thursday a certificate of the highest
class was awarded to Mr. Win. Bateman, timber merchant, of Old Broad-
street, and underwriter, of Lloyd’s.

An adjourned meeting of the creditors of Mr. Jonathan Ketley, rail-
way-carriage builder, was held at the Queen’s Hotel, Birmingham, on
the 2nd May. An offer was made to pay a composition of five
shillings in the pound in four months, this to be guaranteed by a suffi-
cient security

; a further instalment of Is 6d. in twelvemonths; and
another shilling in eighteen months; and a final shilling in two years.
The committee appointed to inspect advised the acceptance of this
offer, and creditors to a large amount agreed to do so, others declined

;

but it was understood the proposal under the Private Arrangement
petition would be filed in accordance with the above.

FROM THE LONDON GAZETTE OF TUESDAY, MAY 7.
BANKRUPTS.

Williaril Matthias Bruster, Swansea, Glamorganshire, letter-press printer.
Henry Carter, St. Clements, Oxfordshire, painter and plumber.
George Elliott, Famham, Surrey, blacksmith and licensed victualler
John Pheby, Brudenell-place, New North-road, dealer in hams.
Robert Pratt, Great Yarmouth, bricklayer and limebuiner.
Charles Bailey and Henry John Hunt Skinner, Colchester, manufacturing chemists.George Todd, jun , Cheyne-walk, Chelsea, builder.

"“'knS'ul'ijt'kS
H“"pshire- »"d ”*'“«•> °f

“ller “d *"* “d *- *-•
‘TSSRy* ““ Glamorganshire, draper, grocer, and

William. Ashbury, Birmingham, engineer.
Sarruel Wood, Liverpool, broker.
Charles Armstrong, Salford, Lancashire, hotel keeper.

FROM THE LONDON GAZETTE OF LAST NIGHT.
BANKRUPTS.

Lewis Alpha Lewis, Fleet-street, City, bookseller and book auctioneer.
Edward Richards Sherren, Westbourne-grove North, Bayswater, builder
Joseph ePickenng^r^jffolk-street, Mile-end, and Mark-lane, City, manufacturing

Thomas Colley, late of Princes-street, Westminster, tea dealer.
John Eaton, Attleborough, Norfolk, auctioneer.
Abraham Harris, Railway-place, Shoreditch, tobacconist.
Louis Simon, Nottingham, manufacturer.
William Brew, Liverpool, tailor.

John Miller, Chandos- street, Covent-garden, bookseller.
James Martin, Dewsbury, boot and shoemaker.
John Frederic Ruffle, Coieman-street, bill discounter.
Samuel Harvey, Birmingham, gold and silver chain manufacturer.
John Smith, Patrick O’Neill, and Henry Dawe Leaman, Russia-row, Milk-street,

City, warehousemen. ’

The Importance of Correct Book-keeping to Merchants and
Traders, Wholesale and Retail; with Remarks on the Ge-
neral Employment of Professional Accountants. By Simmons and
Elies, Accountants, 81, Basinghall-street, London.

The object of this sensibly-written little pamphlet is apparent from its

title. It is justly observed that although the importance of correct ac-

counts is, by all men of business, universally conceded, the value of an
efficient system of book-keeping, adapted to ensure correctness, and
suitable to every class of traders, wholesale or retail, is scarcely under-
stood. The writers draw attention to the notorious fact that in many
of the largest houses accounts are but imperfectly kept

; whilst trades-

men of humbler pretensions seldom make any attempt to register their

daily transactions at all. They go on to argue, and with great justice,

against the absurdity of the prejudice which exists against the employ-
ment of accountants whose assistance, in many cases, might be produc-
tive of great advantages. Amongst these advantages especial stress

is laid upon the following, viz. :

—

Were wholesale houses to give preference, in respect of credit, to those retail

customers whose books were superintended and vouched for by an independent
accountant, they would sustain far fewer losses than at present.

The deserving retail trader would by this course, to some extent, be protected
from the unjust competition with which he now often has to contend, from some
apparently thriving, but really insolvent neighbour, whose business is upheld solely

by a system of unlimited credit.

The same tradesman when in temporary difficulties would have time and oppor-
tunity allowed him to realise his assets, and regain his former position

; instead of
being forced, as is now too frequently the case, into a course certain to end in

insolvency.

In superintending the transactions of the counting-house, the services of the pro-
fessional accountant would be of essential value, especially in establishments of
magnitude, where various departments of business are conducted by different mem-
bers of the firm. His practised eye would soon discover ill-remunerating branches,
which, when once brought under review, would be immediately discontinued.

American Vessels.— Liverpool, Thursday.— Several American vessels have
changed hands here at very low rates.

The Western Bank.—At a meeting of shareholders in this unfortunate con-
cern, held at Glasgow on the 3rd of May, the proposal of compromise made by the
liquidators was unanimously adopted.

The managers and directors of some of the provincial savings-banks have given
notice that the banks will be open twice a week in future, instead of once.

Pauperism in England and Wales.— Returns have been issued which show
that the paupers in March, 1861, as compared with those in March, 1860, have in-

creased 1 7,366, or 2 08 per cent. ; but compared with 1859, they have decreased

3,516, or 0.41 per cent. The paupers in receipt of relief on the last day of the last

week of March, were 856,496 in 1859 ; 835,614 in 1860; and 852,980 in 1861.

The Toronto Globe states that the public accounts of Canada for the past year
exhibit a deficit of 2,289,916 dols. Among the “ items peculiar to the year ” is

the expense of receiving the Prince of Wales, amounting to 204,884 dols.

Foreign-office, May 6.—The Queen has been pleased to approve of Mr.
Johann Friedrich Wilhelm Niebuhr as Consul at Rangoon for his Majesty the King
of Prussia.

Galway, Tuesday.—The Atlantic Royal Mail-steamer Parana sailed for New-
foundland and New York at three p.m. to day, with four hundred and sixty-one
passengers and the latest telegrams.

It results, from official returns made to the English, French, and Prussian
Governments relative to the movement of passengers on railways, and the accidents
which take place, that there is one death out of every 4,500,000 passengers, and one
wounded out of every 381,000. These calculations are made, as regards England,
on the passenger traffic from 1848 to 1856 ; for France, from 1835 to 1856 ; and
Prussia, from 1851 to 1856. Similar calculations made for the traffic by the dili-

gences, for 1846 to 1856, give one dea h tor every 355,463 passengers, and one
wounded for every 29,872. There is, therefore, more than twelve times more danger
in travelling by coach than by rail.

, — J
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COLONIAL PRODUCE.
London, Friday Evening, May 10.

The Colonial Produce Markets have presented rather a quiet aspect, yet former

quotations are, with some few exceptions, maintained. More enquiry prevails for

Rice, owing to the great advance paid on Carolina. Quotations of East India close

3d. to 6d. higher, and extensive sales have taken place in cleaned. The Continental

Grain crops are said to have sustained injury by frost. Coffee remains steady, 1

coloury kinds of Ceylon finding ready buyers at full rates. Further parcels of

Trinidad Cocoa have been sold at about last week’s value, and a Government con-

tract for 150 tons is advertised. The Sugar market remains flat, and where holders

pressed sales a decline of about 6d. per cwt. has ensued. 62,500 baskets Java will

be brought, forward by the Netherlands Trading Company on the 28th inst. Fine

grades of Bengal Saltpetre still attract at'ention, these obtaining a rise of 6d. per

cwt. The business in Tea has been smaller than usual, and to-day the market is

inactive. Rum is still purchased in only moderate quantities, at about previous

rates. The transactions in Sago have been of trivial amount ;
small parcels have

been sold privately at 16s. The Cotton market has again been buoyant, and the

better qualities of Sawginned have been eagerly taken at an advance of |d. per lb.,

while other kinds have risen only J d. per lb.

THE TALLOW TRADE.
London, Friday Evening, May 10.

Since our report of last week, very little change has occurred in the Tallow

Market. The business for consumption has been steady, but with a rather slackened

demand, partly owing to the advance of the season, and also to the fact of the trade

having bought rather freely during the previous week. The supply of “sorts”

has been moderate, and new Y. C. being still firmly withheld from consumption by

the monopolists, we might look for a possible advance in prices of the former were

this not kept in check by the old Y. C. tallow, which holders now are of course

anxious to dispose of, the character of this tallow, however, renders this a matter ot

difficulty, as in most instances, it is not adapted to the requirements of the trade at

this season. As the bulk, however, of the entire stock of tallow in London will

probably be released in a month or two from its present restricted position, and

will be on the market (as old Y.C.) we may reasonably hope for a better demand,

as a very large portion of it being of 1860-1 import, is, of course, still in sound

condition, and adapted for all the ordinary purposes of the trade ; and the quantity

submitted will probably render it attainable at moderate prices, even though the

existing monopoly be further maintained by the appropriation to that purpose of

the next season’s import. This latter contingency, however, is, to say the least, a

rather doubtful matter, and but very few circumstances at present indicate its pro-

bable accomplishment.

To-day the speculative business has been very limited. The quotations are for

new Y.C. Tellow 58s. 3d. ready delivery; 58s. May and June ;
and 55s. per cwt.

October to December.

The arrivals for the week ending the 9th inst., were 62 casks ;
deliveries, 1,371

casks ;
stock, 68,035 casks ;

showing a decrease of 1,309 casks.

Town Tallow has steadily maintained its position of the former week, but the

melters have had no difficulty in meeting the trade demand. To-day there is again

no alteration, 57s. 3d. per cwt., or 54s. 9d. net cash, being the “ letter price.” Fat,

2s. 11 id. per stone of 8 lbs.

The following are the particulars of to-day’s public sales :

—

Y. C.—10 casks of unbracked were offered of middling quality, and were sold at

51s. to 51. 3d. per cwt.

Odessa. — Business in this article has been steady during the week ;
prices in

general having been fully maintained, especially for best qualities.^ 385 casks were

offered to-day, all of which were sold
;
good sheep at 54s. 6d. to 55s. 6d. ;

fine ox

at 53s. to 53,. 3d. ; second quality 52s. to 52s. 6d. ; mixed descriptions 49s. to 52s.

for a portion, rather old, and bleached ;
and 51s. 9d. to 53s. 9d. per cwt. for dark to

fine quality.

South American has not attracted much notice, and the business transacted since

our last has been small, 200 casks and 358 boxes were offered to-day. Fine box

tallow brought 54s. 3d. to 55s.; second quality 52s. 3d., good body, but rather

brown ; 54s. 6d. was paid for good quality in pipes ; 51s. and 53s. 9d. for dark to

fair, sound descriptions ; and 50s. 3d. to 50s. 9d. for tallow mixed with grease, but

of fair body and colour. About 90 casks were sold, and nearly all the boxes.

Australian Supplies have continued very short, and we have heard of no trans-

actions until to-day, when 134 casks were offered for sale by auction, of which one

half were sold. Good to fine ox tallow at 51s. 9d. to 52s. 9J. per cwt.; lower

mixed qualities being neglected. There is ho sheep tallow in the market.

East India.—90 cases were offered of fair colour and body, but not quite free

from water. They were bought in at 50s. per cwt., 49s. bid.

Ihrail.—15 skins were offered—5 fine sheep, 10 fine ox; 5 of the latter were

sold at 53s. per cwt.

Cocoa Nut Oil.—A steady business has been transacted during the week, but

the demand has been rather less active, and the quantity offered being large, prices

in some instances have been barely maintained. 500 casks Cochin, 175 casks Cey-

lon, and 531 casks and 9 tanks of Sydney were brought forward to-day. 17 casks

of middling Cochin were sold at 46s. 3d. to 46s. 6d., all the superior oil being

bought in at 47s. 6d. 50 casks of Ceylon found buyers at 46s. to 46s. 3d.
^
The

whole of the Sydney was disposed of (the tanks excepted) at 43s. to 45s. for

middling to good sorts, and 46s. to 47s. 3d. per cwt. for fine to extra qualities, some

of it being very superior.

Palm Oil has continued in moderate demand, and prices have maintained the

quotations of last. week. At auction to-day 455 casks were offered. Fine Whydah

and good Lagos brought 45s. 6d. ; inferior to middling sorts showed a rather wide

range of prices—say from 41s. 9d. to 44s. per cwt. for dark dull oil to fair red

qualities. About 200 casks were disposed of.

Palm Nut Oil. Small parcels have been disposed of at former prices. 119

casks were offered to-day, mostly of good quality. It was nearly all sold at 37s.

Sd. to 39s. per cwt.

South American Horse Grease has been steady, the demand being limited. 97

cases were submitted for public competition, but they were bought in at 38s., there

being no offers,

—

Furnished by Messrs, Culverwell, Brooks, and Co,, Brokers,

LIYERPOOL COTTON MARKET.
Liverpool, Friday Morning, May 10.

On Monday, on the receipt of news from America, a very active demand sprang

up for cotton, and the sales amounted to 20,000 bales. Prices of some descrip-

tions of American, compared with the previous Friday, showed an improvement of

|-d., and those of Surat id. to £d. per lb. Although this improvement is main-

tained, the market has since been less animated, owing to the unfavourable position

of the Manchester Market, and the probability of short time being more generally

resorted to, in order to reduce the rate of consumption, as well as to enable the

prices of yarns and goods to keep pace with the upward movement in the value of

the raw material. Our utter dependence upon America for cotton supplies is again

viewed with anxiety, and it is to be hoped that this feeling will tempt merchants to

afford encouragement for the growth of cotton in India and elsewhere. Mean-

while, however, only high prices can adjust the balance between demand and

supply.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening.

No change has occurred to-day ; 10,000 bales were sold, including 3,000 on specu-

lation and for exportation. The imports to-day comprise 6,570 bales. Fair Upland

is now quoted 8|d. ;
Orleans, 8|d. ; and Mobile, 8Jd. The sales of the week

amount to 93,930 bales, of which 20,950 were taken on speculation, and 15,440 for

exportation, and the imports to 67,189 bales. The stock now stands at 969,600

bales.

a he fljffrn State.

London, Friday Evening, May 10.

During the last week the weather in the United Kingdom has continued most

cloudy, but on the whole, rainless - except passing rain and snow-showers. Two days

awo snow fell six inches deep in several parts of England. The wind blew principally

from the north-east, which kept the temperature of the air unseasonably cold in day-

time and frosty at night. Vegetation is unusually backward for the time of the year.

The wheat crop has somewhat improved in appearance in some parts of the country,

but most accounts complain that the fields have lost plant in the fen as well as on

chalky soils, and even upon strong clay lands. Spring wheat, or rather autumn

wheat sown in February shows on the whole, a full and healthy plant ; but all things

considered, even with the best of weather, there is no prospect of a good wheat crop

in the United Kingdom this year. Respecting the state of the spring crops the ac-

counts vary. Some of the early-sown crops look pretty well, but the plants ot the

later-sown seed have come up slowly, and there are many failures, which may be

partly owing to a want of germinating powers in the seed.

A genial temperature, with warm showers, would probably improve the appearance

of the crops generally. Barley and oats sowing is now fully completed, excepting

partial instances.
, , , „

The Peas plants have come up pretty thickly, better than expected, but the Keans

crop is set down as a failure from the inferior quality of the seed. ...
Potatoe planting is far advanced. The breaking up of the land for Turnips is m

^ The supply of home-grown wheat has been more plentiful this week than in the

preceding sen’night, but the delivery of Barley and Oats has somewhat fallen off.

The latest official weekly returns of the quantity of grain sold in England and

Wales are stated as follows : —Wheat, 75,885 qrs. at 55s. 4d. ;
barley, 18,454 qrs.

at 36s. lOd. ; oats, 8,872 qrs. at 24s. 7d. per qr.
. , , . . .

Imports.—The importation of foreign grain has been considerably largei this

week than in the preceding fortnight, but still below the weekly returns of three

weeks am). The quantity of wheat continues to preponderate over every other

kind of 'grain, principally from America, and the Baltic, and the South of Europe.

The imports of barley and oats have slightly increased, compared with the pre-

ceding week, and the quantity of maize shows also a slight excess over preceding

The British Corn Trade.—Early this week a certain degree of heavi es

encumbered the trade, but during the last few days a more confident feeling ha

been training ground, in consequence of the injurious effect upon the growing grain

crops 'from the protracted dry and cold weather, and the serious complaints heard

also from France in reference to the growing grain crops in that country, wit

similar advices from Germany, especially from the Baltic shores. I he warlik

news from America tended also to create increased apprehensions ot a probable

falling off in the large grain imports from that quarter. These causes combined to

impart an improved tone to the trade generally. Wheat —The demand was,

the whole, quiet. For superior sorts last week’s prices were readily obtained, out

inferior parcels could not be easily disposed of, unless at a reduction of from Is.

to 2s. per qr. Flour.—Bakers continued to buy sparingly from hand to I?outn >

the trade was, therefore, quiet, at about last week’s rates— rather cheaper. Bai ey.

With a moderate demand fine sorts were held at fully last week’s prices ;
in-

ferior sorts, quiet Oats held steadily at previous rates. Maize.— Early this week

buyers appeared reluctant to operate even at a decline of Is. per qr., but ou g

the last few days a better feeling has been gaining ground, and prices have recovere

part of the depression noticed a week ago. Beans continue firmly maintame in

price. Peas quiet, and unaltered in value. , .

What effect the troubles in America will ultimately have upon the corn trade

this country does not appear at present quite clear. No immediate serious-faffing

off in the grain imports from the United States seems at present apprehended. Bu ,

if the civil war between the Northern and Southern States should continue for a con

siderable time a diminution in the importatant imports from that quarter may natu-

rally be expected, and concurrently its obvious influence upon prices.

In Mark-lane to-day the attendance of the trade was full, with a good many

country buyers. The tone quiet. Wheat— English, in improved demand, at last

Monday’s prices. Foreign—Ready sale, at last Monday’s rates. Flow—-Ameiican,

quoted the same as las? Monday'; Norfolk 37s. to 38, per 2801b, Barky-

Steady, at last Monday’s currency. Oats - Firm, at last Monday s rates. Beans—

Firm, at last Monday’s prices. Peas- Unaltered,
iR iqOar*

Imports of foreign grain and flour into London since Monday last. 14, lou qr*.

wheat ; 1,730 qrs. barley ; flour 400 sks. ;
oats 11,340 qrs.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening*

There was an average attendance of millers. Wheat in active demand, at an ad-

vance of Id. per cental. Flour -Steady, at full price. Oats and Oatmeal al-

tered in value, Maize— Fully as dear. Beans—Firm,
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THE LONDON OFFICIAL STOCK AND SHARE LIST.

THE CLOSING QUOTATIONS OF FRIDAY ARE GIVEN.

Ordinary Shares and Stocks.

Share
1 Railways. Pai Closing Prices.

50
13.14 Birmingh.. Wolverh., & Stour Valley all 8 84
Stock Birkenhead, Lancashire, & Ches. Jn. 100 81 83

25 Blyth and Tyne all

10 Boston, Sleaford, and Mid. Counties all 6 7
Stock Bristol and Exeter 100 98 100
Stock 100 964 96|
10 Carmarthen and Cardigan all

50 all

20 all

21 all 5 6
10 ho. A j A receives no div. until 6 p. c all

10 Do. B 1 per ann. has been paid toB all

50 all 41 43
25 Dundee, Perth, and Aberdeen June. 8 84

Stock. East Anglian 100 16* 174
Stock. Eastern Counties 100 48$ 49$
Stock. Eastern Union A Stock 100 37 39
Stock. Do. do. B Stock 100 264 27£

25 Do. do. Ne\vA(lateE.U. 3rds) 134
Stock. 100 83 .85

Stuck. Edinburgh, Perth, and Dundee 100 28 29
10 Forth and Clyde Junction all

Stock Furness 100
Stock. 100 109 111

10 Great North of Scotland all 125 127
Stock Great Northern 100 1094 110$
Stock. Do. do. A Stock 100 103 105
Stock. Do. do. B Stock 100 130 132
Stock. Great Southern and Westn. (Ireland) 100 104 106
Stock. Great Western 100 704 71i
Stock. Do. Stour Valley Rail. Gua. Stock . 100 60 62
12 Irish South Eastern all

Stock. Lancashire and Yorkshire 100 109 1094
Stock. London and Blackwall 100 59 ,01
Stock. London, Brighton, and South Coast... 100 119 120
Stock. London Chatham, and Dover 100 45 47
Stock. Loudon and North Western 100 934 93f
Stock. London and South Western 100 944 954

25 Londondery and Coleraine all
25 Londonderry and Enniskillen all io4 11

Stock. Manchester, Sheffield, andLincolnsh. 100 41 42
50 Alaryport and Carlisle all

124 Do do. 3 Shares all

10 Metropolitan 74 4 3 dis.
Stock. Midland 100 1204 121i
6.4.0 Do. New 24s. 14 If prem.

Stock. Do. Birmingham and Derby 100 94 96
100 Newcastle and Carlisle all
10 Newry and Armagh (deferred) 9 7 6 dis.
20 Newry, Warrenpoint, and Rostrevor . all

Stock. Norfolk 100 52 54
Stock. North British 100 62i 62f
Stock. NorthDevon Rail, and Dock, Stock 100
Stock. Do. A Stock, 1 A recv.no (Lv.until ) 100
Stock. Do. B Stock l Gp.c.hasbeen pd.B i 100
Stock. North Eastern^—Berwick 100 1014 1021

25 Do. do. G. N. E. Pnrch. 16f par it nm.
Stock. Do. Leeds 100 584 594
Stock. Do. York 100 89| 904
Stock. North London 100 96 98

10 Do. New
19.16.4 North Staffordshire 171 4*

10 North and South Western Junction . all 9| 10J
Stock. Nottingh. & Grantham Rail. & Canal 100 74 76
Stock. Oxford, Worcester, and Wolverham. . 100
10 Peebles all
20 Portsmouth all
10 fthymney all

Stock. Scottish Central 100 114 lie
Stock. Scottish Nh. Eastern, Aberdeen Stock 100 33 34
Stock. Dc. do. Scottish Mid. Stock . 100 86 88
tock. Shropshire Union 100 46 48
10 Sittiiigboume and Sheerness all

Stock. South Devon 100 40 42
Stock South Eastern 100 80 S04
Stock. South Wales 100 63 R-

Stock. South Yorkshire aud River Du 1 100 94 96
20 Staines, Wokingham, and Woking ... all 4 7
25 Stockton and Darlington all 394 404
25 Do. do 11 94 10* pm.
25 Do do. New (1860) 3 54 6 pm.
50 lister all 554 564
25 Do 20 24 3* p.m.

12.10 Do 2 dis.
Stock. Title of Neath 100 80 82
10 Victoria Station and Pimlico all 114 Ilf

Stock. Vaterford and Kilkenny 100
50 Waterford and Limerick all
20 West Cornwall all 54 6

Stock. VestMidland—Oxford 100 47 48
Stock. Do. Newport L00 39 41
Stock. Do. Hereford LOO 80 85

Lines Leased at Fixed Rentals.

60
Stock
Stock
Stock
Stock
Stock

25

Stock
25

ICO
60
25
124

Stock
Stock
Stock

Stock

Stock

Bedford and Blatchlev L. & N. W. all

Buckinghamshire L. & N. W. 100
Chester and Holyhead L. & N. W. 100

Do. 5j per cent Do 100
Do. 5 per cent Do. . . 100

Clydesdale Junction Caledonian 106
Colchester, Stour Valley E.Un.&EC all
East Lincoln, gua.6pr.ct. Gt.North... 100
Gloster & Dean Forest all
Hartlepool Dock & Rail YkN.&Ber. all
Hull and .'clby Yk.&N.Md. all
Do. * Shares Do. ...

Do. * Shares Do. ... aU
Lane. &Car., gua. a Min
8p.c. and doubleL.&N.W. )
div.up to 9 p c.,with$ p.c.
addnl. for every like in.

) L.&N.W.

)

100

crease in L. & N. W. div
London and Greenwich Sout. East. 100

Do. ('reference Do 100
London Tilbury&Southd, Peto & Go, 100
Lowestoft, gua. 4 per ct. Norfolk ,. 100
Do, 6 per cent Do, , 100

94 96
53 534

121 123
110 111
100 102
154 161

132 134

109 111

200 204

61 63
.12 117
87 90

Lines Leased at Fixed Rentals.—

(

Continued).

Share.

5J
Stock

64

50
50
50
20

25

D 12J
Slock
Stock
10
12

Stock
10

Railways.

Manch. Buxton & Malik.

|

Mid. Bradford Pref. Stk.l
Newmarket, Bury Ex.)
guaranteed 5 per ct. /

Northn.&Eastn. 5 per ct.

Do. Do. 6 per ct.

North Western

Preston and AVyre ...
j

Do. 4 Shares A.
Royston, Hitch., &Shep.
Shrewsbury & Hereford

Do. Do.
South Staffordshire ...

Wilts and Somerset
Wimbledon and Croydon

S. Paid Closing Pric

I L&NW&M all 3 Si
Midland ... 100 94 96

E. Counties 5.5.6 4 4 p.

Do all 55 67
Do all

Do all

Midland ... all 154 16
L.&N.W.)
& L&Yk. /

all

Do all

G. Northn. 100 130 132
MrTBrassy 100 115 120

1 1 2 p.m
MrM'CIean all 104 11

G. Westin. 100 89 91
L &Brghtn

.

all 84 94

Preference Shares.

25
Stock
20

Stock
Stock

6|
20

64
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
10

Slock
50

Stock
Stock
Stock
Stock

8
10
10

Stock
26#

13i
20

Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock

5

Stock
Stock
Stock
Stock
Stock
Stock
Stock
2s 6d
124
124
Stock

6

Stock
10
124
124
Slock
Stock

Stock

6
Stock

10

10

124
124

Stock
Stock
Stock
Stock
Stock
10
10
Stock
Stock
Stock

17
20

124
25
20

Stock
Srock
Stock
10

84
stock
Siock
Stock

10s.

Blythe & Tyne 10 p. c. Pref. (iss. at £50
Bristol & Exeter 4 per cent. Stock.

.

Do. do. do. Shares
Caledonian £10, 44 per cent

Do. Quarter Shares, No. 2..

Cork and Bandon 54 per cent
Cornwall, 5 per cent
Dundee, Perth, & Aberdeen Junction
East Anglian, Class A 5 per cent
Do. do. Class B 6 per cent
Do. do. Class C 7 per cent

Eastern Counties Ext., 5 per ct., No. 1
Do. do No. 2
Do. New 6 per cent. Stock

Eastern Union, 4 per cent
Do. 5 per cent, guaranteed

Edinburgh & Glasgow 5 per et. shares
Do. do. 4 per ct. Guar. S and D.

Edinburgh, Perth, & Dundee, 4 per ct.

Furness, 5 per cent
Glasgow & S. Western, Guar. 5 per ct.

Great Northern, 5 per cent
Do. 5 per c. Redeem at 10 per c. pm.
Do. 44 per ct. do. do.
Do. 5 per c. Redeem, at 5 per c. pm.

Great North, of Scotland, 1st Pref. ...

Gt. South, and West. (Ireland) 4 per ct.

Gt. v\ est. (Berks & Hants) Ext. 5 per c
Do. redeemable, 44 per cent
Do. redeemable, 4 per cent
Do. irredeemable, 4 per cent
Do. 5 per ct. redeemable Preference
Do. Birmingham Preference Shares
Do. Chester 8 per ct. Pref. Shares...
Do. Chester 5 per ct. Pref. Shares...
Do. Birmingham Guaranteed Stock
Do. Chester Guaranteed Shares
Do. do. do.
Do. do. do

Lancashire & Yorkshire 6 per ct. Stock
Do. Barnsley StR. £5. 3s. lOd. per ct.

Do. 6 per ct. (East Lancashire)
Lon. & Bright. 5 per c. Gua. Stk. No. 1
Do. 5 per ct. do. No. 2
Do. 6 per ct. do.
Do. 5 per ct. do. No. 4
Do. 44 per ct. do.
Do. 44 per ct. pref. shs. do
Do. 7 per ct. Pref. Stock
Do. 6 per ct. do. (W. E. & C. P.)...
Do. 4 per ct. Stk. (div. def. till 1865)

Lond., Chat., and Dover, 5 pr. ct. pref.
Lond. & N. W., Cov. & Nunetn. 5 p. c
Lon. & S.W. 7 p. c. Stk. late 3rd Shrs
Do. 44 per cent
Do. (Portsm. perpl. anns. of 2s Gd)

Londonderry and Coleraine, 4 Shrs. ..."

Londonderry and Enniskillen, 4 Shrs.
Manchester, Slieffi., & Lincoln 6 p. ct.

Do. do. do. £6
Do. do. do. 3| percent.
Do. redeemable 6 percent

Maryport and Carlisle, 4 per cent...
Do. do. 44 per cent. ...

Midland Consolidated, 0 per ct. Stock
Do. Cons. Bristol & Birm. 6 per cl

( Do. 44 p. c. Pref. Stk., redeemable)
l jf so determined by the Proprietary)

Do. Leicester & Hitciiin, 4 p. ct. !!

Newport, 5 p. i t., pref. redeemable^
at 5 per ct. pm /
Do. Perpet. C p. c. with optn. till '66

Do.) Perpetual 6 p. ct. 1 1st issue..
Do. / with optn. till ’69 ) 2nd issue .

Norfo’k 5 p ct. Extension Stock, 1846
Do. 54 p. ct. Preference Stock. 184?
Do. 5 p. ct. Wav. Val. Ext. Stk. 184?

North British, 5 per cent
Do. New Guaranteed 5 per cent
Do. Border Union, Gua Pref. Shrs.
Do do. do.

North Devon Railway & Dock Comp.
North Eastern—Consol. Pref. 4 p. ct
Do

all

100
14

100
100
aU
all

all

100
100
100
100
100
100
100
100

'

100
100
100
100
100
100
100
100
all

100
100

6

100
100
100
100
all

all

all

100
all

all

all

100
100
100
100
100
100
100
100
all

100
100
100
100
100

100
100
all

all

all

100

44
100

5

all

all

100

100

100

44
100

all

all

10

24
100
100
100
100
100

100 102

20
54

99
108
105
108
106
122
80

109
90
75

21
6

101

113
108
110
108
124
82

111
92

77

115
112
103
108

97 99

100
91
92

103
10
18
10#
76
21

104
154

90
101

94
17

104
74
20
10
15

13!
125

4
68

116
116
140
116
103

155
131
74
87

14J
127

4 pm.
70

! pm.

136

103

Do.
Do.
Do.
Do.

f G. N. E. 4 per cent. Pref. 1

I Berwick Capital /
Leeds. 6 per cent. No 1... 13
do. Quarters, 1848 9
York, H. & S. Burch 10

North Staffordshire
;1 |l

Oxford, Wore., & Wolv., G p. c. 1st gua' 100
Do. Redeemable do. 2nd do.... 100
Do. Irredeemable ex. arrears 2nd di 100

Rhymney Guaranteed all

Scotiisli Central, New Prefetence all
Scottish North East, 34 p. c. Pref. Stk 100

Do. do. Aberdeen gua. 6 p, ct. 100
Do. do. 7p-ct. Pref. Stock... 100

South Devon, Ann. 10s all

91 93

109
108

111
110

11 pm.

91 93
1004 1014

par. i pm.

i dis. J pm.
224 23

131

10
133

lOJ

Preference Shares —(ConUmted).

Share.

10s
1 . 0.6
Stock
Stock
stock
Stock
Stock
25
25
25

Slock
Stock.

Railways.

>outh Devon, Fixed 44 percent
South Eastern (Reading Ann., £1.0.6;
Do. 44 per cent
Do. Fixed 4f per cent

South Wales, Guaranteed 4 per ct
Do. do. 4j per cent

South Yorkshire, 4 p. ct. Guaranteed
Stockton and Darlington, A 5 p. ct ....

D°* do. B 6 p. ct. ...

Do. do C6p. ct. ...

Waterford and Kilkenny, 6 p. ct
West Midland—Oxford 1st gua, stock

Paid Closing Price

all

all 22# 231
100 99 100
100 99 100
100
100 98 100
100 85 90
all 261 274
all 32 33
all 32 33
100 45 48
100 124 126

British Possessions,

100
Stock.

18
204
204
10

100
|

100
100

5

20
20

20

174
20

Stock.

20
20

100
100
100
Stock.

100
100
100
100
100
100
Stock.

20
Stock

20
204
204
100
100
100
Stock.

Stock.

Stock.

20
Stock.

20

20

20
Stock.

20
{

Stock.

10

Atlantic and St. Lawrence
Bombay, Baroda,&Cent. India,gu.5 p.ct.

Do. Do. B
Buffalo and Lake Huron

Do. New
Do. Preference

Buffalo, Brant. &Goderich) Endorsed
6 p. ct. hds. 1 Aug. 1872 (_ by Buffalo
Do. do. 1 July, 1873 f and Lake
Do. do. 1 June,1874) Huron.

Calcutta & S.Eastem,Limited, gu.5 p.c
Cape, Eastern Province (Limited)
Cape Town and Dock, 6 per cent.

guarani eed
Ceylon Guaranteed 6 per cent.
Demerara
Eastern Bengal, guaranteed 5 per cent.
East Indian; guaranteed 5 per cent....

Do. F Shares Extension
Do. Jubbulpore
Do. 44 per cent. Debentures
Do. 5 percent. do. 1864...'
Do do. do. 1865-70

Grand Trunk of Canada
Do. 6 per cent. Pref. Bonds
Do. Second Pref., 6 per cent
Do. G per cent. Debenture
Do. 7 per cent., 18G2
Do. do. 1867
Do. do. 1872

Great Indian Peninsula ) , (

Do. New
j

gua.5p.ct
|

Great Southern of India—guaranteed
5 per cent
Do. do. do..

Great Western of Canada Shares
Do. New
Do. G „ do. / 73, without option
Do. 54„ do. /77 do.
Do. 54 „ do. /78 do.
Madras, guaranteed 44 per cent.

Do. do. 5 per cent.
Do. 4| per cent. Extension ....

Do. 5 per cent. do
Melbourne Corporation G per ct. Bonds
N.Brunswick &Canada, Class A Cap.Sh
Do. Do. Land do
Do. Do. B Cap. do.
Do. Do. Land do

Oude (Limited)
Scinde \

Do. Puniaub [ « 0

Do. I)o > a S
Do. Indus Steam Flotilla...)

Trinidad, Limited, Scrip

all

100
all

all

all

all

100

100
100
all

2s.

8
74
all

15
100
all

all

all

all

all

100
all

all

all

all

all

all

100
10

100
all

all

18
all

all

aU
100
100
100
all

100
all

all

all

all

5s.

100
15
all

100
1

65 68

944 %k

"k "k
... dis.

6 7

75 80

65 70
65 70
5 •54

U 1 dis.

4 dis. par

"i* i dis.

99 100

974 984
99 100
99 100
19 20
65 68
55 60
36 38
44 47
36 39
36 39
96 97
1 ! dis.

93 95

ii ii’i

94 9# dis
96' 100
88 92

84 86
944 95f
87 89

... dis

5
"7

5 7

5 7

5 7
984 994
)A i dis

92 94
k
a i dis.

Foreign,

10
20
20

{5

20

100
10
20
20
20
20
20
20
20
20
20
16
16
10
20
20
20

20
j

20
20
5

4
20
10
20
20
20

8f
10
20
20

Antwerp and Rotterdam
Ardennes
Bahia & S. Francisco, Lim., gua. 7 p. c
Belgian Eastern Junction
Bez ers to Graissessac
Carmeaux Mine and Rail
Copiapo

l>o. Extension
Dutch Rhenish
Eastern uf France
Grand Russian, Guaranteed 5 perct...
Great Central of France
Great Luxembourg,
Italian Junction
Lyons and Geneva
Natnr. & Liege g 14f.p.an.) By 'the

V

Do. Gua. 6 p. ct. Pref. / Bel.gov./
Northern of France

Do. New Shares (issued at £23) ..

Norwegian Trunk Preference
Ottoman (Smyrna to Aidin)
Paris, Lyons, and Mediterranean
Paris and Orleans
Recife & S. Francisco (Pernambuco) 1

Guaranteed 7 per ct. (Limited) ... J

Riga andDunaburg
Royal Danish
Royal Swedish

Do. 7 per cent
Sambre and Meuse

Do. 54 per cent. Preference
San Paulo (Limited), gua. 7 per ct
S. Austrian and Lombardo Venetian...
Southern of France
West Flanders
Do. 54 per cent. Preference
Western aud N. Western of France
Zealand..,,..,,,,,, _

all

all

12
all

all

30
all

ail

16
all

all

all

all

all

all

all

all

all

15
all

11

all

all

17

18.8
all

all

all

all

all

4
16
all

all

all

all

a,l

54 x.d.

... pm
Udis.

A 1

ii ii „

'if 2f dis

34 2J dis
ODA

234 „

6f 6 a

"jl
' a 8|

19 20
384 39J

... pm
”8

3

6 5 dis.

36 37 „
53 55

44 4 dis

is 14

5! <5

8| 84
14 li dis.

! 4 dis.

22 23
6 fcf x.d.

H 9f

'

20 21

ni 4S
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American Government Securities & Railways.

Bate
of Int.

5 pr.c,

5

5

Redeemable

Maryland
United States

Virginia State

Do.
Illinois Central 1875

Do 1875

Do. 100 dol. Shares, 80 dol. paid...

Do. do. all paid...

M’chigan Central, convertible ...1869

Do. Sinking Fund 1st Mort...1882

Do. 100 dol. Shares...

Mch. S. & N. Indiana (sink, fund) 1885

Do. 100 dol. Shares

New York Central (sink. fund). ..1883

Do. do. 1864

Do. do. (sink. fund)...1876

Do. do. (convert. Bonds) 1876

Do do. 100 dol. Shares

N. York Erie, 1 Mort., 1867

Do. 2 do. 1859

Do. 3 do. 1883 assented

Do. do. unassented

Do. Bonds. 1862, ’71 ’75 assented

Do. do. unassented

Do. Shares assented

Do. do. unassented

Ohio & Mississippi, 1st Mort. Bonds...

Panama Railroad, 1st Mort. 1865

Do. do. 2nd do., 1872

Pennsyl. Central Bds, 1st Mort., conv.

Do. do. 2nd do. do.

Do. do. 50 dol. Shares

Do.
Do.

do. do. 187
50 dol. Shares

Per
dol.

Closing

Price.

Sf,ii2;

'4s6d 70 72
Slug
4s6d 46 48

4s2d 78 82

4s6d 81 82

39J 38J dis.

60 62

78 82

„ 80 85

60 65

78 80
89 91

88 92

88 92

65 67
88 92

85 90

„ 72 74

„ 40 50

191 204

Stag 96 98
96 98

4s6d 80 85

Stng 80 85

36 38

4s6d
75 80

15 20

British Mines.

Share.

20

100
40
25
100
20
50
20
25

100
100
30.11

20
20
20
20
50

50
20

100
100
20
50
20
20
25
20
100
10
25
25
50

100

Joint-Stock Banks.

Agra and United Service (Limited) .

Australasia

Bank of Egypt
Bank of London
Bank of Turkey
British North American
Chrtd. Bank of India, Aust., & China

Chrtd. Merc, of India, Lond. & China

City
Colonial

Commercial Bank of Canada
English, Scottish, & Austin. Charted.

General Bank of Switzerland

London Chartered Bank of Australia

Do. New
London and County
London Joint-Stock

Loud m and South African

London and Westminster
National Provincial of England.

Do. New
National Bank
New South Wales
Do. New

Oriental Bank Corporation

Ottoman Bank
Provincial of Ireland

Do. New
South Australia

Union of Australia

Union of London
UmtvMutual

all

all

all

50
25
all

all

all

all

5

20
10
10
20
42
12
25
all

all

all

all

25
all

all

all

12
60

81 83
61 62
18 19
52 54

If *

204 21

72 74
37 39

iff ilf

23 234

H Up
35 36

"2
14 d

65 67

47 48 x

16 17

38 39
25 26

20

Alfred Consols (Phillack)

British Iron
Clifford

Devon Great Consols (Tavistock)...

East Basset (Illogan)

East Caradon
East Wheal Rusm. (Tavistock)

Gramble nd St. Aubyn (Gwennap)
Great S -u h Tolgus
Great Wheal Alfred (Phillack)

Great Wheal Vor (Helston)

Grenville

Herod’s-Foot
Kingston Downs
Lady Bertha '

Margaret (Uny Lelant)

North Downs
North Frances (Illogan)

North Wheal Basset (Illogan)

North Wheal Crofty

Par Consols (St. Blazey)

Providence (Uny Lelant)

Sortridge Consols Mining Company
South Caradon (St. Cleer)

South Cam Brea (Illogan)

S. Devon Iron & Gen. Mining (lim.)

South Wheal Frances (Illogan)

Stray Park
Tamar Silver and Lead Mining Co.

Tin Croft,

Vale of Towey (Carmarthen)
West Basset (Illogan)

West Caradon (Liskeard)

West Seton
Wheal Basset (Illogan)

Wheal Buller (Redruth)
Wheal Edward (Calstock)

Wheal Kitty (Uny Lelant)

Wheal Mary Ann (Menheniot)
Wheal Trelawney (Liskeard)

Paid. Closing Price.

3.2.10

16

nil.

1

30
2.14.6

7.4.0

54f
17s.

13 9.6

40
6 .2.6

8.12

4.11.6

1.10.6

n
2i
llf

1.4.0

9.18.9

1

10.6.7

1

U
41
all

18.18.9

24.8.0

41
9

13s.6d

11
5

47i
51
5

n
1.7.2

8
51

21 2J
1 2

175 185 x.d.

340 350

971 1021
23 24

61
17
5

6

15
4
1

5f
2i

38
2
li
52
4
41

4f
71
9

40

6

2f
40

2i
14

55

41
4|
51
81
91
42

295 305
2 3

i i
130 135
35 37
If 21

51 51
A a

m is|
67 69

335 345
95 100

105 115
pa 2

91 101
13 14

13J 141

Foreign Mines

20
1

20
5

1
40

"i

2
20
2

H
3
5

1

1
20
5

1

28.2.81
1

Australian
Bon Accord Copper, Limited
Do. St. John Del Rey Limited

Do. Land and Mining Co. (Limited)

Clarendon Cons. Min. Co. of Jamaica

Cobre Copper
Copiapo ••••

Dun Mount. Copper Min. Co. (Lim.)

Fortuna (Limited)

General
Gt. N. Copper of S. Australia (Lim.)

Kapunda (Limited)

Linares
Lnsitanian
Mariquita
N. Rhine Copper of S. Australia, Lim.
Pontgibaud Silver Lead Min.& Smelt

Port Philip

Scottish Australian (Limited)

United Mexican
Worthing (Limited)

Col. Gov. Securities.

Canada Govnt. 6 p. ct. Jan. & July... 106 111 114
Do. do. 1879... 100

Do. do. 1880... 100
Do. do. 1882... 100

Do. do. Feb. & Aug.... 100 109 iii

Do. do. Mar. &. Sept.... 100 109 111

Do. 5 p. ct 100 1014 102

Do. do. Scrip 90

N. Brunswick Gov., G p. c. Jan. & July 100 1074 1084
Do. do. 6 p. c. April & Oct. 100

N. S. Wales Gov., 5 p. ct. 1866 100 99 100

Do. do. no. 1871 to 1876 100 99 100

Do. do. do. 1888 & upwds. 100 98 99

Nova Scotia Gov. 6 p. ct. Sterl. 1875... 100 107* 1084
S. Australian Gov. 6 p. c. 1878 & upws. 100

Victoria Gov., 6 p. ct., Jan. and July... 100

Do. do. do. April and Oct.... 100 1054 106

Miscellaneous.

10
1000

25
10
50
50
20
20
321
10

Stock.

25
Stock.

Stock.

Stock.

20
Stock.

25
5

15
1

1
5

4

Anglo Mexican Mint
Atlantic Telegraph (Limited)

Australian Agricultural

Berlin Water Works (Limited
British American Land
B. &I. Magnetic Telegraph A (Lim )

Do. B, 7 per cent., till 1862 (Lim.)

Do. C (Limited)
Canada Laud
Channel Islands Telegraph (Limited)

Copper Miners of England 8t Smeltg.

Do. Preference 7a per cent

Crystal Palace
Do. Preference

20
10
25
20

7f i 14 5

17s.Gd. 4 fUis. 100

15 324 334 1

all f If 1

3. 1

aU 39 41 10

16 7 9 10

all 4 f 10

all 2j 2f Stock

all 24 25 50

1 4 f pm- 50

1 14 If pm. 20

all 8.) 9 50

2 I dis 4 pm. 15

all 4 4 100

12s.6d. i 4 dis. Stock

ah 3 5 25

1 1 ¥ 1

10s. 4 4 dis. 1

all 5| 5f 10

all A A
8 4 10

25

100

East India Irrigation and Canal
Electric Telegraph
Do. New

English and Australian Copper
General Steam Navigation

Great Ship (Limited)

Do. 17! per cent. Preference
London District Telegraph (Limited)

London General Omnibus Co. (Lim.)

Madras Irrigation and Canal
Mediterranean Extension Tel, (Lim.)

National Discount Company (Limited

Nerbudda Coal and Iron (Limited)

North British Australasian (Limited)

Oriental Gas (Limited)

Do. “ New Shares” (Limited)

Oriental Inland Steam (Limited) A.

Do. do. B.

Do. do. C.

Peel River Land and Mineral (Lim.)

Peninsular and Oriental Steam
Do. New

Rhymneylron
Do. New

Royal Mail Steam..

South Australian Land
Submarine Telegraph Scrip ...

Do. do. Registered

Do . do. do.

Van Dieman’s Land

.

all 14 15
all

19 30 32
all 4 44
40
all 32 35
all 18 20
all 12 14
all 112 116
all

all

all

100 31 33
100 105 107
100 106 108

1 f 4 dis.
Kill 94 97
15 dis.

all 34 34
14

all 4 4
all f 1

4i dis.

all i 1

1 f 1 pm.
aU 24 34
5 If i dis
5 1 4 dis.

all 4 1

1 80 5 10
all f 1
all 1 14
15s. 4 dis. 4 pm

8 5 4 dis.

. 6

2s.

100 50 52
all 71 73
30 10 12 pm

. all 17f 184
164 174

. all 44 54
60 46 48 x.d.

100 126 130
. all 32 34
. all i f
. all i i
. all 5 7
. 1 i i pm.
a 5

. 1 4 dis. f pm.

. 284 1 9 10

GROSS RECEIPTS OF RAILWAY TRAFFIC.

. Railway Companies.
Week
ending

Miles
Opened.

Totals.

Aggregate for first

l-year, 1861, coni'

pared with corre-

spondg.£-year,’60.
Weeks.

1861 1860 1861. I860. 1861. 1860.

April 28 52 52 1055 861 16754 14927 19

May 3

„ 6
100 100 1690 1811 27468 26941 19

264 264 282 244 4655 4598 18

29052 25119
„ • 4 20 13 1997 1865 18

5 125 125 6574 6820 105805 108164 18

April 19
May 5

„ 4

161 161 1389 1057 24122 20200 16

2194
20

219| 15183 14860 217608 204773 15

20 321 335 6043 5751 19

„ 4 64
26

64 247 245 3822 3706 19

April . .

.

May 5 1227 21204 18958Cornwall T. 534 53| 1213 19

April 27

„ 18
17 17 296 263 4639 4208 18

185 185 2999 3288 30203 29725 16

May 5

„ 6

63 63 1273 1260 23564 22513 18

63 63 1692 1720 30037 29408 19

,, 3 404 401
122
174-

3055 2185 33397 29887 19

Dundalk, Enniskillen, and Londonderry „ 5

5

130

174
31

1632
639

1679
648

29844
11877

27875
11548

19

19

„ 5 31 1138 1070 21389 19325 19

April 30

„ 28
108|
674
499
142

108f
674

3735 2990 52130 44956

867 964 16549 16950 18

Eastern CJountie 3, Norfolk, & Eastern Union . May 5

April 27
May 5

„ 4

499
142

27270
6471

26047
6258

454054
86046

452536
80545

19

14

78 78 3753 3603 60311 49392 15

183|
970

183f 8257 7922 114512 105651 15

April 20
Mar. 10

970 15955 14434 222967 209732 17

350f
128

277 5546 3365 52866 43189 11

May 5

5

128 3001 2505 49495 39664 IS

283 283 24863 26829 451910 441412 IS

„ 3 34*
58

18 246 107

April 27
May 3

„ 5

58 1721 1611 28259 26891 18

329 249* 8887 8884 143201 131767 12

5834
345

40455 45295 655707 638891 18

April 19
Mny 5

„ 3

345 9970 9141 114400 100175 12

3954 395| 36062 35010 026398 605245 18

244 244 109 178 3266 3107 19

„ 3 26J 264 161 156 2582 2563 19

.. « 464 46| 711 629 8906 7835 18

„ 1001 1004 81131 88482 1385663 1378362 18

Loudon and Blackwall „ 5 51 5f 1530 1566 26818 27U57 19

„ 3944 339 20285 18600 308930 286274 19

„ 6 2241 2231 16295 15972 254879 235593 18

t ondon, Chatham, and Dover ..
6 56J 19; 1047 298 15639 4807 18

Railway Companies.

London Tilbury, and Southend
Manchester, Sheffield, and Lincolnshire

Manchester South Junction and Altrincham..

Maryport and Carlisle

Midland
Midland Great Western of Ireland

North British
*

North Devon
Northern of Canada
Northern of France
North Eastern, Bedale, and Leyburn
North London
North Staffordshire

Norwegian Trunk
Oswestry and Newtown
Rhymney
Royal Danish
Sambre and M euse

Scottish Central
Scottish North Eastern
Shrewsbury and Birmingham
Shrewsbury and Chester

Shrewsbury and Hereford
Shropsliire'Union
South Austrian
South Devon
South Eastern
South Wales
South Yorkshire Railway and River Dun
Slockton and Darlington
Taff Vale
Ulster
Ulverstone and Lancaster
Vale of Clwyd
Vale of Neath
Waterford and Kilkenny
Waterford and Limerick
Welland
West Cornwall
West Flanders
West Hartlepool Harbour and Rail

;

West Midland
Whitehaven Junction

Whitehaven and Furness Junction

April ..

May 5

,, ^

April 28
May 5

3
5

April 28
13

Week
ending

May

April 28

7
May 5

4

*4

5

April 27

May

April 29

May
,,

4

.. 4

„ 5

4

..
5

5

>,
5

4
5

April 28
May 4

3
5

April 28

Miles
Opened.

Totals.

1861 1860 1861. 1860.

42i 40

173i 1731 12011 12070

91 91 1226 1029

28 28 1289 1213

6141 6141 38931 40351

177 177 5082 4908

1995 171| 6424 6053

35 35 483 419

94 94 1564 1435

625 602

789 764 39621 40214

9 9 2458 2546

246 233 7725 7990

44 44 668 468

20 484 ...

815 620

69 69

68 68 1207 1274

50 50 3460 3256

115 115 3642 3565

51 51 2156 1881

291 29i 1025 1070

1251 917 51123 31907

751 721 3480 3447

306 306 19135 19972

171f 171f 6900 6436

118 118 3424 3302

112 112 8409 8245

3S 38 5380 4652

51 51 2080 2038

19 19 731 682

10 154 120

251 251 2007 1643

31 31 304 414

77 77 995 1452

25

271 271 774 719

75 75 1000 98-1

39 39 4542 4224

162 158 7274 7085

12 12 734 742

35 35 725 723

Aggregate for first

J-Year, 1861, com-
pared with corre-

spond" 4-year, ’60.

1861. 1860.

203627
20367
21310

683959
80390
89979
7111

19315

651366
42709

121674
22854

13433

22245
44275
52412

36239
17595

649075
52070

269144
127887
57969

138540
88987
32026
12824
2500

33030
6109

23450

12829
17037
81640

121643
12001

11142

199030
18132
19663

67030S
74803
82546
6867

14252

631479
42517

131808
20197

10132

22549
42428
51585

31558
16741

496703
49806

263644
125264
57172

135822
86888
31163
11022
1992
26575
5863

22950

11676
15807
72340

118591
11569

10708
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Liverpool and new Orleans steam
NAVIGATION COMPANY (Limited).

Capital £200,000, in 4,000 Shares of £50 each,

With power to increase to £500,000, should it hereafter be deemed
desirable.

Deposit £5 per Share, to accompany the application, to be returned

in full if the Company is not established ; a Call of £10 per

Share to be made about three months subsequently. No Call

to exceed £10, and a period ol at least three months to elapse

between each Call.

About one-third of the capital requisite to start the undertaking is

already subscribed ; and, amongst other firms of the highest

respectability, the following gentlemen have agreed to take

stock, and assist in the management of the Company :
—

Messrs. Joshua Scholefield, Sons, and Goodman, Birmingham.
Charles Holland, Esq., Deputy Chairman of St. Helens Canal and

Railway Company, Director of Demerara Railway Company.
Messrs. Hogliton, Rankin, and Co., New Orleans.

Charles Robertson, Esq., Merchant, Liverpool.

Erancis Boult, Esq. (Boult, English, and Brandon), Liverpool.

Honobaey Seceetaky (pro tem.)

Jame3 Samuelson, Esq., 18, Dale-street, Liverpool.

Bankers.
Liverpool—Union Bank.
London—Messrs. Barnett, Hoares, and Co.

Solicitors.
Liverpool—Messrs. J. and E. Whitley and Thompson.

With a view to provide partial accommodation for this large
trade already in existence, and which, it may with truth be
affirmed, is capable of unlimited extension, it is proposed to es-

tablish, as soon as suitable vessels can be constructed, a Monthly
Line of Eirst-class Steamers between New Orleans and Liverpool,

to be hereafter increased in number as circumstances may require.

A careful calculation of the estimated receipts and expenditure
of the proposed Company has been made by gentlemen who are in

every way conversant with the state of the existing traffic and w ith

the management of steam-vessels, and the result, after making a
liberal allowance for interest of capital, wear and tear, and all the
usual contingencies, shows a dividend of about 12 per cent. There
is, therefore, no reason to doubt that, with due care, punctuality,
and fidelity, the undertaking will yield a most satisfactory return
to the shareholders.

Application for shares to be made to

Messrs. T. Tinley and Sons, Sharebrokers, Liverpool.

Messrs. Huagins and Rowsell, Sharebrokers, 1, Threadneedle-
street, London.

Messrs. Shore and Kirk, Sharebrokers, Manchester.
Mr. John Perry, Sharebroker, Waterloo-street, Birmingham.

M
CONTENTS OF RECENT NUMBERS OF THE
ONEY market review

APRIL 20.

Permanent Financial Memoranda.
Weekly Summary of Leading Events.
A Change in the Bullion Movement.
The Budget.
Threatened Opposition to the Budget.
The New American Tariff—Its Condemnation in America.
American Prospects— Cotton Cultivation.

What will be the Leading Investments during the Present Year?
The Illinois Central Railway—The Evidence of an Eye-witness.

Letter No. 1.

The State of Trade.
The Budget Resolutions.

The Agra and United Service Bank (Limited).

APRIL 27.
Permanent Financial Memoranda.
Weekly Summary of Leading Events.
The Indiao Council and the Bank of England.
The Fallacious Points in Mr. Gladstone’s Budget.
Tnc Accounts of Public Companies. No. 4.—The Midland Rail-

way Company.
StaU-’ics of the Trade of 1860.
The Urgency of the Land Question in India.
The State of Trade.
Literature.

City Article.

Correspondence Bank Notes Unrepresented by Gold.
Mines.
Mercantile Embarrassments.

MAY 4.

Permanent Financial Memoranda.
Weekly Summary of Leading Events.
The Board of Trade Returns : the Adverse Balance of Trade.
The Temptation to Invest in Government Securities.

The Accounts of Public Companies. No. 5.—The Lancashire and
Yorkshire Railway Company.

The Tenure of Land in Indure— Its Glaring Evils.

Correspondence Bank Notes Unrepresented by Gold.
The State of Trade.
Mercantile Embarrassments.

SEWING MACHINES.—R. E. SIMPSON
and CO.'S Improved PATENT AMERICAN SEWING

MACHINES, for manufacturing and household purposes, can now
be seen in operation at their Office, 116, CHEAPSIDE, London.
Prospectus and samples post free.

I
M. SINGER and CO. have OPENED a

• DEPOT for the Sale of their unrivalled PATENT AME-
RICAN SEWING MACHINES, at 72, CORNHILL. The public
are invited to call and see them in operation on all kinds of Family
apd Manufacturing Sewing. Learners wanted, and good operators
to fill situations.

GAS-STOVES WITHOUT FLUES.—
Warranted the Best in the World, at PHILLIPS’ MANU-

FACTORY, 55, SKINNER-STREET, SNOW-HILL, London, E.C.

GAS COOKING APPARATUS, GAS BATHS.
Halls, Churches, Public Buildings, &c., fitted with all kinds of

fitting. Mediaeval Brass Work, &e. Plans and Estimates given,

and experienced workmen sent to all parts of the country.

N.B.—Patent Safety Atlas Chandelier Sun and Star Burners.
Iron Tubes and Fitting for Gas, Steam, and Hot Water, &c., war-
ranted. Stocks, Taps, Dies, and every requisite for Gas-fitters.

Large Mansions, Towns, &c., lit with Gas, on an entirely new
principle.

0OCKERELL’S COALS, 26s.
Central Office, No. 13, Cornhill.

Cash.

THE RENT GUARANTEE SOCIETY,
3, Charlotte-row, Mansion-house

.

FRENCH WINE BOTTLES, Soda Water
Bottles, Confectioners’ Bottles, Drug, Dispensing, and Castor

Oil Bottles, Wine, Ale. and Porter Bottles, from Stock in London
or direct from the Woiks.—AIRE and CALDER GLASS BOI TLE
COMPANY, Castleford

;
Free Trade Wharf, Ratcliff

; and 61, King
William-street, E.C. The Patent Stoppered Bottles of all kinds.

F'^ANCY SOAPS, PERFUMERY,
BRUSHES, &c.

TO MERCHANTS AND SHIPPERS.
LOW, SON, and BENBOW beg to caU the attention of those

who wish superior articles at moderate prices, prepared expressly
for exportation, and solicit an inspection at their Manufactory
330, STRAND, London.

Soap Works—BOW COMMON.

KEATING’S PALE NEWFOUNDLAND
COD LIVER OIL, perfectly pure, nearly tasteless, and free

from adulteration of any kind, having been analysed, reported on,
and recommended liy Professors Taylor and Thomson, of Guy’s
and St. Thomas’s Hospitals, who, in the words of the late Dr.
Pereira, say that “The finest oil is that most devoid of colour’
odour, and flavour,” characters thiB will be found to possess in a
high degree. Half-pints, Is. 6d. ; Pints, 2s. 6d.; Quarts, 4s. 6d.
ami Five-pint Bottles, Ids. 6d., Imperial Measure.

79, St. Paul’s-churchyard, London.

RAIL PAID TO ANY STATION IN ENGLAND. PEMARTIN’S SHERRY.
A soft, pale, nutty Wiue, can be thoroughly recommended as being free from heat or acidity—30s. per dozen, or £8. 14s. per

six dozen ; £18 per quarter cask. Supplied by

THOMAS NUNN AND SONS,
WINE, SPIRIT, AND LIQUEUR MERCHANTS,

(Upwards of Fifty Years Purveyors to the Hon. Society of Lincoln’s Inn,)

21, LAMB’S CONDUIT STREET, FOUNDLING HOSPITAL, W.C.

Price Lists of every hind of Wine, Spirit, and Liqueur, on application.

THE ECONOMIST TEA COMPANY,
Established for the Sale of TEA ONLY, at a smaller scale of profit than has ever before been attempted. Possessing unequalled
advantages in buying—confining their attention to one article—employing neither agents nor travellers—selling for CASH ONLY
and conducting their business altogether on the most economical system, they are enabled to offer Teas of the lower and medium quali-
ties from 4d. to 8d. per lb., and of the finer sorts Is. or more per lb. cheaper than any other house.

The prices of Black range from 2s. 2d. to 3s. 8d. ; of Green and Mixed sorts from 2s. 4d. to 4s. The Congous at 2s. 8d., 3s., and
3s. 4d., and the fine uncoloured Green at 2s. 8d , are particularly recommended.

Orders by post promptly attended to. Parcels of the value of £1 and upwards delivered free to any part of Loudon and suburbs

;

of the value of £5 and upwards, to any Railway Station in the United Kingdom. Ready money in all cases. Post-office orders to be
made payable to Mr. John Cooke, Cashier. Cheques crossed “ Bank of Eugland.”

No, 80, ALDGATE, Corner of Minories, London.

THE BEST AH D CHEAPEST TEAS AND COFFEES
ARE TO BE OBTAINED ALWAYS OP

JOHNSON AND COMPANY,
TEA AND COFFEE MERCHANTS, 231, BLACKFRIARS ROAD, LONDON, S.

Good strong useful Teas, 2s. 4d., 2s. 6d., 2s. 8d., and 2s. lOd. The finest Black Tea imported, Ss., 3s. 2d., Ss. 4d.,3s. 6d., 3s. 8d.
and 4s. Good and pure Coffees, Is., Is. Id., Is. 2d., Is. 4d., Is. 6d., and Is. 8d.

Johnson & Co. deliver all goods free of charge in London and suburbs. Teas and Coffees, if to the amount of £2 or upwards, to
any railway station in England. Sugars of undoubted quality at merchants’ prices. A Price List free.

JOHN GOSNELL & CO.’S
SELECT PERFUMERY.

THE following CHOICE PERFUMES are
universally admired, and have obtained an unrivalled cele-

brity for variety, delicacy, and lasting fragrance.
JOHN GOSNELL & Co.’s Victoria Bouquet, Jockey Club, Ess

Bonquet, Guards* Own, The Bride’s Bouquet, Extract of Flowers*
Princess Royal, United Service, Wood Violet, Love Charm, New
Perfume, Essence Geranium, Volunteer Rifle Bouquet, Russian
Leather, Garibaldi, New-Mown Hay, and La Noblesse Perfumes,
2s. 6U. and 3s 6(L each.

FOUNTAIN PERFUMES FOR THE BALL-ROOM.
I. G. & Co.’s Treble-distilled Lavender Water, Toilet Vinegar, and

Aromatic Eau de Cologne.
5

The following are specialities of J. G. & Co.’s manufacture, and
i ire higlily recommended :

—

REAL OLD BROWN WINDSOR SOAP.
LA NOBLESSE SOAP.

VIOLET AND MILLEFLEUR SCENTED TOILET
AND NURSERY POWDER.

AMBROSIAL SHAVING CREAM
„„ CHERRY TOOTH PASTE.
BEARS GREASE, GOLDEN OIL, LA NOBLESSE POMADEAND MOELL1NE, FOR THE HAIR.

'

BLOOM OF NINON FOR THE COMPLEXION
THE PATENT TRICHOSARON HAIRBRUSH.

’

AND
„ DENTISTS’ TOOTHBRUSHES.

S0
^?r,?l-^

XL PERFUMERS AND CHEMISTSWHOLESALE AND FOR EXPORTATION.
12, THREE KING-COURT, LOMBARD-STREET

LONDON, ’

WEBSTER’S CELEBRATED GOOD AND PURE TEAS,
ON COMPARISON, WILL PROVE VERY SUPERIOR TO THOSE HITHERTO ADVERTISED AS BEST.

Very Superior Black Tea, 3s., 3s. 2d., and 3s. 4d. Choice, 3s. 6d. Very Choice, 3s. 8d. and 4s. The Very Best Black Tea Imported,
4s. 4d. per lb.—Good Coffee, Is. Id. Superior, Is. 2d. Choice Mocha Coffee, Is. 3d., Is. 4d., Is. 6d. The Very Best Old Mocha, Is. 8d.

OBSERVE 1—WEBSTER BROTHERS quote 6uch prices only as the quality justifies them in recommending, and those spoken of
s Best are the Best, and better cannot be obtained.

A SAMPLE CHEST forwarded, carriage free, to any part of England, containing
1 lb. of Best Bermuda Arrowroot Is. 4d.

1 lb. of Best Mustard Is. 6d.

... £0
... 0

6 lb. of Very Choice Souchong 3s. 8d. ... £12 0
1 lb. of Very Choice Gunpowder 4s. 6d. ... 0 4 6

2 lb. of the Best Congou Tea 3s. 4d. ... 0 6 8
3 lb. of Choice Mocha Coffee Is. 6d. ... 0 4 6 £2 0 6
WEBSTER BROTHERS pay carriage on all Orders for Teas, Coffees, and Spices, amounting to £2 and upwards, to any part of

England, and deliver goods carriage free, with their own carts, to all parts of London daily.

A Price Current, containing a List of Prices of Teas, Coffees, Spices, Sugars, Fruit, &c., sent post free on application to

WEBSTER BROTHERS, 39, MOORGATE-STREET, CITY, LONDON, E.C.

THE ST. JAMES’S SCARF.
This easily-adjusted Scarf is now ready, in a choice assortment of patterns and material, entirely new for the season.

Price Is.—11s. per dozen.
MAUVE, MAGENTA, and other Colours iu SILK, 3s. 6d. each.

THE NEW KINGSTON SCARE, for Summer wear. Is.—3 for

2s. 6d.

THE EUREKA WASHING SCARF, ls.-3 for 2s. 6d.

WESTMINSTER TAN GLOVES, 2s. 6d.

RIFLE GLOVES, in BUCK and CAFE, 2s. 6d.

FRENCH KID GLOVES, 2s. 9d.

LADIES’ ditto. First Choice, 2s. 6d.

NEW STYLES in SILK THREAD GLOVES, Is —5s. 6d. the.

half-dozen.

LAVENDER, BUFF, PINK, and WHITE DRESS KID, Is. 6d.

ROWING and CRICKETING BELTS and CAPS, latest styles.

FRANCIS BROWN, GLOVER, SHIRT-MAKER, AND OUTFITTER,
38, CHEAPSIDE, LONDON, E.C.

WARRANTED FURNITURE, CARPETS, BEDDING, &c.

BECK, BROTHERS,
Have a Superior SOLID WALNUT WOOD DRAWING-ROOM SUITE: comprising a noble Double-end Settee; Six unique Cabriolet

Chairs; Ladies’ and Gentlemen's Easy Chairs; Box Ottoman and Music Stools, covered in a Rich Maroon Silk Brocatelle; an Inlaid

Walnut Cheffoniere Sideboard, with marble top
;
Three Plate Glass Doors and Back ; a large Oval Centre Table on carved supports

;
in-

laid occasional and Coffee Tables
; and Two Papier Mache Chairs—equal to new. Price for the whole, Thirty- sevenJGuineas.

Patent Victoria Felt Carpets, 1J yards wide. Is. 9jd. per yard, all wool; Kidderminster Carpets, 2s. lad., usually sold at 2s. 9d.

Several hundred Pieces of Rich Tapestry and Five-Frame Brussels, last year’s patterns, from Is. 9Jd. to 2s. 8%d. per yard, worth 3s. 6d.

Every article warranted, and delivered free of charge by our own Vans.

Nos. 15 and 280, WHITECHAPEL ROAD, E., opposite the Church.—Established Twenty Years.

BOOTS! BOOTS! BOOTS
J. LLOYD, BOOT AND SHOE MANUFACTURER, 19, STONECUTTER STREET,

(Opposite Earringdon Market),

Invites the Public to inspect his improved system of Bootmaking. They cannot come to pieces, and are more durable than those made
by the old system. The following are a few of the sorts made :

—

Gent’s Balmorals (toe caps), 12s. 6d., 14s. 6d., Youth’s Bluchers, from 5s. to 7s. 6d. I Ladies’ Kid Top Boots (mily, heals), 8s. 6<L, 9s. 6d.

17s. 6d. ' Ditto, Balmoral, from 6s. 6d. to 9s. 6d.
j
Ditto, double side springs, 9s. 6d., 10s. 6d.

Ditto, side springs, 12s. 6d., 14s. 6d., 17s. 6d. Ditto, side springs ,7s. 6d, to 10s. 6d. Cashmere Boots (military heels), 5s. 9d., 6s. 6d.,

Ditto, Bluchers (stout), 9s. 6d.
|

8s. 6d.

Young Ladies’ Kid-top Balmorals. Side Lace, and Side Spring Boots, with military heels. An endless variety of Children’s Boots
and Shoes.

To Rifle Companies :—Prince Balmorals, stout Clump Soles, with toe caps, 14s. 6d.,' 18s. 6d. Side Springs (stout), 12s. 6cL,

Ms. 6d. Warranted to wear well.—Established upwards of Twenty Years.
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The north hafod silver -lead
MINING COMPANY (Limited.)

Incorporated in virtue of the 19th and 20th Viet., c. 17, and 20th

and 21st Viet., c. 14.

Capital £12,000, in 6,000 shares of £2 each. Deposit, 10s. per share.

And the balance, if required, to he paid by instalments of 5s.

each, at intervals of not less than three months.

Secretary—Mr. Thomas Spargo.

Consulting Engineer—Captain Matthew Erancis.

Offices—224 and 225, Gresham House, Old Broad-street, London,

The North Hafod Silver-Lead Mining Company has been formed

for the purchase and development of a rich and productive Silver-

Lead Mine, situate two miles from Devil’s Bridge, thirteen miles to

the east of Aberystwith, and about a mile from the projected Man-

chester and Miliord Haven Railway.

The grant upon which the Company is founded embraces an ex-

tensive tract of ground, subject to the very moderate royalty of

l-20th. ....
The North Hafod Mines are immediately adjoining to, and sur-

rounded by, some of the richest and best paying mines in the dis-

trict—Cwmystwith, Brongocli, and Nant-y-Cresan. Frongoch is

now giving profits to the extent of £1,000 per month, Cvvymstwith

of £600 per month, and Nant-y-Cresan £1,800 per month.

The county of Cardigan has for several centuries been distin-

guished as one of the richest lead-producing districts in the king-

dom, and second only to the celebrated Altendale, Wensdale, and

Derwent Mines, in the counties of Northumberland and Durham.

A beneficent Providence has been prodigal in the bestowal of

mineral treasures upon this favoured county (Cardigan), and they

have been successfully wrought for centuries. Numerous large

fortunes have been realised by the adventurers in its mines ;
and a

distinguished instance is established in the case of the celebrated

Sir Hugh Myddleton, who derived £2,000 per month from one of

them, with which he prosecuted his great work— the formation of

the New River from Ware to Islington, to supply the inhabitants

of the metropolis with pure water.

The North Hafod Miue is situate upon the great Frongoch lode,

a vein of 33 ft. in width, containing courses of lead ore ol excellent

quality, nearly solid for an immense length, and from 9 to 10 ft. in

thickness, the masses of ore lying in gossan or divisions of conge-

nial striated lode stone.

Large courses of ore are opened upon close to the boundary of

the Company’s grant, and it is intended to adopt the mo3t efficient

and economical method of opening the lodes, by driving a cross-

cut to intersect them at a low level, where immense deposits of ore

are known to exist.

The necessity for the construction of a steam-engine, and the

heavy expenses attendant upon working one will be averted by

the adoption of water-power, which is immediately available to an

unusual extent.

And it is confidently expected by the most competent authorities

that the realised profit, upon an outlay of £3,000 of the capital the

E
romoters have provided for, will enable the Company to pay a

beral dividend to its shareholders ;
whilst intersecting the lodes

at various points, by cross-cut adits, will guarantee the certainty of

producing immense profits to the shareholders.

The important position of the North Hafod Mines, and the in-

trinsic value of the various lodes which run the extreme length of

the sett, will be fully appreciated upon a perusal of the report of

the Consulting Engineer of the Company, Capt. Matthew Francis,

which accompanies this prospectus.

The advance of modern science, and the progress of enlighten-

ment, are now introducing the railway system towards and

amongst the Cardiganshire mountains, where their rich silver-lead

mines abound, and in a brief time those fastnesses will participate

in the facilities of transport afforded to the more favoured districts

of England, when the nature of the mining property of this singu-

larly favoured province (Cardigan) will be largely enhanced.

The mining operations of the Company will be under, and sub-

ject to, the immediate supervision of the eminent Engineer, Captain

Matthew Francis, to whose report reference has been niade.

The promoters of the undertaking, fully impressed with the great

value of the North Hafod Mine, and the profitable results which

must accrue from its efficient working, offer the remaining shares

to the public, with a conviction that such an opportunity for the

investment of capital is rarely presented for consideration.

The capital of the Company is to he £12,000, divided into 6, 000

shares of £2 each, whereon 10s. per share is to he paid at the

time of subscribing, and the remainder, or balance of £1. 10s. per

share, to be called for by instalments of 5s. per share each, at in-

tervals of three months, of all of wliich calls twenty-one days’ clear

notice is to he given.
.

The undertaking to he under the immediate direction of a Board

of Directors, to consist of not less than three or more than seven

members, each of whom shall be required to qualify for office by

subscribing for, and holding, fifty shares at the least in the capital

of the Company. _ _

The Company to be incorporated under the 19tli and 20th Vic.,

cap. 47, and 20th and 21st Vic., cap. 14, to limit the liability of tbe

shareholders to the amount of their respective subscriptions to

the capital thereof; and the Articles .of Association to define

the system ofmanagement under which the Company is to he con-

ducted, and to contain provisions to secure and maintain a true

and proper system of check and counter-check, in its financial

transactions, and in the issue and transfer of shares ; and to secure

power to the Board of Directors to commence the operations of the

Company, and to carry out and conduct the business thereof before

the whole of the capital be subscribed, and when in its discretion

it shall deem expedient.

Prospectuses, with plans and sections of the property, can be had

on application to the Secretary.

REPORT ON WEST BODCALL MINE.
April 15, 1861.—The Bodcall Mine is situate two miles to the

east of Devil’s Bridge, in Cardiganshire, and about thirteen miles to

the east of Aberystwith, and about a mile from the projected Man-
chester and Milford Haven Railway. The lode is a very fine gossan

lode, presenting occasionally stones of lead embedded in the gossan,

close to the surface. It is the same lode as that of the great Fron-

t
och, and runs 50 degs. of magnetic east, which in that mine is

3 ft. wide, containing courses of nearly solid ore from 9 to 10 ft. in

width. The Bodcall Mine is situate just in the centre of the three

dividend-paying mines of Frongoch, Nant-y-Cresan, and Cwmyst-
with. Frongocn is giving profits to the extent of £1,000 per month

;

Cwmystwith of £600 per month, and Nant-y-Cresan of £1,800 per

annum. An adit level has been driven eastward upon the lode

in the old Bodcall Mine, on the Crown property, which has yielded

a large quantity of lead, and shows ore close to the boundary. I

have no doubt when the lode is opened in depth, which it can by
either cross adits or adits along the vein, that very large bodies of

ore will be discovered; in fact, it is all but demonstrated that the

good course of ore discovered close to the boundary will be found at

a little lower level to exist in this grant, as this is the usual incli-

nation or dip of the bodies of ore in this part of the country. I

have had considerable experience of these mines, so much so that

£7,500 invested under my superintendence in the immediate neigh-

bourhood, within the last 27 years, produces a profit this year of

upwards of £40,000. The trials in this country or district arc

very light as to the expenditure, the work is moderate hardness,

averaging for levels about £5 per fm., and the water contained in

it may be usually drained by means of 6-in. pitwork, and generally

the ore is found by adit level, mining at a small comparative out-

lay. At Goginan, the gmall sum of £500 laid out under my

directions laid open £216,000 worth of ore in the back of the

adit, which made a profit of £60,000 ;
and at Logylas, for even

smaller expenditure, a discovery of lead was made in back of the

adit which yielded £180,000 in ore money, and £50,000 in profit

from above tbe adit. These facts speak more of the nature and

character of the lodes of this part of Cardiganshire and their pro-

duce than any speculative arguments would do. They testify to

their value and the great fortunes to be made by scientifically

exploring them. I will add, as to the permanency of the mines

of this district, that the Lisburne Mines, which adjoin this pro-

perty, were opened under my practical agency, twenty-seven years

ago, with a working capital of £2,500, I then holding myself an

interest in them, which I have since disposed of, but I understand

from good authority that the profits will not he less than £10,000,

or 400 per cent, upon the working capital. If it were necessary,

I could multiply evidence of the riches of the veins of this dis-

trict but I think what I have stated is sufficient to give a

fair
* notion of the general yield of the lodes. Geologically

speaking, the veins are embedded in the most ancient of the

slates called the Cambrian series of measures, and they extend to

a depth of upwards of 3,000 fms., and are scarcely in any instance

yet brought as low as the level of the sea. The Bodcall sett is on

the western side of the great ridge of hills extending from Snow-

don to the peaks of Brecon, called the Snowdoman range; at this

point the elevation is about 1,500 feet above the sea level, and

affords excellent facilities for adit level mining and water-power.

The River Mynach is capable of being diverted to the most feasible

sites for the mouths of the levels of mine, and the reduction of the

ores and the drainage under such arrangements as may he easily

made, will call almost nothing in comparison with the outlay, when

these expensive operations have to be effected by steam-power.

Nothing can be more favourable than the tenure of the ground,

which is by a lease from Mr. Chambers, of Ilaford, for a royalty of

l-20th of the produce of the ore, and for a term of forty years. And,

in conclusion, I do not know that it is possible to find a piece of

ground possessing so many points of interest, such good prospects,

and held so favourably anywhere besides, and I advise you to lose

no time in laying the lode open, by means of facilities at your dis-

posal • and I have no doubt but that you will soon find yourselves

possessed of a very good mine at Bodcall, tn"

fling outlay. MATIHEW FRANCIS.

To Thomas Spargo, Esq.

mHE GLAN-Y-PWLL SLATE and SLAB
g COMPANY (Limited).

Capital £30,000, in 6,000 shares of £5 each.

Incorporated pursuant to the Joint-Suock Companies’ Act, 1856-57.

Directors.

Colonel Bush, 55, York-terrace, Regent’s-park.

G. B. Carr, Esq., Merchant, 5, Lawrence Pountney-place, Cannon-

William Ogilvie, Esq., Cushion court, Old Broad-street, City.

Joseph Jacklin, Esq., Brighton (late firm of Pontifex and Jackhn )

Lieut.-Colonel George O’Bryen Ottley, Albion lower. South

Morris°

r

Bobm'ts, Esq. (firm of Roberts and Griffiths), Glanmorfa

Slate Works, Carnarvon.
Bankers.

The London and County Bank.

Solicitors.

Messrs. Meyrick and Gedge, 4, Story’s-gate, Great Gcorge-street,

Westminster.

Brokers.

Messrs. Huggins and Rowsell, 1, Threadneedle-street, London.

Messrs. J. J( Stephens and Son, Dublin.

Messrs. Brodie and Byrn, Livre Chambers, Liverpool.

Mr. Robert M’Ewen, Ducie-bnildings, Bank-street, Exchange;

Manchester,

Manager—Thomas Cooper Smith.

Offices

—

5, Warnford-court, Throgmorton-strcet, City.

The object of this Company is to work the Glan-y-Pwll Slate

Quarries, situated in the parish of Eestiniog, in the county of

Merioneth, North Wales, and on the same mountain range as

those magnificent quarries owned by Lord Palmerston, Messrs.

Hud dart and Mathews, and Mr. Holland. This sett adjoins their

boundary, is a direct continuation of then- seam, and consequently

produces slate rock of precisely the same character and quality.

Erom the position of this sett it is, perhaps, unequalled in Wales

in natural facilities. The workings are about 250 yards from the

level and the slate rock crops out from the top of the mountain.

Erom the works an incline, at a comparatively small cost, may he

laid down for the conveyance of slates in railway trucks direct to

the main line, running within 100 yards of the mountain, to the

quay at Port Madoe. The carnage is about 3s. 6d. per ton. An-

other very important advantage is the space afforded for the deposit

of waste or debris sufficient for an unlimited period The water-

power is at all seasons ample for any work that may be reqmred.

A considerable portion of the capital has been already sub-

SC

pians of the quarry, together with reports and samples of the

slates, may be seen at the Office of the Company.

Applications for the remaining shares to he made to the Bankers,

Solicitors, Brokers, and the Manager, at the Office of the Company,

where prospectuses and forms of applications may be obtained.

Applications received until the 25tli inst.

CHINA AND JAPAN
(COAST AND RIYER)

STEAM
NAVIGATION COMPANY,

LIMITED.
Capital, £300,000.

First issue, £150,000, in 15,000 Shares of £10 each.

(2,500 of which Shares willbe Reserved for China.)

Deposit 5s. per Share on Application, and 15s, per Share on Allot-

ment.— Calls not to exceed £2. 10s. each per Sh are, at intervals

of not less than Three Months.

Directors.
W. R. Adamson, Esq., late of China (Messrs. Adamson and Co.)

Harry Borradaile, Esq., Director of the Scinde and Punjaub Rail-

ways, aud the Indus Steam Flotilla Company.

George Braginton, Esq., Banker, Torrington. •

The Hon. Thomas C. Bruce, 3, St. James’s-street, S.W.

G. Lathom Browne, Esq., Director, Cape Town Railway and

Dock.
James Nugent Daniell, Esq., late H.E.I.C. Civil Service, China.

Henry B. Loch. Esq., C.B. (attached to the late Special Embassy

to Pekin), 11, Brook-street, Grosvenor-square.

(With power to add to their number.)

Bankers.
Messrs. Dimsdale, Drewett, Fowler and Barnard, 50, Cornhill.

Solicitors.
Messrs . Five and Argles, 68, Cheapside.

Stock Brokers.
Messrs. Towgood and Strachan, 33, Tlirogmorton-street.

George E. Seymour, Esq., 38, Tlirogmorton-street.

Ship Brokers and Marine Superintendents.

Messrs. Robertson and Co., Newmnn’s-court, Cornhill.

Secretary—J. Spencer Price, Esq.

Offices—No. 12, Old Broad-street, London, E.C.

This Company is formed for the purpose of supplying what has

long been urgently required, and which, from the increased, and

constantly increasing, growth of our commerce, is daily becoming

more and more necessary, viz., regular, speedy, and safe communi-

cation along the extensive line of coast and in the inner waters ot

For conducting an immense coasting trade the Chinese possess

nothing hut unwieldy junks, which are unable to perform their

voyages except with a favourable monsoon, while European com-

merce in the China waters is carried on in sailing vessels, with the

addition recently, of a very limited number of steamers owned by

private firms; the postal and general passenger traflic being con-

fined to the semi-monthly service of the Peninsular aud Oriental

Company between Hong Kong and Shanghai.
.

To meet the necessities of both Foreign and Native trade it is

proposed to construct a fleet of steamers, which shall be the means

of establishing regular communication between the ports and

places to which foreigners will have access, and of providing for the

conveyance of passengers, mails, and general merchandise.

It is intended to commence with the construction of Six bteam-

vessels, as the Directors propose to limit the operations of the Com-

pany until experience has prayed in what way they can be best

extended with advantage to the Shareholders.

Power (under the control ofthe Shareholders in General Meeting)

will be taken by the Deed for a future increase of capital ;
and pro-

vision will be made for extension of the Company s operations be-

tween China and Japan, as found expedient.

The extent of the trade already existing—its certain expansion—

and the manifest necessity for the use of steam—warrant the con-

clusion that the Company may rely upon being able to find ready

employment [for their vessels at a scale of charges that will make

tU
l?rnmof

1

application for Shares addressed to the Directors may

he obtained from the Secretary, at 12, Old Broad-street, London,

E.C.- or from the Brokers of the Company; hut no application

will be considered, unless a deposit of 5s. for each Share applied for

shall have been previously made with tile Bankers of the Company.

G reat fires in Belfast,
in which nine of MILNER’S SAFES (six in the first and

three in the last) hare preserved their contents. The following is

one of the Certificates.received from all the owners :—

(Copy.)

“MESSRS. THOS. MILNER AND SON.
“ Belfast, 14tli February, 1861.

“ Gentlemen,—A few nights since the whole block of new build-

ings in Bedford-street was completely destroyed by fire, and our

offices and warehouses among th.m. The fire did not originate in

our premises, hut seeing it was likely to he a very large one, we

had time to remove all our books, which were deposited in one ot

vour fire-resisting Safes, to a place of safety, but, m the confusion

which necessarily occurs, we neglected to remove the contents ot

the drawers. The Safe was in the blazing fire nearly twelve hours,

and when got out we found the valuable papers which were in the

drawers perfectly legible. We think it our duty to make you

acquainted with these facts, and give you full liberty to publish

this communication if you think proper.

“We are, Gentlemen^yours ”

MILNER’S PHCENIX SAFE WORKS, Windsor, Liverpool.

London Depot, 47a, Moorgate-street, City.

ST- EMILION, 14s. per dozen, bottles

i included. A good sound WINE, warranted pure.

This is the same Wine referred to in the House of Commons by

the Chancellor of the Exchequer.
li
11, Downing-street, Whitehall, March 23, 1861 .

“I am desired by the Chancellor of the Exchequer to sav that

he has no objection whatever to your stating that he alluded to

your Wine.”

H. R. WILLIAMS, Importer, 112, Bishopsgate-stxeet-withm.

F‘
OREIGN VINEYARD ASSOCIATION

(LIMITED.)

JOINT-STOCK WINE COMPANY.
Commanding Capital £500,000.

Formed for the supply of Pure Wine to Clubs, Public Establish-

ments, or Private Families, at Wholesale Puces.

Our Budget Tariff, from March 5, 1860.

Sherries at 25s., 30s., 32s., 35s., 39s., 43s. ;
late 6s. per dozen

ea
ports

t

fr»m wood, 30s , 82s,, 34s. ;
above two years in bottle a3

1,e

very fine Epernay Champagne, now 39s., late 45s. ;
worth 66s.

The celebrated sparkling Royal Fleur de Sillery, now 54s.,

late 60s , « -

Moett’s, Mumm’s, Perrier’s, Jouet’s, or any others (certified

first qualities), now 60s., late 66s. Pints of either in propqrtion.

Dinner Clarets :-Medoc, 20s; St. Emilhon, or Haul rfnra, now

26s., late 32s. ; fine ditto, St. Julien, now 32s., late 36s. ,
and La

Rose St. Julien, now 36s., late 42s. .„

Fine La Rose, of 1850 vintage, now 42s., late 48s.

First growth Clarets:—The famed Chateau Broke Cantenac

Margaux of 1851, now 44s.
;
ditto of 1848, late 56s., now 48s.;

ditto
0
Chateau Rausan Margaux, 1848, tote 56s, now 50sq

Chateau Margaux, Laffittes, Latours, &c., 1844, 1846, and 1848,

fl

°Tffie°Burgundies are selected by the manager at each place of

growth viz—Sparkling white, 42s„ worth 72s very fine ;
Vins

de Pays, pale or pink, 24s. ;
light Beaunes, 30s. ;

Volnay and other

fine growths from 36s. to 42s. ;
first growths Clos Yogeot, Cham-

berlin, St. George and others, from 48s. to 70s.

For detailed price lists apply to T. W. STAPLETON, Esq.,

Manager, No. 190, Regent-street.

PORT WINE, well matured in Wood, for

immediate use, 26s., 34s., and 42s. per doz. ;
the latter a very

high-class Old Wine. Prepayment system commands these great

advantages^—Checks to JoW JONES, Wine Grower’s Bond

Vault, Royal Exchange, Bank entrance.

BEERS—Dinner Wine.—Bassor Alsopp’sAle,

Imperials, half-pints 2s. 6d. doz., 4s. 9d. pints; DuIlm Stout,

6d.4s 6d. ; Scotch or Burton, 3s. 5d., 6s., Claret (usual

bottles), 20s. ;
Sherry, 22s. ;

Champagne, Hock, Moselle,
?

34s. doz

JOHN JONES, Royal Exchange, “ Cornhill entrance.

DUBLIN STOUT.
XTJL. Recommended by the most eminent ^aans. Quarts 5s ;

Imperial Pints, 4s. ;
Pints, 3s. per dozen. Bottled bytheraent.

T. FOX PONTON, 153, Cheapside. In Casks, 30s. per Kilderkin.

MANDERS’
.1

Printed bv Richard Kinder, of Foot’s Cray, Kent, at his Prin

ing-office, Angel-court, Skinner-street, L^don;and pubh^et

by John Atter, at 23, Birchin-lane, m the City of London.

Saturday, May 11, 1861.
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CAPE of GOOD HOPE GOVERNMENT
DEBENTURES for £25,000, issued under authority of

Act No. 9 of 1860, intituled, “ An Act for Introducing into the

Colony Immigrants from Europe.”
The Government of the Cape of Good Hope having authorised

her Majesty’s Agents-General for Crown Colonies to dispose of

Debentures in the London market to the extent of £25,000, the

undersigned Hereby Give Notice that they will be prepared to

receive Sealed TENDERS for the whole or any portion of the

same until One p.m. of Monday the 27th instant.

The Bonds are for sums of £100 each, with Coupons attached,

and will be redeemed in London on the 1st day of June, 1881.

Interest cotnmencinz from the 1st proximo, at the rate of 6 per

cent, per annum, will he paid at this Office on the 1st June and
1st December in each year.

Both principal and interest, together with the principal and in-

terest on £130,000 already raised for the same purpose, constitute

a first charge on the general revenues of the Colony. Five per

cent, of the purchase-money to be paid on allotment and the

balance on or before the 7th June next, when the Debentures will

be ready for delivery.

Tenders must distinctly specify the number of Debentures re-

quired, and the premium offered for each, and be addressed to

The Agents-General for Crown Colonies, No. 6, Adelpln-terrare,

Strand, London,” marked on the envelope “Tender for Deben-
tures.”

The Debentures will he assigned to the highest bidders, pro-

vided the prices offered he not lower than the minimum pre-

viously fixed, which will he placed in a sealed paper on the table

before the Tenders are opened, and in the event of equality of

offers beyond the amount to be disposed of, such offers will he
subject to a pro rata diminution.

EDWARD BARNARD,
PENROSE G. JULYAN,

Agents-General for Crown Colonies.

Crown Colonies Office, 6, Adelphi-terrace,

Strand, 16th May, 1861.

JNVESTMENTS IN BRITISH MINES.

Mr. Murchison publishes a QUARTERLY REVIEW
OF BRITISH MINING, giving, at the same time, the
Position and Prospects of the Mines at the end of each
quarter, the Dividends paid, &c.; price Is. The number
for the Quarter and Year ending 31st December, 1860, is

NOW READY. Reliable information and advice will at

any time be given by Mr. Murchison, either personally
or by letter, at his Offices, No. 117, Bishopsgate-street
Within, London, where Copies of the above Publication

can be obtained.

Opinions op thf. Press on Mr. Murchison’s Work on
British Mining, published in 1856.

A very useful publication, and calculated to considerably improve
the position of home mine investments—Mining Journal.

The hook will he found extremely valuable.—Observer.

A valuable guide to investors.—Herapath.
Should prevent rash speculation and unproductive outlay of

capital in mines.—Morning Herald.
A valuable little book.—Globe.

Of special interest to persons having capital employed, or wh
may he desirous of investing m mines —Morning Chronicle.

As a guide for the investment of capital in mining operations
is inestimable. One of the most valuable mining publications which
has come under our notice, and contains more information than
anv other on the subject of which it treats—Derby Telegraph.

Parties requiring information on mining investments will

find no better and safer instructor than Mr. Murchison.—Leeds
Times.
To those who wish to invest capital in British mines, this work

is of the first importance.—Welshman.
This work enables the capitalist to invest on sound prin-

ciples
;

it is, in truth, an excellent guide.—Plymouth Journal.
This is really a practical work for the capitalist.—Stockport Ad-

vertiser.

Persons desirous to invest their capital in mining specula-
tions will find this work a very useful guide—Warwick Adver-
tiser.

We believe a more useful publication, or one more to he depended
on, cannot he found.—Plymouth Herald.
Of great value to capitalists.— Sunderland Times.
Every person connected, or who thinks of connecting himself

with mining speculations, should possess himself of this book.—
North Wales Chronicle.

A very valuable hook.—Cornwall Gazette.
A safe and trustworthy guide, so far as British Mines are con-

cerned.—Bath Express.

INES IN CARDIGANSHIRE.
Mr. JAMES HAMMON, STOCK and SHARE DEALER, No.

1, Crown-court, Theeadneedle-stref.t, has special business
to transact on BRYNAMBOR and WEST LISBURNE MINES,
situate in this rich Mining County.

M

Australia and new Zealand.—
The most reliable intelligence from these colonies is riven

in the AUSTRALIAN and NEW ZEALAND GAZETTE (established
18-19), published every Saturday, price 6d., free by post. The“ MAIL” EDITION is issued the clay following the arrival of the
mails.

E. ALGAR, Colonial Newspaper Agency, 11, Clement’s-lane, City

FORTHCOMING PUBLIC SALES.

T the LONDON COMMERCIAL SALE
ROOMS, MINCING LANE, Wednesday, 22nd May,

1861, at One.
885 Bales Jute—without reserve.

G. & J, A. NOBLE, Brokers,
4, George-yard, Lombard-street.

AT the LONDON COMMERCIAL SALE
ROOMS, on Wednesday, 22nd May, at One.

HAIR.— 17 Bales South American.
5 Bales Australian

HAIR or WOOL.—100 Bales Goat.

CULVERWELL, BROOKS, & CO., Brokers,
9, College Hill.

AT No. 4, GEORGE-YARD, LOMBARD-
STREET, on Thursday, 23rd May, 1861, at One.

280 Bales Italian Hemp.
About 6 Tons of Bahia Piassava.

„ 10 Cwt. Black Kitool Fibre.

100 Bales of Palm Leaf.

AT the LONDON COMMERCIAL SALE
ROOMS, ou Thursday, 23rd May, at Eleven.

HIDES.—1,900 Salted Australian.

1,300 Drysalted and Brined East India.

SKINS.—3,200 Drysalted Calcutta Calf.

HIDES.— 1,000 Tanned East India.

BARK.—9 Tons Mimosa.

CULVERWELL, BROOKS, & CO., Brokers,
9, College Hill.

T the LONDON COMMERCIAL SALE
ROOMS, on Thursday, 30th May, at Eleven.

SKINS.— 2,000 East India Deer.
800 Cape Fur Seal.

15,000 Cape Goat.

7,000 Swiss Goat.
1,900 Norway Goat and Calf.

CULVERWELL, BROOKS, & Co., Brokers,

9, College Hill.

At a MEETING of the LANDHOLDERS
and COMMERCIAL ASSOCIATION of BRITISH INDIA,

held at the Office of the Association, 8, Craig’s-court, Charing-
cross, on the 27th of April inst.,

D. MACK IN LAY, Esq., in the Chair,
It was resolved :

—

That it is the anxious desire of this Association that some public
opportunity he afforded to the independent British settlers iu India
to re'ute the unfounded and injurious charges made against them
by Mr. Layard in a recent speech.
That the policy of the Government of Bengal, approved of by the

Secretary of State for India, is destroying capital, discouraging in-

dustry, and leading to the expulsion of European settlers from the
country, and the impoverishment of the natives.
That the Lieutenant-Governor’s interference with the judicial

officers of Bengal has already been most mischievous, and that the
power of so interfering is one that ought to be restrained

; that one
of the most important subjects, and one deserving of immediate
attention, is the thorough reform of, and suppression of corruption
in, the courts and police throughout India

; and the establishment
of Small Cause Courts with judges, who, by being independent of
dictation from superior authority, may administer equal justice to
both natives and Europeans.

That ihe Association approves of the answer to the minute of
the Lieutenant-Governor of Bengal, dated the 17th December, 1860
(now submitted to the meeting), and that the Chairman be re-
quested to sign and forward this document to the Secretary of
State for India. W. V. EDD1S, Secretary.

Office of the Landholders and Commercial Association
of British India, 8, Craig’s-court, Charing-cross,

April 27, 1861,

PURE WINES
OF

PORTUGAL AND SPAIN
AT

REDUCED TARIFF.
CRITERION FORT \ 36s. per dozen,
CRITERION SHERRY /Bottles included'
Pint Samples of eacli forwarded on receipt of 42 stamps.
SPARKLING CHAMPAGNE, very fine... 40s. per dozen.
ST. JULIEN MEDOC CLARET 24s. do.

SCHIEDAM HOLLANDS 30s., 34s. per case.

OLD COGNAC BRANDY 56s., 62s., 68s. per dozen

TERMS, CASH.
Country Orders to he accompanied by a Remittance,

WILLIAMS and CO.,

23, Biechin-lank, Cornhill, E.C.

ACCIDENTAL DEATH INSURANCE
COMPANY.

Founded 1819, and empowered by Special Acts of Parliament

Have paid in Eleven years 6,972 Claims, in all amounting to

£129,869 COMPENSATION.
The Yearly Income from Premiums alone in last year, 1859, wa

8

£41,749.
NO CHARGE FOR STAMP DUTY.

Premium to Insure £1,000 ou Death,
and

£6 a Week whilst wholly disabled, £2 excluding Horse risk,

and £3 including it.

NO EXTRA CHARGE TO RIFLEMEN.
For Forms of Proposal, and all other information, apply to the

Local Agents
; or to

EDWARD SOLLY, Manager.
7, Bank-buildings, Lothbury.

18tli July, 1860.

Drafts and letters of credit
GRANTED on all Ihe principal cities of Europe and

America, and Coupons of every description paid, at HAGGARD &
Co.’s (late Bult, Son & Co. ) Bullion Merchants and Foreign Bankers,
85 and 86, Clieapside, E.C.

TNVESTMENTS, SAFE & PROFITABLE.—
JL BRITISH MINE SHARES pay 25 per cent, per annum in.

dividends, and often advance 1,000 per cent, on outlay. (Thirteen
Mines, on an outlay of £56,316, paid in dividends* £3,747,035.)
Capitalists should act only on sound advice and reliable informa-
tion, which can he obtained of HY. GOULD SHARP, Share dealer,
32, Poultry, London, E.C. N.B. The Capitalist’s Guide and Share
List gratis and post free.

jgRITISH AND FOREIGN INVESTMENT.

MR. THOMAS SPARGO, of Nos. 224 and 225, Gresham
House, Old Broad-street, London, E.C., TRANSACTS
every description of BUSINESS in the PURCHASE and SALE
of SHARES in BANKS, CANALS, RAILWAYS, BRIDGES,
INSURANCES, and all other BRITISH and FOREIGN STOCK.
MR. SPARGO has FOR SALE SHARES in ENGLISH MINES

paying from 20to 25 per cent, upon the present price in bi-monthly
and quarterly Dividends, as also a number of Shares in good pro-
gressive Mines, some of which he specially recommends to the
public as sound investments.
MR. SPARGO GIVES ADVICE and ACCURATE INFORMA -

TION as to the position and prospects of all mining undertakings
upon application, either personally or by letter, and has published
lie following, fr om which those unacquainted with mining can en-
lighten themselves thereon, viz. —Statistics and Observations
upon the Mines of Devon and Cornwall, for 1859, price 2s. 6d.

;

ditto for 1860, 2s. 6d.
;
Physical, Geological, and Parish Map of

Cornwall, 10s. 6d. ;
Geological Maps of various Mining Districts of

Cornwall, showing Boundary Lines of every Mine, with the Lodes,
Cross-courses, and Elvans traversing each, 2s. 6d. each

; and a
Relief Model Map of Cornwall, price £5. 5s.

Dividends received, Calls paid, and all orders negotiated ou a
Commission of 2J per cent.

INES, RAILWAYS, BANK, STEAM-
SHIP, and INSURANCE SHARES BOUGHT, SOLD, or

EXCHANGED.
Capitalists who seek safe and profitable investments, free from

risk, should act only upon the soundest information ; the market
prices of the day are for the most part governed by the immediate
supply and demand, together with the operations of speculators

without reference to the bonafde merits of the property.

Miues afford a wider range for profit than any other public secu-

rities, and pay dividends bi-monthly, varying from 15 to 30 per
cent, per annum. Instances frequently occur of young Mines
rising in value 400 to 500 per cent. The undersigned devotes

special attention to the above, and affords every information to

capitalists, and effects purchases or sales upon the best possible

terms.
MR. LELEAN, STOCK AND SHARE DEALER,

4, Cushion- court, Old Broad-street, E.C.

Bankers : Messrs. Roberts, Lubbock & Co., Mansion House-street.

PETER WATSON, ENGLISH AND
FOREIGN STOCK, SHARE, AND MINING OFFICES.

79, Old Broad Street, London, E.C.

TELEGRAPHIC MESSAGES to Buy or Sell Mine Shares punc-
tually attended to.

R. EDWARD COOKE, MINING STOCK
and SHARE BROKER, &c.,

5, Hercules-tassage, Threahneedle-street, E.C.

Orders to Buy or Sell promptly attended to, and every informa-

tion as to the best Dividend Mines for Investment given, either by
post or ou personal application.

Bankers :—Commercial Bauk, Lothbury.

Dated 9th June, I860.

MR. WM. BROAVNE, Junr., 3, Crown-
court, Threadneedle-street, London. BUYS and

SELLS SHARES iu DIVIDEND MINES of COPPER, LEAD,
and TIN, which in some cases return from 10 to 20 per ceDt., and

often more, to the holders ;
also in good progressive or approach-

ing Dividend Mines, where an immerse rise in price is expected

on Commission, or at nett prices,
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ESTABLISHED 1838.

Albert medical & family endow-
ment LITE ASSURANCE COMPANY.

Principal Offices :

7 WATERLOO-PLACE, awl 42, NEW BRIDGE-STREET,
’ LONDON.

Branch Offices :

At Calcutta, Madras, Bombay, Agra, arid Hong Kong, with

Agencies throughout the United Kingdom.

Position, Income, and Progress of the Company.

The Accumulated Assets exceed £650,000

The Subscribed Capital 500,000

The Paid-up Capital 145,000

The Annual Income from Life Premiums exceeds ... 250,000

The Policy Claims and Bonuses paid to Claimants about 1,000,000

The new business is progressing at the rate of about £30,000

per annum.
The Company transacts the following description of business

Life Assurance on Healthy and Diseased Lines, Annuities and En-

dowments of all hinds, India Risk Assurances, and Guarantee busi-

ness ; and confers upon Insurers great facilities and advantages,

coupled wilh perfect security.

Special and peculiar features have been adopted, in order to ren-

der the Company’s Policies additionally valuable as securities, and

to offer to the insured means whereby their Policies may he saved

from forfeiture.

Prospectuses, forms of proposals for Assurances, and every in-

formation, may he obtained on application to any of the Society’s

Agents; or to the Secretary, at 7, Waterloo-place, London, S.W.,

to whom applications for Agencies in places not efficiently repre-

sented may be addressed.

C. DOUGLAS SINGER, Secretary.

UNIVERSAL LIFE ASSURANCE
SOCIETY,

No, 1, King William-street, E.C.

Established under Special Act of Parliament in 1834.

At the TWENTY-SEVENTH ANNUAL GENERAL MEETING
of this Society, held on the 8th of May, 1861,

The profits of the last Five Years were declared to he

£208,537. 2s. 7d., one-fifth of which is divisible between the

Assurers and the Shareholders, in the proportion of three-fourths

to the former and one-fourth to the latter. Restricting the actual

division to the sum of £39,828. 18s. 8d., the Directors announced a

reduction of 45 per cent, from the premiums of all Policies entitled

to participate, being 5 per cent, above the reduction of last year.

Thus, the premium upon a Policy effected in 1856 ou a life aged

40 is reduced this year from £31. 10s. to £17. 6s. 6d., and all others

in proportion.

Policies have been issued since 1834 for...... £6,464,652 14 11

Claims Paid since 1834 amount to 1,106,596 3 8

Amount Assured under existing Policies is... 2,183,974 14 8

And the Amount of existing Assets exceeds 770,000 0 0

By order of the Board,

M. E. IMPEY, Secretary.

I
MPERIAL FIRE INSURANCE

COMPANY,
No. 1, Old Broad-street, and No. 16, Pall-mall, London.

Instituted 1803.

Subscribed and Invested Capital, £1,600,000.

Directors.
FREDERICK PAT L'lSON, Esq., Chairman.
SAMUEL HYDE, Esq., Deputy Chairman.

Thomas George Barclay, Esq.

James C. C. Bell, Esq.

Augustus H. Bosanquet, Esq.

Charles Cave, Esq.
George William Cottam, Esq.

Duncan Dunbar, Esq.

George Field, Esq.

George Hibbert, Esq.

Samuel Hibbert, E -q.

William Lyall, Esq.

Ex-Directors.

James Maleolmson, Esq.
James Gordon Murdoch, Esq.
Sir Chas. Rugge Price, Bart.
John Sanderson Rigge, Esq.
William R. Robinson, Esq.
John Scott, Esq.
Martin TuckerSmith, Esq., M.P.
Newman Smith, Esq.
Richard Twining, Esq.

Robert Cooper Lee Bevan, Esq.

Edward Henry Chapman, Esq.

George Henry Cutler, Esq.

Henry Davidson, Esq.
Sir John Kirkland.
Claud Neilson, Esq.

Auditors.

Paul Butler, Esq. I Thomas Augustus Gibb, Esq.

Isaac Carr. Esq. |
James Scott, Esq.

Ex-Auditor—Charles Marryat, Esq.

This Company grants Insurances against Fire, on every descrip •

tion of Property, at Home, in Foreigu Countries, and in the Colouies,

at moderate rates.

STATE FIRE INSURANCE COMPANY.
Chief Offices.

32, Ludgate-hill, & 3, Pall-mall East, London.

Chairman.
The Right Hon. LORD KEANE, Stetchworth Park, Newmarket.

Managing Director

—

PETER MORRISON, Esq.

Capital, Half-a-Million.
13,926 new Policies were issued during the year ending 31st

March, 1860, insuring £6,829,918. 6s. 3d.
New Premiums for the year euding 31st March, 1860, £23,476. 8s.
Total Premium Income for the year ending 31st March, I860,

£41.760. 5s. Id.

The increase of Government Duty paid by the State Fire Insurance
Company in 1859 exceeded that of Thirty-nine other Companies,
whilst the increase upon Farming Stock Insurances effected with
the State Fire Insurance Company during the year 1859 ex-
ceeded that of Twenty-six other Offices.

This Company grants Insurances against Fire on every descrip-
tion of property both at home and abroad.

Plate Glass insured against Breakage. •

Agents wanted, to whom a liberal commission will be allowed.
Application to be made to the Secretary, 32, Ludgate-hill.

WILLIAM CANWELL, Secretary.

The united kingdom temperance
and GENERAL PROVIDENT INSTITUTION,

1, Adelaide-flace, London-bridge, London.
Established 1840.

The ANNUAL MEETING of this Institution will he held on
MONDAY, the 27th of May, 1861, at the LONDON TAVERN,
Bisliopsgate-street, at Two o’clock precisely, when, the Bonus on
the last five years’ business will be announced.

W. R. BAKER, Resident Director,

Rock life assurance office,
No. 15, New Bridge Street, Blackfma.es, London,

May 17, 1861.
The ANNUAL GENERAL COURT of the Proprietors of this

Company will be held at this Office' on THURSDAY, the 30th inst

,

at 12 o’clock precisely, to receive a report of receipts and disburse-
ments of the Company during the preceding year; for the election

of three Directors and one Auditor in the place of those who are
then to go out of office by rotation, hut who are eligible for re-elec-

tion
;
for the election of a Director in the room of Adolphus Pugh

Johnson, Esq., who has resigned, and on other business.
Notice has been given, in pursuance with the Deed of Settle-

ment, by the following proprietors of their intention to become
candidates each respectively on the occasion

TO BE DIRECTORS.
Sir George Nicholls, K.C.B.
Charles Rivas, Esq.
Thomas Vardon, Esq.

; and
Samuel Harvey Twining, Esq.

To be Auditor—William Cossart, Esq.
By order of the Court of Directors,

JOHN GODDARD, Actuary.

The twenty-seventh annual
REPORT, ACCOUNTS, and BALANCE-SHEET of the

MUTUAL LIFE ASSURANCE SOCIETY, for the year 1860,

are now published, and may be had by a written or personal appli-

cation to the Head Office, or to any of the Society’s Agents.

CHARLES INGALL, Actuary.
The Mutual Life Assurance Society, 39, King-street,

Cheapside, E C., London.

National assurance and invest-
ment ASSOCIATION,

3, Pall-Mall East, London,
Empowered by Special Act of Parliament, 17 Viet. cap. 43.

Established a.d. 1844.

Assurances may be effected from £50 to £10,000 on a single life,

Credit for half the amount of the first five annual premiums.
Medical men remunerated for their reports.

Liberty to travel, and foreign residence greatly extended.
No charge for stamp duty on policies.

NON-PARTICIPATING ASSURANCES.
Assurances may be effected on the Non-Participating Prin-

ciple at very low rates of premium, payable in a variety of ways,
to suit the circumstances aud convenience of different classes of
assurers.

ANNUITIES.
Immediate Annuities grauted on very favourable terms.
The Tables for Reversionary and Deferred Annuities are particu-

larly deserving of attention, whether regarded as a means of pro-
viding for a particular individual, or as a resource against the
casualties of age and the uncertainties of health and fortune.

Extract from the Half-Credit Rates of Premium for an Assurance
of £100.

WITHOUT profits.
Half Premium Whole Premium

Age. first Seven Years. after Seven Years.
25 ... ... £1 0 10 ... £2 18
30 ... ... 12 6 ... 2 5 0
35 ... ... 15 2 ... ... 2 10 4
40 ... ... 19 5 ... 2 18 10

PETER MORRISON, Managing Director.

Prospectuses sent free on application.

National discount company
(LIMITED), 33, Cornhill, London.

Subscribed Capital, £2,000,000. Paid up, £385,345.

Approved Mercantile Bills discounted for parties properly intro-
duced.
Money received at Interest on deposit, repayable on call or at

fixed periods.—By Order of the Board,
RICHARD PRICE, Secretary.

Cornhill, May, 1861.

THE AGRA & united service bank
(Limited).

Established in India 1833.—Incorporated by Letters Patent 1857.

Paid-up Capital, £1,000,000 (Oue Million Sterling).

Reserved Fund, £200,000.

Branches at Calcutta, Bombay, Madras, Agra, Lahore, Kurrach.ee,
Hong Kong, aud Shanghai.

Head Office—27, Cannon-street, London, E.C.

Directors
GEORGE GORDON MACPHERSON, Esq., Chairman.
JOHN CARRINGTON PALMER, Esq., Deputy-Chairman.

George Hay Donaldson, Esq.
Lieut.-Colonel Henry Doveton.
Alderman Thos. Quested Finnis.

Lieut.-Colonel Henry Barkley
Hendevson.

Lieut.-Colonel James Horsburgh
Macdonald.

Colonel James Holland.
Major R. Guthrie Macgregor.
Charles Grenville Hansel, Esq.
Lieut.-General Duncan Sim.
James Sydney Stopford, Esq.
James Thomson, Esq.
William Hardinge Tyler, Esq.

General Manager—Mackintosh Balfour, Esq. (in India).

Officiating General Manager—Wilham Shipman, Esq.

Auditobs.
William Newmarch, Esq., and John Hill Williams, Esq.

Current or floating accounts (balanced half-yearly, on the 30th
June and 31st December) opened with individuals and firms, bear-

ing interest when the minimum monthly balance at credit is not
less than £100 at the rate of 2 per cent, per annum. When the
balance falls below £100, a moderate commission is charged, ac-

cording to the nature of the account.

Deposits in sums of not less than £100 are received, repayable
on ten days’ notice, at 1 per cent, below the Bank of England
minimum rate of discount, rising and falling therewith, hut not to

exceed 5 per cent, per annum.
Deposits for fixed periods are received at interest, particulars of

which may he obtained at the Bank.
Sales and purchases effected in British and foreign securities, in

East India Stock and loans, and army, navy, aud civil pay anfi pen-
sions realised.

Bills issued at the exchange of the day, aud free of any extra
charge, on the branches of the Bank.
Approved bills drawn against funds, or upon parties in India,

purchased.
Bills payable in India sent out for collection.

Interest on Indian Government securities drawn, and the equi-

valent paid to parties interested without charge.
Circular notes, payable at the principal cities of Europe, granted.
Hours of business Ten to Four

; Saturdays Ten to Three.

By order of the Board,
WILLIAM SHIPMAN, Officiating General Manager.

N,B ank of londo
Threadneedle-street and Charing-cross.

Chairman—Sir JOHN VILLIERS SHELLEY, Bart. M P ,

Vice-Chairman—JOHN GRIFFITH FRITH, Esq. (Frith.'Sands,
and Co.)

Manager—Matthew Marshall, jun., Esq.
CURRENT ACCOUNTS opened with parties properly intro-

duced, and interest allowed on credit balances, provided such
balances are pot drawn below £2C0.
MONEY RECEIVED upon deposit, repayable on seven days’

notice, interest bn which is regulated by the market value of
money, as announced from time to time by public advertisement
the present rate being 4i per cent.
CIRCULAR NOTES "and LETTERS of CREDIT issued free

of charge, and all descriptions of hanking business transacted.
C. J. H. ALLEN, Secretary.

A N K O F LONDON.
NOTICE IS HEREBY GIVEN that the RATE of INTEREST

for money placed upon Deposit, subject, to seven days’ notice of
withdrawal, will be FOUR-AND-A-IIALF PER CENT, per annum
from this date until further notice.—By order,

MATTHEW MARSHALL, Jun., Manager.
Threadneedle-street, May 16, 1861.

J^ONDON and COUNTY BANK.
NOTICE IS HEREBY GIVEN, that the RATE of INTEREST

ALLOWED upon DEPOSITS at the He* Office and Metropolitan
Branches is this day RAISED to FOUR-AND-A-HALF PER
CENT, per annum. W. McKEWAN, Gen. Manager.
May 16, 1861.

Deposit, assurance and discount
BANK.

FIVE PER CENT, on sums for fixed periods; or, according to
the amount, at from Seven to Thirty days’ notice. Three per
Cent, at Call.

5, Cannon-street West. E.C. G. H. DAW, Manager.

LONDON CHARTERED BANK of Aus-
tralia.

Incorporated by Royal Charter,
Paid-up capital, £775,000.

Chairman

—

Duncan Dunbar, Esq.
Deputy Chairman—William Fane De Salis, Esq.

Offices—17, Cannon-street, E.C.
LETTERS of CREDIT and BILLS of EXCHANGE are

GRANTED on the Brauches of this Bank at Sydney, Melbourne,
Geelong, Ararat, Ballarat, Dunolly, Maryborough, Back Creek,
Lamplough, and Inglewood.

Drafts on the Australian Colonies negotiated and sent for col-
lection.—By order of the Court,

JAMES STRACHAN, Secretary.

Bank of victoria, Australia.
Paid-up Capital, £500,000.

London Office—3, Threadneedle-street.
The London Board of Directors GRANT LETTERS of CREDIT

and DRAFTS on the Head Office of the Bank at Melbourne, ana
its branches at Avoca, Ballarat, Beechworth, Belfast, Castlemaine,
Geelong, Hamilton, Maryborough, Portland, Port Albert, Gipps
Land, Raglan, Sale Gipps Land, Sandhurst, Warrnambool.
They also purchase approved BUls of Exchange, send bills for

collection, and transact every kind of banking and exchange busi-
ness between this country and the Australian colonies.

JOHN MATHESON, Managing Director.

WESTERN AUSTRALIAN BANK,
PERTH, WESTERN AD STRALIA.

Sir JOHN WILLIAM LUBBOCK and CO. continue to GR ANT
LETTERS of CREDIT on the above-mentioned Bank, as also tQ
send bills for collection.

1, St. Mildred’s-court, Poultry, E.C.

UNION BANK OF AUSTRALIA.
LONDON OFFICE -. 38, OLD BROAD STREET.

The Directors of this Bank GRANT LETTERS OF CREDIT
and DRAFTS on its Branches as under, viz :

—

Sydney
Bathurst
Orauge
Goulburu
Brisbane
Melbourne
Geelong
Ballarat

Castlemaine
Portland
Adelaide
Port Adelaide
They likewise negotiate approved hills on the Colonies, and send

out hills for collection, the terms for which may he obtained on ap-
plication at the Offices of the Bank.

N.B.—Letters of Credit and Drafts may also he procured of
Messrs Glyn and Co., 67, Lombard-street.

By order of the Board,
II. W.D. SAUNDERS, Secretary.

/New South
Hobart Town
Launceston J

f Wales. Auckland
)
Queensland.

'I

Wellington
f

Napier (Hawke’s i

Bay)
i

1 Nelson V
Christchurch

J

Victoria.

7 South Aus-

(Canterbury)
Lyttleton (ditto)

Dunedin (Otago)

S tralia. Invercargill (ditto)J

}
Tasmania.

New
Zealand.

THE MADRAS IRRIGATION and CANAL
COMPANY.

NOTICE IS HEREBY GIVEN, that the FOURTH ORDINARY
GENERAL MEETING of the Shareholders of the Madras Irriga-

tion and Canal Company will be held at the LONDON TAVERN,
in Bishopsgate-street, in the City of London, on THURSDAY, the
30th day of May instant, at One o’clock precisely.

The TRANSFER BOOKS of the Company will be CLOSED
from the 20th to the 30th instant, both days inclusive.

By order of the Board of Directors, _

:

JOHN WESTWOOD, Secretary.

No. 27, Cannon-street, E.C., London, 2nd May, 1861.

LOWER TALDRWS SLATE COMPANY
(Limited).

10,000 Shares of £2. 10s. each.

Deposit 5s. and 15s., payable on Allotment.

NOTICE IS HEREBY GIVEN, that the SHARE LIST will be

CLOSED on MONDAY, the 10th of June.
Appliratiou for the remaining Shares must be made on or before

THURSDAY, the 6th of June, to the Secretary, at the Offices of

the Company, where forms may be obtained.

By order of the Board,
P. J. KEARNEY, Secretary.

32, Bucklersburv, London, E.C., May 7, 1861.

THE RENT GUARANTEE SOCIETY,
3, Charlotte-row, Mansion-house

.
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NSW ZEALAND LO VN\—.The undersigned, Agents appointed by
tli: Governor of the above C ilony, in virtne of the “ New Zealand tom Ant, 18SJ,” pissed

by die General issembl. of New Zealand, to raise a Loan of £150,000 for the public service of that

addressed “ Tenders for New Zealand Loan,” or attend in person therewith. Such Tenders will

then be opened in the presence of all so attending, and read publicly, and the purchasers be forth-

with declared, provided the price be not under llie minimum, to be contained in a sealed paper to be

laid on the table.

The Debentures, for £100 each, with Coupons attached, will be dated 1st July next, and bear

interest from that day at 6 per centum per annum for thirty years, both principal and interest being

payable at the Union Bank of Australia, L ondon.
Payment for the amount that may be a jotted will be required as follows :

—

£10 per centum on the purchaser being declared.

£20 „ on or before 20th July next.

£20 „ „ „ 20th August next.

£25 „ „ „ 20th September next.

And the balance on or before 21st October next.

(Signed) JAS. J. CUMMINS,
London, 4th May, 1861. JOHN MORRISON.

The Publisher respectfully requests that Subscribers who are

desirous of filing this Journal, in order to preserve complete

the “ Weekly Summary of Leading Events” (the value of which
for the purpose of reference will be found very great), will apply
to him without delay for any missing numbers.

All communications for the Editor of the MONEY MARKET
REVIEW should he addressed to the Publishing Office, No. 23,

Birchin-lane, Cornhill, London, E.O., where also Subscriptions and
Advertisements are received.

TERMS OP SUBSCRIPTION.
PAYABLE IN ADVANCE.

Single paper Gd. Half-yearly 13s. Yearly £1. 6s.

BY POST.

Single paper 7d. Half-yearly 15s. Yearly £1. 10s.

Post-office orders to be made payable to Frederick William Fennessy.
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LONDON, SATURDAY, MAY 18, 1861.

PERMANENT FINANCIAL MEMORANDA,
FOR SPEEDY REFERENCE.
Friday Evening, May 17, 1861.

BANK 01' ENGLAND.
Present Minimum Rate of Discount..

Reserve of Notes (to May 15)
Coin and Bullion „
“ Other ” Securities „
Public Deposits „
Other Deposits „

.

• • • • • 6 per Cent.
£5,978,195 being £337,820 less than last week.
12,382,446 „ 491,173 less „
19,796,757 „ 655,109 more „ „
6,725,187 „ 641,592 more ,,

11,591,539 „ 479,372 less „

LONDON JOINT-STOCK BANKS.
Rate now generally allowed for Deposits

LONDON DISCOUNT ESTABLISHMENTS.
Rate now allowed for Money at Call .

.

„ „ „ at seven days’ notice . . .

.

OPEN MARKET.
Present Rate of Discount for Good Sixty Day Bills

BANK OF FRANCE.
Present Rate of Discount . . . . . . . . , . , , 5 per cen f

PUBLIC SECURITIES.
Prices.

Four o’clock, May 10.
Consols for Money 91 g to f
Consols for Account.. .. .. ., 91g to 92

44 per Cent.

4J per Cent.

5 „

6g per Cent.

London & North-Western Railway Stock
Great Western
Midland
Lancashire and Yorkshire
South-Eastern
Exchequer Bills (2d. interest)

French Three per Cent. Rentes

At Short on Paris .

.

At fhort on Amsterdam
At Short on Hamburg

931 to f
70* to 71 £ .

„ .. 120j to 121 .

.

„ . . 108g to 109£ .

„ .. 80 to }
. . • . 10s. to 5s. dis.

.

.. 69-35

THE EXCHANGES.
Friday, M>iy 10.

.. .. 25 20 to 25 27i
.. 11-17 toll-174
.. 13-8* to 13-8J

Prices.
Four o’clock. May 17.

.. 914 to |

.. 9l| to g
. . 934 to h
.. 71 to g
... 119| to 120
.. 1082 to 109

79f to 4
. . 7s. to 3s. dis.

69-45

Last Exchange at New York 105 to 4

Friday, May 17.

25-35 to 25 42-4

1 1-184 to 11 -184

13-9 to 13-94

104 to 4

®&c% SmnnuuiT of lnru)wg (fiknfs,

FOR SPEEDY REFERENCE.

No. 1.—HOME,
(a) COMMERCIAL AND FINANCIAL.

May 11.—£236,000 in specie shipped for New York by the Persia.

The extra fortnightly mail service to China is officially announced as about to be

discontinued.

May 12.—£142,044 in gold and silver shipped by the Ellora for Bombay, tec.

May 13.—£84,000 in gold sent into the Bank. £104,000 arrived by the Kent
from Melbourne, and £76,000 in specie by La Plata, from the West Indies.

Considerable fall in bar silver—price 60jjd.

The Peruvian Government invites tenders for the guano contract for Great Bri-

tain and her colonies.

Advertisement from the new Granadian Legation respecting thedebt.

May 14.— 190,000 sovereigns taken from the Bank for New York, where the

exchange has fallen to 104.

Important improvement in the Austrian currency.

The indigo sales commenced.

May 15.—1298,746 in specie shipped for New York by the Etna.

£9,000 in gold sent into the Bank.

May 16.—The Bank of England rate of discount is raised from 5 per cent, (to

wh ic h it was lowered from 6, on the 11th April), to 6. The Joint-Stock Banks
will allow 4.j per cent, for deposits (instead of 4), and the discount establishments

4| per cent, “at call” (instead of 4), and 5 (instead of 44) at notice.

30,000 sovereigns taken from the Bank for America.

Sale of Mexican dollars — price 59jd.

May 17.—A Cape Government loan for £25,000 is announced.

£40,000 in gold sent into the Bank.

Indigo sales ended.

(6.) POLITICAL AND GENERAL.
May 10.— In the Lords, there were some important discussions on the Civil War

in America and on the affairs of Turkey and Syria.

In the Commons, the Post-office Savings Banks Bill, with the Lords’ amend-
ments, was agreed to. The other topics comprised the affairs of Austria, Italy,

Syria, and Mexico ; the Commercial Treaty with Turkey; and the Army Estimates.

May 13. — In the Lords, there was along discussion on Ragged Schools.

In the Commons, the debate on the Customs and Inland Revenue (Budget) Bill

was resumed.

May 14.— In the Commons, some questions were asked respecting the proposed

change in the postal communication with China.

May 15.—With reference to the hostilities in America, a proclamation of neutra-

lity is published by the Queen.

The death of the Duke of Bedford is announced.

In the Commons, the Fictitious Savings Bank Bill passed through committee.

The Thames Embankment Commissioners concluded their sittings.

May 16.— In the Lords, there was a discussion on the Queen’s proclamation of

neutrality.

In the Commons the Customs and Inland Revenue (Budget) Bill passed the

second reading. The contract with the Atlantic Royal Mail Steam Company is

officially declared to be at an end.

(c.) MERCANTILE EMBARRASSMENTS.
May 10.— Meeting of creditors of Mr. Charles Cook.

May 13 Further proceedings in bankruptcy in re James Herbert Smith.

May 14.— Particulars concerning several cases of mercantile embarrassment at

Sydney.

Further proceedings in bankruptcy in re Messrs. Davies and Troughton, bankers.

May 15.—A petition in bankruptcy presented by Mr. Edwin James, Q. C.

Stoppage of Messrs. Yorke and Co., private bankers, of Peterborough.

Meeting of creditors of Messrs. Nicholson and Stone.

Second-class certificates awarded to Messrs. Skeen and Freeman.

May 16.—Stoppage of Messrs. Alexiadi, Delta and Co.

Meeting of creditors of Mr. T. Dowling.

May 16.— Failure announced of Mr. George Thompson, ironmaster.

(d.) PUBLIC COMPANIES.
May 11.—London and North-Western Railway Company’s (special) meeting, to

consider twenty-three Bills.

The Atlantic Royal Mail Company’s meeting was adjourned.

May 13.—An account of the meeting of the Northern of France Railway Com=
pany is published.

Submarine Telegraph Company’s meeting.

May 14.— Circular issued by the Great Ship Company.
Assessment of 24 dols. announced on Erie Railway shares.

The prospectus of the Rhine-land Zeche-Plato Coal, Brick, and Pottery Com-
pany (Limited) is advertised.

North London and Great Northern Railway Companies’ meeting.

May 15.—The Oriental Gas Company’s report is issued; also a circular from
the Great Ship Company.

The Australian Mining Companies’ reports are published.

May 16.— Circular issued by the liquidator of the Western Bank of London.
Provincial Bank of Ireland and West Midland Railway meetings.

Circular published by the Bahia Railway Company.

May 17.—Great Ship, Intercolonial Royal Mail, East Anglian Railway, and
Great Western Railway meetings.
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2.—FOREIGN AND COLONIAL.

jyjAY 11. A despatch dated St. Petersburg, May 10, says :
—“ An insurrection

of a religious character has broken out in the government of Kasan. Seventy

peasants have been shot.”

May 13.—The Bank of France return shows an increase of £600,000 in the

bullion.

News from New York to May 2. Eighteen thousand armed troops are now in

Washington, and the capital is said to be perfectly secure. The prospects of an

immediate collision have diminished. The test vote in the Maryland Legislature

showed a majority of thirty-eight against secession. The levy of troops and war

preparations continued with great zeal throughout the Northern and Southern

States. President Lincoln has issued a proclamation, declaring a blockade of the

ports of Virginia and North Carolina. The Secretary of the Treasury has decided

upon calling for a loan of fourteen millions of dollars. Jefferson Davis’s message to

the Montgomery Congress was delivered on the 29th April ; it states that the South

will resist subjugation to the direst extremity. Stocks dull. Exchange fallen

to 104|.

A despatch dated Vienna, May 12, says :
—“ The Chamber of Deputies, in its

sitting of yesterday, voted the address in reply to the Emperor’s speech, after a most

animated discussion.”

News of the destruction of the town of Glarus, in Switzerland, by fire.

The Overland mail has brought Mr. Laing’s explanation relative to the Great

Western of Canada Railway matter.

The Australian mail brings an account of the finances of Victoria.

May 15.—A despatch dated Vienna, May 14, says:—“The Emperor received

to-day the members of the Lower House of the Reichsrath, who presented to his

Majesty the address in reply to the speech from the throne.” The Emperor, in his

reply, said that it was his intention to maintain not only the unity of the Empire, but

also as much as possible the autonomy of the provinces.

News from New York to May 4. At India Villa, Texas, 450 Federal troops,

under Major Sibley, have surrendered to 800 Texans, under Colonel Vomdorn,

after having first attempted to escape in two sailing vessels. Advices received at

New Orleans from Ruatan report that an insurrection had broken out among the

Indians. It was stated that the English Government would give up the island on

the 1st of June. The blockade of the Southern ports is to be enforced immediately.

Fifty vessels with steam transports and 20,000 men are ready. The North Carolina

Legislature has been convened. The State is virtual ly out of union, and is equip-

ping for war. Maryland and Western Virginia are true to the Union. Kentucky

will maintain a neutral position. The President will demand the restoration of the

Norfolk navy yard, Harper’s Ferry, and arsenal. The steamer United States, from

Glasgow to Quebec, was wrecked on the Bird Rocks on the 25th of April. In

the Canadian Parliament a division on an amendment to the supply estimates

resulted in favour of the Government by a majority of ten votes.

May 16.—The Opinione of Turin says:—“ M. Salamanca left Turin this

morning, after having signed a convention for the construction of the Roman rail-

ways.”

The official Wiener Zei'ung says:— “If the inhabitants of those communes of

Hungary whose taxes are in arrear should still refuse to pay them, notwithstanding

the requisition of the special commissioners, the communes will be militarily occu-

pied until two thirds of the arrears due are paid.”

May 17.—A despatch dated Turin, May 16, says “ Yesterday a Government

Bill for a line of railway from Naples to Ancona was laid on the table in the Cham-
ber of Deputies.”

Further advices from New York to May 4 state that President Lincoln has issued

another proclamation calling for 41,000 volunteers, 23,000 for the regular army and

18,000 seamen. A deputation from Western Virginia has informed President

Lincoln that Western Virginia would support the Union if the people were armed.

The chartered steamer Atlantic has arrived. She reports having reinforced Fort

Pickens successfully, and without resistance on the part of the Secessionists. The
steamer Northern Light has arrived from San Francisco with 870,000 dollars in

specie.

The French Government announces its reasons for immediately withdrawing its

force from Syria.

An important French official despatch relating to Syria is published.

THE RISE IN. THE VALUE OF MONEY.
On Thursday the Bank of England raised their rate of discount from 5

per cent, to 6. Since the 11th of April, when the reverse movement

—

namely, a reduction from 6 to 5 per cent.—was adopted, the coin and

bullion have declined from £13,122,432 to (according to last night’s

return) £12,382,446, showing a loss of £739,986. During the same

period the reserve of notes and coin has declined from £7,439,092 to

£6,814,656—a difference of £624,436. We suppose it will be said by

some that the draught upon the Bank’s resources indicated by these

figures warrants the step just adopted. We will not stop to argue this

point, but we are desirous of calling the especial attention of our readers

to the increased indications of timidity and anxiety observable in the dis-

count market. There is a feeling amongst bankers that, in the event of the

American exchange coming quoted still lower than 104 (the latest reliable

price received), Ihe Bank of England will put up their rate to 7 per cent.

As long as an impression exists that this step may be adopted even

without the usual weekly court day being anaited, there can be neither

ease nor confidence in Lombard-street. The policy pursued by the

money-dealers of turning away business to the Bank may precipitate

the step referred to. At the same time, looking at the general position

of the Bank accounts, at the favourable movement in the continental

exchanges, which will soon bring gold back, and at the check given to

shipments of silver to the East, alarm would be quite out of place.

THE MONSTROUS SCALE OF THE PUBLIC EXPENDITURE.
We have more than once called .attention to the vast unproductive

expenditure which is going on— not only on the Continent but in this

country. It is sapping the foundations of material prosperity, and, if

continued only for two or three years longer, will bring about an amount
of discontent which a wise Government would do well to avert by timely

retrenchment. The amount of taxation raised in this country is some-

thing monstrous, and, if we mistake not, is more in the aggregate than

the public have any idea of. By an official paper we perceive that there

were in the Banks of England and Ireland

—

Exchequer Cash Balances on 31st March, 1860, amounting to £7,983,360
The Revenue for the year ending 31st March, 1861, amounted to ... 73,614,880

£81,598,240

The cash balances on 31st March, 1861, standing to the credit of the

Exchequer, were £6,675,329 ;
consequently, the actual expenditure for

the year 1 860-1 was £74,922,920. Thus, the expenditure of the year

1860-1 amounted to the huge sum of £1,422,000 per week. That ex-

penditure is still going on, and yet people wonder at money being scarce !

The fact is, capital is being absorbed far too largely by the expenses of

the State. This is further proved if, as Mr. Gladstone recently ob-

served, we are spending £20,000,000 per annum more than we did a

few years ago. Surely, as the people of England and France are about

to enter into closer commercial relations, it is high time that the two

Governments should come to some definite understanding with regard

to reducing their respective armaments, and, as a consequence, their

expenditure. How else is commerce to be extended ? The troubles

which have broken out in America render it the more imperative that

the most cordial and intimate understanding should exist between

England and France. It seems to us that England ought not to look

with jealousy upon the amount (short of a really excessive amount) of

land force which France may deem it necessary to maintain, but she ha3

every reason to be jealous and watchful as regards the increase in the

French navy. Surely some arrangement might be arrived at between

the two Governments on these points.

As daily witnesses of the anxieties of those concerned in commerce,

we are not merely serving the cause of our constituents in advocating

retrenchment, but that of good government and peace. There is a

general and bitter complaint of the state of trade, and of the limited

amount of expenditure that is going on among private individuals, as

compared with ordinary times. The shopkeeping class especially suffer,

and, through them, the wholesale houses. The scale of the national

expenditure fully accounts for this. No one but those who dive beneath

the surface can, perhaps, appreciate the effect of an additional ten or

twenty millions per annum being abstracted from the pockets of the

people for unproductive expenditure. It is precisely this active money

which, spent by the public at home in comforts (or luxuries if you will)

would cause activity in our home trade, and vivify commerce.

The mere working of the machine of Government is absorbing a far

larger amount of capital than can be spared by the money market, or by

our internal or foreign trade. Individuals are obliged to spend less,

because the State spends more. In all ages this has been accounted a

lamentable symptom. It is a system which cannot be permanent, be*

cause in the end it must exhaust the country, and then be corrected.

But is it not better to correct the evil before the process of exhaustion is

completed ? We must say we are surprised at the lukewarmness dis-

played in this vital matter by the representatives of commercial consti-

tuencies in the House of Commons. Rarely is anything heard when

millions are being voted awav, save a feeble remonstrance. As to rival

cabinets, the race between Whig and Tory seems to be as to which can

spend money the faster, or pile up the higher the already vast figures in

the annual balance sheet. The Chancellor of the Exchequer simulta-

neously deprecates the present scale of public expenditure, and sanctions

it
;

whilst Lord Palmerston, a mocking master of the situation, is ap-

plauded vigorously by the official claqueurs, when he turns aside by

some poor jest remonstrances which swell up from the very heart of the

nation.

• THE INDIAN BUDGET.
Notwithstanding the dreadful famine in the North-Western provinces

of India, we believe that, according to the best calculations that can be

made, the estimated deficit for the year 1861-2 will not exceed

£2,000,000. This must be regarded as satisfactory when it is con-

sidered that in this deficit is included £1,850,000 for interest on Ra l-

way Guarantees. The nett receipts from railway traffic will go in aid of

that amount, but the loss on the exchange will fully equal the receipts

from that source. Whenever the railways are completed this annual
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charge against revenue will not only cease, but it is to be hoped that the

Government will have returned to it all the interest which it has ad-

vanced pending the construction of the lines, and which will be avail-

able for other reproductive works and for the extinction of debt.

It appears certain that the Indian Government will require a loan

in the course of this year, but the amount will entirely depend on the

sum the Indian railway companies pay into the Indian Treasnry.

It must be remembered that the outlay on Indian railways, which it

would be alike ruinous and impolitic to stop, is going on this year in

England at the rate of £8,000,000 per annum. Consequently either

the Government or the companies must raise this amount—practically,

it does not matter which
;

but we venture to suggest that both ought

not to be borrowers in the market simultaneously. Such amount of this

£8,000,000 as the companies are unable to provide, the Government

must raise in a 5 per cent, stock, in addition to the £2,000,000 already

spoken of.

THE AMERICAN GRAIN MOVEMENT-ITS EFFECT UPON
THE EXCHANGE AND UPON THE SPECIE CURRENT.

At a moment when our money-market is once more pressed upon by the

results of the American grain movement of the past season, amongst

which are comprised a balance due from this country to America, a de-

pressed exchange and a renewed efflux of specie, it becomes particularly

interesting to glance at the probable consequences of the approaching

re-opening of the grain trade. The subject is surrounded with a good
deal of uncertainty and difficulty, in consequence of the political convul-

sion in America
; but we will endeavour to arrange the various points

pro and con in such a manner as to enable a fair inference to be drawn.
One thing is certain—this matter is full of importance to our money-
market.

Our readers are of course aware that from the end of November until

the 1st of May there is an entire suspension of the interior American
grain trade from Chicago and the upper Lake-ports to New York, Mon-
treal, and the other ocean shipping ports. The reason of this is two-
fold ; firstly, the severity of the winter, which freezes up the channels of
communication, and, secondly, the long railway distance, exceeding a

thousand miles, which renders it unprofitable to carry such a bulky
article as cereals by railway. Thus the American grain movement, now
that the Erie Canal and the Lakes are once more released from the iron
grasp of winter, is on the point of being resumed, and the figures which
we give below will enable those interested in the subject to estimate,
with some degree of certainty, the probable extent of the exportations to

this country during the summer months. The figures were carefully com-
piled last year by the Committee of the New York Corn Exchange, and
are reliable. The receipts at New York during the season which extended
over thirty-four weeks, namely, from the 1st May to the 24th December,
were as follows :

—

Flour. Wheat. Corn
3,363,900 barls. ... 18,544,400 bushels ... 11,845,000 bushels.

The total exports from New York for the same period were :

—

Flour. Wheat. Corn.
1,609,700 barls. ... 13,038,000 bushels ... 3,111,300 bushels.

Estimating these exports in round numbers, at the average price of
last year, and leaving the exports from Montreal, Boston, Philadelphia,
Baltimore, and other ports to the United Kingdom to represent that
proportion of the exports from New York which went to places not
within the United Kingdom, our grain imports from the United States
for the next seven months, assuming that they will not be in excess of
last year, will raise a balance against us in New York of no less than
£6,000,000, or, in round numbers, £860,000 per month.

Whether the imports from America will be in excess or fall short of
those of last year is, of course, an open question. So far the compara-
tive receipts at the Lake-ports for the present year are something like
twenty-five per cent, in excess of the receipts at the same time lnstyear;
but, should the civil war proceed, it is not improbable that the shipments
from the Lake-ports may show even a greater comparative falling off. It
must, however, be borne in mind that the West, the district of the Lakes,
and the State of New York, through which the Erie Canal passes, are
far removed from the probable seat of war. This favours the presump-
tion that the grain movement of the season will go on without any very
great disturbance. One great inducement for its doing so will be the
abundant supply of unemployed American tonnage at New York, which,
it is to be presumed, will run the risk of the Southern privateers. On
the other hand, a great obstacle to grain shipments to the United King-
dom from New York, and a great consequent di-couragement to grain
shipments from the up Lake-ports, is involved in the low rate at which
bills on England will meet with buyers in New York. Finally, we
would remark that much will depend on the character of the coming

.

estern harvest, the wheat portion of which will be ready for the sickle
in about six weeks from the present date. Should the harvest be as
abundant as that of last year we infer that a very large quantity will be
sent forward no matter to what point tne New York exchange on this
country may decline

;
for during last winter large additions were made

to the Lake tonnage, and the quantity of last season’s crop still in the
hands of Western farmers and others is believed to be unprecedented.

THE INFLUENCE OF THE MORRILL TARIFF IN EM-
BITTERING THE ENMITY BETWEEN THE NORTH
AND SOUTH.

Of all the manifestations of the secret working of American institutions

by which the European world has been astonished of late years, and the

faith of old believers in democracy overthrown, surely the strangest, the

most utterly unaccountable on any rational principle, is the sudden
enactment of the prohibitory Morrill Tariff immediately upon the with-

drawal from Washington of the Southern Representatives. Will any
duly-qualified observer tell us the motive which influenced the majorities

in the Representatives and in the Senate? Wa3 it rage and vindictive-

ness against the South ? Was it blind greediness and avarice ? Was
it dense economical ignorance and contempt of experience ? That any
popularly elected assembly could seriously believe it to be for the interest

of their constituents to tax them enormously, rich and poor alike, to

enable a few manufacturers in Massachusetts and Pennsylvania to sell

goods at thirty or fifty per cent, above what would otherwise be their

value, is hardly credible. That a Government greatly in need of money
should be ignorant that protective duties inevitably destroy the revenue

to benefit the smuggler, is scarcely more so. That “free and enlightened

citizens ” should submit to have one of the worst evils of the Middle
Ages revived, and allow their country to be scourged with monopolies;

that, while professing a desire to conciliate the revolted South, the North
should not only perpetuate the South’s standing grievance, but insult

those whom they professedly regarded as their Southern fellow-citizen3

by an enormous aggravation of that grievance ; or that a Government
in the agonies of civil conflict and revolution should virtually proclaim

against all Europe, and against England in particular, a war of tariffs,

pass in effect a Non-intercourse Act, do what in them lies to impede
commerce, and thus destroy the interest and chill the sympathies of
foreigners, is a proceeding which the world may well gaze in wonder at.

Upon the great question of slavery it is not our purpose to enter.

All Englishmen are agreed upon it; all consider it an unmitigaied
evil; all desire its speedy abolition; but rational Englishmen agree
almost as unanimously that fore'gn interference can only exasperate the
planter, injure the slave’s condition, and protract the evil. A most
complicated and difficult social problem is not to be settled by lectures

at Exeter Hall, or by any quantity of cheap and easy platform declama-
tion. The “institution,” as it is styled, must be allowed to work and
wear itself out, which, if let alone, it will not be long in doing, by the
means hinted at in our last impression, if not otherwise. Let England
abstain from meddling ; she has more than enough of pressing business
of her own.

But the fiscal policy of those States with which she has constant and
extensive commercial intercourse is England’s business. It affects the
property and welfare of her people at every point, and in this respect
the policy of the South stands in most favourable contrast with that of
the North. Their Tariff, though sufficiently burdensome, and, like all

tariffs, a nuisance and a pest, will at least allow much good business to
be done, and gives commerce some scope for development. Let the
Confederated States persevere in this course, and advance boldlv in the
safe and easy path to prosperity, of open ports and free trade, and they
will find their speedy reward. Not only will their citizens enjoy, at

the cheapest rate, all the results of European manufacturing skill, but
they will find capital seeking their port-; foreigners with money, flock-

ing numerously where no tariffs forbid them to buy and sell
; New

Orleans and Mobile, becoming the entrepots for Mexico and Cuba (as,

indeed, they have already begun to be), and the head quarters of the
traders who, by some means, will supply the luxuries and comforts of
life io the people of the Western and Northern States, in spite of revenue
cruisers and artificial restrictions. We are no advocates lor evasion of
even blind and unjust fiscal laws, but their natural consequence is to
provoke evasion. And, instead of one line of projected steamers between
Liverpool and the Mississippi, the Crescent City will see daily arrivals

of the products of European looms and factories, to be distributed and
consumed throughout the vast regions watered by or accessible through
the great father of rivers, and his numerous tributaries. Not that the
English public would counsel, even under such a temptation as this, any
interference, direct or indirect, on the part of Great Britain in the quar-
rel now unhappily distracting the American Continent. On the contrary,
the most strict and rigid neutrality must be observed in word and deed.
We would merely point out that the day is past when England’s com-
mercial interests could be safely disregarded by her statesmen as things
too common for their sublime consideration. Slavery is not the only
crime against civilisation and the comity of nations

;
prohibitive tariffs

and restrictions on commerce, the great civiliser of the world, are in
their way and sphere, almost as bad. It must be admitted that, though
maintaining slavery for the negro, the new Southern Republic offers to

the rest of the world comp irative freedom of industry and traffic. In
this quarter there may be found a vaff and profitable field for the em-
ployment of capital, offering inducements too important and solid to be
lightly neglected.
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FINANCIAL REFORMS IN TURKEY.
A very important debate relative to the position of Turkey took place

last week in both branches of our Legislature. It must be confessed,

however, that the public are not very favourably impressed with the

manner in which their representatives behave whenever a debate takes

place in connection with two countries in the political and financial

position of which England has a very great interest—we mean Turkey

and India. Whenever a topic occurs relating to either country the

Hcuse of Commons becomes empty. For example, on the occasion of

the Turkish debate on Friday, the 10th inst., the Times reports the

following little incident:—“At this time there were twenty-two or

twenty-three members present, and, the fact having been notified to the

Speaker, the sand-glass was turned preparatory to the House being

counted. Immediately some thirty members came in, and, as soon as

the Speaker had pronounced that there were forty present the majority

of them retired.” Tin's is the way in which business is attended to in the

House of Commons when very material interests are under discussion.

Out of 658 members only 22 or 23 are to be found present
;
although,

if any personal or party matter is to come forward, members will flock to

the House by hundreds. Yet Turkey has just cost us £80,000,000 of

hard cash in war expenditure, to say nothing of £15,000,000 additional

in the shape of loans ; a vast amount of commercial capital is at present

in jeopardy; and on the well-being of Turkey depends the welfare of

many important interests in this country.

During the debate referred to, one or two important facts transpired

which tend to elucidate the present and future financial position of

Turkey. Lord Stratford de Redcliffe, who, from his position, knows
more of Turkey than any other living statesman, went so far as to bring

forward, among others, the following resolution:—“That this House
considers the late calamitous events in Syria as not to be attributed to

causes exclusively local, but also and chiefly io the general state of the

Turkish empire, more especially in point of revenue and administration.”

Lord Stratford de Redcliffe declared that this country is bound, if

Turkey will but vigorously reform herself, to afford her both moral and

pecuniary assistance. But the fact is, that Turkey, as was admitted by

all parties, is not wanting either in good intentions or in good laws, but

the difficulty is to find persons to carry those good laws into effect. Lord
Wodehouse, the Under Secretary of State for Foreign Affairs, confirmed

the news that the British Government has taken one of the most effec-

tual means of assisting Turkey by sending out two competent persons to

advise the Porte as to fiscal affairs. The resources of Turkey are acknowl-

edged to be ample, but their administration is so fauby and so corrupt that,

from pure maladministration, the stability and financial integrity of the

empire are endangered. Take as a sample the glaring abuse mentioned

by Lord Redcliffe—namely, that the Turkish army counts 150,000 men
on paper, but in reality does not amount to more than 50,000 cr 60,000,
although the Turkish Government pays for 150,000. And such is the

system of corruption throughout. Another great financial evil consists

in the system of farming the revenue and consuming it by anticipation.

Singularly enough, this practice has proved ruinous not only to the

Turkish Government but likewise to those who have embarked in it

and in personal advances to the Sultan. At least this inference may be

drawn from the present pecuniary embarrassments of the houses which
have carried on the system of advances through means of borrowed
capital.

We have no doubt the debates in the British Legislature will have

due weight with the Turkish Government. It is plain that if the Poite

wishes to preserve ns territory from chronic occupation by foreign

troops, it must adopt administrative reforms, and arrest that administra-

tive corruption which has brought it to its present state of financial em-
barrassment. The following quotation from Lord Wodehouse’s speech

will give a clue to what is now going on in Turkey. His lordship

said :

—

He feared they were rather prone sometimes to exaggerate the danger of that
empire ; and the reports from the consuls, which were exceedingly interesting, ex-
hibiied a picture ot the Turkish empire somewhat different from that which was
usually drawn. Nearly all the consuls agreed that some improvements had taken
place, and they pointed out that it was not so much the laws which were defective as
the power of administering them. One of those gentlemen used a phrase which was
very apt, and, at the same time, truly described the condition of the country, when
he said it was easier to frame laws in Turkey than to find persons to carry them into
operation. (Hear, hear.

)
In point of fact the Turkish empire was in many re-

spects in the possession of good laws; it enjoyed a measure of toleration larger
than existed in some civilised States, while liberty of trade, as far as laws were con-
cerned, was not greatly hampered or restricted. But there was so much corruption
among the higher officials, and such a want of knowledge in the administration of
these laws, that they were never fully and efficiently carried out. His noble friend,
who was desirous at all times to urge on the Porte the adoption of reforms, was
anxious to find a remedy for these evils, but, for his own part, he thought the
British Government could scarcely adopt any other course than they had hitherto
pursued

—

namely, to advise the Porte to adopt wise and sensible measures, and to

give her such support as was essential when she was in difficulties. (
Hear, hear.

)

One of the most important points in which reform could be introduced in Turkey
was with regard to finance ,

and her Majesty's Government, feeling how vital this
question was to the existence of the empire, had recently sent out iwo gentlemen to

advise the Porte with respect to fiscal affairs. If the Porte would listen to the ad-
vice of those gentlemen, and would really carry out some systematic reform of the
ordinary administration of the State, as regarded the expenditure of the different

departments and the accounts which those departments had to render, much greater
benefits would be secured to the country than by taking up more sounding names.
(Hear, hear.)

In spite of all the despondency which has been expressed, and which

is strongly reflected in the prices of her securities, we cannot help en-

tertaining hopes of Turkey. She is honest and well-intentioned, wishes

to reform, and has immense undeveloped resources. Surely, possessing

these important requisites, it would be premature to despair of her

future. Although Turkish investments have hitherto been attended

with nothing but loss, not a single holder of her bonds has been kept

waiting for his dividend one day. In the despatch of a financial com-
mission to Turkey by our Government; in the recent decree, remodelling

the Turkish Tariff; and in the prompt assent of the Porte to the pro-

posed transmission of the Customs’ revenues of Constantinople month
by month to the hands of the bondholders’ agents, it is impossible not

to recognise hopeful indications. Turkey may still have a long and try-

ing financial ordeal to pass through, but we believe she has honesty of in-

tention at the bottom of all, and the same cannot be said of some highly

professing Christian Governments.

A PLAN FOR PROVIDING CAPITAL, PARTLY ON THE SPOT,
FOR REPRODUCTIVE PUBLIC WORKS IN INDIA—THE
PROBABLE PROFITS OF WORKS OF IRRIGATION.

We beg to invite the attention of the Indian Government, and of all

interested in Indian progress, to a plan (which has been tested and
checked by thoroughly practical men of business) for providing capital

for those reproductive works which are necessary for the development

of the resources of India. Sir Charles Wood has, in a despatch dated

the 30th November, 1860, and addressed to the Governor-General of

India, not only admitted that her Majesty’s Government recognise the

importance of proceeding as rapidly as the exigencies of the State will

admit with works of public improvement of a remunerative character,

but in the same despatch has positively desired “ that no steps may be

taken for opening a loan in India, either for public works or on any

other account, without the previous sanction of the Home Government.”
Moreover, in reply to a question put in the House of Commons, Sir Charles

Wood has declared that “there is not the least intention of allowing the

railway works, now in progress in India, to be stopped.” It is evident,

therefore, that Sir Charles must calculate on raising funds in this country

either directly by Government or through Companies. After this assur-

ance we may calculate with some confidence upon having the great

railway lines completed without much delay. When they are completed

India will possess several grand trunk routes of communication from

the interior of the country to the seaboard.

What is more particularly wanted, in the next place, for furthering

the development of the internal resources of India, appears to be a rami-

fication of branch lines, and of works of irrigation, combined with

canals. These latter works are, perhaps, the most important to which

the attention of Government and the public can at the present moment
be directed.

Canals can be constructed at about one-third of the cost of railways

;

and it is reported, on competent- authority, that the most complete

works, for the purpose of irrigation, can be constructed, on a large

scale, at a cost equal to less than £1 per acre of the land irrigated.

In this view of the case canals might be constructed w hich would

serve the double purpose of being parts of a general plan of irrigation,

and of being also a medium for the transport of the produce of the soil

from those districts, over the surface of which they would distribute the

water requisite to make it fertile.

If such works of irrigation were in existence in the North-Western

Provinces of India, its inhabitants would have been saved from that

dire calamity—the famine which now prevails; and if such works had

been constructed in the cotton-growing districts of India, Manchester

might look with the less alarm upon the political convulsion now
witnessed in the United States.

In the introduction of the railway system the East India Company
took an active and commendable part ;

although, had they come for-

ward sooner with a guarantee, they might have obtained twice the

amount of capital, and the present lines at least would have been long

since completed- Be this as it may, the same course must be pursued

with regard to those further works of internal improvement which are

absolutely required. What is wanted is not simply to attract European

capital as well as enterprise to India, but to draw forth the latent energies

and wealth of the country itself. The European must, in the first in-

stance, be the pioneer ;
but if the objects in view are to be accomplished

on the scale which India requires, India as well as England must provide

the capital.

These views will hardly be disputed. It is also admitted that works

of internal improvement will pay not only an adequate, but in some

cases a very large return upon the outlay. Unless they will pay such

a return, neither the Government nor the public can be expected to pro-

vide funds for their construction. As regards works of irrigation in

particular, it is universally recognised that they will not only coniribute

largely to the prosperity of the districts where they exist, but that they

are in themselves highly remunerative.

Let it be assumed, for the moment, that the Indian Government has

matured some general plan for works of irrigation, embracing canals of

1

sufficient dimensions to serve as a medium for the conveyance of pro-

duce ; and that it is prepared to call in the aid of the public for their



May 18, 1861. THE MONEY MARKET REVIEW. 395

construction in all places where it can be shown that these works will

produce a nett income upon the outlay of at least 7i per cent, per

annum. It is suggested that concessions might be granted to public

companies on the following basis and principles :

—

1. That the concession should be, for say fifty years from the date of

completion—the term for completion being duly estimated and fixed

—

after which period the works should become the property of the Govern-

ment.

2. That the rates chargeable by the Company, and subsequently by

the Government, should in the outset be fixed, subject to periodical

revision ; and that whenever the nett annual profits of the undertaking

exceed, say 15 per cent., upon its cost, the price charged for irrigation is

to be lowered to the landholder.

3. That with the vietv of providing a portion of the capital in India

for the outlay on these works, the Indian Government should, from time

to time, sell to the cultivators, to the Company, or to others, all its

rights in the soil to be benefited by the works, at say twenty-five years’

purchase of the present rental of cultivated lands; and, at some
fair valuation, its interest and rights in lands not at present under
cultivation.

4. That the Indian Government should lend to the Company the amounts
so to be received, to be appropriated towards defraying the cost of the

works of the undertaking, in the proportion of, say not exceeding four-

fifths of their cost; the remaining one-fifth to be provided independently

by the Company from its own resources. The principle here indicated

is similar to that adopted by the Trench Government in the construction

of its railways, that Government finding, in many cases, the capital for

the land, earthworks, cuttings, &c., and the Company the funds for the

superstructure, and rolling stock, &e. The one capital represents the

heavy expenditure, and the other that which may be termed the more
perishable, including in it also, interest at say 5 per cent, upon the

expenditure during construction.

5. That (due provision being made for the maintenance of the works)
after payment of working expenses and current disbursements, the nett

receipts shall be appropriated as follows, viz. :

—

1. Interest at the rate of 5 per cent, upon the capital found by the
Company.

2. A sinking fund, at the rate of f per cent, per annum on the whole
cost of the undertaking, for the purpose of reducing it at the
termination of the concession.

3. Interest at the rate of 5 per cent, upon the capital found by the
Government, and lent to the Company.

4. The surplus profits to be appropriated to the Company.

6. The organisation of the Company to be as is usual under such
circumstances, provision being made for control by the Government
during construction, and, after completion of the works, for an audit
and inspection on the part of Government.

7. Suppose a Company to be organised, under such a concession, and
upon such basis and principles as are above described, for the purpose
of constructing works of irrigation, estimated to cost, say £1,000,000,
upon which a nett income of at least 7i per cent will be derivable!
Then the

Amount to be provided by the Company would be £200,000
And to be provided by the Indian Government 800,000

£1,000,000
In order to find the above capital on the part of Government, let it

be supposed that its rights in land, bringing in a rental of, say 5s. per
acre, are disposed of at twenty-five years’ purchase. Thus

—

128,000 acres + 5s. per acre, at 25 years, ...... £800 000
The result of the proceedings to the Government and to the Coir

would be as follows :

—

To the Government.
Present income from 128,000 acres, at 5s £32,000
Less say cost of collection, at 10 per cent 3,200

Present net income, say £28,800
If capitalised and invested as above described, the income would be

on £800,000, at 5 per cent., £40,000, ora gain of £11,200 per annum,
or nearly 30 per cent. Moreover, at the end of the concession of fifty
years, the whole capiial would be restored, and the net receipts of the
undertaking, assumed to be 7f per cent, upon £1,000,000, or £72,500
per annum, would be appropriated by the Government :

—

To the Company.
Net proceeds at per cent. up°n £1,000,000 .. £75,000
Less Sinking Fund of a per cent 5,000
Less interest at 5 per cent, to Govern-
ment upon £800,000 40,000— ' ’

45,000

Leaves £30,000
Or upon a capital of £200,000 equal to a dividend of 15 per cent.

;

and at the end of the concession of fifty years, the capital would be re-
stored also.

If the undertaking were to pay 15 per cent., the dividend to the com-
pany would be £105,000, or at the rate of no less than 52-| per cent,
per annum upon the Company’s own capital, and the capital would be re-
stored at the end of fifty years also,

We think our readers will find these particulars worthy of attentive

examination and study. They may be open to modification in various
details, but the plan, as a whole, coincides with the principle which the
authorities in India appear to stickle for greatly—namely, the resump-
tion of the works by the Government after a given period, and the power
of Government to control the works, and to fix the rates at which the
water is to be supplied. By the method suggested, native as well as

foreign capital would be encouraged to be invested in land, while the

Government would be provided with the capital arising from the sale of
land to invest in productive works, which would bring them in a larger
revenue than the land they sell. All parties would thus be benefited,

and the material prosperity of India would be immensely advanced,
without that drain on British capital which is now going on, and which
threatens to become inconvenient. At least a portion of the capital re-

quired must be sought on the spot, and the sale of land will bring it

forth, whilst the profits of works of irrigation will probably be on a
scale which will prove an ample atlraction to shareholders.

THE ASSAM TEA COMPANY.—THE BENEFICIAL RESULT OF
ENCOURAGING PRIVATE ENTERPRISE IN INDIA.

The rise and progress of the Assam Tea Company illustrate in a remark-
able manner the benefits that would accrue to India if the Indian
Government would encourage rather than impede investments in land.
Tea has become to us as much a necessary as cotton. It is a proverb
in China, that without tea the outer barbarians would die. Years ao-o,

when the fear arose that through some squabble with China our supply
of tea would be cut off, it was happily discovered by the East India
Company that some portions of India were quite as capable of producing
good tea as China if they were but cultivated. This discovery led the
East India Company to establish a Tea Garden in Assam. Their efforts
ended as is usual in such cases. In the year 1840 they made over their
Tea Gardens to the Assam Company, and the result has been that,
whereas in 1841, the first year after the Assam Company took posses-
sion, they sent 80,000 lbs. of tea to London, in the year 1860 their
crop yielded no less than 880,000 lbs.

; and the crop of 1861 is estimated
to produce but little under 1,000,000 lbs.

Instead, therefore, of tea-growing in Assam resulting in a miserable
failure, as it did under the paternal management of the East India
Company, it has now become a great success under the judicious manage-
ment of a private company. The success will be still greater should
the Company succeed in purchasing the fee-simple of the land which
they clear and cultivate. It is greatly to be hoped that the Indian
Government will, by the liberal terms on which they sell land to the
Assam Company, prove that they are really desirous of encouraging the
investment of capital inland in fee-simple, with a view to form a sinking
fund for the extinction of the debt of India.

The lesson to be derived from the progress of the Assam Company is

a very important one. All the efforts of the East India Company re-
sulted in an abortion which would have withered and died had not the
fortunate idea occurred of putting it out to be fostered by proper care,
and by judicious rearing; the result is a degree of vigour in the enter-
prise which produces the successful nurses 12 per cent., besides enabling
them to devote a portion of their earnings to bring into cultivation more
land which would otherwise have lain waste. "With an outlay of
£193,337. 10s., and by devoting a portion of the current income to
clearing more land, the present value of the Assam Company’s plantations,
and other property in India and England, is estimated at £485,243.
18s. 4d.

It may be said by the Indian officials why should we sell land which
is capable of producing such results ? The answer is

—“ In order to
make it produce them. Sell your land, extinguish or reduce your debt

;

and 1st the power of India to bear taxation be vastly increased, in pro-
portion to the growth of enterprise and of wealth. Encourage private en-
terprise by your liberality, so that millions of additional acres may be
brought into cultivation, and do not present to the world the dog-in-the-
manger policy of keeping millions of acres of productive land lying
waste, or so overtaxed that it cannot be profitably cultivated while you
have millions of people starving.”

The success of the Assam 'lea Company is quite sufficient to prove to
the Indian Council what might be done for India by an administration
of progress. But the impulse must come from this country. It is

vain to imagine that the officials in India will take the initiative. How
can they be expected to initiate anything which will give them trouble,
with the thermometer at 98 in the shade—if there is such a thing as
shade in India ? No 1 the impetus must be given from this side. The
grand object of the officials in India has been to maintain everything in
statu quo, and to get as much revenue as possible out of the existing
arrangements. Old times, however, have passed away, and a new era
is dawning. With electric telegraphs and railways, new ideas of pro-
gress will arise. To be whisked through the country at the rate of
twenty-five miles an hour is something very different from what an
Indian official or a native has been used to. India, we expect and
hope, will make more progress in the next 20 years than in the last 500.
We expect to see a huge crash of old dogmas and difficulties. We feel

assured that India is capable of growing as much cotton and tea as
would make us independent of both China and America, if the Govern*
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nient will be wise enough to afford an enlightened encouragement. And

one of i he first steps in the path of progress will be for them to permit

land to be purchased in fee simple. It is capital that is wanted, and

this is the best way to attract it, not from the home market, which is

already sufficiently pressed upon, but from the hoards of the natives

themselves. They will buy land eagerly, if the opportunity be given

them of obtaining it for their own, whilst the most florid assurances

from the financial department will fail to induce them to touch Govern-

ment securities.

THE OTTOMAN (SMYRNA AND AIDIN) RAILWAY. -THE
INFLUENCE OF RAILWAY ENTERPRISE UPON THE
DEVELOPMENT OF TURKEY.

In our last impression we gave a variety of very interesting details,

principally collated from a valuable article in the Levant (Constantinople)

Quarterly Review by Mr. Hyde Clarke, respecting the condition and vast

undeveloped resources of those fine districts of Asia Minor which are

about to be traversed by the Smyrna and Aidin Railway. We cannot

do better than make a further draught upon the same store of informa-

tion, which will be acceptable not only to the shareholders in this un-

dertaking and in the Ottoman Bank, but to all who are interested in

the progress of Turkey.

The more the position and natural advantages of Smyrna are ex-

amined, the more plain does it appear that that city will, year by year,

assume a higher rank amongst the emporia of Eastern commerce. Its

progress of late years has been surprising. Already Smyrna is so

thickly covered with houses, that most of the fine old gardens have

been built over, and land is of the highest value, so that it is now only

in the neighbouring villages that the taste for gardens can be indulged

in, and there many beautiful seats are to be formed, with the comforts of

northern Europe, and the luxurious fruits and vegetation of the south.

The beautifully-planted hills, with their park-like rides, drives, and

walks, have, however, great attractions. The mountain districts, instead

of being regarded as barren or destitute of resources, will afford a great

extent of products to the railway, exclusive of their raw minerals.

These ranges afford fine quarries of marble, building stone, and lime-

stone, all of which are in demand in the cities. In these there is a

growing disposition to substitute stone buildings for those of wood and
sun-burnt bricks or dried mud. Thus the great part of the Frank city

of Smyrna has, after the successive fires which removed the wooden
buildings, been restored in stone, and this process is going on actively.

At Aidin, after the devastation of the bazaar by fire, stone was em-
ployed for the new buildings erected in 1859 and 1860. In the course

of the next ten years, an enormous supply of timber, joinery, stone,

marble, paving, brick, tiles, piping, pottery, gypsum, lime, sand, terrace

stuff, Santorin earth, nails, zinc, lead, iron shutters, iron doors, iron-

mongery, guttering, stoves, and workmen’s tools will be required for

the additional buildings and renewals in Smyrna, Aidin, Tireh, Baindir,

Odemish, Scalanova, Boojah, Burgeh, Bessame, Seidekeui, and for the

new stations, villages, mills, factories, residences, and farms which will

spring up with the development of the Railway. This is a class of

traffic not enumerated in previous estimates, but surely to be calculated

upon. Already limeworks, brick and tile fields, quarries, sand and
gravel pits have been opened along the line.

The resources of the country, agricultural and mineral, are very great.

From the hills much of the country is supplied with timber and fuel,

and charcoal is burnt on all the mountains. Yalonea, gallnuts, gums,

scammony, bark, honey and wax, are other forest products. All of these

will be much more developed, and other branches of traffic be opened,

when the great markets can be readily reached. Among the additional

products there available, will be milk, cream, fresh butter, meat, poultry,

eggs, game, sawn timber, apples, pears, quinces, strawberries, dry and
green fodder, vegetables, potatoes, chesnuts, nuts, various woods of

better scantling, and cabinet woods.

Various details are afforded respecting the enlightened encouragement
winch has been given by the Company to enterprise. It naturally

becomes the policy of the directors to encourage such enterprise by
granting a favourable tariff. In the case of a contemplated brick and
tile work the Company offered to place a siding on the works, so that the

produce could there be loaded and supplies delivered, to carry all the

coals at a low tariff for two years, and to allow yards for the sale of the

manufactures to be established at the stations on the line. Encourage-
ment in such form can be given by the Company very easily, and is a

very valuable aid to new enterprises, as it diminishes the capital which
would otherwise be required for their establishment and early working.
This is only one of the many modes in which the railway company will

be found a powerful agent for the improvement of the country. The
mere capability of carrying heavy machinery for the establishment of

factories in the interior, enables the railway to assist such undertakings,
but in a country where capital is scarce, the railway company can and
will do more than it would be called upon to do in Europe, for it is

worth while to carry up at a low rate all machinery, which will be em-
ployed in repioduciion, all furl, and all raw mateiials at low cost. In
some cases the Company can afford to grant free passes to engineers,

mining surveyors, miners and mechanics engaged in new investigations

or the formation of new works. It is in the beginning of such under*

takings that capital is wanting, and encouragement is prec'ous, while
such assistance brings its own reward in the annuity or yearly income of
revenue created for the Company. Mechanics, masons, carpenters and
labourers are conveyed daily to and from Smyrna, sometimes a distance

of twenty miles out.

The iron and steel manufactures are likely to become of great im-
portance, as the metal is of the very best quality, and Mr. Crampton
has given an opinion that it is worth while shipping it to England for

use in the Sheffield steel works. The demand for iron in the country is

considerable, as, besides other uses, it is found convenient in these hot
countries to use iron doors and shutters where they can be afforded.

When, however, good iron can be freely and cheaply conveyed and ob-
tained, there can be but little doubt there will be a large consumption
for agricultural purposes. The railway, which employs so many native

navvies, has shown the value of good tools, and has taught the use of the

shovel, pick, crow, and wheelbarrow, while stray and stolen tools have
wandered into the interior, and have eagerly been purchased. It is,

however, in the plains of Boojah, Seidekeui, Develekeui, the Cayster and
the Meander, that improved agricultural machinery can be employed.
On those fine levels, drills and sowing machines, ploughs, scarifiers,

reaping machines, and threshing machines can be advantageously em-
ployed. Mr. C. S. Hanson has very successfully introduced the English

plough on his farm near Constantinople, and Mr. Frederick Whittall

has employed improved machinery on his property at Kizilja Avlee, near

Tireh. At the present moment the province of Smyrna contains a

large body of enterprising proprietors, who in individual instances have

opened roads and carried out other improvements, and the moment the

railway is in full work there are many whose co-operation may be re-

lied upon. At the present moment the agricultural operations are in

many places of the rudest character, and executed with wooden ploughs,

and the like instruments, the grain being threshed out by oxen and horses,

as it was twenty-five centuries ago. In these rude operations hand labour

is wasted, and the stock of labour is of course found insufficient. For
this state of affairs the railway will afford immediate alleviation, for im-

proved machinery will be cheaply conveyed, and the people can afford to

buy it, because their crops will be conveyed to market at a cheaper rate,

while they will conduct their harvesting, and other operations, under the

most economical conditions. It will probably become desirable for the

railway company to convey the labourers at a very low rate, as in some
parts of England, putting them in a stand-up waggon at a halfpenny

per head per mile. This system of conveyance has worked well on the

Egyptian railway, where thousands of labourers are so conveyed. It

is by such sober means, observes Mr. Clarke, that the progress of the

country will *be worked out. The proprietors referred to have been

chiefly induced to purchase their estates since the railway was projected,

and their early operations are an indication of the general disposition to

profit by the opportunities offered.

With regard to the interesting subject of cotton growing in Anatolia,

we find some valuable matter. Smyrna was, it is well known, in the

last century what New Orleans is in the present, the great seat of the

cotton trade. Smyrna cotton has always held a good position in the

market for quality. Formerly Smyrna drew cotton from far in the in-

terior, but now she cannot do so, because the price of cotton is not so

high as in the last century, while the cost of carriage is higher. Mr.
Sandford proposes to favour the growth of cotton by exempting it from

tithe and export duties, which are nominally 22 per cent., and in reality,

from the mode of levy, much more. He proposes, as a compensation,

to increase the import duties on cotton goods from 5 per cent., the pre*

sent rate, to 10 per cent., and this proposition has been very favourably

received. The Smyrna and Aidin Railway will, however, considerably

promote cotton cultivation, and the more so if it is carried further into

the country. In the first place, it will reduce the price of transport,

and enable cotton to be drawn from districts now remote. In the

next place, it will enable the merchants and agents of Smyrna to pene-

trate more readily into the interior, and thereby to deal better with the

article.

It is one of the greatest advantages that the only competition with

which the Ottoman Railway will have to contend will be that of camel

or pack carriage. It would be absurd to suppose for a moment, there-

fore, that there can be any competition whatever. By camel carriage

many articles are seriously damaged, and the bags are taken off every

night, and in some cases get wetted
;
some bags of produce are damaged

for some inches inside
;
bags are broken by camels or mules, and, in

some instances, loss of produce is sustained. In coasting voyages the

damage is considerable.

Loss of time, which is loss of interest of money, is another element to

be considered. By the railway certain conveyance is insured within

fixed time
;
by the camels weeks may be lost, as there are certain sea-

sons at which they do not travel, and even when on the journey rains

may come on, so that the rivers cannot be used as roads, nor can they

be forded, and in the few places where bridges exist they are too dan-

gerous to be used during the rains. It is to be observed, likewise, that

the pack camels must be sent out to grass, as well as the horses. The
railway works throughout the year, and works, too, at night.

An idea of the disadvantages under which trade in these regions now
labours, and which will be entirely obviated by the establishment of the
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railway, may be gathered from the computation that on produce worth

£1,000 coming from Naslu or Aidiu a merchant may gain as follows, on

its conveyance by railway :—In freight, £100 to £500; in damage,

£50; in interest, £1. 10s. to £15. None but the merchant who has

bad experience can tell the value of the railway and telegraph working

together, and the Smyrna merchant will appreciate their superiority over

the existing system.

The Meander district from the moment it is reached will afford a large

traffic like the Cayster district, while it is so favourable for the construc-

tion of a railway that shortly after the opening of Aidin an extension to

Naslu and afterwards to Kuyudjo and so up the valley, will take place.

The Meander traffic is of a double class, local and through. The local

traffic can furnish wheat, dari, barley, haricot beans, flour, sesame,

grapes, raisins, pekrnez, wine, spirits, figs, walnuts, nuts, oranges,

lemons, citrous, apples, pears, sweetmeats, timber, bark, gallnuts, gums,

valonea, madder, liquorice, melons, vegetables, olives, oil, cotton, hemp,

opium, rags, cattle, meat, poultry, tallow, cheese, hides, skins, furs, wool,

hair, bones, horns, hoofs, wax, honey, silk-worm products, stone, coal,

ironstone, &c. The whole valley, like that of the Cayster, is a garden

of cultivation, inhabited by an industrious Turkish population, the lanes

running between hedges and hedge-rows, the gardens, olive and melon

grounds, fig orchards, vineyards and fields, being fenced in.

Surely, after so bounteous an enumeration, we shall hear nothing more

about the traffic of these neglected districts not being sufficient to main-

tain a railway.

We remark, as an interesting fact, that the number of English me-

chanics regularly employed on the Smyrna and Aidin works at present

is very small, being one carpenter and three smiths, with the chief men
in the locomotive department. The body of the workmen are now
natives, as they will all be in time. There are a few foreigners, immi-

grants or wanderers, who work on the same terms as the natives.

Where English and other foreigners at present find employment, is in

the superior appointments on the engineer’s and contractor’s staff, and

as sub-contractors, and as foremen or conductors of new departments.

The result of the organisation is, that now in that district any class of

public work can be carried on. Thus the staff has been obtained for

pushing on the great system of public- works which Turkey demands,

and of which a very few years will see the accomplishment. The rail-

way company is now engaged in teaching a new lesson to the country,

and that is, how to manage railway traffic. For a time, and to a cer-

tain extent, Englishmen must be employed
; but, before long, there will

be a body of native station-masters, booking-clerks, engine-drivers,

stokers, pointsmen, porters, and carriage-cleaners, who will train up
new hands, and work branch after branch, and extension after

extension.

In quitting the subject of Mr. Clarke’s pamphlet, we cannot help

echoing the wish that (to use his own eloquent words), in “ opening the

gates of commerce for the wealth of Anatolia to flow more prosperously

through the port of Smyrna,” the Ottoman Railway Company may reap

a reward for its enterprise rich enough to prove to the world how vast

are the riches to be extracted from the neglected soil of the Turkish
empire.

We will not conclude, however, without reciting the latest official ac-

counts of the progress of the works, as described in a report issued only

a few days ago by the directors :—The line is now actually open for twenty-

seven miles from Smyrna, and trains are running regularly. It is in-

tended to open an additional four miles the first week in May, and eight

miles more in Jnly (which will intercept the whole traffic of Aidin and
of the Meander Valley), and up to Ephesus (50 miles) in January next.

The traffic in and out of Smyrna has been ascertained to be no less than
869,380 tons yearly, and involves a present cost, by the employment of

camels for transport of the portion between Smyrna and Aidin alone, of

£400,000. The original estimates showed a net profit of 12 per cent,

upon the ascertained traffic in produce and merchandise ouly, and with-

out including passengers, or calculating on a further development of

traffic. These estimates, it is mentioned, have since been confirmed by
the highest mercantile authorities on the spot since the line was opened.
The working of the short section to Trianda (27 miles) was an experi-

ment made by the directors to ascertain what local traffic existed, and
the result has been most surprising in the passenger traffic.

“ There is one especial advantage,” observes the Directors, “ attach-

ing to the Ottoman Railway, which is possessed by scarcely any other
foreign line at the outset, namely—the formation of roads—usually

necessary to open up the internal communication—is not required in

this case. The traffic is exclusively carried on by camels, and tracks for

them exist throughout the country for hundreds of miles. By the open-
ing of this railway it is estimated that upwards of 20,000 camels em-
ployed in the through-journey from Aidin to Smyrna will be disposable
as feeders for conveying the produce from outlying districts to the rail-

way for transport to Smyrna. The actual estimates upon which the
emerprise was based in the original prospectus were for a through-
goods-traffic, and it was not contemplated that this could be brought on
to the line until the completion of the first forty miles, but it is now
fully expected that a very considerable portion of the produce, if not the
whole, of the Tireh and Baindir districts, may be secured at the thirty

tiles point, which will be opened in a few days, and at which time

proper sheds and conveniences for the camels and camel-drivers will be

provided for transferring the produce to the railway. All reports re-

ceived from Smyrna demonstrate the great capabilities of the country for

producing wheat and cotton, and the line now in course of construction

cannot fail to stimulate their production.”

THE STATE OF TRADE.
(COMPILED FROM NUMEROUS LOCAL REPORTS.)

Trade in the manufacturing districts does not appear to be worse this

week, but neither is it better. The confidence inspired by the marked

improvement in the weather is counteracted by the anxiety which prevails

with regard to affairs in America. Caution i3 the prominent character-

istic of trade at present.

At Manchester the cloth-market has become quieter, and the value of

all descriptions is now somewhat lower. There is only a very trifling

business going on for any quarter. There is more inquiry for 40-inch

shirtings suited to China, but it leads to very little business, and the

prices are those of last week. In some quarters the commercial advices

from both India and China are looked upon as most unfavourable, those

from the latter country especially, where the sales reported are both small

and unremunerative. In the yarn-market there seems to have been more

disposition to purchase for China at last week’s prices. There is no

great activity in any direction, yet the market for yarns generally shows

more steadiness.

At Leeds the woollen cloth trade continues to wear a quiet aspect.

The markets in the cloth-halls have been attended by but a small number
of buyers, and they purchased very sparingly, so that the whole tran-

sactions in the halls fell below an average. The clothiers in the outlying

towns and villages complain of slackness of work, and of orders for the

future being small.

At Rochdale there is no improvement in the flannel trade. There has

been a fair attendance of buyers, but they operated with great caution,

the purchases being a good deal confined to lots for which manufacturers

have made some concession in price. The manufacturers continue in

nearly full work.

The report from Bradford, dated Thursday, states that the spinners

are still doing a very limited amount of business, and curtailing produc-

tion to the utmost of their power. The home consumption is exceed-

ingly scanty. The market for goods is equally quiet. Plain goods are

not in demand, by either the home or the continental merchants. The
dulness in the American trade, however, has been greatly relieved by a

brisk demand for buntings and blankets for the army of the Northern

States, the buntings being required to tear up for stars and stripes.

RAILWAYS.
A special meeting of the London and South-Western Railway Com-

pany is called for the 30th inst., to consider the expediency of amalga-

mating with or purchasing the Wimbledon to Epsom line of the Wim-
bledon and Dorking Company, and also the undertaking of the Chard
Railway Company.

The Stock Exchange Committee have just agreed to allow the ordi-

nary and preference shares of the Shrewsbury and Welshpool Railway to

be marked on the official list. This line is worked by the London and
North-Western Company, under an agreement approved by the Board of

Trade, by which the latter company provide, by a percentage of traffic

and a rebate on through traffic, to pay 4| per cent, on all the share

capital. The improving traffic on the recently opened Welsh lines must
be very satisfactory to the shareholders. The Llanidloes and Nevviown

line, at present quite isolated, has paid a dividend of 5 per cent., and is

earning more. The Newtown and Oswestry is earning £21 per mile per

week, which will pay 5 per cent. ; and the Minsterley branch (nine miles)

of the Shrewsbury and Welshpool Railway is already earning more than

5 per cent, upon its cost.

A special meeting of the London and South-Western Railway Com-
pany is called for the 30th inst., to consider six Bills now pending in

Parliament affecting this company’s .interest, but promoted by other

companies or parties.

A call of £5 is to be paid on the preference shares in the Salisbury

and Yeovil Railway Company by the 1st of June.

A call of £1 is to be paid on the new shares (1860) in the London
and Blackwall Railway Company by the 1 5th of June.

THE GREAT SHIP COMPANY.
A preliminary meeting of the shareholders in the Great Ship Com-

pany was held yesterday. The chairman, Mr. W. Baker, announced

that as the attempts of the board to raise money, after the recent legal

decision, have been unavailing, they were obliged to appeal to Mr. John
Scott Russell to allow the ship to go to sea. The directors eventually

raised £8,000 amongst themselves for immediate payment to that gen-

tleman, leaving the remainder of his claim, £11,300, to be provided for

by a second mortgage on the ship. It was proposed to meet the present

difficulty by raising £35,000, at a rate of interest sufficient to ensure

the money. £26,000 of this ha3 already been promised. The chair-

man added that there is now a chance of the vessel being disposed of, if

not to our own Government, to a foreign one.
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M A p p I N BEOTHERS’ .Establishment in London is at

LONDON BRIDGE. Established in Sheffield, a.d. 1810.

None are genuine ivithout their corporate mark the “ Sun," gran' ed to their father by the

Cullers' Company of Sheffield, June 26, 1835.

Messrs MAPPINS’ Table Knives still maintain their unrivalled superiority; all their Blades

being their own Sheffield Manufacture, are of the very first quality, with secure Ivory Handles,

which do not come Loose in Hot Water.

SttAPPIUS’ TJ3.BX.S CTO’TX.EBTr.
SEASON 1861.

Ordinary
Qualily.

Medium
Quality.

Best
Quality.

£ s. d. £ s. d. £ s. d.

Two Dozen full-size Table Knives, Ivory Handles ... 2 4 0 3 6 0 4 12 0

One and a-Half Dozen full-size Cheese Knives, Ivory Handles 14 0 114 0 2 11 0

One Pair regular Meat Carvers 0 7 6 0 11 0 0 15 6

One Pair extra size Meat Carvers 0 8 6 0 12 0 0 16 6

One Pair Poultry Carvers 0 7 6 0 11 0 0 15 6

One Steel for sharpening 0 3 0 0 4 0 0 6 0

Complete Service £4 14 6 £6 18 6 £9 16 6

MANUFACTORY, QUEEN’S CUTLERY WORKS, SHEFFIELD.

BANK OF ENGLAND.
(From the London Gazette of last night.)

An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week
ending on Wednesday, the 15th day of May, 1861.

ISSUE DEPARTMENT.

£ £
Notes issued. 26,020,985 Government Debt 11,015,100

Other Securities . 3,459,900

Gold Coin and Bullion ... . 10,883,008

Silver Bullion 662,977

The London and Westminster Bank, as usual, give 1 per cent, less for

sums below £500. The discount establishments have also announced
that their terms will henceforward be 4-§- per cent, (instead of 4) for

money “at call,” and 5 (instead of 4|) at seven days’ notice.

About £5,000 was bought by the Bank yesterday, while 30,000
sovereigns were withdrawn for America. To-day £40,000 was bought
by the Bank

;
and no sovereigns were withdrawn from the Head Office

for exportation. Shippers from Liverpool will have recourse to the
branch there. There is still no inquiry for gold for the Continent, and the

£104,000 by the Kent is expected to taken to the Bank after being re-

fined. With the present favourable wind some of the overdue Australian
gold (about £300,000) may be looked for.

The latest despatches from New York bring the exchange at the

lowest point touched since the present fall set in—namely, 104.

The exact amount of specie shipped for New York by the Persia on
Saturday last was £236,000.

The total amount of specie shipped for New York by the steamer

Etna on Wednesday was no less than £298,746. The America to-

morrow (Saturday) will take a considerable sum.

The Ceylon will take on the 20th inst. £247,081 in specie, the whole

of which is silver except £9,987 in gold. Of the amount for Calcutta,

£100,289 is on Government account. Subjoined are the particulars,

namely— Eor Calcutta, £179,728 ; Madras, £3,987 ;
Shanghae,

£34,147 ; Hong Kong, £17,619 ; Eoo-cliow-Eoo, £5,600; Alexandria,

£4,000; and for Ceylon, £2,000. £500 will also be sent to Sydney.

THE BULLION MARKET.
With reference to the movements in bullion and in the Indian Go-

£26,020,985 £26,020,985
vernment paper, Messrs. Pixley, Abell, and Langley report as fol-

lows :

—

BANKING DEPARTMENT.
£

Proprietors’ Capital.. 14,553,000

Rest 3,261,606

Public Deposits (including

Exchequer, Savings Banks,

Commissioners of National

Debt, and Dividend Ac-
counts) 6,725,187

Other Deposits 11,591,539

Seven Day and other Bills.. 661,019

Government Securities (in-

cluding Dead Weight An-
nuity) 10,180,938

Other Securities 19,796,757

Notes 5,978,195
Gold and Silver Coin 836,461

£36,792,351 £36,792,351

Dated the 16th day of May, 1861. M. MARSHALL, Chief Cashier.

The above return, compared with that for the previous week, shows the

following changes :

—

Circulation Issue . . . . . . . . £26, 020,985 Decrease £469,715
Decrease 131,895Circulation Active . . .. .. .. 20,042,790

Public Deposits .. .. .. .. 6,725,187

Other Deposits .. .. .. .. 11,591,539

Government Securities in Banking Dept. 10,180,938

Other Securities in Banking Department. . 19,796,757

Coin and Bullion in both departments .. 12,382,446

Seven Day and other Bills .. .. 661,019

The Rest 3,261,606

Notes in Reserve .. .. .. .. 5,978,195

Total Reserve (Notes andCoin) in Banking
)

Department .. .. .. .
. \

The decrease in the bullion and reserve prompted the rise in the rate

of discount to 6 per cent. The changes presented are of an unfavour-

able character at every point. The demand for money has raised the

amount of private securities and drawn down the private deposits.

Increase

Decrease
Decrease
Increase

Decrease

Increase

Increase

Decrease

641,592
479,372
92.000

655,) 09
491,173
24,847
16,764

337,820

6,814,656 Decrease 359,278

THE MONEY MARKET.
London, Friday Evening, May 17.

The Money Market is once more disturbed. The directors of the

Bank of England, at their weekly court on Thursday, raised their mini-

mum rate of discount from 5 to 6 per cent. Their deliberations were

very short. The reverse movement—namely, a reduction from 6 to 5

•—took place on the 11th April.

The present measure had been very generally anticipated, since the

setting in of the renewed drain of .gold to America. It will not arrest

the demand for specie for that quarter ;
but it is calculated to give a

further favourable turn to the continental exchanges, and to throw fresh

impediments in the way of mercantile remittances of silver to the East.

There is thus every prospect that such gold as comes in from Auslralia

and other quarters will be retained here, thereby forming at least a par-

tial set-otf against the American requirements. Upon the extent of the

latter will depend the answer to the question as to whether the rise in

the value of money will proceed further.

In Lombard-street to-day the market was unsettled. There was no
disposition to do business unless at a rather decided advance over the

Bank minimum : to per cent, was freely asked on good bills.

In the fear of a fresh rise at the Bank, business is turned away to that

establishment by other money-dealers
; the demand at the Bank to-day

was therefore heavy. Monday’s packet from America is looked for with

much anxiety.

In the Slock Exchange to-day money was in very active demand, and

the rale rose to 5 per cent, and upwards on Governmenl Securities.

In consequence of the movement at the Bank of England the Joint-

Stock Banks have raised their rates for deposits froip 4 to per cent.

Gold.—The Kent has brought £104,000 from Melbourne, and this amount, to-

gether with the £86,000 per Southampton, has been taken partly for refining

and partly for America, to which quarter shipments of gold to a large extent

have been resumed—the Persia having taken £236,000, the New York £13,500,
and the Etna £298,746. The steamer leaving on the 18th will also take a con-

siderable amount. Some small parcels of gold have been sold to the Bank during

the week, making in all about £30,000. The Eliora has taken £47.500 to Alex-

andria and Bombay ; the La Plata has brought £16,000 from the West Indies ; and
the Armenian £6,000 from Africa.

Silver.—The silver ex Seine has been sold at 60|d. per oz. standard, being a
considerable reduction from the rate previously obtained ; the slight demand for

India and the large amount for sale on the market, have contributed to this fall.

The La Plata has brought £60,000 from the West Indies, and the Alhambra
£3,818 from the Peninsula. We quote the price as 60|d. per oz. standard.

Mexican Dollars.—The dollars ex Seine have been sold at 4s. lljd. per oz.

;

this is also a much lower rate than the last, but it was difficult to place the very large

amount on hand, without making the price as above stated.

Exchange on India for Banks’ Drafts at 60 days’ sight is with a lower ten-

dency ; we quote the rate on Bombay, Is. Had. to 2s.; Calcutta, Is. llfd. to 2s.

Bills with Documents, Is. lljd. to |d. ; Banks’ 60 days’ sight Drafts on Madras,

Is. ll|d. to 2s.

India Government Loan Notes continue at the quotations of last week

;

Five per Cents, are 94, and Five-and-a- Half per Cents. 100.

The report of Messrs. Haggard and Co., dated this day, ob-

serves :

—

Since our last circular our market has been very dull, and prices have again tended
downwards. The principal feature of interest is the shipment of a further large

quantity of sovereigns to America. The Imports include the Kent from Melbourne,
with £104,000 ; the La Plata from the West Indies, with £60,000 silver and
£16,000 gold ; the Armenian from the West Coast of Africa, with £6,000 gold;

about £50,000 gold from Constantinople ; and some small amounts of silver and
gold from the Peninsula. The Exports include the Eliora to Bombay, with

£142,000— of which £94,544 gold, and the rest silver (Government remit £50,000
by this steamer) ;

the Persia with £236,000, and the Etna with £298,000—both to

New York ; and a small amount of gold to the Continent. The demand for gold

to the Continent has almost ceased, but large sums are still likely to be sent to New
York the principal part of the shipments consist of sovereigns— while the Bank
receive' the greater portion of the Australian and other gold. The amount purchased

by the Bank since our last is £107,000. Bar Silver is very quiet, and in the absence

of orders, the price has receded to 5s. 0|d. , at which price the bars by the West India

steamer have been sold. Mexican Dollars have fallen to 4s. lljd., owing to the

absence of demand for China; those by the Atrato were sold at this price, partly for

the Continent.

THE EXCHANGES.
The Continental Exchanges this week have experienced an important

rise, owing to the slate of the money market. Gold will soon begin to

flow to this country. The exception is in the Austrian exchanges,

which have fallen considerably, owing to a partial revival of confidence

at Vienna. To-day’s rates are shown below :

—

Amsterdam
Ditto
Rotterdam
Antwerp
Hamburg Ms. Banco ...

Pans
Ditto
Frankfort-on-tlie-Maine

.

Petersburg Pr. Ruble . .

.

Vienna off Flo
Trieste ditto

3 M. D. 12 4
|

Madrid 3 M. D. 484 1
3 D. S. 11 18* i Cadiz 48| 49
3 M. D. 12 i f

25 60 5

Leghorn » 25 75 80
25 674 72i
25 674 724

”
13 9 i Milan

3 D. St. 25 35 424 Naples
Palermo

39 4
3 M. D. 25 67i 72i 1174 i

1184 119 Messina 1174 3

33* i Lisbon 90 D. D. 524 f
” 14 20 40

14 20 40
Oporto ” 52J 53

THE BANK OF FRANCE.
The monthly return of tlie Bank of France, as made up to Thursday,

the 9th of May, shows the following results (the exchange taken at 2.5ff

to the pound);—,
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Coin and bullion Increase £600 000
Bills discounted Increase 1,780,000
Notes in circulation Increase 580,000
Private deposits Increase 70,000
Advances on public securities Increase 400,000

The increase in the coin and bullion is a favourable feature. The
large increase in the bills discounted suggests the idea of some revival

of trade in France, but this is hardly confirmed by the tenor of the

private accounts.

THE NEW ZEALAND LOAN.
Monday next is the last day for receiving tenders for the £150,000 of

New Zealand Six per Cent. Bonds.

EXCHEQUER BILLS.
The official notice relative to the renewal of the June Exchequer Bills

will be issued in a few days, and a hope is expressed that the Chancellor
of the Exchequer will perceive the advisability of allowing a rate of in-

terest more in accordance with that current in the market.

STOPPAGE OF A PRIVATE BANK.
Messrs. Yorke and Co., private bankers, of Peterborough and Oundle,

have stopped payment. This is a small establishment, whose credit has
not stood high. The amount of liabilities is not known, but is believed
to be rather limited. The cause of the stoppage is stated to be the
withdrawals of farmers’ balances, in consequence of the straitened con-
dition of the agricultural interest. Messrs. Yorke and Co. issue their
own notes, the amount of which is limited by law to £12,545. The
actual circulation has ranged latterly at about £10,000. This firm has
no connexion with that of Messrs. Yorke and Eland, of Thrapston and
Kettering.

MEXICAN BONDS.
The following memorandum has reached us this (Friday) afternoon

from the Committee of Mexican Bondholders :
—

INTEREST AND DIVIDENDS.
Messrs. Rothschild have advertised the dividends due the 1st proximo

on the Brazilian Loans.
Messrs. J. H Schroder and Co. announce the half-yearly interest

on Cienfuegos and Villa Clara (Cuba) Railroad Seven per Cent. Bonds.
Messrs. Baring Brothers and Co. announce the dividend due the 1st

June on the Chilian Four-and-a-Half per Cent. Loan.

RAILWAY TRAFFIC.
The Brighton Railway traffic return shows this week an increase of

£384 ; the South-Eastern, a decrease of £820 ; the London and North-
Western, an increase of £1,654—a result which has caused disappoint-
ment, inasmuch as an ordinary week this year is compared with Chester
Race week of last year

; the Great Western, andnerease of £1,905 ; the
Great Northern, a decrease of £2,054 ;

the London and South-Western,
an increase of £721; the Eastern Counties, an increase of £312; the
Midland, a decrease of £2,388 ; the Lancashire and Yorkshire, an in-
crease of £1,096; the Manchester, Sheffield, and Lincolnshire, an in-
crease of £33 ; and the North-Eastern, a decrease of £868.

The traffic receipts of the Grand Trunk Railway Company of Canada
for the week ending April 27 were £15,013 sterling, being £1,296
more than in the corresponding week of last year.

BANKS.
The progress of the winding-up of the Western Bank of London

is shown in the annexed circular :

—

Sir,— I am desired by the liquidators of the Western Bank of London to inform
you that a further dividend of £3 per share will be payable on and after Monday,
lhe 3rd day of June next. The liquidators had hoped, by postponing this dividend
until the annual meeting in July next, to have been then able to divide a larger
sum : but in this they have been disappointed. They fear that there can be °no
larger dividend than £3 per share declared for many months to come, and they
therefore place this sum (representing £12,000), at the shareholder’s disposal.

Iam, sir, &c., Fiied. Maynard, Public Accountant.
19, Bread-street, London, May.

The Committee of Mexican Bondholders have this afternoon received advices
from Mr. Whitehead, dated Mexico, the 18th ult. On the 5th the Ministry was
dissolved, including not only the Minister of Finance (Senor Prieto), but also his
Under Secretary (Senor Iglisuis). Senor Mata, who had left the city on his way to
England, has been named for this office, but it is not expected that he will accept it.

.

1

6

|_

m
j
anw^^e > this, of course, puts a stop to all progress in the matter Mr

Whitehead was treating about. The Congress ought to be installed on the 21st of
April, but this will depend on circumstances. The agents in Tampico report, under
date of April the 2nd, that in spite of Captain Oldham’s Convention, they have no
prospect of receiving a single dollar, unless one of our ships be sent to that port •

and from none of the other ports of the Republic had Mr. Whitehead received
advices of anything having as yet been received for the dividend fund. Mr White-
head had addressed Mr. Mathew on the subject, but his answer was very far
from encouraging, J

THE PERUVIAN GUANO CONTRACTS.
The Peruvian Government invites tenders for the contracts for the

supply of guano to the United Kingdom, and the countries borderiu°-
npon the Baltic Sea, as well as to Australia, and each of the other Br°
tish Colonies.

TELEGRAPHIC COMMUNICATION WITH INDIA.
As the telegraphic wires from Constantinople to Bagdad have at

length been nearly completed, the Calcutta Chamber of Commerce have
requested the Indian Government to take advantage of the first steamer
leaving Bombay for the Persian Gulf to test the speed with which a
message to England can be transmitted by that route.

THE MALTA AND ALEXANDRIA TELEGRAPH.
A telegram, dated Malta, the 15th inst., states that “ the screw steamer

Malacca has arrived here, all well, and proceeds to lay the first section of
the Malta and Alexandria telegraph cable at once.”

THE AUSTRALIAN MAIL SERVICE.
The letters by the Australian mail were delivered on Monday morning

being the very day on which the mail was due by the terms of the con-
tract although- the distance is 12,000 miles, and there are repeated
transhipments. This is another instance of the regularity with which
the service is performed under the present arrangements of the Penin-
sular and Oriental Company. The Australian steamer arrived at Point
tie Galle three days before her time.

SETTLING DAYS.
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C0mm,,tee on Monday last appointed Monday,
the 20th inst., a special settling day in the shares of the PortugueseRadways Royal Company, and the Great Kanawha Company (Limbed.)
In neither case are the shares to be quoted officially; and as regards thePortuguese undertaking, it is provided that without the order of the

de3r Sen?
ai

’

eS ai
'

e t0 ^ “
b0Ugl’tin” aSainst persons failing to

, ,

THE INDIGO SALES.
The quarterly sales of East India indigo commenced on Tuesday,

terminated this day. An advance of 6d. per lb. over the prices
)n February was generally given.

“

THE CHINA AND JAPAN STEAM COMPANY.
Mr. Philip Shore Fletcher, of the firm of Alexander Fletcher and Co.,

has joined the Board of the China and Japan Steam Navigation Company.
There have been a considerable number of transactions in the shares of
this Company, which were quoted to-day § to premium. A large
portion of the capital will be subscribed for privately.

ASSURANCE COMPANIES.
The Annual General Court of Proprietors of the Rock Life Office is

called for the 30lh inst.

Mr. Henry Croysuill has been appointed by the Master of the Rolls
official manager of the Agriculturist Cattle Insurance Company.
An official manager of the Professional Life Assurance Company is to

be appointed by the Master of the Rolls on the 21st inst. Creditors are
required to prove their claims.

Vice-Chancellor Kindersley has appointed Mr. William Turquaud
official manager o( the British Provident, Life and Eire Assurance Society.

Mr. R. P. Harding (of the firm of Harding, Pullein, and Co.) has been
appointed interim manager of the Professional Life Assurance Company,
in which matter a winding-up order has been made by the Master of
the Rolls.

OTHER PUBLIC COMPANIES.
A special meeting of the Submarine Telegraph Company was held on

Monday—Sir J. Carmichael in the chair—to elect three directors, and
“ to consider certain anonymous charges lately brought against the
management.” A shareholder having suggested that the latter question
should have the priority, the point was at once conceded, the chairman
stating tiiat the directors courted the fullest investigation. A loim and
miscellaneous discussion ensued, in the course of which a motion was
made tor a committee of investigation. Upon this an amendment was
proposed, postponing the discussion upon the question of the charges
until after the 30th of June, which was at length carried by a show°of
hands. By this decision it is intended to postpone all action until the
new French concession to the company for a line between Beachy-head
and Dieppe shall have been completed.

The directors of the Oriental Inland Steam Company have made a
fifth call of £2 on the A, B, and new issue shares, payable by the 15th
July.

The extraordinary meeting of the Atlantic Royal Mail Steam Naviga-
tion Company, called for last Saturday, to confirm the resolutions passed
at a previous meeting, was adjourned for a week, a sufficient number of
shareholders not being present.

The Madras Government has decided that only such works of the
Irrigation and Canal Company shall be proceeded with at present as are
not likely to exceed the guaranteed capital of one million.

.An extraordinary general meeting of the shareholders in the London
Discount Company (Limited) is called for the 27ih inst., to consider the
resolution passed on the 20th November, reserving an amount equal to
one year’s salary to the company’s officers.

The annual report of the directors of the Oriental Gas Company, to be
submitted at the meeting on the 20th instant, recommends a dividend at
the rate of 4§- per cent, for the year, free of Income-tax.
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The first ordinary general meeting of the Muswell Hill Land Com-

pany (Limited) is called for the 31st instant, and will be made special,

to consider the propriety of exercising the company’s option as to pur-

chasing the Tottenham-wood estate, and to authorise the directors to

borrow money.
. „ ... ,

The allotment of shares in the Brighton Hotel Company will take

place on the 4th of June.
T j

We are requested to state that the share list of the Canadian Land

and Emigration Company (Limited) will be closed on Saturday next.

THE PARIS BOURSE.

At Paris to-day (Friday) the Three per Cent. Bentes opened at 69.45,

and closed at 69.35 for money, and 69.45 for the account, being * per

cent, lower than yesterday, and * per cent, lower than on last Friday.

THE STOCK AND SHARE MARKETS.

The English Funds have been naturally prejudiced to some extent by

the rise in the value of money. The market, however, retained consider-

able steadiness until this day, when a bad effect was produced by a sup-

ply of stock being thrown on the market by the broker who acts for the

Bank of England. Consols closed at 91i to f for money, and 91f

to l for the 6th June, being i per cent, lower than yesterday, and \ per

cent, lower than on last Friday. A supply of stock from so important a

source as the Bank of England always has considerable effect.

The Indian Five per Cent. Stock was quoted to-day at 10l£ to f,

being lower; the Five per Cent. Bupee Paper, 93^ to 94 ;
the Five-

and-a-Half per Cent., 99f to 100^; India Bonds, 20s. to 16s. dis.

;

and Exchequer Bills, 7s. to 3s. dis.

The official list of to-day’s actual business in the English Funds

and Indian Government Securities, is annexed :

—

Three per Cent. Consols, for money, 91 f, f, ditto for account, (June 6),

92, 91f Three per Cents. Reduced. 89f, |, \ ; New Three per Cents., 89J, §,

1 • Thirty Years’ Annuities, 1885, 15| ; Bank Stock, 232 ;
India Five per

Cent. Stock, 10lf, |, j ;
ditto for account, 104 ; ditto Four per Cent. Deben-

tures, 1858, 964 ditto 1859, 96; Five per Cent. Enfaced Rupee Paper, 94;

and Exchequer Bills, 6s. dis.

In Foreign Stocks the chief transactions have been in Turkish, which,

after improving, have closed to-day the same as on last Friday, namely,

at 70* to 71 for the loan of 1854, and 55* to 56 for that of 1858.

Mexican Bonds have advanced * to \ per cent, on the week, closing to-

day at 22 £ to 23*. Other foreign stocks are generally quiet, at former

prices.

The sales recorded in the Foreign Stock Market to-day were as

follows :

—

Brazilian Old Five per Cents., 98, 4 ;
ditto Four-and-a-Half per Cents., 1860,

881 ;
Buenos Ayres Six per Cents., 90| ; ditto Deferred, 28f; Chilian Six per

Cents., 100, 104 ;
Dutch Four per Cent. Certificates, 100, 99* ;

Mexican Three

per Cents., 22* ; ditto for account, 23 ;
New Grenada Deferred, 5J ; Portuguese

Three per Cents., 1853, 47 1 ; Russian Four-and-a-Half per Cents., 91 f ;
Spanish

Three per Cents., 54; ditto for account, 51 ;
ditto New Deferred Three per

Cents., for account, 42J; ditto Passive, 16*; Turkish Six per Cents., 1854, for

account, 74 ; ditto Six per Cents., 1858, 55| ;
ditto, for account, 55|, |.

British Bailway Stocks this week, though subjected to repeated fluctua-

tions, have, on the whole, been steadier than last week. In most cases,

however, the tendency of prices has been downwards. Midland and

Lancashire and Yorkshire stocks have suffered chiefly, being pressed for

sale by operators in the manufacturing districts, who are supposed to be

best acquainted with the probable course of trade and of traffic. South-

Eastern Stock is likewise heavy. At the settlement this week the supply

of most kinds of stock was limited.

The following shows the closing prices of the principal British Baihvay

Stocks this day, and the result of the week’s variations. The share

list in detail will be found in another column :

—

Closin"
'

prices Closin;g prices Rise

lust Friday. this dav. per ct.

Caledonian .

.

96* 961 964 97 .. 4

Eastern Counties . . .

.

48,

1

494 49 50 1
' *

‘A

Great Northern . . .

.

109* 1104 .. 109 110 ••

Great Western 7Qi 74 .. 71 714 • • i
Lancashire and Yorkshire .

.

109 1094 .. 1084 109 f •

London, Brighton, & South- Coast 119 120 118 120 • •

London and North-Western 931 93f .. 934 931 .

.

London and South-Western 944 954 .. 94 95 .

.

Midland . . .

.

120f 124- .. 119| 1204

North British . . . . .

.

62* 621 .. 624 63 .. i

North Staffordshire 4 dis. .

.

44 4 dis. ..

South-Eastern 80 8O 4 .. 794 80
1South Wales . . .

.

63 65 64 66

North-Eastern, Berwick stock 101| 1021 .. lOlf 1024 .

.

North-Eastern, York stock 89f 90* .. 89f 904 • .

West Midland— Oxford .. . 47 48 45 47 ••

Lombardo-Yenetian Bailway shares, after touching f to * premium

this week, closed to-day at * dis. to par. Illinois Central shares left off

to-day at 38f to 38* dis., and Erie at 21* to 22, being better than last

week.

The closing quotations for shares in new undertakings to-day were

as follows:—Ocean Marine Insurance, 3§ to § prem.; Thames and

Mersey Marine, 15-16 to 1 1-16 prem. ;
Universal Marine Insurance,

^ to * prem., being lower; London and Provincial Marine, * dis. to

par ; and Natal Land, i to f prena.

AMERICAN SECURITIES.

The position of the market lor American securities is noticed as fol-

lows by Messrs. D. Bell, Son, and Co. :

—

There has been, during the last week, a brisk speculative business in American

Securities, especially in Virginia Six per Cent, and Pennsylvania Five per Cent.

Bonds, the former at prices varying from 47 to 49, the latter from 68 to 70. There

has also been some activity in the market for Railroad Securities generally.

The report of Mr. E. F. Sattcrthwaite, dated Wednesday evening, is

annexed :

—

We have had during the past week an improving market in London for American

securities ; there are buyers of Federal and State stocks at present quotations, whilst

holders are indisposed to sell. For Railroad Bonds there has been an active demand,

and the market is cleared of all offering at late rates. In Railroad Shares we have to

note a good inquiry for Erie, the price of which has advanced 2 per cent, since our last.

In Illinois shares a large business has been done from 38 § to 37* discount, but the

tendency to improvement in them has been checked by importations from New

York, and they close, not strong, at 384 discount sellers.

From New York it is announced that an assessment of 2* dols. per

share has been made on New York and Erie Bailway shares. These

shares, although fully paid up, became liable to an additional assessment

when the holders assented to the proposed re-organisation of the com-

pany. The call is confined to the shares.

MISCELLANEOUS.
The Admiralty will receive tenders on the 22nd instant for the supply

of 3,000 quarters of wheat, 800 quarters of split peas, 300 quarters of

oats, and 150 tons of soap.

BANK NOTES UNBEPBESENTED BY GOLD.—THE MANAGE-
MENT OF THE BANK OF ENGLAND.

TO THE EDITOR OF THE “ MONEY MARKET BEVIEW.”

Sir,—On a fine day in May last year— to wit, the twenty-fourth

—

the Old Lady of Threadneedle-street, having started with 2* per cent.,

fixed the rate of discount, after five alterations in as many months, at

4 per cent., and then went to the seaside, leaving the monetary world in

peace throughout the summer and during half the autumn. Beturning

in November from Margate (I believe), she found, of course, everything

out of order, and had to put everything to rights ;
in fact, she was,

as they will be at such times, in a great bustle. The rate of discount,

not having been moved for five long months, had got dusty, and re-

quired a good shaking; so it was lifted out of its quiescent position of

4 per cent.

To 44 per cent, on the 8th November.

To 5 „ „ 13th

To 6 ,, » 15th „

But, as she was not quite pleased with these improvements, the previous

position was again tried, and 5 per cent, on the 29th November seemed

the right thing. But no ! a rise

To 6 per cent, on the 31st December (the last day of the year);

To 7 „ ,, 7th January, 1861 ;

To 8 „ ,, 14th February, 1861,

was found more suitable, though from this high pitch the rate was aftei-

wards tuned down with three sudden jerks by the 9th April to 5 per cent.

To-day it has been fixed—if fixing we may call it—at 6 per cent.

But for having been solemnly assured that the Old Lady is Chair-

woman of the Total Abstinence Society, I would decidedly suspect a

pretty considerable departure from strict sobriety to have been the cause

of these gyrations. They are inconsistent with the gravity and import-

ance of an institution like the Bank of England. The figures recapitu-

lated do not smack of financial foresight, sagacity, or wisdom. We have

here, in five short months, the unprecedented number of ten variations,

mostly of a violent, often of a sudden kind, as if meant to create panic.

But the advocates of this institution, of this system, of these unstable

doings and astounding aberrations, may say that the Bank has a right

to do as it likes with its own, and to use every means at its command

to increase its income ;
that the London and Westminster Bank and

others would, if they could, do the same ;
that people need not come,

if they can suit themselves elsewhere on cheaper terms. Common-

place arguments these, of which a hundred might be easily advanced.

Let those who choose bring them forward ;
they will be found of little

value.
. , ,

The case stands thus The Bank of England is a privileged body—

largely privileged. It may eat its pudding, and have it too. It has

lent its capital to Government, and is authorised to use it a second time

by means of the issue of the same amount in paper—say fourteen mil-

lions. It makes silk purses out of base materials. It wields an instru-

ment as precarious and dangerous as gunpowder. Gross delusions will

often sway mankind for a long time. Tradition, ancient respect, custom,

large dividends, the favour of Government, and the handling of the

fourteen millions, the remnant of a former more gigantic and more per-

nicious circulation, have clothed the Bank with euoi mous influence and

power, with authority almost without restraint ;
have, in fact, placed it

on the highest financial pinnacle* It has become the leader of the

money world.
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Such a position implies corresponding duties. When Jove shakes' his
head, Olympus trembles. When the Bank moves, we believe, and are
justified in believing, that there is mischief in the wind. When the
value of money increases fifty per cent, in a week, as between the 8 th

and 15th November, or doubles, as it did by the 14th February, being
above threefold its value some thirteen months previously, the trading
community is frightened into confusion, dismay, and suspense. The
suddenness of its action would seem to proclaim that the Bank had been
taken by surprise

; the magnitude of the alterations, that the earth-
quake of which as yet it alone had notice would soon burst with corre-
sponding fury on an amazed and frightened world

; but it is amongst
the duties of the Bank not to be taken by surprise, as it is also amongst
them not to commit mistakes. Mistakes in this case become sad reali-

ties. They do not prevent the export of bullion or the import of corn,
but involve trade and commerce in ruinous confusion.
We are unacquainted with the motives that rule at the Bank. The

ten alterations in the rate may or may not have had their origin in sur-
prise, but they seem to ordinary minds to have been as many mistakes
of the kind to which the Bank will ever be liable under the burthen
and fears inflicted on it by its fourteen millions of notes. Unhappily,
such mistakes spread alarm and ruin over the land, and affect with fatal
celerity all, even the most distant, parts of the commercial world.

I am, sir, yours, Mercator,
May 16, 1861.

MERCANTILE EMBARRASSMENTS.
The Greek payments due on Thursday caused the suspension of an-

other respectable firm, that of Messrs. Alexiadi Delta and Co. The
house has been making great sacrifices for some time past to maintain
its position, but has at last been forced to succumb, although its out-
standing engagements have been materially reduced. The total of the
direct liabilities is estimated at £70,000 or ,£80,000. The assets, as
usual in these cases, are for the most part due from the Turkish Govern-
ment, and assuming that they are recovered, the firm expect to be able
to discharge all claims in full and to have a considerable surplus.

The interests of the several Greek firms wrho have suspended payment
being so much identified with each other, more particularly in respect of
the claims on and connected with the Turkish Government, and of the
other assets to be realised in Turkey, it appears that the concentration of
all these matters into one directing point has been deemed desirable, and
the affairs of Messrs. Alexiadi Delta and Co. have also been placed in
the hands of Messrs. Coleman, Turquand, Youngs, and Co., with the
view of submitting a statement to the creditors.

Messrs. Lasearidi and Co. have placed their affairs in the hands of
Messrs. Coleman, Turquand, Youngs, and Co., for the purpose of sub-
mitting a statement to their creditors.

A failure of a somewhat serious character was announced cn Wednes-
day in connection with the iron trade of the Birmingham district. Mr
George Thompson, of the Crookhay Iron Works, has filed his petition
for private arrangement in the Bankruptcy Court. His liabilities are
estimated at between fifty and sixty thousand pounds.
At a meeting, on Thursday, of creditors of Mr. T. Dowling, timber-

merchant, who supended about a month ago, a balance-sheet was pre-
sented by Messrs. Quilter and Co., accountants, showing liabilities ex-
pected to come upon the estate, £38,794, with assets estimated to yield
£14,91 7. Mr. Dowling offered a composition of 6 s. in the pound, which
was referred to a committee, who are to investigate the accounts and to
report to a future meeting.

The accountant employed in the case of Mr. Crichton, Baltic mer-
chant, has issued the following circular :—
a
R
f

CfticHTO.M.—since the general meeting of creditors, held here on Mon-day last, Mr. Crichton has been trying to carry out an offer of composition, and
with this object, is now in Dundee endeavouring to effect an arrangement with thebanks there As, however, no definite proposal can be made by Monday next, onwhich day the adjourned meeting was to be held, I have consulted with some of the
principal creditors, who concur with me in the desirability of a further postpone-ment until Monday, the 20th inst., when the meeting will take place here at two0

,, „ Charles F. Kemp.
7, GreJiam-street, London, May 11.

Mr. Eoben Dixon, coal merchant, of the Pier Wharf, Wandsworth
has made an assignment of his estate for the benefit of his creditors, but
the liabilities are small. The accountant employed is Mr. F. M. MullalyA meeting took place on the 10th inst. of the creditors of Mr. Chas!
Cook, shoe manufacturer, of Northampton and London. In July last,
when Mr. Cook stopped payment, his liabilities were about £53

,000
’

but they have now been reduced, according to the balance-sheet pre-
sented by Messrs, Edwards and James, the accountants, to £39,405
the creditors having received 4s. in the pound, while payments have
een made to this estate on account of the acceptors of the bills. The

present net assets are £9,073. The proposal made is to pav 4 s. in the
pound m instalments of two, four, six, and eight months, the last to be
secuierl. I his was agreed to, so that the total payment on the aggre-
gate liabilities is 83 .

ot5

A meeting was held on Wednesday of the creditors of Messrs. Nichol-
son and btoue, warehousemen, who failed on the 4ih inst. Mr. Chatteris,

V%
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0
K
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i!

comPutes the labilities at £34,926, and the net assets
at £22,619, showing about 12s, lid, in the pound. The proximate
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cause of the stoppage was the recent repayment of money originally lent
to the firm of Nicholson, Pascall, and Stone, combined with the loss on
the trading. The accountant mentioned that the stock, which at cost
price is estimated to he worth £11,824, is the worst he ever saw and
must be sold at a great reduction. A resolution for winding un in
bankruptcy was adopted. 0 1

In the Bankruptcy Court on Wednesday, immediate certificates of the
second class were awarded to Messrs. Skeen and Freeman, timber brokers,
of Old Broad-street. The prospects as regards dividend are very poor.

Ihe advices from Sydney mention the failure of Messrs. James Mort
and Co., wme merchants and squatters

5

agents, with £23 000 of unse-
cured liabilities, and assets estimated at £9 , 000 . Messrs! Garland and
Bingham merchants and Mr. J. A. Portus, miller, had also stopped.
Ihe liabilities in the latter case were about £15,000.

1 1

A meeting of the creditors of Messrs. Eaymond and Co., connected
with the squatting interest, has been held at Sydney. The liabilities
exceed £80,000, and the assets will not yield a large dividend. It was
expected that the estate would be administered in the Insolvent Court.

FROM THE LONDON GAZETTE OF TUESDAY, MAY 14.

BANKRUPTCIES ANNULLED.
Joseph Richardson, Victoria-road, Pimlico, upholsterer.
Henry Owen and George Uglow, Wood-street, City, and Tewkesbury, hosiers.

BANKRUPTS.
John Bernard Behrends and William Austin Nichols, St. Mary-axe City East

India and general merchants.
J

Abraham Cohen, George-street, Minories, City, wine merchant.
Philip Turner Miller, Aylesbury, Buckinghamshire, linendraper.
John Rees, Swansea, builder, mason, and contractor.
John Dailey, Starcross, Kenton, Devonshire, innkeeper and coal merchant
Joseph Thompson, Wakefield, yarn and worsted spinner.
Samuel Sheard, High Town, Birstal, Yorkshire, currier.
John Greenwood, Sheffield, stone sawyer and stone dealer.
Edward Harding, Liverpool, draper.

John Anderton, Liverpool, stonemason.
Robert Foster Tranmere, Cheshire, engineer and boiler maker.
Richard Forshaw (and not Forsham, as advertised in the “ Gazette” of Friday last)

Liverpool, machine manufacturer. J '

James Manion, Liverpool, leather dealer.

FROM THE LONDON GAZETTE OF LAST NIGHT.
BANKRUPTS.

Robert Read, Newport, Isle of Wight, tailor and outfitter.
Benjamin Bateman, Norwich, tea dealer and grocer.
William Gilmore Wilson, Cannon-street, City, engineer and iron merchant.
Richard Kirby, the younger, Leicester, butcher.
Robert Bryant, Newmarket St. Mary’s, Suffolk, corn and coal merchant.
Henry Holland Chambers and Frederick Richard Parsons, Worthing wine spirit

and coal merchant. v 9

Charles Benjamin Mather, Newbury, Berkshire, tea dealer and grocer.
Thomas Kneath, Swansea, wine and spirit merchant.
Charles Nicholson, Edward Pascall, and William Stone, Cannon-street West, Citv

warehousemen. 9

John Woodford, Upper Broughton, otherwise Broughton Sulney, Nottinghamshire
carpenter and builder.

° ’

Joseph Smith, now of Creed place, Maize-hill, Greenwich, and late of Great Port-
land street. Oxford-street, ironmonger.

Samuel Leeming and James Hill, Batley Carr, Yorkshire, woollen manufac-
turers.

“

George James Paris and William Henry Thomas Paris, Liverpool, provision raer-
cnants.

Levi Beynon, Bristol, tailor and draper.
Charles Curme, Hilperton, Wiltshire, common brewer.
Robert Overbury, Henley in-Arden, Warwickshire, hotel-keeper.
George Penrose, Eagle’s Bush and Eskyn Collieries, near Neath, and Vale of

Neath, Glamorganshire, coal and coke merchant.

MISCELLANEOUS SHAEE LIST.
From the list issued by Sir Charles Decimus Crosley, and corrected

up to this day, we extract the following prices of insurance and ga3
shares -

Insurances.— Alliance, British and Foreign, 16 to I6£ ; Ditto Marine, 60 to
62; Argus Life, 28 to 30; Atlas, 13J to J; Church of England, 31 to 3J •

dericai Med. and General Life, 22 to 24 ; County, 84 to 86 ; Crown Life, 22
t°

24
1 -F

aSle ’ 65 t0 7 a : English and Scottish Law Life, 3£ to 4; Equity andLaw Life 7 to 7^; General, 5 to 6; Globe, 100 to 101; Guardian, 51 to 52-
imperial Fire, 350 to 355 ; Imperial Life, 22 to 24; Indemnity Marine, 135 to 140-
Kent Life, 73 to 75; Law Life, 80 to 82; Law Fire, 4| to f ; Le^al and Ge-
neral, 6 to 6.T; Liverpool and London, 81 to f; London Assurance^ 42 to 44;London and Provincial Law, 3f to 3§ ; London and Provincial Marine, 4 dis.
to i pm. ; Marine, 97 to 100; Minerva, 4 to 5 ; Norwich Union Fire, 105 to 110-
Norwich Reversionary, 6 to 7 ; Ocean Marine, 3| to | prem. ; Pelican, 52 to
55 ; Phamix, 158 to 162 ; Provident, 38 to 40 ; Rock, 8| to 8| ; Royal Ex-

ounT’ osn
t0

c
31° V

Sovereign Life
’ 2? to 24; Star Life, 5( to 6 ; Sun Fire,

240 to 250; Sun Life, 68 to 72; Union, 270 to 275 ; United Kingdom, 4i t<

f; Universal Marine, f to f prem.
; Victoria, 5| to 6*.

o.?
A^~ Â p 10 Roman°. 10 to 12; British (Country), 25J to 26i; Commercial,

37 to 4° ; City A, 25 t0 27 ; Ditto New, 2 to 3 pm. ; Ditto B, 6f to 7‘
; Crystal

Palace District, 12 to 13; Equitable, — to — ; European, 11^ to 12; Gas
Light and Coke Chart. Co., 71 to 72; Ditto New, 10 to 12 pm. ; General United
Gas Light Co., 23 to 25 ; Great Central Gas Consumers, 10 to 4 ; Imperial Conti-
nental Gas, 48 to 50 ; Imperial, 82 to 84 ; Ditto New, 24 to 26 pm. ; Ditto Bonds,
200 to 210 ; Independent, 58 to 60 ; London, 67 to 69 ; Ditto 1st Preference,
29j to 30| ; Ditto Blue Preference, — to — ; Ditto Red Preference, — to — ;
Oriental Gas, J to IJ; Phoenix, or South London, 70 to 72; Ratcliff, 16 to 17;
South Metropolitan, 57 to 60; Surrey Consumers, 12f to 131; Western Gas, 161
to | ; Ditto B, 24 to 3 prem.
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Friday Evening, May 17.

In the Mining Market this week attention has been again chiefly directed

to East Caradon and East Wheal Grenville shares, the late rise in which

is well supported, although the fluctuations have been incessant. The

other business has been principally in East Alfred, Marke Yalley, Pro-

vidence, Wheal Trelawney, Wheal Moyle, Wheal Unity, and West Cara-

don. The four last-mentioned mines have risen.

In the mining market to-day, at the settlement, East Wheal Gren-

ville shares proved scarcer than had been anticipated, and commanded a

higher price for money than for the new account. The price may be

quoted 46s. to 47s. for cash, and 43s. to 45s. for time. East Caradon

shares showed considerable steadiness, being quoted 25 to 26. In other

respects the market presented no feature of interest, business being prin-

cipally confined to the settlement.

The following prices are reported to us from the Stock Exchange

this evening:

—

Alfred Consols, to 2; Copper Hill, 95 to 100 ; Cook’s Kitchen, 22^ to 23;

East Basset, 100 to 105 ; East Caradon, 25 to 25| ; East Cam Brea, to 8

;

East Grenville, 44s. to 45s.; Great Wheal Fortune, 12 to .) ; Herodsfoot, 391 to

404 : Marke Valley, 8J to f ;
North Downs, 4 to J ;

North Treskerby, 23J to 24^

;

Providence Mines” 40 to 41 ; Stray Park, 351 to 36j ; West Caradon, 70 to 72;

West Rose Down, 11^ to 124; West Seton, 340 to 345; Wheal Margaret, 50 to

52; Wheal Trelawney, 164 to 174.

The shares of the Lnbuan Coal Company were quoted to-day 3 to

34 prem.

St. John del Rey Mining shares are in considerable demand, and have

risen about £2. United Mexican were more inquired for to-day. Colo-

nial descriptions remain very steady.

We are requested to state that all applications for the remaining shares

in the Lower Yaldrws Slate Company, Limited, must be lodged by the

6th of June.

The letters of allotment of shares in the Beariz Tin Streaming Com-

pany (Limited) have been issued.

The Great Northern Mining Company of Soudi Australia sold at

Swansea, on Tuesday, their first consignment of copper ore. There were

four parcels, making together 78 tons, which sold for the large sum of

£2,118. Os. 6d. The produce was very high, ranging from 30 up to 40

per cent, of pure copper.

The 4th ordinary general meeting of the Great Barrier, Land, Har-

bour, and Mining Company is called for the 31st inst.

. An extraordinary general meeting of the East Kongsberg Silver

Mining Company of Norway is called for the 27th inst.

The Master ot the Rolls has made a call of £50 per share on the con-

tributories of the Risca Coal and Iron Company.

The seventeenth annual meeting of the shareholders of the Devonshire

Great Consolidated Copper Mining Company was held at the office, in

Gresham-house, on Tuesday, when the directors’ report was read, and

the accounts for the past yeai presented. By the latter it appeared that

the company sold 21,833 tons 5 cwt. 2 qrs. of copper ores in 1860,

realising the sum of £108,455. 11s. 10d., out of which dividends to the

amount of £47,104 were paid. In addition, Exchequer Bills for ,£2,000

have been added to the reserved fund, leaving a balance in hand of cash

and on bills amounting to £17,258. 7s. 9d. The general balance-sheet

showed a balance of assets over liabilities of £97,648. 5s. 7d. The

stock of ore in reserve in the mines amounts to 61,176 tons. Resolu-

tions were passed receiving and adopting the report, and re-electing the

retiring directors and auditors.

A despatch was received on Wednesday afternoon from the agents of

East Wheal Grenville, stating that a fair sample of the lode in the shaft

had been assayed, and gave a produce of 4^ per cent, for copper, and

that the lode in the shaft will yield from 44 to 5 tens of copper ore per

fathom for the length of the shaft, and £10 for tin. It will be recol-

lected that the former produce was 3f per cent. There is, therefore, a

gradual improvement in depth.

At South Buller and West Penstruthal Mine meeting on Thursday,

the accounts showed a debit balance of £145. 7s. lOd. A call of Is.

per share was made.
The Old Tolgus United Mines accounts presented at the meeting on

Thursday showed a balance of liabilities over assets of £1,241. A call

of £2 per share was made.

At Cuddra Mine meeting on Tuesday, the accounts showed a balance

of liabilities over assets of £1,624. 3s. Id. A call of 6s. per share

was made.

The Wheal Grenville accounts, prssented at the meeting on Tues-

day, showed a balance of liabilities over assets of £1,349. 8s. 7d.

A call of 6s. per share was made.

At Grambler and St. Aubyn Mines meeting, on the 7th inst., the

accounts showed a debit balance of £75. 5s. 4d. A call of £1 per share

was made.

The Trevoole Mine accounts, presented at the meeting on the 7th

inst., showed a debit balance of £1,320. Is. 5d, A call of £1. 5s. lOd.

per share was made.

At Cook’s Kitchen Mine meeting, on the 7th inst., the accounts

showed a credit balance of £1,049. 0s. 4d, The profit on the four

months’ working was £1,066. 15s. lOd. A dividend of 8s. per share

(£980) was declared.

The Praed Consols accounts, presented at the meeting on the 6th

inst., showed a credit balance of £439. 18s. 8d. A call of 10s. per

share was made.

At a sale of copper ore, held at Swansea on the 14th instant, 1,427

tons were sold for £16,097. 12s. The following amounts were realised :

Knoekmahon
Tons. Amount.

.. £5,114 12 6

Bearhaven .. 4,304 9
.. 2,118 0

0
Great Northern ( S. A. ) .

.

. . 78 .

.

6

Burnt Ore .. .

.

183 15 0

African 965 5 0

Brada United . . 53 .

.

272 9 0

Turkish Ore 343 0 0

Chili 460 16 0

Copper Ore 195 5 6

Regulus . . . • 399 18 0

Sydney Regulus . .. 3 .. .. 184 2 6

Worthing Regulus . .. 41 .. .. 1,555 19 0

1,427 £16,097 12 0

1,968 tons will be offered at the next sale, on the 21st inst., viz.:

—

Cobro, 969 tons; Bearhaven, 518; Knoekmahon, 299 ;
Ballvcuramisk,

77 ;
Wallaroo, 33; Gronebane, 3; Tigrony, 3 ;

and Irish, 66 tons.

At Truro, on the 23rd inst , 5,622 tons of copper ore wdl be offered

for sale, viz. :— Devon Great Consols, 1,805 ;
Mark Valley, 376 ; East

Russell, 344; Phoenix Mines, 333; West Caradon, 319; Hingston

Down, 300; Holmbush, 237 ;
Lady Bertlia, 230; East Caradon, 203;

Bedford United, 201; Okel Tor,' 180; Wheal Emma, 162; Great

Wheal Martha, 159 ;
East Gunnis Lake and South Bedford, 150 ; Wheal

Friendship, 135; Collacombe, 117; Kelly Bray, 88 ;
Hawkmoor, 81;

Gawton Copper, 49 ; Wheal Franco, 43 ;
Torpoint Burnt Ore, 36

;

Wheal Crebor, 32 ;
Trehill, 21 ;

and Brook AYood, 18 tons.

From the Lower Taldrws Slate Quarry, Mr. G. L. Fuller, C.E., re-

ports as follows, under date of May 9 :
—

I was at the quarry last week. The engine -lift is at workYatisfactonly, and the

first depth of workable slate rock is being opened out by it ; at the same time remov-

ing top rock (unbearing or ridding, as it is sometimes called) is being proceeded

with by means of a tramway laid over the draining level now covered in. Slates of

excellent quality are being made at the present depth, and though the yield in pro-

portion to the debris is, as might be expected so near the surface, at present uncer-

tain, the greatest depth yet opened being but little over twelve yards, there is every

indication of the next depth being as productive as can well be found. As there is

still delay with regard to the supply of water for pumping-power, arrangements are

in progress for temporarily pumping by the lift-engine. This will, I think, enable

a lower depth to be opened so soon as sufficient ot the upper shall have been un-

covered and removed to make doing so practicable. Though not equal to the pro-

gress I had hoped ere this, when reporting on your quarry in September of last

year, the unprecedentedly unfavourable weather of the autumn and winter considered,

you are in as forward a state as should, perhaps, be expected, and the ultimate pros-

pects of the quarry are, I think, incontrovertible.

From Pencraig United Lead Mine Captain Roberts reports (May

16) :

Operations at this mine are progressing satisfactorily. We are prepanng a

considerable quantity of ore for market, which will be shortly ready for sale.

From the West Devon Consols Mine Captain George Rowe reports

(May 16) :

—

The sinking of the engine-shaft is progressing in a very satisfactory manner,

the ground is considerably improved for sinking, and very congenial for the produc-

tion of copper ore. We are opening on the lode in the back of the 30 fm. level

east, where it is four feet wide, composed of quartz, mundic, and peach, impreg-

nated with good quality yellow copper ore. Judging from its improved character

and kindly appearance at the present shallow depth, we have every reason to expect

very satisfactory results at a deeper level.

The Central American Mining Company have received letters from

Alotepeque, dated April 2. The superintendent says :

—

Notwithstanding numerous difficulties it is to me a source of very great satisfaction

to find that the first reduction operations have been attended with considerable suc-

cess. Seven silver bars, weighing 3204 lbs. avoirdupois, are now in my possession,

and three more will be ready on the 5th inst., when I intend to leave for the city

of Guatemala, and convey all the bars ready to the mint. The total weight will not

be much under 1,000 marcs (500 lbs.). The mines continue to present the same

favourable appearance. 51 tons of ore were raised and dressed in the month, assay-

ing on the average 170 ounces of silver in the ton. 147 tons of poor ore were sent

to the Hacienda in March. 70 tons of ore were reduced.

Ninety-four bags (6 tons) of rich ore have arrived at Southampton.

The following reports are from Australian mining companies:

—

Scottish Australian.—The directors have a communication, dated Sydney,

the 21st of March, with report from the Good Hope mine, dated the 14th, together

with a special report thereon, from Mr. J. P. Christoe, of the Carangara Copper

Works, Guyong, New South Wales. Mr. Christoe reports as follows

“

I have

pleasure in telling you that I was agreeably surprised with your prospects, which 1

think will, when proved, nearly equal the most sanguine expectations you call have

formed of the mine. Looking at the run of the strata and the most extraordinary

convulsion of nature which must at one time have taken place in the neighbourhood

of the mine, I can arrive at but one conclusion, that the lodes known as Nos. I, 2,

and 3 are identically the same ;
the southern portion appears of a much more set-

tled character, and its composition and underlie very good. I think you have every

reason to expect that when the engine shaft cuts the lode, whether at the 30-tathorn

by driving, or at the 40-fathom by sinking, it will be found very productive in ore,*

though most probably of low percentage. I think you have but little reason to

expect much from the. No. 2, but from the No. 1 portion you will probably raise
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many tons of ore, some tons of which will produce as high as 40 per cent., and the

rest, much of which would require stamping, will average from 12 to 15 per cent.

The southern is most undoubtedly the rich part of the mine ; the country appears

of a much more settled character, and lies better, though probably you will make
many valuable discoveries in the northern.”

North Rhine.—The directors have advices dated March 26th. Captain Barker

reports :

—“ The south end is now 47^ fathoms south of Cope’s engine shaft. The
lode looks very well in the end at present. It is 5 feet wide, with occasional squats

of good solid black ore in it, the remainder of the lode having gray ore throughout.

It will yield 6 tons per fathom, and as soon as we have 20 tons we will ascertain the

value by calcining it, mundic being the only weed, and the ore itself of good quality.

It will concentrate easily, or rather the mundic will be easily driven off. Although
the lode was poorer a few fathoms back during the fore part of the month, it is now
steadily improving, and I feel confident we shall win a first-rate mine.”

Great Northern.

—

The advices from the local committee are dated March
26th. They state:—“We have much pleasure in at length sending you Captain

Pascoe’s report on the various mines of the company, and we feel the London Board
must be gratified to find his opinion so favourably expressed of the value of the

company’s properties ;
his opinion and remarks are confirmatory of what has been

advanced by Mr. Finke and Captain Philips
; the committee can but think that the

evidence that has now been sent to the London Board is of a nature to remove all

doubts that may have been created as to the company’s operation. It will be grati-

fying to you to learn from the enclosed reports that the Nuccaleena Mine continues
to maintain the high character that has always been advanced respecting that mine,
and that the ore ground now opened and proved will admit and enable the laro-e

quantity of ore named by Captain Pascoe to be raised speedily at a moderate ex-
pense. The committee have received advices of the following further shipments of
ore from Port Augusta— viz., per Firefly and Walrus, together, 52 tons 9 cwt.
Captain Pascoe’s report, dated Ruccaleena, February 28, is as follows ;

—“ The lode
in the back of the middle adit is ten feet wide of copper ore and iron

; no wall south
as yet. The lode in the winze sinking below the deep adit continues as last reported
on ; we have here a good run of ore ground to take away. The new shaft sinking
from the surface is down two fathoms ; the lode is large

; we have only part of it in
the shaft. We can now take away the ore standing in the back of the deep adit.
We have sent about 40 tons of ore to the port since the 17th inst., and have now 80
tons ready to send away, and about 100 tons at the surface to clean up ; we can now
raise hundreds of tons per month from this mine. The returns will increase as our
operations are carried on. We have no doubt of opening up two or three other
good trines shortly.”

Port Philip. —The directors have received advices, dated Melbourne, the 22nd
of March last. The quantity of quartz crushed in February was 2,677 tons, yielding
1,675 oz. of gold. The receipts on Clunes account were £3,219, and the expends
ture £1,696, leaving a profit of £1,623. The machinery was all in good order,
and working well. At the mine the new engine and boilers had arrived on the
ground, and were in course of erection. A remittance of £1,500 has been received
by this mail.

Bon Accord—The directors have communications dated March 25. The chair-
man of the committee writes as follows, viz. “ By the contrivance of the dam the
water is now kept entirely under control, and the engine is notin the slightest degree
taxed to keep the mine clear. Having our old enemy now under control, we°are
carrying on operations as at first intended—namely, endeavouring to attain depth.
When I last visited the mine the country in the bottom of the engine shaft at the
40 had undergone a complete change, and we are now preparing to renew the sink-
ing. The winze lode just under the 30 was very strongly stained with copper. I

had hoped by this time to have cut it at the 40, but the ground, after leaving the
shaft, has been much harder, consequently the delay. Telegram to-day note's an
improvement, and I trust by next mail to be able to give a good report of the lode
cut at the 40.

.

We are studying economy in every respect, and are anxious o con-
fine our operations to those workings which give more immediate hopes of success.”

English and Australian Copper. —The directors have advices dated Ade-
laide, March 25. There were nine furnaces and two refineries at work. The
quantity of coal at the works was 4,214 tons; of firewood, 5,065 tons. The quan-
tity of coal at Kapunda was 1,027 tons. The smelting operations and ore and
copper shipments were proceeding satisfactorily.

Kapunda.

—

The directors have advices to the 25th of March. The shaftmen
that were at work at the back of the 60-fathom level in the Buhl shaft had effected a
communication with Bagot’s engine shaft at the 50-fathom level, and had cut a
large lode 3 feet wide, containing rich black ore, and which is supposed to be
part of the main lode. The workings are well secured, and all was o-0ino- on
steadily towards the full development of the lodes at the former level. °The
January ores proved to be 280 tons of 16 560 per cent, average; and the yield
for February was 266 tons of high percentage. Since the date of the last ad-
vices (the 22nd of February) 51 tons of copper had been shipped, per AMn-
court from Melbourne to London, and 30 tons forwarded per Oscar, to Mel-
bourne, for transhipment. The smelting operations were goino- on steadily and
the supply of fuel continued sufficient.

Worthing—The company have received advices dated March 18th. “ We
have taken the shaftmen from the crosscut, and have made a commencement to sink
the engine shaft. I am happy to say that we have a good lode of ore in the
shaft, giving about ten tons to the fathom. 33-fathom level south is improved
in quality, and the ground is something better than it was last month. We have
driven during the month 9 feet : 33 fathom crosscut is more favourable for driving
than ever it was, and the small branch still continues to run parallel with the cross
course, with a large quantity of water, which gives every indication that there is a
powerful lode before us We drove last month 6 fathoms or better, and at that
rate we shall cut Boundy’s lode in four months or less. 23 fathom level south of
Hocking’s shaft we have a very good lode in the back and bottom as far as we
have driven, with the exception of a few feet back from the present end, which
will turn out a great number of tons of good ore when we begin to stope. We
began to sink Hocking’s shaft in the latter part of the last month. 12 fathoms
north of old whin shaft we sunk No. 2 winze last month 3 fathoms 3 feet in a very
good lode, giving from 7 to 9 tons per fathom of good quality, and lode looking
better than 1 ever saw it before. No 1 winze gives about 10 tons of ore to the
fathom of 20 per cent When we communicate this part of the mine at the23 fathom level we shall be in a position to raise any quantity of ore we may
require. We sampled during the month 21 tons carbonates, and have several
tons not yet weighed. Dressing operations going on well ; we have hundreds of
tons of ore spalled waiting for the crusher. Smelting operations goino- on well
and wood coming in much more rapidly. We have about 35 tons reoulus at
the port, which is arranged to be shipped via Melbourne, and will leave nex°t week •

also 12 tons at the mine ready tor carting. Ore and regulus on hand equal to

crusher ”
C°Pper’ beslde3 several hundred tons of dredge ore waiting for the

Mn!li!in
Mr™'7Re

fv, from the committee of management of the DunMountain Company, dated Nelson, New Zealand, March 9 “ The railway is now

in course of construction. We accepfed on the 25th ult. three fenders for a length
of three miles 53 chains, and 50 men are rapidly proceeding wilh the work. Mr.
FitzGibbon is setting out the second portion of the line from the Wairoa Saddle to
Bioox-street, and in a week’s time we shall invite tenders for the construction of this
portion of the line. We can already see that Mr. Doyne’s estimate of cost will be
considerably reduced. During the cutting for the railway another chrome reef has
been discovered about three f et thick, with considerable appearance of lateral ex-
tension, and it is being opened upon. i\Jr. Hacket reports that the south-west iron
and copper lode has been driven three feet; the iron ore is two feet wide, of very
superior quality, and there are traces of copper ore on the foot wall of the lode under
the iron, and with a considerable angle to the west, which is encouraging. We have
shipped l.o tons more chrome, and shall continue to supply you from time to time
with small paicels ; in fact, everything looks well just now, abundance of ore, and
the railway going on. By this time next year we trust you will be in possession of
bills of lading winch will enable you to talk of dividends to your shareholders.”

€\)t ^rotate ititii ntliec jHntitek

THE TALLOW TRADE.
London, Friday Evening, May 17.

.

Ihe course of operations in the Tallow Market during the past week has exhi-
bited no feature of special interest. Business has maintained a steady footing, and
its character upon the whole has been satisfactory. The quantity of Tallow taken
for consumption has continued at a full average, and in the absence of any arrivals
of consequence, stocks have been reduced to an extent which, were it not for the
ample supply still on hand (double or treble the average amount), would ere this
have been most perceptibly felt in its effect on prices. The parcels of old Y. C.
Tallow offering meet with a fair share of attention

; but, owing to its generally in-
ferior character, it. cannot command an extensive sale. This°article, however, and
Odessa (now rather scarce), continue chiefly to supply the demand for consumption.
New Y. C. Tallow is still held by the Russian monopolists at prices which place it
out of the reach of consumers. The operations of the former have now for some
time exhibited the very singular and apparently anomalous feature of goods beino-
deliberately withheld from what might have been a good market, and only being
brought forward when their quality is so deteriorated that, on this account alone a
heavy loss is experienced by the owners. This fact deserves a place amono- the
curiosities of mercantile experience. It must, however, be expected tha° the
course of events arising from a scheme so wholly artificial as this monopoly will be
attended with many circumstances of a remarkable character, and its final issue
must be a subject, of painful interest to its somewhat greedy projectors.

To-day there has been no feature in the speculative market worthy of special
notice. The quotations for 1st sort new Y. C. Tallow are 58s. for ready delivery
and for May and June

; 55s. per cwt. for delivery October to December.
The arrivals for the week ending the 16th instant, were 132 casks

; deliveries,
1,542 casks; Stock, 66,625 casks; showing a decrease of 1,410 casks.

Town Tallow has been in moderate request during the past week, and the full
nett quotation has generally been obtained ; but, in some instances, an increased
discount has been allowed. This evening the “ Letter price ” is 56s. 6d., or 54s
per cwt. nett cash. Fat, 2s. 1 Id. per stone of 8 lbs.

The results of the Public Sales of this day were as follows :
—

Odessa—The stock is now getting low, the demand from the trade havino-
steadily and somewhat rapidly reduced it, as it has formed the bulk of the tallow
taken for consumption for some weeks past. 257 casks were offered to-day, nearly
all of which were sold. Good Sheep at 54s. 6d. to 54s. 9d.

; good to fine mixed,
52s. 6d. to 53s. 3d.

; a portion rather old and bleached brought 50s. to 50s 6d.
’

and a few repackers 44s. 3d. to 49s. 6d. per cwt. Ox “tallow is scarce at
52s. 6d. to 53s.

South American has met with a rather limited demand, but we look for more
inquiry with warmer weather, especially for the best descriptions. 104 casks and
387 boxes were offered. Fine quality, in boxes, brought 54s. to 55s. ; very good,
rather off colour, 52s. Od. Good pure tallow, in pipes, fair body, 53s.; and 53s!
6d. for a firmer description. 51s. per cwt. was accepted for a few casks of dull
colour and middling body. About 200 packages found buyers.

Australian continues scarce, but it is not much inquired for. Only 13 casks of
rather inferior ox tallow were offered to-day, and were bought in at 51s. and 52s.
per cwt. We are still without supplies of sheep tallow.

North American.— Very few parcels have lately appeared in the market. We
have heard of no transactions worth noticing. 43 casks were brought forward to-day,
8 casks of which were sold at 52s., of middling colour and body; 15 casks very
greasy, were bought in at 48s. per cwt.

’ 1

.

East India.—There has been a dearth of good and fine sorts ; and middling and
inferior qualities are not easy of disposal. 152 cases were offered to-day, 52s. 3d.
being paid for a few cases of sound quality, fair colour, but very dreggy, and
46s. to 48s. 6d. per cwt. for 100 cases of low quality, wet and greasy. 140 cases
were disposed of,

.

Cocoa Nut Oil. The market has continued well supplied, but very fair quanti-
ties have been taken at our last quotations, the demand for export especially having
been again rather active. To-day 980 casks of Cochin, 968 casks Ceylon, and 9
tanks of bydney were brought forward. This large quantity had some effect on
prices, and a decline of about 6d. to Is. per cwt. was generally submitted to. Good
to fine Cochin, selling at 46s. to 46s. 9d., and good Ceylon, at 45s. to 45s. 3d. ;

two of the tanks of Sydney, of fair quality, were sold at 52s. 3d. per cwt. About
500 casks were disposed of, and later in the day some further sales were effected.
Palm Oil—

A

steady business has been done since our last, and at the prices then
quoted. .To-day at auction 316 casks were offered. Good Lagos sold at 45s.

;

fine being held for 45s. 6d., the same with respect to fine Whydah. Inferior de-
scriptions are not in demand, and were not competed for to day. In all, only about
30 casks were sold. The market appears rather to favour the buyer.
Palm Nut Oil continues scarce, but prices have remained at our last figures.

Only 3 casks were offered to-day, of fair quality, and were sold at 38s. 6i. per cwt.
South American Horse Grease has maintained its price, but the business of the

week has been of small amount. There were 200 cases and 3 casks offered to-
day ; the former were bought in at 38s.

; and 35s. per cwt. was taken for the casks,
the latter of middling quality.

—

Furnished by Messrs. Culverwell, Brooks, and
Co., Brokers.

LIVERPOOL COTTON MARKET.
,

Liverpool, Friday Morning, May 17.
The less anxious character of the news from America, combined with the rise in

the value of money has caused considerable dulness in this market. The transactions
have consequently been very limited, and prices, compared with those of Friday last,

[For remainder of Produce Markets, S^c., seepage 406.]
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THE LONDON OFFICIAL STOCK AND SHARE LIST.

THE CLOSING QUOTATIONS OF FRIDAY ARE GIVEN.

Ordinary Shares and Stocks.

Share.

50
13.14

Stock
25
10

Stock.
Stock.

10
50
80
21
10
10
50
25

Stock.

Stock.

Stock.

Stock.
25

Stock.
Stock.

10
Stock
Stock.

10
Stock
Stock.

Stock.

Stock.

Stock.

Stock.
12

Stock.
Stock.

Stock.

Stock.

Stock.

Stock.
25
25

Stock.

50

12J
10

Stock.

6.40
Stock.

100
10
20

Stock.
Stock.

Stock.
Slock.

Stock.

Stock.
25

Stock.
Stock.
Stock.

10
19.16.4

10
Stock.

Stock.

10
20
10

Stock.

Stock.

Stock.
took.

10
Stock.

Stock
Stock.

Stock.

20
25
25
25
50

25
12.10

Stock.

10
Stock.

50
20

Stock.

Stock,

Stock

S.AILWAYS.

Belfast and Ballymena
Birniingh.. Wolverh., & Stour Valley

Birkenhead, Lancashire, & Ches. Jn.

Myth and Tyne .......

Boston, Sleaford, and Mid. Counties

Bristol and Exeter
Caledonian
Carmarthen and Cardigan
Cork and Bandon
Cork, Bmckrock, and Passage
lie rnwall
io. A t A receives no div. until 6 p. c.

Do. B < per ann. has been paid toB.

Dublin and Belfast Junction
Dundee, Perth, and Aberdeen June.

East Anglian
Eastern Counties
Eastern Union A Stock
Do. do. B Stock
Do. do. New A (late E.U. 3rds)

Edinburgh and Glasgow
Edinburgh, Perth, and Dundee
Forth and Clyde Junction
Furness
lasgow and South Western

Great North of Scotland
Great Northern

Do. do. A Stock
Do. do. B Stock

Great Southern and Westn. (Ireland)

Great Western
Do Stour Valley Rail. Gua. Stock .

Irish South Eastern
Lancashire and Yorksliire

London and Blackwall
London, Brighton, and South Coast...

London Chatham, and Dover
London and North Western
London and South Western
Londondery and Coleraine

Londonderry and Enniskillen

Manchester, Sheffield, andLincolnsli.

Maryportand Carlisle

Do do. * Shares
Metropolitan
Midland

Do. New
Do. Birmingham and Derby

Newcastle and Carlisle

Newry and Armagh (deferred)

Newryf Warrenpoint, and Rostrevor .

Norfolk
North British

North Devon Rail, and Dock, Stock

Do. A Stock, f A recv.no dlv.uutil

)

Do B Stock \ 6p.c hasbeenpd.B j

North Eastern—Berwick
Do. do. G. N. E. Pnreli.

Do. Leeds
Do. York

North London
Do. New

North Staffordshire

North and South Western Junction .

Nottingh. & Grantham Rail. &. Canal

Oxford, Worcester, and Wolverham. ,

Peebles
Portsmouth
Rhymney
Scottish Central

Dc. do. Scottish Mid. Stock
Shropshire Union
Sittingbourne and Sheerness

South Devon
South Eastern
South Wales
South Yorkshire and River Dui ....

Staines, Wokingham, and Woking .

Stockton and Darlington

Do. do
Do do. New...

Ulster
Do
Do

Vale of Neath
Victoria Station and Pimlico

Waterford and Kilkenny
Waterford and Limerick
West Cornwall
WestMidland—O x ford

Do. Newport
Do. Hereford ..

(1860)

Paid Closing Prices.

all

all 8 84
100 81 83

all

all G 7
100 97 99

100 96* 97
all

all

all

all 5 6

all

all

all 41 43
8 8*

100 16* 174
100 49 50

100 38 40

100 27 29

13*
100 82 84
100 274 28*
all

100

100 109 lio
all 125 127
100 109 no
100 102 103
100 130 132
100 105 107
100 71 71*
100 60 62
all

100 108* 109
101) 59 Cl

100 118 120

100 44 46
100 93* 93f
100 94 95

all

all id* ii

100 41 41*
all

all

9 4 3 dis.

100 119* 120*

24s. 1* If prem.
1011 94 96

all

9 7 6 dis.

all

100 52 64

100 62* 63

100
100
100
100 lbij 102*

16f par * pm.
100 58 59

100 89J 90*
100 95 97

5

174 4* 4 dis.

all n 10*
100 74 76
100
all

all

all

100 114 lid

100 32* 33*
100 85 87

100 46 48

all

100 39 ii

100 794 SO

100 64 66
100 93 95

all 4 7

all 39* 40f
11 9* 10j pm.
3 54 6 pm.

all 55* 56*
20 2* 3* p.m.

2 } dis. J p.m.
100 SO 82
all 11* Ilf
100
all

5f 6*
. 100 45 47

. 100 39 41

. 100 82 85

Lines Leased at Fixed Rentals.— ( Continued).

Lines Leased at Fixed Rentals.

60
Stock
Stock
Stock
Stock
Stock

25

Stock
25
100
50
25
12}

Ij

Stock
Stock
Stock
Stock

Stock

Bedford and Blatchley
Buckinghamshire
Chester and Holyhead

Do. 5} per cent..

Do. 5 per cent

Ilydesdale Junction,

Colchester, Stour Valley-

East Lincoln, gua. 6pr.ct.

Gloster & Dean Forest

Hartlepool Dock & Rail

Hull and belby

Do. £ Shaves
Do. 1 Shares

Lane. & Car., gua. a Min
8p.c. and doubleL.&N.W.
div.up to 9 p c.,witli* p.c.

addnl. for every like in.

crease in L. & N. W. div

London and Greenwich
Do. Preference

London Tilbury&Southd
Lowestoft, gua. 4 per ct,

Do, 6 per cent, ......

L. & N. W. all

L. & N.W. 100 94 96

L. & N. W. 100 52| 53*
Do 100 121 123

Do 100 no 111
Caledonian 100 100 102
E.Un.&EC. all 154 16*
Gt.Nortli... too 130 132
Gt. Westn. all

YkN.&Ber. all

Yk.&N.Md. all 109 iii
Do all

Do all 240 245

[
L.&N.W. 100 199 202

)

Sout. East. 100 60 62

Do 100 112 117
Petn & Co. 100 87 90
Norfolk ... 100 ... ...

t.lMIICI 100 *»•

Share. Railways. Paid Closing Prices.

5* Manch. Buxton & Matlk. L&NW&M all 3* Si
Stock Mid. Bradford Pref. Stk. Midland ... 100 94 95

6*
Newmarket, Bury Ex.l
guaranteed 5 per ct. /

E. Counties 5.5.6 * * p.m.

60 Northn.&Eastn. 5 per ct. Do all 55 57

50 Do. Do. 6 per ct. Do all

50 Do. fixed 5 per cent.... Do all

20 North Western Midland ... all is* id

25 Preston and Wyre ...
j

L.&N.WA
& L&Yk. /

all

12* Do. £ Shares A. Do all

Stock Koyston, Hitch., &Shep. G. Northn. 100 130 132

Stock Slirewsbury & Hereford MrTBrassy 100 117 122

10 Do. Do. 1 li If p.m.

12 South Staffordshire MrM'Clean aU 10* 11

Stock Wilts and Somerset G. Westrn. 100 89 91

10 Wimbledon and Croydon L&Brghtn. all 8* 9*

Preference Shares.

25
Stock

20
Stock
Stock

6*
20
6i

Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock

Stock
Stock
Stock
Stock
Stock
Stock

10
Stock

50

Stock
Stock
Stock
Stock

8
10
10

Stock
26-|

131
20

Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock

5

Stock
Stock
Stock
Stock
Stock
Stock
Stock
2s 6d

121
121
Stock

6
Stock
10
121
121
Slock
Stock

Stock

6
Stock

10
{

10
121
121
Stock
Stock
Stock
Stock
Stock
10
10
Stock
Stock
Stock

17
20
121
25
20
Stock
Stock
Stock
10

81
Stork
S ock
Stock

10s.

No. 4

Blythe & Tyne 10 p. c. Pref. (iss. at £50
Bristol & Exeter 4 per cent. Stock..

Do. do. do. Shares
Caledonian £10, 41 per cent

Do. Quarter Shares, No. 2..

Cork and Bandon 51 per cent
Cornwall, 6 per cent
Dundee, Perth, & Aberdeen Junction
East Anglian, Class A 5 per cent

Do. do. Class B 6 per cent

Do. do. Class G 7 per cent
Eastern Counties Ext., 5 per ct., No. 1

Do. do No. 2

Do. New 6 per cent. Stock
Eastern Union, 4 per cent

Do. 5 per cent, guaranteed
Edinburgh & Glasgow 5 per ct. shares

Do. do. 4 per ct. Guar. S and D.

Edinburgh, Perth, & Dundee, 4 per ct.

Furness, 5 per cent
Glasgow & S. Western, Guar. 5 per ct.

Great Northern, 5 per cent
Do. 5 per c. Redeem at 10 per c. pm.
Do. 41 per ct. do. do.

Do. 5 per c. Redeem, at 5 per c. pm.
Great North, of Scotland, 1st Pref. ...

Gt. South, and West. (Ireland) 4 per ct.

Gt. u est. (Berks & Hants) Ext. 5 perc.

Do. redeemable, 41 per cent
Do. redeemable, 4 per cent
Do. irredeemable, 4 per cent
Do. 5 per ct. redeemable Preference

Do. Birmingham Preference Shares
Do. Chester 8 per ct. Pref. Shares...

Do. Chester 5 per ct. Pref. Shares...

Do. Birmingham Guaranteed Stock
Do. Chester Guaranteed Shares
Do. do. do.

Do. do. do.

Lancashire & Yorkshire 6 per ct. Stock
Do. Barnsley Stk. £5. 3s. lOd. per ct.

Do. 6 per ct. (East Lancashire )

Lon. & Bright. 5 per c. Gua. Stk. No. 1

Do. 5 per ct. do. No. 2
Do. 6 per ct. do.

Do. 5 per ct. do.

Do. 41 per ct. do.

Do. 41 per ct. pref. shs. do
Do. 7 per ct. Pref. Stock
Do. 6 per ct. do. (W. E. & C. P.).

Do. 4 per ct. Stk. (div. def. tilll865)

Lond., Chat., and Dover, 5 pr. ct. pref.

Lond. & N.W., Cov. & Nunetn. 5 p. c.

Lon. & S.W. 7 p. c. Stk. late 3rd Slirs.

Do. 41 per cent

Do. (Portsm. perpl. anns. of 2s 6d)

Londonderry and Coleraine, 1 Shrs

Londonderry and Enniskillen, 1 Shrs.

Manchester, Sheffi., & Lincoln 6 p. ct.

Do. do. do. £6
Do. do. do. 3J percent
Do. redeemable 6 percent

Maryport and Carlisle, 4 per cent

Do. do. 41 per cent. ..

Midland Consolidated, 6 per ct. Stock

Do. Cons. Bristol & Birm. 6 per ct

r Do. 41 p. C. Pref. Stk., redeemable*
\if so determined by the Proprietary)

Do. 41 p. ct

Do. Leicester & Hitchin, 4 p. ct. ...

Newport, 5 p. ct., pref. redeemable)
at 5 per ct. pm J

Do. Perpet. 6 p. c. with optn. till ’66

Do.l Perpetual 6 p. ct. ) 1st issue

.

Do.) with optn. till '69 i 2nd issue

Norfolc 5 p ct. Extension Stock, 1846

Do. 51 p. ct. Preference Stock. 1847

Do. 5 p. ct. Wav. Val. Ext. Stk. 1847

North British, 5 per cent.

Do. New Guaranteed 5 per Cent.. .

.

Do. Border Union, Gua Pref. Shrs.

Do do. do.

North Devon Railway & Dock Comp.

.

North Eastern—Consol. Pref. 4 p. ct.

Do (G. N. E. 4 per cent. Pref.l

Do. \ Berwick Capital J

Do. Leeds, 6 per cent. No 1...

Do. do. Quarters, 1848
Do. York, H. & S. Purch

North Staffordshire

Oxford, Wore., & Wolv., 6 p. c. 1st gua.

Do. Redeemable do. 2nd do...

Do. Irredeemable ex. arrears 2nd do

Rhymney Guaranteed
Scottish Central, New Prefeience.

Scottish North East, 31 p. c. Pref. Stk.

Do. do. Aberdeen gua. 6 p. ct.

Do. do. 7 p- ct. Pref. Stock ...

South Devon, Ann, 10s ,,.

all

100
14

100
100
all

all

all

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
all

100
6

100
100
100
100
all

all

all

100
all

all

all

100
100
100
100
100
100
100
100
all

100
100
100
100
100
100
100
all

all

all

100

4*
100

5

all

all

100

100.

100*

H
100

all

all

10
21

100'

100
100
100
100

5

all

100
100
100

81

13

9
10
all

100
100
100
all

all

100
100

100
all

100 102

20
Si-

99
108
105
108
106
122
80

109
90

75

113
110
101
106

21
6

101

113
108
110
108
124
82

111
92

77

115
112
103
108

97 99

98
89
90
101

9*
17
10i
74
20
10
15

113
113

137
113
101

150
128
71
86

100
91
92

103
10
18
104
76
21
10*
15*

115
115
140
115
103

155
131
74
87

13 | 14*

68
.

4 P“b
70

I P<n-

134 136

101 103

91 93

111
110

1* pm.

91 93
100 101

par. i pm.

* dis. * pm.
22* 23

131 133

10 10*

Preference Shares.—(Continued).

Share. Railways. Paid Closing Price

30s South Devon, Fixed 4* per cent all

1 . 0.6 South Eastern (Reading Ann., £1.0.6) all 22f 23*
Stock Do. 4£ per cent 100 99 100
Stock Do. Fixed 4* per cent 100 99 100
Stock Soutli Wales, Guaranteed 4 per ct 100 -

Stock Do. do. 4* per cent 100 98 100
Stock South Yorkshire, 4 p. ct. Guaranteed 1U0 85 90
25 Stockton and Darlington, A 5 p. ct .... alt 26* 27*
25 Do. do. B 6 p. ct all 32 33
25 Do. do C 6 p. ct. ... all 31* 32*
Stock Waterford and Kilkenny, 6 p. ct 100 45 48
Stock. West Midland—Oxford 1st gua, stock 100 124 126

British Possessions.

100 Atlantic and St. Lawrence all 64 68
Stock. Bombay,Baroda,&Cent.India,gu.5p.ct. 100 95 96
18 Do. Do. % all

"54204 Buffalo and Lake Huron all 4f
20) Do. New all ... dis.

10 Do. Preference all 6 7

inn
|

Buffalo, Brant. &Goderich* Endorsed inn 75
6 p. ct. bds. 1 Aug. 1872 ( by Buffalo

100 Do. do. 1 July, 1873
(
and Lake 100 65 70

100 Do. do. 1 June,1874) Huron. 100 65 70
5 Calcutta & S.Eastern,Limited, gu.5 p.c. aU 5 5*

20 Cape, Eastern Province (Limited) 2s.

20 Cape Town and Dock, 6 per cent.

guaranteed 10 U 1 dis.

20 Ceylon Guaranteed 6 per cent 7* *dis. par
17* Demerara all

20 Eastern Bengal, guaranteed 5 per cent. 15 i 4 dis.

Stock. East Indian, guaranteed 5 per cent.... 100 99* 1004
20 l)o. F Shares Extension all

20 Do. Jubbulpore all ...

100 Do. 4* per cent. Debentures all 97 99
100 Do. 5 percent. do. 1864... all 98* 994
100 Do. do. do. 1865-70 all 98* 994
Stock. Grand Trunk of Canada 100 19 20
100 Do. 6 per cent. Pref. Bonds all 63 67
100 Do. Second Pref., 6 per cent all 55 60
100 Do. 6 per cent. Debenture all 36 38
100 Do. 7 per cent., 1862 all 44 47
100 Do. do. 1867 all 33 36
100 Do. do. 1872 all 33 36
Stock. Great Indian Peninsula ) -

, ( 100 96* 974
20 Do. New |

Sua ' 5P- ct i 10 1 i dis.

Stock. Great Southern of India—guaranteed
5 per cent 100 94 96

20 Do. do. do all

204 Great Western of Canada Shares all ib| 11*
204 Do. New 18 9* 9| dis

100 Do. 6 „ do. / 73, without option all 97 100
100 Do. 54 ,, do. /77 do. all 90 93
100 Do. 5* „ do. /78 do. all

Stock. Madras, guaranteed 4* per cent 100 84 86
Stock. Do. do. 5 per cent 100 94 95
Stock. Do. 4f per cent. Extension 100 83 90
20 Do. 5 per cent. do all ... ... dis

Stock. Melbourne Corporation 6 per ct. Bonds 100
20 N.Brunswick& Canada,ClassA Cap.Sh. all 5 7

Do. Do. Land do. all 5 7
20 Do. Do. B Cap. do. all

Do. Do. Land do. all

20 Oude (Limited) 5s.

Stock. Scinde * 1 100 99 100

rM
|

Do. Punjaub ( 3 "
) 15 U 4 dis

Do. Do all

Stock. Do. Indus Steam Flotilla...) ( 100 92 94
10 Trinidad, Limited, Scrip 1 A $ dis,

Foreign.

10
20
20
5

20

100
10
20

20
20
20
20
20
20
20
20
16
16
10
20
20
20

20
|

20
1

20
5

4
20
10
20
20
20
8f
10
20
20

Antwerp and Rotterdam
Ardennes
Bahia & S. Francisco, Lim., gua. 7 p. c.

Belgian Eastern Junction
Bez.ers to Graissessac
Carmeaux Mine and Rail
Copiapo

Ho. Extension
Dutch Rhenish
Eastern of France
Grand Russian, Guaranteed 5 per ct..,

Great Central of Frauce
Great Luxembourg,
Italian Junction
Lyons and Geneva
Namr. & Liege g 14f.p.an.) By the )

Do. Gua. 6 p. ct. Pref. j Bel.gov.)

Northern of France
Do. New Shares (issued at £23) ...

Norwegian Trunk Preference
Ottoman (Smyrna to Aidin)
Paris, Lyons, and Mediterranean
Paris and Orleans
Recife & S. Francisco (Pernambuco)
Guaranteed 7 per ct. (Limited) ... /

Riga andDunaburg
Royal Danish
Royal Swedish
Do. 7 per cent

Sarabre and Meuse
Do. 5£ per cent. Preference

San Paulo (Limited), gua. 7 per ct

S. Austrian and Lombardo Venetian...

Southern of France
West Flanders
Do. per cent. Preference
Western and N. Western of France...

Zealand..,,.

5| 6*
pm

2* 1* dis.

I 1

11 12

3*
3*

2| dis

2{ dis

22* 23*

"
6J

8 8*
19* 20*
38* 39*

pfa
8 9

5 dis.

36* 37*
53 65

4* 4 dis

13 14

5f 6
8* 8*
If 1* dis.

* dis. * pm.
22 23

} 6*
9* 9f
20* 21*
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American Government Securities & Railways.

Joint-Stock Banks.

100
40

Agra and United Service (Limited) . 50
all

all

50

82
61
18
52

1}

84
62
19
54

i dis.

25 Bank of Egypt
100 Bank of London

,

20 Bank of Turkey 3
60 British North American all
20
25

100

Clirtd. Bank of India, Aust., & China
Chrtd. Merc, of India, Lond. & China
City

all

all

50

20}

72
37

2*6}

100 Colonial 25 39
20.11 Commercial Bank of Canada all 20

5

1

40

20
20

English, Scottish, & Austin. Chartrd.
General Bank of Switzerland

all

all

15} 16}

20
20

London Chartered Bank of Australia
Do. New

all

5
23
11

23}
1| prem.
36}

50 London and County 20 35* "i
50 London Joint-Stock 10
20 Lond >n and South African 10 1} dis.

67
20100 London and Westminster 20 65

100
20

National Provincial of England ...

Do. New
42
12
25
all

all

all

1}

50 National Bank
"*

20 New South Wales
...

20 Do. New
25 Oriental Bank Corporation 46

16
48
17

20 Ottoman Bank ...) all
100 Provincial of Ireland
10 Do. New all

all

all

12
60

28.2.8}25 South Australia
25
50

100

Union of Australia
Union of London
Unity Mutual

38
25

39
26

405

Rate
of Int

— Per
dol.

Closing

Price.

Redeemable.
• —

—

5 pr.c

5 „

Maryland
United States 1874

Slim
4s6d 73 75

5 „
6 „

Virginia State

Do.
Slug
4,6u 48 52

6 j, Illinois Central 1875 4s2d 79 81
7 ,, Do. 1875 4s6d 82 83

Do. 100 dol. Shares, 80 dol. paid... 39 38 dis.

8 '

,

Do. do. all paid... 60 62
Michigan Central, convertible .. 1869 80 82

8 ,, Do. Sinking Fund lsr Mort...1882 82 84

7
Do. 100 dol. Shares ..

Mch. S. &N. Indiana (sink, fund) 1885
”

60

6 ,

Do. 100 dol. Shares
New York Central (sink, fund).., 1883 81 83

7 „ Do. do. 1864 90 92
7 „ Do. do. (sink. fund). ..1876

”
90 92

7 , .Do. do. (convert. Bonds) 1876 90 92
Do. do. 100 dol. Shares 66 68

7 „ N. York Erie, 1 Mort., 1867 91 93
7 „ Do. 2 do. 1859

r
90 92

7 „ Do. 3 do. 1883 assented 74 76
7 „
7 „

Do. do. unassented
Do. Bonds, 1862, *71 ’75 assented

•>

43 52
7 „
7 „

Do. do. unassented
Do. Shares assented

-*

21 22

7
Do. do. uhassented ... .

Ohio & Mississippi, 1st Mort. Bonds
”

7 ,3 Panama Railroad, 1st Mort. 1865 . Stag 96 98
7 „ Do. do. 2nd do., 1872 . ... 95 97
6 „ Pennsyl. Central Bds, 1st Mort., conv 4s6d 83 85
6 „ Do. do. 2nd do. do. Stag 80

Do. do. 50 dol. Shares .

.

36 38
6 , Philadelphia and Reading Bonds 1860 4s6d
6 „ Do. do. do. 1870 80

Do. 50 dol. Shares 15 20

British Mines,

Share

20

20

5

10

Paid. Closing Price.

Alfred Consols (Phillack)
British Iron
Clifford

Devon Great Consols (Tavistock).'
East Basset (Illogan)
East Caradon
East Wheal Ilus c. (Tavistock)
Grarable lid St. Aubyn (Givelmap)
GreatS... it Tolgus
Great Wheal Allred (Phillack)
Great Wheal Vor (ITclston) ...

Grenville

Herod’s-Foot
Hingston Downs
Lady Bertha
Margaret (Uny Lelant)
North Downs
North Frances (Illogan)
North Wheal Basket (Illogan)
North Wiieal Crofty
Par Consols (St. Blazey)
Providence (Unv L-dant)
Sortridge Consols Mining Company
South Caradon (St. Cleer) ....

South Cam Brea (Illogan) ....

S. Devon Iron & Gen. Mining (lira.)

South Wheal Frances (Illogan)

.

Stray Park
Tamar Silver and Lead Mining Co.
Tin Croft
Vale of Towey (Carmarthen)

.

West Basket (Illogan)
West Caradon (Liskeard)...
West Setou
Wheal Basset (Illogan)
Wheal Holler (Redruth)
Wheal Edward (Calstock)
Wheal Kitty (Uny Lelant.)

Wheal Mary Ann (Menheniot)
Wheal Trelawney (biskeard) ...

Foreign Mines.

Australian
Bon Accord Copper, Limited .

Do. St. John Del Rey Limited
Do. Land and Mining Co. (Limited)
Clarendon Cons. Min. Co. of Jamaica
Cobre Copper
Copiapo
Dun Mount. Copper Min. Co. (Lim.)
Fortuna (Limited;.

General
Gt. N. Copper of S. Australia (Lini!)
Kapunda (Limited)
Linares . .

.

Lusitanian
Mariquita
N. Rhine Copper of S. Australia, Lim!
Pontgibaud Silver Lead Min.& Smelt
Port Philip

Scottish Australian (Limited).
United Mexican
Worthing (Limited)

71
17s.6d.

15
all

I U
s | dis.

34} 351

I li

39 41

2} 3
24 25

i i pm.
1} If pm.
8 9

} dis } pm.

} dis.

51

dis.

Col. Gov. Securities.

Canada Govnt. 6 p. ct. Jan. & July,.
do.

do.

do.

do.

do.

6 p. ct.

do.

1879..

.

1880..

1882..
Feb. & Aug....
Mar. & Sept....

Scrip
N. Brunswick Gov., 6 p. c. Jan. & July

l
„ do

-
_6p.c. April&Oct.

N. S. Wales Gov., 5 p. ct. 1806
® ’• do. uo. 1871 to 1876
Do. do. do, 1888 & npwds.

Nova Scotia Gov. 6 p. ct. Sterl. 1875
S Australian Gov. 6 p. c. 1878 & upws
Vic ona Gov., 6p. ct., Jan. and July...
Do. do. do. April and Oct....

110 113

108 110
108 110
1014 loij

107} 108}

99 100
99 100
98} 99}

107* 108}

105} 105}

Miscellaneous.

100

Anglo Mexican Mint
Atlantic Telegraph (Limited)
Australian Agricultural
Berlin Water Works (Limited
British American Land
B. &I. Magnetic Telegraph A (Lim )

Do. B, 7 per cent., till 1862 (Lim.)
Do. C (Limited)

Canada Land
Channel Islands Telegraph (Limited)
Copper Miners of England & Smeltg.

Do. Preference 7} per cent
Crystal Palace

Do. Preference
Do. 6 per cent. Perpetual Debentun

East India Irrigation and Canal
Electric Telegraph

Do. New
English and Australian Copper
General Steam Navigation
Great. Ship (Limited)

Do. 17} per cent. Preference
Loud, -n District Telegraph (Limited) .

London General Omnibus Co. (Lim.)
Madras Irrigation and Canal
Mediterranean Extension Tel. (Lim.)
National Discount Company (Limited)
Nerbudda Coal and Iron (Limited) ...

Nthrlnd.Land 8 p.c. Pi-ef., iss. at 1 dis.
New Brunswick and Nova Scotia Land
North British Australasian (Limited)
Oriental Gas (Limited)

Do. “ New Shares” (Limited) ...

Oriental Inland Steam (Limited) A.
Do. do. B.
Do. do. C.

Peel River Land and Mineral (Lim.)
Peninsular and Oriental Steam
Do. New

Red Sea & India Telegraph gua. 4} p.c.
Rhymney Iron
Do. New

R yal Mail Steam ....

Scottish Australian Investment (Lim.)
South Australian Land
Submarine Telegraph Scrip
Do. do. Registered
Do. do. do

Trust & Agency of Aus. (Lim.) 1st iss.

Trust and Loan Co., of Upper Canada
United Kingdom Telegraph Co. Lim.
Van Dieman’s Laud

all

all

19
all

40
all

all

all

all

all

all

all

100
100
100

1

100

15

all

14
all

all

4
all

1

all

5

5

aU
80
all

all

15s.

8
6

2s.

100
all

30
all

all

all

60
100
all

all

all

all

1

5

1

28}

14 15

30 32
4 4}

32 35
18 20
12 14

112 116

31 32
105 107
106 IDS

4 A dis.

97

dis.

95

Si Si

I i
i i

dig.

I 1

} 1 pm.
2} 3}
1} 1 dis

1 } dis.

} 1

5 10
-
2
- 1

i

.

1 }
} dis. } pm

dis.

50 52
71 73
10 12 pm
17} 17}
16} 17}
4} o}

46 48
126 130
33 34
} }
.4

a
*

0 7
X
a i pm.

} dis. } pm.
9 10

GROSS RECEIPTS OF RAILWAY TRAFFIC.

Railway Companies.

Antwerp and Rotterdam
Belfast and Northern Counties
Be'gian Eastern Junction
Birkenhead, Lancas., and Ches. Julie.

"

Blythe and Tyne
Bristol and Exeter

"

Buffalo and Lake Huron
Caledonian
Cork and Bandon
Cork, Blackrock, and Passage
Cork and Youghal
Cornwall
Deesid e
Detroit and Milwaukee . .

Dublin and Belfast Junction'.""
Dublin and Drogheda
Dublin, Wicklow and Wexford
Dundalk, Enniskillen, and Londonderry ....
Dundee and Arbroath '

Dundee, Perth, and Aberdeen Junction
Dutch Rhenish
East Anglian
Eastern Counties, Norfoik^Eastern Union
Edinburgh and Glasgow
Edinburgh, Perth, and Dundee
Glasgow and South Western....
Grand Trunk of Canada
Great Indian Peninsula
Great Luxembourg.....
Great Northern
Great Northern and Western
Great North of Scotland
Great Southern and Western (ireiandh!
Great Western.
Great Western ofCanada
i ancashire and Yorkshire
Limerick and F.nnis
Limerick and Fo^nes
Jlanedy

*

li radon and North Western
loudon and Blackwall
London and South Western
London, Brighton, and South Coast..,.
endon, Chatham, and Dover,,,,,,,,,,,,

Week
ending

Miles

Opened.
Totals.

Aggregate for first

}-year, 1861, com-
pared with corre-
spondg. }.year, ’60.

1861 1860 1861. 1860. 1861. 1860.

May 5 52 52 1024 941 17778 15868
3, 10 136 136 1957 2317 29425 29258
” 13 26} 26} 257 274 4912 4872

33 ii 20 ii 1954 1.349 31006 26468
3 , 12 125 125 6192 6656 111997 114819

April 26 161 161 1287 984 25410 21258
May 12 219} 219} 15099 14715 232707 219488

11 20 20 382 392 6425 6143
6} 6}

li 26
19

12 53} 53} 1339 1200 22543 20158
33 4 17 17 325 320 4964
13 2 185 185 2851 2802 36212 35120
33

12 63 63 1391 1.356 26319 25138
33 12 63 63 1537 1979 31575 31387
31

10 40} 40} 2165 1862 35562 31749
It 12 130 122 1744 1691 31588 29566
11 12 17} 17} 626 628 12503 12176
11 12 31 31 1130 1090 2o251 18255
11 7 108} 108} 3367 3046 55498 48003
31 5 674 67} 993 938 17542 17894
11 12 499 499 24835 24522 478889 477058
11

4 142 142 6584 6426 93230 86971
11 12 78 78 8614 3443 53925 52835
„ 11 183} 183} 8244 8226 122756 113877

April 28 970 970 15013 13717 2379S0 223449
Mar. 17 350} 277 5659 3660 58525 46849
May ]2 128 128 3328 2611 52832 42275

33 12 283 283 23563 25617 475473 46/029
33 10 .34* 18 259 118
33

4 58 58 1804 1676 30063 28567
33 10 329 312} 8692 8288 151893
33 12 583} 583} 405G1 38656 69-2?8 67754?
11 3 345 345 9285 8460 133108 117254
11 12 395} 395} 36272 35176 662670 640421
11 10 24} 24} 252 253 35 8 3360
11 10 26} 26} 172 173 2754 2736 ,

33 11 46} 46} 673 ,587 9579 81-22
33 12 1004 1U04 85654 83900 487951 1478996
33 12 5} 5} 1476 1554 28294 28611
33 12 394} 339 18290 17569 327220 303843
» 11 224} 223} 15323 14939 270202 250532 1

12 56} 19} 1002 297 16641 61041

Railway Companies.

London Tilbury, and Southend
Manchester, Sheffield, and Lincolnshire
Manchester Soutli Junction and Altrincham.
Maryport and Carlisle
Midland

].

Midland Great Western of Ireland
North British
North Devon
Northern of Canada
Northern of France
North Eastern, Bedale, and Leyburn
North London
North Staffordshire

Norwegian Trunk
Oswestry and Newtown
Rhymney
Royal Danish
Samlire and Meuse
Scottish Central
Scottish North Eastern
Shrewsbury and Birmingham
Shrewsbury and Chester
Shrewsbury and Hereford
Shropshire Union
South Austrian
South Devon

.

South Eastern
South Wales
South Yorksliire Railway and River Dun
Stockton and Darlington . .

Taff Vale
Ulster

[

Ulverstone and Lancaster"
”

Vale of Clwyd ]'

Vale of Neath
Waterford and Kilkenny
Waterford and Limerick
Welland
West Cornwall
West Flanders
West Hartlepool Harbour and Bali""’"”!""
West Midland
Whitehaven Junction ! ! ! . .

’

. ] .

.

Whitehaven and Furness Junction

Week
ending

Miles
Opened.

Totals.

Aggregate for first

£-Year, 1861, com
pared with con e-

spondg ^-year,’60
J2

ZJ

1861 1860 1861. 1860. 1861. I860.

May 5 42} 40 1108 1211 19219 18954 19

„ 12 173} 173} 12053 12020 21568C 211050 19

„ 12 9} 9} 1222 964 215S9 19096 20
33 5 28 28 1237 1172 22547 20835 19

„ 12 014} 614^ 36586 38974 720540 709-83 19

„ 10 192j 177* 5273 4599 85663 79402 20

„ 12 1991 171} 6476 6066 96455 88«i 2 16

„ 5 35 35 485 419 7596 7286 19
April 20 94 94 1839 1441 21154 15693 16

„ ... 625 602
May 11 789 764 38394 39261 689760 670740 19

„ 12 9 9 2429 2537 45138 45054 19

„ 5 246 233 7898 8519 129572 140327 18
Apii) 14 44 44 686 500 23540 20697 33
May 12 20 390

„ ii 736 669 14169 10801 20
69 69
68 68

„ 12 50 50 3459 3271 47734 45699 15
115 115 15

May 12 51 51 2002 1783 38241 33336 20
„ 12 29} 29} 1001 1064 18595 17805 20
.. 6 1251 917 50283 37235 697358 533938 17
„ 12 75} 72} 3520 3192 55589 50998 19

„ 11 306 306 18856 19677 288000 283321 16

„ 11 171} 171} 7077 6971 134964 132235 20

„ 12 118 118 3305 3074 61274 60246 19

„ 11 112 112 7521 8041 146061 143863 20

„ 12 38 38 4804 4887 93791 90445 20

„ 12 51 51 1845 1932 33871 33095 20

„ 12 19 19 7c6 686 13590 11708 19

„ 10 10 132 128 2692 2120 19

„ 12 25} 25} 2026 1806 35056 23381 20

„ 10 31 31 317 365 6426 6228 20

„ 10 77 77 1100 1266 24550 24216 20

”
5 27} 27} 742 752 13571 12427 19

75 75 20

„ io 39 39 3935 4i20 85575 76460 20

„ 12 162 158 7109 6980 128152 125571 9

” 5
12 12 741 735 12742 12304 9

” t 36 35 735 673 11877 11880 l?
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show a reduction of |d. per lb. in most cases The sales on Saturday reached only

8,000 bales; Monday, 8,000; Tuesday, 4,000; Wednesday, 4,000; and on

Thursday, 7,000 bales.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening.

The market has been steady to-day, with sales amounting to 8,000 bales, in-

cluding 2,000 on speculation and for exportation. The imports to-day comprise

60 112 bales. The closing quotation for Upland is 8|d. ;
Mobile, 8£d. ; and for

New Orleans, 8|d- The sales of the weak have reached
?
nly 47 ’150

.

bales > °‘

which 9,390 were taken on speculation, and 9,860 for exportation. The imports of

the week are 107,916 bales. The present stock is 1,049,700 bales, showing a con-

siderable increase over that of last week.

ic (Corn Srad%

London, Friday Evening, May 17.

The change in the weather, which took place a week ago, brought copious rain

in most parts of the country, and has since been followed by a much milder tern-

perature, almost summer-like, under the powerful influence of the sun.

Vegetation generally has progressed very slowly till within the last few days. 1 he

appearance of the growing Wheat crops is said to have somewhat improved — but

even under the most favourable circumstances there is no prospect of a full wheat

crop in the United Kingdom this year. A large importation therefore appears

indispensable to meet the wants of a numerous bread-eating population.

The spring Corn crops have slowly progressed till the recent rain set in. With

a continuance of fine weather a good crop of this kind of grain (Barley and Oats)

may be expected. The Beans crop is in several districts a confirmed failure. The

growing Pease crop is more favourably spoken of.

The young Potatoe-plants have suffered in some localities to a great extent by the

late frost. The Grass has been backward in growth for want of warmth and

moisture till within this week. Artificial cattle food has been in active demand

this spring.
. .

Imports The returns of this week show again a smaller importation than in

the preceding eight days, though slightly larger than the weekly returns of a

fortnight ago. Wheat continues at the head of the list of imports— principally

from America, the Baltic, and the Black Sea. The imports of Barley, Oats, Beans,

and Pease continue small, and moderate of Maize.

Considering our own pressing wants, arising from the deficiency of our last har-

vest, and the unfavourable prospects of the next Wheat harvest in Great Britain,

it is probable that we shall require every bushel of foreign grain that other countries

can spare this year. France appears to have also large wants to satisfy, and no

surplus left for export in the shape of grain. There, too, the prospec s of the

coming harvest are doubtful. In (Germany also the growing Rye crops are com-

plained of. All these points tend to show that current prices are not likely to fall

much lower, but that an improvement upon present rates is rather probable.

The British Corn Trade ruled firm at the commencement of this week, but

under the influence of the recent favourable change in the weather, buyers showed

less anxiety to operate, and holders appeared more inclined to yield, though

strengthened somewhat in maintaining the late advance by the warlike attitude of

the Americans, and the prospect of a curtailment of imports from the United States.

The rise in the rate of discount to 6 per cent, will to some extent interfere with

business, but as bread is an article of first necessity, the question of money becomes

a secondary consideration. Wheat was in good demand at the commencement of

this week, and in some markets prices advanced Is. to 2s. per qr. over last week’s

rates, but during the last few days purchases could be made on easier terms. Flour,

being scarce and much wanted, fetched 6d. to Is. per sack more than last week, with

a large business doing in American barrels, the supply of which is likely to fall off.

Barley : The Malting season being nearly over, the demand was limited this week

at previous prices, but grinding sorts continued inquired after at full rates. Oats

are still scarce, and actively inquired after. Several cargoes have been bought this

week for export to France, and prices have advanced in most British markets 6d. to

Is. per qr. Maize: The recent reduction in price has stimulated the demand for

feeding and with a fair amount of business, prices have again slightly improved

upon last week’ s advance. Beans continue firmly supported in price. Peas quiet

in demand, and unaltered in value.

In Mark-lane to-day the attendance of the trade was moderate, and the tone

quiet. Wheat— English, in retail demand, at last Monday’s advance ; Foreign

—

Unaltered, at last Monday’s rates. Flour—American, held at last Monday’s ad-

vance
;
Norfolk, 37s. to 39s. per 2801bs. Barley— Quiet, at last Monday’s currency.

Oats—Ready sale, at fully last Monday’s quotations. Beans—Firm, at last Mon-
day’s prices. Peas— Unaltered.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening.

There was a good attendance at to-day’s market. Both Wheat and Flour had a

fair sale at last Tuesday’s rates. Maize in good request, but the large arrivals

enable buyers to supply their wants at 3d. per quarter under last Tuesday’s prices.

Oats and Oatmeal without alteration in value.

Real and Un-real Life Assurance Considered.—Under tliis

title, a letter from the manager of the Indisputable Life Assurance

Company of Scotland, to the actuary of two other life assurance com-

panies, has been published. It contains matter which will be regarded

with attention.

The Public Debt of Italy.—The statement as to the public debt lately made

by the Italian Minister of the Finances makes us acquainted with the following

figures:—Debt of the old Provinces of Sardinia, 1,159,970,595f. ; Lombardy,

145,412,988f. ;
the /Emilia, 42,000,OOOf. ; Tuscany, 209,000,000f. ; Naples and

Sicily, 550,000,OOOf. ;
total National Debt, 2,106,383,583f. This sum will soon

be raised by the new loan to 3,000,000,OOOf. (£120,000,000.)

South Australia.—The advices from Adelaide, South Australia, by the pre-

sent mail are to March 26th. In a circular of Messrs. P. Levi and Co., it is stated

that “ Trade continues to improve, and an increased firmness is manifested for

most articles of import. There is a fair market for the disposal of shipments

selected with care and with due attention to quality.” The whole of the harvest

had been gathered, and the yield was most satisfactory. The pastoral and mining

interests of the province are represented as being in a most encouraging condi ion.

The price of copper was £95 per ton. Burra Burra shares, £130. The banks

issued drafts on London at 60 days’ sight at 1 per cent, premium, and bought

bills at 1 per cent, discount.

On Saturday last seventy pages of correspondence respecting British claims on

Mexico, were issued from the Parliamentary printing-office.

Foreign vineyard association
(LIMITED.)

JOINT-STOCK WINE COMPANY.
Commanding Capital £500,000.

Formed for the supply of Pure Wine to Clubs, Public Establish-

ments, or Private Families, at "Wholesale Prices.

Our Budget Tariff, from March 5, 1860.

Sherries at 25s., 303., 32s., 35s., 39s., 43s.
;
late 6s. per dozen

each extra.

Ports fr«n wood, 30s
,
82s ,

34s. ; above two years rn bottle as

before.

Very fine Epernay Champagne, now 39s., late 45s. ;
worth 66s.

The celebrated sparkling Royal Fleur de Sillery, now 54s.,

late 60s.

Moett’s, Mumm’s, Perrier’s, Jouet’s, or any others (certified

first qualities), now 60s., late 66s. Pints of either in proportion.

Dinner Clarets :—Medoc, 20s. ; St. Emillion, or Haut Brion, now
26s., late 32s. ;

fine ditto, St. Julien, now 32s., late 36s.; and La

Rose St Julien, now 36s., late 42s.

Fine La Rose, of 1850 vintage, now 42s., late 48s.

First growth Clarets :—The famed Chateau Brane Cantenac

Margaux of 1851, now 44s.
;
ditto of 1848, late 56s., now 48s.;

ditto Chateau Rausan Margaux, 1848, late 56s., now 50s.;

Chateau Margaux, Laffittes, Latours, &c., 1844, 1846, and 1848,

from 60s. to 90s.

The Burgundies are selected by the manager at each place of

growth, viz. :—Sparkling white, 42s., worth 72s., very fine; Vius

de Pays, pale or pink, 24s. ;
light Beaunes, 30s. ; Volnay and other

fine growths from 36s. to 41s. ;
first growths, Clos Vogeot, Cham-

berlin, St. George and others, from 48s. to 70s.

For detailed price lists apply to T. W. STAPLETON, Esq.,

Manager, No. 190, llegent-street.

ST. EMILION, 14s. per dozen, bottles
included. A good sound WINE, warranted pure.

This is the same Wine referred to in the House of Commons by
the Chancellor of the Exchequer.

“11, Downing-street, "Whitehall, March 23, 1861.

I am desired by the Chancellor of the Exchequer to say that

he has no objection whatever to your stating that he alluded to

your Wine.”

H. R. WILLIAMS, Importer, 112, Bishopsgate-street-within.

PORT WINE, well matured in Wood, for

immediate use, 26s., 34=., and 42s. per doz. ; the latter a very

high-class Old Wine. Prepayment system commands these great

advantages.—Checks to JOHN JONES, Wine Grower’s Bond
Vault, Royal Exchange, Bank entrance.

BEERS.—Dinner Wine.—Bassor Alsopp’sAle
Imperials, half-pints 2s. 6d. doz., 4s. 9d. pints

;
Dublin Stout,

2s. 6d., 4s. Cd. ;
Scotch or Burton, 3s. 5d., 6s. ;

Claret (u-ual

bottles), 20s.
;
Sherry, 22s. ;

Champagne, Hock, Moselle, 34s. doz.

JOHN JONES, Royal Exchange, “ Cornhill entrance.”

MANDERS’ DUBLIN STOUT.
Recommended by the most eminent physicians. Quarts, 5s.

;

Imperial Pints, 4s. ;
Pints, 3s. per dozen. Bottled by their agent,

T. foX PONTON, 153, Cheapside. In Casks, 30s. per Kilderkin.

C1ARL and SONS, 17 and 18, CORNHILL,
k3 respectfully solicit a visit to their magnificent Establish-

ment. The ground floor is more particularly devoted to the dis-

p’ay of fine Gold Jewe'lery, Gold and silver Watches, and fine

Gold Chains. The Silver Plate Department is in the gallery of the

building, and consists of every article requisite for the table and

sideboard. In the magnificent Show Rooms is displayed a large

and beautiful stock of Argentine Plate, the manufacture of which

has stood the test of twenty years experience. Sail and Sons

have also fitted up a separate Showroom for the display of Drawing

and Dining-room Clocks of the most exquisite designs. Books

containing Drawings and Prices may be had. on application.

SARL and SONS, 17 and 18, Cornhill, London.

Gas-stoves without flues.—
Warranted the Best in the World, at PHILLIPS’ MANU-

FACTORY, 55, SKINNER-Sl'REET, SNOW-HILL, London, E.C.

GAS COOKING APPARATUS, GAS BATHS.

Halls, cimrehes, Public Buildings, &c., fitted with all kinds of

fitting. Mediaeval Brass Work, &c. Plans and Estimates given,

and experienced workmen sent to all parts of the country.

N.B.—Patent Safety Atlas Chandelier Sun and Star Burners.

Iron Tubes and Fitting for Gas, Steam, and Hot Water, &c., war-

ranted. Stocks, Taps, Dies, and every requisite for Gas-fitters.

Large Mansions, Towns, &c., lit with Gas, on an entirely new

principle.

SEWING
MACHINES.—R. E. SIMPSON

and CO.’S Improved PATENT AMERICAN SEWING
MACHINES, for manufacturin'; and household purposes, can now

be seen in operation at their Office, 116, CHE.\Pc>IDL, London.

Prospectus and samples post free.

V M. SINGER and CO. have OPENED a

JL» DEPOT for the Sale of tlieir unrivalled PATENT AME-
RICAN SEWING MACHINES, at 72, CORNHILL. The public

are invited to call and sec them ill operation on all kinds ot Family

and Manufacturing Sewing. Learners wanted, and good operators

to fill situations.

GENTLEMEN, FARMERS, and Others,

are most respectfully invited to inspect CLUBB & SMITH’S
Extensive Stock of Improved AGRICULTURAL MACHINERY,
consisting of Ploughs, Drills, Harrows, Reapers, Carts, Steam En-

gines fixed and portable, Thrashing, Winnowing, Flour-grinding,

and Dressing Machines.—Catalogues, with 200 engravings, post

free, One Shilling or twelve stamps.

118, FENCHURCH-STREET, LONDON.

KEATING’S PALE NEWFOUNDLAND
COD LIVER OIL, perfectly pure, nearly tasteless, and free

from adulteration of any kind, having been analysed, reported on,

and recommended by Professors Taylor and Thomson, of Guy’s

and St. Thomas’s Hospitals, who, in the words of the late Dr.

Pereira, say that “The finest oil is that most devoid of colour,

odour, and flavour,” characters this will he found to possess in a

high degree. Half-pints, Is. 6d.; Pints, 2s. 6d.; Quarts, 4s. 6d.

and Five-pint Bottles, 10s. 6d., Imperial Measure.

79, St. PauPs-churchyard, London.

nnHE CAPE AND NATAL NEWS,
B published on arrival of the Mails about the 28th of each

month, and the LONDON MONTHLY SUMMARY, on the de-

parture of the Mails on the 5th.

Office—7, Geoege-yakd, Lombard-street. E.C.

THE LONDON & CHINA TELEGRAPH,
published on arrival of the Mails, via Marseilles, about the

13th and 2;th, and the LONDON and CHINA EXPRESS, on the

departure of ditto, on the 10th and 26th of each month.

Office—7, George-yard, Lombard-street, E.C.

TO BUYERS of WOOLLEN CLOTHS

—

The best value for money in all New' Goods, warranted shrunk,

at JAMES KELL and CO.’S (next the Pantheon), 357, OXFORD-
STREE P, W. Established twenty-five years. Patterns post free.

F ancy soaps, perfumery,
BRUSHES, &c.

TO MERCHANTS AND SHIPPERS.

LOW, SON, and BENBOW beg to call the attention of those

who wish superior articles at moderate prices, prepared expressly

for exportation, aud solicit an inspection at their Manufactory,

330, STRAND, London.
Soap Works—BOW COMMON.

JOHN GOSNELL & CO.’S
SELECT PERFUMERY.

THE following CHOICE PEixEUMES are

universally admired, and have obtained an unrivalled cele-

brity for variety, delicacy, a. id lasting tragrance.

JOHN GOSNELL & Co.’s Victo.ia Bouquet, Jockey Club, Ess.

Bouquet, Guards’ Own, The Bride’s Bouquet, Extract of Flowers

Princess Royal, United Service, Wood Violet, Love Chaim, New
Perfume, Essence Geranium, Volunteer Ride Bouquet, Russian

Leather, Garibaldi, New-Mown Hay, and La Noblesse Perfumes,

2s. 6d. and 3s 6d. each.

FOUNTAIN PERFUMES FOR THE BALL-ROOM.
J. G. & Co.’s Treble-distilled Lavender Water, Toilet Vinegar, and

Aromatic Eau de Cologne.

The following are specialities of J. G. & Co.’s manufacture, and

are highly recommended:

—

REAL OLD BROWN WINDSOR SOAP.
LA NOBLESSE SOAP.

VIOLET AND MILLEFLEUR SCENTED TOILET
AND NURSERY POWDER.

AMBROSIAL SHAVING CREAM.
CHERRY TOOTH PASTE.

BEARS GREASE, GOLDEN OIL, LA NOBLESSE POMADE,
AND MOELL1NE, FOR THE HAIR.

BLOOM OF NINON FOR THE COMPLEXION.
THE PATENT TRICHOSARON HAIRBRUSH..

AND
DENTISTS’ TOOTHBRUSHES.

SOLD BY ALL PERFUMERS AND CHEMISTS
WHOLESALE AND FOR EXPORTATION.

12
,
THREE KING-COURT, LOMBARD-STREET,

LONDON,

U
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A GUIDE TO INDIAN INVESTMENTS.
Interesting to Shareholders or intending Shareholders in

the following Joint-Stock Companies :—

East Indian Railway.

Great Indian Peniusula Railway.
Madras Railway.
Scinde Railway.
Indus Flotilla.

Punjaub Railway.
Bombay and Baroda Railway.
Eastern of Bengal Railway,
Calcutta and South-Eastern Railway.
Madras Irrigation Company.
Oriental Inland Steam Company.
Peninsula and Oriental Steam Company.

By a Manchester Man.
Price One Shilling, or post free for Thirteen Postage Stamps.

London : Trubneb and Co., Paternoster-row.

Advantages of Indian kailway
INVESTMENTS EXPLAINED.—Third Edition of “ The

EAST INDLi GOVERNMENT GUARANTEE on RAILWAYS.”
Price Is. W. H. Allen and Co.

In Monthly Volumes, price 2s. each, Ornamental Covers, printed
in clear type, and on good paper. Now ready.

Gustave aimard’s tales of Indian
LIFE AND ADVENTURE.

1. Trail Hnnter.
2. Pirates of the Prairies.

3. Trapper’s Daughter.
4. Tiger Slayer.

5. Gold Seekers.

6. Indian Chief.

7. Prairie Flower.
8. Indian Scout.

*** Other volumes are in active preparation.

Notice.—GUSTAVE AIMARD was the adopted son of one of
the most powerful Indian tribes, with whom he lived for more than
fifteen years, in the heart of the prairies, sharing their dangers and
their combats, and accompanying them everywhere, rifle in one
hand and. tomahawk in the other. In turn squatter, hunter, trap-
per, warrior, and miner, Gustave Aimard has traversed America
from the highest peaks ofthe Cordilleras to the ocean shores, living
from hand to mouth, happy for the day, careless of the morrow.
Hence it is that Gustave Aimard only describes his own life. The
Indians of whom bespeaks he has known—the manners he depicts
were his own. Most truly it is affirmed that English literature
does not afford a more interesting and instructive series of books,
for all classes and all ages, than Gustave Aimard’s “ Tales of Ir'H=”
Life and Adventure.”

London: Ward and Lock, 158, Fleet-steeet.

THE SHORTEST AND MOST DIRECT ROUTE TO
AMERICA.

THE ATLANTIC ROYAL MAIL STEAM
SHIPS

Are appointed to sail between
GALWAY, NEW YORK, AND BOSTON,

Calling at

ST. JOHN’S, NEWFOUNDLAND,
To Land Passengers and Her Majesty’s Mails.

FROM GALWAY.
Columbia For Boston May 21.
Adriatic For New York June 4.
Parana For Boston June 18.
Hibernia For New York July 2.
Anglia

Passengers booked at through rates from London
To Boston and St. John’s—Cabin £22, £19, and £16, according

to accommodation.
To New York—Cabin £25, £23, and £18, according to accommo-

dation.

Steerage to Boston and New York, £7. 10s.
For Freight, Passage, or other particulars, apply to Messrs.

Howland and Aspinwall, New York
;
Nazro, Brothers, and

Sweeney, Boston
; W. II. Thomson, Galway

; or at the Offices
of the Company, 10, Cannon-street, London.

Only one rate of Cabin Passage per “ Adriatic.”

^REAT FIRES in BELFAST
nine of MILNER’S SAFES (six in the first andthree m the last) have preserved their contents. The following isone of tlic certificates from all the owners :

—
(Copy.)

“MESSRS. THOS. MILNER AND SON

- "Gentlemen,-Wc beg to say that^^^Cu^i^^d.
tnHl'|

3tr
i

eV rl W
,“? 1 °F "’arehonses and offices were situated wastotally destroyed by fire on the 8th instant, but we arc hannv tosay that all our books contained in two of vour Safes were foundon forcing the Safes open, to be perfectly secure, and tile writingquite legible, though the edges and some leaves were staffi^d h?the steam, and some of tile covers damaged by adherin'- to thesides of the Safes from the heat to which tTiey were exposedWe are, Gentlemen, your obedient servants

’

“J. B. RALSTON and CO.”
MILNER’S PHCENIX SAFE WORKS, Windsor, Liverpool.

London Depot, 47a, Moorgate-street, City.

O’VERLAND ROUTE. _ COMMUNICA-
\J TION by STEAM to INDIA, AUSTRALIA, &c, via
Egypt.—The PENINSULAR and ORIENTAL STEAM NAVI-
GATION COMPANY BOOK PASSENGERS and receive Cargo
and Parcels for Gibraltar, Malta, Corfu, Egypt, Aden, Ceylon,
Madras, Calcutta, the Straits, and China, by their steamers leavin'*
Southampton on the 4th and 20tli of every month; for Gibraltar,
Malta, Egypt, Aden, and Bombay, by those of the 12th and 27th of
each month; and for Mauritius, Reunion, King George’s Sound,
and Melbourne, by the steamers leaving Southampton on the 20tli
of every month.

For further particulars apply at (he Company’s offices, 122,
Leadenhall-street, London, E.C., or Oriental-place, Southampton.

Cast.cOCKERELL’S COALS, 26s.
Central Office, No. 13, Cornhill.

REMOVED FROM 52, CIIEAPSIDE,

T O 11, CANNON-STREET WEST
CORNER of QUEEN-STREET, FACING SOUTHWARK-

BRIDGE.
markup™ wrought iron FIRE-PROOF SAFES and

HARR’S improved Patent double-security DETECTOR and
other LOCKS.

MARR’S strong wrought IRON DOORS and Frames.
MARR’S FIREPROOF wrought iron DOORS.
MARR’S wrought iron BULLION ROOMS and CHESTS
MARR’S wrought iron JEWEL CASES.
ANY SIZE or kind of Fire-proof and Thief-proof Safes, BullionRooms, Doors, Boxes, or Jewel Cases, MADE TO ORDER in the

best manner, at the SHORTEST NOTICE , n me
Plans and estimates for every description of work of defence

against fire or thieves furnished on application.

Ij^RENCH WINE BOTTLES, Soda Wateri Bott’es Confectioners’ Bottles, Drug, Bispensing, and Castor
Oil Bottles, Wine Ale and Porter Bottles, from Stock in London
oi direct from the Woiks—AIRE and CALDER GLASS BOTTT FCOMPAN Y, Castleford

; Free Trade Wharf, Ratcliff
; and 6?,WV ilium-street, E.C. The Patent Stoppered Bottles of all kinds.

°

0
New Novel, by Mrs. S. C. Hall,

AN WRONG BE RIGHT ?

appears in

ST. JAMES’S MAGAZINE for APRIL and MAY.
Price One Shilling, Monthly.

London : W. Kent and Co., Paternoster-row.

May 12, price 2s. 6d. boards, 3s. 6d. cloth gilt

Twice round the clock.
By George Augustus Sala.

Being Vol. IV. of “ The First Class Library :
” a collection of

Copyright Works, each volume complete in itself.
W. Kent and Co. (for Proprietors), Paternoster-row.

rjHE
G. A, SALA’S NEW NOVEL,

SEVEN SONS OF MAMMON
appears in

“TEMPLE BAR,” No. VI., for May,
A London Magazine for Town and Country Readers,

Price One Shilling, Monthly.
Office of “Temple Bar,” 122, Fleet-street, London.

In appropriate Illustrated Covers, at the uniform price of
One Shilling each,

TNDISPENSABLE HANDY-BOOKS, popu-
-L larly designed as Practical Guides on all subjects of universal
interest and usefulness. Contributed by the best authors

I. MARINE BOTANY. II. BRITISH FERNS and MOSSES
N ow ready.

London: Ward and Lock, 158, Fleet-street.

This day is published,
,

J)EAL and UN-REAL LIFE ASSURANCE
LETTER by the Manager of the Indisputable Life Assur-

ance Company of Scotland, to the Actuary of the Standard
and Colonial Assurance Companies.

Forwarded on receipt of six postage stamps.
Edinburgh : T. and T. Clark, George-street.

Now ready, 8vo. foolscap, extra cloth, 2s. 6d.,

BUSINESS LIFE
;

or, Some of the Expe-
riences of a London Tradesman. With Familiar Anecdotes

and Illustrations.

“It is refreshing to meet with an author who does not adopt a
great part of his ideas from books, and who says what he has to
say without employing stereotyped phrases of his predecessors in
the same department of literature.”—London Review, March 23
1861. Hoolston and Wright, Paternoster-row.

TTiMPLOYMENT ofMONEY, with PARTIAL
-12J EMPLOYMENT of TIME.
£500 required, for which security will be given over Leasehold

Property This is an eligible opening for a Gentleman who can
Post Books, and lias a few hours to spare any part of the dav.

Lotfb
y t

°p I

c
-^FtCHINSON, Accountant, 7, Tokenhouse-yard,

TO SHIPPERS AND MERCHANTS.—The
Advertiser, possessing great commercial exnpripnpf* iq nnpn

Hp^r uld^kn
E

1 ^t

T
v
aS or ^ ^ confidential positfon.He could also undertake tlie Insurance business at Lloyd’s. Un-

exceptionable references can be given.
J

30 Comhlll^E^C
1316 ° £ ^ G ’ ® treet:

> Advertising Offices,

AMERICAN RAILROAD AGENCYXX WILLUM LANCE,
Throgmorton-street, E.C.26 .

THE JAMAICA COTTON COMPANY is
now mcoiyorated under the LIMITED LIABILITY LAW

Hie Articles of Association may be seen and signed by any Shared
holder at 55, Charmg-cross. 'lhe Company liav.e taken means for
planting a large breadth of land in Jamaica with Cotton, and have
^favourable accouuts of progress from their agent by every

RAIL PAID T© ANY STATION IN ENGLAND. PEMARTIN’S SHERRYA soft, pale, nutty Wine, can be thoroughly recommended as being free from heat or acidity—30s. per dozen or £8 14s no,-
six dozen ; £18 per quarter cask. Supplied by

, • s. per

THOMAS NUNN AND SONS,
WINE, SPIRIT, AND LIQUEUR MERCHANTS,

(Upwards of Fifty Years Purveyors to the Hon. Society of Lincoln’s Inn,)

21, LAMB’S CONDUIT STREET, FOUNDLING HOSPITAL, W. C.

^
Price Lists of every Jcind of Wine, Spirit

,
and Liqueur, on application.

ECONOMISTTHE ECONOMIST TEA COMPANY,
Established for the Sale of TEA ONLY, at a smaller scale of profit, than has ever before been attempted. Possessing unemnlledadvantages in buying confining their attention to one article—employing neither agents nor travellers—seRin" for C1SH 0\ 1 Y

Q i

eir bl
\
s
,

mess altogether on the most economical system, they are enabled to offer Teas of the lower and medium ouali-ties Horn 4d. to 8d. per lb., and of the finer sorts Is. or more per lb. cheaper than any other house. ^

a,i H1
??

3 B,ack range from 2s. 2d. to 3s. 8d. ; of Green and Mixed sorts from 2s. 4d. to 4s. The Congous at 2s. 8d 3s and3s. 4d., and the fine uncoloured Green at 2s. 8d., are particularly recommended.
*’ ” “

Orders by post promptly attended to Parcels of the value of £1 and upwards delivered free to any part of Loudon and suburbs .

™J„
ie Va

m °/ f?
and upwards, to any Railway Station m the United Kingdom. Ready money in all cases. Post-office orders to bemade payable to Mr. John Looke, Cashier. Cheques crossed “ Bank of England.”

No. 80, ALDGATE, Corner of Minories, London.

THIS BEST AM’S CHEAPEST TEAS AUB CORPSES
ARE TO BE OBTAINED ALWAYS OF

JOHNSON AND COMPANY,
TEA AND COFFEE MERCHANTS, 231, BLACKFRIARS ROAD, LONDON, S.

Good strong useful Teas, 2s. 4d., 2s. 6d., 2s. 8d., and 2s. lOd. The finest Black Tea imported, Ss., 3s. 2d„ 3s 4d 3s fid 3,and 4s. Good and pure Coffees, Is., Is. Id., Is. 2d., Is. 4d., Is. fid., and Is. 8d.
’ ' s ’ 6a” ss ' °“-

Johnson & Co. deliver all goods free of charge in London and suburbs. Teas and Coffees, if to tlie amount of £2 or unwards toany railway station in England. Sugars of undoubted quality at merchants’ prices. A Price List free.
upwarns, to

WEBSTER’S CELEBRATED GOOD AND PURE TEAS
ON COMPARISON, WILL PROVE VERY SUPERIOR TO THOSE HITHERTO ADVERTISED AS BEST

*

Very Superior Black Tea,3s-
,
3s. 2d., and 3s. 4d. Choice, 3s. fid. Very Choice, 3s. 8d. and 4s. The Very Best Black Tea Imnorted4a - 4^Per ll3-—Good Coffee, Is. Id. Superior, Is. 2d. Choice Mocha Coffee, Is. 3d., Is. 4d., Is. 6d. The Very Best Old Mocha

’

OBSERVE !—WEBSTER BROTHERS quote such prices only as the quality justifies them in recommending, and those spoken of
s Best are the Best, and better cannot be obtained.

c spoken ot

„„ „ A SAMPLE CHEST forwarded, carriage free, to any part of Englaud, containing
G lb. of Very Choice Souchong 3s. 8d. ... £1 2 0 1 "• -'’Ffrii-a .7

5

1 lb. of Very Choice Gunpowder 4s. 6d. ... 0 4 6
2 lb. of the Best Congou fea 3s. 4d. ... 0 G 8
3 111. of Choice Mocha Coffee Is. 6d. ... 0 4 6
WEBSTER BROTHERS pay carriage on all Orders for Teas, uotrees, ana spices, ai

England, and deliver goods cm-riage free, with their own carts, to all parts of London daily.
A Price Current, containing a List of Prices of Teas, Coffees, Spices, Sugars, Fruit, &c., sent post free on application to

WEBSTER BROTHERS, 39, MOORGATE-STREET, CITY, LONDON, E.C.

1 lb. of Best Bermuda Arrowroot Is. 4d.
1 lb. of Best Mustard Is. fid.

1 4
1 6

£2 0 6
Coffees, and Spices, amounting to £2 and upwards, to any part of

THE ST. JAMES’S SCARF.
This easily-adjusted Scarf is now ready, in a choice assortment of patterns and material, entirely new for the season

Price Is.—11s. per dozen.
MAUVE, MAGENTA, and other Colours in SILK, 3s. 6d. each.

FRENCH KID GLOVES, 2s. 9d.THE NEW KINGSTON SCARF’, for Summer wear, Is.—3 for
2s. fid.

THE EUREKA WASHING SCARF, ls.-3 for 2s. 6d.
WESTMINSTER TAN GLOVES, 2s. 6d.
RIFLE GLOVES, in BUCK and CAPE, 2s. 6d.

LADIES’ ditto. First Choice, 2s. 6d.
NEW STYLES in SILK THREAD GLOVES, Is —5s. 6d. the

lialf-dozen.

LAVENDER, BUFF, PINK, and WHITE DRESS KID, Is. 6d.
ROWING and CRICKETING- BELTS and CAPS, latest styles.

FRANCIS BROWN, GLOVER, SHIRT-MAKER, AND OUTFITTER,
88, CHEAPSIDE, LONDON, E.C.

WARRANTED FURNITURE, CARPETS, BEDDING, $cc.

BECK, BROTHERS,
Have a Superior SOLID WALNUT WOOD DRAWING-ROOM SUITE: comprising a noble Double-end Settee; Six unique Cabriolet
Chairs; Ladies and Gentlemen’s Easy Chairs; Box Ottoman and A^usic Stools, covered in a Rich Maroon Silk Brocatelle; an Inlaid
Walnut Cheffoniere Sideboard, with marble top; Three Plate Glass Doors and Back

; a large Oval Centre Table on carved supports; In-
laid occasional and Coffee Tables ; and Two Papier Maclie Chairs—equal to new. Price for the whole, Thirty-seven^Guineas.

Pateut Victoria Felt Carpets, 1$ yards wide, Is. 9^d. per yard, all wool; Kidderminster Carpets, 2s. lgd., usually sold at 2s. 9d.
Several hundred Pieces of Rich Tapestry and Eive-Frame Brussels, last year’s patterns, from Is. 9|d. to 2s. 8^d. per yard, worth 3s 6d.

Every article warranted, and delivered free of charge by our own Vans.

Nos. 15 and 280, WHITECHAPEL BOAD, E., opposite the Church.—Established Twenty Years.
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The north hafod silver -lead
MINING COMPANY (Limited.)

Incorporated in virtue of Hie«m Viet., c. 47, and *0*

Capital £13 00° 6,000 sliares of eac'1 ’ Deposit, ^ 0s - Per s^ are '

And the balance, if required; to be paid by instalments of 5s.

each, at intervals of not less than three months.

Secretary—Mr. Thomas Spargo.

Consulting Engineer—Captain Matthew Prancis.

Oitices 221 and 335, Gresham House, Old Broad-street, London.

The North Hafod Silver-Lead Mining Company lias been formed

for the purchase and development of a rich and productive Silver-

Lead Mine, situate two miles from Devil’s Bridge, thirteen miles to

the east of Aberystwith, and about a mde from tne projected Man-

chester and Milford Haven Railway.

The °rant upon which the Company is founded embraces an ex-

tensive
D
tract of ground, subject to the very moderate royalty of

12
The North Hafod Mines are immediately adjoining to, and sur-

rounded by, some of the richest and best paying mines m the dis-

trict—Cwmystwith, .Frongocb, and Nant-y-Cresan. Frongocb is

now eivin" profits to the extent of £1,000 per month, Cwymstwith

of £600 pe°r month, and Nant-y-Cresan £1,800 per month.

The capital of the Company is to be £12,000, divided into 6,000

shares of £2 each, whereon 10s. per share is to be paid at the

time of subscribing, and the remainder or balance of £1. 10s. per

share to be called for by instalments of 5s. per share each, at in-

tervals of three months, of all of which calls twenty-one days clear

n
°The'company to be incorporated under the 19th and 20tli Tie.,

cap 47, and 20th and 21st Vic., cap. 14, to limit the liability of the

shareholders to the amount of their respective subscriptions to

the capital thereof; and the Articles of Association to define

the system of management under which the Company is to be con-

ducted and to contain provisions to secure and maintain a true

and proper system of check and counter-check in its financial

transactions, and in the issue and transfer of shares ;
and to secure

power to the Board of Directors to commence the operations of the

Company and to carry out and conduct the business thereof before

the whole of the capital he subscribed, and when in its discretion

it shall deem expedient.

Prospectuses, witli plans and sections of the property, can he had

on application to the Secretary.
-

LJVEREOOL and NEW ORLEANS STEAM
NAVIGATION COMPANY (Limited).

Capital £200,000, in 4,000 Shares of £50 each,

With power to increase to £500,000, should it hereafter be deemed
desirable.

Deposit £5 per Share, to accompany the application, to be returned

in full if the Company is not established ;
a Call of £10 per

Share to be made about three months subsequently. No Call

to exceed £10, and a period of at least three months to elapse

between each Call.
, , ,, , . , .

About one-third of the capital requisite to start the undertaking is

already subscribed ;
and, amongst other firms of the highest

respectability, the following gentlemen have agreed to take

stock, and assist m the management of the Company:—
Messrs. Joshua Scholefield, Sons, and Goodman, Birmingham.

Charles Holland, Esq., Liverpool.

Messrs. Houghton, Rankin, and Co., New Orleans.

Charles Robertson, Esq., Merchant, Liverpool.

Bi-ancis Boult, Esq. (Boult., English, and Brandon), Liverpool.

Robert Leech, Esq., Southport.

J. Kitson, Esq. (Kitson, Thomson, and Hewetson), Leeds.

Honorary Secretary (pro tem.)

James Samuelson, Esq., 18, Dale-street, Liverpool.

Bankers.
Liverpool—Union Bank.

London—Messrs. Barnett, Hoares, and Co.

Solicitors.

Liverpool—Messrs. J. and E. Whitley and Thompson.

Application for shares to be made to

Messrs. T. Tinley and Sons, Sharebrokers, Liverpool.

Messrs. Huggins and Rowsell, Sharebrokers, 1, Thrcadneedle-

street, London.
Messrs. Shore and Kirk, Sharebrokers, Manchester.

Mr. John Perry, Sharebroker, Waterloo-street, Birmingham.

Messrs. Binney and Son, Albion-street, Leeds.

CHINA AND JAPAN
(COAST AND RIVER) ,1

TEAM NAVIGATION COMPANY,
LIMITED. -

Capital, £300,000.

Eirst issue, £150,000, in 15,000 Shares of £10 each.

(2,500 of which Shares willbe Reserved for China.)

Deposit 5s. per Share on Application, and 15s. per Share on Allot-

ment.— Calls not to exceed £3. 10s. each per Sh are, at intervals

of not less than Three Months.

Directors.

W R Adamson, Esq,, late of China (Messrs. Adamson and Co.)

Harry Borradaile, Esq., Director of the Scinde and Punjaub Rail-

ways, aud the Indus Steam Blotilla Company.

George Bragintou, Esq., Banker, Torrington.

The Hon. Thomas C. Bruce, 3, St. James's-street, S.W.

(j. Lathom Browne, Esq., Director, Cape Town Railway and

Dock
James Nugent Daniell, Esq., late H.E.I.C. Civil Service, China,

Chairman Blackwall Railway.

Philip S. Fletcher, Esq. (Messrs. Alexander, Fletcher, and Co.)

Henry B. Loch, Esq., C.B. (attached to the late Special Embassy

to Pekin), 11, Brook-street, Grosvenor-square.

(With power to add to their number.)

Bankers.
Messrs. Dimsdale, Drewett, Fowler and Barnard, 50, Cornliill.

Solicitors.
Messrs. Flux and Argles, 68, Cheapside,

Stock Brokers.
Messrs. Towgood and Strachan, 33, Throgmorton-street.

George E. Seymour, Esq., 38, Throgmorton-street.

Ship Brokers and Marine Superintendents.
Messrs. Robertson and Co., Newman’s-court, Cornhill.

Secretary—J. Spencer Price, Esq.

Offices—No. 12, Old Broad-street, London, E.C.

This Company is formed for the purpose of supplying what has

long been urgently required, and which, from the increased, and

constantly increasing, growth of our commerce, is daily becoming

more and more necessary, viz., regular, speedy, and safe communi-

cation along the extensive line of coast and in the inner waters of

China.
, .

To meet the necessities of both Foreign and Native trade it is

proposed to construct a fleet of steamers, which shall be the means

of establishing regular communication between the ports and

places to which foreigners will have access, and of providing for the

conveyance of passengers, mails, and general merchandise.

It is intended to commence with the construction of Six Steam-

vessels, as the Directors propose to limit the operations of the Com-

pany until experience has proved in what way they can he best

extended with advantage to the Shareholders.

Forms of application for Shares addressed to the Directors may
be obtained from the Secretary, at 12, Old Broad-street, London,

E.C.
;
or from the Brokers of the Company ;

but no application

will be considered, unless adeposit of 5s. for each Share applied for

shall have been previously made witli the Bankers of the Company.

M idland railway.
LOANS ON DEBENTURES.

The Directors of tire Midland Railway are prepared to receive

TENDERS of LOANS, in sums of £100 aud upwards, on security

of Debentures for five years and upwards, to meet Debentures fall-

ing due. Interest payable half-yearly. Application to be made
to me.—By order, G. N. BROWNE, Secretary.

Secretary’s Office, Derby, May 14, 1861.

THE LONDON and PROVINCIAL DIS-
X COUNT COMPANY (Limited).

Offices—46 and 47, Cornliill, London, E.C., and 5, Pavilion-

buildings, Brighton.

Capital £250,000, in 50,000 Shares of £5 each.

Witli power to increase.

Deposit £1 per Share, and £1 per Share on Allotment.

JAMES ABBISS, Esq., Alderman, Sheriff of London and Mid-

dlesex (Chairman).

Sir FELIX AGAR, 7, Stratford-place, London, and Georgiana

House, Cheltenham (Deputy-Chairman).

Bankers.
Messrs. Robarts, Lubbock, and Co.

Brokers.
Messrs. Joshua Hutchinson and Sons, 15, Angel-court,

Throgmorton-street, E.C.

Manager—John A. L. Barnard, Esq.

Secretary—Henry Albert Linford, Esq.

Provincial Brokers.
X. K. Thomas, Esq., Bristol.

T. E. Plint, Esq,, Leeds.

Jas. Case, Esq., Liverpool.

Jas. Walker, Esq., Manchester.
Messrs. S. Angus and Co., New castle-on-Tyne.

Messrs. James Watson and Smith, St. Vincent-place, Glasgow.

jypDLAND RAILWAY COMPANY.
The Directors are prepared to receive APPLICATIONS for the

Company’s PERPETUAL FOUR PER CENT. MORTGAGE
PREFE RENCE STOCK, which will he inscribed in the Books of

the Company, in the names of Applicants, without payment of

stamp duty or other expense.

This Stock will be issued under the authority of “ The Midland
Railway (Rowsley and Buxton) Act, 1860,” and of a resolution of a

General Meeting of the Company, held in conformity therewith on
the 14tli of August, 1860.

The Stock thus raised will be exclusively applied in substitution

of the Debenture or Mortgage Debt of the Company, and it will be

entitled to the same priority against the property and income of

the Company as the Debenture or Mortgage Debt, ranking before

the Company’s Stock and Share Capital, and will be the first

charge on a nett income, amounting last year to upwards of

£1,000,000, after payment of working expenses and rents of all

kinds.

The interest will commence from the date when the money is

placed to the Company’s credit, and will be paid half-yearly, on the

1st of January and 1st of July.

Forms of application may be obtained by letter, addressed to me.

Derby, May 14, 1861. G. N. BROWNE, Secretary.

SALISBURY and YEOVIL RAILWAY
kj COMPANY.—PREFERENCE SHARES.
NOTICE IS HEREBY GIVEN, that a CALL of £5 per Share

has been made on the Preference Shares of this Company, payable

at the UNION BANK OF LONDON on or before SATURDAY,
the 1st day of June next.

JOHN CHAPMAN, Chairman.

ROBERT RUSSELL NOTMAN, Dep. Chairman.

Offices of the Company, 2, Leadenhall-street,

12th April, 1861.

Mid-wales railway company.
LOANS ON DEBENTURES.

The Directors of this Company are prepared to receive TEN-
DERS for DEBENTURES, under the Company’s Act of 1859, at

5 per cent, per annum, for terms of three, five, or seven years.

Applications to be made to Messrs. Sheppards, Felly, and Allcard,

Stock Brokers, Tlireadneedle-street, London ; or to the Secretary

of the Company, at the Company’s Offices, Shrewsbury.

R. S. FRANCE, Secretary.

In bringing the London and Provincial Discount Company
(Limited) under the notice of the public, the Directors wish parti-

cularly to call attention to the distinctive principles on which they

are determined to conduct business—viz., to avoid heavy prelimi-

nary and working expenses, to limit the amount of discount of even

the best bills, and to offer facilities to trade and professional bills,

for which there is at present no opening, and, lastly, to establish

branches in the large provincial towns, which as yet have not one
' Joint-Stock Discount Company, and where the rate of discount

rules higher than in London.
Acting upon these principles, there can he no doubt of success.

Prospectuses, with full particulars, may be obtained at the

Offices, 46 and 47, Cornhill, E.C. ;
and applications for shares, ac.

companied by £1 deposit, may he sent to the Bankers’ Brokers or

Secretary of the Company.

Ottoman railway.—from Smyrna
TO AIDIN, EIGHTY MILES IN LENGTH, Thirty

Miles of width are now open for traffic.

Phare Capital £950,000

Six per Cent. Debentures for five years 250,000

£1,200,000

The Government ’guarantee £72,000 per annum, being 6 per

cent, per annum upon the total capital of £1,200,000 as above.

Directors.

Sir MACDONALD STEPHENSON, Chairman, 6, Upper Hyde-

park-gardens, W.
Eric Carrington Smith, Esq., 1, Lombard-street, E.C.

Major-General Tremenhere, Spring-gardens, Isleworth.

William Dent, Esq., 11, Tokeuhouse-yard.

John Fleming, Esq., 21, Austin Friars.

Alexander Devaux, Esq., Messrs. C. Devaux and Co., King William-

street.
Bankers.

Messrs. Smith, Payne, and Smith.

Messrs. Hutchinson and Son and Messrs. Knight and Coleman

are instructed to offer for sale, at a price which will pay £8 per

cent, to the purchaser, the above Debentures, issued under the

authority of the General Meeting of the Shareholders, and subse-

quently sanctioned by the Imperial Government.

The Debentures are in bonds of £100, coupons attached, carry-

ing interest at the rate of 6 per cent, per annum, payable in

May and November at the Offices of the Company, in London,

Constantinople, and Smyrna.
All holders of these Debentures will have the option, until No-

vember, 1865, (being six months before the Debenture is paid off),

to convert them into the ordinary shares of the Company at par.

These Debentures (the aggregate interest of which is £15,000

per annum), independent of being the first charge on the entire

share capital and property of the Company, have also the first lien

on the £72,000 per annum guarantee of the Government.

Extract or the Debenture Bones.
“ And for the due payment of the sum of One Hundred Pounds

(£100), and the interest thereon, the Company'.hereby pledge the en-

tire line of Railway belonging to them, as now made, and hereafter

to be made, together with all their present and future rolling stock,

plant, materials, and property on and connected with the Railway,

and all the receipts and revenues to arise therefrom, or from the

guarantee of the Ottoman Government under the Concession.

“ And further, the Company hereby declare that the entire De-

benture Loan of £250,000, and the interest thereon, shall be and

remain a first charge on their undertaking and property, and the

receipts and revenues aforesaid ; and that the several holders of

the debentures for the same shall be entitled as between them,

selves and the Company, also as among themselves pari passu and

without any priority or preference of one over the other.”

Applications for the above may be made to Messrs. Hutchinson

and Son, Angel-court, Throgmoiton-street, and Messrs. Knight

and Coleman, 1, Royal Exchange-buildings, London.

1^1AST INDIAN RAILWAY COMPANY.

The Directors of the East Indian Railway Company are pre-

pared to receive APPLICATIONS on or before Saturday the 18th

of May, 1861, for DEBENTURES at par to the exient of

£1,000,600 sterling for Five Years, renewable for a second term of

live Years, hearing interest at the rate of 5 per cent, per annum,

which will he payable by Coupon at the Bank of England half-

yeavly.

The Debentures may be paid in full or in four equal instalments

at intervals of three months. The Bonds will he dated on the 1st

April, 1861, and will hear interest at the rate of 5 per cent, per

annum from that date on all moneys paid on or before the 31st

May, 1861.

The payment of the principal and interest is guaranteed by the

Secretary of Slate for India in Council, as will appear on the face

of the Bonds, under the signature of tiie proper officer in that be-

half; and the holders will have the option after the expiration of

twelve months from the date of the Bonds, and thenceforward upon

giving one month’s notice, at any lime before the same become

payable, of converting them into Extension Shares of £20 each,

bearing 5 per cent, interest, under the contract entered into with

the East India Company, the said Shares, when issued, being con-

vertible into Stock, and participating in the profits of the Company.

Forms of application may be obtained at the Offices of the Com-

pany By order of the Board,

East Indian Railway House, D. I. NOAD, Secretary.

Alderman’s Walk, New Broad street,

London, E.C., 10th May, 1861.

TIEWKESBURY & MALVERN RAILWAY,

MR. LEE STEVENS, 36, Cannon-street, E.C.,
PROMOTES JOINT-STOCK COMPANIES, Financial

Arrangements, Contracts for Engineering Works, &c., in whatever

stage, from inception to completion.

NOTICE IS HEREBY GIVEN, that an EXTRAORDINARY
GENERAL MEETING of the Shareholders of the Tewkesbury

and Malvern Railway Company will be held at the COMPANY’S
OFFICES, 2, Bridge-street, Westminster, S.W., on TUESDAY, the

21st day of May, now next ensuing, at the hour of Twelve o’clock

at noon precisely, for the purpose of authorising the exercise of the

powers conferred upon the Company for the borrowing upon mort-

gage or bond any sums not exceeding in the whole the sum of

£48 000. D. J. HENRY, ’Chairman.

RICHARD STEPHENS, Sec,

Company’s Offices, 2, Bridge-street, Westminster, S.W.,

May 3, 1861.

Great Indian peninsula rail-
way COMPANY.

The Directors are prepared to receive Proposals for LOANS on

DEBENTURES in sums of £50 and upwards, bearing interest at the

rate of 5 per cent, per annum, payment of both principal and interest

being guaranteed on the face of the Debentures by her Majesty’s

Secretary of State for India in Council. The debentures will be

for a term of five years from the 1st January last, and the holder

will have the option of renewing them for a further term of five

vears at the same rate of interest on giving notice twelve months

previously to the expiration of the first term. The interest will he

paid half-yearly on the 10th of July and 10th of January, at the

London and County Bank, London, by means of Coupons attached

to the Debentures.

Forms of proposal may be obtained on application at this office.
e THOMAS R. WATT, Secretary.

Company’s Offices, 3, New Broad-street, London, E.C.,

19th April, 1861.

S
CINDE RAILWAY COMPANY.—INDUS

STEAM FLOTILLA.
The Directors are prepared to receive TENDERS of sums of not

less than £100 for the unappropriated portion of the £83,000

DEBENTURES payable in five years, about to be issued tor the

purposes of the Indus Steam Flotilla, bearing Interest at Five per

Cent. Principal and interest guaranteed by the Secretary of State

for India in Council on the same terms and conditions as those

granted to the Scinde Railway. The Debentures are convertible

into Stock at par at the option of the holder.

By order of the Board,
THOMAS BURNELL, Secretary.

Scinde Railway Offices, Gresham House, Old Broad-street,

April 23, 1861.

OIENEUEGOS and VILLA CLARA (Cuba)
RAILROAD SEVEN PER CENT. BONDS.

The HALF-YEARLY INTEREST on the above Bond3, due on

the 1st June, will he PAID on that and every succeeding day at

the Counting-house of Messrs. J. HENRY SCHRODER and CO.,

No. 145, Leadenhall-street, between the hours of Eleven and Two

o’clock. The Coupons must be left for examination two clear day3

before applying for payment.
London, 15th May, 1861.

Printed by Richard Kinder, of Loot’s Cray, Kent, at his Print

ing-oftice, Angel- court, Skinner-street, London ;
and published

by John Atter, at 23, Birchin-lane, in the City of London.—

Saturday, May 18, 1861.
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THE SECRETARY of STATE in COUNCIL
of INDIA will be prepared at noon, on THURSDAY, the

20th day of June next, at the INDIA OFFICE, Victoria-street
Westminster, to OPEN sealed TENDERS from persons desirous of
J^UHASLNG the Premises generally known as the EAST
lADIA HOUSE, Leadenhall-street. Each tender must be accom-
panied with the sum of £5,000, and no cognizance will be taken of
the tender of any person who shall not have delivered his lender
and paid that sum into the hands of the Accountant-General to
the Council of India, at the India Office, Victoria-street, West-
minster, either on Wednesday, the 19th day of June next, between
the hours of Ten a.m. and Eour p.m., or upon the morning of
Thursday, the 20th day of June next, between the hours of Ten
a.m. and Noon, after which last named date and hour no tenders
and no n-oney will be received.
The highest tender will be accepted, provided that the amount

shall exceed a reserve price determined upon by the Secretary of
State, and placed under seal prior to the opening of any of the
tenders. A form of agreement has been prepared, which will have
to be executed by the person whose tender shall be declared ac-
cepted, immediately upon any such declaration being made by the
Secretary of State in Council of India, on pain of the absolute for-
feiture of the sum the person whose tender shall be so declared to
be accepted shall have previously deposited.

Copies of the said agreement, with a plan for attachment
thereto, together with copies of this advertisement, conditions of
tender, plaus of each floor of the premises, and forms of tender
have been printed, and may he had, price 2s. 6d., on application to
M. Digby Wyatt, Esq., India Office, or at his Offices, No. 37
T^istock-place. W.C.; at the Offices of the Solicitor to the India
Office, 28, Austin-friars, E.C. ; or of Mr. Thomas Eox No 93
Bishopsgate-sireet Within.
The moneys deposited by all parties whose tenders may not be

accepted will be returned lo them on application to the Ac-
countant-General to the Secretary of State in Council of India at
the I^dia Office, on the 20th day of June next, between the hour
at which a final declaration may be made with respect to the ten-
ders received and Four p.m., or on the ensuing day between the
hours of Ten a.m. and Four p.m.
The premises may be viewed between the 3rd and 20th days of

June next by all persons provided with tickets, to be obtained as
above

.

India Office, May, 1861.

HE SECRETARY of STATE for INDIA in
COUNCIL HEREBY GIVES NOTICE, that he has re-

Government at Bombay the undermentioned
oUJtihDU LES, viz. :

—
Schedule of all sums of Money, Bonds, 'and other securities

received by the Administrator-General on account of each Estate
remaining under his charge, together with the Payments made
thereout, and the Balances prepared up to the 31st December
1860, under Section 31 of Act No. VIII. of 1855.

’

Schedule of all administrations whereof the Final Balances have
been paid to the persons entitled to the same, specifying the
amount of such Balances, and the persons to whom paid. Prepared
from the 30th June to 31st December, 1860, under Section 34 of
Act No. VIII. of 1855; and that the said Schedules are open to the
inspection of the public in the Department of the Official A»ent to
the Adnunistrators-General at this Office.

India Office, 21st May, 1861.

OAPE of GOOD HOPE GOVERNMENT
DEBENTURES for £25,000, issued under authority of

Act No. 9 of 1860, intituled. “An Act for Introducing into the
Colony Immigrants from Europe.”

,
Government of the Cape of Good Hope having authorised

her Majesty s Agents-General for Crown Colonies to dispose of
Debentures in the London market to the extent of £25 000 the
undersigned Hereby Give Notice that they will he prepared to
receive Sealed TENDERS for the whole or any portion of thesame until One p.m. of Monday the 27th instant
The Bonds are for sums of £100 each, with Coupons attached

and will he redeemed m London on the 1st dav of June 1881
Interest commencing from the 1st proximo,' at the rate of 6 per

cent per annum, win he paid at this Office ou the 1st June and
1st December in each year.
Both principal and interest, together with the principal and in-
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EDWARD BARNARD
PENROSE G. JULYAN,

„ _ „ , . _ Agents-General for Crown ColonicsCrown Colonies Office, 6, Adelphi-terrace
Strand, 16th May, 1861.

rARAFTS and LETTERS of CREDIT

FORTHCOMING PUBLIC SALES.

AT the LONDON COMMERCIAL SALE
ROOMS, on Thursday, 3Cth May, at Eleven.

SKINS.—2,900 East India Deer.
886 Cape Fur Seal.

18,000 Cape Goat.
10,000 Swiss Goat.
1,900 Norway Goat and Calf.

CULVERWELL, BROOKS, & Co., Brokers,

9, College Hill.

AT the LONDON COMMERCIAL SALE
ROOMS, on Wednesday, 5th June, at One.
SKINS.—4,000 African Monkey.

2,700 Longhaired Goat.
10 Leopard, &c.
582 Silver Breasted Greebe.
342 Hare.
606 Rabbit.
240 Dressed Rabbit.

CULVERWELL, BROOKS, St CO., Brokers,
9, College Hill.

First-class Freehold Wharf property on the Middlesex side of the
Thames, near the Custom-house and St. Katharine’s and
London Docks producing a clear rent of £1,145. 10s. per an-
num, well secured. •

R. YIGERS (late Davis and Vigers) will
- SELL by AUCTION, at GARRAWAY’S, on TUESDAY
June 11th, at Twelve lor One, all that valuable and very extensive
Freehold Property, MILLER’S WHARF, on the river Thames
below bridge, with newly erected warehouses, counting-houses
aud offices thereon, comprising about 28.00U feet of floor, a newly
constructed quay on the shore, measuring 124 feet long, by 20
feet in width. The premises are let to Messrs. James Hartley and
Co., the eminent shipowners and wharfingers, on lease, for a term
of fourteen years, at a rent of £1,145. 10s. per annum, including
land-tax, which has been redeemed. The property may be viewed
by permission of the tenants.

Particulars and conditions of the sale may he had of Messrs
Freshfield and Newman, 5, New Bank-buildings

;
at Garraway’s

the Estate Exchange, Cnange-alley, Cornhill; and at the Auc-
tioneer’s Offices, 3, Frederick’s-place, Old Jewry.

DEBENTURRS.—OTTOMAN RAILWAY
Thirty Miles Open.

These DEBENTURES having a first Charge on the Line am
Hie Government Guarantee, hearing Interest at 6 per cent, fo
Five Years, redeemable at par, are now being offered to pay 8 uei
cent., or £91. J y

Apply to Messrs. J. Hutchinson and Son, Angel-court, Thro?
morton street

; and Messrs. Knight and Coleman, 1, Roval Ex.
change Buildings.

J

TSSUE of FRENCH RAILWAY OBLIGA
JL TIONS—SUBSCRIPTIONS to the OBLIGATIONS of thPARIS and ORLEANS, Paris and Lyons, Western of Francf

«TV?rance ’ Eastern of France, and Ardennes RAILWA’
COMPANIES, are now OPEN at the BANK OF FRANCE.

Applications for the above Obligations received until the 27t
inst., and all information required given by Mr. Chas. Pons at th
Agency of the Socidtd Gdndrale de Credit, Industriel and Commer
ciel, No. 38, Throgmorton-street, E.C.
London, May 20, 1861.

TO the MEMBERS of the PROVIDEN'
CLERKS’ LIFE ASSURANCE ASSOCIATION.

Gentlemen -Oblige me with your PROXIES (for No. 15 on 01
list). A most deserving case.

Your most obedient servant,

po r\ 4. it n
ROBERT CULL (Member since 1842).

P.S.—Or to Mr. Pearce, 77, Cornluli.
No. 12, George-street, Mansion-house, London, E C
The Election takes place on TUESDAY NEXT, Mav 28 fro

Twelve, and closes at Three precisely
’

THE RENT GUARANTEE SOCIETY
3, Charlotte-row, Mansion-house

.

PURE WINES
OF

PORTUGAL AND SPAIN
AT

REDUCED TARIFF.
CRITERION PORT ^ 36s. ner dozen
CRITERION SHERRY } Bottles included-
I int Samples of each forwarded on receipt of 42 stamps
SPARKLING CHAMPAGNE, very fine... 40s. per dozen
ST. JULIEN MEDOC CLARET..: 24s. doSCHIEDAM HOLLANDS 30s 34s ner cite
OLD COGNAC BRANDY 56s., 62s.,’ 68s.' per dozen

TERMS, CASH.
Country Orders to he accompanied by a Remittance.

WILLIAMS and CO.,
23, Bibchin-lahe, Cornhill, E.C.

ACCIDENTAL DEATH INSURANCE
COMPANY.

Founded 1849, and empowered by Special Acts of Parliament

Have paid in Eleven years 6,972 Claims, in all amounting to

£129,869 COMPENSATION.
The Yearly Income from Premiums alone in last year, 1859, wa*

£41,749.
NO CHARGE FOR STAMP DUTY.

Premium to Insure £1,000 ou Death,
and

£6 a Week whilst wholly disabled, £2 excluding Horse risk,

and £3 including it.

NO EXTRA CHARGE TO RIFLEMEN.
For Forms of Proposal, and all other information, apply to the

Local Agents
; or to

EDWARD SOLLY, Manager.
7, Bank-buildings, Lothbury.

18th July, 1860.

TNVESTMENTS, SAFE & PROFITABLE.—
JL BRITISH MINE SHARKS pay 25 per cent, per annum in
dividends, and often advance 1,000 per cent, on outlay. (Thirteen
Mines, on an outlay of £56,316, paid in dividends* £3,747,035.)
Capitalists should act only on sound advice and reliable informa-
tion. which can be obtained of HY. GOULD SHARP, Shar* dealer,

32, Poultry, London, E.C. N.B. The Capitalist’s Guide and Share
List gratis and post free.

J^RITISH AND FOREIGN INVESTMENT.
MR. THOMAS SPARGO, of Nos. 224 and 225, Gresham

House, Old Broad-street, London, E.C., TRANSACTS
every description of BUSINESS in the PURCHASE and SALE
of SHARES in HANKS, CANALS, RAILWAYS, BRIDGES,
INSURANCES, and all other BRITISH and FOREIGN STOCK.
MR. SPARGO has FOR SALE SHARES in ENGLISH MINES

paying from 20 to 25 per cent, upon the present price in bi-monthly
and quarterly Dividends, as also a number of Shares in good pro-
gressive Mines, some of which he specially recommends to the
public as sound investments.
MR. SPARGO GIVES ADVICE and ACCURATE INFORMA

TION as to the position and piospects of all mining undertakings
upon application, either personally or by letter, and has published
lie following, from which those unacquainted with mining can en-
lighten themselves thereon, viz. — Statistics and Observations
upon the Mines of Devon and Cornwall, for 1859, price 2s. 6d.

;

ditto for 1860, 2s. 6d.
;
Physical, Geological, and Parish Map of

Cornwall, 10s. 6d.
;
Geological Maps of various Mining Districts of

Cornwall, showing Boundary Lines of every Mine, with the Lodes,
Cross-courses, and Elvans traversing each, 2s. 6d. each; and a
Relief Model Map of Cornwall, price £5. 5s.

Dividends received. Calls paid, and all orders negotiated on a
Commission of 2i per cent.

I
NVESTMENTS.—Capitalists desirous of

securing a return of 20 per cent, unon the amount invested
should consult Mr. W. H. PROSSER, 1, Crown-court, Old Broad-
street.

Mines, railways, bank, steam-
ship, and INSURANCE SHARES BOUGHT, SOLD, or

EXCHANGED.
Capii alists who seek safe and profitable investments, free from

risk, should act only upon the soundest information
; the market

prices of the day are for the most part governed by the immediate
supply and demand, together with the operations of speculators
without reference to the bona fide merits of the property.
Mines afford a wider range for profit than any other public secu-

rities, and pay dividends bi-monthly, varying from 15 to 30 per
cent, per annum. Instances frequently occur of young Mines
rising in value 400 to 500 per cent. The undersigned devotes
special attention to the above, and affords every information to
capitalists, and effects purchases or sales upon the best possible

'MR. LELEAN, STOCK AND SHARE DEALER,
4, Cushion- couet. Old Broad-street, E.C.

Bankers : Messrs. Robarts, Lubbock & Co., Mansion House-street.

PETER WATSON, ENGLISH AND
FOREIGN STOCK, SHARE, AND MINING OFFICES.

79, Old Broad Street, London, E.C.
TELEGRAPHIC MESSAGES to Buy or Sell Mine Shares punc-

tually attended to.

MR. EDWARD COOKE, MINING STOCK
and SHARE BROKER, &c.,

5, Hercules-passage, Threadneedle-street, E.C.
Orders to Buy or Sell promptly attended to, and every informa-

tion as to the best Dividend Mines for Investment given, either by
post or on personal application.

Bankers :—Commercial Bank, Lotlihury.
Dated 9th June, 1860.

MR. WM. BROWNE, Junr., 3, Ceown-
court, Threadneedle-street, London, BUYS and

SELLS SHARES in DIVIDEND MINES of COPPER, LEAD,
and TIN, which in some cases return from 10 to 20 per cent., and
often more, to the holders ; also in good progressive or approach-
ing Dividend Mines, where an immerse rise in price is expected
on Commission, or at nett prices.
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ESTABLISHED 1838.

a LBEET MEDICAL & FAMILY ENDOW-
MENT L1EE ASSURANCE COMPANY.

Principal Oppices
:

7 WATERLOO-PLACE, and 42, NEW BRIDGE-STREET,
LONDON.

Branch Offices :

At Calcutta, Madras, Bombay, Agra, and Hong Kong, with

Agencies throughout the United Kingdom.

Position, Income, and Progress of the Company.

The Accumulated Assets exceed ...

The Subscribed Capital

The Paid-up Capital ... ...

The Annual Income from Life Premiums exceeds ...

The Policy Claims and Bonuses paid to Claimants about

£650,000
500.000

145.000
250.000

1 ,000,000

The new business is progressing at the rate of about £30,000

per annum. „ ... . , .

The Company transacts the following description of business

life Assurance on Healthy and Diseased Lives, Annuities and En-

dowments of all hinds, India Risk Assurances, and Guarantee busi-

ness; and confers upon Insurers great facilities and advantages,

coupled with perfect security.
.

Special and peculiar features have been adopted, m order to ren-

der the Company’s Policies additionally valuable as securities, and

to offer to the insured means whereby their Policies may be saved

from forfeiture.

Prospectuses, forms of proposals for Assurances, and every in-

formation, may be obtained on application to any of the Society’s

Agents; or to the Secretary, at 7, Waterloo-place, London, S.W.,

to"whom applications for Agencies in places not efficiently repre-

sented may be addressed.J
C. DOUGLAS SINGER, Secretary.

UNIVERSAL LIFE ASSURANCE
SOCIETY,

No. 1, Kino William-street, E.C.

Established under Special Act of Parliament in 1834.

At the TWENTY-SEVENTH ANNUAL GENERAL MEETING
of this Society, held on the 8th of May, 1861,

The profits of the last Five Years were declared to be

£208,537. 2s. 7d., one-fifth of wliicli is divisible between the

Assurers and the Shareholders, in the proportion of three-fotv-ths

to the former and one-fourih to the latter. Restricting the actual

division to the sum of £39,828. 18s. 8d., the Directors announced a

reduction of 45 per cent, from the premiums of all Policies entitled

to larticipate, being 5 per cent above the reduction of last year.

Thus, the premium upon a Policy effected in 1856 on a life aged

40 is reduced this year from £31. 10s. to £17- 6s. 6d., and all others

in proportion.

Policies have been issued since 1834 for £6,464,652 14 11

Claims Paid since 1834 amount to ............ 1,106,596 3 8

Amount Assured under existing Policies is... 2,183,974 14 8

And the Amount of existing Assets exceeds 770,000 0 0

By order of the Board,

M. E. IMPEY, Secretary.

COMPANY.
STATE FIRE INSURANCE

Chief Offices.

32, Ludgate-hill, & 3, Pall-mall East, London.

Chairman.
The Right Hon. LORD KEANE, Stetchworth Park, Newmarket.

Managing Director—PETER MORRISON, Esq.

Capital, Half-a-Million.

13,926 new Policies were issued during the year ending 31st

March, 1860, insuring £0,829,918. 6s. 3d.

New Premiums for the \ ear ending 31st March, 1860, £23,476. 8s.

Total Premium Income for the year ending 31st March, 1860,

£41 760. 5s. Id.

The increase of Government Duty paid by the State Fire Insurance

Company in 1859 exceeded that of Thirty-nine other Companies,

whilst the increase upon Farming Stock Insurances effected with

the State Fire Insurance Company during tlie year 1659 ex-

ceeded that of Twenty-six other Offices.

This Company grants Insurances against Fire on every descrip-

tion of property I oth at home and abroad.

Plate Glass insured against Breakage.

Agents wanted, to wliom a liberal commission will be allowed.

Application to be made to the Secretary, 32, Ludgate-hill.

WILLIAM CANWELL, Secretary.

rnHE TWENTY-SEVENTH ANNUAL
L REPORT, ACCOUNTS, and BALANCE-SHEET of the

MUTUAL LIFE ASSURANCE SOCIETY, for the year I860,

are now published, and may be had by a written or personal appli-

cation to the Head Office, or to any <5f the Society’s Agents.

CHARLES INGALL, Actuary.

The Mutual Life Assurance Society, 39, King-street,

Cheapside, E C., London.

National assurance and invest-
ment ASSOCIATION,

3, Pall-Mall East, London,

Empowered by Special Act of Parliament, 17 Viet. cap. 43.

Established a.d. 1844.

Assurances may be effected from £50 to £10,000 on a single life,

Credit for half the amount of the first five annual premiums.

Medical men remunerated for their reports.

Liberty to travel, and foreign residence greatly extended.

No charge for stamp duty on policies.

NON-PARTICIPATING ASSURANCES.
Assurances may be effected on the Non-Participating Prin-

ciple at very low rates of premium, payable in a variety of ways,

to suit the circumstances and convenience of different classes of

assurers.
ANNUITIES.

Immediate Annuities granted on very favourable terms.

The Tables for Reversionary and Deferred Annuities are particu-

larly deserving of attention, whether regarded as a means of pro-

viding for a particular individual, or as a resource against the

casualties of age and the uncertainties of health and fortune.

Extract from the Half-Credit Rates of Premium for an Assurance

of £100.
WITHOUT profits.

M ID LAND RAILWAY.
LOANS ON DEBENTURES.

The Directors of the Midland Railway are prepared to receive
TENDERS of LOANS, in sums of £100 and upwards, on security
of Debentures for five years ami upwards, to meet Debentures fall-

ing due. Interest payable half-yearly. Application to be made
to me.—By order, G. N. BROWNE, Secretary.

Secretary’s Office, Derby, May 14, 1861.

MIDLAND RAILWAY COMPANY.

Half Premium Whole Premium
Age. first Seven Years. after Seven Years.

25 ... ... £1 0 10 ... £2 18
30 ... ... 12 6 ... ... 250
35 ... ... 15 2 ... 2 10 4

40 ... ... 19 5 ... 2 18 10

PETER MORRISON, M anaging Director.

Prospectuses sent free on application.

/CHURCH OF ENGLAND LIFE and FIRE
\J ASSURANCE IN DILUTION,

5, Lothburv, London.

LIFE.
This institution adopts both the PROPRIETARY and MUTUAL

systems of Life Assurance, and the policy-holders in both branches

are fully protected by the large Subscribed Capital guaranteed by

a numerous and influential body of Proprietors, whose names and
addresses are periodically enrolled in the High Court of Chancery,

pursuant to the provisions of the special Act of Parliament (4 and
5 Viet., cap. 92), empowering the Company,—independently of the

Fund accumulated from the Premiums on the Policies.

FIRE.
Premiums for Assurance against Fire are charged at the usual

moderate rates, with a reduction of £10 per cent, on the Resi-

dences and Furniture of Clergymen, aud the Buildings and Con-
tents of Churches and Church Schools.

Prospectuses, the necessary Forms, and every requisite informa-

tion for effecting Assurances, may be obtained on application at

the Head Office, as above, or to any of the Agents of the Company.
WM. EMMENS, Manager.

*** The Rates of Premium charged by this institution for resi-

dence in India, the Cape of Good Hope, and Australia (where tlie

Company has Branches), are peculiarly favourable to Assurers.

0 A N K of L O N D O N,
1 ^ Threadneedle-street and Charing-cross.
Chairman—Sir JOHN VILLIERS SHELLEY, Bart., M.P.

Vice-Chairman—JOHN GRIFFITH FRITH, Esq. (Frith, Sands,

and Co.)

Manager—Matthew Marshall, jun., Esq.

CURRENT ACCOUNTS opened with parties properly intro-

duced, and interest allowed on credit balances, provided such

balances are not drawn below £200.

MONEY RECEIVED upon deposit, repayable on seven days’

notice, interest on which is regulated by the market value of

money, as announced from time to time by public advertisement,

the present rate being 4j per cent.

CIRCULAR NOTES and LETTERS of CREDIT issued free

of charge, and all descriptions of banking business transacted.
s

C. J. H. ALLEN, Secretary,

The Directors are prepared to receive APPLICATIONS for the
Company’s PERPETUAL FOUR PER CENT. MORTGAGE
PREFERENCE STOCK, which will be inscribed in the Books of
the Company, in tlie names of Applicants, without payment of
stamp duty or other expense.

This Stock will be issued under the authority of “ The Midland
Railway (Rowsley and Buxton) Act, 1860,” and of a resolution of a
General Meeting of the Company, held in conformity therewith on
the 14th of August, 1860.
The Stock thus raised will be exclusively applied in substitution

of the Debenture or Mon gage Debt of the Company, and it will be
entitled to tlie same priority against the property and income of
the Company as the Debenture or Mortgage Debt, ranking before
the Company’s Stock and Share Capital, and will be the first

charge on a nett income, amounting last year to upwards of

£1,000,000, after payment of working expenses and rents of all

kinds.

The interest will commence from the date when the money is

?
laced to the Company’s credit, and will be paid half-yearly, on the
st of January and 1st of July.

Forms of application may he obtained by letter, addressed to me.
Derby, May 14, 1861. G. N. BROWNE, Secretary.

rpAFE YALE KAILWAY COMPANY.
ISSUE OF FOUR-AND-A-HALF PER CENT. CONSOLIDATED

PREFERENTIAL STOCK.
The Board of Directors of this Company are now issuing the

remainder of this Stock. Particulars may be had on application

to the undersigned.
By order, EDWARD ItENWAY, Secretary.

Cardiff, May 8th, 1861.

ID-WALES RAILWAY COMPANY.
LOANS ON DEBENTURES.

The Directors of this Company are prepared to receive TEN-
DERS for DEBENTURES, under the Company’s Act of 1859, at

5 per cent, per annum, for terms of three, five, or seven years.

Applications to be made to Messrs. Sheppards, Pellv, and Alleard,

Stock Brokers, Threadneedle-street, London
;
or to the Secretary

of the Company, at the Company’s Offices, Shrewsbury.

R. S. FRANCE, Secretary.

EAST INDIAN RAILWAY COMPANY.

Deposit, assurance and discount
BANK.

FIVE PER CENT, on sums for fixed periods; or, according to

the amount, at from Seven to Thirty days’ notice. Three per

Cent, at Call. „
5, Cannon-street West. E C. G. H. LAW, Manager.

CHARTERED
AUSTRALIA.

BANK OFJ^ONDON
(Incorporated by Royal Charter, 1852.)

NOTICE IS HEREBY GIVEN, that the NINTH ORDINARY
GENERAL MEETING of the COMPANY will be held at the

LONDON TAVERN, Bishopsgate-street, on FRIDAY, the 7th

day of June next, for the declaration of a Dividend and for the

General Business of the Corporation. The Chair will be taken at

Two o’clock precisely.

The TRANSFER 'BOOKS will be CLOSED from the 31st May
to tlie 7th June, both days inclusive.

By order of the Court,

JAMES STRACHAN, Secretary.

17, Cannon-street, City, E.C.,

21st May, 1861.

Bank of Australasia (incorporated

by Royal Charter, 1835).

No. 4, Threadneedle-street, London.

Paid-up capital £900,000, with power to increase to £1,200,000.

Guaranteed fund, £200,000.

LETTERS of CREDIT (payable on demand) and BILLS of EX-
CHANGE are GRANTEo on the undermentioned Branch Es-

tablishments, on favourable terms :

—

Sydney Williamstown Belfast (Port Fairy)

Maitland Geelong Warrnambool
Newcastle Ballarat Portland

Brisbane Sandhurst Hobart lown
Ipswich Castlemaine Launceston

Melbourne Beechworth Adelaide

Bills drawn on Australia are also forwarded for collection.

Applications to be made at the office of the Corporation, No. 4,

Threadneedle Street, London.
By order of the Court,

WILLIAM MILLIKEN, Secretary.

The Directors of the East Indian Railway Company are pre-

pared to receive APPLICATIONS for DEBENTURES at par, in

sums of not less than £100, for five years, renewable for a second

term of five years, bearing interest at the rate of 5 per cent, per

annum, which will be payable by Coupon at tlie Bank of Eng-
land half-yearly.

The Debentures may be paid in full or in four equal instalments

at intervals of three months. The Bonds will be dated on the 1st

of April, 1861, and will bear interest at the rate of 5 per cent, per

annum from that date on all moneys paid on or before the 31st

of May, 1861.

The payment of the principal and interest is guaranteed by tlie

Secretary of State for India in Council, as will appear on the face

of tlie Bonds, under the signature of the proper officer in that be-

half; and the holders will have the option after the expiration of

twelve months from the date of the Bonds, and thenceforward upon
giving one month’s notice, at any time before the same become
payable, of converting them into Extension Shares of £20 each,

bearing 5 per cent, intere-t, under the contract entered into with

the East India Company, the said Shires, when issued, being con-

vertible into Stock, aud participating in Hie profits of the Company.
Forms of application may be obtained at the Offices of the Com-

pany. By order of the Board,

East Indian Railway House, D. I. NOAD, Secretary.

Alderman’s Walk, New Bro..d street,
'

Loudon, E.C., 21st May, 1861.

Great Indian peninsula rail-
WAY COMPANY.

The Directors are prepared to receive Proposals for LOANS on

DEBENTURES in sums of £50 and upwards, bearing interest at the

rate of 5 per cent, per annum, payment of both principal and interest

being guaranteed on the face of the Debentures by her Majesty’s

Secretary of State for India in Council. Tlie debentures will be

for a term of five years from the 1st January last, and the holder

uill have the option of renewing them for a further term ot five

years at the same rate of interest on giving notice twelve months

previously to the expiration of the first term. The interest will be

paid half-yearly on the 10th of July and 10th of January, at the

Loudon and County Bank, London, by means of Coupons attached

to the Debentures.

Forms of proposal may be obtained on application at this office.

THOMAS 11. WATT, Secretary.

Company’s Offices, 3, New Broad-street, London, E.C.,

19th April, 1861.

Accidents of all kinds,
AND FROM ANY CAUSE,

may be provided against by an Annual Payment of £3 to the

RAILWAY PASSENGERS’ ASSURANCE COMPANY,
which secures £1,000 at death by Accident, or £6 -weekly for

Injury.

NO EXTRA PREMIUM FOR VOLUNTEERS.
ONE PERSON in every TWELVE insured is injured yearly

by ACCIDENT.
£75,000 has been already PAID as COMPENSATION.

Eor further information, apply to the Provincial Agents, the
Railway Stations, or at the Head Office, 64, Cornhill (late 3, Old
Broad-street),

ANNUAL INCOME, £40,000.
• CAPITAL, ONE MILLION.

WILLIAM J. VXAN, Secretary.

61, Cornhill, E.C., January, 1861.

Chartered bank of india, aus-
TRAHIA, and CHINA.

Head Otfice—20, Threadneedle-street. London, E.C.

Incorporated by Royal Charter.

Paid-up Capital, £644,000.

Branches and Agencies.—At Bombay, Calcutta, Singapore, Hong
Kon /, and Shanghai.

The Bank, at its head office in London, grants Drafts cn its va-

rious agencies, issues letters of credit, undertakes the purchase

and sale of Indian Government and other securities, and receives

deposits at interest, terms of which may be known on appli-

cation.
, w .

The several agencies grant hills of exchange on the City UanK,

Loudon, and on eacti other; realise drafts and lioondees in the In-

dian Presidencies, remitting the proceeds without charge, in the

Bank’s own bills, to Europe; effect sales and purchases of Go-

vernment paper, making no charge for enfacement ;
draw and re-

mit interest and dividends thereon when due, at tlie current rates

of the day ;
receive money on deposit at interest ;

and conduct all

general banking business, including the receipt of pay, pensions,

annuities, and dividends on stock ot all kinds.

MR. LEE STEVENS, 36, Cannon-street, E.C.,
PROMOTES JOINT-STOCK COMPANIES, Financial

Arrangements, Contracts for Engineering Works, &c., in whatever

stage, from inception to completion.

S
CINDE RAILWAY COMPANY.—INDUS

STEAM FLOTILLA,
The Directors are prepared to receive TENDERS of sums of not

less than £100 for the unappropriated portion of the £83,000

DEBENTURES payable in five years, about to be issued for the

purposes of the Indus Steam Flotilla, bearing Interest at Five per

Cent Principal and interest guaranteed by the Secretary of State

for India in Council on the same terms and conditions as those

granted to the Scinde Railway. The Debentures are convertible

into Stock at par at tlie option of tlie holder.

By order of the Board

,

THOMAS BURNELL, Secretary.

Scinde Railway Offices. Gresham House, Old Broad-street,

April 23, 1861.

CAPE TOWN RAILWAY AND DOCK
COMPANY.

TENDERS FOR FREIGHT FOR TWO LOCOMOTIVES AND
TENDERS. AND COALS FROM THE TYNE.

WANTED, FREIGHT from Newcastle-on-Tyne for the CON-
VEYANCE of TWO LOCOMOTIVES and TENDERS, and about

200 tons of COAL to the Cape of Good Hope. 'Tenders, in writing,

to be addres-ed to tlie Managing Director, at the Offices of the

Company, 261, Gresham Home, London, to be sent in on or before

tlie 30th inst., where, or at Messrs. Hawthorn’s and Co., Newcastle-

on-Tyne, full particulars of ihe engines can be obtained.

By order of the Board,

G. LATHOM BROWNE, Managing Director.

261, Gresham House, Old Broad-street,

London, 22nd May, 1.861.
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LONDON, SATURDAY, MAY 25, 1861.

PERMANENT FINANCIAL MEMORANDA,
FOR SPEEDY REFERENCE.
Friday Evening, May 24, 1861.

RANK OF ENGLAND.
Present Minimum Rate of Discount..

Reserve of Notes (to May 22) .. £5,820,380
Coin and Bullion „ .. 11,995,101
“ Other” Securities „ .. 19,722,847
Public Deposits „ .. 6,906,189
Other Deposits „ .. 11,201,313

_

• • • • 6 per Cent,
being £157,815 less than last week.

„ 387,345 less „
„ 73,910 less „ „
„ 181,002 more „ „
„ 390,226 less „ ,

,

LONDON JOINT-STOCK BANKS.
Rate now generally allowed for Deposits

LONDON DISCOUNT ESTABLISHMENTS.
Rate now allowed for Money at Call

„ „ „ at seven days’ notice

OPEN MARKET.
Present Rate of Discount for Good Sixty Day Bills

BANK OF FRANCE.
Present Rate of Discount .

.

PUBLIC SECURITIES.
Prices.

Four o’clock-. Mav 17.

Consols for Money .. .. .. .. 914 to §
Consols for Account..
London & North-Western Railway Stock
Great Western „
Midland „
Lancashire and Yorkshire „
South-Eastern „
Exchequer Bills (2d. interest)

French Three per Cent. Rentes

91f to s
93^ fo i
71 to \

1 19J to 120

108| to 109

79| to f
7s. lo 3s. dis.

69-45

41 per Cent.

41 per Cent.

5 „

<• 6 per Cent.

• • 5 per Cent.

Prices.
''our o’cl .rk, May 24.

91 1 to |
911 to |
93f to 94
72* to 4

120| to f
1091 to l

80 to 4
5s. dis. to par.
69-40

At Short on Paris .

.

At >hort on Amsterdam
At Short on Hamburg

THE EXCHANGES.
Friday, M>y 17.

.. 25*35 to 25 42£

.. 11-181 to 1 1 18*

.. 13 9 to 13-94

Last Exchange at New York 104 to

Friday, May 24.

25 35 to 25 40
11-18 toll-181
13-9 to 13-94

106 to 1

Summarir of feeing (Shots,

FOR SPEEDY REFERENCE.

No. 1.—HOME.
(a) COMMERCIAL AND FINANCIAL.

May 18.—£258,724 in specie shipped for New York by the America.
Post-office notice published respecting mails for Naples and Sicily.

May 20. The Post-office notifies the discontinuance of the Galway mail service.
£205,000 in gold arrived by the Copenhagen, from Melbourne.
Adjudication of the New Zealand Six per Cent. Loan for £150,000. The list

remains open.

May 21— dr. Juland Danvers’ annual report on Indian Railways is published,
and noticed in the Times.

May 22—Some important correspondence relating to the remittance of the divi-
dend on the Turkish Loan of 1858 is published.

£-207,000 in gold shipped for New York by the City of Washington, and £30,000
by the Borussia, making £6,037,000 since Nov. 28.
May 23.—£25,000 in gold shipped from Liverpool, for Quebec, by the steamer

Hibernian.

Large sales in London of American securities imported from New York.
£8,000 in gold sent into the Bank; 60,000 sovereigns taken out for New York.
An imporlant fall announced in the Constantinople exchange.
£16,000 in gold sent info the Bank

; 35,000 sovereigns taken out for New York.
£191,891 in gold and silver, will be sent to Bombay, Sec., by the Sultan on the

27th.

The financial advices from India have become more satisfactory.

(6.) POLITICAL AND GENERAL.
May 23. -The House of Commons met after the Whitsun holidays, and went

into Committee of Supply.

(c.) MERCANTILE EMBARRASSMENTS.
May 20. — Meeting of creditors of Mr. James Crichton.

May 21.— Circular issued by Messrs. Ede and Co.
May 23.—Judgment given in Bankruptcy in the cuse of Messrs. Davies and

Troughton, bankers, of Shoreditch.

Meeting of creditors of Me srs. Ede and Co.

Suspension of Mr. A. Psichari.

Nolice published of the meeting of creditors of Messrs. Yorke, bankers, of Peter-
borough, just held, also of Messrs. Richard Clarke and Sons, of Manchester.
May 24— Circular issued to the creditors of Mr. E. Vitalis.

((/.) PUBLIC COMPANIES.
May 18.—The Ottoman Railway Company are inviting applications for de-

bentures.

Atlantic Royal Mail Srearn Company’s meeting.

May 20.—Advices published by tbe United Mexican Mining Association.
The terms on which the long- pending differences between the Eastern Count'e3

Railway Company and the Eastern Union and Norfolk have been adjusted are
published.

Oriental Gas Company’s meeting.

May 21— Meeting of the Chartered Mercantile Bank of India, London, and
China

May 22.—The report of the directors of the Trust and Loan Company of Upper
Canada is published.

May 23— Circular published by the West Midland Railway Company relative
to the agreement with the Great Western.

May 24. -The prospectus of the Metropolitan Rifle Range Company (Limited)
is issued ; capital, £60,000.

2.—FOREIGN AND COLONIAL.
May 18.—A despatch dated Constantinople, May 16, says “ Omer Pacha left

to-day for Kustendje, bearer of a conciliatory proclamation, promising a reduction
of the taxes and a remission of all arrears. A great fall has taken place in the
value of money..”

A despatch dated Bombay, April 27, says:—“ The order for the amalgamation
of the Indian army with her Majesty’s British forces was published in the

=

Calcutta
Gazette of Thursday last.”

A depatch dated Lisbon, May 17, says “ The proposal of the Council of State
with reference to the creation of fifteen new peers has been approved of bv the
King.”

May 20.—The Nationalites of Turin says :
— “ General Klapka has taken his de-

parture for Cuprera, to pay a visit to General Garibaldi. He will return to Turin
to meet Kossuth.” The Turin journals announce the arrival of Kossuth in that citv.

A despatch dated Brussels, May 18, says “ The Chamber of Deputies has just
voted, without alteration and unanimously, the new Treaty of Commerce with
fiance.”

May 21.—The particulars of the subscription opened by the Bank of France for
the French Railway Loan are published.

The following news received from New York is dated the 8th of May.
The President of the Defence Committee has telegraphed to Albany lo the
Governor of New York, requesting him to send more troops to Washington, as
reliable information had been received that the capital was in imminent peril. The
Legislature of Tennessee has passed a secession ordinance ; Arkansas has also

passed a secession ordinance. The Southern Congress at Montgomery has passed
a law recognising the existence of war with the Federal Government. An Ac
has also been passed for granting letters of marque. Mr. Seward, in answer to

inquiries made by New York merchants, has telegraphed that a foreign vessel
could not be sent to load cotton at Norfolk for a foreign port. Mr. Seward’s
official correspondence with the United States minister at Paris has been published.
He requests the minister to inform the French Government that the Federal
Government would never allow a dissolulion of the Union. Exchange recovered
to 105. °

73S(.,.

A despatch, dated Madrid, May 20, says

“

The Queen has signed the decree
for the annexation of San Domingo to Spain. ”

A despatch, dated Lisbon, May 20, says —« The King opened the Cortes to-
day. His Majesty stated that a loan would be contracted for by Portuguese
capitalists. He said also that the financial state of the country was satisfactory. ” •

May 22.—Some important instructions to the American Minister in France are
published.

May 23.—An official declaration has been made that Spain will not re establish

slavery at San Domingo.
News of the departure of the French fleet from Toulon for Syria.

May 24.— News from New York to May 1 1 The forward movement of nat o aal
troops on Baltimore has commenced. Large bodies of troops from the South are
also advancing into Virginia. The North-Western States are very firm and loval
to the Federal Government. The militia company of St, Louis, having been sup-
posed to be hostile to the Federal Government, has been disarmed by Federal force;
The mob fired on the Federal troops, who returned the fire, killing twenty of the
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populace, including two women and several children. The cutter Harriet Lane has

captured a privateer. The Great Eastern arrived in New York at 11.30 a.m. to-

day (11th instant). Exchange, 106 to being higher.

News from New York to May 16. The blockade of the Virginia Waters

is complete. A precautionary notice has been issued for all vessels to leave

those waters within fifteen days. Charleston, Savannah, and New Orleans will be

blockaded within a week. The Maryland legislature has adopted a resolution con-

demning the war, and discountenancing the interference of the Federal troops.

General Butler, with 2,000 troops and a section of artillery, has taken possession

of Baltimore without resistance. 31,000 Federal troops are now at Washington.

Virginia has been admitted by the Confederate Congress in the Southern Confe-

deracy. The Secretary of the Federal Treasury invites offers at current rates for

the Treasury Loan of |9,000,000. Exchange on London, 106J to 106£. Stocks

are tending upwards, and^more confidence is shown. Great election riots have taken

place at St. John’s, Newfoundland. Three people have been shot.

A despatch dated Calcutta, April 29, says :
—

“

The duty on cotton twist and yarn

has been reduced to 5 per cent.”

THE MONEY MARKET—THE RECOVERY IN THE
AMERICAN EXCHANGE.

It is satisfactory to be able to remark some improvement in the imme-

diate prospects of the money market. When we last wrote the Bank of

England rate of discount had just been raised from 5 to 6 per cent.
; and

the low range of the New York exchange, namely, 104 to •§, induced an

apprehension in many quarters that money would shortly become still

dearer. With the recovery in the American exchange to 106£, just

announced, this fear has subsided. The commercial public have, ac-

cordingly, desisted from pressing heavily upon the Bank for accommoda-

tion, and money lenders generally evince less indisposition to employ the

funds at their disposal. On the other hand, it will not be over,

looked that the drain of specie to Armrica is as yet scarcely

fchecked, and that it has drawn down the total of coin and bullion in

the Bank of England somewhat below twelve millions sterling, as shown

in the return in another column. This is a smaller amount than has

been held bv the Bank for a considerable time past. Their “reserve”

is likewise small. It would be unsafe, too, to rely implicitly upon the

permanence of the somewhat spasmodic rally in the American exchange,

for it is very probable that, in the present disorganised condition of

affairs, the New Ycik exchange market will experience numerous oscil-

lations. Nevertheless, upon a general review, the aspect of the money

market has, unquestionably, become somewhat more encouraging during

the last week, and it is the more important to record the fact because

trade ha9 already quite sufficient difficulty to contend against.

THE “TIMES” ON AMERICAN FINANCE.
We propose to call attention to-day to a subject which, though it has

long excited remark in commercial circles throughout the kingdom, has

as yet scarcely met with any notice in the press. We allude to the re-

markably erroneous views, with regard to American finance, which have

been disseminated and persevered in by the Times for months together in

the face of facts, the bearing of which was really too plain to be mis-

understood. Why the matter has hitherto been eschewed by the press

may be explained by several considerations. In the first place, jour-

nalists, as a rule, are indulgent to each other’s shortcomings. In the

next, few newspapers are sufficiently independent to venture upon anta-

gonism to the great journal, for they know well that from that hour their

existence will be ignored by it, whilst increased prominence will be given

to quotations and exlracts from their rivals. The few really independent

journals amongst us refrain from such discussions in the fear that they

would savour of the “ shop,” or, in other words, of self-laudation, in the

opinion of the public. For our own part, no series of mere blunders

on the part of the Times, or any other journal, would induce us to

challenge them, for we are all—aud public writers, perhaps, the most of

any—-liable to mistakes. But the articles in the Times are characterised

by features worse than those of mere error. In the financial columns
• of the Times, a view, no matter how crotchety, once taken up, is never

abandoned. From that moment let not the public look to the great

journal for an impartial record of facts. They will see one side, and

one side only. We ask—with perfect confidence as to the reply—do

not these remarks reflect closely what every man actively engaged in

commerce has often felt, and what he has heard at some time or other,

in every place of commercial resort? Is it not precisely this adherence

to a one-sided system which has lowered the commercial reputation of

the Times to a point inconsistent with the immense influence and vast

circulation of that journal? These are simple truths. Granted,

they are of a kind that do not usually appear in print, but why

should they not? The manner in which English journalism is

conducted is surely a matter of interest to Englishmen. Whilst

admitting frankly and fully that errors of the class into which

any one of us may fall ought not to be made the occasion of ill-natured

comment, we contend that every sentence that appears in a public

journal is common property by the mere fact of its publication, and that

any writer who chooses to offend public opinion, either by misrepre-

senting or by glossing over facts, lays himself perfectly open to criticism.

More : we maintain that the more unsparingly this criticism is applied,

the better is the public interest promoted. The public want the truth,

and nothing but the truth; they want to have facts—financial, social,

and political—laid before them in their nakedness, that they may form

their own independent judgment upon them. They want no sophistry,

no glossing, no dressing up or twisting of facts, designed to support

individual theories. It would be well, we think, were the Times to be

criticised a little oftener. Possibly the public might then suffer in a

less degree from a species of despotism which is more injurious than they

are aware of—we mean the despotism of a journal, which, in the

popular estimation, has much more power than conscience.

We have been requested by several respected correspondents to reca-

pitulate the remarks published by the Times with regard to American

finance during the last six months. We will do so, because the review

furnishes a useful illustration of what has been said above. If we

err not, the public will say that upon no ordinary theory of mere mistake

can the course taken by the great journal be justified.

Alihough the New York exchange had been falling for some time,

and the movement had attracted the watchful attention of the mercan-
tile community connected with America, and of the principal English
newspapers, it was not until the 24th of November last—four days
before the shipments of gold to New York commenced—that the Times
deigned to allude to the subject. On the 24th November the following

paragraph appeared :
—“ The stock quotations from New York show an

average fall of about 2^ per cent, during the two days previous to the

departure of the steamer. This was attributable entirely to the appre-

hension of the secession of South Carolina and other slave States Irom

the Union, but the impression, from past experience is, that the excite-

ment will prove of short duration.” This “ impression” has proved a

sad error, but it is one into which many persons have fallen, besides the

Times ; so let it pass.

On the 27th November, when news had been received of a sudden
fall in ihe exchange to 106|-, the Times attributed the movement solely

to the fact of “ the agitation for disunion having caused a great amount
of Southern bills to be suddenly thrown on the New York market, for

which gold has been taken, thus causing a sharp pressure for money.”
The explanaiion was, no doubt, partly correct. Our contemporary went
on, with somewhat too much of confidence, to remark:—“Tne effect of

such operations can be’ but temporary, and should cause no uneasiness,

especially as within the next few weeks there must be numerous remit-

tances from New York to London, not only ou account of interest due
on investments, but for a large amount of Ohio stock falling due belong-

ing to English capitalists.” There is nothing here open to objection.

On the 29th November, in chronicling the first shipment of 10,000
sovereigns to New York, the Times, with characteristic haste, com-
mitted itself to the following paragraph:—“The advices telegraphed by

this packet tend to confirm the impression that any specie remittances

that rnny be made to America in consequence of the exchange and dis-

count quotations received on Monday will be likely to result in loss.”

It must be confessed that more caution would have been advisable.

There would still, however, have been ample time to take a correct view,

had the writer merely been content to let events speak for themselves.

But the Times had now committed itself to a view, and all its subse-

quent remarks were framed accordingly.

On the following day—the 30ih November—when the Bank of Eng-
land had just announced a delusive reduction in their rate from 6 to 5

per cent., in face of a constant fall in the American exchanges, the Times

wrote :
—“ The measure is perfectly in accordance with the indications

furnished in the last Gazette return, and, although the heavy character

of our grain importat ons, and the prospect of some temporary confusion*

in the commerce and finances of the United States from political panic,

preclude the probability of any early abundance in the supply of money,
there is every reason for confidence that the market willfor the nextfew
months he free from inconvenient pressure or violent fluctuations.” In

strange contrast with this, the same article on the same day mentioned

a total fall of 20 per cent, in Illinois Central Railway shares at New
York within a fortnight, and a fall in the exchange to 104^. But the

Times adhered to its text, remarking :
“ There is no ground, however, to

suppose that, even if the rate at New York for bankers’ bills shall be

found to have descended to 104f, any considerable amounts of gold

will be sent hence. The sudden nature of the fluctuations already re-

ported shows the uncertainty that would attend any such operations, and
it is unquestionable that the receipt of a very small sum from England,

coupled with the constant arrivals from Calnoruia, would almost imme-
" 1 1

* The italics are ours,
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diately change the whole character of the market, even if it were not

found that the panic had already fully subsided. On this point some

remarkable experience was obtained during the panic of 1857. . . .

The whole affa ; r is entirely political, and the operation of merely political

influences on the money market is usually of short duration.”

On the 1st December our contemporary, after referring to the demand

for gold for the Bank of France, alluded slightingly to the “equally ab-

normal, though relatively unimportant, demand for America counte-

nanced “ the probability of an early reaction ” in the exchange “ in pro-

portion to the violence of the recent movement;” and, whilst admitting

that “ the money panic ” at New York “ had at length reached a stage

resembling some of the worst days of 1857,
5

affirmed that “all the

leading commercial people seemed to be aware of its utter groundlessness.”

On the 4th December, after describing the species of coalition amongst

the New York banks for mutual defence, our contemporary observed :

—

“ In any case the affair is not likely to have a very important influ-

ence on our market, while the effect of the arrival in New York of

£200,000 or £300,000 from this side, coupled with the steady receipts

from California, may be estimated, not only by the experience of 1857,

but by the fact that the drain from the North to the South, which has

caused all the present confusion, is believed not to have greatly ex-

ceeded half a million sterling. With regard to the political question,

there had been no material change, but the probability is that, before

the close of the year, the people in both sections of the country will be

looking for new sources of excitement, and eager to get rid of the pre-

sent difficulty by any dexterous compromise that may be offered.”

The writer’s tenacity is remarkable.

On the 8th December, on the eve of a shipment of specie to the enor-

mous extent of £600,000 by the Persia, the Times, from its exclusive

stores of knowledge and experience, favoured its readers with the follow-

ing homily and warning :

—

“Under these circumstances many persons express surprise at the

shipments now being made by the merchants of London and Liverpool,

especially as the experience of 1857 must be fresh in their minds. The

news o i that panic arrived here about the middle of October. £72,600

was forthwith sent out by the Baltic steamer, the Persia took about

£200,000, and these sums were followed by a few others. On the 16th

of November—that is to say, within a month, we had advices that

20,000 of the sovereigns sent out by the Baltic had been sent back by

the next return steamer, and from that time we continued steadily to

receive large sums until, in the middle of December, we imported from

America, in one week alone, a total of more than £860,000.”

Sail our obstinate merchants continued to ship gold. On the 24th

December, a week before the Bank rate was raised again from 5 to 6

per cent., the Times, in reporting the despatch of £170,000 by the Austra-

lasian, observed :
—“ These shipments create no uneasiness, since, like

those lately made to Paris for the Bank of France, they are in great

part exceptional.”

On the 1st January, when the Bank rate had just been raised, our

contemporary in his annual review, observed luminously —
“The money market, therefore, cannot be considered to present any

serious threatenings of disturbance. Thus secure in our home position,

we turn to estimate our external prospects. First as regards the United

States. The conflict going on there can, after the first confusion shall

have subsided, have no injurious influence on commerce. If, as few in

this country are disposed to anticipate, a dissoluiion of the Union should

take place in March, it may be expected to include among its results

the opening of the ports of all the Southern States to tree trade, a step

which the North would infallibly soon find itself compelled to imitate.

On the oiher hand, if the Union be preserved by a compromise, a lower-

ing of the general tariff is likely to be one of its features, while in any

case a pacific settlement would be so thankfully received as to indispose

the people of the entire country, for a time at least, to continue wa-ting

in party rancour the energies upon which the progress of the land de-

pends. . . . Thus, on the whole, there has never been a date at

which a more happy view of our position could be taken. But its full

realisation depends upon peace, and it is even possible that within a few

hours some short sentence may be uttered at the Tuileries to dissipate

much of its value.”

The mischief has not come from the Tuileries this time.

On the 11th January the Times undertook to prove that the tightness

in the money market was a national advantage. It said :

—

“ The absence of inconvenience with money at 7 per cent, is a subject

of remark on all sides
; but it would be hard for any one to point out a

reason why the existing rates should be regarded as an evil. There is

no country in which money abounds to the same extent as in England,

and yet whenever the value of this commodity experiences an increase

there are always persons ready to cry out that it must check commerce
and produce disaster. Happily the ignorance that produces this ten-

dency is daily diminishing, and the experience of last year went far to

convince the public that sudden changes and high rates of discount may
be consistent with the preservation of credit and a smooth and highly

prosperous course of business Hence on no ground can

the existing state of the London money market be viewed as a sign of

Jiard times.”

The best comment upon this is the pre-ent slackening of enterprise

and industry, and the almost universal prevalence of complaint.

On the 23rd January the Times came out in right dogmatic style. Self-

praise is usually accounted no laudation, but our contemporary ima-
gined that the moment had arrived for him to pluck his laurels. “ At
the commencement of the gold shipments to America,” it observed,
“ the public were warned of the consequences : these have now been ex-

perienced.” It then went on :

—

“ It was pointed out that it would be a fatal mistake to suppose that

the New York market could receive any very extraordinary influx with-

out a most disappointing effect being produced, so far as regarded the

sanguine views of those who expected that a great opportunity for large

profits had occurred, and the experience was cited of 1857, when some
heavy remittances, suddenly made, were actually returned to us in the

identical state in which they had been despatched. On the present oc-

casion the probable course of affairs was so palpable that there was
little difference of opinion on either side of the Atlantic, except that at

New York the anticipations as to any continued profit being made by
those who might send gold from London were even less strong than

among ourselves, one writer, than whom none could be in a better posi-

tion to express the view of the leading bankers, having stated his belief

that every pound that might come out would be almost instantly re-

turned. The impression here was that, looking at the different circum-

stances of the balance of trade now, compared with 1857, about a

quarter or half a million might possinly be remitted with safety, and the

estimate was subsequently increased to a moderate extent on the occur-

rence of a rapid and renewed rise in our wheat market. All the prin-

cipal houses connected with America acted upou this cautious and
limited view, and the correctness of their course has been confirmed.”

After this, might not the public be excused if they imagined that the

Bank ol England must be issuing falsified returns, and keeping stored

away in some secret corner the two or three millions which had been

sent to America, and which must surely have come back again, if the

Times were right? But our contemporary had not done with the

shippers of gold. He observed in continuation of the foregoing

remarks :

—

“ Some persons imperfectly acquainted with subjects of this nature,

however, will perhaps exclaim that the contrary has been the case.

‘The public,’ they will say, ‘were warned that, owing to the limi ed ca-

pacity of the New York market, any extraordinary amount sent out to

buy bills of exchange would produce such an effect that it would soou

be found cheaper to return the money forthwith. Yet £3,000,000 has

been despatched, and even the latest quotations show that, if operators

were disposed to incur a little risk by tak ng ordinary mercantile instead

of bankers’ bills, they might still realise a handsome gain !’ To finan-

cial minds the fallacy of this remark would be at onee apparent, but the

general public are always apt to accept any delusive statement on money
questions that will save them the trouble of thinking for themselves.”

Accordingly, the Times proceeded to think for them, and to exolain

the whole affair in a man er quite astonish ng to the firms engaged in

the business, who had fancied that they understood it :

—

“ It must, therefore, be explained that of the remittances of three

millions sterling to New York only a very insignificant portion was for

the purpose ol buying bills of exchange. If they had been entirely for

that purpose, although the result would inevitably have been as pre-

dicted, it would, as it now turns out, have been well for the English

public. We should then have had our gold back, with the compara-

tively trifling loss of freight, insurance, &c. A much greater absurdity

has been witnessed. The principal mass of the remittances has been for

the purchase of stocks, railway shares, &c., which have been bought on
terms that have caused a rise of 20 or 30 per cent, in the New York
market, and unfortunately these, and not our gold, are being poured

upon us, while our own share-lists show that in many cases their value

on this side is 10 or 15 per cent, below the prices given for them.

Happy would the senders of the gold be if they could get it back at

any moderate sacrifice. The folly displayed in the whole affair seems

perfectly incredible.”

This is a style of writing which justly and deeply offends the com-
mercial world. Does the Times suppose that it enjoys a monopoly of

information, and of commercial intelligence ? Are “ absurdity” and “ per-

fectly incredible folly ” fit terms to apply to merchants who were quietly

engaged in profitably carrying out a class of business to which they had
been bred ? Or is such a style of comment insulting ?

On the 24th January, the Times contented itself with a passing allu-

sion to the “ comparatively limited capacity of the New Yoik market,”

which, it said, had been “ unfortunately lost sight of by our impe-

tuous shippers of gold.”

On the 29th January it was stated, with very insufficient warranty,

that “ The New York commercial advices this morning show that gold

shipments from this country were resulting in loss, and that about

£1,300,000 still remained to arrive out.”

On the 4th February, the Times expressed its continued wonder in the

following terms :
—“Persons continue to ship gold to America, although,

according to the last advices, it would be scarcely less unreasonable to

send wheat or cotton. The Africa this morning took out £13,338.

The total despatched since the end of November has been £3,100,000,”
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On the 7th February, our contemporary endorsed the view that “each

future packet” from New York to England “would carry back some

parcels of sovereigns.”

On the lltli February it was remaiked :
—“ Strange as it may seem,

under the present facilities for commercial operations, to see persons

exporting commodities to a country where the quotations are, and must

continue to be, lower than on this side, the shipments of gold to America

are continued upon a not inconsiderable scale. The America to-day,

for B ston, took out £34,566 in gold, although the loss upon i s realisa-

tion at New York is, even under the most favourable circumstances, not

hkely to be less than from 1 to
1J-

per cent.”

But enough of these extracts for the present. Six months after the date

at which the shipments of gold to America set in, the Times is as tenacious

of its view as it was before th y commenced. Since the date when tiie

last extract above given appeared, the amount of gold despatched to

America has been ra sed from three m Uions to more than six millions ?

"Where is the stream of sovereigns that was to flow back ? Where are

the wails of the impoverished shippers, justly punished for their “ iu-

cred ble folly ?”

It is not too much to say that public opinion severely and justly

condemns exhibitions of this kind on the part of “the leading

journal.” Do the members of the commercial community understand

the business in which they have been educated, and which is their daily

study? Or is it necessary that some “impetuous” and dogmatic jour-

nalist should rush forward from time to time and dic.tatorially set them

right ? The mercantile public feel that the Times—and not now for

the first time—has overstt pped all limits, and provoked rebuke. Tem-
perate discussion, no matter how wide or free its range, is to the

English public as necessary as light and air
;
but there is no disposition

to tolerate a despotism on the part ot the press, any more than on that

of any other estate of the realm. When public writers persist obsti-

nately in ignoring or distorting the most palpable facts, in refusing to

observe and to learn, and in casting abuse upon the commercial commu-
nity, who are themselves under the necessity both of observing and of

learning, it is high time that the relative positions of the public and of

the journalist should be reversed—that the critic should be criticised,

and the reviewer reviewed.

TURKISH FINANCE —THE POSITION OF THE HOLDERS OF
THE LOAN OF 1858.

It has been a grateful task to U3 to call attention occasionally to certain

points in Turkish (in nice which, in spite of all the gloom surrounding
the subject, are calculated to warn the bondholders and others interested

in the progress of Turkey not to despair. During the present week
further occasion for encouragement lias been presented through the pub-
lication, by the Turkish Minister in Loudon, of a ie ter, received by
him from the Imperial Minister for Foreign Affairs. This correspond-

ence will be found in our Oily Article. It results from the independent
action which lias been taken by Mr. H. J. Meadows, of the Stock
Exchange, in conjunction with numerous holders of the Loan of 1858,
that an important alteration has been effected in the arrangements for

dealing with the Constantinople Customs ami other revenues, specially

hypothecated to rneedng the interest and sinking fund on this loan.

Instructions have been issued by the Porte that these revenues shall in

future be transmitted, montii by month, as fast a3 they are collected,

direct to the Syndicate or Financial Commission established at Constan-
tinople. The old system of delays is abolished, and the direct and
proper relation is established between the Constantinop'e Custom-house,
where these revenues are gathered, and the Bank of England, whence
they are distributed amongst the English bondholders.

Thus much is to be gathered from the correspondence alluded to.

But, as the result of inquiries which we have been enabled to prosecute
in the best-informed quarters, we gather a variety of new particulars

relating to Turkish finance, which, both from their authenticity and from
their encouraging bearing, may be commended to attention. In the first

place, the instructions which have been given by the Porte to the Con-
stantinople Custom-house are to be put into immediate execution. The
well-accredited medium through which the money w ill come direct to the
Bank ot England, is that of the Ottoman Bank. There is an impression
here that the Customs revenues wiil reach the hands of the Syndicate in

the shape ol paper, and partly in that of “ promises to pay,” from
various parties. In former times this was so, but an important change
has been made. The bondholders will be glad to learn that the money
reaches the Syndicate in specie. By the new arrangements which have
been established, ihe Constantinople Customs duties assigned to the loan
will always be paid in this tangible form. As the mode in which the
funds are to be passed on has already been fixed, the first monthly re-

mittance will be made to London almost immediately. It may be added
that the amount of the Constantinople and other Customs revenues,
specially assigned for the purpose, is considerably more than sufficient to

meet the entire charge lor interest and sinking luud on the Loan of 1858.
Now, considering the complete adequacy of these revenues, their ab-

solute h.pothecation to the purpose, the very important fact that this

hypothecation has always been acknowledged and is scrupulous y acted
upon by the TurKisli Government, and aiso the arrangements which
have now been made for preventing any hitch or delay in the transmis-
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sion of the money to the hands of the persons in England entitled to it,

it may well be thought strange that the price of the Turkish Six per

Cenr. Loan of 1858 should remain as low as 57 in the London market.

At this price it yields 10|- per cent, per annum to a purchaser, besides

the a (vantage whic.h arises from the periodical application of the sink-

ing fund by annual drawings at par (100). Turkey may well, we
think, complain that her securities are so hardly dealt with. Com-
munities possessing more acuteness and less scruple might, perhaps,

almost be tempted to doubt whether it were worth their while to

remain honest under similar circumstances. Even should the embar-
rassments of the Turkish Government force it hereafter to offer another

loan in England, the present loan ought not to be prejudiced, inasmuch
as its holders will retain the exclusive right to the produce of the Con-

stantinople Customs. Any new loan must be secured upon some other

branch of revenue. Surely there is sufficient in these considerations to

give encouragement to the bondholders, whether regard lie had to the

probability of a punctual payment of their interest, or of a recovery in

the market value of their principal.'

It may be iutere-ting to the bondholders to know that the Syndicate

or Commission referred to is composed, r ghtly, of four members, two of

whom, in accordance with the provisions if the contiact lor the Lout of

1858, are appointed by Messrs. Dent, Palmer, and Co., the contractors,

and the other two by the Tmk sh Government. The duty of this Com-
mission was orig nally to see that the proceeds of the loan were applied

to the stipulated purpose, namely, the extinction of Ihe old Kaime's, or

paper money. Their present duty is to see generally that the arrange-

ments connected with the loan and with the transmission of the revenues

specially assigned to it, are correctly managed. The Honorary Piesi-

dent of the Syndicate is the Minister of Finance for the time being, but

this functionary can hardly be regarded as a fifih member. It is not

satisfactory to learn, however, that the place of one of the Commis-
sioners representing the English bondholders has remained vacant since

the death of Mr. Falconnet, late manager of the Ottoman Bank at Con-
stantinople. The appointment to the vacancy rests in the hands of the

contractors, on behalf of the bondholders, and it is highly desirable that

the right should be exercised without delay, instead of being allowed to

lapse. There is no idea of any objection whatever being raised on the

part of the Turkish Government, who have acted through the whole

affair in good faith.

THE NECESSITY OF AN EARLIER PUBLICATION OF THE
BANK RETURNS-

An amount of pressure is being brought to hear on the Bank of England

relative lo an earlier publication of the Bank Returns, which is usually the

precursor of a change. It is pert'eciiy evident tint the Bank Directors

cannot retan much longer the monopoly involved in their being in pos-

session of the Bank Returns on Thursday, which are not known to the

public until Saturday morning. Considering how much depends on the

figures com ained in these Returns, the banking and commercial publ c

will not tolerate much longer the present system, and we have too high

an opinion of the wisdom of the Bank Directors to believe that they

would wish to retain it. Either this knowledge is of value or it is not.

If it is, no body of men in this commercial community ought to be in pos-

session of a secret which gives them such an advantage over others, and if

it is of no value there can be no reason why the rest of the world should

not know it as well as the D,rectors of the Bank. When we first

alluded to the subject in these columns, we expressly guarded ourselves

against being supposed to insinuate that the Bank Directors make use

of the knowledge they possess for their own private advantage. But this

merely proves that there can be no possible object in delaying the pub-

lication of the Bank Returns after the Court have deliberated on them on

Thursday. Nothing would be so easy as theii-to post them up outside

the Bank or in the Hall. This duty would not occupy any one of their

clerks five minutes. The rest would be done througn the usual sources

of communication. Within a few miuuies alter the publication of the

figures they would be known by telegraph at all the great marts of

commerce throughout England, and the public would be enabled to

regulate i heir transactions accordingly. It cannot be denied that such

knowledge is of essential service lo ihe commercial world. Why, then,

is it withheld ? We have heard it objected, that the fault does not rest

with the Bank Directors but with the Commissioners of Siamps and

Taxes. If our readers marvel what those functionaries can have to do

with the matter, let them turn to the Bank Charter Act, and there they

will find the following clause “ An account of the amount of Bank of

England notes issued by the issue department of the Bank of England,

and of gold coin and of gold and silver bullion respectively, and of secu-

rities in the said issue department, and also an account of the capital

stock and the deposits, and of the money and securities belonging to the

said Governor and Company in the banking department of the Bank of

England, on some day in every week to be fixed by the Commissioners of

Stamps and Taxes, shall be transmitted by the said Governor and Com-

pany weekly to the said Commissioners in the form (they now appear),

and shall be published by the said Commissioners in the next.Jsucceed-

iug London Gazette,
in which the same may be convenienfL inserted.”

Now, really to attempt to place the sin of the’ omission on the shoulders

of the already heavily burdened Commissioners of Stamps and Taxes,
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does seem rather unjust. We should like to know the exact time at

which they receive the Returns. No doubt it is on Thursday, the day

on which they are known to every Bank Director. But the figuics aie

only sent to the Commissioners lor the purpose of being inserted officially

in the next Gazette. There is nothing whatever in the clause in the

Act to prevent the Bank Directors from giving publicity to the Returns

immediately alter their usual meeting on Thursday. It is, therefore, a

mere subterfuge to lay the blame of their non-publication on the Com-

missioners of Stamps and Taxes.

But if the Directors and officers of the Bank of England would stand

aghast a 1 the idea of so radical an innovation as that involved in posting

up the Returns in the building itself on Thursday afternoon (although

we see no reason at all why this should not be done), and il they prefer

to pass them through the medium of the Commissioners of Stamps and

Taxes, as heretofore, the kernel of the matter may be seized in the ques-

tion—Which is “the next succeeding London Gazette
”

in which the

Returns “ may be conveniently inserted ?” Because the next ordinary

publ cation of the Gazette is on Friday evening, which is, for all practical

purposes of public information, Saturday morning, are the public to be

kept waiting for the Returns? It would scarcely be possible to imagine

so fr volous an objection to a proposed public improvement. A supple-

ment to the London Gazette is issued promptly enough if de-patches

arrive recounting a desperate struggle before a New Zealand pah, in

which two men are wounded and none killed. Why may not a hall-

sheet be produced on Thursday afternoon to communicate the. Bunk

Returns to an expecting public? Who will presume to stand in the

way ? Is it that high and mighty functionary the printer of the London

Gazette? Is it the Commissioners of Stamps and Taxes? Or can it

be that, before the affair can move, the impulse must come from the

Bank ot England—a corporation the slowest to move of any in the

kingdom ?

THE AMENDED LAV/ RELATIVE TO EXCHEQUER BILLS.

As the Exchequer Bills falling due in June are about to be called in,

and new oiks issued in lieu of them, it may be well to consider for a

moment the main provisions of the new Act, under which all Supply

Bills will in future be issued. The changes are of considerable im-

poitance. In the first place, Exch qtter Bills will be limited under the

new Act to an amount not exceed ng £13,230,000. That sum cannot

be exceeded without the express authority of an Act of Parliament to be

passed for the purpose. The rate of interest which Exchequer Bills are

to bear is never to exceed per cent, per annum, and this interest is to

be payable half-yearly at the Bank of England. Fourteen days prior

to the expiration of each twelve months from the respective dates of Ex-

chequer Bills, they can be paid off, both as regards principal and interest,

if the holders desire ; but if payment be not claimed, then they are to

have legal currency for the following twelve months, and so on from

year to year uni il they are paid off. That is to say, if the holder

of an Exchequer Bill which falls due in June, neglect to claim the

principal at the time when it falls due, he cannot claim payment for

it uniil the June of the next year. But at any time in the last

six monihs of every year from the day of the dale of the Exche-

quer Bill, or in other words, during the last six months of its

currency, it may be received and taken as cash with the interest

thereon by every receiver or collector of Customs, Excise, or any

revenue, supply, aid, or tax whatsoever, provided it has been examined

and verified by the Comptroller-General of the Exchequer. It would
appear by the Act that Exchequer Bills may be issued for a term

not exceeding five years, and he renewed fiom time to time for a similar

period.

We would here observe, that as Exchequer Bills are to be made out

with coupons attached to them, which are to be presented to the Bank
for payment as the half-yearly interest falls due, some difficulty will

occur if they are to carry a varying rate of interest. For instance,

an Exchequer Bill for £100 is issued bearing 3 per cent, interest,

with coupons attached to it, for the same rate of interest. Supposing
that the interest is raised to 4 per cent,, the holder presents his

coupon for £1. 10s.; but how is lie to be paid the difference?

The document will bear one rate of interest on the face of it, but

may virtually bear a greater or a less rate. Flow this is to be

arranged has not yet been explained.

By clause 20 of the Act it is lawful for the Bank of England to

make advances to the Government to the extent of the whole of the

£13,230,000 of Exchequer Bills. This appears to be a very large

power.

1 lie arrangement allowing Exchequer Bills which have only six months
longer to run to be paid in for taxes and revenue, will tend greatly to

relieve the present limited market for these securities, and to raise them
in public estimation as a temporary investment ; but it must be borne

in mind that, in proportion as the holders may be benefited, the Govern-
ment and the Bank of England may be embarrassed should any large

amount of bills be paid in. We pointed this out at the time when the

B 11 was under discussion. We would again suggest to the Chancellor

of the Exchequer the propriety of dividing the whole amount of Ex-
chequer Bills into four equal portions, falling due respectively in March,
June, September, and December, instead of only in March and June as

at present. As the Act now stands the option is given to holders of

paying in the whole £13,230,000 for duties between January and March ;

whereas, if they fell due every three monihs in equal proportions, only

half that amount could bv any possibility have the option of being paid

in during a period of six mouths. It is very well to say that the danger
apprehended is chimerical, but in a time of panic or monetary pressure,

considering that Exchequer Bills are mostly held by bankers, it is very

possible that l lie Government and the Bank of England might be sub-
jected to great inconvenience should any large amount be paid in. It

must be borne in mind that, at times of pressure, for the holders to deal

with them in this way would be the most certain means of relieving the

money market. As already stated, the whole of the Bills are at present

dated in March and June: consequently, the March Bills, supposing
them to be dated the 15th March, could not be paid in before the 15th
September, nor the June Bills before die 15th January; but the whole

£13,230,000 would be by law receivable for duties between January and
March. The object of all parties must be to let the public derive every

posslble”advantage Irom bolding Exchequer Bills as regards their con-

vertibility, and also lo prevent the Government and the Bank of England
from being inconvenienced by too large a number being paid in for

duties. Of course, the Government may at any time prevent this by

raising the rate of interest, but this resource is costly, and Mr. Glad-

stone stems to be particularly averse to it.

After all, it seems to us that a great deal of useless machinery might
he got, rid of by taking the earlie-t opportunity of funding the Exchequer
Bill Debt. It is a perpetual source of trouble and vexation to the

Government, and, we may add, it furnishes the pretext for an immense
amount of “ hocus pocus ” work between the Government and the Bank
of England. Some people suspect that this is the real reason why the

system of issuing Exchequer Bills is kept up. It may also be an object

to give the “ C unptrolh-r-General of the Exchequer” something to do

for the £3,000 per annum which his office unnecessarily costs the country.

[At a late hour, since the foregoing was put into type, we lime re-

ceived the official notification embodying the new arrangements

respecting Exchequer Bills. It w 11 be found in our City Arlicle.]

THE OFFICIAL REPORT ON RAILWAYS IN INDIA-

The annual report of Mr. Juland Danvers, the Secretary of the Railway

Department, is, as usual, able and lucid. We shall avail ourselves of

it in order to plane before our readers, in ns condensed a form as pos-

sible, the present position of Indian Railways. It. would appear thit

the extent of lines now in course of execution is 2,932-g- miles, of which

1,353^ miles vvill probably be opened during the present year. In 1862
almost all the rest will, it is expected, be finished, including the Grand

Trunk Line from Calcutta to Delhi. To show how greatly Indian

Railways are likely to benefit the natives of India, it is stated that

17,532 are employed in various ways, and that 3,112,500 persons have

been carried on the portions of the East Indian, Madras, and Great

Indian Peninsula Railways now open for traffic.

Up to the close of 1860, the total sum raised for Indian Railways

amounted to £32,845,747, and the expenditure to £31,17.1,353. At

the close of the official year, viz., on the 30th April, 1861, £34,396,445

had been raised, and £34,042,128 expended. The amount which can be

raised by calls on shares is £1,360,700, and by debentures (or, fading

this means, to be advanced by Government), £6,546,139.

The estimated future expenditure is as follows :

—

Enelaiyl. India.

In 1861-2 ... £8,000,000 £2,000,000 ... £6,000,000

l«62-3 ... 4,000,000 750,000 ... 3,250,000

1863-

4 ... 1,500,000 300,000 ... 1,200,000

1864-

5 ... 500,000 100,000 ... 400,000

£14,000,000

This sum (which some of the Companies deem excessive) is to com-

plete the railways which have been sanctioned, but is exclusive of the

£7,000,000 or £8,000,000 required ultimately for works that have

been suspended.

The interest paid by the Indian Government up to the close of 1860,

amounted to £5,299,709, from which sum, however, must be deducted

£880,331 received up to the 30th June last as the nett profits to 1 bat

date. The annual charge for interest, which now amounts to nearly

£1,800,000, will, it is to be hoped, disappear altogether when the

railways are in working order, whilst the arrears, it may be hoped, will

soon be met from ha'f the excess of profits beyond 5 per cent.

The total number of proprietors in England amounts to 17,118, and

in India to 679, but the native proprietors are only 336 in number.

This proves that the natives do not embark their hoarded wealth either

in Government Slocks or Indian Railways, and that some means must

be devised, such as selling them land in fee simple to raise the sums

necessary to complete not only railways, but works of irrigation and

other reproductive undertakings required for the development ot India.

Mr. Danvers concludes his report by stating that the only impedi-

ment to the development of the railway system in India, is the appre-

hended difficulty in supplying funds. The physical and engineering

obstacles which presented themselves, il they have not been entirely

overcome, are in a fair way of being so. Rivers of great width and

depth are being spanned by bridges which will stand as monuments of
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the scientific skill of the present age
;
mountains will be crossed by

means of works, which, of their kind, will be unrivalled
; swamps and

jungles have been drained and cleared, and hills have been pierced.

All this has been done by British capital, but its flow has, for a time,

received a check, not only by the mutinies, but by the state of the money

market.

We beg particular attention to the following statement of Mr. Danvers,

as confirming the views we have repeatedly advanced :
—“ If the expen-

diture is more rapid than the rate at which capital can be raised by

debentures and shares it maybe necessary to have recourse to Govern-

ment aid in the shape of advances. The chaige upon the State involved

in this arrangement will not be more than it now is, and the risk to the

Government will not be greaier as the conditions of the contract remain

unaffected by it. There can be no doubt that the best policy to be pur-

sued under existing circumstances is that which has been decided on,

viz., to proceed steadily with the works which are in progress,

and to raise the funds as required, if the Companiesfail to do so, through

the direct agency of Government

;

to postpone, but only temporarily, works

which have not been commenced ; and to guarantee no further projects

until the lines already sanctioned have been completed.” Mr. Danvers con-

cludes by stating that the early completion of the main lines which have

been sanctioned appears to be a matter of paramount importance, and to

admit of no delay.

We cannot conclude our notice of this report without mentioning the

very satisfactory terms in which the Governor-general of India speaks

of the good management and the right spirit that pervade the dealings

of the officers of the East Indian Hallway Company with the native

population. The result is, that the labourers come in freely to work.

Lord Canning thinks that these circumstances should be brought pro-

minently to the notice of her Majesty’s Government as being most cre-

ditable to the officers of i he East Indian Railway Company.
With regard to raising the capital to complete these works, we cannot

but think that the most judicious plan would be to give the companies

a certain time to dispose of their debentures, and if the money needed

be not raised in that time, for the Indian Government to raise a loan for

the purpose. There can be but little doubt that Indian Railway Secu-

rities wdl continue favourite investments with the public, first, because

under any circumstances they are a first-class security, paying a high

rate of interest as a minimum, and, secondly, because that rate of inte-

rest will most probably greatly increase when the lines are finished and

the traffic becomes developed. That they will greatly add to the pros-

perity, and, we may add, security of India, admits of no doubt what-

ever. This report is especially valuable as intimating that if the public

do not take up the debentures which are offered, the Government will

itself make advances to the railway companies, so that no doubt what-

ever exists of the lines being completed from one source or the other.

We may add that, by the latest advices, the financial position of the

Indian Government has taken a favourable turn, and it is confidently

expected that the present will be the last year of chronic deficits.

THE DANGERS OF THE MORRILL TARIFF TO THE UNITED
STATES.

In our last impression various considerations were enumerated

illustrating the influence of the Morrill Tariff in embittering the

enmity between the North and the South. But that Tariff is also

full of danger to the United States themselves. It iniroduces a

wedge which may yet split the Northern Confederation asunder. It is

in this sense that it is condemned by the most enlightened commercial

authorities in the North itself. The United States Economist, for ex-

ample, pronounces “
the Morrill Tariff the most revolutionary instrument

of modern times.” “ It is no use disguising the fact,” observes that

journal, “that among the mercantile community of New York there is

a strong feeling growing up in favour of making the city a free port, in

the event of the protective party persisting in the permanent imposition

of higher duties than those of the Tariff of 1857. Men whose devo-

tion to the Union has always been unswerving have had their faith in

Federal legislation so severely shaken by the madness that passed the

Tariff law, that they begin to say, ‘if we cannot save our trade in the

Union, we must try to save it out of the Union.’ ” Not less signifi-

cant are the following excellent passages, which will be read with great

interest in this country :
—“ The thoughts of the people are beginning to

shape themselves into such awkward questions as these—Is it right that

a petty minority of States should control the commercial policy of the

whole Union? Is it not giving too much for the advantages of

union that we should have to pay a premium amounting to hun-

dreds of millions annually on the incompeteucy of our own manu-
facturers to pro luce as cheaply as those of other countries? Are we
not sacrificing our own interests wlu-n, by allowing the building up of

an exclusive system of commerce, we are preventing foreigners Irom

buying from us our immense annual exports of natural produce? Is not

a section of the manu actunng interest budding up for itself a monopoly
oppressive to all the other interests of the country ? Can we afford

to be everlastingly paying 30 per cent, more than is necessary

for all we wear, all we drmk, much of what we eat, and, in short,

for everything for which our money is given in exchange? Is it

not clear that a uuion imposing upon the people such heavy burdens has
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to some extent faded to realise those purposes of substantial interest for

the securing of which it was first formed? These are some of the ominous
thoughts naturally suggested by the present condition of the country

and by the recent Tariff legislation. The bonds that uuile the several

Slates to each other are loosened; and under such circumstances those

sections naturally classed together by similarity of interests are begin-

ning to ask themselves the grave question, whether they would not

prosper better if freed from the heavy imposts levied by the manufactur-

ing interests of the country. The fact that there is in the country a

knot of Protectionists powerful enough to pass such an oppressive Act

as Morrill’s Tariff gives them no assurance that in the future these bur-

thens are likely to be lessened ; whilst the fact that seven States are

now gone from the Union whose opposition has always kept the Protec-

tionists in check g
:ves promise of their increased power. This aspect of

affairs is unquestionably prompting the various sections to balance the

question of

—

interest in the Union, and interest out of it. Such facts as

the foregoing cannot fail to tell upon their fealty to the Union if the

Protectionist party should press too heavily upon them.”

THE STATE OF TRADE.
(COMPILED FROM NUMEROUS LOCAL REPORTS.)

The accounts from the manufacturing districts this week report con-

tinued dulness. A cloud is evidently hanging over trade; and the

dearness of money and the crisis in America have produced a degree

of stagnation of enterprise such as has not been experienced since

1858.
,

The advices from Manchester state that owing to the unfavourable

accounts from India, and the continued tightness in the money market,

all descriptions of goods suited for our Eastern dependencies are lower

in price this week. The market for piece-goods generally is more de-

pressed; prices are tending to a further reduction. In the yarn market

there is no particular change to report. The tone is not worse, though

there is but little business going on. The chief movement is in water-

twist taken by German houses, at rates which are tolerably steady.

Quotations of yams have become very irregular, but are rather firmly

held, considering the quiet state of the market, and that there is no

longer any inquiry for India. Yarns for the home trade are also

neglected, with some decline in price.

At Leeds there has been but a thin attendance of buyers in the cloth-

halls. The amount of business was restricted by the Whitsuntide holi-

days, which, notwithstanding the undoubted slackness of trade, have

been celebrated with a good deal of festive observance, scarcely anything

like want apparently existing among the working classes.

At Rochdale little business has been done either in wool or flannels.

Manufacturers are moderately well employed, and, as the time is ad-

vancing for the purchase for the fall trade, a better state of things is

anticipated before long.

The report from Bradford, dated Thursday, describes a partial cessa-

tion of business during this week of holidays. The supply of yams

greatly exceeds the demand. Sales are effected at ruinous prices. This

time last year yams were 12|- per cent, dearer than now, and the fall

in wool is comparatively very slight. The demand for pieces has been

of the most retail character. The principal topic of conversation has

been the failure of Mr, R. Hargreaves, with considerable liabil.ties.

At Huddersfield there is no improvement to notice; some few buyers

have been about the Cloth Hall and the warehouses, but their transactions

have been on the usual limited scale to which we have now been accus-

tomed for so long a period. The mills are now working short time

generally, and altogether the prospect for the next two or three months

is anything but cheering.

At Leicester most branches of the hosiery trade remain in a very

dull state. In the country hosiery districts trade is extremely depressed

and there is no immediate prospect of a change.

At Nottingham there has not been much doing this week in the lace

trade. It is thought the fineness of the weather will have some little

influence on the demand. Very little is doing for export. The home

trade also continues depressed for the time of the year. There is no

change in the hosiery trade ; all classes of goods are a dull sale, ship-

ping orders being scarce, and the home demand flat. Numbers of

framework knitters and laremakers are out of work.

As regards the state of the manufacturing irades of Wolverhamplou

and its neighbourhood, the reports are scarcely more favourable titan of

la e; soreuTfew of the factors are doing ra' her more business, but others

still complain of the smallness of orders and of the complete inactivity

of the home trade. At Willenhall the lock trade is bad; and the

staple branch of Walsall is not much more favourably placed, the

home as well as ihe foreign orders being on the most limited scale.

At Birmingham rather more animauon has been observable in some

few trades; amongst them maybe not ced the military gun trade, the

edge-tool mntiufac ure, and the tube trade. Mod; of the principal

firms in these branches are busy
; but for all kinds of plated wares,

braziery, and in the light steel-toy branches, the orders come in slowly,

and are small. The jewellers are not, doing more than half the usual

trade. Many of the artisans who work at home have not more than

half a week’s work.
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The tone of the reports relative to the Midland iron trade are un-

varied ;
business is as dull as possible, and the rumours as to the proba

bil.ty of fresh failures have a very bad effect.

THE VOLUNTEER MOVEMENT—THE METROPOLITAN
RIFLE RANGE COMPANY.

The establishment of the volunteer system, as a permanent institution of

the count) y has induced a number of noblemen and gentlemen closely

ident fled with the movement, to organise a company which proposes to

construct a permanent practice ground in the neighbourhood of London.

The title of the project is the Metropolitan Rifle Range Company,

(Limited). Amongst the honorary directors we notice the names of the

Duke of Wellington, the Earl Grosvenor, Viscount Ranelagh, Major-

General Lord F. Paulet, Lord Radstock, Major-General the Hon. Sir J.

Y. Scarlett, Sir Duncan McDougall, &c. It is apparently proposed to

give the project as much of a national character as possible. The practice

ground is to have great facilities of access from everv part ; and, with

this view, a suitable piece of land has been secured at Kensal-gi een. The

arrangements are to be upon a sufficiently large scale to accommodate

all the metropolitan rifle corps ;
and it is stat' d that assurances of

ample support have already been obtained from many influential quarters.

The capital is to be <£60,000, in shares of £5 each.

MERCANTILE EMBARRASSMENTS.
The stoppage was announced on Thursday of Mr. A. Psichari, a

small but respectable house in the Levant trade. The amount of the

direct liabilities probably does not exceed £25,000 or £30,000.

Mr. Psichari has, we are informed, placed his affairs in the hands of

Messrs. Coleman, Turquand, Youngs, and Co.

Meetings of the creditors of Messrs. T. .Ralli, Sons, and Co., and of

Messrs. P. Hava and Co., both Greek firms, are called for Tuesday and

Thursday respectively,

At the meeting on Thursday of the creditors of Messrs. Ede and Co.,

Levant merchants, it was resolved, after hearing the explanations of Mr.

Kemp, the accountant, to accept 20s. in the pound, payable in instal-

ments extending over twelve months, with interest at the rate of 5 per

cent, per annum, as previously agreed to at a meeting at Constan-

tinople.

The affairs of Mr. Robert Dixon, coal merchant, have been arranged

with full release at 7s. 6d. iu the pound. Mr. F. M. Mullaly is the

accountant in the matter.

A meeting of the creditors of Messrs. Richard Clarke and Sons, cotton

spinners, was held at Manchester on Tuesday. The liabilities amount to

£33,000, and the assets to between £6,000 and £7,000. It was pro-

posed to pay a composition of 2s. 6d. in the pound, and this, it is

understood, will be accepted.

The committee appointed at the recent meeting of the creditors of

Mr. Thomas Dowling, timber merchant, having gone through the ac-

counts, recommend the creditors to accept the composition offered—viz.,

6s. in the pound, payable in instalments at two, four, and six months.

In the Bankruptcy Court on Thursday immediate certificates of the

second class were awarded to Messrs. Davies and Troughton, bankers,

of Shoreditch.

In the Bankruptcy Court yesterday (Friday), there was a dividend

sitting under the separate estate of Messrs. Davies and Troughton,
bankers, of Shoreditch. It was stated that the dividend will be 20s.

in the pound, with a considerable surplus applicable to the joint estate.

The followi-g circular was issued on Monday by Messrs. Ede and Co.
(not Francis Ede, Son, and Co.), Levant merchants, who failed some
time back

16, George-street, Mansion-house, London, E.C., May 20, 1861.
We beg to apprise you that we have this morning received a telegram, informing

us that a meeting of our creditors was held at Constantinople on Friday last, and
the following settlement unhesitatingly agreed to, viz. : 5s. in the pound in cash,
ditto at six months, ditto at nine months, ditto at twelve months, with interest at the
rate of 5 per cent per annum. As this proposal has been made on the assumption
that our creditors on this side will grant us the same indulgence, we have to request
your attendance at a general meeting of those interested in our affairs, which will
be held at the offices of Mr. C. F. Kemp, accountant, 7, Gresham street, on Thurs-
day next, the 23rd instant, at 12 o clock precisely, when your assent to this arrange-
ment will be solicited. The additional complications that have arisen in the Levant
trade and Turkish finance since our circular of April 12 compel us, with extreme
reluctance, to ask this further extension of time. Should we, however, realise our
assete sooner than can now be foreseen, we beg to assure you of our intention to
liquidate our engagements before the dates above-mentioned. Those creditors
who have already sent out their bills to Constantinople will have their claims
arranged by our house there.—We are, &c., Ede and Co.

With reference to the affairs of Mr. E. Yitalis, Greek merchant, who
suspended in February, the following circular was issued yesterday (Fri-
day);

—

Since my circular of April 25th, announcing the pro forma adjournment of the
meeting of creditors of this estate until May 27th, Mr. Vitalis has returned to Lon-
d°n with the information that the two principal debtors to his estate (Messrs.
8chneider and E. Glavany) have effected arrangements in Constantinople to pay a
composition of 12s. in the pound as follows, viz.;—

ki ='
Schneider at)d C °-—5s. in the pound on the collection of the sum of

£15,000 due to ihem by H. VI. the Sultan, (expected to be paid forthwith) ; 3s. on

f

U

^h M
3n^ ^S " °n Aprib 1862, guaranteed by the private property

Messrs. E. Glavany and Co. :—4s. at 5 months from 1st April, 1861 ; 4s. at 10
months from 1st April, 1861 ; and 4s. at 16 months from 1st April, 1861.

These settlements have however been made conditionally, that a release be given

to Mr. E. Vitalis on all bills bearing either his acceptance or endorsement. Messrs,

G. P. Vitalis and Sons have likewise arranged to pay in full in four equal instalments

at 3, 6, 9, and 12 months date. The liabilities of this estate having all matured in

sufficient time for the bills to be sent back on Constantinople, it is presumed that

few. if any, remain outstanding on this side. Any holders of bills upon which this

estate is liable will be pleased to forward me their assent to this arrangement forth-

with. It is but right that I should add that the firms of Messrs, ehneider and
Glavany have both pledged themselves to pay, if possible, the remaining 8s. in the

pound, so that prospectively it may be hoped no ultimate loss will accrue.— I am,
yours faithfully, Charles F. Kemp, Public Accountant.

7, Gresham street, London, E.C., May 24, 1861.

FROM THE LONDON GAZETTE OF TUESDAY, MAY 21.

BANKRUPTCIES ANNULLED.
William Reading, Mortimer street, Cavendish square, coach builder.

Peter Henry Wood, Manchester, brewer.

Thomas Retaken, late of Swansea, Glamorganshire, grocer.

BANKRUPTS.

William Foster, Manchester, cloth cap manufacturer.

John Stuart, Portsmouth, draper.

Luke Minshull, late of Bromsgrove, Worcestershire, banker.

Stephen Sams Short, Shoreditch, Middlesex, boot and shoe manufacturer.

James Lvnn, Deptford, licensed victualler.

Patrick McCarthy, Manchester, fent and rag dealer.

Guillaume Guillaume, Mount Radford, St. Leonard, and Exeter, Devonshire,

watch and clock maker.

John Wilson, Liverpool, boot and shoe maker.

William Sergeant, Kingston-upon-Hull, builder and contractor.

Nicholson Tucker, Moorwinstow, Cornwall, cattle salesman.

William Henry Blackmore, Dean-street, Soho-square, plumber, painter, and glazier.

FROM THE LONDON GAZETTE OF LAST NIGHT.
BANKRUPTS.

William Stillman, Newbury, Berkshire, leather cutter.

Henry Van Gelder, Crutched-friars, City, merchant.

John Edward Smith, Trump street, Cheapside, shirt and collar manufacturer.

Frederick William Thomas, Basinghall-street, City, auctioneer and commission

agent.

James Cook and Henry Bickerton Greenwood, Mark-lane, City, wine and spirit

merchants.

William McChearry and William McNeill, Adelaide-place, London-bridge, City,

provision agents.

William East, Sudbury, Suffolk, currier.

Thomas Birch, Manchester, cotton spinner and manufacturer.

John Crossley, jun., Manchester, and Hebden-bridge, Yorkshire, cotton manufac-

turer and merchant.

Geor;e William Cave, Nottingham, bleacher.

John William Marsh, Tipton, Staffordshire, and Birmingham, printer, bookseller,

and stationer.

Alexander Thomas Snape, Forsbrook, Staffordshire, licensed victualler.

George Thompson, Manchester, tailor.

JAMAICA COTTON.
TO THE EDITOR OF THE “ MONEY MARKET REVIEW.”

Sir,— May we request you to find space for the removal of a misapprehension

which the West Indian correspondentof one of your contemporaries has fallen into as

to the extent of our movements in regard to cotton growing in Jamaica ? It is no

part of our plan to grow ourselves thousands of acres of cotton, but rather to present

an example of skilful, and, we hope, successful cultivation, which may induce hun-

dreds, and even thousands, of proprietors in that country to turn their attention to

the cultivation of their now abandoned estates in cotton and provisions. We are

firmly convinced that better cotton may be thus obtained than that now so profitably

grown in the Southern States of America, and that the cost of labour in Jamaica at

this moment is less than half that of slaves in America.

The extent to which our experiments will be carried on must depend on the

number of our shareholders. Up to this moment we have only ventured to put in

cultivation a few hundred acres of land, although we are well convinced that Jamaica

alone could, if capital and energy were provided, furnish our Lancashire manufac-

turers with at least a million bales of cotton before March next.—We are, &c.,

Stephen Bourne, 1 Secretaries to the Jamaica
William Bkamston, / Cotton Company (Limited).

55, Charing-cross, S.W., May 20.

The Packet Service between Galway and America.—The Atlantic Royal

Mail Steam Navigation Company having failed to fulfil the stipulations of the con-

tract for the conveyance of mails between Galway and America, the Postmaster-

General, with the approval of the Lords Commissioners of her Majesty's Treasury,

has declared that contract at an end. No mails for Newfoundland or the United

States will, therefore, be despatched from Galway on Tuesday next, the 21st' inst.,

or on any succeeding Tuesday. All letters, &c., for Newfoundland will henceforth

be forwarded via Halifax.—By command of the Postmaster-General, Rowland
Hill, Secretary.— [We remark, however, that the company are practically testifying

their intention of strengthening their resources for the mail service, and the directors

express confidence that, as soon as they can show that they are in a position to comply

with the requirements of Government, the subsidy will be restored to them. —Ed.

M. M. J?.]

Tewkesbury and Malvern Railway. —An extraordinary meeting of share-

holders was held on Tuesday at the offices. Bridge-street, for the purpose of authoris-

ing the exercise of the powers conferred upon the company, for borrowing upon
mortgage or bond any sums not exceeding in the whole £48.000. A resolution in

conformity with the object for which the meeting was called was a (opted unani-
mously

; the money to be raised by debentures at 5 per cent., and payable at periods

of three, five, and seven years.
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M APPIN BROTHERS’ Establishment in London is at

LONDON BRIDGE. Established in Sheffield, A.i). 1810.

tvone ha rrenuinu without their corporate mark the “ Sun," gran ed to thtir father by the

Cutlers’ Company of Sheffield, June 26, 1835.

Acssrs. MMPPINS’ Table Knives still maintagi then- unrivalled superiority; all their Blades

bein" their own Sheffield Manufacture, are of the very first quality, with secure Ivory Handles,

whilst do not come Loose in Hot Water.

HSiXPiMCJVS’ T.&EI.ia CUTX.HKir.
SEASON 1861.

Ordinary
Quai'y.

M ediuni

Quality.

Best
Quality.

T\v - D >zcn full-size Table Knives. Ivorv Handles
£ s. a.

2 4 0

£ s. cl.

3 6 0
£ s. d.

4 12 0
One anil a-IInlt'D zen full-size Cheese Knives, Ivory Handles 14 0 1 14 0 2 11 0

On Pail' rcsjnla'' Meat Carvers 0 7 6 0 11 0 0 15 6

O c Pair extra size Meal Carvers 0 8 6 0 12 0 0 16 6

One. Pair P >u try Carvrs 0 7 6 0 11 0 0 15 6

One Steel lor sharpening 0 3 0 0 4 0 0 6 0

Complete Service £4 14 6 £6 18 6 £9 16 6

MANUFACTORY, QUEEN’S CUTLERY WORKS, SHEFFIELD.

BANK OF ENGLAND.
(From the London Gazette of last night.)

An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week
ending on Wednesday, the 22nd day of May, 1861.

ISSUE DEPARTMENT.

Notes issued-, £25,634,940 Government Debt £11,015,100
Other Securities 3,459,900
Gold Coin and Bullion .... 10,597,252
Silver Bullion 562,688

£25,634,940 £25,634,940

BANKING D

Proprietors’ Capital £1 4,553,000

Rest 3,271,980

Public Deposits (including

Exchequer, Savings Banks.

Commissioners of National

Debt and Dividend Ac-
counts) 6,906.189

Other Deposits 11,201,313

Seven Day and other Bills. . 626,844

£36,559,326

Dated the 23rd day of May, 1801.

BPARTMENT.
Government Securities (in-

cluding Dead Weight An-
nuity) £10,180,938

Other Securities ] 9,722 847
Notes 5,820,380
Gold and Silver Coin 835,161

£36,559,326
W. MILLER, Deputy Cashier.

The above vet.urn, compared with that for the previous week, shows the

following changes :

—

Circulation Issue .. .. .. .. £25.634,940 .. Decrease £386,045
Circulation Active .

.

Public Deposits ..

Other Deposits

Government Securities in Banking Dept.

Oilier Securities in Banking Department.

.

Coin and Bullion in both departments ..

Seven Day and other Bills

The Rest

Notes in Reserve

Total Reserve ( Notes andCoin) in Banking )

Department .. .. .. .. (

19,814,560 .. Decrease 228 230
6,906,189 .. 1 ncrease 181,002
11,201,313 .. Decrease 390,226
10,180.938 .. No change.
19.722,847 .. Decrease 73,9)0
11.995,101 .. Decrease 387.345

626,844 .

.

Decrease 34,175
3,271,980 .. Increase 10 374
5,820,380 .

.

Decrease 157,815

6,655,541 .

.

Decrease 159,115

The principal feature is the further decline of £387,345 in the coin

and bullion, by which the total is reduced to £11,995,101. The draw
of specie to America is, of course, the cause of this. The reserve has

also declined, owing to the withdrawals of private deposits. There has,

however, been no addition to the aggregate of the commercial securities

under discount in the Bank.

A • THE MONEY MARKET.
London,. Friday Evening, May 24.

The /discount market this week has shown indications of comparative

ease, notwithstanding the demand to ship gold to America. More. con-
fidence is inspired by the recovery in the American exchange, and the

market generally exhibits a settled appearance compared with that pre-

sented last week. At l he Bank of England the demand for money,
which on Saturday last was considerable, ha3 since been upon a quiet

scale. In Lombard-street the rales for the best bills were 6 to 6^ per

cent, until yesterday, when transactions occurred at 5f. To-day the

market was quiet.

In the Stock Exchange to-day there was a fair supply of money at 4
to 4-| per cent, on Government Securities.

Since our last report, £506,000 in specie has been despatched

to America, making an aggregate of £6,047,000 since the 28th of

November.
Eight thousand pounds in gold was sent into the Bank on Thursday,

and 60,000 sovereigns were withdrawn for transmission to New York
on Saturday by the Australasian. The operations to-day comprised a

purchase by the Bank of £16,000, and a withdrawal of 35,000 sove-

reigns i'or New York. The aggregate by the Australasian is expected to

be £150,000 or £200,000.
Nearly the whole of the £205,000 in gold by the Copenhagen will

probably be taken to the Bank, after being refined.

To-day’s packet from America brings the exchange at 106|. This is

a very satisfactory feature, although it is partly due to the large ship-

ments of gold from this country.

The Sultan will take on the 27th instant £160,880 in silver, and
£28,011 in gold for Bombay, besides £3,000 in gold for Alexandria,
making in all £191,891. Of the silver, £50,129 is on Government
account.

THE BULLION MARKET.
With reference to the movements in bullion and in the Indian Go-

vernment paper, Messrs. Pixley, Abell, and Langley report as fol-
lows :

—

Gold.— The Copenhagen, with £205,000, has arrived from Melbourne, but as
there is not much demand for bar gold for export, the greater part of the amount
will be retained here. Sovereigns, however, continue to be sent to America in con-
siderable quantities, the America having taken £258,724; the City of Washington
£207,000; and the Borussia, £30,000—making a total of £6.037,000 since Nov!
last, year, and further sums are likely to be sent. The other exports comprise"
4 9,987 per Ceylon to India and China, and £25,000 per Peninsula, to Cadiz. A
considerable amount of gold coin has been received from Turkey, and we may now
daily look for further arrivals from Australia. In addition to the vessels mentioned
in our last as being on the way from Melbourne may be added the Norfolk, which
was to sail on the 13th April, and would probably bring a considerable amount.
The total of gold sent into the Bank during the week has been about £70,000.

Silver.—The silver, ex La Plata, has been sold at a fractional improvement in
price, and we quote the price at 60jd per oz. standard. There is, however, but
little doing, and the market is quiet. The Ceylon lias taken £237,094 in silver
specie to India and China, and the Shannon £5,000 to the West Indies.

Mexican Dollars.— Although the price is slightly firmer, the market is very
quiet, and there is scarcely any business to be reported.

Exchange on India for Drafts by Banks at 60 days’ sight, Bombay and Cal-
cutta, continues Is. 1 1 gd. to 2s. ; Madras Is. ll|d. to 2s. ; Bills with Documents,
Bombay and Calcutta, Is. ll^d. to Is. llfd.

India Government Loan Notes.—The quotations for these securities are
quite nominal ; Five-and-a-Half per Cents, are about par, and Five per Cents,
about 94.

The report of Messrs. Haggard and Co., dated this day, ob-
serves ;

—

During the past week our market has been rather active, and prices have in most,
instances tended upwards. The principal feature has again been the shipment of
large amounts of gold to America. There is scarcely any demand for gold to the
Continent, but some considerable amounts have been sent to New York, and it is

expected that the Asia, on Saturday, will take a further large amount. Bar silver

has been rather firmer, owing to the short supply on hand, and the price has advanced
to 60Jd. The Market is now again quiet. The bars by the La Plata were sold at

the above price. Mexican dollars have also improved id. per oz., being now quoted
4s. ll£d.

THE EXCHANGES.
The Continental exchanges this week have been generally steady.

The late improvement is fairly supported. The principal variation has

been a considerable movement in the Vienna exchange in a sense ad-

verse to Austria.

INTEREST AND DIVIDENDS.
The half-yearly dividend is advertised on the Swedish Provincial

Mortgage Loan.

AUSTRALIAN GOLD.
The amount of Australian gold known to he still at sea is

£556,000, of which £176,000 is fully due. Annexed are the particulars :

Name. Sailed. Days at Sea.

Gold on board.
Ounces. Value.

Owen Glendower ... Feb. 2 ... Ill ... 14,158 £57,000
Kleber ... Feb. 7 ... 106 ... 8,873 35,500

Marco Polo... ... Feb. 18 95 ... 6,570 26,000

Peru ... Feb. 18 ... 95 ... 14,562 58,000

Prince of Wales ... March 4 ... 81 ... 22,150 89,000

Boreas ... March 4 ... 8L ... 10,468 42,000

Tbemis ... March 8 ... 77 ... 23,594 94,000

Yorkshire ... ... March 16 ... 69 ... 38,626 154,500

Total ... ... 139,001 £556,000

IMPORTANT NOTICE RESPECTING EXCHEQUER BILLS.

The fbllowing important official announcement relating to Exchequer

Bills appears in the London Gazette of this (Friday) evening. It is the

first announcement of the kind that has embodied the new arrangements

just sanctioned by the Legislature. It will be noticed that the inte-

rest on the June Bills is raised from 2d. per £100 per day, or

£3. 0s. 10d. per cent., per annum, to £3. 15s. per cent, per annum.

Exchequer Bills will now compete more powerfully with the Funds :

—

N. B. —This being the first issue of Exchequer Bills under the Act of the present

year, the attention of Holders is specially called to the following particulars :
—

Office of Her Majesty’s Posimaster-General,

Whitehall, May 24, 1861.

The Exchequer Bills, dated in the month of June, 1860, per Act 23 Viet., cap.

20. anno I860.), wilh the interest due thereon, will be paid off on the 11th ' une,

1861, when the interest will cease. Such bills will be received at this office daily,

from half-past ten till three o’clock, until the 4th day of June, 1861, inclusive.

Printed forms, containing instructions for the preparation of the lists and the

arrangement of the bills may be obtained on application at this office.

The holders must write or stamp their names on the face of each Bill, and they

must insert their names and addresses, in each list ; but where the names ot holders

are inserted in the body of the bills, the indorsements of such holders must be ob-

tained previously to their lists, and bills being left for examination.

New Bills, prepared in accordance with the provisions of the Act 24 Viet., cap. 5,

dated the 11th day of June, 1861, may be obtained in payment of the principal of

the whole, or part, of the Exchequer Bills advertised for payment, on the claimants

specifying in their lists the amount of new bills required by them.

The interest of the said bills will be payable by coupons half-yearly, on the 12th

December and 12th June, at the Bank of England. The rate of interest will be
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advertised from time to time in the London Gazette. Such rate for the half-year

to i he 11th day of December, 186), will be t3. 15s. Od. per cent, per annum.

The bids will be current, from year to year, for the period of live years, com-

mencing on the 11th June, 1861, at, the option of- the holders ;
and they will be

pavable
=
for duties, aids, and taxes, at any time during the last six months of every

year, viz. : between the 11th December in each year and the 1 1th June following.

The new bills, together with the interest on the bills left on or before the said

4th day of June for exchange, will be issued on the 12th day of June, 1851, when

the claimants must attend at this office to sign receipts for the payment ot principal

and interest.

Notice will be given yearly of the days on which holders of the new Exchequer

Bills, who may be desirous of being paid the principal moneys, must send their

bills to the Bank of England for examination and payment.

Pavment in monev may be obtained at. this office for any Exchequer Bills, which

have been advertised for payment, upon the claimants leaving the bills for examina-

tion one day prior to that on which such payment is desired.

N.B. - All Exchequer Bills dated prior to June, I860, have been previously ad-

vertised to be paid off.

THE NEW ZEALAND LOAN.

Monday was the clay fixed for the adjudication of the New Zealand

Six p r Cent. Loan for £150,000. "Site number of tenders sent in lo

the Union Bank of Australia, up to two o’clock, the hour fixed for

them to be opened, was forty-eight, representing £81,000. Ot this

amount only £18,400 was tendered for at and above the sealed mini-

mum, which proved to be £101. 15s. This amount was accordingly

accepted. In the tenders lodged there was a very wide variation in

the prices offered. Some of t lie accepted bids were at £102. 10s. and

£103, and one at £104, whilst of those which were rejected there were

many at par (including two of £10,000 each), others ranging down as

low as £87. 10s. How it could be imagined that a colonial 6 per-

cent. bond could be obtained at, such a price is difficult to understand.

There seems to have been a great want of precision in the biddings, as

if the persons who made them had no very clear notion of the value of

the article under negotiation. Considering the favour which is ex-

tended to the securities of other British colonies, a New Zealand 6 per

cent, stock ought, to command a good price.

Some additional amounts of the Loan have been taken during the

last few days. The list remains open at the Union Bank of Australia

at £101. 15s. per cent.

CAPE OE GOOD HOPE LOAN.
The A gents- General for the Crown Colonies invite tenders until the

27th instanf, for a further amount of £25,000 of Cape of Good Hope
Government Six per Cent. Debentures. These bonds are for sums of

£100 each, and wdi be redeemed in London in twenty years hence.

These securities have latterly become a favourite investment in the Lon-

don market.

THE FRENCH RAILWAY LOAN.
The official notification issued by the Bank of Fiance with regard to

the subscription opened bv that establishment for Bonds of the

Eastern, Ardennes, Paris. Lyons, and Mediterranean, Southern, Or-

leans, and "Western Railway Companies shows that the total number of

Bonds of 5 00
f ,

or £20, now offered, is 786 000, representing a nominal

capital of £15,720,000. The pi ice of issue varies Iroin 291f. 25c. to

2 9 3 f . 75c., so that the sum payable in cash will be about £9,400,000.

The first instalment, payable by the 28t,lt of June, is to be of such

amount as to leave 200f., or £8, to be paid in two moieties on the 10th

October and 10th December respectively. Tiie annual interest is 15 f.

ptr bond, and the capital is redeemable at 500f. (£20) by annual draw-

ings. The subscription is to be open in Paris from the 21st to the

28th inst. Lists will be kept open at the French agency offices, 38,

Throgmort on-street, until the 27th.

THE TURKISH LOAN OE 1858.

The following very satisfactory correspondence, relating to the Turkish

Loan of 1858, has been published this week. It fully confirms the

telegram given in the Money Market Review of the 4th inst. :
—

Bryanstone-square, May 20, 1861.
Gentlemen,— Referring to my letter to you of the 1st inst., on the subject of

the decision concerning the monthly remittance of the funds for the service of the

Ottoman Loan of 1858, I have the honour to send you enclosed herewith a copy
of an official despatch, dated the 1st inst., from his Highness Aali Pacha, the
minister lor Foreign Affairs, which, as announced by his Highness’s telegram of
the tOth ult. , confirms the adoption of this decision.— I have the honour to

he, &c., (Signed) C. Musurus.
Messrs. Dent, Palmer, and Co.

(translation-.) /

Ministry of Foreign Affairs of the Sublime Porte, May 1, 1861.
Monsieur l’Ambassadeur,— I have received your despatch, dated the 18th of

April, No. 1,163, enclosing the copy of a letter addressed to your Excellency by
Messrs. Dent, Palmer, and Co., relative to the request which they had previously
lodged lor the monthly remittance of the funds destined for the payment of the
interest and sinking fund of the Loan of 1858.
The Imperial Ministry of Finance, to which I had communicated in due course

your despatch of the 24th of January, No. 1,128, together with the enclosures con-
taining that request, having only recently communicated to me its decisions that
henceforward the Customs revenues of Constantinople and the other funds applicable
to the said Loan, shall be remitted, month by month, direct to the Treasury of the
Syndicate of the Loan, 1 hastened to inform you of it by my telegram, dated April 30.

I his decision will apply likewise to the service of the Loan for the current year

;

and the necessary orders have already been given to this effect in the proper
guarter.

I beg you to communicate the foregoing to Messrs. Dent, Palmer, and Co., and,
if you think it necessary, to the bondholders.

I would fain hope that the deci-ion, which you will be so good as to inform them
of, followed quickly by its practical application, will produce the desired effect of
satisfying all the interests concerned.

'

I beg you, Monsieur I’Ambassadeur, to receive, Sic., &c., (Signed) Aali.

Upon the same subject we have received the annexed letter from Mr.
Meadows, to whose independent exertions the satisfactory progress of

this affair is principally due :

—

TO THE EDITOR OF THE MONEY MARKET REVIEW.
Sir,— His Excellency the Turkish Ambassador has this morning kindly favoured

me with a communication stating that he had just received a despatch from Con-
stantinople (dated May 1 ), for Messrs Dent, Palmer, and Co., the contractors of
the Loan of 1858, which 1 have read, the despatch having been politely shown to

me by Messrs. Dent and Co., at the request of his Excellency. It fully confirms
the telegram from Constantinople on the 30th ult , received here on the 1st inst.,

and a copy of which appeared in the Monei/ Marhe Review on the 4th inst.

The holders of the Loan of 1858 will see that the Ottoman Government have
promptly consented to the request made in the memorial presented to his Excel-
lency on the 15th March last, and by him transmitted to his Government. This
shows the sincere desire of the Turkish Government to consult the wishes of the

bondholders, and will inspire great confidence, as it. most undoubtedly places the

financial conditions of this Loan on a far more secure found ition.

Permit me also to add that the fact of the British Government having despatched

two commissioners from the Board of Trade to Constantinople, in conjunction with

the French Government, to assist in re-organising the financial position of the Turkish

Empire, must also give great satisfaction to all interested in the welfare of that

country. When we consider that the whole debt of Turkey does not amount to

more than 30 millions, and that the revenue, which 30 years ago was only four

millions,amounted last year to £11,382,812. 16s. 4cl., with every prospect of increasing

to 14 or 15 millions in the course of the next three years, surely these facts, and
the honest and faithful manner in which the Turkish Government have always

hitherto treated their creditors, must tend to place the credit of the Ottoman empire
in that position which a country so important ought to enjoy. Thanking you for

your kind insertion of my previous communications —I am, &c.,

20, Throgmorton-street, London, May 21. Id. J. Meadows.

OTTOMAN RAILWAY LOAN.
Applications are invited by the Ol toman (Smyrna to Aidin) Railway

Company, through Messrs. Hutchinson and Son, and Knight and Cole-

man for Six per Cent. Debentures, offered at a price which will pay

8 per cent, to t he purchaser. These debentures are issued under the

authority of the general meeting of the shareholders, and have been
sanctioned by the Imperial Government. Holders will have the option,

until November, 1865 (being six months before the debenture 13 paid

off), to convert them into the ordinary shares of the company at par. It

is mentioned that the debentures (the aggregate interest of which is

£15,000 per annum),, independent of being the first charge on the entire

share capital and property of the company, have also the first lien on the

£72,000 per annum guarantee of the Government. The security is,

therefore, of a character to command confidence.

THE FAILURE OF MESSRS. YORKE.
At a meeting of the creditors of Messrs. Yorke, of the Peterborough

and Ountlle Bank, jnst held at Peterborough, the liabilities were com-
puted at £163,606, and the assets at £53,625, exclusive of the value of

the furniture, plate, &c. The chairman expressed a belief that the cre-

ditors will eventually get 5s. in the pound. It was resolved to wind up
the estate under a deed of assignment, a resort to the Court of Bank-
ruptcy being strongly deprecated. Mr. Ball, of the firm of Quilter and
•Co., is to be associated with a committee previously appointed.

RAILWAY TRAFFIC.
The Brighton Railway traffic return shows this week an increase of

£1,859 ;
the South-Eastern, an increaseof £1,266; the London and North-

Western, an increase of £2,622; the Great Northern, an increaseof

£2,900; the Great Western, an increase of £4,881; the London and

South-Western, an increase of £4,332; the Eastern Counties, an in-

crease of £1,858 ;
the Lancashire and Yorkshire, an increase of £2,306 ;

the Manchester, Sheffield, and Lincolnshire, an increase of £579 ; the

Midland, an increase of £203; and the North-Eastern, an increase of

£1,385.

Tiie returns now in course of publication include the receipts from

the Whitsuntide holiday return tickets issued on Saturday.

Tiie traffic receipts of the Great Western Railway of Canada for the

week ending May 10 were £7,750 sterling, being £295 more than

in tiie corresponding week of last year,

RAILWAYS.
A special general meeting of tiie Great Western Railway Company is

called for the 30th inst., to authorise taking a lease of the W'est- Mid-

land Railway; also to authorise the raising of an additional preferential

capital to the amount of £1,000,000, in accordance with the Act just

passed.

An extraordinary meeling of the Sitting-bourne and Sheerness Rail-

way Company is called for the 5th of June, to approve a Bill now before

Parliament, the object of which is to enable tiie Company to raise addi-

tional capital.

The half-yearly meeting of tiie Danube and Black Sea Railway and

Kustendjie Harbour Company is calh-d for tiie 31st inst., when a resolu-

tion will be submitted for raising £35,000 on mortgage.

Tiie following official memoranda relate to the progress of the Scinde

Railway Company :

—
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Scinde Railway. By advices received by the present mail from Kurrachee,

Of the 21st April, several very heavy trains had passed over the Scinde Railway

witji regularity and safety, as many as 300 passengers occupying every available

(pace. The line has already been used for the conveyance of troops, artillery, car-

riages, military stores, and for Punjaub railway materials. The Parsees and other

traders at Tattah, on the Indus, are already forming branch establishments at the

Joongshaei station, and the collector of the district is laying out the surrounding

ground for building purposes. The Tattah traders also propose constructing, at

their own expense, a branch line or tramway to connect Joongshaei with Tattah.

Indus Steam Flotilla. —The Stanley, steamer, was to leave Kotree for

Mooltan, on her first commercial trip, on the 23rd of April, taking first and second

class passengers, with about 200 to is of cargo, receiving for the upward freight

alone about £1,200 ;
cargo being already collected at Mooltan for the down trip to

Kotree.

BANKS.
At the meeting on Tuesday of the proprietors of the Chartered Mer-

cantile Bank of India, London, and China, the directors’ report was

adopted. The net profits for the year ending December last were

£51,274. Out of the amount (£55,944) available for appropriation,

two half-yearly dividends have been paid, free of Income-lax, making

the distribution for the year 10 per cent. ; <£3,141 has been carried to

the reserve fund ;
and the unappropriated balance, £2,803, is carried

over to the credit of the profit and loss account for the current year.

A general meeting of shareholders in the London Chartered Bank of

Australia is called for the 7th of June, to declare a dividend.

The second call of £5, making £10, is to be paid on the new shares

in the London Chartered Bank of Australia by the 1st of July.

ASSURANCE COMPANIES.
The appointment of Mr. It. P. Harding (of the firm of Harding,

Pullein, and Co.) as official manager of the Professional Life Assurance

Company, was on Tuesday confirmed by the Master of the Bolls. This

Company was established in 1847, with a capital of £250,000, and its

liabilities are now roughly computed at £100,000. There are nearly

1,200 shareholders, who hold about 40,000 shares.

OTHER PUBLIC COMPANIES.
At the meeting on last Saturday of the Atlantic Eoyal Mail Steam

Navigation Company, the resolutions pissed at previous meetings in

favour of increasing the capital from £500,000 to £1,100,000, by the

issue of preference shares, and authorising the directors to borrow money,

were confirmed.

At the meeting on Monday of the Oriental Gas Company, the di-

rectors’ report, which recommended a dividend at the rate of 4|- per cent,

for the year, free of Income-tax, was adopted. The undertaking was
described as continuing to make steady progress.

The second ordinary general meeting of the East India Steam Navi-

gation Company is called for the 30th inst., when resolutions will be

submitted for increasing the capital to £500,000, and providing that

the directors shall be paid, in lieu of fees, by a per centage upon the net

profits.

The third half-yearly meeting of the London Flour Company (Limited)

was held on the 15tli inst. The directors’ report congratulated the

shareholders on the progress of the company. A dividend of 13 per

cent, per annum, free of Income-tax, was declared, from the profits of

the half-year ending the 10th ult. In addition to setting aside a further

sum towards the liquidation of preliminary expenses, in respect of which

a balance of only £292 now remains to be met, it was resolved to carry

over to the next half-year’s profit and loss account the surplus profits

remaining alter such payments, amounting to 6 per cent, on the paid-up

capital. The report further alluded to the arrangements which have

been completed for carrying on a more extended business. The directors

have accordingly resolved on issuing a portion of the remaining shares

at par. The report was unanimously adopted, and thanks were voted to

the management.
The directors of the Anglo-Mexican Mint Company announce a divi-

dend as payable on the 3rd of June.
We are requested to state that the share list of the China and Japan

Steam Navigaiion Company will be closed on Thursday, the 30ih instant,

after which the directors will proceed with the allotment.

In the Bankruptcy Court on Tuesday there were some further pro-
ceedings in the case of the Folkestone West Cliff Hotel Company
(Limited). The hearing of the petition was adjourned to the 10th of
Juue.

THE PARIS BOURSE.
At Paris to-day (Friday) tlieTnree perCent. Rentes opened at 69.40,

and closed at 69.25 for money, and 69.40 for the account, being nearly
the same as yesterday, and also the same as on last Friday.

THE STOCK AND SHARE MARKETS.
The English Funds have been dull throughout the week. There has

been a steady supply of slock, partly from the broker who acts for the
Bank of England and for Government. The banking interest seem to

be sellers of stock, whilst the investments by the public are diverted
into securities which yield a higher rate of interest than the funds. Con-
sols closed to-day precisely the same as oh last Friday—namely, at 91|
to | lor money, and 9If to § for the 6th of June.
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Exchequer Bills have risen this afternoon to 5s. dis. to par, owing to

a rumour that the rate of interest would be raised.

The Indian Five per Cent. Siock was quoted to-day 101 g to

being dull; the Five per Cent. Rupee Paper, 93f to 94; the Five-

aiul-a-Half per Cent
, 99f to 100 ; and India Bonds, 22s. to 16s. dis.;

The official list of to-day’s actual business in the English Funds
and Indian Government Securities, is annexed :

—

Three per Cent. Consols, for money, 91 f, ditto for account (June 6 ),

91f, i; Three per Cents. Reduced. 89|, 4 > 4 i New Three per Cents., 89|,

f, 4, f ; Five per Cent. Annuities, 108,; Thirty Years’ Annuities, 1885, 15, ;

Bank Stock, 2331, 232 ; India Stock, 226.), 228 ; ditto Five per .Cetjt. Stock,

101 J, § ; ditto Four per Cent. Debentures, 1858, 96); ditto Bonds, 22s. dis.;

Five per Cent. Enfaced Rupee Paper, 934; ditto Five-and-a Half per Cent.,

100; and Exchequer Bills, 6s. dis., par.

In the Foreign Stock Market there has again been an active demand
for Turkish Bonds, which have risen f to 1 per cent. The impulse

rests with the successful result of the independent exertions lately made
to secure thepuneiual remittance of the dividend on the Loan of 1858.
The Bonds of 1854 closed t"-day*at 71f to f, and those of 1858 at

56f to 57. Mexican Bonds are flat at 22|- to f.
The nominal closing quotations of the principal Foreign Stocks this

afternoon are given below :

—

Brazilian 5 per Cent. . .

Closing

98
Prices.

100

44 it • • .

.

88 90
Buenos Ayres 6 if • • .. 90 92
Do Deferred . • 28 29

Chilian 44 a . • • • 83 85
Dutch 4 a • • • • 99 100

„ 24 )i .. .. 64 65
Mexican . . 22f
Peruvian 44 a • • 94 95

„ 3 a • • •

.

.. 724 734
Russian 5 . . .. 102 103

Do. 44 . .. 91 92
„ 3 1859 604 604

Spanish 3 a • • 51 514

„ Deferred .. .

.

43 434
Sardinian 5 per Cent. .

.

81 82
Turkish 6 1854 714 71f

„ 6 a 1858 • • 564 57

„ Grntd. 4 per Cent. .. 1004 loi
Venezuela 3 per Cent. .. .. 19 194

The sales recorded in the Foreign Stock Market to-day were as

follows :

—

Brazilian Five per Cents., 1839 and 1859, 97| ; Belgian Four-and-a-Half per
Cents., 97 (exchange, 25f.) , Dutch Four per Cent. Certificates, 99£ ; Mexican
Three per Cents., for account (31st May), 22| ; Portuguese Three per Cents.,

1853, for account, 47| ; Russian Four and-a- Half per Cents., 911; ditto Three
per Cents., 1859, 614; Spanish Three per Cents., 51; ditto for account, 514;
ditto New Deferred Three per Cents., for account, 43f ; the Committee’s Cer-
tificates, 54; Turkish Six per Cents., 1854, for account, 71 §, J; ditto Six per
Cents , 1858, 56| ; ditto, for account, 56J, 57.

In the market for English Railway Stocks, the tendency, on the whole,

has been better, particularly during the lust two or three days. It will

be seen by the statement given below that prices, in most instances,

have closed to-day rather better titan on last Friday. The principal ad-

vance has been in Midland and Great Western stocks. The supply of

stock generally is scanty
;
and the traffic returns, aided by the fine

weather and by the holiday movement, are more favourable than had been

anticipated.

The following shows the closing prices of the principal British Railway

Slocks this day, and the result of the week’s

list in detail will be found in another column :

—

Closing prices

last Friday.

variations.

Closing prices

this dav.

The share

Rise Fall

per ct. per ct.

Caledonian . . . . . . .

.

964 97 96| 974 •• i • •

Eastern Counties . . .

.

49 50 49 50 • •

Great Northern 109 110 1084 1094 • • .. 4
Great Western 71 714 721 72| .. .14

Lancashire and Yorkshire .

.

1084 109 109| HO ..
!
1 • .

London, Brighton, & South- Coast 118 120 118 120
London and North-Western 934 93J 934 944 .. 4 • •

London and South-Western 94 95 94 95 • • . .

Midland . . .

.

11 9| 1204 1204 1204 •• 4
North British 624 63 624 63 . • ».

North Staffordshire 4j 4 dis. 4| 4|dis . . .. 4
South- Eastern ,

.

794 80 794 804 1
• • 4 . •

South Wales 64 66 63 65 .. 1

North-Eastern, Berwick stock 1014 1024 102 1024 •• i • •

North-Eastern, York stock 89| 90i 90 904 .. 4 • •

West Midland — Oxford .. 45 47 45 46 M
The principal business on the Stock Exchange has been in American

securities, which have fallen. Large consignments of these securities

continue to come forwaid by nearly every packet. They are believed to

consist chiefly of stock bought in America at low prices on English

account. Ti e principal fluctuations occurred to-day. This morning,

before the news by the Adriatic was known, Illinois Central shar s fell

to 41 1 dis., and Erie to 19|-. In the afternoon, owing chiefly to the

rise announced from New York, there was a rally to 40 dis., and 204 to

21, respectively, these being the closing prices.

Great Snip shares have r sen to 6s. 3d. to 6s. 9<l., owing to the

statement lr<>rn New York that the Federal Government is in i reaty for

'employing the Great Eastern as a transport. Yesterday the price was

"better.
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The closing quotations for shaves in new undertakings to-day were

as follows:—Ocean Marine Insurance, 3§ to § prem. ;
Thames and

Mersey Marine, § to 1 prem.; Universal Marine Insurance, 9-16 to

11-16 prem.; London and Provincial Marine, | dis. to par; Natal

Land, | to $ prem., and China and Japan Steam, g to f prem.

AMERICAN SECUEITIES.
The report of Mr. E. F. Sattcrthwaite, dated Wednesday evening, is

annexed :

—

The market in London for American securities has, since our last, been firmly

supported. There continues to be a good inquiry for Federal and States Stocks,

and Railroad Bonds.
A considerable business has been done in Illinois Central, and in Erie shares,

quotations for which have touched 37} discount, and 22} respectively
;
but at the

close the market is weaker in tone, chiefly caused by fears of worse political news

coming by the mails shortly due.

The London agents of the Illinois Central Railway Company on Tues-

day received the following report from New York :

—

Office of the Illinois Central Railroad Company,
New York, May 7.

Gentlemen,—The call for forces by the Government, made on the 15th

ult, has been responded to with such alacrity, that entire confidence is felt

that the administration will be fully able to cope with the rebellion. It

will not treat with parties who attempt a war upon it, with means taken forcibly

from the general property of the country. The overwhelming force and
unanimity of the North must give it increasing strength

;
yet we cannot antici-

pate that the leaders of this conspiracy will yield without a stubborn resistance, al-

though they labour under great disadvantage in procuring money and supplies.

The South is destitute of cash, capital, and of manufactures. It has always relied

upon the Mississippi Valley for large supplies of pork, corn, flour, hay, and other

revisions. The State of Illinois has placed three regiments at Cairo, and our road

as been used for transporting their troops and munitions. Apprehensions were
entertained that we should suffer damage from hostile sentiment in Southern Illi-

nois, which is largely settled by parties who moved from Tennessee. These fears

appear groundless. We are sensibly suffering from the difficulties with the currency
based on State stocks, which are very much depreciated. The land sales in April

were 147,833 dols. 64c. ; the cash collections 50,594 dols, 52c.
; and the traffic,

206,118 dols. 86c., a gain of 22,361 dols. 7c. for the month.— I am, &c.,

(Signed) Thomas E. Walker,
Messrs. Robert Benson and Co., London. Chairman Ex. Committee.

The Stock Exchange Committee last week passed the following reso-

lution with regard to transactions in New York and Erie Railway
shares -

That all bargains in Erie shares, unless upon special contract, must be settled by
delivery of assented and unassented shares indiscriminately, and this resolution is to

remain in force up to and for the account of the middle of June, after which all bar-

gains, unless specially made, will be considered to be in assented shares, and must
be so quoted in the Official Lists.—May 17.

MISCELLANEOUS SHARE BIST.
From the list issued by Sir Charles Decimus Crosley, and corrected

up to this day, we extract the following prices of insurance, gas, water-

works, bridge, dock, and misc llaneous shares :

—

Insurances.— Alliance, British and Foreign, 16 to 16} ; Ditto Marine, 60 to

62; Argus Life, 28 to 30; Atlas, 13} to J; Church of England, 3} to 3} ;

Clerical, Med. and General Life, 22 to 24 ; County, 84 to 86 ; Crown Life, 22
to 24; Eagle, 6J to 7}; English and Scottish Law Life, 3} to 4; Equity and
Law Life, 7 to 7}; General, 5 to 6; Globe, 100 to 102; Guardian, 51 to 52;
Imperial Fire, 350 to 355 ; Imperial Life, 22 to 24 ; Indemnity Marine, 135 to 140

;

Kent Life, 73 to 75; Law Life, 80 to 82; Law Fire, 4} to | ; Legal and Ge-
neral, 6 to 6}; Liverpool and London, 8} to | ; London Assurance, 42 to 44;
London and Provincial Law, 3} to 3| ; London and Provincial Marine, } dis.

to £ pm. ; Marine, 97 to 100 ; Minerva, 4 to 5 ; Norwich Union Fire, 105 to 110;
Norwich Reversionary, 6 to 7 ; Ocean Marine, 3| to ^ prem. ; Pelican, 52 to

55; Phcenix, 158 to 162; Provident, 38 to 40; Rock, 8} to 8§ ; Royal Ex-
change, 300 to 310 ;

Sovereign Life, 2} to 2} ; Star Life, 5} to 6 ; Sun Fire,
240 to 250; Sun Life, 68 to 72; Union, 270 to 275 ; United Kingdom, 4} t<

f ; Universal Marine, § to } prem. ; Victoria, 5| to 6}.
Gas.—Anglo Romano, 10 to 12; British (Country), 26 to 27; Commercial,

35 to 38 ; City A, 25 to 27 ; Ditto New, 2 to 3 pm. ; Ditto B, 6} to 7} ; Crystal
Palace District, 12 to IE; Equitable, — to —

;
European, 11 to 12; Gas

Light and Uoke Chart. Co., 71 to 72 ; bitto New, 11 to 12 pm. ; General United
Gas Light Co., 23 to 25 ; Great Central Gas Consumers, 104 toll} ; Imperial Con-
tinental Gas, 48 to .50; Imperial, 82 to 84 ; Ditto New, 24 to 26 pm. ; Ditto Bonds,
200 to 210 ;

Independent, 58 to 60 ; London, 68 to 70 ; Ditto 1st Preference,

29} to 30} ; Ditto Blue Preference, 60 to 63; Ditto Red Preference, 60 to 63;
Oriental Gas, £ to I}; Phcenix, or South London, 70 to 72; Ratcliff, 16 to 17;
South Metropolitan, 57 to 60 ; Surrey Consumers, 12f to 13} ; Western Gas, 16}
to J ; Ditto B, 2} to 3 prem.

Water-Works.— Chelsea, 21 to 23; ditto New 4} per cent., 23} to 24}; East
London, 126 to 128 ; Kent, 100 to 102; Lambeth, 103 to 105; New River Lon-
don Bridge Annuities, 55 ; Southwark and Vauxhall, 118 to 120; West Middle-
sex, 103 to 105.

Briuges.—Deptford Creek, 80 to 90; Hammersmith, 24 to 26; Vauxhall, 19
to 21 ; Waterloo, 4 to 6 ; ditto, Annuities of £8, 30 to 32 ; ditto, Annuities of
£7, 27 to 29.

Docks.— Commercial, 103 to 105; East and West India, 115 to 117; Grand
Surrey Loan, 92 to 94 ; ditto New, 5 per cent. Preference, 25 to 26 ; London,
49 to 50 ; St. Katherine, 56 to 58 ; Southampton, 57 to 60 ; Victoria, 96 to
98 ; ditto New, } dis. to par.

Miscellaneous.—Abney Park Cemetery, 10 to 12 ; Assam, 35 to 40 ; Auction
Mart, 40 to 42; Australian Trust, 26 to 28; British and Irish Magnetic Telegraph,
32 to 35; City Bonds (Navigation), 80 to 82; Commercial Road, 64 to 66;
Copper Miners of England, 9 to 11 ; Ditto, Preference, — to — ; Cora Ex-
change, 23 to 25; Electric Telegraph, 95 to 97; Equitable Reversionary, 110
to 115; General Reversionary and Investment Company, 103 to 105; General
Steam Navigation, 26 to 27 ; Kensal Green Cemetery, 25 to 30 ; London Ceme-
tery, 8 to 10 ; London Commercial Sale Rooms, 40 to 45 ;

London Institution,
5 to 7 ; New Brunswick and Noya Scotia, Land, — to — ; Price’s Patent
Candles, 12 to 14; Reversionary Interest Society, 77 to 80 ; Trust and Loan Com-
pany of Upper Canada, 6} to 7.

THE WINE TRADE.
With regard to the wine trade, Mr. F. W. Cosens

5

circular for Aus-
tralia lias the foil awing :

—

Since I had the pleasure to address you by the April mail there has been con-
siderable excitement in the brandy market, induced by unfavourable advices from
Cognac. It is reported that severe frosts had caused so much damage to the vines

that but little hope existed of the vintage 1861 yielding more than half an average
crop. It would appear that there must be some foundation for these reports, as

Messrs. Martell, Hennessy, and the United Vineyard Proprietors’ Company have
instructed their London agents to decline all orders for the present. The trade in

wines for home consumption continues considerable ; the export, on the other hand,
shows a reduction of about 33 per cent., the figures for the first three months of the
present year being 407,462 gallons against 616,801 in 1860. The Board of
Trade returns for the quarter ending 31st .Vlarch have been issued, and show a
largely increased consumption of wine, the result of the reduction of the duty to

the minimum rate.

MISCELLANEOUS.
The Calcutta and China mails, via Marseilles, will be delivered in

London on Monday morning.

The James Paton lias arrived from China with 502,2001bs. of tea,

and the Oithona with 9 09, OOOlbs.

The Admiralty will receive tenders on the 28'h inst. for the supply

of 25 tons of raisins, 5 tons of pepper, 60 tons of mustard seed, 50 of

tobacco, and 15,000 gallons of vinegar.

It was also announced this day that the Pruth has arrived from China
with 351,400 lbs. of tea.

JftilUJSS.

Friday Evening, May 24.

There has not been a good general business this week in the home
mining stock market. The chief transactions have again been in East
Wheal Grenville and East Caradon shares, in which the late rise has, on
the whole, been well supported. Cook’s Kitchen, Marke Yalley, Norik
Downs and West Polmear shares have also met with attention, and have

improved. Most other adventurers have been quiet.

The amount of business in the mining market to-day was only mode-
rate. In some instances, including shares in East Caradon, East Wheal
Grenville, and Rosewarne United, prices were quoted lower. There
were inquiries for East Alfred Consols, West Polmear, Marke Vahey,

North Down’s, Cook’s Kitchen, and Providence. Bryn Gwiog, Wheal
Moyle, and Birch Tor and Yititer shares also attracted some attention.

The following prices are reported to us from the Stock Exchange
this evening:—

Alfred Consols, 1 § to 2} ;
Camborn Vean, 1 } to 2 ; Cook’s Kitchen, 26 to 28

;

Devon Great Consols, 357} to 362} ; East Caradon, 25 to 25} ; East Cara Brea,

7} to 8; East Grenville, 43s. 6d. to 44s. 6d. ; East Devon Great Consols, If to 2} ;

Great Fortune, 12 to}; Herodsfoot, 39} to 40}; Marke Valley, 8f to f ; New
Seton, 53 to 55 ; North Downs, 4} to | ; North Treskerby, 2i} to 23} ; South
Carn Brea, 3} to } ; South Caradon, 302} to 307} ; Stray Park, 35} to 30

;

Treloweth, 3} to 4 ;
West Rose Down, 11 to 12; West Polmear, 19s. to 21s.

;

Wheal Ludcott, 3} to }; Wheal Margaret, 49 to 51.

St. John del Rey Mining shares have met with considerable business

this week, and have shown firmness at the late advance. United M x-

ican, though not maintaining the best point of the week, present a rise

of about 10s. Colonial Mining Securities are inactive, but steady.

The shares of the Labuan Coal Company remam quoted 3 to 3|
prem.

We are requested to state that the share list of the Glan-y-Pwll Slate

Company will be closed on the 25th inst., exc-ptas regards applic itions

from the country, which will be received until the 30th.

The directors of the St. John del Rey Mining Company (Limited)

have received the following report, dated Morro Velho, April, 186L :—
Produce for March, 41,488 oitavas; cost for ditto, £8,770

;
profit for

ditto, £6,887 ;
produce ten days of April, 11,750 oitavas.

The United Mexican Mining Association have received, via the United

Stales, advices from their commissioners, dated Guanaxuato, April 13,

as follows :

—

Mine of Jesus Maria y Jose.

—

The important works which furnish all the

ore extracted, except that by Buscones, are as follows :—San Roberto, the width of

the ore which is good, has increased, and is now from four to five veras. La Trini-

dad has very much improved, especially in the quality of the ore, which is three

veras wide. San Pantaleon also much improved, has good ore about the same
width. La Providencia, the frente and pozo have fallen off in yield. In the level

of San Andres, which L of so much interest, the vein is getting very broad and daily

improving in appearance. San Rafael is still being carried forward out of the vein,,

but a crosscut has not yet been given. Numerous holidays have interfered with ttie

extraction of ore, which has been in two weeks, 1,650 cargas by regular miners and

800 cargas by Buscones ; the sales of the latter in the same time have been 3,086

dols., and the mine sales 5 073 dols., together 6,616 dols. on account of the mine.

Nearly 800 cargas are beneficiated weekly at the Haciendas. The mine profits on

the three months to end of March have amounted to 57,184 dols., of which 12,711

dols. go to the owners. In the other mines there has been no change of interest.

Remittance to England—49,723 dols. have been expended on this account - viz.,

duties, freights, and charges, 4,723 dols., and 45,000 dols., clear of charges, con-

signed to Messrs. Stewart L. Jolly and Co., of Tampico, to be shipped from thence

to England, of which they will give you due advice. The conducta started from

this town on the 6th inst., and will, it is expected, reach Tampico in time for the

May packet.

The following resolution was unanimously passed by the members 'of

the Mining Exchange on the 22ud inst:—“That thirty guineas be
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presented to Mr. Lelean, in recngnition of his services in the formation

of i he Mining Exchange of 1859-60.”

From West Devon Ootisols Mine (May 23), Captain G. Rnve states :

The <m>und in the engine shaft still continues of a very congenial character, and

good progress in sinking is being made. The lode in the back of the 30 east is laid

open about 8 feet high, where it is of the most flattering appearance, being 4 feet wide,

composed of quartz, priam, capel blende, and mundic, intermixed with stones of

good quality and yellow copper ore, looking exceedingly kindly. The engine and

pit work are in excellent working condition, and are progressing most favourably.

The directors of the Devonshire Great Consolidated Mining Company

have this day declared a dividend of £7,168, being £7 per share.

Titere remains in hand a balance of £20,706. 8s. 7d. in cash, ore,

bills, &<\

At Alfred Consols Mine meeting on the 20th inst., the accounts

showed a debit balance of £218. 14s. 5d., which was carried to the

credit of the next account.

At North lloskear Mine meeling, on t lie 14th inst., the accounts showed

a debit balance of £498. 15s. 4d.

The South Wheal Crofty accounts, presented at the meeting on the

13th inst
,
showed a debit balance of £362. 9s. Id. A call ot 10s. per

share was made.

At Rosewarne United Mines meeting, on the 13th inst., the accounts

showed a debit balance of £1,699. 13s. A call of £3. 6s. 4d. per share

was made.

At East Rosewame Mine meeting, on Wednesday, the accounts

showed a credit balance of £418. 13s. lOd.

At Rosewarne Consols meeling, on Tuesday, the accounts showed a

debit balance of £203. 12s. A call of 2s. 6 1. per share was made.

The Charlotte United Mines accounts presented at the meeting on the

16th inst. showed a debit balance of £1,919. Is. 4d. A call of 7s. per

share was made on the 5,140 shares, and a call of 2s. 6d. per share on

the 860 shares, free of call, to the extent of 4s. 6d.

At Wheal Harriet meeting on Thursday the accounts showed a credit

balance of £569. 6s. 7d.

Tne Great Carudon Mines accounts, pres etted at the meeting on

Thursday, showed a debit balance of ,£33. Is. A call of 2s. per share

was made.

At Phoenix Mines meeting, the accounts showed a balance in hand

of £7,057. 4s. 4d. A dividend and bonus amounting to £7,000 were

declared, leaving £57. 4s. 4d. to the next account.

The Dylili'e Mine sold, on the 14th inst., 3S tons of lead ore, at

£12. 16s. 6d. per ton

The West Basset accounts, presented at the meeting on the 22nd inst.,

showed a cred.t balance of £3,805. 0s. 9d. A dividend of 8s. per share

was declared.

At South Carn Brea M’ne meeting on the 21st inst., the accounts

showed a debit balance of £2,759. 12s. 7d. A call of 6s. per share was

made.

At a general meeting of the shareholders in Sortridge Consols Mine,

held on Thursday, the accounts showed a balance of £185. 9s. 2d. against

the mine. A call of 2s. p r share was made, an 1 1 he committee re-elected.

At the quarterly meeting on Thursday of the adventurers in New
Birch Tor and Vitil’er Consols Mines, the accounts showed a net profit

of £1,152. 3s. 9d. Out of this sum the pievious balance against the

mine has been met, and a dividend of 2s. 6d. per share (£750) is now
declared.

Erom West Condurrow Mine (Miy 23) the agents report :

—

The lode in the engine shaft is from 3 to 4 feet wide, and has a very promising

appearance, producing some good stones of tin, and impregnated with copper ore.

We have also branches dropping in from the North, which we think will make an

improvement in the lode by a little farther sinking. The shaftinen are now busily

engaged in fixing the lift, which we hope to complete in four or five days ; after

this is done we shall be enabled to sink the shaft with all speed. In the 12 fm.

level east of the engine-shaft the lode is three feet wide, producing good stones of

tin, and impregnated with copper ore, but not sufficient yet to value. In the 24
fm. level west of Purser’s shaft the lode is two feet wide, with a very promising

appearance, producing a little tin, but not sufficient to value. The oiher parts of the

mine are the same as when last reported on.

Erom Devon Union Mine (May 23) Captain J. Donnel writes:—
The lode in the shaft is still looking very promising, producing good stones of

yellow copper ore of rich quality. The lode in the 23 west is a little improved in

appearance, producing mundic, quartz, green carbonate of copper, and stones of

yellow copper ore. The appearance of the mine, generally, is most promising.

It is announced that the sale of Banca tin by the Dutch Trading Com-
pany will be held on the 26th of June, in Amsterdam, and consist of

138,453 slabs. Adding 20,000 if they arrive in time, the conditions

will be the same as last year.

The Pneumatic Despatch Company are proceeding rapidly with their trial works.

The pneumatic pipes and the greater portions of the machinery are on the ground
and in course of fixing, and the whole will be in operation in about a fortnight.

The site selected for the experimental essay is on the bank of the river, closely ad-

joining the new railway bridge at Chelsea, the temporary use of the ground having
been granted by the Southwark and Vauxhall Waterworks Company and the Lon-
don and Brighton Railway Company. The pipes are of the tunnel form, thirty

inches in height, and the length now in course of erection is one-quarter of a mile.

As soon as their operation has been inspected by the public they will be removed,
and permanently fixed between the General Post office and Bloomsbury.
The Census.—Manchester.—The total population is now pretty closely ascer-

tained as follows: Manchester (city), 357,614 ; Salford (parliamentary borough ),

102,414; total, 460,028. Increase since 1851, in Manchester and Salford together,

57,965.

COTTON, AND EMIGRATION TO QUEENSLAND.
A lecture was delivered on the 13th inst. at the Polytechnic, Regent-street,

descriptive of the ne v Australian Colony of Queensland, as a Field for Emigration,
and as peculiarly adapted for the Production of Cotton, bv Henry Jordan, Esq.,
Queensland Emigration Commissioner, T. Bazley, Esq. , M. P. for Manchester, an
the chair

; M. H. Marsh, Esq., M P. for Salisbury, sat on the right of the chair-
man. The Lecturing Theatre was well filled by a highly respectable audience of
both sexes, and several eminent merchants and gentlemen connected with the
cotton manufacturing interests were present.

Mr. Bazley commenced by some very appropriate remarks on the great impor-
tance of the subject to be brought before them by the lecturer, whom he introduced
as commissioned by the Queensland Government, and as having come to this
country with the highest testimonials of ability and character, aud upon whose sta e-

ments, therefore, his audience might confidently rely.

Mr. Jordan first asked the indulgence of the audience for his physical unfitness
to address them, consequent on a severe cold under which he was suffering. He
then commenced his lecture by some good remarks about the value to England of
her vast colonial possessions, alluding particularly to the importance of the^Austra-
lian colonies. The idea had long obtained that the great island-continent of Austra-
lia, with comparatively few great rivers to open up its vast interior, was only habit-
able on a mere fringe of its coast-line, the vast interior being a vast desert of sand.
The lecturer spoke eloquently of the brilliant discoveries of John McDoual Stuart,
who had recently discovered the centre and planted the British standard on a hilL

in the very heart of Australia, and in the midst of a finely grassed and well-watered
country. Mr. Jordan then proceeded graphically and artistically to describe the
new colony of Queensland, its boundaries, extent (upwards of a million of square
miles), its beautiful bays, navigable rivers, magnificent scrubs, wide-spreading plains,

lofty mountains, dismal swamps (few, and far between), the fertility of its Toil, the
beauty of its climate, were thrown out upon the canvas, bright, distinct, and beauti-
ful. The lecturer then directed attention especially to the singula- agricultural
capabilities of the colony, showing that the peculiar productions of countries most
widely separated by many degrees of latitude, were produced in the different por-
tions of this widely-extended colony in the greatest perfection. It was, however,
on the rivers and bays of the extended eastern sea board where that description of
agriculture would be carried on which was destined, at no distant period, to raise

this colony to a position second to none of the colonies of the British empire, to

add even to the commerce and wealth of the mother country, and to give profitable

employment to hundreds of thousands of her surplus population ; he alluded to the
cultivation of cotton. Mr. Jordan dwelt forcibly, and with great clearness, upon
the question of the cotton supply, showing that the facts put forth by the American
report of cotton sales for 1860 was a plain warning to us to look elsewhere; that
without alluding to the present disagreement between the Slave and Free States of
the Union, there were facts which pointed to the certain future decline and constant
precariousness of the supply of cotton from America. He wished just to remind
his audience of these things in connection with certain other facts of which he had
to inform them in connection with the new colony of Queensland as a great cotton-
producing country. India and Africa produced cotton, and the time would per-
haps come when the Manchester market would be supplied with large quantities of
cotton from those countries, raised by English enterprise and capital in connection
with Indian and African labour. Meanwhile, he had a plan to propose to them for

raising cotton in an English colony, and by British labour, which he was confident
must commend itself to every Englishman—cotton-growing in Queensland. The
lecturer then went, minutely into a detail of facts and figures, proving that cotton had
been grown now for several years in the new colony of an average value of Is. 4d.
per lb. ; that this could be continued to any extent over millions of acres on the
shores of the bays and banks of navigable rivers ; that the yield was considerably
larger than the American yield, while the value was more than double ; that the
labour of gathering the cotton was no difficulty, and that the labour of one man
and a boy was quite sufficient to cultivate 10 acres of this valuable textile, and
would yield an average at least of 4,000 lbs. of clean cotton, which would produce
by sale to the merchant the sum of *250. Besides this there was a bonus given by
the Queensland Government amounting in value to 8d. per lb. more, so that the
value of one year’s crop from 10 acres of cotton, cultivated exclusively by one man
and a boy, would be ±383. Additional expense there was none, beeause the land,

the best agricultural land in the colony, was given away to any one who would go
out, taking their labour with them to engage in agriculture. Mr. Jordan then de-
tailed the very Liberal Land and Emigration Scheme, passed during the first

session of the Queensland Parliament, showing the singular facilities it offers to

all classes to emigrate. Among other cases put familiarly by way of illustration,

we give one, the case of a man with a wife and ten children of certain ages, who
can raise enough money to pay his own passage to the colony, about ±153. By
the system of grants in the form of land orders, laid out on the agricultural reserves,

this man would find himself in the possession, on landing in Queensland, of a farm
of 160 acres of the best agricultural land, close to a town or a navigable river, a
fourth part of it paid for, with credit for the remainder for five years, and with ±,200
in his pocket, the proceeds of the surplus portion of his land orders turned into

money, as a capital with which to commence farming. The following statement is

too important to omit. Suppose, for example, to put the matter on a very small

scale, a company with a capital of ±10,009. Foriy families are taken out, averaging

5 for each family, 3 adults and 2 children (between the ages of 4 and 14 years).

Expenses may be thus safely stated :

—

Passage-money at £17 per head each adult and half-price for children, counting 160
adidtsattl7

Passage money, 2 superintendents
Implements, including bui ocks and dray
Wages —10 men at £ 10

,
and 40 bays at £3U a-ycar

Rations—3 lor each family, at 8s. each, per week
3 superintendents, 1 at £100 and 1 at £300
Sundries

£3,730 0 0
100 0 0
600 0 0

3,4' 0 0 0
1.664 0 0
700 0 0
300 0 O'

£8 384 0 0

The Company would then be entitled to 160 ±18 Land Orders. This would
certainly purchase at the very least—
2,000 acres of the best land. Supposing that 10 acres for each family arc cropped ;

that is

—

400 acres of land wi 1 produce at least, an average of 400 lbs. clean cotton to the acre,

that is, 160,0(W lbs. u eight of cotton, at Is. 3d. peril)., allowing Id. lor freight,

realises for the sale of tne lirst crop *£10,000 0 0
Government nouns as a premium for production for three years in land orders, value

8d. per lb. (to be continued for haljlthe amount for the two succeeding years) ... 5,333 6 8

£15,333 6 8

The expense of the conveyance of the labour to the colony would be saved after

the first year.

* This yield supposes the plantat on in full working, with the above number of Biujlish ln-_

bounrs. It is likely that one third tliis quail lty would be produced the first year, within twelve'

months of the landing of the Company’s agents in the colony
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Annual Expenses.
Wages £2,400 0 0

Hitnns J,6 4 0 0

2 superintendents 700 0 0

late, est „n £9,000 450 0 0

Sundries, wear and tear, 5tc. ... 4 0 0 0

Annual Returns.
160,000 11)9. cotton £10,000 0 0

Bonus ... ... ... 5,633 6 8

£5,61 1 0 0 £15,333 6 8

“ I never had an instance,” says Dr. Leichardt, “of working men suffering by

heat in this country. I myself, not accustomed to hard work, have been occupied

for days and weeks in felling trees, in making fatiguing excursions, and carrying

heavy loads, without any bad effect. To this could be added the testimony of a

great number of persons long resident in the colony, who are best competent to

give an opinion, including medical men, farmers, and labourers.”

Mr. Jordan dwelt particularly upon the idea that has so generally obtained, that

the heat of the climate would be an impediment to the successful cultivation of

cotton in Queensland by European labour, proving, on undoubted testimony, the

utter fallacy of this opinion. The picking season, when the greatest amount of

out-door labour was required, extended over three months. May, June, and July,

winter months in Queensland, when, to quote the words of the pamphlet, pub-

lished by authority of the Local Government. “ The weather was eminently serene

and salubrious.” Persons engaged in farming occupations, even in the summer
months, suffered no injury from expo-ure to the heat. The mean maximum heat

of summer was 77 deg., and, though the theimometer sometimes rose to 85 deg.,

or even occasionally to 90 deg., the heat was not oppressive, the atmosphere being

very dry and singularly transparent and beautiful.

During an interval in the lecture, the chairman, Mr. Bazley, as well as Mr. Marsh,

addressed the audience with great force and appropria eness on the subject of the

lecture, 'these gentlemen were then obliged to leave, their presence being required

in the House, and the chair was occupied by — Platt, Esq , of Manchester.

Tne concluding portion of Mr. Jordan’s lecture consisted of sound, practical

advice to persons intending to emigrate, delivered in a very pleasing and enteriaining

form. Directions were given for pioneer farming, selection of land, change of

crops, cultivation of cotton. Much very interesting information was given on the

state of society in the colony, progress of religion, establishment of schools, all of the

most satisfactory nature. The form of Government, freeness of political institutions

and almost entire absence of taxation were also dwelt upon. Mr. Jordan concluded
his able and most interesting lecture amidst much cheering, and a desire is strongly

expressed that it should be repeated in other parts of the city, to which we have

ascertained Mr. Jordan intends to accede. We predict for Mr. Jordan great success

in his mission to England.

€\)t gratae twit titlin' JHnrkefi

COLONIAL PRODUCE.
London, Friday Evening, May 24.

The Colonial Produce Markets remain quiet. Sugar has been in moderate de-

mand, and the increased supplies brought forward at public sale to day went off

without animation, prices occasionally ruling 6d. lower for the week. Grocery Porto
R’co was sold at quite Is. per cwt.' reduction, and floating cargoes of foreign are

also cheaper. The Coffee market is firm, Plantation Ceylon fully supporting the

recent advance, at which the various parcels offered by auction chiefly found pur-
chasers. Good white Bengal Rice obtained full quotations to-day. Spice does not
present any material change to notice. Pimento is firmer, and White Pepper has
sold upon slightly easier terms. Saltpetre is dull, and 6d. per cwt. lower. The Tea
market has been inactive by private contract, but the public sales have gone off at

steady prices for Assam. Canton Gunpowder scarcely supported its previous value.

Holders of foreign Cocoa having met the market, business of some importance has
Lean done. The Rum market has been very inactive since our last, hut the few
sales effected have been at full prices. In public sale, 845 boxes small Pearl Sago
met a moderate competition, and were realised, but at rather easier prices. From
the great activity prevailing in the Liverpool market, there has been more demand
here of late for Cotton, and prices have slightly advanced.

THE TALLOW TRADE.
London, Friday Evening, May 24.

The Tallow Market has again during the past week maintained a very steady ap-
pearance, and we have no alteration in prices of any importance to report. There
has been an almost entire absence of speculative feeling, and we have heard of no
transactions for future delivery worthy of particular attention. The stock of
“ sorts ” has now been greatly reduced, and there are very few parcels on the market
available for general purposes, with the exception of a moderate quantity of line
South American. Ouessa Tallow and old Y.C. have hitherto fairly suoplied the
trade demand, but of the former the quantity now on hand is very small, and it is

chiefly to the latter that consumers will have to look for their supplies. An improve-
ment in he quantity of our home mel ed Tallow has, however, afforded some relief
to buyers in what might have been a rather dangerously dependent position on the
monopolists, who still maintain their hold on nearly the entire stock of Russian
(Y.C.) Tallow, and who, were it not for sundry wholesome cheeks of the nature of
that just mentioned, would of course carry on their operations regardless of the mere
interests of trade. It is, however, consolatory to bear in mind that these schemes
have ever carried within them the elements of their own destruction

; and it is not
to be imagined that the monopoly in question will escape the consequences of this
law.

To-day the speculative transactions have been small, the market exhibiting some
weakness. New Y.C. is offering at 57s. 6d. for ready delivery and to 30th

O
June

;

and 54s. 6d. per cwt. would be accepted for October to December.
The arrivals for the week ending the 23rd instant, were 799 casks; deliveries,

1,139 casks
; Stock, 66 28 i casks ; showing a decrease of 340 casks.

Tow . Tdlow has been in moderate request. The melt has rather improved in
quantity, and some extension of the usual discount has been generally allowed.
Th.s evening the Letter pi ice is 55s. or 52s. 6d. nett cash, being a fall of Is. ud.
per cwt. Fat, 2s. lOd. per stone of 8 lbs.

The results of to-day’s public sales were as follows :

Odessa has been scarce, a tew parcels have been disposed of during the week at

full quotations. Sheep fallow is in demand, but there is next to nothing offering.

54s. to 553. is quoted for good to line sheep, 52s. 6d. to 54s. for mixed, and 52s.
to 52s. 6d. per cwt. tor ox. There was no Odessa offered to-day at auction

South American has maintained our last quotations, hut the business done has
not been large

; the bulk ot the I allow sold has been of the mixed greasy de-

scription. To-day 4 casks arid 385 boxes were brought forward. 2 casks of dark
colour were sold at 50s., and 2 casks of dull Sheep rather old, at 52s 9d., 224 boxes
found buyers, fine pure Tallow of good colour brought 55s. to 55s. 34., sound
quality, rather dull colour, 52s. 3d. to 53s., and 6 boxes of lower description
(dreggy) 49s. per cwt.

42a

Australian has continued very scarce, and the few parcels offered have not been
of a character to command a ready market, being mostly rather inferior Ox. Only
60 casks were submitted at auction to-day

; the whole of which were sold. Seven
hhds. of good Sheep bringing as high as 56s. ; 2 casks of dark mixed 48s. 3d., and
the remainder, i ooil mixed Ox, 51s. 9d. to 52s. per cwt
North American.— Supplies have lately been very small and irregular; 35 casks

were offered to-day. Twelve casks of middling quality were soldat 51s. 6d. to 52s. ;

and 15 casks at 46s. per cwt., the latter dull and very greasy.

East India has not attracted much attention. The qualities on the market have
not been of a character to command a ready sale. Good dry sorts are scarce ; and
inferior descriptions, especially if wet, are very difficult of disposal. 90 cases were
offered to-day, of middling quality fair body and colour, but not dry, they brought
49s per cwt., and were all sold.

Cocoa Nut Oil has not exhibited any new feature this week. The demand has
somewhat slackened, but no pa ticular effect has yet been produced on prices. 429
casks Cochin, and 231 casks Ceylon, were brought to the hammer to-day, but bid-
ders were scarce, and only a very few lots were taken. Good Cochin going at 46s.,
and 45s. being paid fora litte fair Ceylon. There is very little Sydney in the
market.

Palm Oil has been in less active demand this week, and it has been only under
peculiar conditions that more than 45s. has been obtained for the best descriptions.

150 casks were offered to-day, and 45s. was realised for a few lots of fine Whydah.
40s. per cwt. was paid for a few casks of low quality, but there was little demand,
and in all about 10 casks only were taken,

Palm Nut Oil.— Very little has been done in this article. 38s. 6d. has been ob-
tained for small parcels of good quality, during the week. 3 casks only were offered
to-day, of inferior quality, one of which was sold at 34s. per cwt.

South American Horse Grease has continued to bring former quotations, but the
inquiry is very limited. 200 cases were offered to-day, and were bougtit in at 38s.
per cwt. without competition. — Furnished by Messrs. Culverwell, Brooks, and Co.,
Brokers.

LIVERPOOL COTTON MARKET.
Liverpool, Friday Morning, May 24.

Notwithstanding the continued unfavourable position of affairs at Manchester, and
the recent advance in the value of money, the cotton market has exhibited increased
firmness this week, and, with extensive operations, prices have advanced £d. to ^d.
per lb. since last Friday. As yet, however, the movement is entirely speculative, and
must soon compel spinners, in self-protection, to agree upon a general reduction of
the hours of labour, so a3 to decrease production umil prices of yarns and goods can
be placed upon a level with the value of the raw material. Our supplies from India
are likely to be largely in excess of our ordinary receipts from that quarter, and at

the present moment there are about 310,000 bales at sea against about 75,000 bale*

at the corresponding period of last year. Of American there are about 200,000 bales

afloat. Few vessels are loading at the Southern ports, and we shall soon be apprised
of the total extent of our share of this season’s crop.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening.

The market has been very firm to-day, and the sales amount to 12,000 hales, in-

cluding 4,000 on speculation and for exportation. The imports to-day are 37.787
bales. Fair Orleans is quoted 8 .Id. ; Upland, 8Id. ; Mobile, 8jd. ; Middling
Orleans, 7 15-I6d. ; Middling Upland, 7 11-16J. ; Middling Mobile, 7 ll-16d.
The slaes of the week comurise 80,520 bales, of which 18.9h0 have been taken on
speculation, and 16,320 for exportation, and the imports 123,343 hales. The stock

has now risen to 1,111,635 bales.

London, Friday Evening, May 24.

The weather in most parts of the United Kingdom has continued almost rainless

throughout the last eight days, cloudy at times, but most brilliant with sunshine.

During the last three days westerly breezes have prevailed, with a higher temperature,

quite summer-like, which on May 2 1st rase to 80 deg. Fahrenheit in the shade. Vege-

tation has further progressed under powerful solar influence, but the long prevailing

drought is beginning to cause apprehensions tor the safety of the growing spring

crops. In Ireland ihe absence of rain is severely felt ; in some parts there has

been no rain for forty-five days, and, for want of water-power, a number of mills

have stopped working. The Wheat plants, which generally require but little rain

at this season of the" year, have improved in appearance, hut no weather, however

fine, can make good the absence of seed. Tne Bean crop continues to be com-

plained of as defective in most parts of the country. The early planted Potatoe- -

plants have suffered from frosty nights, but those lately planted have a more pro-

mising appearance.

The supply of home-grown Wheat has been about the same in quantity a3 last

week, but there has been less Barley and Oats brought forward.

The latest official weekly returns of the quantity of grain sold in England and

Wales are as follows :— Wheat, 70,923 qrs., at 54s. 4J. ; Barley, 10,433 qrs., at

35s. lid. ;
Oats, 9,833 qrs., at 25s. Id. per qr.

Imports.—The returns of this week show little difference in the quantity com-

pared with the preceding week. The principal imports of Wheat continue from

America, the Baltic, anri the South of Europe ; a fair quantity has been imported

from Spain, though small in comparison with the gigantic American imports.

Flour arrives pretty largely from America. France, which used to ship largely of

Wheat and Flour, makes now an exception. The imports of Barley are moderate.

The imports of Oats, though larger this week than in preceding weeks, are still, on

the whole, small. Maize lias been imported in increasing quantity.

The British Corn Trade has been very quiet this week under the continued in-

fluence of brilliant sunshine, improved harvest prospects, ample imports, and with

the rate of discount at 6 per cent. Wheat was little inquired after, and superior

grain, being scarce, was maintained in price, but all secondary sorts were Is. to 2s.

per qr. cheaper. Flour—with fair imports and a limited demand, holders have had

to give way 6d. to Is. per barrel and sack. Barley —quiet in demand, and superior

sorts continued without alteration in price
;
grinding sorts had a slow sale, at about

last week’s rates. For Oats the demand was dull ; fine sorts were held at about last

week’s prices, but inferior were 6d. per qr. cheaper. Maize - the heavy arrivals this

week, at Liverpool, rendered the trade heavy, and in order to effect sales an abate-

ment of 6.1. to Is: per qr. had to be submitted to. Beans continue scarce, and

maintained in price. Peas—without material alteration in value.

(For remainder of Com Market, seepage 426.)
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THE LONDON OFFICIAL STOCK AND SHARE LIST.

THE CLOSING QUOTATIONS OF FRIDAY ARE GIVEN.

Ordinary Shares and Stocks.

Share.

Stock.
St ok.

10
Stock
Stock.

10
Stock
Stock.

Stock.

Stock.

Stock.

Stock.

12
Stock.
Stock.

Stock
Stock.
Stock.

Stock.
25
26

Stock.

50
12}
10

Stock.
6.4 0

Stock.

100
10
20

Stock.

Stock.

Stock.

Stock.
Stock.
Stock.

25
Stock.
Stock.

Stock.
10

19.16.4
lu

Stock.

Stock.

10
20
10

Stock.
Stock
Stock.
took.
10

Stock.

Stock
Stock.

Stock.

20
25
25
25
50
25

12.10

Stock
10

Slock.

60
20

Stock.

Stock.

Stock.

Railways.

Belfast and Ballymena
Biimingh.. Wolverh., & Stour Valley

Birkenhead, Lancashire, & Ckes. Ju.

Blyth and Tyne —
Boston, Sleaford, and Mid. Counties
Bristol and Exeter
Caledonian
Carmarthen and Cardigan
Cork and Bandon
Cork, B.ackrock, and Passage
rrnnall

I io. A t A receives no dtv until 6 p. c

Do. B } per ann. lias been paid toB
Dublin and Belfast Junction
Dundee, Perth, and Aberdeen June. ,

East Anglian
Eastern Counties
Eastern Union A Stock
Do. do. B Stock
Do. do. NewA(lateE.U. 3rds)

Edinburgh and Glasgow
Edinburgh, Perth, and Dundee
Forth and Clyde Junction
Furness
Glasgow and South 'Western
Great North of Scotland
Great Northern

Do. do. A Stock
Do. do. B Siock

Great Southern and Westn. (Ireland)
Great Western
Do Stour Valley Rail. Gua Stock

Irish South Eastern
Lancashire and Yorkshire
London and Blackwall
London, Brighton, and South Coast...

London Chatham and i 'over

London and No th Western
Lond n and South Western
Lond oidery and Coleraine

Londonderry and Enniskillen

Manchester! Sheffield. andLincolnsh.
Mar. port and Carlisle

Do do. } Shares
Metropolitan
Midland
Do. New
Do Birmingham and Derby

Newcastle anu Carli-le

Newry and Armagh (deferred)

Nearv, Warrenpoint, and Rostrevor .

Norfolk

North British

North Deron Rail, and Dock, Stock

Do. A Stock, I A recv.no div.until

)

Do B Stock 1 6p.c Itasheenpd.B )

North Eastern—Berwick
Do. do. G. N. E. Parch.
Do. Leeds
Do. York

North London
Do. New

North Staffordshire

North and South Western Junction
Nottingh. & Grantham Bail. & Canai

Oxford, Worcester, and Wolverliam. .

Peebles
Portsmouth
Rhymney
Scottish Central

Scottish Nh. Eastern, Aberdeen Stock

De. do. Scottish Mid. Stork .

Shropshire Union
Sittinghourne and Sheerness
outh Devon

South Eastern
South M ales

-South Yi'rksliire and River Du 1

Staines, Wokingham, and Woking ...

Stockton and Darlington
Do. do
Do do. New...

Ulster
Do
Do

Vale of Neath
Victoria station and Pimlico

W'aterfoid and Kilkenny
Waterford and Limerick
West Cornwall
WeslMidland—Oxford

Do. Newport
Do. Hereford ..

, (1860)

Lines Leased at Fixed Rentals.

50
Stock
Stock
Stock
Stock
Stock

25
Stock
.25

ICO
50
25
12}

Stock
Stock
Stock
Stock

8Lick

Redford and Blatchley
Buckinghamshire
Chester and Holyhead

Do. 5} per cent...

Do. 5 pi r cent
Jlydesdale Junction..
Colchester, Stour Valley

East Lincoln, gua.6pr.ct.

Gloster & Dean Forest
Hartlepool Dock & Kail

Hull and ~elby

Do. } Shares
Do. } Shan s

Lane & Car., gua. a Min
8p.c. and doubleL.&N.W.
div.upto9p c.,with} p.c.

addnl. for every like in.

crease in L. & N. W. div

London and Greenwich
Do. I reference

London Tilbury&Southd
Lowestoft, gua. 4 per ct.

Do. 6 per cent, „

L. &N. W.
L. & N.W.
L. & N. W.
Do
Do
Caledonian
E.Un.&EC
Gt. North...

Gt. Westn.
YkN.&Btr.
Yk.&N.xid.
Do
Do

L.&N.W.

Sout. East.
Do
Petn & Go.

Norfolk ..

Do, « trim*

Paid Closing Prices.

all

all 8 8}
100 81 83
all

all 6 7
100 97 99
ino 96} 97}
all

all ... ...

a 1

all 5 6
all

all

all i'i 43
all 8 8}
100 17 17}
100 49 50
100 38 40
100 27 29
13}
100 82 84
100 27 28
all

100
100 109 110
all 125 127
100 108} 109}
100 102 104
100 130 132
100 105 107
100 72} 72}
100 60 62
al«

100 109} lio
100 60 61
100 118 120
100 44 46
100 93} 94}
100 94 95
all

all io} ii

100 41 42
all

all

9 4 3 dis.

100 120} 120}
24s. 1} If prem.
10 1 93 95
all

9 8 6 dis.

ail

100 52 54
100 62} 63
li'O

100
100
100 102 io®}

16} par * pm.
100 58} 59

100 90 90}
100 95 97

5

17} 4} 4} dis

a 1 9} 10}
100 74 76
100
all

all

all

100 114 116
100 32} 33}
100 85 87
100 46 48
all

100 39 ii
100 79} 80}
lbO 63 65
100 94 96
all 4 7
all 39} 40}
11 9} 10; pm.
3 6} 6 pm.

all 5b} 56}
20 2} 3} p.m.
2 } dis 4 p.m.

100 "0 82
ad 11} 11}
100
all

all 5} 6}
100 43 46
100 38 41
100 83 85

Rentals.

all

100 94 96
100 52$ 53}
100 121 123
100 no 111

100 100 102
all 15} 16}
100 131 133
all

all

all 109 iii
all

all

100 198 202

100 60 62
100 112 117
100 87 90
100
100 M* Ilf

Lines Leased at Fixed Rentals.— ( Continued).

Preference Shares.

25
Stock
20

Stock
Stock

6i
20
6}

Stock
stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
10

Stock
50

Stock
Stock
Stock
Stock

8
10
10

Stock
26}
13}
20

Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock

5

Stock
Stock
Stock
Stock
Stock
Stock
Stock

2s 6d.

12}
12}
Stock

6
Stock

10
12}
12}
Stock
Stock

Stock

6

Stock

10
1

10
12}
12}

Stock
Stock
Stock
Stock
Stock
10
Stock
Stock
Stock
Stock
17
20
12}
25
20
Stock
S'ock
Stock
10

8}
stock
S ock
Stock

10s,

Blythe & Tyne 10 p. c. Pref. (iss. at £50
Bristol & Exeter 4 per cent. Stock.

.

Do. do. do. Shares
Caledonian £10, 4} per cent

Do. Quarter "hares, No. 2..

Cork and Bandon 5} per cent
Cornwall, 5 per cent
Dundee, Perth, & Aberdeen Junction
East Anglian, Class A 5 per cent.

Do. do. Class B 6 per cent.

Do. do. Class C 7 per cent.

Eastern Counties Ext., 5 per ct., No. 1
Do. do No.

‘

Do. New 6 per cent. Stock
Eastern Union, 4 per cent

Do. 5 per cent, guaranteed
Edinburgh & Glasgow 5 per ct. shares

Do. do. 4 per ct. Guar. S and 1).

Edinburgh, Perth, & Dundee, 4 per ct.

Furness, 5 per cent
Glasgow & S. Western, Guar. 5 per ct.

Great Northern, 5 per cent
Do. 5 per c. Redeem at 10 per c. pm.
Do. 4} per ct. do. do.

Do. 5 per c. Redeem, at 5 per c. pm.
Great North, of ."Gotland, 1st Pref.

Gt. South, and West. (Ireland) 4 per ct.

Gt. est. ( Berks & H ants) Ext. 5 per c.

Do. redeemable, 4} per cent.

I io. redeemable, 4 per cent.

Do. irredeemable, 4 per cent,

Do. 5 per ct. redeemable Preference
Do. Birmingham Preference ."hares

Do. Chester 8 per ct. Pref. ."hares...

l'o. Chester 5 per ct. Pref. Shares...

Do. Birmingham Guaranteed Stock
Do. Chester Guaranteed Shares
Do. do. do.

Do. do. do.

Lancashire & Yorkshire 6 per ct. Stock
Do. Barnsley Stk. £5. 3s. lOd. per ct.

Do. 6 per ct. (East Lancashire)
Lon. & Bright. 5 per c. Gua. Stk. No. 1

Do. 5 per ct. do. No. 2
Do. 6 per ct. do.

1 >o. 5 per ct. do.

4} per ct. do.

4} per ct. pref. shs. do

7 per ct. Pref. Stock

6 per ct. do. (W. E. & C. P.)...

4 per ct. Stk. (div. def. till 1865)
Bond., Chat., and Dover, 5 pr. ct. pref.

Lond. & N.W., Cov. & Nunetn. 5 p. c

Lon. & -
. \V . 7 p. c. Stk. late 3rd Slirs

Do. 4} per cent

Do. (Portsm. p-rpl. aims, of 2s 6d)
Londonderry and Coleraine, } Shrs
Londonderry and Enniskillen, } Shrs.

Manchester, SlxefR., & Lincoln 6 p. ct.

Do. do. do. £6
Do. do. do. 3} percent.
Do. redeemable 6 percent

Maryport and Carlisle, 4 per cent...

Do. do. 4} per cent.

Midland Consolidated, 6 per ct. Stock
Do. Cons. Bristol & Birm. 6 per ci

I Do. 4} p. c. Pref. "t k., redeemable}
(.if so determined by the Proprietary)

Do. 4} p. ct

Do. Leicester & Hitcliin. 4 p. ct. ...

Newport, 5 p. it., pref. redeemable}
at 5 per ct. pm >

Du. Perpet. 6 p c. with optn. til! ’66

Do.
Do.
Do.
Do.
Do.

No. 4

Do.} Perpetual 6 p. ct. ) 1st issue..

Do. | with optu. till '69 ) 2nd issue

.

Norfolk 5 p ct. Extension Stock, 1846
Do. 5} p. ct. Preference Stock 1847
Do. 5 p. ct. Wav. Val. Ext. Stk. 1847

North British, 5 per cent

Do. New Guaranteed 5 percent...

Do. Border Union, Gua Pref. Shi s

North Devon Railway & Dock Comp.

.

North Eastern—Consol. Pref. 4 p. ct

Do 4} per cent, redeemable
Do J G. N. E 4 per cent. Pref.}

Do. \ Berwick Capital J

Do. Leeds 6 per cent. No 1...

Do. do. Quarters, 1848
Do. York, II. & S. Purch

North Staffo-dshire

Oxfiwd, Wore., & Wolv., 6 p. c. 1st gua
Do. Redeemable do. 2nd do...

Do. Irredeemable ex. arrears 2nd do
Rhymney Guaranteed
Scottish Central, New Prefeience
Scottish North East, 3} p. c. Pref. Stk
Do. do. Aberdeen gua. 6 p. ct.

Do. do. 7 p- ct. Pref. Stock ...

| South Devon, Ann, 10s,

all

100
14
100
100
all

all

all

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
all

100
6

100
100
100
100
all

all

all

100
all

all

all

100
100
100
100
100
100
100
100
all

100
100
100
100
100

100
100
all

all

all

100

4}
100

5

all

all

100

luO

100

H
100

all

100 102

20 21

5} 6
99 101

108 112
105 It >8

108 110
106 108
122 124
80 82

109
90

75

111
92

77

113 115
110 112
102 104
106 108

97 99

98 100
89 91
90 92

101 103

9} 10

17 18
10} 10}
74 76
20 21
10 10}
15 15}

113 115
113 115

137 140
113 115
101 103

150 155
128 131

74
87

all

10
2}

100
100
100
100
100

5

100
100
100
100
8!

13
9

10
all

100
100
100
all

all

100
100
100

aU

13} 14}

} } pm.
68 70

} } pm.

135 137

101 103

90 92

109 111
108 110

} 1} pm.

91 93
93 101

100 102
par. ;} pm.

} dis. } pm.
22} 23

131 133

10 10}

Share. Railways. Paid Closing Prices.

Manch. Buxton & Matlk. L&NW&M all 3} Si
Stock Mid. Bradford Pref. Stk. Midland ... 100 94 96

6}
Newmarket, Bury Ex.\
guaranteed 5 per ct. j

E. Counties 5.5.6 £ t p.m.

50 Northn.&Eastn. 5 perct. Do all 55 57
50 Do. Do. 6 per ct. Do all

50 Do. fixed 5 per cent.... Do all

20 North Western Midland ... all id} ie

25 Preston and Wyre ...
j

L.&N.W. 1

& L&Yk./ all

12} Do. } Shares A. Do all

Stock Koyston, Hitch., &Shep. G. Nortlm. 100 130 132

Stock Shrewsbury & Hereford MrTBrassy 100 117 122
10 Do. Do. 1 1 2 p.m.
12 South Staffordshire MrM'Clean all 10} 11

Stock Wi.ts and Somerset G. Westrn. 100 89 91

10 Wimbledon and Croydon L &Brghtn

.

all 8} 9}

Preference Shares,—cContinued)

Share. Railways. Paid Closing'Price

10s South Devon, Fixed 4} per cent all

1.0.6 South Eastern (Reading Ann., £1.0.6; all 22} 23}
Stock Do. 4} per cent 100 99 100
Stock Do. Fixed 4} per cent 100 99 100
Stock South Wales, Guaranteed 4 per ct 100
Stuck Do. do. 4} per cent 100 98 100
Stock South Yorkshire, 4 p. ct. Guaranteed KiO 85 90
25 Stockton and Darlington, A 5 p. ct .... all 26} 27}
25 Do. do. B 6 p ct. ... all 32 33
25 Do. do C6p. ct. ... all 31} 32}
Stock Waterford and Kilkenny, 6 p. ct 100 45 . 48
Stock. W est Midland—Oxford 1st gua, stock 100 124 126

•

British Possessions.

100 all 64‘ 68
Stock Bombay,Baroda,&Cent.India,gu.5p.ct 100 96 97
18 Do. Do. all

2(1} all 4} 5
20} all

10 all 6 7
inn

|

Buffalo, Brant. & Goderich 1 Endorsed
6 p. ct. bds. 1 Aug. 1872 ( by Buffalc

100 Do. do. 1 July, 1873 (~ and Lake 100 65 70
100 Do. do. 1 June,1874) Huron. 100 65 70

5 Calcutta & S.Eastem.Limited, gu.5 p.c all 5 6}
20 Cape Eastern Province (Limited) 2s.

20 Cape Town and Dock, 6 per cent
guaranteed 10 1} 1$ dis.

20 Ceylon Guaranteed 6 per cent 71 : dis. par
17} Demerara * all

20 Eastern Bengal, guaranteed 5 per cent 15 } } dis.
Stock. East Indian, guaranteed 5 per cent..

.

100 100} 101}
20 Do. F Shares Extension ‘r

20 Do. Jubbulpore ail

100 Do. 4$ per cent. Debentures all 97 99
Mu Do. 5 percent. do. 1864.. aU 98} 99}
100 Do. do. do. 1865-7C all 98} 99}
Stock Grand Trunk of Canada M0 19 20
100 Do. 6 per cent. Pref. Bonds all 65 68
100 Do. Second Pref., 6 per cent all 55 60
100 Do. 6 per cent. Debenture all 36 38
1U0 Do. 7 per cent., 1862 all 44 47
M0 Do. do. 1867 all 35 38
100 Do. do. 1872 all 34 37
Stock. Great Indian Peninsula ) . , ( 100 98 99
20 10 i t dis.

Stock Great Sou 1 hem of India—guaranteed
5 per cent 100 94 96

20 Do. do. do all

20} Great Western of Canada Shares aU io| 113 Do. New 18 9} 9} dis
Ml) Do. 6 „ do. /73, without option all 95 98
100 Do. 5}„ do. y77 do. all 90 92
100 Do. 5}„ do. /78 do. all

Stock. Madras, guaranteed 4} per cent 100 84 86
Stock. Do. do. 5 per cent 100 95 96
Stock. Do. 4} per cent. Extension 100 88 90
20 Do. 5 per cent. do all Tf» ... dis

Stock. Melbourne Corporation 6 per ct. Bonds 100
20 N.Branswick&Canada, Class A Cap.Sh. all 5 7

Do. Do. Land do. all 5 7
20 Do. Do. B Cap. do. all

Do. Do. Land do. all

20 Oude (Limited) 5s.

Stock. Scinde .*. } j*. ( 100 99 100

90
|

Do. Puniaub ( § ? ) 15 1 } -dis
Do. Do f § g,

-

}
all -ti

Stock. Do. Indus Steam Flotilla... ) ( 100 S2 94
10 Trinidad, Limited, Scrip 1 k

8 $ dis.

Foreign.

10 Antwerp and Kotterdam all 5} 5}
20 Ardennes all ... pm
20 Bahia & S. Francisco, Lim., gua. 7 p. c. 12 o

1} dis.

5 Belgian Eastt-rn Junction all A 1
20 Bez ers to Graisse-sac all

Carmeaux Mine and Rail 30 ii} 12}
100 Copiapo all

10 L)o. Extension all 8} 2? dis
20 Dutch Rhenish 16 3} 2} dm
20 Eastern of France all 22 23.
20 Grand Russian, Guaranteed 5 perct... all

20 Great Central of France all

20 Great Luxembourg, all 7 7}
20 Italian Junction all

20 Lyons and Geneva all

20 Namr. & Liege g Hf.p.an.) Bv the 1 all 8} if
20 Do. Gua. 6 p. ct. Pref. ( Bel.gov.) all 19} 20}
16 Northern of France all 38} 89}
16 Do. New Shares (issued at £23) ... 15 ... pm
10 Norwegian Trunk Preference all 8 9
20 lit'ini'in (Smyrna to Aidin) 11 7 6 dis.
20 Paris, Lyons, and Mediterranean all 36} 37}
20 Paris and Orleans all 63 55

20
|

Kecife & S. Francisco (Pernambuco) i

Guaranteed 7 per ct. (Limited) ... ;
17 4} 4 dis

20 Riga and Dunaburg 18.8
20 Roval Danish all 18 14
5 loyal Swedish all

4 Do. 7 per cent all

20 Sambre and Meuse all 6} 5} x.d.
10 Do. 5} per cent. Preference all 8} 8}
20 San Paulo (Limited), gua. 7 per ct 4 1} 1} dis.

20 S. Austrian and Lombardo Venetian... 16 } dis par.
20 Southern of France all 22 2&
8} Vest Flanders all 6 6}

10 Jo. 5} per cent. Preference all 9} 9}
20 Western and N. Western of France... aL 20 21
20 Zealand ,,,, ail • I* •jM
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American Government Securities & Railways.

Bate
of lot.

— Per
dol.

Closing

Price.

5 pr.c.

.Redeemable.

Maryland Slug
70 755

5
*

Virginia State Slug
48 526 Do. 4s6il

& u Illinois Central 1875 4s M 8U 82

Do. 1875 4s6d 84 86

Do. 100 dol. Shares, 80 dol. paid... 404 394 dis.

Do. do. all paid... y 60 62

8 Michigan Central, convertible ...1869 • 79 81

8 Do. Sinking Fund lsr Mort...1883 81 83

Do. 100 dol. Shares... r.‘«

7 Mch. S. &N. Indiana (sink. fund) 1885 60 65

6
Do. 100 dol. Shares
New York Cen.trai (sink. fund)... 1883 82 84

7 Do. do. 1864 90 92

7 Do. do. (sink. fund). ..1876 y 90 92

7 f Do. do. (convert. Bonus) 1876 90 92

Do. do. 100 dol. Shares 66 68

7 N. York Erie, 1 Mort., 1867 92 94

7 Do. 2 do. 1859 90 92

7 Do. 3 do. 1883 assen’ed 75 78

7
7

» Do. do. unassented

Do. Bonds, 1862, ’71 ’75 assented
”

48 52

7 Do. do. unassented y
7 Do. Shares assented 204 m

Do. do. unassented

7 Ohio & Mississippi, 1st Mort. Bonds...
rl

y Panama Railroad, 1st Mort. 1865 Stng 96 98

7 Do. do. 2nd do., 1872 94 96

6 Pennsyl. Central Bds, 1st Mort., c<>nv. 4s6d 83 85

6 Do. do. 2nd do. do. Stng 81 83

Do. do. 50 dol. Shares 36 38

6 Philadelphia and Reading Bonds 1860.4s6d
6 y Do. do. do. 1870 75 80

Do. 50 dol. Shares 15 20

Joint-Stock Banks.

100 Agra and United Service (Limited) . 50

40 Australasia all

25 Bank of Egypt all

100 50

20 Bank of Turkey 3

60 British North American all

20 Chrtd. Bank of India, Aust., & China all

25 Chrtd. Merc, of India, Lond. & China all

100 50

100
20.11 Commercial Bank of Canada all

20 English, Scottish, & Austin. Chartrd. all

20 General Bank of Switzerland all

20 London Chartered Bank of Australia all

20 Do. New 5

50 London and County 20

50 London Joint-Stock 10

20 Loud n and South Alrican 10
100 London and Westminster 20
100 National Provincial of England 42
20 Do. New 12

60 National Bank 25

20 New South Wales all

20 Do. New all

25 Oriental Bank Corporation all

20 •ttoman Bank all

100 Provincial of Ireland 25

10 Do. New all

25 South Australia all

25 Union of Australia all

50 Union of London 12

100 Umtv Mutual 60

84,

62
19
55

| dis.

British Mines.

Share. Paid. Closing Price.

Alfred Consols (Phillack) 11 24
20 British Iron 16 1 2

Clifford nil. 170 180
Devon Great Consols (Tnvi stock)... 1 355 365

East Basset (Ulog tn) 30
2,14.6

974 1024
25 26

East Wheal Bus c. (Tavistock) 7.4.0 S? 61
Gramble nd St. Aubvn (Gwennap) 5*! 14 16

Great S ... h Tolgus 17s. 3 4
Great Wheal Allred (Phillack) 13.12.6 4

A

Great Wheal Vor (Hidston) 40 5 54
Grenville 6.2.6 2£ 24
Herod’s-Foot 8.12 39 41
Kingston Downs 4.11.6 u 24
Lady Bertha 1.10.6 n 14
Uargaiet (Uny Lelaut) 94 49 51
North Downs 24 4i 44
North Frances (Illogan) 114 31 44
North Wheal Bas et (Llogan) 140 5

North Wheal Cboftv 9.18.9 74
Par Consuls (St Blazey) 14 84 9

20 Providence (Unv L lant) 10.6.7 39 41
Sorfridge Consols Mining Company 1 A 3

South Caradon (St. Cleerj H 300 310
South Carn Brea (Illogan) 4.18.6 24 3

1 S. Devon Iron & Gen. Mining (lim.) all 4 l
South Wheal Frances (Illogan) 18.18.9 130 135

24.8.0 35 37
5 Tamar Silver and Lead Milling Co. 44 14 2

10 Tin Croft 9 5 54
Vale of Towev (Carmarthen) 13s.6d A 4
West Basset (IUngan) 14 184 194
West Caradon (Liskeard) 5 69 71
West Seton 474 345 355
Wheal Basset (Illogan) 54 924 974
'Vheal Roller (Redrurh) 5 105 115
Wheal Edward (Calstock) n 14 24
Wh<*al Kitty (Uny Lelant.) 1.7.2 9 10

Wheal Mary Ann (Menheniot) 8 11 13

Wheal Trelawney (uskeard) 7 154 174

Foreign Mines.

Col. Gov. Securities.

Canada Govnt. 6 p. ct. Jan. & July...

Do. do. 1879...
Do. do. 1880...

Do. do. 1882...
Do. do. Feb. & Aug....
Do. do. Mar. & Sept....

Do. 5 p. ct

Do. do. Scrip
N. Brunswick Gov.. 6 p. c. Jan. & July
Do. do. 6 p. c. April & Oct.

N. S. Wales Gov., 5 p. ct. 1866
D .. do. uo. 1871 to 1876
Do. do. do. 1888 & upwds.

Nova Scotia Gov. 6 p. ct. Sterl. 1875..

S. Australian Gov. 6 p. c. 1878&upws.
Vic oria Gov., 6 p. ct., Jan. and July...

Do. do. do. April and Oct....

no ii3

los no
108 no
luij ioif

108 109

99 100
99 100
98! 99*

108 109

10SJ 106

Miscellaneous.

204 20| 25
31 33 20

72 74 20 Australian 7f i 14 5

37 38 1 Bon Accord Copper, Limited 17s. 6d. A
1 dis- 100

20 Do. St. John Del Rey Limited 15 344 354 1

In* 164 5 Do. Land and Mining Co. (Limited) ail A 14 1

1 Clarendon Cons. Min. Co. of Jamaica A 1

23 234 40 Cobre Copper all 39 41 10

14 If prem. Copiapo 16 7 9 10

354 364 i Dun Mount. Copper Min. Co. (Lim.) all k. 3. 10

2 Fortuna (Limited; all 2* 3 Stock
2 i j dis. 20 General all 23 25 50

65 66 2 Gt. N. Copper of S. Australia (Lim.) 1 4 I pm. 50

14 Kapunda (Limited) 1 14 If pm. 20
... 3 Linares all 74 84 50

5 Lusitanian 2 4 dis 4 pm. 15

1 Mariquita all A ! 100
1 N. Rhine Copper of S. Australia, Lim. 12s.6d. A

4 dis. Stock
46 48 20 Pontgibaud Silver Lead Min.& Smelt aU 3 5 25
16 17 5 Port Philip 1 4 1 1

1 Scottish Australian (Limited) 10s. 4 4 dis. 1

28.2.8! United Mexican all 5! 64 10
1 Worthing (Limited) all 10

38 40 25
25 26 5

10
oou
25
10
50

50
20 .

20
32!
10

Stock.

25
Stock.

Stock.

Stock.

20
Stock.

25
5

15
1

1

5

4
20
10

Anglo Mexican Mint
Atlantic Telegraph (Limited)
\uatraiian Agricultural
Berlin Water Works (Limited
British American Land
B. &I. Magnetic Telegraph A (Lira )

Do. B, 7 per cent., till 1862 (Lim.)
Do. C (Limited)

Canada Land
Channel Islands Telegraph (Limited)

Copper Miners of England & Smeitg.
Do. Preference 7a per cent

Crystal Palace
Do. Preference
Do. 6 per cent. Perpetual Debeoturt

East India Irrigation and Canal
Electric Telegraph

Do. New
English and Australian Copper
General Steam Navigation
Great Ship (Limited)

Do. 17£ per cent. Preference
Lond* n District Megraph (Limited) .

London General Omnibus Co. (Lim.)

Madras Irrigation and Canal
Mediterranean Extension Tel. (Lim.)
National Discount Company (Limited
Nerbudda Coal and Iron (Limited) .

North British Australasian (Limited)

Oriental Gas (Limited)

Do. “ New Shares” (Limited)
Oriental Inland Steam (Limited) A.

Do. do. B.
Do. do. C.

Peel River Land and Mineral (Lim.)

Peninsular and Oriental Steam
D<>. New

Red Sea & India Telegraph gua. 4? p.c

Rhymui’y Iron
Do. New

R yal Mail Steam

100

South Austialian Laud
Submaiine Telegraph Scrip ...

Do. do. Registered

Do do. do.

Trust & Agency of Aus. (Lim.)
‘

frust and Loan Co., of iJpper (

Vau Diemau’s Land .

all 14 ...

all

19 30 32
all 4 44
40
all 32 36
all 18 20
all 12 14
all 110 113
all

all

all

100 314 324
100 105 108
100 106 108

1 3 k
100 95 97
15 t-t

all 34 3f
14
all 4 !
all f i
4

all i 1

1 i 1
all 24 8j
5 14 1 1

5 1 4 Cl

all ! l

80 5 10
all i 1

all 1 li
15s. par. 4

8 a

6

2s.

100 51 53
all 70 72
30 12 13
all 17 18
all 164 174
all 44 54
60 46 48
100 127 130
all 33 34
all ! i
all i 1
all 5 7
1 i I
5

. 1 4 dis. 4

. 284 9 10

dis.

dis.

I pm.

GROSS RECEIPTS OF RAILWAY TRAFFIC.

Railway Companies.

Antwerp and Rotterdam
Belfast and Northern Counties
Be giati Eastern Junction
Birkenhead, Lancas., and Ches. June. ..

Blythe and T\ ne
Bristol and Exeter
Buffalo and Lake Huron
Caledonian
Cork and Bandon
Cork. Blarkrock. and Passage
Cork and Youghal
C mwall
Deeside
Detroit and Milwaukee
Dublin and Belfast Junction
Dublin anu Drogheda
Dublin, Wicklow and Wexford
Dundalk, Enniskillen, and Londonderry
Dundee and Arbroath
Dundee, Perth, and Aberdeen Junction.
Dutch Rhenish
East Anglian
Eastern Countie?, Norfolk, & Eastern Union .

Edinburgh and Glasgow
Edinburgh, Perth, and Dundee
Glasgow and South Western
Grand Trunk of Canada
Great Indian Peninsula
Great Luxembouig
Great Northern
Great Northern and Western
Great North of Scotland
Great Southern and Western (Ireland).
Great Western
Great Western of Canada
l ancashireand Yorkshire
Limerick and Ennis
Limerick and Poynes
Llane ly

London and North Western
Lo don and Biackwall
London and South Western
London, Brighton, and South Coast.

Week
ending

Miles
Opened.

Totals.

Aggregate for firs
1

i-year, 1861, com-
pared with corre-

spondg.£-year,’60-
Weeks.

1861 1860 1861. 1860. 1861. 1860.

May 12 52 52 963 897 18741 1676. 20

0 17 136 136 2007 1995 31432 31253 21

„ 20 264 264 314 238 5226 5110 20

” 18 20 13 2255 1788 33261 28256 20

„ 19 125 125 6n67 6917 1186 4 121736 20
3 161 161 1192 943 26602 22242 18

„ 19 2194 2194 15372 15125 2480 S 234613 17

„ 18 20 20 311 350 6736 6493 21

„ 18 64 64 223 252 4303 4186 21

0 17 26 275

„ 19 535 53! 1422 1415 23965 21573 21

„ 11 17 17 312 290 5276 4818 20

„ 9 185 185 2599 2528 38811 37648 19

„ 19 63 63 1477 1480 27796 26615 2l

„ 19 63 63 2169 1834 33744 332.1 21

„ 17 4i>4 1950 1979 37512 33/28 21

„ 19 130 122 1767 1589 33355 31 1 55 21

..
19 174 174 687 637 13190 12813 21

„ 19 31 31 1162 995 23681 21410 21

„ 15 108! 108! 3385 3215 58»83 51218

0 12 674 674 972 1065 18514 18959 20

„ 19 499 499 26932 25073 505821 502
1 31 21

„ 11 142 142 6431 6206 99661 93177 16

„ 19 78 78 3859 3684 57784 56519 17

„ 18 183 s 183J 8297 8286 13H >53 122163 17

.. 4 1970 970 13522 12396 251592 235845 19
Mar. 24 350! 277 5092 3730 63617 50579 13

May 9 128 128 3347 2662 56169 44937 21

„ 19 283 283 27+57 24557 502930 49158u 20

0 17 34.1 18 237 118

0 11 58 58 1861 1717 31924 30284 20
17 329 329 80*6 8 31 159931 148086 21

„ 101345
583) 44740 39858 74101)8 717405 20

345 7750 7455 14 851 124709 15

3954 3954 38663 36357 701333 676778 20

..
1' 2H 24! 197 218 3715 3578 21

„ 1' 26( 264 187 136 2941 2872 21

„ li 46| 46| 568 642 10147 9061 2o

0 1' lOU' 1001 86262 83640 1574213 1562636 20

.. 19 5; 5! 1602 164+ 29896 20251 21

„ 19394 339 22461 18128 349681 32191] 21

„ 18j224 2231 16920 15061 287122 265593 20

„ 19
1 56] 191 13P6 295 17947 6399 20

Railway Companies.

London Tilbury, and Southend
Manchester, Sheffield, and Lincolnshire

Manchester South Junction and Altrincham...

Maryport and Carlisle

M idland
Midland Great Western of Ireland
North British

North Devon
Northern of Canada
N ortliern of France
North Eastern
North London
North Staffordshire

Norwegian Trunk
Oswestry and Newtown
Pernambuco
Rhymn- y
Royal Danish
Sambre and M euse
Scottish Central

Scottish North Eastern
Shrewsbury and Birmingham
Shrewsbury and Hereford
Shropshire Union
South Austrian
South Devon
South Eastern
South Wales
South Yorkshire Railway and River Dun
Stockton and Darlington
Taff Vale
Ulster
CJlverstone and Lancaster
Vale of Clwyd
Vale of Neath
Waterford and Kilkenny
Waterford and Limerick
Welland
West Cornwall
West Flanders
West Hartlepool Harbour and Rail
West Midland
Whitehaven Junction
Whitehaven and Fvumeas Junction

Week
ending

Miles
Opened.

Totals.

Aggregate for first

j-Year, 1861, com-
pared with cone-
pondg |-year, 60.

1861 1860 1861 I860. 1861. 1860.

May 12 421 40 1070 1183 20289 20137

19 173| 173! 12256 11677 227936 222721

19 91 91 1252 lc 46 22841 20142

12 28 28 1061 1161 23608 21996

19 6141 614! 39881 3967b 760421 748961

17 1925 177! 4182 4204 89845 836 6

1, 199, 1711 6781 6438 103236 951150

12 35 35 478 450 3074 7736

4 9* 94 13U6 1,13 24868 19140

13 628 605 43985 4 993 8508 7 827533
>*-

18 789 764 39618 38234 729378 708974

19 9 9 2o99 2501 41737 4755 *

12 246 233 8022 8532 137594 148859

An il 2l 44 44 646 525 24186 21222

May 19 20 481

36| 63*
1142118 772 620 14941

69 69

68 68
4899119 50 50 3494 3293 51228

„ 11 115 115 3680 3655 59697 58830

18 51 51 2133 1980 40374 35316

19 29! 29* 985 11160 19580 18865

13 1251 917 48040 38389 745398 572327

19 75$ 723 3584 3584 59173 66582

18 306 306 20398 19132 308398 30245

18 171! 171! 7138 70' .8 14-102 139243

19 118 118 3514 2974 6478b 63220

18 112 112 7880 714 1539.1 151577

19 38 38 4977 4555 98768 95000

19 51 51 1723 1812 35594 34907

19 19 19 738 697 14328 12*05

18 10 173 128 2866 2163

19 25| 25! 2159 1690 37215 30080

17 31 31 3*4 245 6770 6*13

17 77 77 1277 1071 25827 2528?

3 25 324 46 ...

27! 271

75 75
8080117 39 39 5033 4341 90608

19 162 158 7405 7*78 135557 132749

12 12 12 706 68S 13448 129-7

I? 13 35 35 7bS 651 13660 13034

21
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In Mark-lane to-day the attendance of the trade was small, and the tone very

quiet. Wheat— English, in retail demand, at last Monday’s prices; Foreign

—

Dull sale, at last Monday's rates; inferior sorts Is. per qr. cheaper. Flour—
American quiet, at 6d. per brl. under last Monday’s rates; Norfolk, 37s. to 39s. per

280ibs. Barley - Quiet, at last Monday’s currency. Oats -With ample imports,

quiet; 6d. per qr. under last Monday’s prices. Beans— Firm, at last Monday’s

prices. Peas— Unaltered.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening.

There was a small attendance at to-day’s market. Wheat in limited request, at

rather lower prices. Flour—quiet, but nominally unaltered, at last Tuesday’s

rates. Maize—very dull ; mixed American, 32s: 6d.
;
yellow, 33s. ; white, 34s. to

35s. Oats—fine qualities, unaltered ; inferior, slow sale.

Refout on Borwick’s Baking Powder, by Dr. Hassalt .

—" I have subjected Boncick's well-

known Baking Powder 10 very careful analysis, both microscopical and chemical. 1 find, first, tint

the ingredients of which it is”compost'd are pure and of good quality ; and second, that noue of them
are ini he least degree injurious—it is, moreover, entirely freefrom alum Altogether, it is a high'y

useful preparation
; indeed, it is indispensable in the making of unfermented bread, pastry, pud-

dings. Sic., and in a 1 cases where yeast cannot he procured, as in country places and on board -hip,

(Signed) Arthur Hill Hxssall, M.D., London, Analyst of the Lancet Sanitary Commission
;
author

of “ Food and its Adul eration9,'’ '‘Adulterations Detected,” and other works.—November 9, 186U.”

Railway Amalgamation in the East.—A Bill for the amalgamation of the

Ea°tern Counties Company with the Norfolk and Eastern Union will be proceeded
with next session in accordance with a provisional agreement entered into in 1854.

The amalgamation is of vital importance to the Eastern counties, as the company
will then secure complete and final control of the district comprising Norfolk, Suf-

folk, Essex, Cambridgeshire, Hertfordshire, and Huntingdonshire, and be in a better

position to deal with the intrusions which have been incessantly attempted of late

years. The legal proceedings which have been for some time pending between the

company and the Norfolk and Eastern Union rendered the amalgamation a matter

of some doubt and difficulty ; but the differences between the companies having been
adjusted, a main obstacle has been removed.

The Finances of Victoria. — On the 26th of February the Treasurer laid

before the House his revised and amended financial statement, together with the

second edition of the estimates for 1861. He adds £150,000 to the current year’s

revenue, from increased land sales and income from the Yan Yean water supply;

and he deducts the gross sum of £414,500 from the estimated expenditure, by
making reductions upon various public works. This raises the total revenue from
£2,985,350 to £3.135,350; while it lowers the expenditure from £3.554,942 to

£3,140,442. The Treasurer further announces as a part of the ministerial scheme,
the intention to lease the public railways, so far as finished, to a private company.

JNVESTMENTS IN BRITISH MINES.

Mr. Murchison publishes a QUARTERLY REVIEW
OF BRITISH MINING, giving, at the same time, the

Position and Prospects of the Mines at the end of each
quarter, the Dividends paid, &c.

;
price Is. The number

for the Quarter and Year ending 31st December, 1860, is

NOW READY. Reliable information and advice will at

any time be given by Mi-

. Murchison, either personally

or by letter, at his Offices, No. 117, Bishopsgate-street

Within, London, where Copies of the above Publication

can be obtained.

Opinions of the Press on Me. Murchison’s Work on
British Mining, published in 1856.

A very useful publication, ami calculated to considerably improve
the position of home mine investments —Mining Journal.

Tlie book will he found extremely valuable.—Observer.

A valuable guide to investors.—fterapath.

Should prevent rash speculation and unproductive outlay of

capital in mines.—Morning Herald.
A valuable little book.—Globe.

Of special interest to persons having capital employed, or' wh
may be desirous of investing in mines —Morning Chronicle.

As a guide for the investment of capital in mining operations

is inestimable. One of the most valuable mining publications which
has come under our notice, and contains more information than
«nv other on the subject of which it treats —Derby Telegraph.

Parties requiring information on mining investments will

find no better and safer instructor than Mr. Murchison.—Leeds
Times.
To those who wish to invest capital in British mines, this work

is of the first importance.—V elshman.
Turn work enables the capitalist to invest on sound prin-

ciples ;
it is, in truth, an excellent guide.—Plymouth Journal.

This is really a practical work for the capitalist.—Stockport Ad-
vertiser.

Persons desirous to invest their capital in mining specula-

tions will find tins work a very useful guide —Warwick Adver-
tiser.

We believe a more useful publication, or one moretobe depended
on, cannot be found.— Plymouth Herald.

Of great value to capitalists. — Sunderland Times.
Every peison connected, or who thinks of connecting himself

with mining speculations, should possess himself of this book.—
North Wales Chronicle.

A very valuable book.— Cornwall Gazette.

A safe and trustworthy guide, so far as British Mines are con-
cerned.—Bath Express.

THE SHORTEST AND MOST DIRECT ROUTE TO
AMERICA.

THE ATLANTIC ROYAL MAIL STEAM
SHIPS

Are appointed to sail between

GALWAY, NEW YORK, AND BOSTON,
Calling at

ST. JOHN’S, NEWFOUNDLAND,
To Land Passengers and Her Majesty’s Mails.

FROM GALWAY.
Adriatic For New York June 4.

Parana For Bo-ton June 18,

Hib ksnia For New York July 2.

Anglia
Passengers booked at through rates from London

To Boston and St. John’s—Cabin £22, £19, and £16, according
to accommodation.

To New York— Cabin £25, £23, and £18, according to accommo-
dation.

Steerage to Boston and New York, £7. 10s.

For Freignt. Passage, or other pariiculars, apply to Messrs.
Howland and Aspinwall, New York; Nazbo, Brothers, and
Sweeney, Boston ; W. H. Thomson, Galway ; or at the Offices

of the Company, 10, Cannon-street, London.

Only one rate of Cabin Passage per “ Adriatic.”

OVERLAND ROUTE. — COMMUNICA-
TION by Sl'EAVI to INDIA, AUSTRALIA, &c, via

Egypt.—The PENINSULAR and oKI'NTAL STisaM NAVI-
GATION COMPANY BOOK PASSENGERS and receive Cargo
and Parcels for Gibraltar, .Malta, Corfu. Egypt, Aden, Ceylon.
Madras, Calcutta, the Straits, ami China, by their steamers leaving
Southampton on Ihe 4th and 20th of every rnomh; for Gibraltar,

Malta, Egypt., Aden, and Bombay, by those of ihe 12th and 27rli of

eachmom'h; and for Mauritius, Reunion, King George’s Sound,
and Melbourne, by the steamers leaving Southampton on the 20;h
of everv month.

For furiher particulars apply at the Company’s offices, 122,
Leadenhal 1-street, London, E.C., or Oriental-place, Southampton.

ENTLEMEN, FARMERS, and Others,
are most lespectfully invited to inspect CLUBB & SMITH’S

JExb nsivc Stock of Improved AGRICULTURAL MACHINERY,
consisting of Ploughs, Drills, Harrows, Reapers. Carts, Steam I'n-

gines, fried and portaule, Thrashing, Winnowing, Four-grinding,
and Dressing Machines.—Catalogues, with 200 engravings, post
fete, One Shilling or twelve stamps.

118, FENCHURCH.STREET, LONDON,

QARL and SONS, 17 and 18, CORNHILL,
respectfully solicit a visit to their magnificent Establish-

ment. The ground floor is more particularly devoted to the dis-
play of fine Gold Jewe'lery, Gold and .-ilver Watches, and fine

Go'd Chains. The Silver Piate Department is in ilie gallery of the
building, and consists of every article requisite for the t ilde and
sideboard. In the nmguilieent Show Rooms is displayed a large

and beautiful stock of Argentine Plate, the manufacture of which
has stood the test of twenty years experience. Sail and Suns
have also fitted up a separate Showroom for the display of Drawing
and Dining-room Clocks of the most exquisite desg s. Books
contaming Drawings and Prices may be had on application.

SARL and SONS, 17 and 18, Cornhill, London.

P RE AT FIRES in BELFAST,
VDT in which nine of MILNER’S SAKE S (six in the first and
three in the last) hare preserved their contents. The following is

one of the Certificates received fr an all the owners :

—

(Copy.)

"MESSES. TH03. illLNEK AND SON.
“Belfist, 14 h February, 1861.

" Gentlemen,—A few nights since the wiioie block of new build-

ings in Bedford-street was completely destroyed by fire, and our
othcc3 and warehouses among th m. The fir; did not origins e in

our premises, but seeing it was lik-ly to be a very large one, we
had time to remove all our hooks, which were deposited in one of

your fire-resisting Safes, lo a place of safety, but, in the confusion
which necessarily occurs, we neglected to remove Tie contents of

the drawers. The Safe was in the blazing fire nearly twelve hours,

and when got out we found the valuable papers which were in the
drawers perfectly legib e. We ihink it our duty to mike you
acquainted with these facts, and g ve you full liuerty to publish
this communication if you think proper.

“ We are. Gentlemen, \ ours trulv,

“J. and R. WORKMAN.”
MILNER’S PHtENIX SAFE WORKS, Windsor, Liverpool.

London Depot, 47a. Moo> gate-street. City.

REMOVED FROM 52, CHEAPSIDE,

T O 11, CANNON-STREET WEST,
CORNER of QUEEN-STREET, FACING SOUTHWARK-

BRIDGE.
MARR’S PATENT wrought iron FIRE-PROOF SAFES and

CHESTS
MARR’S improved - Patent double-security DETECTOR, and

other LOCKS.
MARR’S strong wrought IRON DOORS and Frames.
MlRR’S FIREPROOF wrought iron DOORS.
MARR’S wrought ir n BULLION ROOMS and CHESTS.
MARR’S wrought iron JEWEL CASES.
ANY SIZE or kind of Fire proof and Thief-proof Safes, Bulion

Ro.-ms, Doors, Boxes, or Jewel Cases, MADE TO ORDER, in the
best manner, at the SHORT l ST NOTICE.

Plans and estimates for every description of work of defence
against fire or tliieies furnished on application.

Gas-stoves without flues.—
Warranted the Best in the World, at PHILLIPS’ MANU-

FACTORY, 55, -KINNER-SIREET, SNOW-HILL, London, E.C.

GAS C OKING APPARATUS, GAS BATHS.
Halls, Churches, Public Buildings, &c., fitted with all kinds of

fifing. Mediaeval Brass Work, &c. Plans and Estimates given,

and experien ed workmen sent to all parts of the country. •

N.B.—Patent Safety Atlas Chandelier Sun and .'tar Burners.
Iron Tubes and Fitting for Gas, Stram, and Hot Water, Sic., war-
ranted. stocks, Taps, Dies, and every reuuisite fur Gas-fitters.

Large Mansions, Towns, &c., lit with Gas, on an entirely new
principle.

SEWING MACHINES.—R. E. SIMPSON
and CO.’S Immoved PATENT AMERICAN SEWING

MACHINES, for ma'iufaciurimr and household purposes, can now
be seen in operation at their Office, 116, CIIEaPoIDE, London.
Pruspecius and samples post free.

I
M. SINGER and CO. have OPENED a

9 DEPOT for the Sale of their unrivalled PaTE'T AME-
RICAN sewing MACHINES, ut 52, CORN nil, L The p bite

are invii ed to rail and see them in ope at-on on all kinds of Family
and Manufacturing veiling. Lear.. era wanted, and goou t.peraiors

to fill situations.

METROPOLITAN HAT COMPANY,
106, SHOE-LANE, FLEET-STREET.

A good French Silk Hat for 3s. 6d., warranted
to wear well. Try one.

KEATING’S PALE NEWFOUNDLAND
COD LIVER OIL, perfecly pure, nearly lasteless, and iree

from adulteration of any kind, having been analysed, reported on,

and recommended by Professors Taylok ami Thomson, of Gui’s
and St. Thomas’s Hospitals, wiio, ill the words of the late Dr.

Pereira, say that ‘‘Toe firnst oil is that most devoid of eo our,

dour, and flavour,” characters this will be lonnd io possess in »

high degiee. Hall-pints, Is. 6d.
; Pints. 2s. 6d. ; Quarts, 4s. 6d.

and Five-pint Bottles, 10s. 6d., Imperial Measure.

79, St. Paul’s-churehyard, Loudon.

r Hfl CAPE AND NATAL NEWS,
published on arrival of the Mails about the 28 h of each

month, and the ENGLISH NEWS on the departure of the Mails
ou the 5th.

Office—7, Geokge-yard, Lombard-street. E.C.

THE LONDON & CHINA TELEGR vPH,
I. published ou arrival of the Mails, vi& Marseilles, about the

13ih a d 2 . th. and the LONDON and CHINA EXPRESS, ou the
departure of ditto, on the 10th and 26th of each month.

Office—7, George-yard, Lombakd-steket, E.C.

TO ADVERTISERS.

QIRCULATION of the LEEDS TIMES.

“15. Beason’s-buildings, Leeds Jan. 6, 1850.—At the request of
the proprietors of the 1 L eds Times,’ I have examine I the hooks,
showing ihe circulation of that journal for the ni mth of December,
1S59, an-i I find ilia total number of copi -s so d during ihat period
to b; 61,145—in king an average of 12,2.39 copies weekly. Edward
Bolton, accountant.”
The “ Leeds Times” is published every Saturday morning, price

3d. The most wide-circulated weekly journal in Y irksh re. Pre-
eminently a family paper. The “Leeds limes” is largely distri-

buted in nearly every town.-ml village m the county.
Continuous iidvenisements contracted for. Advertisements of

two lines or twe >ty words inserted for 2s., and 6 1. for every addi-
ion il ten words. Stamps may be remitted in payment.

A USTRALIAN MAIL.— All the news, to the
XJL latest d ite fr mi the Australian Colonies and New Zealand,
me e AUSTRALIAN MAIL. Price 6d.— L’o he had of al ihe
principal newsvendors. Subscription Seven Shillings per annum,
post free.

Office: 5, Grocer’s Ha'l-conrt, Poultry, E.C.

R
FURNITURE CARRIAGE FREE.

ICHARD LOADER AND CO.,
GENERAL HOUSE FURNISHERS,

23 and 24, Pavement, Finsbuey, Loudon, E.C.

'LO BUYERS of WOOLLEN CLOTHS
JL The best value for money in all New Goods, warranted shrunk,

at JAME ' KELL and CO.’S ‘(next ihe Pantheon), 357, OXFORD-
STRl'.E I’, W. Established twemy-five years Patterns post free.

FRENCH WINE BOT rLES, Soda Water
Bottles, Confectioners’ Boitles, Drug, Dispensing, and Ca tnr

Oil Bottles, Wine, Ale and Porter Bott es. from Stock in London
or uired Lorn ihe Works.—AIRE and CaLDEK. G LAS - BOTTLE
COM PA Y, Catleford ; Fr- e Trade Wharf, Ratclilf

; and 61, King
William-street, E.C. The Patent Stoppered Bottles of all kinds.

F ancy soaps, perfumery,
BRUSHES. &c.

TO MERCHANTS AND SHIPPERS.
LOW, SON, and BE \ BOW beg to call i lie attention of those

who wish superior articles at moderate prices, prepared expressly
for exportation, au<l solicit an inspection at their Manufactory,
3-30, Si\RA.i\D, London.

Soa.» Works—BOW COMMON.

JOHN GOSNELL & CO. S
SELECT PERFUMERY.

THE following CHOICE PERFUMES are
universa ly a- uni red, and have ob mined an unrivalled cele-

brity for variety", delicacy, a U la-tmg fragrance.

JOHN GOSNELL & Co ’s Victo la bouquet, Jockey Club, Ess.
Bouquet, Guards' 0-m, The Bride’s Bouquet, Extract of Flo a era
Princess R >yal, United Service, Wood Violei, Love Cha m, New
Perfume, Eisince Geranium, Volunteer Rifle Bouquet, Russian
eatlier, Garinaldi, New-Mown Hay, and La Noblesse Perlume3,

2s. 6d. ami 3s 6d. each.

FOUNTAIN PERFUMES FOB, THE BALL-BOOM.
J. G. & Co.’s Treb e-d sulled Lavender Water, 'Toilet Vinegar, and

Aromatic Eau de Co ogne.

The following are specialities of J. G. & Co.’s manufacture, and
are highly reeo amended:—

REAL OLD BROWN WINDSOR SOAP.
I.A ROBLES-E SOAP.

VIOLET AND MI LLEFLEUR SCisNI'ED TOILET
AND NURSERY POWDER.

AMBROSI iL SHtVlNG CREAM.
CHERRY TOOTH PASTE.

BEARS GREASE, GoLDEN OIL, LA NOBLESSE POMADE,
AND MOELL1NE, FOR THE HAIR.

BLOOM OP NINON FOR THE COMPLEXION.
THE PATENT TRICHOS.YIJON HAIRBRUSH.

AND
DENTISTS’ TOOTHBRUSHES.

SOLD BY ALL PERFUMER' AND CHEMISTS
WHOLE rALE AND FOR EXPORTATION.

12, THBEE KING-C0UBT, LOMBABD-STBEET,
LONDON,
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The coenhill magazine.
No. 18 (for JUNE) will lie published on Tuesday, the 28th

ihst., price One Shilling, with Two Illustrations.

Contents.
The Adventures of Philip ou his Way through the World, (With

an Illustration.)

Chapter 13.—Love me Love my Dog.
,, 11.—Contains Two of Philip’s Mishaps.

The Study of History.

The Stage Queen and the Squire.

Chapter -1.—Master Rowland goes up to London.
„ 5.—Mrs. Betty travels down into Somersetshire.

„ 6.- Between Mosely and Larks’ Hall.
Schoolmasters.

The English Convict System.
A Morning Party. (With an Illustration.)

Little Mattie. By Elizabeth Barrett Browning.
Agnes of Sorrento.

Chapter 5.—111 Padre Francesco.

,, 6.—The Walk to the Convent.
Roundabout Papers.—No. 13. On a Hundred Years Hence.

Smith, Ei.deb, and Co., 65. Cornliill.

On May 28, price Is., the June Number of

T emple bar.
Contents :

—

1. The Seven Sons of Mammon. A Story by G. A. Sala.
2. Francois Rabelais. By J ohn Oxenford.
3. Amy.
4. My Aunt and I.

5. American Hotels and American Food.
6. Ancient Classical Novelists.

7- The Dead Baby.
8. For Better for Worse. A Romance.
9. First-Fiddles and Top-Sawyers.

10. A Haunted Life.

11. After Long Years.

London : Office of “Temple Bar,” 122, Fleet-street.

Now Ready, price One Shilling, No. 3, of

THE ST. JAMES’S MAGAZINE.
Contents iob June

1. The Post-office.

2. Home at Last. By Thomas Hood.
3. “Nadrione Spetnione Wishes Fulfilled. A Tale, in Three

Parts. By the Author of “ Paul Ferrol.”
4. The Last Days of Shakespeare. By J. 0. Halliwell, F.R.S.
5. Use and Abuse of Colours in Dress. By Mrs. Merrifield.
6. A Few Words about Santo Domingo. By Professor Ansted
7. Can Wrong be Bight ? A Tale. By Mrs. S. C. Hall.
8. Privileges of the Stage. By Robert Bell.
9. From a Sick Bed.

10. The Hero of 1860.
11. Ralph the Bailiff. A Tale.—Part III.
12. Hints to Lady Equestrians.
1Q Sir William Woodvill. A Ballad. By Mary Howitt.

FURNITURE CARRIAGE FREE !

Richard Loader

By Thomas Heaphy.

13.

14. Some Dinners in Rome.
15. Tlie Limbo of Infants.
16. Sounds.
17. A Story for the Young of the Household. By the Author of

“A Trap to Catch a Sunbeam.”
London: W. Kent and Co., Paternoster-row.

This day, complete in 1 vol, price 2s., Ornamental Boards,

P RAIRIE FLOWER.
By Gustave Aimaed,

This work surpasses, in deep absorbing interest, any of the
wonderful Tales of Indian Life and Adventure that have resulted
from the prolific pen of this most popular writer.

Wabd and Lock, 158, Fleet-street,

Advantages of Indian railway
INVESTMENTS EXPLAINED.—Tlm-d Edition of “ TheEAST INDIA GOVERNMENT GUARANTEE on RAILWAYS ”

Price Is. W. H. Allen and Co.

Just published, price One Shilling,

European interests" in the
EUPHRATES VALLEY ROUTE.

“ The most importan t question of the day.”—Times.
Oh, that we could induce our countrymen to awaken from their

culpable lethargy, and prompt them to a lively attention to the
attainment of such an end.”—Revue Contemporaine.

Loudon .* W . II. Allen and Co., 7, Leadenhall-street.

NEW, ENLARGED, AND GRE1TLY IMPROVED EDITION
OF THU ARTISAN CLUB’S TREATISE ON THE STEAM
ENGINE.

In One Volume, quarto, with 37 Plates and 546 Engravings onV ood (200 new in this Edition), price 42s. cloth,

A TREATISE on the STEAM-ENGINE,
in its various Applications to Mines, Mills, Steam Naviga-

tion, Radways, and Agriculture; with Theoretical Investigations
respecting the Motive Power of Heat and the Proportions of Steam-
Engines

; lables ot the right Dimensions of every Part • and Prac
tical Instructions for the Manufacture and Management of everv“ actual use. By John Bourne, C.E. Bein'
the Fifth Edition of the “Artisan Club’s Treatise on the Steam-
Engine.

London : Longman, Green, Longman, and Roberts.

SECOND EDITION, ENLARGED,
Just published, price Is.,

rPHE HISTORY OF THE VOLUNTEER
C, , r

MOyEMENT 1 Its Promoters up to the Public Meeting atSt, Martins Had, on the 16th April, 1859 ; and the means otgenerally increasing its force and insuring its stability.

By Sir Duncan Macdougal.
London : Efeingham Wilson, Royal Exchange.

Now ready, 8vo. foolscap, extra cloth, 2s. 8d.,

USINESS LIFE
;

or, Some of the Expe-
and Hlu

rSnla^ Trade9maD - Witt““ A“es
“

It 1S refreshing to meet with an author who does not adnnf n
great part of Ins ideas from books, and who says what he has tosay without emp oytng stereotyped phrases of his predecessors inthe same department or literature.”—London Revrnw, March 231861. Houlston and Weight, Paternoster-roJ.

B

A USTRALIA and NEW ZEALAND
.

Tim most reliable intelligence from these colonies is ~

All orders are delivered CARRIAGE FREE to any part of the United Kingdom.

Richard Loader and Co., Manufacturing Cabinet Makers, Carpet Ware-
housemen, and General House Furnishers,

23 & 24, PAVEMENT, FINSBURY, LONDON, E.C.

giveninthe AUSTRALIAN and NLW SlJALAKD GAZETTE (established

“MAI

/

;? MI T fi?
ery SatU

,

rd
i

iy
' Pric

?
Gd- by post. The

mails
L LUm0N 13 issued the day following the arrival of the

F. ALGAR, Colonial Newspaper Agency, 11, Clement’s-lane, City

WARRANTED FURNITURE, CARPETS, BEDDING, See.

BECK, BROTHERS,
Have a Superior SOLID WALNUT WOOD DRAWING-ROOM SUITE: comprising a noble Double-- nd Settee; Six unique Cabriole*

w-dn.i rfff
es aAG“t 'e";en 3

,
Easy Chairs; Box Ottoman and Music Stools, covered in a Rich Maroon Si k Brucaleile an In'aid

L^-lC:

h
.

ff
?
nier

,
e
„
Sldeb<Srd:

"'lth “aIl)le t°P;. Three Plate Glass Doors and Back
; a large Oval Centre Table on carv.-d supports

, ln-laid occasional and Coffee Tables
; and Two Papier Maehe Chairs—equal to new. Price for the whole, Thirty- seven“Guineas‘

2s. IJ’
’ '

» 2s. 8£
Every article warranted, and delivered free of charge by our own Vans.

„
1>!

}

t
i

e“t
yiCLva Tclt Carpel's, yards wide, is, 9 5 d. per yard,Vi wool; Kidderminster Carpets, SsU/id., usually sold at 2s OrlSeveial hundred Pieces of Rich lapestry and Five-Frame Brussels, last year’s patterns, from Is. 9£d- to 2s. 8td. per yard, worth 3s cil

Nos. 15 and 280, WHITECHAPEL ROAD, E., opposite the Church.—Established Twenty Years.

THE ECONOMIST TEA COMPANY,
Established for the Sale of TEA ONLY, at a smaller scale of profit than has ever before been attempted. Possessing Lnenuallc-iadvances in buying—confining their attention to one article—employing neither agents nor travellers—selling for CASH OVIY—and conducting their business altogether on the most economical system, they are enabled to offer Teas of the loiver and mediunf nulli-
ties from 4d. to 8d. per lb., and of the finer sorts Is. or more per lb. cheaper than any other house.

^

The prices of Black range from 2s. 2d. to 3s. 8d ; of Green and Mixed sorts from 2s. 4d. to 4s. The Congous at 2s 8d 3s and
3s. 4d., and the fine uncoloured Green at 2s. 8d

,
are particularly recommended. ’ ’ nd

Orders by post promptly attended to. Parcels of the value of £1 and uuwards delivered free to any part of Loudon and suburbs •

of the value of £5 and upwards, to any Railway Station in the United Kingdom. Ready money in all cases. Post-office orders to bemade payable to Mr. John Cooke, Cashier, ci.™.™ u.. J...i » J J uruers to tie
Cheques crossed “ Bank of England.”

No. 80, ALDGATE, Comer of Minories, London.

THE SSST aST© aiJ2} COFFEESCHEAPEST' TEAS
ARE TO BE OBTAINED ALWAYS OP

JOHNSON AMD COMPANY,,
TEA AND COFFEE MERCHANTS, 231, BLACKFRIARS ROAD, LONDON, S.

Good strong useful Teas, 2s. 4d., 2s. Cd., 2s. 8d., and 2s. lOd. The finest Black Tea imported, Ss., 3s. 2d. 3s 4J 3s 6,1 0,7
and 4s. Good and pure Coffees, Is., Is. Id, Is. 2d., Is. 4d„ Is. 6d, and Is. 8d.

1 ’ ’ ’ U '’ bd
’ ds - 8d -

Johnson & Co. deliver all goods free of charge in Loudon and suburbs. Teas and Coffees, if to the amount of £2 or onwards to
any railway station in England. Sugars of undoubted quality at merchants’ prices. A Price List free.

1 ’

WEBSTER’S CELEBRATED GOOD AND PURE TEAS
ON COMPARISON, WILL PROVE VERY SUPERIOR TO THOSE HITHERTO ADVERTISED AS BEST

’

Very Superior Black Tea 3s 3s. 2d, and 3s. 4d. Choice, 3s. 6d. Very Choice, 3s. 8d. and 4s. The Very Best Black Tea Imnorted4s - 4dJ)er lb--Good c°ffee. Is. Id. Superior, Is. 2d. Choice Mocha Coffee, Is. 3d, Is. 4J, Is. Cd. The Very Best Old Alochr 1= SriOBSERVE !—WEBSTER BROTHERS quote such prices only as the quality justifies them in recommending, and those spoken of
s Best are the Best, and better cannot be obtained.

°’ U!,e 3Pokei1 «

A SAMPLE CHEST forwarded, carriage free, to any part of England, containin
6 lb. of Very Choice Souchong 3s. 8d. ... £1 2 0
1 lb. of Very Choice Gunpowder 4s. 6d. ... 0 4 6
2 lb. of the Best Congou l ea 3s. 4d. .,068
3 lb. of Choice Mocha Coffee Is. Gd. .,046
WEBSTER BROTHERS pay carriage on all Orders for Teas,

1 lb. of Best Bermuda Arrowroot Is, 4d.
1 lb. of Best Mustard Is. 6d.'

.£0

. 0

£2 Q 6
Coffees, and Spices, amounting to £2 and upwards, to any part of
Darts ot London daily.

1England, and deliver goods carriage free, with their own carts, to all parts of London daily.
A Price Current, containing a List of Prices of Teas, Coffees, Spices, Sugars, Fruit, &c , sent post free on application to

WEBSTER BROTHERS, 39, MOORGATE-STREET, CITY, LONDON, E.C.

THE ST. JAMES’S SCARF.
This easily-adjusted Scarf is now ready, in a choice assortment of patterns and material, entirely new for the season

Price Is.— 11s. per dozen.
MAUVE, MAGENTA, and other Colours in SILK, 3s. Gd. each.

THE NEW KINGSTON SCARF, for Summer wear, Is.—3 for
2s. 6d.

THE EUREKA WASHING SCARF, ls.-3 for 2s. 6d.
WESTMINSTER TAN GLOVES, 2s. 6d.
RIFLE GLOVES, in BUCK and CAPE, 2s. 6d.

FRENCH KID GLOVES, 2s. 9d.
LADIES’ ditto, First Choice, 2s. 6d.
NEW STYLES in SILK THREAD GLOVES, Is —5s. 6d. the

half-dozen.

LAVENDER, BUFF, PINK, and WHITE DRESS KID, Is. 6d.
ROWING and CRICKETING BELTS and CAPS, latest styles.

FRANCIS BROWN, GLOVER, SHIRT-MAKER, AND OUTFITTER,
38, CHEAPSIDE, LONDON, E.C.

B©@T §2 B@©T 8
J. LLOYD, BOOT AND SHOE MANUFACTURER, 19, STONECUTTER STREET,

(Opposite Farringdon Market),
Invites the Public to inspect his improved system of Bootmaking. They cannot come to pieces, and are more durable than those madeby the old system. The following are a few of the sorts made :

—

Gent’s Balmorals (toe caps), 12s. 6d., 14s. 6d„
17s. 6d.

Ditto, side springs, 12s. 6d., 14s. 6d., 17s. 6d.
Ditto, Bluchers (stout), 9s. 6d.

Youth’s Bluchers, from 5s. to 7s. 6d.
Ditto, Balmoral, from 6s. 6d. to 9s. Gd.
Ditto, side springs ,7s. 6d, to 10s. 6d.

Ladies’ Kid Too Boots (mily heals), 8s. Gd., 9s. 6d.
Ditto, double side springs, 9s. 6d., 10s. 6d.
Cashmere Boots (military heels), 5s. 9d., 6s. 6d.,

i
8s. Cd.

swf
Ladie3 ’ Kld4°P Balmorals. Side Lace and Side Spring Boots, with military heels. An endless variety of Children’s Boots

SHERRY.
£8. 14s. per

and Shoes.

I?
RwLE C°M

1

P
f
NIES :-P,r,iuc® Balmorals, stout Clump Soles, with toe caps, 14s. 6d., 18s. 6d. Side Springs (stout) 12= fid

n
4s. 6d. Warranted to went well.—Established upwards of Twenty Years.

P ° (Stout), l„s. 6d.,

RA!L PAID T© ANY STATION IN ENGLAND. PEMARTIN’S
A soft, pale, uutty Wine, can be thoroughly recommended as being free from heat or acidity—30s. per dozen, or

six dozen; £18 per quarter cask. Supplied by

THOMAS NUNN AND SONS,
WINE, SPIRIT, AND LIQUEUR MERCHANTS,

(Upwards of lifty Years Purveyors to the Hon. Society of Lincoln’s Inn,)

21, LAMB’S CONDUIT STREET, FOUNDLING HOSPITAL,
Price Lists of every hind of Wine

,
Spirit, and Liqueur, on application.

w. c.

ST. EMILION, 14s.

included. A good sound 1

per dozen, bottles

7nl . .
good sound WINE, warranted pure.

Hus is the same Wme referred to in the House of Commons by
the Chancellor of the Exchequer.

J

. _ , .

‘‘11, Downing-street, Whitehall, March 23, 1861.
I am desired by the < liancellor of the Exchequer to say that

he has no objection whatever to your stating that he alluded to
your Wme.

H. R. WILLIAMS, Importer, 112, Bishopsgate-street-within.MEANDERS’ DUBLIN STOUT.
Recommended by the most eminent physicians. Quarts 5s. •

T^mmvTnN ’i .-twn,’
3s

' Rer d
7
ze“- Boitied by their agent’

T. IOX PONTON, 153, Cheapside. In Casks, 30s. per Kilderkin.

PORT WINE, well matured in Wood, for
immediate use, 26s., 34s., and 42s. per doz. ; the latter a very

high-class Old Wine. Prepayment system commands these great
advantages.—Checks to JO*HN JONES, Wine Grower’s Bond
Vault, lloyal Exchange, Bank entrance.

BEERS Dinner Wine.—Bass or Alsopp’sAle,
Imperials, half-pints 2s. 6d. doz., 4s. 9d. pints

; Dublin Stout,
2s. 6d., 4s. 6d. ; Scotch or Burton, 3s. 5d., 6s. ; Claret (urual
battles), 20s. ;

Sherry, 22s. ; Champagne, Hock, Moselle, 34s. doz.
JOHN JONES, Royal Exchange, “Cornliill entrance.”

COCK eHe~L L’S COALS, 26s. Cash.
Centra! Oitice, No. 13, Cobn-hlll.
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The metropolitan rifle range
COMPANY (Limited).

Incorporated pursuant to the Joint-Stock Companies’ Acts, Limiting

the Liability of each Shareholder to the Amount of Ins Sub-

scrip on.^.^
£60,000, in 12,000 shares of £5 each.

Honorary Directors.

His Grace the Duke of Wellington.

Earl Grosvenor, M.P.
Viscount Ranelagli.

Major-Gen. Lord Frederick Paulet, C.B.

Lord Rudstock.
Lieut.-Col. the Hon. C. H. Lindsay.

Major-Gen. Hon. Sir J. Yorke Scarlett, K.C.B., Adj.-Gen.

Lieut.-Gen. Sir F. Love, K.C.B., K.H.
Sir Duncan M’Dougall.
Lieut.-Col. Bathurst.

Lieut.-Col, Hicks.
Directors.

William Dent, Esq., Tokenliouse Yard.

Thomas Hughes, Esq., Old square, Lincoln’s-iun.

Andrew Johnston, Jun., Esq., 83, Upper Thames-street.

R. W. Kennard, Esq., M.P. ,
Upper Thames-street.

Frederick Mildred, Esq., Nicholas-laue.

Henry Vavasseur, Esq., Sumner-street, Southwai'k.

(With power to add to their number.)

Bankers.
Messrs. Masteiman, Peters, Mildred, and Co., 35, Nicholas-lane.

Brokers.
Messrs. Sandeman andDobree, 2, Royal Exchange Buildings.

Solicitor.
J. Bell, Esq., 21, Abchurch-lane.

Secretary (pro tern.)—J. II. P. Bland, Esq.

Temporary Offices—21, Abchurcli-lane, E.C.

The object of this Company is to construct a permanent Practice

Ground in the neighbourhood of London, easily accessible to every'

part of the Metropolis, with an ample supply of butts at the

various ranges, up to 1,(100 yards, sufficient to accommodate all the

Metropolitan Rifle Corps.

A piece of land has been secured at Kensal Green, upwards of

1,100 yaids in length, which will admit of butts of an aggregate

breadth of more than 1,500 feet. Forty-six targets wiU he erected

in the first instance ;
they will be so arranged aS to allow the

whole of them to be used with perfect safety at all the different

ranges, at the same time, the long-range butt being 70 feet high.

Thus, forty-six squads, or at least 500 men, may be practising

at once, at whatever ranges they may desire.

Owing to the very great difficulties experienced by the Com-
manders of Metropolitan Corps in obtaining either adequate

ranges or accommodation for their men, the present scheme has

met with unusual approbation amongst them, and not only the

Commanders whose names appear on the Diiection, hut most of

those who have had it explained to them, have promised their aid

and support. It is not going too far to say that not a siugle Me-
tropolitan Corps has sufficient range accommodation.

The Hampstead Junction Railway Company, whose line is in

connection with the North London on the one side, and the South-

Western on the other, are now erecting a Passenger Station imme-

diately adjoining the Rifle Range, and have expressed their willing-

ness to convey Volunteers at very reduced fares. A railway is also

in progress by which communication will be afforded to the Victoria

Station, Pimlico. Thus railway communication will he available

with the City, the West End, and all the suburbs of London. The
ground is distant three and a-half miles from the Marble Arch;
the Kensal Green and HarlesdeD omnibuses pass the entrance to

the range.

The proposed capital of the Company is £60,000, to he raised in

12,000 shares of £5 each.

Ten shillings per share will be required at the time of making
the application, and £1 per share on the allotment being made.

It is further proposed that eviry Volunteer, being an original

subscriber for not less than ten shares, shall, until he transfers

his shares, he entitled to a life admission to the range.

It is difficult to furnish any exact data as to the number of

Corps who will patronise these grounds, but the Directors beg to

call the attention of ihe public to the fact that the aggregate num-
ber of companies in Midulesex and the adjacent counties, to whom
these grounds would be easily accessible, is considerably over 300.

The Directors hope to obtain revenue from other sources
;
Pool

Targets at Wimbledon produced about £50 daily, and they might
be established.

The revenue from private subscriptions will, it is anticipated, he
very considerable.

ihe Duke of Cambridge and Lord Herbert have seen the plans,

and highly approve them.
Major-General Hay has inspected and approved the ground.
Copies of letters, from Major-General Hay and Colonel McMurdo,

are published in the prospectus.

For full particulars, prospectuses, and forms of application for

shares, apply to the Secretary, J. H. P. Bland, Esq., at the Com-
pany’s Temporary Offices, No. 21, Abchurch-lane, E.C. ; or to the
Company’s Brokers, Messrs. Sandeman and Dobree, 2, Royal Ex-
change-buildings.

Applications fo r shares must he accompanied by a cheque crossed

to the Bankers of the Company.
‘

s

Liverpool and new Orleans steam
NAVIGATION COMPANY (Limited).

Capital £200,000, in 4,000 Shares of £50 each.

With power to increase to £500,000, should it hereafter be deemed
desirable.

Deposit £5 per Share, to accompany the application, to be returned
in full if the Company is not established

; a Call of £10 per
Share to be made about three months subsequently. No Call

to exceed £10, and a period of at least three months to elapse
between each Call.

About one-third of the capital requisite to start the undertaking is

already subscribed
; and, amongst other firms of the highest

respectability, the following gentlemen have agreed to take
stock, and assist m the management of the Company :

—
Messrs. Joshua Scholefield, Sons, and Goodman, Birmingham.
Charles Holland, Esq., Liverpool.

Messrs. Houghton, Rankin, and Co., New Orleans.
Charles Robertson, Esq., Merchant, Liverpool.
Francis Boult, Esq. (Boult, English, and Brandon), Liverpool.
Robert Leech, Esq., Southport.

J. Kitson, Esq. (Kitson, Thomson, and Hewetson), Leeds.
Honorary Seceetaey (pro tern.)

James Samuelson, Esq., 18, Dale-street, Liverpool.
Bankers.

Liverpool—Union Bank.
London—Messrs. Barnett, Hoares, and Co.

Solicitors.
Liverpool—Messrs. J. and E. Whitley and Thompson.

Application for shares to be made to

Messrs. T. Tinley and Sons, Sharebrokers, Liverpool.

Messrs. Hudgins and Rowsell, Sharebrokers, 1, Threadneedle-
street, London.

Messrs. Shore and Kirk, Sharebrokers, Manchester.
Mr. John Perry, Sharebroker, Waterloo-street, Birmingham.
Messrs. Binney and Son, Albion-street, Leeds.

CHINA AND JAPAN
(COAST AND RIVER)

TEAM NAVIGATION COMPANY,
LIMITED.

Capital, £300,000.

First issue, £150,000, in 15,000 Shares of £10 each.

(2,500 of which Shares will he Reserved for China.)

Deposit 5s. per Share on Application, and 15s. per Share on Allot-

ment.— Calls not to exceed £2. 10s. each per Sh are, at intervals

of not less than Three Months.

Directors.
W. R. Adamson, Esq., late of China (Messrs. Adamson and Co.)

Harry Borradaile, Esq., Director of the Scinde and Punjaub Rail-

ways, and the Indus Steam Flotilla Company.
George Bragintou, Esq., Banker, Torrington.

The Hon. Thomas C. Bruce, 3, St. James ’s-street, S.W.
G. Lathom Browne, Esq., Director, Cape Town Railway and

Dock.
James Nugent Daniell, Esq., late HE.I.C. Civil Service, China,

Chairman Blaclcwall Railway.
Philip S. Fletcher, Esq. (Messrs. Alexander, Fletcher, and Co.)

Henry B. Loch, Esq., C.B. (attached to the late Special Embassy
to Pekin), 11, Brook-street, Grosvenor-square.

(With power to add to their number.)

Bankers.
Messrs. Dimsdale, Drewett, Fowler and Barnard, 50, Cornhill.

Solicitors.
Messrs. Flux and Argles, 68, Chcapside,

Stock Brokers.
Messrs. Towgood and Strachan, 33, Throgmorton-street.

George E. Seymour, Esq., 38, Throgmorton-street.

Ship Brokers and Marine Superintendents.
Messrs. Robertson and Co., Newman’s-court, Cornhill.

Secretary—J. Spencer Price, Esq.

Offices—No. 12, Old Broad-street. London, E.C.

This Company is formed for the purpose of supplying what has
long been urgently required, and which, from the increased, and
constantly increasing, growth of our commerce, is daily becoming
more and more necessary, viz., regular, speedy, and safe communi-
cation along the extensive line of coast and in the inner waters of
China.
To meet the necessities of both Foreign and Native trade it is

proposed to construct a fleet of sleamers, which shall be the means
of establishing regular communication between the ports and
places to which foreigners will have access, and of providing for the
conveyance of passengers, mails, and general merchandise.

It is intended to commence with the construction of Six Steam-
vessels, as the Directors propose to limit the operations of the Com-
pany until experience has proved in what way they can he best

extended with advantage to the Shareholders.

Forms of application for Shares addressed to the Directors may
be obtained from the Secretary, at 12, Old Broad-street, London,
E.C.

;
or from the Brokers of the Company ;

but no application

will he considered, unless a deposit of 5s. for each Share applied for

shall have been previously made with the Bankers of the Company.

CHINA and JAPAN (COAST and RIVER)
STEAM NAVIGATION COMPANY (Limited).

NOTICE.—The SHARE LIST of this Company will CLOSE on
THURSDAY NEXT, the 30th iust., after which the Directors will

proceed to allot the Shares.

By order of the Board,
J. SPENCER PRICE, Secretary.

12, Old Broad-street, May 23, 1861.

THE LONDON and PROVINCIAL DIS-
COUNT COMPANY (Limited).

Offices—16 and 47, Cornhill, London, E.C., and 5, Pavilion-

buildings, Brighton.

Capital £250,000, in 50,000 Shares of £5 each.
With power to increase.

Deposit £1 per Share, and £1 per Share on Allotment.

JAMES ABBISS, Esq., Alderman, Sheriff of London and Mid-
dlesex (Chairman).

Sir FELIX AGAR, 7, Stratford-place, London, and Georgiana
House, Cheltenham (Deputy-Chairman).

Bankers.
Messrs. Robarts, Lubbock, and Co.

Brokers.
Messrs. Joshua Hutchinson and Sons, 15, Angel-court,

Throgmorton-street, E.C.

Manager—John A. L. Barnard, Esq.

Secretary—Henry Albert Linford, Esq.

Provincial Brokers.
J. K. Thomas, Esq., Bristol.

T. E. Plint, Esq., Leeds.

Jas. Case, Esq., Liverpool.

Jas. Walker, Esq., Manchester.
Messrs. S. Angus and Co., Newcastle-on-Tyne.

Messrs. James Watson and Smith, St. Vincent-place, Glasgow.

In bringing the London and Provincial Discount Company
(Limited) under the notice of the public, the Directors wish parti-

cularly to call attention to the distinctive principles on which they

are determined to conduct business—viz., to avoid heavy prelimi-

nary and working expenses, to limit the amount of discount of even

the best bills, and to offer facilities to trade and professional bills,

for which there is at present no opening, and, lastly, to establish

branches in the large provincial toums, which as yet have not one

Joint-Stock Discount Company, and where the rate of discount

rules higher than in Londou.
Acting upon these principles, there can be no doubt of success.

Prospectuses, with full particulars, may he obtained at the

Offices, 46 and 47, Cornhill, E.C. ;
and applications for shares, ac-

companied by £1 deposit, may be sent to the Bankers’ Brokers or

Secretary of the Company.

Lower taldrws slate company
(Limited).

10,000 Shares of £2. 10s. each.

Deposit 5s. and 15s., payable on Allotment.

NOTICE IS HEREBY GIVEN, that the SHARE LIST will be
CLOSED on MONDAY, the 10th of June.

Application for the remaining Shares must be made on or before

THURSDAY, the 6th of June, to the Secretary, at the Offices of

the Company, where forms may be obtained.

By order of the Board,
P. J. KEARNEY, Secretary.

32, Bucklersburv, London, E.C., May 7, 1861.

The north hafod silver -lead
MINING COMPANY (Limited.)

Incorporated in virtue of the 19th and 20th Viet., c, 47, and 20tli

and 21st Viet., c. 14.
Capital £12,000, in 6,000 shares of £2 each. Deposit, 10s. per share.
And the balance, if required, to be paid by instalments of 5s.

each, at intervals of not less than three months.
Secretary

—

Mr. Thomas Spargo.
Consulting Engineer—Captain Matthew Francis.

Oeeices—224 and 225, Gresham House, Old Broad-street, London,

The North Hafod Silver-Lead Mining Company has been formed
for the purchase and development of a rich and productive Silver-
Lead Mine, situate two miles from Devil’s Bridge, thirteen miles to
the east of Aberystwith, and about a mile from the projected Man-
chester and Miltord Haven Railway.
The grant upon which the Company is founded embraces an ex-

tensive tract of ground, subject to the very moderate royalty of
l-20th.

The North Hafod Mines are immediately adjoining to, and sur-
rounded by, some of the richest and best paying mines in the dis-
trict—Cwmystwith, Frongoch, and Nant-y-Cresan. Frongoch is

now giving profits to the extent of £1,000 per month, Cwymstwith
of £600 per month, and Nant-y-Cresan £1,800 per month.
The capital of the Company is to be £12,000, divided into 6,000

shares of £2 each, whereon 10s. per share is to be paid at the
time of subscribing, and the remainder, or balance of £1. 10s. per
share, to he called for by instalments of 5s. per share each, at in-

tervals of three months, of all of which calls twenty-one days’ clear
notice is to be given.

The Company to he incorporated under the 19th and 20th Vic.,
cap. 47, and 20th and 21st Vic., cap. 14, to limit the liability of the
shareholders to the amount of their respective subscriptions to
the capital thereof; and the Articles of Association to define
the system of management under which the Company is to he con-
ducted, and to contain provisions to secure and maintain a true
and proper system of check and counter-check in its financial

transactions, and in the issue and transfer of shares ; and to secure
power to the Board of Directors to commence the operations of the
Company, and to carry out and conduct the business thereof before
the w'hole of the capital be subscribed, and when in its discretion

it shall deem expedient.
Prospectuses, with plans and sections of the property, can be had

on application to the Secretary.

London flour company
(Limited).

Incorporated under the Joint-Stock Companies’ Acts 1856-57,
whereby the liability of the Shareholders is limited to the
amount of their Shares.

Capital £30,000, in 6,000 Shares of £5 each.

City Offices

—

4, Dowgate-hill, Cannon-street, E.C.
Warehouses—Southwark-bridge-road, S.E.

Bankers—Union Bank of London.

At the THIRD HALF-YEARLY ORDINARY GENERAL
MEETING of Shareholders, held on Wednesday, the 15th May,
1861, at the City Offices of the Company, as above, the following

Resolutions were proposed and carried unanimously :

—

1. That a dividend of 13 per cent, per annum, free of Income-
tax, he declared from the profits of the preceding half-year, ending
ICth April, 1861. That a further sum be set aside towards the
liquidation of the preliminary expenses, leaving a balance of only

£292. That the surplus profits remaining after such payments,
amounting to 6 per cent, on the paid-up capital of the Company,
be carried over to the Profit and Loss Account for the ensuing
half-year.

2. That, with a view to further extend the operations of the

Company, the share-list be opened to the public until the 1st June,

and a portion of the remaining shares issued at par, the Directors

having power to reserve to the Company such proportion as they

may consider desirable.

Votes of thanks u'ere then carried with enthusiasm to the Board
of Management, and the proceedings terminated.

The oividend wall be payable at the City Offices of the Company,
on and after tne 22nd inst.

G, FERGUSON, Managing Director.

FURTHER ISSUE OF SHARES.
FORM OF APPLICATION.

To the Directors of the London Flour Company (Limited),

4, Dowgate hill, Cannon-street, E.C.

Having enclosed the sum of ,
being 5s. per share de-

posit, please to allot me* shares in the above Company.
Name
Address

N.B.—Two months interval between all future ca'ls, which will

at no time exceed £1 per share, of which one month’s notice will

be given.
* If the full number of shares applied for he not allotted, the

balance of deposit will he immediately returned in full.

No application will be received after the 1st June.

THE GLAN-Y-PWLL SLATE and SLAB
COMPANY (Limited).

NOTICE IS HEREBY GIVEN, that NO APPLICATIONS for

SHARES will he received after SATURDAY, the 25th May, ex-

cept from the Country, which will be received until the 30th inst.

5, Warnford-court, Throgmorton-street, City.

East india steam navigation
COMPANY (Limited).

NOTICE IS HEREBY GIVEN, that the SECOND ORDINARY
GENERAL MEETING of the Company will be held, pursuant to

the rigulations of the Company, at the LONDON TAVERN,
Bishopsgate-street, in the City of London, on THURSDAY, the

30th May inst., at Three o’clock precisely, tor the transaction of

the business of the Company, including the election of Two Direc-

tors in the place of the same number wdio retire by rotation, and

the election of Auditors. The Directors and Auditors retiring are

eligible for re-election.
.

Notice is likewise given, that Special Resolutions wul be sub-

mitted to the Meeting
For increasing the capital of the Company to £500,000.

For increasing the maximum number of Directors from 6 to

18, and making the necessary alterations in Clause 7 of the Arti-

cles of Association.
.

For repealing the 9th Clause of the Articles of Association, and,

in lieu thereof, providing that the Directors shall, instead of the

fees therein mentioned, be paid in future by a percentage upon the

net profits of the Company, to be settled by the Shareholders in

General Meeting, and for fixing two as the number of Directors

who shall annually retire from office.

By order of the Board,
P. T. FRENCH, Chairman.

JOHN E. DAWSON, Sec.

Nos. 220 and 221, Gresham-house, Old Broad-street,

London, May, 1861. _
MPLOYMENT ofMONEY, withPARTIAL

EMPLOYMENT of TIME.
£500 required, for which security will he given over Leasehold

Property. This is an eligible opening for a Gentleman who can

Post Books, and has a few hours to spare any part of the day.

Apply to Mr. HUTCHINSON, Accountant, 7, Tokenhouse-yard,

Lothbury, E.C.

Printed by Bichard Kinder, of Eoot’s Cray, Kent, at his Print

ing-office, Angel court, Skinner-street, London; and published

by John Atter, at 23, Bircliin-lane, in the City of London.—

Saturday, May 25, 1861.
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THE SECRETARY of STATE in COUNCIL
of INDIA will be prepared at noon, on THURSDAY, the

20th day of June next, at the INDIA OFFICE, Victoria-street,

“Westminster, to OPEN sealed TENDERS from persons desirous of

PURCHASING the Premises generally known as the EAST
INDIA HOUSE, Leadenhall-street. Each tender must be accom-
panied with the sum of £5,000, and no cognizance will be taken of

the tender of any person who shall not have delivered his tender
and paid that sum into the hands of the Accountant-General to

the Council of India, at the India Office, Victoria-street, West-
minster, either on Wednesday, the 19th day of June next, between
the hours of Ten a.m. and Four p.m., or upon the morning of

Thursday, the 20th day of June next, between the hours of 'fen

A.M. and Noon, after which last named date and hour no tenders
and no money will be received.

. The highest tender will he accepted, provided that the amonnt
shall exceed a reserve price determined upon by the Secretary of

State, and placed under seal prior to the opening of any of the
tenders. A form of agreement has been prepared, which will have
to be executed by the person whose tender shall be declared ac-

cepted, immediately upon any such declaration being made by the
Secretary of State in Council of India, on pain of the absolute for-

feiture of the sum the person whose tender shall be so declared to

be accepted shall have previously deposited.

Copies of the said agreement, with a plan for attachment
thereto, together with copies of this advertisement, conditions of

tender, plans of each floor of the premises, and forms of tender,

have been printed, and may he had, price 2s. 6d., on application to

M. Digby Wyatt, Esq., India Office, or at his Offices, No. 37,
Tavistock-place, W.C. ; at the Offices of the Solicitor to the India
Office, 28, Anstin-friars, E.C.

;
or of Mr. Thomas Fox, No. 93,

Bishopsgate-street Within.

The moneys deposited by all parties whose tenders may not he
accepted will be returned to them on application to the Ac-
countant-General to the Secretary of State in Council of India, at

the India Office, on the 20th day of June next, between the hour
at which a final declaration may he made with respect to the ten-
ders received and Four p.m., or on the ensuing day between the
hours of Ten a.m. and Four p.m.

The premises may he viewed between the 3rd and 20th days of
June next by all persons provided with tickets, to be obtained as
above

.

India Office, May, 1861.

THE SECRETARY of STATE for INDIA in
COUNCIL HEREBY GIVES NOTICE, that he has re-

ceived from the Government at Bombay the undermentioned
SCHEDULES, viz.:-

Schedule of all sums of Money, Bonds, 'and other securities
received by the Administrator-General on account of each Estate
remaining under his charge, together with the Payments made
thereout, and the Balances prepared up to the 31st December,
1860, under Section 34 of Act No. VIII. of 1853.

Schedule of all administrations whereof the Final Balances have
been paid to the persons entitled to the same, specifying the
amount of such Balances, and the persons to whom paid. Prepared
from the 30th June to 31st December, 1860, under Section 34 of

Act No. VIII. of 1855 ; and that the said Schedules are open to the
inspection of the public in the Department of the Official Agent to
the Administrators-General at this Office.

India Office, 21 st May, 1861.

THE BANK ACT and COMMERCIAL PANICS.
Just published, price One Shilling,

FREE TRADE in GOLD not incompatible
with the STANDARD of VALUE, and the True Remedy for

Ruinous Fluctuations in the BANK RATES OF DISCOUNT.
By HENRY BROOKES, late Editor of the fC Baukers 5

Circular.”

London : Effingham Wilson, Royal Exchange.

Advantages of Indian railway
INVESTMENTS EXPLAINED.—Third Edition of “ The

EAST INDIA GOVERNMENT GUARANTEE on RAILWAYS.”
Price Is. W. H. Allen and Co.

Just published, price One Shilling,

TT'IUROPEAN INTERESTS IN THE
All EUPHRATES VALLEY ROUTE.
“The most important question of the day.”—Times.
“ Oh, that we could induce our countrymen to awaken from their

culpable lethargy, and prompt them to a lively attention to the
Attainment of such an end.”—Revue Coutemporaine.

Loudon: W. H. Allen and Co., 7, Leadenhall-street.

B
Now ready, 8vo. foolscap, extra cloth, 2s. 6d.,

USINESS LIFE
;

or, Some of the Expe-
riences of a London Tradesman. With Familiar Anecdotes

and Illustrations.
“ It is refreshing to meet with an author who does not adopt a

great part of his ideas from books, and who says what he has to
say without employing stereotyped phrases of his predecessors in
the same department of literature.”—London Review March 23
1861. Hodlston and Weight, Paternoster-roiv.

'

Drafts and letters of credit
GRANTED on all the principal cities of Europe and

America, and Coupons of every description paid, at HAGGARD &
Co.’s (late Bult, Son & Co.) Bullion Merchants and Foreign Bankers
85 and 86, Cheapside, E.C.

’

FORTHCOMING PUBLIC SALES.

AT the LONDON COMMERCIAL SALE
ROOMS, on Wednesday, 5th June, at One.

SKINS.—1,000 African Monkey.
2,700 Longhaired Goat.

10 Leopard, &c.
582 Silver Breasted Greebe.
342 Hare.
G06 Rabbit.
240 Dressed Rabbit.

CULVERWELL, BROOKS, & CO., Bbokees,
9, College Hill.

AT the LONDON COMMERCIAL SALE
ROOMS, ou Thursday, Gth June, at Eleven.

HIDES.—600 Salted Cape.
1,630 Salted Australian.

6,000 Drysalted and Brined East India.

839 East India Buffalo.

KIPS.—1,300 Drysalted Magadore.
SKINS.—3,186 Drysalted Calcutta Calf.

HIDES.—1,000 Tauued East India.

CULVERWELL, BROOKS, & Co, Brokers,

9, College Hill.

TEN £100 SHARES in the UNITY JOINT-STOCK BANKING
ASSOCIATION.

MR. H. MORTEN has received instructions
from the Executors of the late Mr. John Lovett to SELL

by AUCTION, at the MART, Bartholomew-laue, on TUESDAY,
June 4, at Twelve, iu One Lot, TEN £100 SHARES in the Unity
Joint-Stock Banking Association, on which £55 per share has
been paid.

Particulars, with conditions of sale, may be obtained seven days
previous to the Sale, at the Mart ; also of Messrs. Woodbridge and
Sons, Solicitors, Uxbridge ; and at the Office of the Auctioneer,
Uxbridge, Middlesex.

CAVENDISH SQUARE.
CAPITAL FAMILY MANSION, WITH POSSESSION.

MESSRS. MANSELL and ELLIOTT are
honoured with instructions from the Executors of the

late Aaron Asher Goldsmid, Esq., to SELL by AUCTION, at

GARRAWAY’S COFFEE-HOUSE, Change-alley, Cornhill, on
WEDNESDAY, June 19, at One o’clock, the GROUND LEASE of

the superior and commodious TOWN MANSION, situate and being
No. 8, Cavendish- square, held for an unexpired term of about
eighteen years, by lease direct from his Grace the Duke of Port-
land, at a ground-rent.

The mansion, which is most substantially built, and in a perfect
state of repair, having been fitted up and decorated regardless of

expense, contains on the ground floor, approached through hand-
some entrance-hall, paved with marble, and vestibule with Scagliola
columns, a suite of four rooms, consisting of noble dining-room,
35 ft. by 19 ft., library 16 ft. by 16 ft., moruing room and billiard

room
;
on the first floor is a suite of three elegant reception-rooms

14 ft. high, consisting of frort drawing-room 33 ft. by 19 It., back
drawing-room 32 ft. by 17 ft., and third drawing-room

; on the
second floor are three lofty best bed-chambers, one dressing-
room, and bath-room

;
on the third floor are three large best bed-

chambers, two servants’ bed rooms, and housemaid’s room, with
supply of hot and cold water; principal and secondary staircases;

the domestic offices are complete and equal to the requirements
of a full establishment.
The premises may he viewed by orders from the auctioneers.

Printed particulars can he had of Messrs. Crowder, Maynard, Son,
and Lawford, solicitors, 57, Coleman-street, E.C. ; and of Messrs.
Mansell and Elliott, auctioneers and valuers, 13a, Belgrave-square,
S.W., and No. 16, Cornhill, E.C.

MINES IN CARDIGANSHIRE.
Mr. JAMES HAMMON, STOCK and SHARE DEALER, No.

1, Crown-court, Threadneedle-street, has special business
to transact in BRYNAMBOR and WEST LISBURNE MINES,
situate in this rich Mining County.

THE RENT GUARANTEE SOCIETY,
3, Charlotte-row, Mansion-house

.

PURE Wl N ES
OF

PORTUGAL AND SPAIN
AT

REDUCED TARIFF.
CRITERION PORT \ 36s. per dozen,
CRITERION SHERRY j Bottles included3

Pint Samples of each forwarded on receipt of 42 stamps.
SPARKLING CHAMPAGNE, very fine... 40s. per dozen.
ST. JULIEN MEDOC CLARET 24s. do.
SCHIEDAM HOLLANDS 30s,, 34s. per case.
OLD COGNAC BRANDY 56s., 62s., 68s. per dozen

TERMS, CASH.
Country Orders to be accompanied by a Remittance.

WILLIAMS and CO.,
23, Bikchin-ianEj Cornhill, E.C,

ACCIDENTAL DEATH INSURANCE
COMPANY.

Founded 1849, and empowered by Special Acts of Parliament

Have paid in Eleven years 6,972 Claims, in all amounting to

£129,869 COMPENSATION.
The Yearly Income from Premiums alone in last year, 1859, wa s

£41 749.

NO CHARGE FOR STAMP DUTY.
Premium to Insure £1,000 ou Death,

and
£6 a Week whilst wholly disabled, £2 excluding Horse risk,

and £3 including it.

NO EXTRA CHARGE TO RIFLEMEN.
For Forms of Proposal, and all other information, apply to the

Local Agents : or to

EDWARD SOLLY, Manager.

7, Bank-buildings, Lothbury.
18th July, 1860.

TNVESTMENTS, SAFE & PROFITABLE.—
JL BRITISH MINE SHARES pay 25 per cent, per annum in

dividends, and often advance 1,000 per cent, on outlay. (Thirteen

Mines, on an outlay of £56,316, paid in dividends £3,747,035.)

Capitalists should act only on sound advice and reliable informa-
tion, wbicli can be obtained of HY. GOULD SHARP, Shart dealer,

32, Poultry, Loudon, E.C. N.B. The Capitalist’s Guide and Share
List gratis and post free.

JgRITISH AND FOREIGN INVESTMENT.

MR. THOMAS SPARGO, of Nos. 224 and 225, Gresham
House, Old Broad-street, London, E.C., TRANSACTS
every description of BUSINESS in the PURCHASE and SALE
of SHARES in BANKS, CANALS, RAILWAYS, BRIDGES,
INSURANCES, and all other BRITISH and FOREIGN STOCK .

MR. SPARGO has FOR SALE SHARES in ENGLISH MINES
paying from 20 to 25 per cent, upon the present price in bi-monthly
and quarterly Dividends, as also a number of Shares in good pro-

gressive Mines, some of which he specially recommends to the
public as sound investments.
MR. SPARGO GIVES ADVICE and ACCURATE INFORMA-

TION as to the position and prospects of all mining undertakings
upon application, either personally or by letter, and has published
he following, from which those unacquainted with mining can en-
lighten themselves thereon, viz. — Statistics and Observations

upon the Mines of Devon and Cornwall, for 1859, price 2s. 6d.

;

ditto for 1860, 2s. 6d. ;
Physical, Geological, and Parish Map of

Cornwall, 10s. 6d.
;
Geological Maps of various Mining Districts of

Cornwall, showing Boundary Lines of every Mine, with the Lodes,

Cross-courses, and Elvans traversing each, 2s. 6d. each; and a

Relief Model Map of Cornwall, price £5. 5s.

Dividends received, Calls paid, and all orders negotiated on a

Commission of 2£ per cent.

I
NVESTMENTS.—Capitalists desirous of

securing a return of 20 per cent, unon the amount invested

should consult Mr. W. H. P.ROSSER, 1, Crown-court, Old Broad-
street.

Mines, railways, bank, steam-
ship, and INSURANCE SHARES BOUGHT, SOLD, or

EXCHANGED.
Capitalists who seek safe and profitable investments, free from

risk, should act only upon the soundest information ;
the market

prices of the day are for the most part governed by the immediate
supply and demand, together with the operations of speculators

without reference to the bonafide merits of the property.

Miues afford a wider range for profit than any other public secu-

rities, and pay dividends bi-monthly, varying from 15 to 30 per
cent, per annum. Instances frequently occur of young Mines
rising in value 400 to 500 per cent. The undersigned devotes
special attention to the above, and affords every information to

capitalists, and effects purchases or sales upon the best possible

terms.
MR. LELEAN, STOCK AND SHARE DEALER,

4. Cushion court, Old Broad-street, E.C.
Bankers : Messrs. Robarts, Lubbock & Co., Mansion House-street.

Peter watson, English and
FOREIGN STOCK, SHARE, AND MINING OFFICES.

79, Old Broad Street, London, E.C.
TELEGRAPHIC MESSAGES to Buy or Sell Mine Shares punc-

tually attended to.

MR. EDWARD COOKE, MINING STOCK
and SHARE BROKER, &c.,

5, Hercules-passage, Threadneedle-street, E.C.

Orders to Buy or Sell promptly attended to, and every informa-

tion as to the best Dividend Mines for Investment- given, either by
post or on personal application.

Bankers :—Commercial Bank, Lothbury.

Dated 9th June, 1860.

INVESTMENT AND ENTERPRISE.

MR. Wl. BROWNE, Junr., 3, Crown-
coubt, Threadneedle-street. London, has for SALE

SHARES in the BEST DIVIDEND MINES, which pay TWO
MONTHLY and QUARTERLY DIVIDENDS, from 15 to 25 per

cent., with large reserves, thereby securing to the purchaser a safe

Investment for the Capital,
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ESTABLISHED 1838.

Albert medical & family endow-
ment LIFE ASSURANCE COMPANY.

Principal Offices :

7 WATERLOO-PLACE, anil 42, NEW BRIDGE-STREET,
’ LONDON.

Branch Offices :

At Calcutta, Madras, Bombay, Agra, and Hong Kong, with

Agencies throughout the United Kingdom.

Position, Income, and Progress of the Company.

The Accumulated Assets exceed £650,000

The Subscribed Capital 500,000

The Paid-up Capital 145,01)0

The Annual Income from Life Premiums exceeds ... 250.000

The Policy Claims and Bonuses paid to Claimants about 1,000,000

The new business is progressing at the rate of about £30,000

per annum.
The Company transacts the following d escription of business :

—

Life Assurance on Healthy and Diseased Lives, Annuities and En-
dowments of all kinds, India Risk Assurances, and Guarantee busi-

ness ; and confers upon Insurers great facilities and advantages,

coupled with perfect security.

Special and peculiar features have been adopted, in order to ren-

der the Company’s Policies additionally valuable as securities, and
to offer to the insured means whereby their Policies may be saved

from forfeiture.

Prospectuses, forms of proposals for Assurances, and every in-

formation, may be obtained on application to any of the Society’s

Agents; or to the Secretary, at 7, Waterloo-place, London, S. W.,

to whom applications for Agencies in places not efficiently repre-

sented may be addressed.

C. DOUGLAS SINGER, Secretary.

I
MPERIAL FIRE INSURANCE

COMPANY,
No. 1, Old Broad-street, and No. 16, Pall-mall, London.

Instituted 1803.

Subscribed and Invested Capital, £1,600,000.

Directors
FREDERICK PAT 1'ISON, Esq., Chairman.
SAMUEL HYDE, Esq., Deputy Chairman.

Thomas George Barclay, Esq.
James C. C. Bell, Esq.
Augustus H. Bosanquet, Esq.
Charles Cave, Esq.
George William Cottam, Esq.
Duncan Dunbar, Esq.
George Field, Esq.

George Hibbert, Esq.
Samuel Hibbert, E q.

William Lyall, Esq.

Ex-Directors.

James Malcolmson, Esq.
Janies Gordon Murdoch, Esq.
Sir Chas. Rugge Price, Bart.
John Sanderson Rigge, Esq.
William K. Robinson, Esq.
John Scott, Esq.
Martin Tucker Smith, Esq., M.P.
Newman Smith, Esq.
Richard Twining, Esq.

Robert Cooper LeeBevan, Esq.
Edward Henry Chapman, Esq.

George Henry Cutler, Esq.

Henry Davidson, Esq.
Sir John Kirkland.
Claud Neilson, Esq.

Auditors.

Paul Butler, Esq. I Thomas Augustus Gibb, Esq.
Isaac Carr, Esq.

|
James Scott, Esq.

Ex-Auditor—

C

harles Marryat, Esq.

This Company grants Insurances against Fire, on every descrip -

tion of Property, at Home, iu Foreign Countries, and in the Colonies,

at moderate rates.

UNIVERSAL LIFE ASSURANCE
SOCIETY,

No 1, King William-street, E.C.

Established under Special Act of Parliament in 1834.

At the TWENTY-SEVENTH ANNUAL GENERAL MEETING
of this Society, held ou the 8th of May, 1801,
The profits of the last Five Y-ars were declared to be

£208,537. 2s. 7d., one-fifth of which is divisible between the
Assurers and the Shareholders, iu the proportion of three-foirths
to the former and one-feu th to the latter. Restricting the actual
division to the sum of £39,828. 18s. 8d., the Directors announced a
reduction of 45 per cent, from the premiums of all Policies entitled
to larticipate, being 5 per cent above the reduction of last year.
Thus, the premium upon a Policy effected in 1856 on a life aged
40 is r duced this year from £31. 10s. to £17. 63. 6d., and all others
in proportion.

Policies have been issued since 1834 for...... £6,464,652 14 II
Claims Paid since 1834 amount to 1,106,596 3 8
Amount Assured under existing Policies is... 2,1*3.974 14 8
And the Amount of existing Assets exceeds 770,000 0 0

By order of the Board,

M. E. IMPEY, Secretary.

STATE FIRE INSURANCE COMPANY.
Chief Offices.

32, Ludgate-hill, & 3, Pall-mall East, London.
Chairman.

The Right Hon. LORD KEANE, Stetchwortb Park, Newmarket.
Managing Director—PETER MORRISON, Esq.

Capital, Half-a-Million.
13,926 new Policies were issued during the year ending 31st

March, 1860, insuring £6,829,918. 6s. 3d.
New Premiumsfor the year ending 31st March, 1860, £23,476. 8s.
Total Premium Income for the year ending 31st March, 1860
£41 760. 5s. Id.

The increase of Government Duty paid by the State Fire Insurance
Company in 1859 exceeded that of Thirty-nine other Companies,
''.bust the increase upon Farming Stock Insurances effected with
the State Fire Insurance Company during the year 1859 ex-
ceeded that of Twenty-six other Offices.

This Company grants Insurances against Fire on every descrip-
tion of property I oth at home and abroad.

Plate Glass insured against Breakage.
Agents wanted, to whom a liberal commission will he allowed

Application to be made to the Secretary, 32, Ludgate-hill.

WILLIAM CANWELL, Secretary.

ATIONAL DISCOUNT COMPANY
(LIMITED), 33, Cornhill, London.

Subscribed Capital, £3,000,000. Paid up, £385,345.

^
Approved Mercantile Bills discounted for parties properly intro-

Money received at Interest on deposit, repayable on call or at
fixed periods.—By Order of the Board,

„ RICHARD PRICE, Secretary.
Comhil), Jane, 1861,

N

T he seend iron company
(Limited.)

Capital—£100,000, in 20,000 Shares of £5 each.

Deposit—£1 per Share; 10a. payable on application, andlOs. on
allotment.

Incorporated under the Joint-stock Companies’ Acts, 1856 and
1857.

Directors.
Sir R. W. Carden, Alderman, Chairman of the City Bank, London.
Benjamin Gibbons, Esq., Millfields Don Works, Bilston, Athol-

house, Edgbaston, Birmingham.
Colonel Hay, Porchester-terrace, Hyde-park.
James Oliver Mason, Esq., Birmingham.
William Nicol, Esq , M.P., Director of London and County Bank.
William Sari, Esq., Ironworks, Seend, Gresham-house, London.

Consulting Engineer and Manager of Works.
S. H. Blackwell, Esq., Dudley.

Bankers.
The City Bank, London.

Birmingham Town and District Banking Company, Birmingham.

Solicitors.
Messrs. Wilkinson, Stevens, and Wilkinson, Nicholas-lane, Lom-

bard-stieet, London.

Brokers.
Messrs. Field, Son, and Wood, 9, Warnford-court, London

; Mr.
W. I. Scott, 11, Waterloo-street, Birmingham; Mr. J. Under-
hill, Wolverhampton; Messrs. Ridsdale and Wailes, Leeds;
Messrs. George Edwards and Son, Bristol; Mr. George Wilson,
George-street, Sheffield.

Professional Audttor.
F. Maynard, Esq., 19, Bread-street, E.C.

Secretary—W. P. Beiliss, Esq.

Offices—114, Gresham-house, Old Broad-street.

In the year 1857 a remarkable bed of Iron Ore was discovered at

Seend, Wiltshire.

This Ore is within one foot of the surface, varying from 35 to 60
feet in thickness, easily worked in open cuttings, and yielding from
35 to 50 per cent, of Iron. The quantity of the Ore is computed,
from actual workings and trial pits, to exceed ten millions of tons.

The Ore-ground, extending over 112 acres, is held on lease for

forty years, and the land on which the works and the railway have
been constructed, and which comprise about 43 acres, is held on
lease for 99 years, at a surface rent of £5 per acre. The greater
part of the surface is underlet for grazing and agricultural purposes.
The Ore is taken out and delivered at the furnace by contract,

making the cost of the Ore into the furnaces, including royalty,

2s. 6d. per ton. The benefit of this contract will be assigned to the
Company.
Tenders have been received for the supply of Coke, at 15s. per

ton, and for Limestone at 2s. per ton, direct into the furnaces.

The Great Western Railway and the Kennet and Avon Canal
bring Coal, Coke, and Limestone direct into the furnace yard, and
afford an unbroken line of conveyance to Staffordshire and Wales,
by means of which the loaded trucks can he run direct from tiie

furnaces into the yards of the customers.
The port of Bristol, both by railway and canal, is connected with

the works, and affords every facility for shipment to France, and
for securing the benefits resulting from the recent commercial
treaty with that country.

In order thoroughly to te3t the commercial value of a properly
which presented such extraordinary natural advantages, two fur-

naces of the most appioved construction have been erected by the
present proprietors o( the works.
The first furnace was put in blast in February, and the second

in May, 1860. The two furnaces are yielding about 250 tons per
week, and the result of their workings has proved successful in

every respect.

The quality of the Iron is such that it commands a ready market
at a remunerative price; and so active is the demand that orders
are in hand from Staffordshire houses for the whole produce of
the furnaces for some months to come, at 60s. per ton, and fur-

ther orders, to the extent of another year’s production, have been
declined.

This Company is formed for the purchase of the Seend Iron-
works and plant, the leases of the ore and other laud, at the above
royalties and rent, with the contract for taking out the ore, and
the tenders for the supply of coke and limestone, and for the manu-
facture of pig iron.

The works and plant consist of two hot-blast furnaces, 50 feet

by 14 feet, engine-house, large engine, and three boilers, with
steam power equal to work three furnaces, hydraulic lift, smiths’
and carpenters’ shops, manager’s house, radway on broad gauge
running into t lie Great Western Line, the whole being of the mo,t
solid and approved construction, and in the highest working order.

An advantageous contract has been entered into by the proprie-

tors to erect three new furnaces of a large size, with corresponding
engine power, machinery and apparatus, and to build coking
ovens, and cottages for the workmen. The make of pigs can thus
be brought up, wiihin a few months, to more than 700 tons per
week, for which a market is already assured, and even at the pre-

sent unusually low price of pig iron, a profit of 15 to 20 per cent,

on the whole capital may he reckoned on as soon as the new fur-

naces are in operation.
The purchase money for the present works and plant, with the

leasehold estates, &c., is £60,01)0. £20,u00 will be required for

the erection of three new furnaces, engines, cooking ovens, and
cottages, leaving £20,000 for working capital.

A contract lias been entered into to make the pig iron and put it

into the Company’s trucks at 40s. per ton, including all royalties

and all charges connected with the manufacture of the iron.

By this arrangement the Company would be insured a large

profit on the pigs made, the cost of carriage, and the small charges
not incidental to the manufacture of iron, being the only items to

be added.
The cost for carriage into Staffordshire is 7s. 6d. per ton, ex-

clusive of distribution from the railway to the various works. To
other places it is less

;
hut assuming 7s. 6d. as the average cost of

carnage, a net profit of from 10s. to 12?. 61I. per ton may be cal-

culated upon, even in the present depressed state of the trade,

giving upon a make of 700 tons ot iron per week an annual
amount of £15,000 to £20,000 for dividend upon the subscribed

capital.

And it is especially to be noted that this profit will be realised

on the manufacture of pig iron only, a branch of the iron trade of

the simplest character, requiring hut a moderate working capital,

and free from the risks auu anxieties of the more advanced stages

of the trade.

The peculiar feature of this undertaking is, that in consequence
of the great natural advantages possessed by the Seend Iron

Works, iron can be smelted there to any extent at a cost which
places it above all ordinary competition, and which must secure to

this Company a good profit so long as the manufacture of iron

forms a branch of the industry of Great Britain.

Each application fur Shares must be accompanied with a deposit

of 10s. per Share upon the number of Share? applied for. If no
allotment be made to the applicant, the deposit will be returned in

full.

Application for Shares in tlie form annexed may be made to

the Directors, at the Offices of the Company, or to the Brokers of

the Company,

TO THE DIRECTORS OF THE SEEND IRON COMPANY.
Gentlemen,—1 have now carefully surveyed the tract of Iron

Ore upon which your Seend Ironworks are situate, and I have no
hesitation in saying that it is one of the finest deposits of Iron
Ore of its class in the kingdom. I am well acquainted with the
general ehaiaeter of the Iron Ores of the Oolite and Green Sand
formations, and I have seen nothing at all approaching iu import-
ance to this, either in extent, in regularity of character, or in
its capabilities for being raised and delivered to the furnaces at a
low cost.

In quality it is superior to the Iron Ore of the Oolite formation,
the Green Sand, to which formation it belongs, being much purer
than that of the Oolite

; amd this is a very important element,
which must not be overlooked in estimating the value of this re-
markable deposit.

For all practical purposes its extent may he considered as un-
limited, and its great thickness (in some places from 40 to 50 feet)
will enable your contractors to open the single faces of work from
which any quantity may be delivered to the furnaces for any pos-
sible extension of the works that may he found desirable.

Its cost will, for a long period, not exceed 2s. 6d. upon the fur-
nace bank, so that you may consider your Iron Ore supplies as
being obtainable at the very lowest possible minimum cost.
From the inspection which I have also made of the Ashton Vale,

Timsbury, and Fobster Coal-fields, which are now being opened out
very largely, I am enabled to state that coke, equal in quality for
iron-making purposes to the very best South Wales coke, boih in
purity and in its capability of carrying burthen in the blast fur-
nace, will be procurable in a very short time to any extent, at a
cost not exceeding from 14s. to 15s. per ton, delivered at the
furnaces.

L mestone of very good quality can he delivered at the works at
2s. per ton.

The blast engine and two furnaces now erected are of the best
modern construction and well arranged, and when the waste
gases are applied, as you are now upon the point of doing, for
raising steam for the blast-engine, and for heating the blast, the
Seend Iron Works will possess every element for the production of
iron at the very lowest cost.

Every facility for transit, to and fro, is afforded by railway and
canal, and the cost of wages upon the ton of Iron will always be
low, as from the character of the ore the expense of calcining is

unnecessary, and the cost of coking is included in the price at
which cokes are delivered at the works.
When the various arrangements for coke supplies, the applica-

tion of the gases, and for the further development of the capabili-
ties of the works, which you are now contemplating, are fully
completed, pig iron can certainly be produced at Seend at 40s. per
ton.

Quality and Sale of the Iron.—The Seend Iron has now been
thoroughly tested in tlie South Staffordshire and other markets.
In the South Staffordshire districts there are scarcely any of the
respectable makers of Iron by whom it has net been more or less
used, and in every case with satisfactory results.
The superior estimation in which it is held over the Iron pro-

duced from the Oolites of the Midland district is very marked.
This establishes fully the powers of sale, and of the power of pro-

duction at a minimum cost there can be no doubt. Under these
circumstances the Seend Iron Works certainly possess every element
of success, and under judicious and careful management cannot fail

to pay good dividends upon any amount of capital which may he
economically expended in their further development.

I am yours truly,
April 17, 1861 S. H. BLACKWELL.

Form of Application for Shares.

To the Directors of the Seend Don Company (Limited).

Gentlemen,— Having paid to your bankers , the sum
of £ ,1 hereby request that you will allot to me
shares of £5 each in the above Company upon the terms of the
prospectus

;
and I hereby undertake to accept the said shares, or

any smaller number that may he allotted to me, and to pay the
balance of the deposit ot £1 per share upon the shares allotted to

me, and to sign the Articles of Association when required.

I am, Gentlemen, yours obediently.

Name in full

Address in full

Date

JNVESTMENTS IN BRITISH MINES.

Mr. Murchison publishes a QUARTERLY REVIEW
OF BRITISH MINING, giving, at the same time, the
Position and Prospects of the Mines at the end of each
quarter, the Dividends paid, &c.

;
price Is. The number

for the Quarter and Year ending 31st December, 1860, is

NOW READY. Reliable information and advice will at

any time be given by Mr. Murchison, either personally

or by letter, at his Offices, No. 117, Bishopsgate-street

Within, London, where Copies of the above Pubbcation
can be obtained.

Opinions of the Press on Mr. Murchison’s Work on
British Mining, published in 1856.

A very useful publication, and calculated to considerably improve
the position of home mine investments—Mining Journal.

Tiie book will be found extremely valuable.—Observer.

A valuable guide to investors.—Herapath.

Should prevent rash speculation and unproductive outlay o

capital in mines.—Morning Herald.

A valuable little book.—Globe.

Of special interest to persons having capital employed, or wh
may be desirous of investing in mines —Morning Chronicle.

As a guide for the investment of capital in mining operations

is inestimable. One of the most valuable mining publications which

has come under our notice, and contains more information than

any other on the subject of which it treats —Derby Telegraph.

Parties requiring information on mining investments will

find no better and safer instructor than Mr. Murchison.—Leeds
Times.

To those who wish to invest capital in British mines, this work
is of the first importance.—Welshman.

This work enables the capitalist to invest on sound prin-

ciples ; it is, in truth, an excellent guide.—Plymouth Journal.

This is really a practical work for the capitalist.—Stockport Ad-
vertiser.

.

Persons desirous to invest their capital in mining specula-

tions will find this work a very useful guide—Warwick Adver-

tiser.

We believe a more useful publication, or ono more to be depended

on, ennnot be found.— Plymouth Herald.

Of great value to capitalists.— Sunderland Times.

Every person connected, or who thinks of connecting himself

with mining speculations, should possess himself of this book.—
North Wales Chronicle.

A very valuable book.—Cornwall Gazette.

A safe and trustworthy guide, so far as British Mines are con»

eerned.—Bath Express,
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PERMANENT FINANCIAL MEMORANDA,
FOR SPEEDY REFERENCE.
Friday Evening, May 31, 1861.

BANK OF ENGLAND.

Present Minimum Rate of Discount..

Reserve of Notes (to May 29) . . £6,442,860

Coin and Bullion „ .. 12,168,268
“ Other” Securities „ .. 19,636,908

Public Deposits „ .. 6,873,823

Other Deposits ,, .. 11,643,565

LONDON JOINT-STOCK BANKS.

Rate now generally allowed for Deposits

LONDON DISCOUNT ESTABLISHMENTS.

Rate now allowed for Money at Call .

.

„ „ „ at seven days’ notice . . .

.

OPEN MARKET.

Present Rate of Discount for Good Sixty Day Bills

BANK OF FRANCE.
Present Rate of Discount .

.

• • •• • 6 per Cent,
being £622,480 more than last week.

„ 173,167 more „ „
„ 85,939 less „ „
„ 32,366 less „ „
„ 442,252 more „ „

Consols for Money .

.

Consols for Account..
London & North-Western Railway Stock

Great Western „
Midland ,,

Lancashire and Yorkshire „
South-Eastern „
Exchequer Bills (March—2d. interest)

French Three per Cent. Rentes

PUBLIC SECURITIES.
Prices.

Four o’clock- May 24.

911: to f

Four

91| to !
93| to 94

72| to k

120f to §'

109§ to

80 to £
5s. dis. to

69-40
par.

At Short on Paris .

.

At >hort on Amsterdam
At Short on Hamburg

THE EXCHANGES.
Friday, May 24.

. . . . 25 35 to 25 40
.. 1M8 toll-18^
.. 13-9 to 13-91-

Last Exchange at New York 106 to ^

4^ per Cent.

4| per Cent.

5 „

5| per Cent.

5 per Cent.

Prices,
o’clock, May 31.

91!
91! to 92
94i to J
72j to 73

121f to !
11

1 4 to J
804 to L

6s. to 2s. dis.

69-40

Friday, May 31.

25-32,1 to 25 37-1

11-18 toll 184
13-9 to 13-94

106

Summary of fea&j (Stents,

FOR SPEEDY REFERENCE.

No. 1.—HOME.
(a) COMMERCIAL AND FINANCIAL.

May 25.—Notification published respecting the June Exchequer Bills, in which
are incorporated the provisions of the new Exchequer Bills Act.

Post office notice published relative to mails for Norway.

A letter from Sir C. Wood to the Governor- General of India, promising ad-
vances to the Indian Railway Companies, is published in the Times.

£24,000 in gold sent into the Bank. £221,300 shipped for New York by the
Australasian

.

May 27.—£105,000 in gold sent into the Bank.

The annual return of wrecks and shipping casualties is published.

May 28—£90,000 in gold sent into the Bank. £360,000 arrived from the West
Indies by the Tasmanian.

May 29,—The Board of Trade Returns for April are published.

£28,000 in gold sent into the Bank. £48,000 received from Sydney by the

Duncan Dunbar. £24,591 shipped for New York by the Glasgow.

May 30.—£45,200 in specie shipped for Montreal and Quebec by the Bohemian.
£30,000 in gold sent into the Bank.

May 3.1.—The official correspondence respecting the revocation of the Galway
Packet Contract is published.

£24,000 in gold sent into the Bank.

(6.) POLITICAL AND GENERAL.
May 27.—The question of the Galway Packet Contract is attracting great atten-

tion in Parliament and in the press.

In the Commons, the debate on the Customs and Inland Revenue (Budget) Bill

was resumed, and further adjourned until Thursday.

May 28.— In the Commons there was a conversation respecting the Galway
Packet Contract and the blockade of American ports.

May 29. — Derby day at Epsom ; Kettledrum was the winner.

May 30.— Final division in the Commons on the Budget (Customs and Inland

Revenue Bill.) The ministerial resolutions were carried by 298 votes against 281.

There were some sharp discussions respecting the Galway Postal Contract.

(c.) MERCANTILE EMBARRASSMENTS.
May 28.—Meeting of creditors of Messrs. Theodore Raili, Sons, and Co.

May 29.— Stoppage of Mr. Richard Brandt.

Further proceedings in bankruptcy in re Mr. James Herbert Smith, tanner.

Meeting of creditors of Messrs. Pedder and Co., bankers, of Preston.

May 30.—Meeting of creditors of Messrs. P. Hava and Co.

(</.) PUBLIC COMPANIES.
May 24.—North-Eastern Railway (special) meeting.

May 25.—The Eastern Bengal Railway Company's report is published.

May 27. —The prospectus of the Commercial Copper Company (Limited) is

issued; capital, £1,000,000.

The report of the Madras Irrigation Company is published.

London Discount Company’s meeting.

May 28.—London and South-Western Railway (special) report is published.

The death of Admiral Moorsom, chairman of the London and North-Western
Railway Company, is announced.

The report of the London Chartered Bank of Australia is published.

National Bank and Eastern Bengal Railway meetings.

Calcutta and South Eastern Railway meetings.

May 30.—The prospectus of the Malta and Mediterranean Gas Company,
(Limited), is issued; capital, £60,000.

The report of the London Chartered Bank of Australia is published.

Madras Irrigation, Ionian Bank, and East India Steam Companies’ meetings.

The prospectus of the Seend Iron Company, (Limited), is issued.

The report of the Bank of British North America is published.

The terms of the arrangement between the Eastern Counties, Norfolk, and
Eastern Union Railways are published.

May 31.—Great Ship, Trust and Loan of Upper Canada, Danube and Black

Sea Railway, and Great Barrier Land Companies’ meetings.

2.—FOREIGN AND COLONIAL.
May 25.—A despatch dated Warsaw, May 23, says :

—“ The law relating to the

redemption of compulsory labour by the peasants in Russian Poland has been pub-
lished. It indicates four different methods by which the redemption may be effected.

The peasants will be finally relieved from all compulsory labour on the 1st October
next.”

May 27.—The rate of discount of the Bank of Belgium is reduced from 4 per
cent, (at which it was fixed on the 13th February) to 3.

The Overland mail brings the report of the commission which has been sitting in

Calcutta to arrange the details of the amalgamation of the armies. Tt was finally

amended and approved of by the Supreme Council on the 19th April.

News of the arrival of the British Ambassador at Pekin.

A Russian despatch on the evacuation of Syria is published.

May 29.— News from New York to May 18. The Massachusetts Legislature

has appropriated 3,000,000 dols. for the war, and has authorised the Governor to

lend 7,000,000 dols. The Boston hanks have offered to take 5,000,000 dols. of

the Federal Loan. The secessionists have threatened Fort Monroe, but were com-
pelled to retire. An attack on a large scale is, however, anticipated. The Ken-
tucky Legislature has passed a resolution maintaining the neutrality of the State,

and approving the Governor’s refusal to supply troops to the Federal Government.

Charleston is blockaded by the United States’ frigate Niagara. British ships have

been refused entrance into the harbour. Stocks are falling. Exchange steady.

Bankers’ bills, 106j- to 106i.

May 30.— In yesterday’s sitting of the French Corps Legislatif the bill for the

modification of the import duties on grain, flour, and other alimentary commodities,

was agreed to by 228 against 12 votes.

According to telegrams received at Paris from Constantinople, the international

conference, in its third sitting, accepted the proposition of France, that Syria should

be governed by a single Christian chief.

May 31.—A telegram received at Paris from Constantinople, announces another

massacre by Montenegrins of Mussulmans.

In yesterday’s sitting of the French Corps Legislatif it was announced that the

session had been prolonged until the 19th of June next.

A despatch, dated Trieste, May 30, says :
—“ The general meeting of the share-

holders of the Austrian Lloyd was held to-day. The report stated that the nett

profit for the veal- was l,593,876fl. A dividend of 4 per cent, for IS60 was declared,

and it was resolved to double the number of departures of steamers from Trieste for

Alexandria. *

The death of Prince Gortschakoft’, Governor of Poland, is announced.
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THE A' VERSE BALANCE OF TRADE.
The monthly Board of Trade Returns, published thi- we k, are chiefly

interesting, as b 1 aring upon the balance of trade, and therefore upon

the exchanges. In the first place, let us see what our exports are. For

the month of April the figures are as follows

April, 1859.. •• •• •• •• •« £11,830,730

,, 1860. 11,852,440

„ 1861 ... 10,905,213

The decrease in April was £447,22.7, or 4 per cent., compared with

April, 1860, and £425,517, or 3| per cent., compared with April,

1859. This is not a heavy decline. For the first four months of the

year the comparison stands thus :

—

1859 .. .. .. £41,851,524

1860 .. .. .. 41,834,347

1861 .. 38,574,462

The decrease is £3,259,885, or 7j per cent., compared with 1860, and

£3,277,062, or likewise ?’§• per cent., compared with 1859.

Now let us see what portion of the exports went to tire United States.

The offic al statement, which refers to the first quarter of the year, is

annexed :

—

1859 .. . . .. £6,202,943

1860 ... .5,822,109

1861 4,026,679

We see here at a glance the extent of the falling off in our export

trade to America. The decrease is £1,725,430 compare I with the same

quarter of last year, and £2,106,264 com, ared with 1859. It may
here be remarked, parenthetically, that of the 64,096,679 above stated,

only £174,566 went to the Southern States, the whole of the remainder

(£3 922,113) going from the United Kingdom to the Northern States.

Next, let us glance at our imports. The statement is very unsatis-

factory. In the first quarter of the year we have imported as follows :

—

1859 £29,558,495
1860 35 903,476
1861 40,819,972

This is an enormous increase. It points to adverse exchanges, and a

continued high value of money.

As regards wheat, the quarter’s import figures nre :

—

1859 ... £1,327.718
1860 ... .. 765.188
1861 5,060,154

Here is the main cause of the adverse balance.

With regard to the probable course of the American exchanges in

particular, it may be observed that, whilst we are shipping much less

than usual to America, as shown above, we are taking much more than

usualfrom America, as the following figures prove

aoTAL IMPORTS PROM UNITED STATES.
First quarter of 1859 .. .. .. .. £6,901,609

„ I860 11,084,113

„ 1861 13,834,051

We commend these figures to the attention of our readers. They
are worth a whole volume of argument.

INDIAN FINANCE AND RAILWAY EXPENDITURE.
When it is considered that the British public—here and in India—now
hold nearly £150,000,000 sterling of Indian Securities, it is natural that

suhji'Cts connected with India should possess engrossing interest to a

very large class. The subject of Indian finance is so large that what
may be correct information one weik, the varying circumstances of India
may alter in another. It was lately stated in this journal that, accord-

ing to the best estimates that could be formed, the Indian deficit for the

year 186 1 -2 will amount to about £2,000,000 sterling. This includes

about £1,800,000 which the Indian Government are required to provide

for railway guarantees—a charge which wdl in all probability disappear
when the railways are fully open for traffic. It was also mentioned that

the railway expenditure this year will probably amount to between
£7,000,000 and £8,000,000. Consequently, if the estimate of the de-
ficit of £2,000,000 turns out correct, a sum of £9,000,000 or

£10,000,000 must be provided either by the railways or by the Govern-
ment in the course o the present year.

A despatch, recently written by Sir Charles Wood to the Governor-
General ol India, and just published, fully confirms these statements.
We may cite the following passage :—The Indian Secretary states, and
with great truth :

—“The importance of completing the lines as soon as
possible, affecting as they w 11, nut only the interest of i he companies, but
also that of Government, is manifest. Until the traffic commences, and
returns are made by passengers and goods to some extent beyond the
working expenses ol the line, there can be no receipts from the railroads

in diminution of the annual demand upon the revenues of India for the
payment of guaranteed interest. It seems to me, therefore, to be for

the interest of Government that, in the event of the companies them-
selves not providing the necessary funds, I should be prepared to a.-sist

them. I have accordingly t<> desire tliai you will make the requisfie
aii' auces for catrying on tee works above described during i he veiyr, and
I shall take measuresfor providing, by loans in this country, any portion

of the £8,000,000 required for the expenditure in India and in England
which the railway companies may fail to pay into the Home Treasury

With regard to the estimated deficit of £2,000,000 in the Government
receipts and expenditure here and in India, we would remark that this

amount may yet vary ; but an early mail irom India will bring us Mr.
Laing’s Budget, and it is stated that he will be able to show an equili-

brium. It is to be hoped this will be the case. It is very important

that, as soon as practicable after the receipt of Mr. Laing’s budget, Sir

Charles Wood should bring 'forward his annual statement. On the

amount which the Indian Railway Companies may consider themselves

able to raise this year by calls, and by the issue of debentures, will de-

pend the amount ot the new loan which Sir Charles Wood will ask power
to raise in a Five per Cent. Stock. That tln-re will be an Indian Loan
ere long is certain. It will be found absolutely necessary for the as-

sistance of the railways, even should the Government not be borrowers

oti their own account. It will be seen, too, from the details already given,

that the amount of the new loan can hardly be small. Probably

£4,090,000 or £5,000,000 may he a near guess. This will he in addi-

tion to the amount which we estimate that the Companies will be able to

provide. Should the Government act timidly, and ask for a less sum
than £4,000,000 or £5,000,000 in a Five per Cent. Stock, it is pro-

bable that the operation will have to be repeated at a less distant period

than would be desirable. Whenever the loan comes, it will have the

less effect on the market, because everybody is now prepared for it, and
because intending investors have for some time been holding back, wait-

ing for it, just as another class are waiting for the new Victoria Six per

Cent. Debentures, of which £2,000,000 are known to be now in Lou-
don, subject to instructions from the Colonial Government as regards the

period of their issue. The effect upon our money market will be the

same, whether the funds required be raised by the Indian Railway Corn-

pan es or by the Indian Government. The point for the public to bear

in mmd is, that the money must be raised in England, by some means
or other, as Sir Charles Wood now expressly admits. Investors, who
would otherwise perhaps have been tempted to purchase English Three
per Cent. Stock, will now have an additional inducement to embark in

the new issues of Indian Securities which wid yield them the satisfactory

rate of 5 per cent. The sensible footing upon which the Secretary of

State lor India puts the whole affair is also full of encouragement

to the holders of Indian Railway Stocks; for, although there is an

almost ceitain piospeet of continuous issues of new Five perCent. Stock

direct from the Government, the general public will see more clearly

than ever what we have often insisted upon—namely, teat the Indian

Railway Companies are backed by the whole power and credit of the Go-
vernment; that the lines will be completed, even if it be necessary for

the Government to strain every nerve for the purpose
;
and that, in fact,

Indian Railways, though framed upon conditions highly advantageous to

the shareholders, must ultimately enjoy all tlic prestige attaching to Go-
vernment Securities, whilst they at the same dme enjoy the benefit of

that vigour of management which is never obtainable where Government
officials are the managers. The aid extended to the Indian Railways is e

matter of d- ep interest to our manufacturers, merchants, and shippers,

who are all looking to India as the great cotton field of the future, and
who are well aware that, without the means of transport, Indian produce

will never reach our market in the vast quantities which are obtainable

under proper methods of encouragement.

Of the identity of interests which exists in a large degree between the

Indian Railway Companies and the Government, there is another evi-

dence in the recent admission by the Times, that, in default of other

means of raising money for the Indian Railways, an Imperial Loan would
have to be made. This is a large step in advance for the Times, which,

from some peculiarity of view, has persisten cy resisted the introduction

of Indian Securities into the English market. It is only since the Indian

market, or the credit of the Indian Government in India, has been ex-

hausted, that more reasonable councils have been heard. We all re-

member how vainly the Times opposed the gradual transfer of the Rupee
Loans from India to England. Where is the mischief that was antici-

pated by our contemporary from this process? Is it not perfecily na-

tural that the surplus resources of England, the great moneylender of the

world, should be made available for the financial requirements and mate-

rial development of her greatest and richest dependency ? In what po-

sition would the Indian Government be now, were they compelled to rely

exclusively upon such financial resources as they could find in the native

markets ?

Within the last few days, the Times has endeavoured to raise a cry

amongst the holders of the Indian Five per Cent. Stock, that their in-

terests will be prejudiced if further amounts of this stock be created lor

railway purposes. The objection seems to us to be as empty a one as

could well be imagined. Who guaranteed the holders of existing issues

against the contingency of further orations, in the event of such being

required for the service of India ? Where does it stand upon record

that the Indian Secretary promised that Live per Cent. Stock should

not be issued for railway purposes ? The Government are at perfect

liberty to act as their judgment directs in the matter, and sound judg-

ment is in favour of th< ir extending a iree measnre of assisiance to the

railways. Neither will the inteiests of the existing holders of Indian Fire

per Cent. Stock be damnified, tor this is the best form in which the

funds requi i ed can be raised. Nor must it be overlooked that as the

amount of the Indian Five per Cent. Stock increases, it will become
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more and more marketable. Theie is a suspicion, in not a few quarters,

that the objection referred to is raised too much in the interest of loan-

mongers.

THE NEW EXCHEQUER BILLS.

The objection which we foresaw with respect to the issue of Exchequer

Bills with Coupons attached seems likely to be realised. The Bills are

to be current from year to year, for a period of five years, but the rate

of interest that will be paid on them will be advertised from time to

time. The June Bills, for instance, will bear interest for the next six

months—that is, until the 11th of December, 1861—at the raie of

£3. 15s. per cent, per annum. It is presumed, therefore, that the Cou-

pons will be in blank, except for the next six months. The holder’s

consolation will be that, if he be dissatisfied with the interest fixed for

the subsequent six months, he has then the option of paying the Bills

in for taxes.

As the interest is only fixed to December next, it would be very de-

sirable if Mr. Gladstone were then to make arrangements to obviate the

possibility of the Government and the Bank of England being incon-

venienced by the liability, according to the new law, of having the whole

amount paid in for taxes and duties between January and March. Ex-

chequer Bills should be made to fall due in equal portions in March,

June, September, and December, so that the Government and the Bank
would never be liable for more than one-half of the total in any half-

year, instead of being liable, as they will be by present arrangements, for

the whole between January and March.

The rise in the rate of interest on Exchequer Bills to £3. 15s. per

cent, per annum, whilst the funds at present prices pay only about

£3. 7s., confirm the view that it would be far better to do away with

Exchequer Bills altogether, or to greatly reduce their amount, by taking

the first favourable opportunity that occurs of funding a large portion of

them. It is absurd for the nation to pay £8,000 a-year for the main-

tenance of a Comptroller-General and a staff, to keep afloat Exchequer

Bills, which cost at the rate of £3. 15s. per cent, per annum, and which

are always causing the Government inconvenience, when, by funding

them in Consols, the country woul I only pay about £3. 7s. per cent, per

annum, and would save the £8,000 per annum. This is part of the

system by which we manage to spend more than seventy millions a-year

merely in keeping the State machine in motion.

As we wiite, we learn that a considerable amount of the June Ex-
chequer Bills are being sent in to Government for payment, sales

being only practicable in the market at a discount. In some quarters

it is thought that Government will be required to pay off at least a mil-

lion. Mi. Gladstone will probably shrink from the step; but a funding

of several millions of Exchequer Bills would be the most judicious step

that could be adopted.

THE GALWAY POSTAL CONTRACT: THE PREJUDICE
WHICH MAY BE IMPORTED INTO A PUBLIC DIS-
CUSSION.

We cannot readily recall to mind any question into the discussion of

which more prejudice has been imported than this of the Galway Postal

Contract. A mere question of administrative arrangement—so small a

matter as the relations between the Post-office and one of the companies

carrying her Majesty’s mails— has been exalted into one of imperial

importance. On it has hung—perhaps still hangs—the fate of a

Ministry ruling the greatest country in the world. People may well

rub their eyes and wonder. The Company and its shareholders, on
their part, may reasonably view with uneasiness the notoriety which
has suddenly been cast upon them. They may well deprecate being

made in this way the shuttlecock of rival factions. They were com-
plaining of the hard measure which has been dealt out to them by a

Government department, and were pressing Cor a reconsideration of

what appears to have been a very hasty official decision, when suddenly
they find that their representations, instead of being calmly and judi-

cially weighed in a departmental bureau, are being growled and fought
over in a general Parliamentary melee. It has not been so much a ques-

tion at the moment < f the merits or demerits of the Company, as of the

eddy of a fierce party-fight. As a matter of course, whichever side

wins, the Company are seriously damaged by the severe hustling to and
fro which they receive during the conflict. The one party does not nnd
it convenient at the moment to defend them, whilst the other loads them
with vituperation. According to the latter, there never was such a

“corrupt” contract—“flagitious” is one of the milde-t terms used.
The epithets “ adventurers” and “ projectors of a bubble company” are

freely applied by the Times not merely to the projectors, but, apparently,

also to the present directors of the Atlantic Royal Mail Steam Company.
Now the shareholders proiest emphatically against this style of argu-
ment, and we think the fair-judging public will, to a great extent, up-
hold them. It suits the puipose of the Company’s assailants entirely to

ignore the very important fact that its or gitial pr jectois no longer
have anything to do with its management. The Company has
been entirely re-constituti d, and is now directed by as respectable a

body of gentlemen as is needed for any undertaking of the
kind. The Chairman is Mr. William Malcomson, and the

Deputy Chairman, Mr. Samuel Gurney, M.P. The list of Direc-

tors is as follows:—Messrs. J. W. Edwards, W. A. Tollemache,

Dennis Kirwan, A. G. Robinson, James Stirling, George Palmer,

Robert Henderson, — Mart n, and Dr. Gray. The unbiassed public

will admit that they see noihing in this list of a “disgraceful” cha-

racter. They will look in vain here for men who “ tread in the slippery

paths of political intrigue,” and who “ prostitute their industry to the

base uses of party.” With all deference to the Times, when it is la-

bouring under a fit of fine writing, we think the latter term is peculiarly

applicable to that journal itself, which for party purposes is striving to

destroy a fairly respectable concern, wherein a million of innocent share-

holders’ capital is embarked. When our contemporary avers that

the Company “combines in itself every element that should have
aroused suspicion,” it is evident that lie sees far more than the public

can, and that he has put on his strongest party spectacles.

This is only a sample of the kind of argument—we beg pardon for

using the word, for misrepresentation would be the more appropriate one
—in which the discussion of this subject has been conducted by our im-
paitial and logical contemporary. The Times even pronounces the whole

project to be a “ wild scheme.” Is it “ wild,” we ask, to reduce the

period required for communication with America by one day for letters,

and byfour orjive daysfor telegrams ? We imagine that the commercial

public who are now watching the progress of events in America with

intense anxiety, and who, in fact, are only just beginning to learn how
closely their interests are identified with that country, see nothing at all

“ wild” in the project, especially considering that this promise has on
more than one occasion been literally fulfilled. It is rightly declared by
the Company that “the importance of having direct and speedy commu-
nication between Galway and St. John’s (Newfoundland) cannot be over-

rated,” for this line is now proved to present the speediest means iu ex-

istence for communicating with America. By this route London can

communicate with New York in six days. The question is, do ihe com-
mercial public of the United Kingdom see anything “ wild” in this feat,

or will they consider its accomplishment a great advantage to commerce ?

We have no doubt as to the nature of the answer. The very last pas-

sages made by the Company’s vessels under the contract were performed

in one day and seventeen hours less than the contract time as regards the

outward voyage, and in six hours less than the contract time as regards

the homeward voyage. Yet it is immediately after the Company have

given this practical proof of their desire to overcome the difficulties with

which they are temporarily environed that the contract is abruptly ter-

minated by the Postmaster-General,

The Company have put forward a temperate and well-argued stale-

ment of the reasons which induce them to protest emphatically against

the de> ision of the Postmaster-General, and to urge his lordship to re-

consider it. They point, and with undeniable justice, to the incessant

attacks, both in and out of Parliament, to which they have been sub-

jected ever since the contract was signed, and which have kept up a

constant doubt as to whether the subsidy would be voted. The conse-

quence was that the hands of the directors were in a measure tied
; they

have been prevented by the course taken by Parliament itself from rais-

ing the requisite capital and from enforcing calls ; for what shareholder

could be expected to pay up when the subsidy, upon which thewhole
affair hinged, was openly threatened? Considering everything, we think

the Company have struggled manfully, and have performed more than

could have been expected of them. They are prepared to raise the requi-

site funds, to provide the requisite vessels, ai d to perform the whole

of the service required of them, provided Parliamentary Committees will

leave off sitting upon the question of their contract
;
and provided it

be clearly understood that, as soon as they are in a position to claim it,

the subsidy shall be restored to them. Government, by originally

granting the contract, practically testified their conviction that the pro-

ject is no “ wild ” one, but that it contemplates a useful, necessary, and
practicable public service. All Ireland is up in arms about the matter,

and demands its fair share of the Postal Packet expenditure. Why
should not Ireland have it ? Why should the Post Office pour a

million of money for this service through the ports of Southampton,

Liverpool, &c., and give nothing—not even £70,6 00 a year—to the

nearest Irish port to America ? In this country there is no adequate

idea of the excitement which prevails on this subject in Ireland.

Englishmen who pin their faith to the Times are not aware that the

Iiish papers are now teeming with the accounts of public meetings on
the subject, which the Times habitually suppresses. Now, in England
nothing is relished but fairness

; and this mode of dealing with what

has bee >me a public question is anything but fair.

Our readers will not consider that we have given too great a promi-

nence to this matter, for a vast deal will be heard of it yet. It is not

merely a question of a million of capital, expended or subscribed. It is

a question of the right of Government to destroy a company with which

they have had dealings on account of shortcomings for which the Com-
pany cannot be held responsible save in a minor degree. The power of

deierm niug contracts, and of ruining public companies and other con-

traciors, is one which, in the common interest, must not be left in the

hands of any Government or department of Government. The treatment

of the Red Sea Telegraph Company is si ill fresh in the public recollec-

tion. We wonder what would have become of that Company and their

guaranteed iuterest, had not public opinion spoken out.
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THE OPPORTUNITY FOR CANADA.
Civil war in the United States appears to present to Canada an oppor-

tunity to make a great stride in the way of material advancement, whieh,

for the sake of those interested in Canadian undertakings, will, we trust,

be energetically improved. The great difficulties with which Canada

has all along had to contend are the greatly superior transit offered by

the Erie Canal to Western and Upper Canadian trade, and the cheaper

ocean freight from New York as compared with that from Montreal.

This year it would seem that the disorganisation of everything American

has for once made it preferable for English buyers to order produce

shipments by the St. Lawrence River. Upon the Erie Canal there is

no saying what hindrances may arise; and the rate of freight in New
York will be very fluctuating, and often high. On the other hand, no

delay may be anticipated on Lake Erie or Lake Ontario, and the ocean

freight from Montreal will be at least uniform, and perhaps low. Why,
then, the Canadian people and Government do not at once bestir them-

selves it is not easy to understand. A vigorous effort might now secure

to the St. Lawrence route a large portion of the produce carrying trade

of t he season; and it is well known that, if business men once give a

trial to a new route for the transport of their merchandise, they are

likely to continue to be regular customers.

Then there is the consideration of the high American tariff, the com-

paratively low Canadian tariff, and the facilities presented to the mer-

chants of the Western States of America to supply themselves at the

cheapest rate in Montreal. This would appear to be another opportu-

nity to the province to bestir itself, and show that it is not unworthy of

the confidence of its friends. It is an old saying that * there is no

friendship in trade;” that people will always buy where they can do so

most advantageously ;
and so long as the hostile American tariff is main-

tained, and the New York merchants are to be found in the armoury or

on parade, or, it may be, in the ranks of the Federal army, rather than

in their shops and warehouses, Canada must, from sheer necessity, be-

come the great market for the supply of English manufactured articles

to the Western States. The difficulty which has been anticipated in the

way of a protective tariff for the Northern American States and a free

trade tariff for the Southern States is substantially operative in Canada.

The frontier custom-houses on both sides of the line are so few and far

between that nothing more is needed than a moderate difference in price

to raise smuggling to the dignity of a regular trade between Upper
Canada and the States to the nest, and between Lower Canada and the

States to the east. That the margin is now sufficient will be manifest

from a comparison of a few of the leading items of the United States and

Canadian tariffs. If we draw attention to it, we shall not, we hope, be

charged with advocating smuggling :

—

Manufactures.

Wood

Canadian Tariff.

Per Cent.

15

United States Tariff.

Per Cent.

30
Wool 15 25*
Hair 15 30
Fur 20 30
Silk 20 30
Worsted 20 30
Hemp 15 30
Flax 15 30
Pewter and Lead . .

.

15 30
Gold and Silver ... 20 30
Artificial Flowers ... 15 30

Let us trust that Canada will vigorously improve the occasion, and
that the foolish proposition to place obstacles in the way of trade, by the

reimposition of tolls on produce passing through the Welland Canal, will

not be persisted in. To believe that the raising of such tolls will pro-

mote Canadian railway traffic or be advantageous to the province is sheer

delusion. Freedom of trade is what Canada wants, and the Canadian
railways would find plenty to do in carrying to and from the cheapest

points for water transport, under a resolute determination to contest this

great branch of trade with the Erie Canal and New York, circumstances

being remarkably propitious.

RAILWAY AMALGAMATION—PEACE v. WAR.
The proposed lease of the West Midland Railway by the Great Western
will probably be considered by the London and North-Western Com-
pany as a breach of that understanding which, after years of warfare,

and after millions of money have been squandered either in Parliamen-
tary contests or in the construction of useless lines, has terminated—as

these contests nearly always do—in a compromise. We are not going
into the question as to whether the lease referred to is or is not a breach
of contract ;

but on behalf of the shareholders in the Great Western, the
London and North-Western, the Midland, and all the other companies,
whose interests may be supposed to be affected by this arrangement—on
behalf, also, of another great interest—the public—who invariably in

the end pay for railway squabbles, it seems highly desirable that the
general principle of these amicable arrangements—“ fusion” is the word
applied to them in France, where the system is largely and profitably

adopter—should be stamped once more with public approbation. We
are no advocates for the ceaseless absorption of small lines into the
larger, .at, the. cost of the shareholders in the latter

; for arrangements of

* In addition to the ad valorem duty of 25 p r cent, on wool manufactures, there is a specific
duty of twelve eents or sixpence per pound.

this kind give a bounty to the concoction of speculative schemes destined

to be fastened upon the backs of the established companies. But it

would unquestionably be a great advantage, if the large companies, who
still retain the attitude of mutual rivalry, would desist from their present

policy of devising the best means of stealing each other’s traffic, and
seriously consider whether by means of friendly arrangements—and
even, in some instances, amalgamation—they could not promote both
their own interests and those of the public. There is no greater delu-

sion than to suppose that railway competition is beneficial either to the

public or to the companies. It is extremely injurious to both—full of

danger to the lives and pockets of the public—and very prejudicial to

dividends. The practical effect of wasting capital in constructing two
or three lines when one would have sufficed, is to make the railway

companies charge higher fares than they would otherwise do, both for

passengers and merchandise. After struggling with each other for some
time, they invariably at last make up their quarrel and agree among
themselves to levy certain amended fares which the public may be assured

are the highest they can possibly fix. Had the traffic been concentrated

under a better regulated system, both shareholders and the country

would unquestionably have benefitted. Even now it is not too late for

railways traversing the same districts to come to an understanding which

would enable them to pay better dividends, and to carry both passengers

and goods at lower rates than at present. What is required is an
equitable principle of arrangement, instead of a mutual pilfering of each

other’s traffic.

Railway amalgamation would have been effected in many instances

long ago if the directors and officials on every line had not feared removal

from power and place
; but there is no occasion for this, for amalgama-

tion may fairly be based on the principle of not interfering with existing

interests. Every director, every secretary, every traffic manager, and
other officer, might be maintained in statu quo. The saving proposed

would be in wear and tear and in working expenses. Every passenger

and every ton of goods should be s?nt to the place of destination by the

shortest route. The principal difference which amalgamation would

make.would be, that full trains would be sent instead of half-empty

ones. The result would be, to spare the useless wear and tear and con-

sumption of jails, carriages, locomotives, and coke. Many railways would

then be able to borrow at greatly reduced rates of interest. Of course,

all existing preference shares and pecuniary arrangements should be re-

cognised, but all the receipts beyond should be thrown into a common
fund, to be mutually divided amongst the companies concerned, accord-

ing to the rate of distribution that might be agreed on.

There is a great field for amalgamation and other amicable arrange-

ments amongst the important railways to the northwards, including the

London and North-Western, Midland, Lancashire and Yorkshire, Great

Northern, North-Eastern, C dedonian, and others. Tentative movements
in this direction have repeatedly attracted the attention of railway pro-

prietors during the last few months. Plans of this kind, when bused

upon the principle of due consideration of all existing interests, and of a

fair distribution of the aggregate profits, are of an essentially conservative

order, and will be found full of promise to railway property. They aim
at promoting traffic for the general good, and at effecting important

savings in the present cost of working the various lines. As the end of

this would be a legitimate economy, which would at once add to railway

dividends, and enable passengers and goods to be carried profitably at

lower rates than at present, we repeat that all well-considered schemes

of railway amalgamation ought to be encouraged as good both for rail-

way proprietors and the public. In railway matters we need not be too

proud to take a lesson from the French. It is admitted that our neigh-

bours have beaten us as regards the general organisation of their railway

system. Well : in France there is no competition—no struggling be-

tween one company and another. The French system was originally

framed expressly with a view to obviate such a contingency. Subse-

quently, when it was apprehended that, as branches were formed and

extensions thrown out, certain of the companies might be brought into

collision with each other, a wholesale scheme of fusion was arranged,

and carried into execution under the highest auspices. The consequence

is, that France is partitioned into several great and distinct net-works

;

that there is no fighting amongst the public carriers ; that large dividends

and high market premiums are realised
;
and that the whole system

works with clock-like regularity. We can never hope to witness an

equally simple system in this country, radical errors having presided over

the very inception of our railways. But there is no reason whatever why
we should not endeavour, even at this late period, to take a leaf out of

our neighbours’ book, by correcting, as far as we can, some of our errors

—by substituting, for example, friendly arrangements and amalgamations

for jealousy and contention, and economy for needless waste. This is,

in truth, a common ground upon which all railway reformers may meet.

THE NATIONAL BANK.
We have been very favourably impressed with the Report issued this week
by the Directors of the National Bank. This establishment has the

reputation of being very prudently managed. That the management is

successful is evidenced by all the ordinary tests, including tire .expression

of satisfaction by the proprietors, the high position of the shares in the
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market, and the handsome dividends declared. Not that the National

Bank is exempt from the vicissitudes incidental to its business. Even
during the year to which the present Report refers, it experienced losses

sufficiently heavy to prove afresh to the Directors and Managers how

close is the vigilance required from them. It was the year of the great

leather failures ; and the National Bank has suffered to the large extent

of £66,500 by bad debts. It is a very satisfactory feature that the

Report attempts not the slightest concealment with reference to this

matter. The Directors— to their credit be it said
—“ make a clean

breast of it.” They say practically to their constituents :
“ Gentlemen,

we are sorry to have to tell you that we have made a loss of £66,500 by

the failures—not to say frauds—in the leather trade. We consider this

loss to be quite of an exceptional character, but we have immediately

directed the entire amount to be written off from your current or accu-

mulated profits. This matter is thus entirely disposed of. But for it,

your profits for the past year would have been far larger than in any

year of the Bank’s existence- Even now, after providing for the whole

of this sum, we have been enabled to pay you I he same rate of dividend

as for the previous year, and also to increase the amount of your ‘ Rest
’

beyond the amount shown at this date last year.”

If it be asked—How has this been accomplished
;
how can the Bank

maintain its dividend and add to its “ Rest,” whilst writing off so heavy

a loss?—the answer is easy. It is significant of a prudent management
that the Directors have been able to find in some corner a little purse of

£29,184. 19s. 8d. “available fiom former .provisions for doubtful debts

which have been realised or secured on more favourable terms than ori-

ginally estimated.” The balance—£37,315. Os. 4d.—required to meet

the loss of £66,500, “ has been available from the ordinary profits of

the year, which were £44,464. 7s. 5d. in excess of the dividends and
bonuses.” Consequently, after carrying £5,000 of profits to the build-

ing fund, the “ Re a t,” or undivided profits, stood at £181,935 at the

31st December, 1860, against £179,781 at the 31st December, 1859.
This statement is full of encouragement, since it shows that the pro-

fits and pro-perity of the establishment are growing rapidly whilst the

losses referred to appertain to an exceptional year. There are not

many banks in the kingdom that could meet so heavy a blow with this

remarkable degree of ease. Neither are there many, we fear, that

would thus frankly confess so large a loss, write it off, arid* have done

with it.

THE STATE OF TRADE.
(COMPILED FROM NUMEROUS LOCAL REPORTS.)

The accounts received this week from most of the manufacturing dis-

tricts continue to indicate depression. Upon the whole, however, they

are scarcely so gloomy as those received last week, harvest prospects

having improved, and the fear of renewed disturbance in the money
market having for the time subsided.

The accounts from Manchester describe the tone of the market as

rather firm by comparison with what it was last week. There has been

rather more inquiry during the last few days for cloths suitable for India

at the prices of last week, which manufacturers are unwilling to accept.

Scarcely any business is done. In other departments the cloth-market

is really without change either as to demand or value. Contracts in

shirtings are in many cases running to a close, and nearly all kinds of

printing cloths are accumulating. The market for yarns has shown great

firmness. A fair amount of business is doing for India and Germany,
and also a little for China. No change can be noted in price, but the

tendency is slightly to harden. Home trade yarns are very dull of sale,

but their value is firmly maintained on account of the high price of

cotton.
*

At Leeds there has been a moderate attendance of buyers in the Cloth-

halls. The demand was far from brisk, and purchases were mostly con-

fined to small parcels. There is no improvement among the manufac-
turers, several of whom are working short time. Prices are steady.

At Rochdale the flannel trade has shown a little more animation. A
fair business was done at the warehouses. Manuiacturers are very fairly

employed, but some of them complain of the paucity of orders.

At Leicester there is very little doing in any branch of the hosiery

trade, either for shipping or for the home market, and business is

more dull than it has been for several seasons past. At Hinkley and the

other country hosiery districts business is very inactive, and future

prospects are not encouraging.

At Nottingham nearly every branch of the lace trade remains in the

same dull state as lor a length of time past. The home trade generally
is exceedingly flat for the time of year. There is very little new
to report in the hosiery trade

; a little more is expecled to be done
with the States shortly, but the home trade continues deplorably dull.

The Great Eastern is expected to arrive in the Mersey during the early part of
next week.

Coals.—Messrs. George J. Cockerell and Co. have just issued their Twenty-eighth
Annual Circular, in which they remark, with respect to coals

“

We have this year less

hesitation than ever in recommending immediate purchases at our present quota-
tion 24s. per ton nett cash—as we feel assured this price cannot continue long,

especially since the low state of consumers’ stocks will necessitate a more than or-

dinary demand."

BANK NOTES UNREPRESENTED BY GOLD.
TO THE EDITOR OF “ THE MONEY MARKET REVIEW.”

Sir,—He that has much, to him much shall be given
;
and therefore

the Bank, with a capital and savings to the enormous amount of seven-

teen millions sterling ought to have, must have, and lias, liberty to ma-
nufacture fourteen millions more out of materials anything but sterling.

To ordinary minds it is preposterous, but it may nevertheless be as it

should be. Profoundly ignorant of the principles which justify this

bargain of the Government with the Bank, as also of the rules which

guide the latter in the administration of this great and singular privilege,

I write in fact of matters which I do not understand, and may deserve

a full measure of castigation for my presumption. But to me it has

ever appeared that causes will have their effects. The present state of

monetary affairs is the effect of preceding causes, and in proportion as

the latter have been large and lasting will the former be long and mo-

mentous. If the fourteen millions are a huge delusion, we must look

for long disappointments and a long line of disasters. No wonder there

should now be long faces;—well may they say at the Bank,

“ O ! Brackenbury, I have done those things

Which now do rise in judgment up against me !

”

But whilst I ignorantly fancy the Bank in a pretty cons : derable “ fix,”

the gentlemen presiding over its affairs may perchance be in harmonious

conclave, full of mutual gratulations on the beauty of their system, the

fitness of their plans, the perfection and success of their operations—as

a well-finished timepiece, each spring and wheel performing the minutely

calculated offices—as the master symphony of the greatest of composers,

in which the most cynical critic is unable to find one note too little or

one too much ; ease and satisfaction reign paramount.

Nevertheless I do not stand alone. There are others, condemning in

accordance with me the fourteen millions of unrepresented paper as a

delusion and a snare, the cause, at one period, of overtrading and reck-

less speculation ; at another—be it from natural reaction, or extraneous

and unforeseen circumstances— of perplexity, panic, and ruin. Yet

many of these seeing the evil, hold it to be necessary, and a k

—

“What would you do without these fourteen millions?” This is a

very common, as it is a very old difficulty. It was the great hue and

cry when Sir Robert Peel began his Bank reforms about forty two years

ago. At that time the fictitious money was double or treble (it metiers

not wdiich) the present amouni, but the dealings of the community were

smaller. The imports and exports might then amount to sixty millions,

whereas they are now three hundred and sixty, besides fifty or sixty

millions in bullion. The consumption of tea and sugar has more than

trebled ; I take no acccount of tobacco, but few used to smoke, and now
every one walks about with his pipe or cigar, and they have no doubt

the best of the latter in the Bank parlour. I say nothing of cotton. The

make of iron is almost twenty fold. The money spent in waggons and

stage coaches might have been a million, or, if you Ike, two, but the

take of the railways is twenty-eight millions in the year. We shall be

within the mark if we assume that the transactions of the nation have

increased at least four-fold—that the general dealings are now twenty-

four hundred millions against six hundred in 1819. The unrepresented

notes, measured by this standard, bear but the proportion of one-twelfth

to their former ratio of magnitude; we have, therefore, to deal only with

one-twelfth of the evil that beset Bank reform in those days, and we

surely can do without so small an evil.

But here the brightest amongst them will catch me on the hip, racing

at mv cost a convulsive laughter around the perplexed Board ot Direc-

tors, as the evil cannot be so large because it is so small. But small as

the evil is, it has been the cause, in seven months, of twelve alterations

in the Bank rate, eight of which were purposely to save payment of

notes; for if not for that purpose, why be vexed at the expoit of gold?

What additional alterations may be in store, who can teli ? They will

all be ineffective. I am not clever at figures, and have miscalculated

that, the rate ought now to be 23 per cent. Those who understand these

matters say that, at all events, nothing under 12 per cent, can check ihe

efflux of gold. But as good mercantile bills, with bill of lading attached,

can be had in New York at par, or 1 premium, even 60 pe> cent, per

annum will not do it. And why should it be done? England is the

largest dealer in bullion. Freely it comes in and freely it ought to go

out. That is business. There are now mighty bargains to be got at

New York for sovereigns; why should people be prevented from busing

them ? Who ought lo have such pernicious authority? Who ought to

have an interest, either of avarice or of distress, to interfere? That,

however, is exactly what the Bank does, and, as I in my ignorance verily

believe, because of its torn teen millions of unrepresented notes. This

ought not to be.—I am, sir, yours, Mercator.

BANK OF ENGLAND DISCOUNTS.
TO THE EDITOR OF THE “ MONEY MARKET REVIEW.”

Sir,—

I

t cannot be doubted that the value of money influences the great transac-

tions of the world, therefore the rise and fall in that value, as indicated by the rate

of discount, must be interesting, not only to the financier, the merchant, and the
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manufacturer, but indirectly to all classes of the community, by causing an increase

or decrease in the price of all commodities. For the information of your readers I

beg to annex the copy of a return which I have prepared and inserted in the 5th

edition of my “ Popular Tables,” only adding thereto the facts published in the

London Gazette of last night.— I remain, sir, your obedient servant,

Chahi.es M. Willich,
Actuary University Life Assurance Society.

Suffolk street, Pall-mall, S.W., 18th May, 1861.

The following Table shows the alterations in Bank Discounts from 1858 to 1861,

with the Amount of Bank Notes issued, and of Bullion held, at the respective

periods :—also the average price of Wheat in each year, and the price of

Three per Cent. Stock on the days of Change.

Price
of 3

per Cent. Date.

Minimum

Rate

per

Cent.

Bullion.

Bank

Held
hy tue

Public.

Notes Is

In reserve
by Bank of

England.

SUED.

Total.

Average
Price of

Wheat.

Red. Con.

£ £ £ £ s. d.

89 1859—April 28 34 17,640,342 21,938,625 9,496,645 31,435,270

90 May 5 4.J 17,205,480 22,255.685 8,790 350 31,046,035

93i June 2 34 17,764.596 21,092,355 10,478,390 31,570,745 43 9
93j r 9 3 17,957,817 21,134,345 10,607,545 31,741,890

951 July 14 24 17,941,791 21,712,530 10,100,525 31,813,055

95: 1860—Jan. 19 3 15,884,498 22,053,140 7,589,865 29 643,005

94* 31 4 14,942,502 21,906,310 6,846 370 38,752.710

91,
“ ' March 29 44 15,271,701 20,980,355 8,082,685 29,063,040

948 3 April 12 9 14,637,102 23,467,255 4,922,085 28,389,340
95i 3 May 10 44 15.873 326 21,880,935 7,182 845 29,063,780 53 3
954 24 4 15,844,195 21,223,290 8,346,100 29,569,390

93f l- Nov. 8 44 13,897,085 21,206,070 6,429,370 27,635,440
93j
92$

13
15

5
\

6 J
13,314,811 20,659,270 6,338,385 26,997,655

93| 29 5 13,860,376 19,900,215 7,636,360 27,536,575

S3el Dec. 31 6m 1861- Jan. 2 12,652,839 20,511,595 5,899,815 26,411,410
92 7 7
914 9 12,175,386 20,453,800 5,518,115 25,971,SI 5

914 Feb. 14 8 11,571,332 19,690.160 5,535,845 25,22(1,005

92 March 21 7 12,701,425 18,851,195 7 453,425 26,304,620
914 April 4 6 13,000,130 19,823 970 6,844,490 26,668,460
91| 11 5 13,122,432 20,158,340 6,690,360 26,848,700
914 May 16 6 12,382,4-16 20,042,790 5,978,195 26,020 985

MERCANTILE EMBARRASSMENTS.
The proposition contained in the circular issued last Friday by Mr.

C. F. Kemp, the accountant, with reference to the affairs of Mr. E.

Vitalis, has been assented to by the creditors, it being understood that

the whole of the outstanding engagements of the estate will be provided

for at Constantinople, in accordance with the terms of the cireu ar.

Accordingly, Messrs. G. P. Vitalis and Sons will pay in full, and Messrs.
Schneider and Co., and E. Glavanv and Co., will pay 12s. in the pound
each, the composition in the two latter instances being conditional on a

release being given in the case of Mr. E. Vitalis.

The announcement was made on Thursday of a heavy Kussian failure.

The disaster comprises the houses of Messrs. W. Brandt and Sons, of

Archangel; Mr. Charles Brandt, of St. Petersburg; Messrs. Brandt
Brothers, of Riga; and Mr. Bichard Brandt, of London, and the total

liabilities are believed to amount to £300,000. The direct debts oi

the London house are, it is said, limited to £70,000. The accounts

have bem placed in the hands of Messrs. Quiiter, Ball, and Co. The
house must not be confounded with other firms of a similar name.

A meeting was held on Thursday of the creditors of Messrs. P.

Ha va and Co., Gre>k merchants, who suspended payment on the 3rd of

May. The balance-sheet read by Mr. Turquand, the accountant, stated

the liabilities at £66,065, and the assets at £68,286. A small surplus

is shown. It was resolved lo permit the firm to continue to liquidate

their estate, and to adjourn to the 1st of August.

At the meeting on Tuesday of the creditors of Messrs. Theodore Balli,

Sons, and Co., Greek merchants, a balance-sheet, which exhibits the
liabilities and assets of the London and Marseilles houses amalgamated,
was presented by Mr. J. E. Coleman, the accountant. It states the
liabilities at £74,786, and the assets at £98,646. The estate thus
shows a surplus of nearly £24,000, and an additional sum of £15,000
or £20,000, not included in the above staiement, is expected to be
obtained from Constantinople. Mr. Coleman mentioned that the Bank
of France are pursuing a liberal course towards the Greek interest, and
read a letter in this sense which he had received from the Governor of
that establishment. It was resolved that Messrs. T. Balli, Sons, and
Co. shall continue to liquidate their estate, and meanwhile they will

communicate with their foreign houses with a view to fix specific periods
for the settlement of the r liabilities. An adjourned meeting will be
held on the 6th of August.

Advices from Constantinople mention that Mr. D. E. Bodocanachi has
placed his affairs in the hands of the Austrian consul there. The offer
made is to pay 4s. in the pound, in three instalments, extending over
eighteen mouths. This proposal will be considered at a meeting to be
held in Constantinople, on the 10th of June, and if it be not agreed to
Mr. Bodocanachi will, it is anticipated, be declared a bankrupt.

In the Bankruptcy Court, on Wednesday, there were some further
proceedings in the case of Mr. James Herbert Smith, and of Messrs.
Nicholson, tascall, and Stone.

FROM THE LONDON GAZETTE OF TUESDAY, MAY 28.

BANKRUPTCY ANNULLED.
William Francis and James Hooper, Bermondsey, leather factors.

BANKRUPTS.
George Westbury Hall, Lime-street, Citv, merchant.
James Lemere, Victuria-row, Old Ford North, Bow, oil and colourman.
Richard Jury Bayfield and Joseph Vernon Needham, Birmingham, gun manufac-

turers.

William Whittem, Meriden, Warwickshire, grocer.

Benjamin Gadsby, Birmingham, brush maker.

Samuel Wilmott, Nottingham, lace manufacturer.

Thomas Taylor Butterworth, Birmingham, licensed victualler.

George Simons, Leicester, manufacturer.

Emil A. Burger, Bristol, merchant.

Robert Edmeston and Thomas Higham, Rirstal, Yorkshire, stuff manufacturers.

John Savile, jun., Leeds and Wakefield, patent manure dealer.

Thomas Owens, Holyhead, Anglesey, flour dealer.

Patrick Preston, Liverpool, boot and shoe maker.

James Clarke, Benjamin Clarke, and John Richard Clarke, Worsley, Lancashire,

cotton spinners.

William Seymour xMarshall, Durham, cooper.

FROM THE LONDON GAZETTE OF LAST NIGHT.
BANKRUPTS.

George Woolford, Lydiard Millicent, Wilts, butcher.

Ebenezer Charles Browne, Birmingham, music seller and agent.

James Wadeson, Fleet, Lincolnshire, innkeeper and common brewer.

John Hill and William Hill, Nottingham, coal merchants.

John Chapman, Sidney-street, Cambridge, boot and shoemaker.

John Smith, Bradford, Yorkshire, stuff manufacturer.

Thomas Fuggle Diamond, Blue Bear-court, Friday-street, City, warehouseman
and commission agent,

Joseph Parkes, Birmingham, Warwickshire, coal and brick merchant.

Richard Hargrave, Leeds and Bradford, both in Yorkshire, worsted stuff merchant.
George Patrick Rooney, Liverpool, licensed victualler and builder.

Edward Trood and Edward Trood, the younger, Bridgewater, Somersetshire, grocers.

THE NATIONAL BANK.
The Twenty-sixth Annual General Meeting of proprietors was held at the tempo-

rary offices of the company in Old Broad-street, on the 28th May ; Mr. Octavius
Ommanney in the chair.

The following report was read by Mr. H. Barry Hyde, the secretary :
—

“ The directors of the National Bank have great pleasure in presenting to the pro-

prietors the twenty-sixth annual report of the state and condition of the society made
up to the clofce of 1860. They have much on which to congratulate the proprietors

in placing this document before them ; for they can advert to the fact that in the face

of considerable and exceptional losses, the general prosperity of the establishment

has enabled them to pay dividends and bonuses to the amount of fourteen per cent,

for the last year, to write off and provide for all bad and doubtful debts, and to

increase the amount of rest or undivided profits exhibited in the directors’ report of

May' last. The year 1 860 has been one of chequered results in agriculture and
trade; but so far as this bank is concerned, except for the failures in the leather

trade, which occurred in the course of last summer, the amount of realised profits

would have far exceeded those of any year hitherto reported upon. The increase

in the earning powers of the flank, the directors hope to be continuous and progress-

ive. With respect to the amount lost by the bank in connection with the failures

before referred to, the directors have to state that they have caused to be written off

£66.500 for bad debts. This sum, which fully provides for every ascertained and
contingent loss.it is gratifying to report, was to the extent of £29,184. 19s. 8d.,

available from former provisions for doubtful debts which have been realised or

secured on more favourable terms than originally estimated, and £37,315. 0s. 4d.

has been available from the ordinary profits of the year, which were 144,464. 7s. 5d.,

in excess of the dividends and bonuses. The directors have pleasure in calling

attention to the fact that notwithstanding the year 1860 was generally unfavourable

for agricultural interests, from the prevalence of ungenial weather, the habits of

industry and thrift of the agricultural population in Ireland have so far counteracted

even this serious drawback, as to exhibit a total of deposits at the close of last year

very nearly equal to that of 1859, and much greater than that of any previous year

since the opening of the bank. The lollowing accounts in the form heretofore

adopted, exhibit the state of the company’s affairs more precisely than general

observation :

—

“ I. Assets and Liabilities.— Assets—Gold and silver coin in Ireland,

£700,882. I8s. 4d. ;
cash in hand, at the Bank of England, and at call,

£487,305. 7s. lOd. ; Government funds, Exchequer Bills, Exchequer Bonds and
Debentures, £639,291. 17s. 3d. ; bills discounted on hand, £3,246,834. 8s. 9d, ;

advances on Government and other securities, loans at short notice, and current

accounts, £830,783. 5s. 8d. ; bank premises at London, Dublin, and branches,

£45,888. 12s. 8d. ; total, £5,950,986. 10s. 6d. Liabilities— aid-up capital

£500,000; notes in circulation, £1,281,988. 5s.; due by the bank on deposit

receipts, current accounts, &c., £3,987,067. 0s. Id.; rest, or undivided profits,

£181.931. 5s. 5d. Total, £5,950,986. 10s. 6d.

“II. Profit and Loss Account. — Rest, or undivided profits, at December,

1859, £179,781. 18s. 4d.; to which has been added the net profit of 1860, after

writing off all bad and providing for doubtful debts, £96,028. 7s. Id. ; less rebate of

interest on bills not due, £18,879—£77,149. 7s. Id. Total, ±256,901. 5s. 5d.

From which have been paid : Feb., 1860, half a year’s dividend, at the rate ol 8 per

cen .
per annum, £20,000, with a bonus of 1 5s. per share, £15,000—£35,000.

Ang. , I860.— Half a year’s dividend, at the rate of 8 percent, per annum, £20,000;
with a bonus of 15s. per share, £15,000 —£35,000 ; building fund, £5,000

—

£75,000 ; leaving at December, 1860, a rest, or amount of undivided profits, of

£181,931. 5s. 5d. Examined and found correct, O. Ommanney, L. Usborne,

J. B. Smith, F. B. Henshaw, F. Newsam. Since these accounts were made up a

dividend at the rate of 8 per cent, per annum, and a bonus of 15s per share, were

paid in February, amounting to t35,000. The amount of undivided profits, after

payment of the bonus and dividend, therefore stood at £146,931. 5s. 5d. this year,

as compared with £139,781. 18s. 4d., the amount of undivided profits after pay-

ment of the February jdividends in 1860, and allocating out of profits £5,000
for building purposes, as referred to in the report of last May, and shown in the pre-

ceding accounts. The directors were in hopes they should have been able to meet
the proprietors on this occasion in their new building; the delay, however, is not

considerable, and they expect in the course of about three months to occupy it.

They desire to state that the building, except to an inconsiderable extent, stanus on
the freehold of the bank, and that the small portion not freehold is under lease from
the trustees of Christ’s Hospital for a period of sixty years from Michaelmas, 1859.

The directors deem the present occasion a suitable one to refer to the relative
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amount of Irish business transacted by this bank, and of accommodation afforded to

Irish trade by it, as compared with the other banks in Ireland taken in the aggre-

gate. The amount of note circulation, which a bank of issue continuously main-

tains, affords the best test of the activity of its business, and is the best meas jre of the

extent, to which its advances assist the operations of trade. At the period when the

average circulation of the banks of issue in Ireland was taken for the purposes of Sir

Robert Peel’s Act, namely, for the twelve months preceding May, 1845, the total

circulation of all the banks in Ireland was £6.354,494. The total circulation of

Ireland at the close of i860 was £7,047,600, showing an increase of £693,106 for

the whole of Ireland, and for all the banks. Of this increase in the circulating

medium of the country £500,246 is the increase on the circulation of the National

Bank, as shown in the Dublin Gazette of the 28th of December last. The directors

believe this fact will illustrate better than any general statement the actual and rela-

tive progress of the bank in the cultivation of its Irish business. It affords the

directors much pleasure to inform the proprietors that the branch opened at Listowel,

referred to in their last report, has progressed most satisfactorily
; and they have

now to report that they have within the present year opened a branch bank at New-
castle, in the county of Limerick, the growing importance of the Bank’s business in

that district having confirmed the directors in the belief that their customers at New-
castle had a fair right to expect the establishment of a branch of this bank in their

town. The directors have to report that in virtue of the powers conferred on them
by the deed of settlement, they have filled up the vacancy in the board caused by
the decease of their late esteemed colleague, John Clement Kuding, Esq., which
occurred shortly before their last meeting, by the unanimous election of Edmund
Smithwick, Esq., of Kilkenny, and which appointment the directors are confident

will receive the confirmation of the proprietors. The directors desire here to pay a
last tribute of respect to the memory of another colleague, who has within the last

few months departed from amongst them, and to express their deep regret, at the

death of their valued friend, the late Francis Spaight, Esq., the vacancy caused by
whose death the directors have also filled up by the unanimous election of Joseph
Neale McKenna, Esq., formerly their chief inspector in Ireland, whose election they

confidently expect will equally receive the confirmation of the shareholders
; at the

same time the directors have also acted in accordance with the general sense of
Mr. McKenna’s value by retaining his active and prominent services as a permanent
member of the committee of management. The directors who retire this year by
rotation are — eremiah Dunne, Esq., J. Harvev Lewis, Esq., M.P., Rowand Ronald,
Esq. and M. Usborne, Esq. ; who, being eligible, now offer themselves as candi-

dates for re-election,”

The Chairman observed, the report which had just been read was so full that

he might well leave it to speak for itself, were it not usual for the chairman on these

occasions to introduce it by a few preliminary observations. In the first place he
might fairly congratulate the proprietors on the satisfactory state of the accounts, the
more satisfactory as, perhaps from rumours which had been current during the" past

year, somewhat different results might have been anticipated. The conciseness, yet
amplitude of detail, 'with which everything'was stated, would, he hoped? be regarded
wiih favour by the proprietors generally. He was glad to say that the trade of
Ireland had suffered no reverse during the past year. They were aware that the
season had been one of much inclemency, that the agricultural interest had suffered

in consequence. In a bank like the National, which had many branches in agri-

cultural districts, of course the results must depend to a considerable extent upon
the condition of the agricultural interest. The profits would be diminished by less

business consequent upon deficient harvests, or reduced by losses occurring to

those who might be unable, from unexpected difficulties, to meet their engage-
ments. But he was glad to say that this last cause of decreased profits had not
arisen during the past year, and it was a remarkable proof of the progress of Ire-

land, that the farmers and agriculturists, instead of considering, as they formerly too
frequently did, that sufficient for the day was the evil thereof, now habitually put by
ample provision for the wet day. (Hear, hear.) He might refer, upon this point,

with some satisfaction to the state of the bank deposits during the last three years.

In 1858 they were ±3,482,000; in 1859, £4.034,000; and in 1860, £3,987,000,
•bowing, in the year of deficient harvest, a diminution of only £47,000. ( Hear,
hear). He next came to the losses they had su-tained from the failures in the
leather trade, losses which had fallen not on their bank alone, but on many others.

The total amount of these losses, ascertained and contingent, so far as the National

Bank was concerned, was 66,500. That was, undoubtedly, a large sum, but it

was one of those occurrences which no foresight could always prevent in banking
business, and it was, at least, a subject upon which the board might fairly con-
gratulate the proprietors that they were enabled to meet the loss with-

out trenching upon the reserve fund, or reducing the dividend or bonus. (Cheer^)
The resources of the bank, and the liberal manner in which the directors always
acted in reference to the trading and agricultural interests of Ireland, were proved
by the state of their circulation. The circulation of the National Bank, which, in

1857, was £863 000, rose in 1858 to £1,135,000 ;
in 1859 it was £1,274,090; and

in 1860 it had increased to £1,284,000. This was a certain indication that the
b >ard acted to all who were customers of the bank, and to all who were not, with
liberality to the full extent of their means, and that ’he trade of Ireland received
from them all facilities and accommodation that it could legitimately require ; and
such was the course which this course of policy had secured to them, that of the
£700,000 excess of circulation since the pa-sing of the Bank Act five-sevenths of
such excess were enjoyed by the National Bank. Before sitting down he could not
help referring to those gentlemen to whose exertions they were mainly indebted for

this prosperous state of affairs—namely, the officers of the bank. (Cheers). They
were a I of them fully competent for their duties and zealous in the discharge of
them, and, what was a matter of no small importance, they all answered the helm
well (Cheers). First, there was Mr. McKenna, forme, ly their chief inspector, who
had been advanced by the board to a seat in the direction, and whose advancement
he had no doubt the meeting would unanimously confirm. Then there was Mr.
Hyde, their able and active secretary. Next there was Mr. Hardy, the manager of
the Dublin branch, whose health, he was sorry to say, rendered it necessary that

he should no longer reside at the banking house in Dublin. Again, there was Mr.
Carnegie, whose exertions had raised the branch at Cork to a position superior to

any other braneh establishment in Ireland. All these, and, in short, all the officers

of the establishment, worked well and zealously, and to all of them the proprietors

were greatly indebted for the satisfactory manner in which the business was con-
ducted. In the place of their late lamented colleague, Mr. Ruding, whose loss was
touched upon at the meeting last year, the directors elected their old friend Mr.
Smithwick, an appointment which, he believed, would be as satisfactory as that of
Mr. McKenna, and whose election would be, no doubt, also confirmed. With re-

gard to Mr. McKenna, he looked upon his presence at the board as of the greatest

advantage. He knew everything connected with the business of the bank, saw the
point of everything at once, and knew how to place everything upon its proper foot-

ing. The proprietors would recollect that Mr. McKenna had for some time held
the position of chief in-pector in Ireland ; and the directors thought that now the

mean- of communication between Ireland and England were so rapid, his services

would be much more useful as a member of the board in this country than they
would be if he remained in Ireland. He had only to add that the report, of which

he would now conclude by moving the adoption, was a faithful and fair representa-

tion of the actual state of their affairs, and he trusted that it would be unanimously

approved.

Mr Fox felt much pleasure in seconding the motion. He believed the National

Bank was penetrating deeper and deeper into the soil of Ireland, and that with the

growth of years they would see larger and more substantial dividends, and realise

those anticipations they fondly looked forward to when they invested their money in

the concern. It was not patriotism or love of country, but a simple question of

pounds, shillings, and pence, which induced them to invest their capital, and it was
in that view such undertakings must always be regarded. ( Hear )

Mr. Searle, amid considerable interruption, proceeded to read a long speech, in

which he complained that the losses arising from the leather trade failures were
owing in a great measure to want of foresight on the part of the board.

Mr. McMahon strongly objected to Mr. Searle taking up the time of the meet-
ing with his long written speeches upon matters wholly irrelevant to the business

they were called together to discuss.

The report was put and unanimously adopted.

Mr. E. Smithwick, of Kilkenny, who had been elected to the board by the direc-

tors in the room of the late Mr Ruding, was proposed for confirmation, and his

election was unanimously confirmed. The appointment of Mr. Joseph Neale
McKenna as a director, in the room of the late Mr Francis Spaight, was also con-
firmed, nem. con., and the directors retiring by rotation were severally proposed and
re-elected.

The Chairman then moved a vote of thanks to the officers of the bank for the

able manner in which they had performed their duties and conducted the business

of the establishment.

Admiral Sir B. Macnamara seconded the resolution, and expressed his grati-

fication that the losses had been no larger.

The motion was carried unanimously.

Mr. T. M. Usrorne, of Cork, proposed a vote of thanks to the chairman and

the directors generally, to whose efficient management he paid a high compliment.

With regard to the losses from the leather failures, though they were to be regretted,

they would have their advantage in inducing increased caution in future. It was

also some consolation to know that the whole had been amply written off, and that

they began fiom January under the most favourable auspices. As to Mr McKenna,
the Irish shareholders owed that gentleman a deep debt of gratitude for the manner
in which he had managed the affairs of the bank in Ireland, and for his conduct to

all the clients of the institution in that country, and he thought the directors were

entitled to the special thanks of the meeting for having elected him to the vacant

seat at the board.

The vote was passed by acclamation.

The Chairman having briefly acknowledged the compliment the meeting was made
special to consider a proposition for altering the deed of settlement, with the v.ew

of permitting shares to be registered in joint names.

The Chairman, in moving the necessary resolution, stated that when the bank
was established it was doubtful how far joint-proprietorship could be admitted

; but

now that the public were familiar with the working of joint-stock banks, the prin-

ciple was generally adopted, and as it would afford facilities to shareholders, and
enable shares to be held in trust, it was proposed to follow that principle in this bank.

The resolution was accordingly put.

Mr. Harvey Lewis, M.P., seconded the motion, which was agreed to, and the

proceedings terminated.

PRESENTATION TO MR. McKENNA.
In January last, Mr. McKenna was appointed general manager of the National

Bank in London, on which occasion the Irish shareholders, with characteristic good
feeling, prepared an address for Mr. McKenna, to be accompanied with a presenta-

tion of a magnificent silver salver and epergne of 600 ounces. Whilst this address

was in progress, Mr. McKenna was unanimously elected by the court of directors to

a seat on the board, vacant by the decease of the late Francis Spaight, Esq., of
Limerick. The address was presented to Mr. McKenna on the 28th inst. by Ad-
miral Sir Burton Macnamara, and a deputation of shareholders ; it was signed by
upwards of 600 of the Irish proprietors, and was in the following terms :

—

“ ADDRESS TO JOSEPH NEALE M’KF.n’NA, ESQ.
“ Dear Sir,—-We, the undersigned shareholders of the National Bank, in con-

gratulating the directors and yourself upon your recent appointment to the position

of general manager, desire to place on record our sense of your services to the in-

stitution in which we are all so deeply interested. In doing this it is gratifying to us

to state that the court of directors have not only anticipated our wishes in your se-

lection for that position, but by it have proved their sense of your past services, and
their perception of what is due to the interests of the bank. From our knowledge
of your character, we are quite convinced that a compliment expressed in overflow-

ing terms, would not be regarded by you as of equal value to the simple expression

of our approval of your past services, and our complete confidence in your future

management
;
but we cannot, at the same time, conceal from you our hope and

belief that your future career in i ngland will reflect credit on the country in which

your earliest lessons of honour and good faith have been learned. As a token of

our esteem, w'e beg your acceptance of the accompanying testimonial, which may
reca 1 to your mind fr m time to time the good will of which it is the least valuable

memorial. Again assuring you of our deep sense of the services which you have

rendered to us as shareholders of the bank, and with a further expression of our best

and warmest wishes for your future welfare, we remain, dear sir, your sincere

friends.”

To this address Mr. McKenna made the following reply :
—“ My Lord, Reve-

rend Gentlemen, and Gentlemen— I have read your kind address with emotion I

cannot conceal. I am deeply sensible of the honour which the frank expression of

your confidence confers upon me. Since your address was drawn up, I am indebted

to the court of directors and to you for a seat on the board. I reflect with plea-

sure on the fact that your confidence in me has been the growth of a quarter of a

century, during which period l have served the National Bank to the best of my
judgment, if not with any great ability, at least with patience and assiduity. It

would be an unworthy response to your kind expressions were 1 to attribute to my
own instrumentality the large measure of prosperity with which the bank has been

favoured, especially for the past ten years during which I have been its chief officer

in Ireland ; but I accept your approval of my past services in the sense that you
recognise that I have done my duty, and have so far contributed to that prosperity.

Your kind anticipations touching my future in England I can only hope to realise

to the extent that I shall give no occasion for reproach to my own country on my
behalf, and that I shall probably be found capable of dealing with practical sub-

jects in a straightforward manner. The very beautiful epergne and salver with

which your address has been a-companied shall be to me tokens of inestimable

value, for I hope at a future day, when I shall require them no more, to hand them
to my children in every true sense as unsullied as they come from your hands this

day. — I have the honour to remain, my lord, reverend gentlemen, and gentlemen,

your very faithful servant, “Joseph N., McKenna.”



438 THE MONEY MAEKET EEVIEW June 1 . 1861

M APPIN BEOTHEES' Establishment in London is at

LONDON BRIDGE. Established in Sheffield, a.d. 18i0.

None are genuine without their corporate mark the “ Sun,” gran'ed to their father by the

Cullers’ Company of Sheffield, June 26, 1835.

Messrs. MAPPINS’ Table Knives still maintain their unrivalled superiority; all their Blades

being their own Sheffield Manufacture, are of the very first quality, with secure Ivory Handles,

which do not come Loose in Hot Water.

MAJPPIiSrS’ TABliS CUTLSSY,
SEASON 1861.

.

Ordinary
Qualiiy.

Medium
Quality.

Best
Quality.

Tivn Dozen full-size Table Knives, Ivorv Handles
£ s. d.

2 4 0

£ s. d.

3 6 0
£ s. d.

4 12 0

One and a-HalfD 'zen full-size Cheese Knives, Ivory Handles 14 0 1 14 0 2 11 0

On Pair regular Meat Carvers 0 7 6 0 11 0 0 15 6

O ie Pair extra size Meal Carvers 0 8 6 0)2 0 0 16 6

One Pair P«»u'try Carvers 0 7 6 0 11 0 0 15 6

One Steel for sharpening 0 3 0 0 4 0 0 6 0

Complete Service £4 14 6 £6 18 6 £9 16 6

MANUFACTORY, QUEEN'S CUTLERY WORKS, SHEFFIELD.

<2[ttir Article.

BANK OF ENGLAND.
(From the London Gazette of last night.)

An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week
ending on Wednesday, the 29th day of May, 1861.

ISSUE DEPARTMENT.

Notes issued. £25,812.530 Government Debt £11,015,100
Other Securities 3,459,900
Gold Coin and Bullion .... 10,824,972
Silver Bullion 512,558

£25,812,530 £25,812,530

BANKING D
Proprietors’ Capital £1 4,553,000
Rest 3,221,123

Public Deposits (including

Exchequer, Savings Banks.

Commissioners of National

Debt, and Dividend Ac-
counts) 6,873,823

Other Deposits 11,643,565

Seven Day and other Bills.. 535,600

£36,827,111
Dated the 30th day of May, 1861.

RPARTMENT.
Government Securities (in-

cluding Dead Weight An-
nuity) £9,916,605

Other Securities 19,636,908
Notes 6,442 860
Gold and Silver Coin 830,738

£36,827,111
W. MILLER, Deputy Cashier.

The above return, compared with that for the previous week, shows the

following changes :

—

Circulation Issue .

.

Circulation Active..

Public Deposits .. .. .. ..

Other Deposits

Government Securities in Banking Dept.

Other Securities in Banking Department..
Coin and Bullion in both departments .

.

Seven Day and other Bills

The Rest .

.

Notes in Reserve

Total Reserve ( Notes andCoin) in Banking
Department

£25.812,530 . . Increase £177,590
19,369,670 . . Decrease 444.890
6,873823 . . Decrease 32,366
11,643.565 .. Increase 442.252
9,916,605 . . Decrease 264.333

19.636,908 . . Decrease 85,939
12,168.268 . . Increase 173.167

535,600 . . Decrease 9J.244
3,221,123 . . Decrease 50,857
6,442,860 . . Increase 622,480

7,273,598 . . Increase 618,057

These changes are of a character to allay apprehension respecting the

immediate future of the money market. The increase in the reserve is

considerable, and is caused chiefly by the addition to the private de-

posits. There is also an increase in the bullion, notwithstanding the

remittances of sovereigns to America.

THE MONEY MARKET.
London, Friday Evening, May 31.

The d iscount market this week has been moderately easy. The
demand has not been active, and the rates in Lombard-street have
ranged from 5-g- to 5f per cent, for choice bills, or \ to | below the

Bunk minimum. To-day the demand was somewhat brisker, but good
bills were taken at 5f, and the demand at the Bank was almost as

slack as on the previous days of the week.

Since our last publication, the steamer Australasian has sailed for

America with £221,300 in specie, and the Glasgow with £24,591. The
Bohemian, for Quebec, has also taken £45,200. The aggregate by the

three ships is £291,091. Only a moderate amount is expected to be
sent for Boston by the Arabian to-morrow.

Since i he date of the return given above, £54,000 in gold has been
purchased by the Bank, inclusive of £24,000 to day.

Of the £556,000 in Australian gold known to be at sea, £176,000
is considerably overdue, and the rest ought to arrive within a fortnight.

Some supplies of French gold coin have lately been attracted by an
advance of Id. per ounce in the price given by the Bank of England.

1 he Bank of Belgium on Monday reduced their rate of dis-

count from 4 per cent., at which it has stood since the 13th of

February, to 3.

Subjoined is a list of the rates of discount current in the principal

Continental cities, viz. :

—

Bank Rate. Open Market. Bank Rate. Open Market.
Paris .-. .. 5 per ct. .. 4£ per ct. I Frankfort .. 3 per ct. .. 2 perct.
Vienna.. ..5 „ ..6 „ i Brussels ..3 ,, ..3 „
Berlin .. .. 4 „ . . 34 „ |

Turin .. .. 6 „ .. 5£ „
Amsterdam.. 3 „ .,3 ,, |

Hamburg .. No bank rate 34 ,,

The letters from Shanghai mention that silver was being remitted
from that port to India. This may check the shipments of silver from
England to India.

THE BULLION MARKET.
With reference to the movements in bullion and in the Indian Go-

vernment paper, Messrs. Pixley, Abell, and Langley report as fol-

lows :

—

Gold.— The Duncan Dunbar has arrived from Sydney, with £48,000; and the
Tasmania, from the West Indies, has brought £80,000 ; but, with the exception of
the shipment of sovereigns to America, there is not any demand for export

; conse-
quently, the remainder of the gold ex Copenhagen, together with the arrivals from
the Continent, have been sent into the Bank, making a total of about £300,000
purchased by that establishment since the date of our last circular.

The Australasian has taken £221,300, and the Glasgow £24,591, to New York ;

and further amounts will be sent by the next steamer on Saturday.
Silver. — The Tasmanian, with about 1280,000 in silver and dollars, has arrived

from the West Indies; the specie will not be deliverable until Monday, the 3rd inst.

There is but little doing in the silver market, and the price is rather lower ; we
quote it at 5s. Ofd. per ounce standard, with slight demand.
Mexican Dollars.— Dollars are in but slight demand, and prices are rather

lower; a considerable quantity has arrived by the Tasmanian, but are not on the
market yet; we quote the rate as 4s. ll^d. per ounce, with but little business
doing.

Exchange on India for Drafts by Banks at 60 days’ sight, on Bombay and
Calcutta, continues as quoted in our last, viz. —Is. 1 1 gd. to 2s. ; Madras Is. ll|d.
to 2s. Document Bills on Bombay and Calcutta, Is. lljd. to Is. llfd.

India Government Loan Notes.—The market for these securities is, if any-
thing, rather weaker ; we quote Five-and-a- Half per Cents. 994 to par, Five per
Cents. 93^ to 94.

The report of Messrs. Hnggard. and Co., dated this day, ob-

serves :

—

Since our last circular our market has been moderately active, but prices have
undergone no changes of importance. The imports, which have not been very
large,' include the Tasmanian, from the West Indies, with £360,000; the Duncan
Dunbar, from Sydney, with £48,000 ; about £80,000 gold from France and Tur
key; and a moderate amount of silver from the Continent. The exports, which
have been rather considerable, comprise the Sultan, to Bombay, with £160,000
silver and £31,000 gold (of which Government remit £50.000) ; the Australasian*

with £221,300 ; and the Glasgow, with £24,600, both to New York. There is no
demand for gold to the Continent, and it is thought that the shipments to New York
will be on a smaller scale, owing to the favourable turn in sterling exchange. A
large portion of the gold lately arrived from Australia and the Continent, has been
sold to the Bank of England, the amount being £293,000. There is not much
demand for bar silver, bur, owing to the limited supply in the market, prices have
undergone no change, but the tendency is rather downwards, and it is anticipated

that the bars by the Tasmanian will be sold at a slight reduction from the present

price. Mexican dollars, owing to the very slight demand, have again become weak,
and it is now not possible to obtain more than 59|d.

THE EXCHANGES.
The Continental exchanges this week have been generally steady at

last week’s rates, which represent a fairly satisfactory level. The rates

quoted to-day were as follows :

—

Amsterdam
Ditto
Rotterdam
Antwerp
Hamburg Ms. Banco ...

Pans
Ditto
Krankfort-on-tlie-Maine

.

Petersburg Pr. Ruble ...

Vienna off Flo

Trieste ditto

M. D. 12 4 3
D. S. 11 18 *
D. S. 12 4 1

25 60 5

}J 13 8 i
D. St. 25 32* 74
M. D. 25 65 70

J} 119 i
33f 4
14 20 30
14 20 30

Madrid
Cadiz ...

Leghorn
Genoa ...

Milan ...

Naples...

Palermo
Messina
Lisbon . .

.

Oporto...

3 M. D.

90 D

48J I
484 49
25 85 90
25 70
391

39J
1174
117*
52*

52J 53

INDIAN FINANCE.
Although the official accounts received from India by the Government

by the last mail are believed to have been especially satisfactory, it is

thought (observes ihe Times) that Sir Charles Wood will ask power to

raise a new loan of £4,000,000, and that the application will be laid

before Parliament early next week.

From the present quotation of India Bonds, and the fact that an ad-

vance has been found necessary in the rate on Exchequer Bills, it is sur-

missed that an increase of their current interest to at least four-and-a-

balf per cent, must shortly be resolved upon.

THE FRENCH RAILWAY LOAN.
The subscription for French railway obligations has resulted in tenders

being sent in for more than three times the amount offered. The appli-

cants for Orleans obligations will obtain 16 per cent, of the sum
asked, of the Lyons 30 per cent., and of the Southern 50 per cent.

£2,600,000 in cash has been deposited in a week at the Bank of Franca

without the money market being influenced in the slightest degree.

THE MAILS VIA GALWAY.
It is announced that the steamers of the Atlantic Royal Mail Com-

pany will leave Galway for St. John’s, Newfoundland, and the United

States every alternate Tuesday, as originally fixed, and the next depar-

ture will be the Adriatic, on the 4th of June. Letters intended to be

forwarded by the vessels of this line will be in time if posted in London

on the Monday evening previous to the respective periods of departure

;

and telegraphic messages for despatch from St. John’s, Newfoundland,

will be received at Galway up to one o’clock in the afternoon of the day

of departure of each vessel.

EXCHEQUER BILLS.

Tuesday next is the last day for sending in Exchequer Bills for renewal.
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THE COMMERCIAL COPPER SMELTING COMPANY (LIMITED.)
The Commercial Copper Smelting Company (Limited)—a project of

considerable importance—has been brought forward this week, under
influential auspices. The magnitude of the operations contemplated may
be gathered from the fact that the capital is fixed at £1,000,000. It is

the Company’s object to strike at once into the copper trade, which for

many years has been a close monopoly, and is reported to have yielded
enormous profits to the few establishments engaged in it. It stands to

reason that where there is no real competition amongst the buyers of
copper ores great profits may be realised by the smelter at the cost of
the producers and importers of the ores. The ores of Chili, Australia,
California, and other parts, which find their way freely to England for

sale, will furnish an ample field for this company’s operations. Ar-
rangements have been completed for the purchase of some well-known
copper smelting works at Caldera, in Chili, now in full operation, and
producing large quantities of metal, as well as of the Bold Copper
Smelting Works at St. Helm’s, Lancashire. This undertaking has met
with great attention, and large transactions have taken place in the
shares, which, after touching f to l prem., closed to-day at i to § prem.

A rumour has been circulated in the Stock Exchange that the works
in Chili purchased by the new Commercial Copper Company are those of
the defunct Mexican and South American Company. We are, there-
fore, requested to state that this is entirely erroneous, and that the pre-
sent project has nothing whatever to do with any of the parties who
were connected with that concern.

NEW GRANADA BONDS.
We have received the following from the committee of Spanish-

American bondholders. It refers to a new element of doubt in the posi-
tion of the holders of New Granada Bonds :

—

The committee of Spanish- American bondholders have received a communication
from the Provisional Government of New Granada, at Carthagena, stating that it
does not acknowledge the agreement concluded between his '’Excellency Senor
Martin and the committee of Spanish- American bondholders tor the adjust-
ment of the foreign debt of New Granada, but stating that it is ready to enter into
relations with the committee for arranging the debt, either on the same terms or on
terms more favourable to the bondholders. Advices from the interior state that a
decisive battle was daily expected close to Bogota, between General Mosquera the
head of the Provisional Government, and the forces of the Government of the
Granadian Confederation.

RAILWAY TRAFFIC.
The returns now in course ol publication refer to Whitsun-week this

year, as compared with the week previous to Whitsuntide last year.
The Brighton Railway traffic return shows tins ueek a decrease of

£1,978, the return for the corresponding week of last year including
the traffic of Epsom races; the South-Eastern, an increase ot £1,748; the
London and North- Western, an increase of £1,570; the Great 'Western,
a dectease ot £2,235; the Great Noi them, a decrease of £2 606 • the
London and South-Western, a decrease of £2,348 ; the Eastern Counties,
a decrease ol £457 ; the Midland, an increase of £1,902; the Man-
chester, Sheffield, and Lincolnshire, an increase of £3,688

’
the Lanca-

shire and Yorkshire, an increase of £14,490 (namely, an increase of
£16,674 in the passengers, and a decrease of £2,184 in the goods)-
and the North-Eastern, an increase of £3,343.

RAILWAYS.
Wifh regard to the Indus Steam Flotilla, the directors of the Seinde

Railway Company have put forward an advertisement invitino- tenders
for the unappropriated portion of the £83,000 debentures about to be
issued. The terms granted by the India-office are' better than those
hitherto enjoyed by the company. The debentures bear interest at 5 per
cent. for five years, and are renewable for a second period of like dura-
tion. They are also convertible into Indus Steam Flotilla stock at the
option of the holder.

5

A special meeting of the Eastern Counlies Railway Company is con-
vened tor the 13th ot June, to consider six bills now pending in Par-
liament, and referring to various new lines. At this meeting the terms
of arrangement agreed upon between the Eastern Counties, Norfolk
and Eastern Union Railways will be submitted for approval
A special nr eting of the Manchester, Sheffield, and Lincolnshire

Railway Company is called for the 7th of June, at Manchesler, to create
further capital for the construction of the Garston and Liverpool Rail-
way, “ by means of new shares or otherwise.”
A general meeting of the Arica and Tacna Railway Company is called

for the 21st of June. The seventh dividend of 4 per cent, will be pay-
able from the 31st inst. F J

.

A Petition for the winding up of the Shoreham, Horsham, and Dork-
ing Radway Company is expected to be heard before the Master of the
Rolls on the 8th June.

THE SEEND IRON COMPANY (LIMITED).
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THE MALTA AND MEDITERRANEAN GAS COMPANY (LIMITED!
Another new project is the Malta and Mediterranean Gas Company

(Limited). It is proposed to provide the principal towns of the Medi-
terranean with gas. The field being a wide one, operations will be com-
menced in the most suitable localities. In the first instance Malta has
been selected, it being proposed to purchase works which were erected at
that place in the year 1856, and which the present company are to
obtain at a price considerably below their actual cost. It is a favour-
able feature that the bulk ot the purchase money is taken in shares
which are to remain without dividend until the rest of the capital shall
have received 6 per cent. The capital is fixed at £60,000, in shares of
£5 each, but power is taken to increase it as the company’s operations
extend. There were transactions to-day in the shares of this company
at premium. 1 J

BANKS.
The report of the directors of the London Chartered Bank of Austra-

lia, to be presented at the meeting on the 7th of June, describes the
operations ol the last year as satisfactory, no losses of any importance
having been sustained. The accounts, extending to the 31st December
show that, after the usual deductions, and after making allowances for-
bad and doubtful debts to the full amount recommended by the in-
spector, there remains to the credit of profit and loss a sum of £43,848.
Out of this ihe directors recommend that a half-yearly dividend of 3

1

"

per cent, be declared, free of Income-tax
; that £10,000 be placed to

the reserve fund, which will then amount to £45,000; that £1,500 be
placed to the colonial building fund

; and that the balance, amounting
to £7,848, be carried to the next account. The latest letters from the
colony are favourable.

The annual report of the directors of the Bank of British North Ame-
rica announces a half-yearly dividend, payable on the 5th of July, at the
rate of 6 percent, per annum, free of Income-tax.

At the meeting of the shareholders in the Ionian Bank on Thursday
the directors’ report, announcing the resumption of the former rate of
dividend— 6 per cent, per annum—was adopted.

Mr. George Thomas Brooking was on Thursday elected a director of
the London Joint-Stock Bank, in the place of Alderman Sir George
Carroll, deceased.

D

THE PRESTON OLD BANK.
At a meeting, on Wednesday, of the creditors of Messrs Pedder, of

the Preston Old Bank, which stopped at the beginning of April, a pro-
posal was accepted fora dividend of 6s. 8d. within six weeks, and of 3s
4d. additional before the ]0th of February, 1862. The estate is to be
wound up by five inspectors, in conformity with the Private Arrano-e-
ment Act. The attendance comprised 2,000 creditors, representing
claims for £600,000.

1 °

ASSURANCE COMPANIES.
A dividend court of the Royal Exchange Assurance Corporation will

be held on the 19th of June.
At the 36th annual meeting of the Crown Life Assurance Company

on Saturday, the report stated that the new policies of the year were
437, lor £21 7,948; that the total policies in existence are 4,485, for
£2,859,373 ; that the annual income is £121,801

; and the net funds of
the company invested £881,647.

OTHER PUBLIC COMPANIES.
At the meeting to-day (Friday) of the Great Ship Company, the pro-

posal for raising a sum of £35,000 on mortgage for twelve months
superseding prior mortgages, and bearing 10 per cent, interest, was con-
firmed. The chairman, Air. Baker, stated that the amount now actually
subscribed exceeds by about £1,000 the total required. Applications
vvill still be received, however, the chairman slating, in reply to a ques-
tion, that the directors have power to increase the £35,000 to £50,000.
The Great Eastern has not been chartered by, or sold to, the American
Government, but is returning home with about 3,000 tons of goods,
and a considerable number of passeno*ers.

At the meeting ot the Aladras Irrigation and Canal Company, held on
Thursday, the directors report was adopted, after a very long discussion.
An extiaordinary meeting of the London Discount Company was held

on Alonday, but it merely referred to compensation to the Company’s
officers.

k J

The twelfth ordinary general meeting of the Crystal Palace Company
is called for the lltli of June.

L J

A general meeting of the Commercial Dock Company is to be held ou
the 14th of June, to declare a dividend.

.

Tlie half-yearly meeting of the Imperial Continental Gas Association
is called tor the 29th instant, when a dividend wilt be declared*
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We are informed that (he directors of the China and Japan Steam

Navigation Company have already felt themselves in a position to issue

letters inviting tenders for the construction of sieam vessels from some

of the principal shipbuilders in London, G asgow, and other p rts. One

vessel in an advanced stage of construction has already been offered to

the company on favourab'e terms.

The directors of the newly announced Rhineland Zeche-Plato Coal,

Brick, and Pottery Company (Limited) have intimated that “should

half the capital be applied for up to the 20th of June next, the bus ness

of the company will be at once commenced, otherwise the directors will

return all deposits in full.” The capital remains at £25,000, but the

shares are to be of£L (instead of £5, as originally announced) each, with

a deposit of 2s 6d. per share on application, 2s. 6d. on allotment, “and

the remainder at intervals of not less than three months, in calls not

exceeding 5s. per share at any one time.”

A call of £1 is to be paid on the shares in the Natal Land and Colo-

nisation Company, by the 22nd of June.

A call of 5s. is to be paid on the new shares in the Oriental Gas Com-

pany by the 1st of July.

We observe, by a notice posted at the Jerusalem, that the ship Golden

Fleece, belonging to the East India and London Shippmg Company, has

been ordered for survey for the conveyance ot tioops to Quebec.

At the publication on Tuesday of the result of the ballot for the elec-

tion of two directors of the Submarine Telegraph Company, Messrs.

Saunderson and Scam' ll were declared elected by a majority of 6,578

votes over those recorded in favour of Sir C. Bright and Mr. J. Austin.

In the Bankruptcy Court on Thursday, there was an adjourned sitting

for settling the list of contributories of the Union Discount. Company

(Limited).

THE ATLANTIC AND GREAT WESTERN RAILWAY.

Advices are receiv'd that the opening of that important extension of

the New York and Erie Company, the Atlantic and Great Western

Bailway, would take place on the 15th May, thus completing the con-

nection between the Port of Erie by way of the Erie Bailroad Company,

and New York.

INTEREST AND DIVIDENDS.
Mes=rs. Baring Brothers and Co. announce the half-yearly dividend

on the Bussian Eour-and-a-Half per Cent. Loan of 1860.

THE PARIS BOURSE.
At Paris to-day (Friday) the Three per Cent. Bentes opened at 69.50,

and closed “ heavy” at 69.35 for money, and 69.40 for the account,

being nearly the same as yesterday, and also the same as on last Friday.

THE STOCK AND SHARE MARKETS.
The English Funds have been firmer during the last two or three

days, owing to the fine weather and to the influx of gold to the B.mk.

A good effect, was likewise produced to-day by the success obtained by

Ministers last night. Consols closed to-day at the best point of the week

viz., at 91| for money, and 92, “sellers,” for the 6th of June, being J

to 5 per cem. higher than on last Friday. The supply of stock appears

to be rather considerable; but the dividend wdl be deducted from the

price of Consols next week, and this supports prices.

The next Consol account is fixed for the 10th of July, and the latest

quotation this afternoon for that date was 92 5-16ths to f, or equal to

90 13-1 6ths to | ex. div.

The Indian Five per Cent. Stock, after showing dulness throughout

the week, owing to the prospect of a new issue at no distant date,

advanced this af ernoon to 1 0 1 §• to § tor the account.

The Five per Cent. Rupee Pap r was quoted to-day 93| to 94, and

the Five-nnd-a Half per Cents. 99| to 100. India Bonds were heavy, at

30s. to 20s. dis.

The March Exchequer Bills were flat to-day at 6s. to 2s. dis.
; and

the Jnne, at 4s. dis. to par, notwithstanding the new privileges lately

accorded to them.

The official list of to-day’s actual business in the English Funds
and Indian Government Securities, is annexed :

—

Three per Cent. Consols, for money, 91 J, f, 92, 91 f, 92; ditto for account

(June 6), 91 J, 92; Three per Cents. Reduced 89), ) ; New Three per Cents.,

89|, J, I ;
Bank Stock, 233), 234; India Stock, 227, 226), 228 ; ditto Five per

Cent. Stock, 101), ), f ; ditto Four per Cent. Debentures, 1859, 96; ditto

Bonds, 30s. to 20s. dis.; Five per Cent. Enfaced Rupee Paper, 93y ; ditto Five-

and-a Half per Cent., 99) ; and Exchequer Bills (March) 6s., 2s., 5s., dis. ; ditto

(June), 3s. dis. par.

In the Foreigu Stock Market business has been almost at a standstill,

except as regards M xicau Bonds, which have declined £ per cent., an i

Turkish Stocks, the movement, as regards the latter being a fall of ) per

cent, in the Loan of 1858. The closing quotations this a'ternoou were

as follows ;—Mexican, 22^ to Turkish Six per Cents., 1854, 71^ to

| ; ditto, 1858, 56 to i ;
Buenos Ayres Six per Cents., 90 to 92 ;

ditto

Deferred. 28 to 30.

The sales recorded in the Foreign Stock Market to-day were as

follows :

—

Brazilian Four-aand-a- Half per Cents, 1852, 90; ditto Five per Cents., 1839
and 1859, 974; ditto Four-and-a- Half per Cents., 1858, 90; ditto Four-aud-a-

Half per Cents., 1860, 89), 4, 90
;
Equador New Consolidated, 12 ; Mexican

Three per Cents., for account, 22) ; New Grenada Active, 16 ; ditto Deferred,

5 l
; Portuguese Three per Cents., 1853, 48, 47); Russian Three per Cents.,

1859, 62; Spanish Three per Cents., 51; ditto for account, 51 1; ditto New
Deferred Three perCents., 43), f; ditto Passive, 16); the Committee’s Cer-
tifica es, 5); Turkish Six per Cents., 1854, 71; ditto Six per Cents, 1858,

56), 56 ; ditto for account, 56), Venezuela Three perCents., 19; ditto One-
and-a- Half per Cents. 9).

English Bailway Stocks this week have been better, particularly during
the last two days. The rise in prices is almost general, but is espe-

cially observable in Mid'and, Lancashire and Yorkshire, Great Northern
and West Midland. There was no absolute scarcity of stock at the

settlement (completed yesterday) except as regards Lond m and North-
Western, which was wanted, and commanded | to 3-16 per cent.
“ backwardation ;

” but the immediate tendency of prices in this de-

partment lias been decidedly more favourable than of late, an impulse

being given by the great accession of Whitsuntide traffic on the Lan >

caffiire and Yorkshire Railway. The traffic returns, however, continue

to be anxiously watched.

The following shows the closing prices of the principal British Railway
Storks this day, and the result of the week’s variations. The share

list in det.iil will be found in another column
Closing prices Closing prices Rise Fall
last F idav. tins dav per cfc per ct.

Caledonian.. .. 96 J 97) .. 97 97) .. i
Eastern Counties .

.

.. 49 50 49 50
Great Northern .. 108) 109) .. 109) 110) .. 1

Grext Western .. 72) 72) .. 72;- 73) .. ) • •

Lancashire and Yorkshire.

.

.. 1091 110 111) 111) •• 1?
London, Brighton, & South- Coast 118 120 118 120 . _

London and North-Western .. 93) 94) .. 94) 94) •• k •' •

London and South-Western .. 94 95 94 95
Midland .. 120) 120? .. 121) 121

J

.. 1 1# •

North British .. 62) 63 62) 63 , ,

North Staffordshire .

.

• • 4f 4)dis. . v 4) 4 dis. • i •' r'

South-Eastern .. 79;- 80) 80 80) J, «*

South Wales .. 63 65 62 64 .. I

North-Eastern, Berwick stock .. 102 IO24 .

.

102) 103) • . 3

North-Eastern, York stock .. 90 90) .. 90) 91) , . 3.

West Midland— Oxford .. .. 45 46 47 49 .. 2
4

, ,

A feature of interest is the upward tendency of Belgian Railway shares,

particularly Great Luxembourg and Dutch Rhenish.

Lombardo-Venetian Railway shares, after falling to dis., and re-

covering to par, closed to day at \ to ^ dis. The repeated variat ons in

these shares are said to be occasioned by a large “ optional” speculation

in Paris, which is attributed to the Credit Modifier Society.

The closing quotations for shaves in new undertakings to-day were

as follows:—Ocean Marine Insurance, 3§ to § prem.
; Tnames and

Mersey Marine, § to 1 prem.
;
Universal Marine Insurance, ^ to §

prem.; London and Provincial Marine, | dis. to par; Natal Land,

\ to f prem., and China and Japan Steam, ^to f prem.

AMERICAN SECURITIES.
With reference (0 the market for American securities, Mr. E. E.

Satterth waite reports as follows, under date of Wednesday evening :

—

The tendency of the market in London for American securities during the past

week has been towards lower prices. More stock of all classes has been offering,

and buyers hold aloof. In United States Five per Cent. Bonds, 1874, the fall has

been fully 3 per cent. : both Virginia and Maryland stocks have been dealt in to

some extent at irregular prices. In Illinois and Erie shares the transactions of the

last two days have been few and unimportant ; they close flat, sellers at 40 discount,

and 21 per share respectively. The higher quotations for Illinois Central shares

received from New York produce no effect here.

MISCELLANEOUS.
The death has been announced of Mr. John Brown, of the firm of

Price and Brown, of Change-alley, and of the S ock Exchange.

The advices from Calcutta mention that on the 1 7tn of April electric

telegraphic communication was established between that port and

Rangoon.
The Moneka and Spray of the Ocean have arrived from China with

l,537,0001bs. of tea.

Mails for Norway.— The steam-packet communication between Denmark
and Norway having been re-established, the mails from the United Kingdom for

Norway will be conveyed direct by sea from Denmark to Norway, instead of via

Sweden, until further notice. The rate of postage to be taken on letters addressed

to Norway will be Is. 4d. the half-ounce, and so on, according to the scale in ope-

ration for charging inland letters. This rate comprises both the British and foreign

postage on the" letters to the place of their destination, and it may be either paid

in advance or the letters may be forwarded unpaid, at the option of the sender
; ex-

cept, however, in the case of registered letters, the postage upon which, as well as

the registration fee, must be paid in advance. -By command of the Postmaster-

General, Rowla d Hill, Secretary.

Letters for the Provinces of Naples and Sicily. According to a com-
munication which lias been received from the Italian Post office, all the regulations

and rates of postage applicable to letters addressed to Sardinia are about to be ex-

tended to the correspondence for Naples and Sicily. Letters, newspapers, and other

printed papers addressed to Naples and Sicily will, therefore, on the 1st June next,

and thenceforward, be sent, via France, in the mails lor ardinia, and will be sub-

ject in all respects to the rates of postage and general regulations applicable to cor-

respondence addressed to Sardinia .— liy command of the Postmaster General,

R wland Hill, Secretary.

Confederate Merchant Vessels Captured by Federal Ships.— It was

stated on ’Change at Liverpool on Wednesday that, several cotion ships from Southern

ports had been captured by the Federal vessels of war. The Argo, laden with

tob,.cco, Irom Richmond, Virginia, has been also captured by the vessels of the

Northern blockading squadrons.
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.Friday Evening, May 31.

In the Mining Market this week business lias not been animated, but

there has been a good demand for certain descriptions of stock. Tims,

whilst prices generally have been well supported, there has been a con-

siderable advance in shares in Cook’s Kitchen, East Caradon, and East

Wheal Grenville. West Caradon have declined.

The market to-day was rather quiet but steady. East Wheal Gren-

ville and East Caradon shares contiuue-l in demand, wiih an upward

tendency. The other inquiries were chiefly for West Wheal Seton,

Wheal Clifford, Wheal Uniiv, Cook’s Kitchen, and North Downs.

The following prices are reported to us from the Stock Exchange

this evening:

—

Alfred Consols, to 2; Calvadnack, 5 to ^ ; Cam Camborne, 1 to v
;
Cam-

borne Vean, If to | ;
Cook’s Kitchen, 31 to 33; East Basset, 93 to 100 ex div.

;

East Caradon, 274 t0 23; East Cam Brea, 74 to 8; East Grenville, 50s. to 52s.;

East Devon Great Consols, 1J to 2£ ;
Great Fortune, 12 to J; Herodsfoot, 394 to

404; Marke Valley, 8| to \ ;
North Downs, 44 to §• ; North Treskerby, 23 to 24;

Providence, 40 to 41 ;
South Cam Brea 3£ to | ; South Caradon, 305 to 310 ex

div. ; Stray Park, 35 to 36; Treloweth, 3| to 4; West Caradon, 62 to 64; West

Rose Down, 11 to 12; West Polmear, 20s. 6d. to 21s. 6d. ; West Seton, 350 to

360; Wheal Clifford, 180 to 190 ; Wheal Damsel, 13 to 15; Wheal Ludcott, 3£

to f ;
Wheal Margaret, 49 to 51 ; Wheal Moyle, 2 to \ ; Wheal Unity, 20s.

to 22s. 6d.

United Mexican Mining shares have fallen, whilst St.John del Rey

have improved about 10s. Colonial mining securities remain very

steady.

The shares of the Labuan Coal Company were quoted to-day 2f to

prem.

The adjourned annual meeting of the Lusitanian Mining Company

will be held on the 5th o' June.

The annual meeting of the East India Coal Company, convened for

Thursday, was adjourned for a furtuight.

The following are extracts of a despatch from the commissioner of the

United Mexican Mining Association, dated Guanaxuato, April 24 :

—

Mine of Jesus Maria y Jose. As, with the exception of the explorations by Bus-

cones, the works carried on are principally those of San Pantaleon, I have only to report

from time to time such variations as may occur. Four or five weeks since there was

a tailing off in fhe yield from the frentes in La Trinidad and San Pantaleon, but

they have since considerably improved, as I stated in my last, and are now still better.

Sari Roberto is very good. La Providencia, which for a time gave a large amount
of ore, now produces very little, though somewhat more than last week. In this

work a crosscut was opened about three months since, in the direction of the lower

wall ; this crosscut has been carried on to a distance of about sixteen varas, and
still the wall of the vein has not been reached ; for some time the driving has

been through hard and unproductive quartz, but for the last few days ore has again

appeared. The great width of the vein in this part of the mine leads to the suppo-

sition that there may still be ore at the side of the other works, above La Provi-

dencia, and hereafter a crosscut will be driven to ascertain what is the fact. San
Andres goes on favourably, and is now decidedly in ore, though of a poor description

Sau Rafael is being driven forward still out of the vein. In four weeks 3,699
cargas have been extracted by the regular miners, of which 965 cargas of the best

have been sold for $7,920 ; the rest sent to the Haciendas. The Buscones sales

have produced in the same time $6,378. Li Trinidad The one frente is still

in progress, though as yet without favourable results. Remittance. The conducta,

by which early in the month I sent $45,000 for England, should very shortly

arrive at Tampico, but some time must elapse before notice of the fact can be
received here.

The following are extracts from advices received on Wednesday by

the Mariquila and N< w Granada Mining Company:—
Santa Anna Mines, for the months of

Cost. Returns.

January 9,482 dols 9,839 dols.

February 8,338 „ 10,539 „
March 7,507 „ 7,336' „

Marmato Mines, for the months of

Cost. Returns.

January 6,870 dols 6,272 dols.

February 7,201 „ 6,182 „
Purima Mines, for the months of

C"3t. Returns.

January 605 dols 685 dols.

February.,... 559 „ ....• 851 „

At Wheal Buller meeting, on ihe 21st May, the accounts showed a

credit balance of £1,053. 13s. 5d. A dividend of £2 per share was
declared, leaving £541. 13s. 5d. to the next account.

St. Ives Consols, on the 23rd May, declared a dividend of 15s. per

share.

At West Damsel Mine meeting, on the 20th May, the accounts showed
a credit balance of £585.

The North Crofty Mine accounts, presented at the meeting on the

21st May, showed a debit b alance of £1,090. 6s. 3d. The loss upon the

four months’ working was £1,089. 4s. 8d. A call of 15s. per share

was made.

At Wheal Margery meeting, on the 22nd May, the accounts showed
a debit balance of £606. 11s. lid. A call of 10s. per share was made.

The West Wheal Trevelyan accounts, presented at the meeting on i he

21st May, showed a debit balance o £575. 7s. 4d. A call of 5s. per

share was made, and shares in arrear of calls made prior to March 19 ih,

were declared lorfeited.

East Wheal Seton, on the 21st May, made a call of 2s. per share.

The New Seton Mine, on the 21st May, made a call of £1. 10s. per

share.

At West Caradon two-monthly meeting, held on Thursday, the ac-

counts showed a balance in favour of the mine of £6,420. 4s. 5d. A
dividend of £2 per share was declared.

At West South Caradon meeting on Tuesday, the accounts showed a

debit balance of £118. 12s. A call of 2s per share was made. The
report from Mr. Pryor was considered very encouraging.

At Great North Tolgus Mine meeting i his day, the aecouuts showed
a credit balance of £238. 11s. Id. A call of 2s. 6d. per share was
made.

At North Providence Mine meeting, on Thursday, the accounts

showed a debit balance of £1,273. 16s. 8d. A call of 4s. per share was
made.

Wheal Mary Ann sold, on the 22nd May, 55 tons of lead' ore, at

<£23. 14s. per ton; and 36 tons, at £8. 14s. per ton.

The Westminster Mine sold, on the 23rd May, 100 tons of lead ore, at

£12. 10s. per ton ; the Mount Pleasant, 55 tons, at £12. 5s. 6d. per ton

;

and 5 tons, at £13. Is. 6d. per ton; and the Dyliffe, 74 tons, at £12.
13s. per ton.

At Camborne, on the 6th of June, 4,351 tons of copper ore will be

offered for sale, viz.:—Wheal Clifford and Clifford Consols, 802 tons;

West Seton, 750 ;
East Pool, 441 ;

Tineroft, 359 ;
Wheal Basset, 315 ;

Condurrow, 303; South Frances, 251; Wheal Seton and Pendarves,

250; Treevoole, 211; South Tolgus, 173; East Basset, 170; Stray

Park, 83; Dolcoath, 70; South Crofiy, 70; Camborne Yean, 64;
Hockin’s Ore, 30 ;

and Trefusis, 9 tons.

Erom New Crow Hill Mine (May 27) the report states :—
The lode in the 15 fm. level is further improved, and the pitch in the 35 fm.

level is looking well for lead, a large strong lode. This has increased the value of
the mine considerably, and there is no longer any doubt of the propriety of increas-

ing our stamping power. The Sump men are progressing favourably with the

shaft. The discovery in the 35 fm. level shows that only a small part of the lode
was seen by former workers ; we have cut into it 6 feet, but have no wall yet. The
end men are now opening this, and will drive east on it.

UNITED KINGDOM TEMPERANCE AND GENERAL
PROVIDENT INSTITUTION.

The Twentieth Annual General Meeting of this Society was held on Monday
afternoon last, at the London Tavern. The following directors were present :

—
S. Bowly, R. Warner, T. Cash, J. T. Pritchett, W. R. Baker, R. Burnett,

T. Beggs, E. Nathan, J. Taylor, T. Phipson, Esqrs., C. H. Lovell, Esq., M.D.,
R. D. Thomson, Esq., M.D., J. T. Mitchell, Esq., M.D.
The chair was taken by Mr. Samuel Bowly, who briefly called upon Mr. W.

R. Baker, the resident director, to read the Report, from which we make the fol-

lowing extracts :
—

“ The entire business of the year is represented by 3,687 proposals, in the Tem-
perance and General Sections, for assurances amounting to £595,100. Of these

3,514 were accepted, for sums amounting to £566,650; 173 proposals being de-

clined for sums amounting to £28,450. The policies actually completed numbered
3.291, for no less a sum than £531,368, and producing, in new premiums,
£17,884. 8s. 2d., which is in excess of the previous year by £27,788 in the amount
assured, and by £654. 4s. 9d. in the premium income. In the Industrial, or
Working Mail’s ection, 2,047 policies were granted, for sums amounting to

£27,761. 17s. 3d. ; thus making a total of 5,338 policies issued, assuring

£559,129. 17s. 3d. Assuming each policy to represent an individual, the number
of new members added to the association during the year would constitute the en-
tire population of a considerable town. Such an amount of business, in a year of

unusual commercial depression, must be regarded as at once evincing public confi-

dence, and the untiring zeal of the agents and other active friends of the institu-

tion. The claims, through the decease of members, in the Temperance and Gene-
ral Sections, were 152 against 138 in the previous year and the amount payable,

including bonuses, in consequence of those claims, was £27,633. 10s. 6d., against

£22,279. 1 Is. 6d. in 1859. The mortality was considerably below what might have
been expected

;
and it is worthy of remark, that in no one yearsince the commence-

ment of the office have the claims amounted to one third of its premium income. The
total number of deaths to the end of I860 is 943, and the amount paid or due on ac-

count of them is £155,868. 4s. 6d. In the Working Man’s Section, the number of

deaths was 73, and the amount of claims £953. 15s. 1 Id., showing an average of

£13. 2s. lOd. under each policy. In this section 9,526 policies have been issued;

184 deaths have occurred; and the sum of £2,541. 16s. 2d. has been paid on
account of claims. The accumulated fund at the end of the year was £348,000,
showing an increase of £58,083 over the capital at the end of 1859. At the present

date the accumulated capital may be set down at £380,000, and the annual income
at £120,000 ; and the number ot policies now in force, in the principal sections, is

above 18,000, while the entire number of members in all the sections is not less

than 24,000. Mr. Hardy, the gentleman whose actuarial ability has been employed
upon the business effecting the distribution of bonuses now about, to take place,

remarks: — ‘ The total surplus belonging to all the departments is £66,852, no por-

tion of which contains anticipated profits. Of this surplus the sum of £52,271
belongs to the two main departments, viz., I. and IX., and will, when distributed in

the form of bonus, yield as fair an amount of profit as can be expected from any
Life Assurance Society which does not propose to anticipate its profits, nor to ad-

vance beyond ihe limits of prudence.’”

The reading of the balance-sheet followed, which we annex :
—

“ Statement of Assets and Liabilities, 31st December, 1860.

—

Funds
and Effects.— Stock invested in Government securities (e20,000), .t 19,372.

1 Is. lid.; Railway and other Debentures, £1 18,588. 19s. lid ;
Loans on Mort-

gage, £176,823. 16s. 5d. ; Loans to members on policies, £17,855. 9s. 7d. ; Money
at call, £16,668. 19s. 3d.; Sundry debtors, t6,8!7. 14s. ;

Fixtures and furniture,

£832. 4s. Id. ; Lease, £976. 0s. 7d. ; Stamps, £95. 12s. Id. ;
Bills receivable,

£246. 5s. Id. ; Cash, £1,371. 9s. 9d. ; Petty cash, AT. 15s. 4d. ; making a total

of ±359,700. 18s. Liabilities.— Policies fallen in not yet uue, and bonus there-

on, 16,842. 9s. ; Claims due tQ nominees under age, £2,054. 0s. lOd. ; Deposits

on hand, t2,638. 15s. Id.; Balance in favour of the instituton, .-.348,165. 13s. Id.

The Rev. Dr. Burns rose to move the adoption of the report. It afforded him
great pleasure to see their chairman at this their 20th annual meeting, which was a

crowded one. He had been present at their smallest meeting, and he could now
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add, also, at their largest. He well remembered that at the former he had to move

every resolution. (Laughter). In his opinion the report was a very satisfactory one,

and would be looked upon as such by all except those who were in the habit of

looking at everything microscopically. (Hear.) One thing he wished, and that

was that the number
5

of deaths was fewer. He was glad to see that the Temperance

Section obtained the largest share of the bonus, that class of assurers thus reaping

benefit two ways, in lengthening of life and pecuniarily. He did not see it was fair,

if men chose to shorten their lives by drinking habits, why the total abstainers should

pay for it. (Hear.) And, therefore, he deemed it was quite proper and consistent

to keep the Temperance Section quite distinct from the General ; and looking at the

result of the bonus now awarded in the former class, he could not help saying-

varying as that bonus did from 35 to 86 per cent.— three cheers for teetotalism.

( Hearf) Their actuary, he found, was not a teetotaller, so they could not say

he had cooked the accounts. (Laughter.) He was also glad to find that in the

matter relating to reduction of premiums the benefits were so great. Last year he

got out of the society through being in the expiry department, but he must tell the

meeting he soon got in again, for he rejoined the day following that on which his

late policy expired. (Hear.) On looking around he saw those who had been con

nected with the Board for twenty years, and he felt thankful to see them'there alive

and well that day. (Hear.) He believed the energies of their Directors were

warmly devoted to the purpose of making this respectable Institution more widely

known and generally appreciated. With great pleasure he would now move, “ That

the report now read be received, printed, and circulated under the direction of the

Board.”
Mr. Meredith seconded it.

The Rev. Isaac Doxey would like to ask a few words relative to an item

which he perceived in the Balance-sheet under the head, “ Money at Call.” Was
that large sum lying idle? He was glad to see so large and respectable a gathering,

and also so much unanimity apparently prevailing. (Hear.) But for general sa-

tisfaction he should like his question answered. (Hear.)

Mr. W. R. Baker could soon satisfy the rev. gentleman upon the matter. That

money was not lying idle. (Hear.) Their bankers were kept rather short, but the

sum referred to was in the respectable firm of Overend, Gurney, and Co., and was

yielding—some portions of it 6, and others 5 per cent. (Hear.)

A Policyholder asked if it would not be better to deduct the working ex-

penses from the gross premium income ? And what sort of securities their railway

ones were ?

Mr. Baker replied that the directors were of opinion it was not judicious to se-

parate the two accounts. Touching the matter of investments, their Board had

exercised the wisest discretion, their securities in railway debentures being of a high

character, and considered the best they could hold. (Hear.) It was not railway

shares, but. debentures—there being a great difference between the two.

The Chairman was of opinion this was not exactly the place to ask such

questions, as it appertained to business of a private character. (Hear.) They
should have every confidence in the business abilities of their directors. If they had

not, the sooner they made a change in the directorate the better. Their directors

had a large personal interest in the institution, and it was but fair to infer that there

would be a due exercise of business discretion. (Hear.) Relative to separation of

commission from premium income, he was of opinion it would not be wise to do so.

That charge was a fixed one, for as long as the premium was paid, so long did the

agent receive his commission, and therefore it was a permanent charge, for they

could not break faith with their agents. (
Hear.) Not so with the working expenses,

which was kept separate, and fluctuated according to circumstances. ( Hear. ) As

their business increased, so would the commission charge, but not so with the work-

ing expenses. ( Hear.

)

Mr. John Cassell differed from the Chairman, and thought there should be a

distinction made between the gross and net revenue.

Mr. Rutherford, of Northampton, knew an agent in the country who was in the

habit of running about with the accounts of another office, calling attention to the

expense of collection incurred by that office. ( Hear.

)

Mr. Baker remarked that one large office, to his knowledge, spent £10,000 per

annum in the way of commission, and said nothing about it. Why should they be

placed at a disadvantage with this first-class office he spoke of, when it made no
difference whatever in the account ? (Hear.)

Dr. Burns’ motion was then put and carried unanimously.

A short discussion ensued relating to policies under £100 participating in profits,

which the Resident Director stated could hardly be expected on account of the

deal of trouble caused by small policies.

Mr. Eeenezer Clarke rose to move the next resolution. When he looked

around upon the Board he confessed he was not over-surprised at the success their

society had met with, for the whole of the gentlemen composing the Directory were

thorough men of business, with heart and soul in their work. (Hear, and cheers.)

No one could speak more highly of life assurance than the venerable Lord
Brougham, who on one occasion remarked :

—

“

Associations for the assurance of

lives are to be ranked among the very noblest institutions of civilised society, and
their usefulness can be attested by thousands of happy families, rescued by their

means from the bitterness of poverty and degradation of charity.” (Applause.)

Every one of the society’s agents, in carrying out their duty, knew they were work-

ing for a first-class institution with first-class management. (Hear.) He should

now conclude by moving—“ That the remarkable progress of the institution under
the present management, and its great prosperity, as indicated by the bonus to be

allotted, require that the cordial thanks of this meeting and of the members generally

be presented to the directors.” (Cheers.)
Mr. Evan Lloyd seconded it, and on being put the resolution was carried nem

con.

Mr. W. E. Franks moved—“ That the thanks of this meeting be given to the

auditors, agents, and other officers of the institution, and that Messrs. Nathan and
Phipson be requested to continue in office qs auditors, on behalf of the members,
during the current year.”

This was seconded by Mr. J. Croggan, and carried unanimously.
Mr. Nathan returned thanks for this renewal of confidence. He felt it an high

honour to fill so important an office in such a respectable institution. ( Hear. ) He
could assure the meeting that every item had been gone through seriatim, and all

was correct. The mortgage-deeds were in the iron safe at the office, and he had
been that forenoon to their bankers, and found both money and securities all sate.

(Cheers.)

The Rev. Isaac Doxey rose to move “That the sum of £200 be added to the

present remuneration of the Directors for the current year.” When the meeting
remembered the large number of proposals their Board had to examine every week,

the work thereon involved, and likewise the responsibility resting upon them, he

felt assured his proposition would meet with the support of the meeting. (Hear.)

It had been said that our principles tended to parsimony. He must confess that

great care was exercised, but still he did not wish to see anything like a selfish care.

His opinion was, judging from the sum of salaries at the office, which for all, from

the Managing Director down to the messenger, was only £2,424. 16s. 7d., that it

was very small indeed. He wished all in the office to participate, to some extent, in

the progress oftheir business. ( Hear, and applause.

)

Mr. Gauvain seconded this proposition.

The Chairman differed from the rev. speaker, because, 'if the business of the
society increased more claims and expenses would arise. ( Hear. ) Besides which,
the Directors must be the executive in matters of increase of salary, otherwise they
would lose control over their officials, who would perhaps threaten to appeal to a
public meeting. (Hear.)

Mr. H. Harrison, an agent from Scotland, bore testimony to the business-like

habits of all at the head office. ( Hear.

)

Mr. W. Tweedie thought it would be well to leave the matter of raising salary

entirely in the hands of the Directors. It was, after all, pleasant to find that the

meeting did not pass censure upon the Board for spending too much upon salaries,

it being just the reverse. (Hear.) Seeing the handsome dividend in the shape of
bonus now declared, he though it should be encouraging to them to renew their

confidence in the management, therefore he would heartily support the resolution.

(Hear.)
The resolution was then put and carried without a dissentient.

A unanimous vote of thanks to the chairman closed the proceedings.

€\)t jjtoiura trail ntjjtr Markets.

COLONIAL PRODUCE.
London, Friday Evening, May 31.

A quiet tone continues to pervade the Colonial markets, and prices of several

kinds of produce rule slightly favourable to the buyers at the close. The public

sales of Coffee have gone off steadily at about the former value for Plantation

Ceylon, but native sorts have been less in demand than of late. The Sugar Market
is still unsettled, and quotations must be considered quite 6d. to Is. per cwt. lower,

excepting for grainy kinds ; indeed Porto Rico could not be sold yesterday even at

a further reduction. 63,460 baskets Java, offered by the Netherlands Trading Com-
pany, on the 28th inst.,went off steadily at rates ^ to £ florin higher than in March.
Rice is dull. No alteration of importance has occurred in Spice. The lower

qualities of Jamaica Ginger have declined 2s. to 3s. per cwt. during the past fort-

night. The Tea Market remains inactive. Scarcely any inquiry has been made
for Cocoa. Rum has been but in partial request, and business is chiefly confined

to Jamaica at previous rates. The demand for Saltpetre is still very moderate,

though in the business done prices show no material change. Nitrate of Soda meets
no inquiry. The Cotton Market has been dull, and only 1,450 bales have been
sold, but prices remain about the same as last week.

THE TALLOW TRADE.
London, Friday Evening, May 31.

In the general state of the Tallow Market during the past week there has been
no material change. The slight tendency to lower prices in new Y. C. for ready

and future delivery, which we noticed in our last report, has been this week rather

more strongly marked, but, the business transacted has not exhibited any feature of

special interest or importance ;
and we regard the lower quotations rather as the

natural result of the general dullness in speculative operations, than as arising from

any “move” connected with the tactics of the monopolists, who, at present, indeed,

have little else to do than to contemplate the very unsatisfactory result of their own
handiwork — an occupation not, as we imagine, rendered more cheerful by the pro-

spects of the future. The business for consumption has been steady, the demand
having been met chiefly by the old Y. C. Tallow, a large quantity of which has

recently also been taken for Continental markets. In this and other descriptions

of “ sorts,” there has been very little, if any, change in prices, the supply and
demand having been, upon the whole, fairly balanced.

The business in new Y. C. Tallow to day has been very limited. 56s. 6d. is

quoted for ready and June delivery, and 54s. per cwt. for October to December.

The arrivals for the week ending the 30th instant, were 504 casks ; deliveries,

1,199 casks
;
stock, 65,590 casks; showing a decrease of 695 casks.

Town Tallow.—The business done has been moderate, buyers getting the full

discount without difficulty, and this evening there is a decline of 9d. ; the letter

price being 54s. 3d. or 5is. 9d. per cwt. nett cash. Fat, 2s. 9jd. per stone of 8 lbs.

Old Y. C. has continued to maintain nearly our last quotations, 52s. 9d. is paid

to- day for good quality.

Odessa is now very scarce, all the parcels in first hands having been sold. We
refer to the annexed list for quotations.

Australian.—The supply is moderate. A few parcels of middling to fair Ox
have changed hands during the week at 49s. 6d. to 51s. 6d. per cwt. There is no

Sheep offering.

North American.—There are a few parcels in the market
;

quotations nominal,

say 54s. per cwt. for fine.

The public sales to-day were not important ; below are the results.

South American.—20 casks and 361 boxes were offered. 7 pipes of very good

quality brought 54s., the remainder of the casks were bought in. 100 boxes ot fine

quality found buyers at 55s., dry pure tallow; and 55s. 6d. to 56s. 3d. were paid

for 150 boxes of the choicest description. The rest were not competed for, being

of middling quality, for which the demand is dull.

Cocoa Nut Oil has been quiet ; the demand both for home and foreign markets

having been lately very freely met, and rather less disposition is now manifested to

go into stock. Prices have not, however, exhibited any important change. To-

day some little reduction was submitted to, there being few bidders, only 30 casks

being sold out of 450 casks offered. 45s. 3d. to 45s. 6d. were accepted for good

Cochin ; 46s. 3d. for fine. For Ceylon 45s. was demanded, but there were no

buyers at the price.

jPalm Oil has been in fair request, fine Lagos and Whydah bringing 45s., and

fair to good of other descriptions 43s. 6d. to 44s. 6d. 265 casks were offered, fine

Whydah bringing 45s. to 45s. 3d. per cwt., but only 16 casks were sold. The

bulk of the oil brought forward was inferior, and was not competed for.

Palm Nut Oil.—We hear of no business worth noticing. 37s. 6d. to 38s. 6d.

quoted for fair to fine. One cask only was offered to-day, of inferior qua.ity, and

was sold at 35s. 6d. per. cwt.

South American Horse Grease.—There was none offered to-day. 38s. per cwt.

is still quoted — Furnished by Messrs. Culverweil, Brooks, and Co., Brokers.

LIVERPOOL COTTON MARKET.
Liverpool, Friday Morning, May 31.

The cotton market has been inactive this week, but prices are firm, and show no

variation of any importance compared with those of Friday last. Heavy imports,

and the absence of any improvement in the demand for yarns and goods at. Man-

chester, restrain speculation, and it is considered likely that the market will still,

(For remainder of Corn Market, seepage 446.)
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THE BOARD OF TRADE RETURNS FOR APRIL.
AN account of the exports of the principal and other articles of

BRITISH AND IRISH PRODUCE AND MANUFACTURES IN THE MONTH AND
FOUR MONTHS ENDED APHID 30, 1861, COMPARED WITH THE CORRE-
SPONDING PERIODS OF THE YEARS 1859 AND 1860.

Declared Value.

Principal Articles. Month ended April 30.

1859. 1860.

Apparel
Beer and Ale
Books, Printed
Butter
Candles, Stearine ...

Cheese
Coals
Cordage and Cables
Cottons .

—

To Hause Towns
Holland
Poriugal, Azores, and Madeira
Sardinia
Tus'-any

Naples and Sicily

Austrian Territories

Turkey
Syria and Palestine

P^est Coast of Africa, not particu-'l

larly designated j

United States
F’oreign West Indies
Mexico
New Granala
Brazil

Buenos Ayres
Chili

Peru
China and Hong Kong
Java
Philippine Islands
Gibraltar

British North America
West Indies
Possessions in South Africa. .

.

East Indies
Australia

Other Countries

Total

Thread for Sewing
Cotton Yarn :

—

To Russia
Prussia
Hanover
Hanse Towns
Ho land
Belgium
Tuscany
Papal Territories

Na les and Sicily

Austrian Territories

Turkey
Chiua and Hong Kong
British India
Other Countries

Total

Earthenware and Porcelain
I Fish, Herrings

Haberdashery and Millinery
I Hardwares and Cutlery

Leather:

—

Tanned, Unwrouglit
Wrought
Saddlery and Harness

Linens—

C

loths
Linen Yarn
Machinery

I Steam Engines
Other Sorts

Metals.
Iron-—

P

ig

I Iron—

B

ar, Bolt, and Rod :

—

To Hanse Towns
Holland
France
Sardinia ”,

Naples and Sicily

Turkey
United States "

British North America
East Indies

Australia
Other Countries

Total

Iron—

R

ailway, of all kinds
To Russia
Sweden

]
]']

Prussia
]

Hanover
Holland

’

France...

Spain ...

Austrian Territories ...

United States
Cuba
British North America

East Indies
\

Australia
Other Countries ’

Total

Ikon—

C

ast

Wrought
STEEL—Unwrought ... ...

Copper—

U

nwrouglit
Sheets and Nails ...

.”

Lead
Tin—

U

nwrouglit
Plates

Oil (Seed)
Painters’ Colours
Pickles and Sauces .

Salt
Silk MANUEACTURRs-Stuffs, Ribbons!

ftc

Other Articles of Silk only

£
165453
289240
41891
39062
14754
11972

300327
28248

950 0

606 -'1

78429
16928
2039-
38618
24344

202827
74402
91739

15066

£
117807
246461

37194
4891
17120
11258
281483
24690

115785
6761
78752
23913:

20141

3181
2867

335051
364 )

8434

27139 19118 135512 158236 130898

152426
60138
786

43042
205160
94305

104981
115322:

351866
113383

2939953 3502581 3057679 12075833 12504214 11824363

34539
18212

228786
122494

113953
6151

361377
349559

28613
89739
23691

315 134

146558

63787
287736

121945
51

302769
295989

28245
96621
24784

2845
183369

135889
175494

10303
8697
2939
6209
1780

15078
70413
27875
25723
10860
54166

234043 235860 203570 811061 749249

66875
5894

40120
385

21371

1G109
5432

70236
5624

250.0
123572
14838
27793

6787
6059
523a

8378
11268
10368
59139

36777
18207

11137
62505

1S61.

.
Four Months end. April 30.

1861.1859.

£
138617
189351
32S65
22082
26167
11644

380093
27553

£
6169S0
861738
141208
200287
46641
41566
908528
75766

421934
279532
210216
115905
9564

171353
10411:

866420
187981
315581

1860.

£
580185
891330
1475r.l

187729
80 .56

37109
899159
67566

50924 54701 41179 211127 22468) 19S958

23564
191285
49067

468242
600703
36862
76097
31320

183610
60483

132490
171889
489520
304675

828874 852943 911485 3131965 3278265 2819787

118986
605

291137
298738

418993
30211

1446816
1183163

445011

6605
1291526
1112088

124463
448173
90625

1323399
652033

147053
247010

308594
665482,

110112 99106 123291 285229 245095 290991

19830
16703
20496
27428
31764
38788

229904
53290
62155
40945

207941,

70349

38)

46203

86403
4021
25136
71776
14338
2112?

423329 339734 362865 1191160 981410 968647

93596
327629
79327
61952

105795
58879
38946

. -21065.1

96958
49834
36912
24542

73822
23484

58433
302405

80673
97490

19375
30869
2081
150813
106141
53431.

2459?
33946

55251

12095

27953
17590
2599

”3128

9634
46760
1750

23599
4836
10692

126271
22551
65502

73376
1282
6354

10913
182

150665
17129

257815
10136
29686

248929
54953

119990,

61199
291597
71210
30519

135513
39572
38032

111715
105867
04820
21577
52700

47908
20536

289236
98627)
260565
275859
45085]
169,36
101256
578468
369021
168343
118319
63923

258162
122750

196246
974523
299398
310801
574' 41

122863
88880
522385
38546
159461
68822
95369

204887
,103513

371256
11851

1192/17
1030188

98712
37:>368
86812

1307863
460516

356151
787988

11652
22537
27410
31931
33199
9681

106297
66818
85956
19983

172625

588089

27953
17626
13907

"4851

15819
133189

1750
148541
12523
10692

323136
66323

192337

Principal Articles.

169170
856232
240061
151133
398966
129356
104422
278630
363126
155941

67204
130317

222617
82449

£
528772
63GH4
132G0G
155757
94570
38145

1037938
60536

298026
293886
281751
154577
145375
2964)9
76274

444-819

195721
316323

946695
322220
152309
120141
691620
229858
181927
196345
1622713
251268
248455
134617
126636
188185
88921

2557188
123281

1004855

Materials
Stlk—

T

hrown ... ...

Silk—

T

wist and Yarn
Soap
Sugar

—

defined
1 elegraphic Wire and Apparatus
Wool

Woollens—

C

loths .

—

To United States
Brazil

Buenos Ayres
Chili

Peru
China and Hong Kong
British North America

East Indies ...

Australia
Other Countries

Total

Woollens—

M

ixed Stuffs, Flannels, &c

:

To Hanse Towns
France
Naples and Sicily

United States
Brazil

British North America
East Indies

Australia
Other Countries

Total

Woollens—

E

ntered at value ...

Woollens—

W

orsted Stuffs:

—

To Hause Towns
Holland
Belgium
United States ",

”

China and Hong Kong
British North America

East Indies
Australia
Other Countries

Total

Woollen and Worsted Yarn:

—

To Russia
Hanover
Hanse Towns
Holland

"

Belgium
France...

Other Countries

Total

Declared Value.

Month ended April 30.

1859. I860. 1801.

£ £ £
3069f 39193 23438
50942 3548C 80058
19721 2023: 22275
19724 23226 26595
37248 14567 29158
6ii348 354; 14583
28322 40487 121501

77558 48709 9972
10059 11662 9878
10845 17955 12772
3368 9963 7886
6008 26036 27037

13689 616tt0

11283 9922 21846
37524 17128 15740
5914 9001 14067

45711 42 180 39515

222019 254236 198259

20762 20394 10542
8171 14535 16970
47c8 3938

125771 110974 31031
2859 8844 5835

15088 12715 20171
13104 7731 9204
9285 11234 16350

81915 92925 105766

282023 283290 215889

23937 21141 21676

81961 92618 40637
19198 15483 24990
13803 9073 8879
93647 51847 28760
12729 76145 46033
20696 14847 18301
11614 8286 3083
15102 8643 8664
87065 66340 71608

355815 343284 251155

37001 2210 28168
27478 8358 14786

120273 158333 179361
45856 42379 46889
11519 11256 130/4
12582 17768 18317
10037 6720 18399

264746 247024 318991-

Four Months end. April 30.

1859.

£
148989
208499
69963
58531

155775
277220
112783

292642
58S72
52649
21413
53765
86053
27717

109686
29049

203007

934353

86883
5307G
26013

663419
18721
36216
42737
58930

295081

1281 7G

113899

1860.

£
193793
137866
68160
86608
71511
279 6

168221

298418
45460
81991

31322
64192

189564
25673
48879
37886

210014

1033409

3392G6
99034
8789C

448632
88417
57405
41147
33817
293480

1489118

37001
73886

390 ! 54
172930
47297
55435
26882

809585

93608
64807
27276

59382 >

25323
34821
17949
61086

359818

1278518

1861,

£
140145
259001
76718
72447
55008
17991

297534

209190
42310
88748
25943
55170

187361
29841
6 675
46391

282796

1028435

1091)61

397635
95084
60363

39377C
177735
40504
22842
25905

250003

1463841

2210
19787

694699
190837
54014
62527
30023

72627
72469
42286
455400
33654
36204
24255
61584

471157

1269696

100327

205089
123669
50870

272783
146236
35481
20800
95175

269535

1149638

1054097

28168
32388

555846
155851
72920
72804
41771

959748

AN ACCOUNT OF THE IMPORTS AND CONSUMPTION OF THE PRINCIPAL ARTICIFSOF FOREIGN AND COLONIAL MERCHANDISE IN THE MONTH AND FOUR MONTHSENDED APRIL 30, 1861, COMPARED WITH THE CORRESPONDING PERIODS OFTHE YEARS 1859 AND 1860.

I.—ARTICLES FREE OF DUTY.

Cotton, Raw
Flax and Tow
Hemp
Jute, &c. ...

Provisions :

—

Butter ...

Cheese ...

Eggs ...

Rice
Seeds :—Flaxseed
Silk, Raw ...

Silk, Thrown
Tallow
Wool

and Linseed

num.
cwts.
qrs.

lbs.

cwts.

lbs.

Imports.

Month ended April 30. Four Months end. April 30.

1859.

801965
48404
5ti87G

117767

3707
24710

16092600
60453
66149

733369
4430:

18440
11573561

1860

1246339
43721
24295

144960

68033
26392

17899800
56879
96496

906924
33796
45085

13354179

1861.

1513958
79363
22-322

65398

79370
65028

27106080
164023
93785

1443888
5400

65383
14035955

1859.

2864643
102912
103395
231089

1140S8
92119

522:10800

172072
330135

409026G
128845
73940

25038523

1860.
|

1861.

4760448
199753
70318

246833

201580
102590

50770400
291559
295308

2860603
135970
134926

31659250

4301983
176844
64478

189097

222466
144957

63554640
590901
326042

3933394
27621

177398
28280778

II—ARTICLES SUBJECT TO DUTY.

Cocoa
copeee
Corn :

—

Wheat
Barley
Oats
Peas
Beans
Indian Corn or Maize...
Wheat, Meal, and Flour

Fruit:—
Currants
Raisins

Spices : —Pepper
Spirits :

—

Rum
BrauJy
Geneva

Sugar, Unrefined ...

Tea ...

Tobacco :

—

Stemmed
Unstemmed

Wink

Entered for Home Consumption.

Month ended April 30. Four Months end. April 30

1859. 1860. 1861. 1859.

lbs 267090 294306 353208 1159114
2672557 2914227 3026860 11483379

qrs. 300955 222729 701582 1050366
93 150119 238150 169229 587974
3) 155925 113177 262918 323083
39 1445 14801 31543 16242
33 23249 36062 51172 99348
» 6+954 101029 194453 336231

cwts. 288703 177208 3841-10 1069661

„ 35501 43996 48942 107720
33 13559 17167 12828 50187

lbs. 259264 273i79 269729 13G9831

pf.gls. 264261 308044 275337 11S5423
,, 95002 138195 119801 384.-570

,, 2363 66380 8494 9641
St 665618 6S9214 836562 273S092

lbs. 6066431. 6558674 6806492 24863680

lbs. 1318498 1433990 1621853 5265724
93 1468408 1355883 1360040 6233436

galls. 5S3294 784834 985069 2430764

1860. 1861.

13353981 1195265
12694364 12442720

560468
680572
259075
4029S

119934
319562
645145

2484983
673419
411051
98008

152278
671494

2541908

151838 158118
60727 50738

1239961 1249184

1411909
448222
119718

2611408

5734168
6036675
2581566

1245461
4S5724
34260

2874474
25303505

6445262
5248740
4406806
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THE LONDON OFFICIAL STOCK AND SHARE LIST.

THE CLOSING QUOTATIONS OF FRIDAY ARE GIVEN.

Ordinary Shares and Stocks. Lines Leased at Fixed Rentals.— ( Continued).

Share. Railways.

Belfast and Ballymena
Birmingh.. Wnlverh., & Stour Valley

Birkenhead, Lancashire, & Ches. Jn.

Blyth and Tyne •

Boston, Sleaford, and Mid. Counties

Bristol and Exeter
Caledonian
Carmarthen and Cardigan
Cork and Bandon
Cork, Biackrock, and Passage
Cornwall
1 >o. A t A receives no div. until 6 p. c.

Do. B l per ann. lias been paid to B.

Dublin and Belfast Junction
Dundee, Perth, and Aberdeen June.

East Anglian
Eastern Counties
Eastern Union A Stock
Do. do. B Stock
Do. do. New A (lateE.U. 3rds)

Edinburgh and Glasgow
Edinburgh, Perth, and Dundee.
Forth and Clyde Junction
Furness
Glasgow and South Western •••

Great North of Scotland
Great Northern

Do. do. A Stock
Do. do. BSiock

Great Souilrern and Westn. (Ireland)

Great Western
Do. Stour Valley Rail. Gua. Stock

Irish South Eastern
Lancashire and Yorkshire
London and Blackwall
l.ondon, Brighton, and South Coast...

London Chatham and i over
Loudon and North Western
London and South Western
Londondery and Coleraine

Londonderry and Enniskillen

Manchester, Sheffield, aiidLincolnsh.

Mar.portand Carlisle

Do do. j Shares

Metropolitan
Midland
Do. New
Do Birmingham and Derby

Newcastle ami Carli-le

Vewry and Armagh (deferred)

Ne-vry, Warrenpoint, and Rostrevor

Norfolk

North British

vorth De\ on Rail, and Dock, Stock

Do. A ''lock, 1
A recv.no dlv.uniil 1

Do B Stock I6p.c liasheen pd B
North Eastern-

Do.
Do.
Do.

North London
Do. New

forth Staffordshire

(North and south Weeterii Junction

,Not.tingh. & Grantham Bail. & Canal

Oxford. Worcester, and Wolverham.
Peebles

ortsmouth
Rhymney
Scottish Central

Scottish Nh. Eastern, Aberdeen Stock i

Dl. do. Scottish Mid. Stock

Shropshire Union
Sittingliourne and Sheerness

mth Devon
Soutn Eastern
South V\ ales

South Yi rkshire and River Dui
Staines, Wokingham, and Woking ..

Stockton and Darhugton
Do. do .

Do do. New (1860)

Ulster .

Do.

Do.
Vale of Neath
Victoria station and Pimlico ....

Waterford and Kilkenny.

Wm erford and Limerick .

West Cornwall
WestMidland—Oxford..

Do. Newport..

Do. Hereford

Paid Closing Pr

all

all 8 84

100 81 83

all

all 6 7
100 97 99

100 97 974
all

all

all

all 5 6
all

all

all 41 43
all 8 84
100 174 18

100 49 50

100 38 40

100 27 29

134
100 82 84
100 264 274
all

wo
100 108 lio
all 125 127
100 1G9| 1104
100 103 105

100 130 132
100 105 107
100 m 734
100 60 62
al

100 1114 111?
10'

1

60 61

100 118 120

100 44 46
100 944 94f
100 94 95

all

all l"4 ii

100 43 44

6 dis.

54 511

624 63

-Berwick.,
do. G. N. E. Pnrcli.

Leeds.
York

i dis. k

bl 82

Hi Ilf

of 6f
47 49
40 42
83 86

Share.

5.J

Stock

6i

50
50
50
20

25

12J
Stock
Stock
10
12

Stock
10

Railways.

Manch. Buxton & Matlk.
Mid. Bradford Pref. Stk.

Newmarket, Bury Ex.l
guaranteed 5 per ct. j

Northn.&Eastn. 5 per ct.

Do. Do. 6 per ct.

Do. fixed 5 per cent....

North Western

Preston and Wyre ...
j

Do. 4 Shares A.

Uoyston, Hitch., & Sliep.

Shrewsbury & Hereford
Do. Do.

South Staffordshire

Wilts and Somerset
Wimbledon and Croydon

L&NW&M
Midland ...

E. Counties

Do
Do
Do
Midland ...

L.&N.W.l
& L&Yk.J
Do
G. Northn.
MrTBrassy

MrM‘Clean
G. Westrn.
L &Brghtn.

Paid Closing Prices.

all

100

5.5.6

all

all

all

all

all

all

100
100

1

all

100
all

3f 3i
94 96

i 4 p.m.

55 57

154 16

131 133
115 120

i‘04 ’ii

89 91

84 94

p.m.

Preference Shares.

25 Blythe & Tyne 10 p. c. Pref. (iss. at £50
Stock Bristol & Exeter 4 per cent. Stock

20 Do. do. do. Shares ...

Stock Caledonian £10, 4-4 per cent

Stock Do. Quarter 'hares, No. 2......

6J Cork and Bandon 54 per cent

20 Cornwall, 5 per cent

6| l lundee, Perth, & Aberdeen Junction
Stock East Anglian, Class A 5 per cent
Stock Do. do. Class B 6 per cent

Stock Do. do. Class C 7 per cent. ......

Stock Eastern Counties Ext., 5 per pt., No. 1

Stock Do. do Np. 2
Stock Do. New 6 per cent. Stock.........

Stock Eastern Union, 4 per cent

Stock i >o. 5 per cent, guaranteed
Stock Edinburgh & Glasgow 5 per ct. shares

Stock Do. do. 4 per ct. Guar. S and D.

Stock Edinburgh, Perth, & Dundee, 4 per ct.

Stock Furness, 5 per cent

Stock Glasgow & S. Western, Guar. 5 per ct.

Stock Great Northern, 5 per cent,

Stock" Do. 5 per c. Redeem at 10 per c. pm.
Stock Do. 44 per ct. do. do.

Stock Do. 5 per c. Redeem, at 5 per c. pm.
10 Great North, of i-cotland, 1st Pref. ...

Stock Gt. South, and West. (Ireland ) 4 per ct.

50 Gt. est. (Berks & Hants) Ext. 5 per c.

Stock Do. redeemable, 44 per cent.

Stock I lo. redeemable, 4 per cent.

Stock Do. irredeemable, 4 per cent.

Stock Do. 5 per ct. redeemable Preference

Do. Bn-mingliam Preference Miares

Do. Chester 8 per ct. Pref. 'hares
Do. Chester 5 per ct. Pref. Shares.

Do. Birmingham Guaranteed Stock
Do. Chester Guaranteed Shares
Do. do. do.

Do. do. do.

Lancashire & Yorkshire 6 per ct. Stock

Do. Barnsley Stk. £5. 3s. lOd. per ct.

Do. 6 per ct. (East Lancashire

)

Lon. & Bright. 5 per c. Gua. Stk. No. 1

Do. 5 per et. do. No. 2

Do. 6 per ct. do.

Do. 5 per ct. do. No. 4
Do. 44 per ct. do.

Do. 44 per ct. pref. slis. do.

7 per ct. Pref. stock
Do. 6 per ct. do. (W. E. & C. P.).

Do.

Lines Leased at Fixed Rentals.

50 Bedford and Blatchley L. &N. W all

Stock Buckinghamshire L. & N.W. 100 94 96

Stock Chester and Holyhead L. & N. W. 100 524 534

Stock Do. 5J per cent Do 100 121 123

Do. .. . 100 110 111

Stock Clydesdale Junction Caledonian 100 100 102

25 Colchester, Stour Valley E.Un.&EC all 154 164

Stock East Lincoln, gua.6pr.ct. Gt-North... 100 131 133

25 Gloster & Dean Forest Gt. Westn. all

100 Hartlepool Dock & Rail YkN.&Ber. all

50 Hull and >elby Yk.&N.Md. all 109 iii

25 Do all

121 Do all

Lane. & Car., gua. a Min
«* ( 8p.c. and doubleL.&N.W. )

in div.up to 9 p c.,with4 p c. } L.&N.W. 100 198 202

addnl. for every like in.

crease in L. & N. W div

Stock London and Greenwich Sout. East. 100 60 62

Stock Do. Preference Do 100 112 117

Stuck London Tilbury&Southd. Peto & Co. 100 87 90

Stock Lowestoft, gua. 4 per ct. Norfolk .. 100 ...

Stock Do. 6 per cent. ...... Do, t fU|HI 100 ... ...

Stock

4 per ct. Stk. (div. def. till 1865)

Lond., Chat., and Dover, 5 pr. ct. pyel.

Loud. & N.W., Cov. & Nunetn. 5 p. c

Lon. & .W. 7 P- c. Stk. late 3rd Snrs
Do. 44 per cent
Do. (Portsm. p.rpl. «nns. of 2s 6d)

Londonderry ami Coleraine, 4 Shis.

Londonderry and Enniskillen, 4 Shrs.

.Manchester, Sheffi., & Lincoln 6 p. ct.

Do. do. do. £'

Do. do. do. 34 per ceni

Do. redeemable 6 percent
Maryport and Carlisle, 4 per cent...,.

Do. do. 44 per cent. .

Midland Consolidated, 6 per ct. Stoc

Do. Cons. Bristol & Biim. 6 per c

I Do. 44 p. c. Pref. VI., redeemable^
fif so determined by the Proprietary)

Do. 4f p. ct

l)o. Leicester & Hitchin. 4 p. ct. ...

Newport, 5 p. it., pref. redeemable^
at 5 per et. pm. f
Do. Perpet. 6 p. c. with optn. til! ’6 l

Do.l Perpetual 6 p. ct.
)
1st issue.

Do.) with opto, till '69 ) 2nd issue

all

100

14
100
100
all

all

all

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
all

100
6

100
100
100
100
all

all

all

100
all

all

all

100
100
100
100
100
100
100
100
all

100
100
100
100
100

100
100
all

al

all

100

100 102

20 21

54 6

99 101

108 112
105 108
108 110
106 108
122 124
80 82

109 111

90 92
75 77

lis 115

110 112
102 104
106 108

97 99

98 100
89 91
90 92
101 103

94 10

17 18

104 10|

74 76
20 21

10 10-?

15 15 J

113 115
113 115

137 140
113 115

101 103

150 155
128 131

71 74
86 87

North British, 5 per cent

Do. New Guaranteed 5 per cent...

Do. Border Union, Gua Pref. Sips

North Devon Railway & Dock Comp.
North Eastern—Consol. Pref. 4 p. ct

Do.
"

Do
Do.
Do.
Do.
Do.

44 per cent, redeemable
( G. N. E 4 pqr cent. Pref.\

\ Berwick Capital J
Leeds, 6 per cent. No 1..

do. Quarters, 1848...

York, H. & S. Purcli.

North Staffordshire..

Do. Redeemable <)o. 2nd dc

Do. Irredeemable ex. arrears 2nii

Rbymney Guaranteed
Scotiish Central, New Prefeience..

Scottish North East, 34 p. c. Pref. £

Do. do. Aberdeen gua. 6 p.

Do. do. 7 p. ct. Pref. Stocl

South Devon, Ann. 10s

13| 14|

Preference Shares.—( Continued)

Share. Railways. Paid Closing Price.

1.0.6 South Eastern (Reading Ann., £1.0.6) all 22* 234
Stock Do. 44 per cent 100 99 100

Siock Du. Fixed 44 ner cent 100 99 100

Stock Suuth Wales. Guaranteed 4 per ct 100

Stuck Do. du. 44 per cent 100 98 lbb

Stock South Yorkshire, 4 p. ct. Guaranteed loO 85 90
25 Stockton and Darlington, A 5 p. ct .... all 261 274
25 Do. do. B 6 p ct. ... all 32 S3

25 Do. do C 6 p. ct. ... all 314 3
Stock Waterford and Kilkenny, 6 p. ct 100 45 48

Stock. West Midland—Oxford 1st gua. stock 100 124 126

Stock. Do. do. 2nd do. 100 120

British Possessions.

100 Atlantic and St. Lawrence aU 64 68

Stock. Bombay,Baroda,&Cent. India,gu.5p.ct. 100 954 964
18 Do. Do. B all ...

204 Buffalo and Lake Huron all H 4f
20) Do. New aU ... dis.

j

10 Do. Preference all 6 7
Buffalo, Brant. & Goderich ) Endorsed 100 75 80

6 p. ct. bds. 1 Aug. 1872 ( by Buffalo

100 Do. do. 1 July, 1873
(
and Lake 100 65 70

100 Do. do. 1 June,1874) Huron. 100 65 70

5 Calcutta & S.Eastern.Limited, gu.5 p.c. all 44 64
20 Cape Eastern Province (Limited) 2s. ,M

20 Cape Town and Dock, 6 per cent.

guaran' eed 10 If 14 dis.

20 Ceylon Guaranteed 6 per cent 7i £tus. par

17j Demerara all

20 Eastern Bengal, guaranteed 5 percent. 15 i 4 dis. 1

Stock. East Indian, guaranteed 5 per cent.... 100 1004 1014

20 Do. F Shares Extension all

20 Do. Jubbulpore all

100 Do. 4| per cent. Debentures all 97 99

100 Do. 5 per cent. do. 1864. .

.

all 984 994
100 Do. do. do. 1865-70 all 984 994
Stock. Grand Trunk of Canada 100 19 20

100 Do. 6 per cent. Pref. Bonds all 65 68

100 Do. Second Pref., 6 per cent all 54 58

100 Do. 6 per cetyt. Debenture all So 37
100 Do. 1 per cent., 1862 all 44 47
UlO Do. do. 1867 all 34 36

100 Do. do. 1872 aU 33 35

Stock. Great Indian Peninsula ) ( 100 98 99

20 Do. New j
S"a - 5P- Ct f 10 i 4 dis.

Stock Great Sou' hern of India—guaranteed
5 per cent 100 94 96

20 Do. do. do all

204 Great Western of Canada Shares all i'04 ii
‘4

204 Do. New 18 9f 94 dis

100 Do. 6 „ do. / 73, without option all 95 98

100 Do. 54 „ do. 171 do. all 90 92

100 Do. 54 „ do. /78 do. aU
Stock. Madras, guaranteed 4J per cent 100 85 87

Stock. Do. do. 5 per cent 100 95 96

Stock. Do. 4f per cent. Extension 100 88 90

20 Do. 5 per cent. do all ... dis
|

Stock. Melbourne Corporation 6 per ct. Bonds 100
•JO all 5 7

Do. Do. Land do. all 5 7
20 Do. Do. B Cap. do. all

Do. Do. Land do. all

20 Oude ('Limited) 5s.

Stock. Scinde ) ^ (
100 99 100

Do. Puniaub ( ) 15 1 4 dis

Do. Do
(
So.) all

Stock. Do. Indus Steam Flotilla...) hcus 4 100 93 95

10 Trinidad, Limited, Scrip 1 St
8 f dis. I

Foreign.

44 4 4 pm.
100 68 70 10 Antwerp and Rotterdam all

5 £ f pm. 20 all

all 20 Bahia & S. Francisco, Lim., gua. 7 p. c. 12
all 5 BelgL.11 Eastern Junction all

100 20 Bez ers to Graigse-sac all

loo 135 137 Carmeaux Mine and Rail 30

100 101 103 160 Copiapo all

10 Do. Extension all

44 20 16
100 91 92 20 all

all
20 Grand Russian, Guaranteed 5 per ct... all

20 Great Central of France all

all 20 Great Luxembourg, all

10 20 Italian June lion all

20 Lyons and Geneva all

100 20 Namr. & Liege g 14f.p.aki.) Bv the ) all

100 20 Do. Gua. 6 p. ct. Pref. )
Bel.gov.) all

100 16 Northern of France all

. 100 109 iii 16 Do. New Shares (issued at £23) ... 15

. li ;0 108 110 10 Norwegian Trunk Preference all

. 5 4 14 pm. 20 Gtt iman ($mvma to Aidim 11
100 20 Paris, Lyons, and Mediterranean all

. 100 bi 93 20 Paris and Orleans all

100 93 101
"0

Recife & S. Francisco (Pernambuco) l

100 100 102 Guaranteed 7 per ct. (Limited) ...

;

8? par. 4 pm. 20 Riga andDunaburg 18.8
. 13 20 Royal Danish all

9 5 all

. 10 i dis. 4 nm. 4 all

. all 224 23 20 all

. 100 10 Do. 5£ per cent. Preference all

. 100 20 San Paulo (Limited), gua. 7 per ct 4
. 100 ... 8 20 S. Austrian and Lombardo Venetian... 16
. all 20 nil

. all 8f all

. 100 10 Do. 54 |ier cent. Preference all

. 100 20 Western aud N. Western of France... aL
. 100 wi 133 20 Zealand a.i

10 104

54 53
... pm
if (lis.

114 124

2f dis

2 dis

23

74 8

84 8f
194 204
384 394

... pm
9

6 dis.

37
55

8

7
36
53

44 4 dis

13 14
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American Government Securities & Railways.

Rate
of Int

— Per
dol.

Closing
Price.

Redeemable.
5 pr.c Maryland Slug
5 .A United States 1874 4s6u 69 71
5 Virginia State Slug
6 „ Do. 4s6d 43 45
6 „ Illinois Central 1875 4s!.l 80 82
7 „ Do. 1875 4s6d 83 85

Do. 100 dol. Shares, 80 dol. paid... 40^ 394 dis.

Do. do. all paid... 60 62
8 „ Michigan Central, convertible . . .1869 79 81
8 „ Do. Sinking Fund Is' Mort. . .1882 82 84

Do. 100 dol. Shares...

7 „ Mch. S. &N. Indiana (sink, tund) 1885 60 65
Do. 100 dol. Shares

6 „ New Y'ork Central (sink. fund)... 1883 82 84
7 „ Do. do. 1864 90 92
7 „ Do. do. (sink. fund)... 1876 90 92
7 , Do. do. (conveit. Bonos) 1876 90 92

Do. do. 100 dol. Shares 66 68
7 „ N. York Erie, 1 Mort., 1867 92 94
7 „ Do. 2 do. 1859 90 92
7 „ Do. 3 do. 1883 assented 76 78 .

7 Do. do. unassented
7 „ Do. Bonds, 1862, ’71 ’75 assented 48 52
7 „ Do. do. unassented
7 „ Do. Shares assented 20| 21*

Do. do. unassented
”

7 „ Ohio & Mississippi, 1st Mort. Bunds...
7 „ Panama Railroad, 1st Mort. 1865 Stug 96 93
7 ,. Do. do. 2nd do., 1872 94 96
6 „ Pennsyl. Central Bds, 1st Mart., conv. 4s6d 83 85
6 „ Do. do. 2nd do. do. Stng 80 82

Do. do. 50 dol. Shares 36 38
6 , Philadelphia and Reading Bonds 1860 4s6d
6 „ Do. do. do. 1870) 75 80

Do. 50 dol. Shares 15 20

Joint-Stock Banks.

100 Agra and United Service (Limited) 50
40 Australasia all

26 Bank of Egypt ad
100 Bank of London 50
20 Bank of Turkey 3
50 British North American all

20 Chrtd. Bank of India, Aust., &Ohina aU
25 Chrtd. Merc, of India, Lond. & China aU

100 50
100 Colonial 25
20.11 Commercial Bank of Canada aU
20 English, Scottish, & Austin. Charted. an
20 General Bank of Switzerland all

20 London Chartered Bank of Australia all

20 Do New 5

50 London and County 20
50 London Joint-Stock 10
20 Lond.n and South African..... 10

100 London and Westminster 20
100 National Provincial of England 42
20 Do. New 12
50 National Bank 25
20 New South Wales all

20 Do. New aU
25 Driental Bank Corporation aU
20 ttoman Bank aU

100 Provincial of Ireland
10 Do. New aU
25 South Australia all

25 Union of Australia aU
50 Union of London 12

100 Unity Mutual 60

83 85
60 62
18 19
53 55

4 1 dis.

20* 20f
31 33
72 74
37 38

i’sf 16*

22f 23

|

4 llprera.
35* 36*
31 32

2* If dis.

65* 66*

46 46
16 17

38 40

24J 25*

British Mines.

Share. Paid. Closing Price.

Alfred Consols (Phillack) 3.210 1* 2
20 British Iron 16 1 2

Clifford nil. 180 190
Devon Great Consols (Tavistock)... i 360 370 x.d.
East Basset (Illog ui) 30 92* 874 „
East Caradon 2.14.6 26) 27*
East Wheal Bus c. (Tavistock) 7.4.0 5* 8
Gramble ml St Aubvn (G.vennap) 64* 13 15
Givar S ... h Tolgus 17s. 3 4
Great Wheal Alfred (Phillack) 13.13.6 1 f
Great Wheal Vor (Helston) 40 5 5*
Grenville 6.2.6 2* 2*
Herod’s-Foot 8.12 39 41
Kingston Downs 4.11.6 2 2*
Lady Bertha 1.10.6 1* If
Margaret (Uny Lelant) 9* 48 50 „
North Downs 2* 4* 4*
North Frances (Illogan) 11* 3* 4
North Wheal Basket (Illogan) 140 4* 5
North Wheal Crofty 9.18.9 6* 7*
Par Consols (St Blazey) 1* 8 9

20 Providence (Unv L ilunt) 10.6.7 39 41 „
Sortiidge Consols Mining Company 1 i i
S- null Caradon (St. Cleer) 305 315 „
Soutli Carn Brea (Illogan) 4.18.6 2* 3*

i S. Devon Iron & Gen. Mining (lim.) all i 1
Suutli Wheal Frances (Illogan) 18.18.9 130 135
Stray Park 24.8.0 35 37

5 Tamar Silver and Lead Mining Co. 4* 1* 2
10 Tin Croft 9 4f 5*

Vale of Towev (Carmarthen) 13s. 6d. A A
West Bas-et (Dl ,gan) 1* 18* 1&4
West Caradon iLiskeard) 5 59 61
West Seron 47*
Whval Basset (Illogan) 5* 92* 97*
a heal Duller (Redruth) 5 105 115 „
Wheal Edward (Calsfock) 7* 1J 2*
Wheal Kitty (Uny Lelant.) 1.7.2 9 10
Wheal Mary Ann (Menheniot.) 8 11 13
Wheal Trelawney (ihskeard) 7 14 16

Foreign Mines.

20
1

20
5

1
40

"i

2
20
2

1*
3

5

1

1
20
5

1

282.81
1

Australian
Bon Accord Copper, Limited
Do. St. John Del Rey Limited

Cobre Copper
Copiapo
Dun Mount. Copper Min. Co. (Lim.)
Fortuna (Limited)
General
Gt. N. Copper of S. Australia (Lim.)
Kapunda (Limited)
Linares
Lusitanian
Mariquita
N. llhine Copper of S. Australia, Lim.
Pontgibaud Silver Lead Min.& Smelt
Port Philip

Scottish Australian (Limited)
United Mexican
Worthing (Limited)

Col. Gov. Securities.

Canada Govnt. 6 p. et. Jan. & July... 106 110
Do. do. 1879 .. 100
Do- do. 1880 .. 100
Du. do. 1882... 100
Do. do. Feb. & Aug.... 100 108
-D°* do. Mar. & Sept. .. 100 108
Dp. 5 p. ct 100 101*
Do. do. Scrip 90

N. Brunswick Gov., 6 p. c. Jan. & July 100 108
Ud* do. 6 p. c. April & Oct. 100

N. S. Wales Gov., 5 p. ct. 1866 ... 100 99
D >. do. no. 1871 to 1876 100 99
Do., (lo. do. 1888 & npwds. 100 98*

Nova Scotia Gov. 6 p. ct. Sterl. 1875 100 108
S. Australian Gov. 6 p. c. 1878 & upws. 100
Victoria Gov., 6 p. ct., Jan. and July... 100
Do. do. tlo. April and Oct.... 100 105*

Miscellaneous.

7* 1 U
17s.6d. t s dis.

15 35 36
aU 1 1*

all 39 41
16 7 9
aU 6

. 1

all 24 3
all 23 25
1 i t pm.
1 1* 1* pm.

aU 7* 8*
2 * dis par.

all
1 3

.

12s.6d. 1 * dis.

all 3 4
1 t i

10s. * * dis.

all 5* 5*
all 1 i

10
10

1000
25
10
50
50
20
20
32*
10

Stork
Stock.

Stock.

Slock.

20
Stock.

25

5

15
1

1
5

4
20
10
25
20
5

100
1

1

1

10
10
10

Stock
50
50

20
50
15

100
Itock.

25
1

1

10
10

100

Anglo Mexican Mint.
Atlantic Royal Mail Steam (Limited)..
Atlantic Telegraph (United)
Australian Agricultural
Berlin Water Works (Limited
British American Land
B. &I. Magnetic Telegraph A (Lira )

Do. B, 7 per cent., till 1862 (Lim.)
Ho. C (Limited)

Canada I,and
Channel Islands Telegraph (Limped)
Copper Miners ol England & Sineitg.
.'rystal Palace
Do. Preference
Do. 6 per cent. Perpetual Debenture

East India Irrigation and Canai
Electric telegraph

Do. New
English and Australian Copper
General Steam Navigatiun
Great Ship (Limited)

Do. 17* per cent. Preference
bond n District telegraph (l/mited) .

London General Omnibus Co. (Lim.)
Madras Irrigation and Canal
Mediterranean Extension Tel. (Lim.)
National Discount Company (Limited)
Ncrbudda > oaland Iron (Limited) . .

Ntlirlnd.Land 8 p.c. Pref., iss. al 1 dis.

New Brunswick and Nova Scotia Land
North British Australasian (Limited)
Oriental Gas (Limped)

Do. New Shares” (Limited)
Oriental Inland Steam (Limited) A.

Do. do. B. .

Da. do. C.
Peel River Land and Mineral (Lim.) .

Peninsular and Oriental Steam
Da. New

Red Sea & India Telegraph gua. 4* p.c.
Rliyniin-y Iron

Do. New
R yal Mail Steam
Scortisli Australian Investment (Lira.)

South Australian Land
Sulmiaiine Telegraph .'crip

Do. do. Registered
Do do.

Trust St. Agency of Aus. (Lim.) 1st iss.

trust and Loan lo., of Upper Canada
United Kingdom Telegraph Co. Lim.
(Van Diemen’s Land

all

all

all

19
all

40
all

all

all

all

all

all

100
100
100

1

100
15

ail

14
all

all

4
all

1

all

5

5

all

81
all

all

15s.

8

6

2s.

100

all

30
all

ali

all

60
100
all

all

all

all

1

5

1

28*

30 32
4* 4*

32 35
18 20
12 14
U0 113

32 33
105 108
106 IDS

* * dis.
95 97

dis.

3.1 3*

dis.

1 1

f 1 pm.
2* 3*
11 1 dis

1 * dis.

1 1
5 10
a i

, s +

1 4 x.d.
par. * pm „

dis.

51 53
70 72

13 pm
18

17*

1

17
16*
4*
46 48
.27 130
33 34

t *
.4 t
o 7
i I pm.

1 dis. par.
9 10

GROSS RECEIPTS OF RAILWAY TRAFFIC.

Railway Companies, Week
ending

Miles
Opened.

Totals.

1861 1860 1861. 1860.

I Antwerp and Rotterdam
I Belfast ami Northern Counties
I Begian Eastern Junction
I Blythe and T. ne
I Bristol and Exeter
I Buffalo and Lake Huron
I Caledonian

|
Cork and Bandon

I Cork. Blm kruck, and Passage
I Cork and Youghal
1 3. mwail
I Deeside

I Detroit and Milwaukee

|
Dublin and Belfast Junction

K Dublin aim Droglv d.i

P Dublin, Wicklow and Wexford
I Dundalk, Enniskillen, and Londonderry
I Dundee a d Arbroath
I Dundee, Perth, and Aberdeen Junction
I Dutch Rhenish
II East Anglian
I Eastern counties, Norfolk, & Eastern Union

'

I, East Indian
u Edinburgh and Glasgow
I Edinburgh, Perth, and Dundee
1 Glasgow and South Western
I Grand Trunk of Canada
I Great Indian Peninsula
I Great Luxembourg
I Great Northern
I Great Northern and Western
I Great North of Scotland
If Great Southern and Western (Ireland)

Great Western '

I Great Western of Canada
i ancaslnreand Yorkshire

1 Limerick and Ennis
I Limerick and Fovnes
|| Dane ly

| Umdon and North Western
Lo do.i and Blackwall

I London and South Western
I uondon, Brighton, and South Coast
i Umdon, Chatham, and Dover ,,,,,,,,,,,,,

May 19

24]1136
26*
20

> 125
1161

1219*
' 20

6*
26

533
17

. 185
63

63
4< ‘4

1 130

17*
31

5 108*
67*

5 499
5 371
1142

78
5 183*
. 970

Mar. 31 350|
May 26

26
2-4

18

27
25
26]
10 ]

26 j

25
25
24
26
18

26
26
24
26
26
26
23
19
26

Mar. 3

May 18
’ 26

25

128
283
34.)
58"

24 329
26 5a3*

. 345

395*
24*
26*
46*

10114

5f
394*
224*

56*

52

136

26*
13

125
161

219*
20
6*

53*
17

185
63
63

40*
122

17*
31
108*
67*

499
289
142

78
183*
970
277
128
283
18
58

329
583*
345

395*
24*
26*
46*
1004

5;

339
223*

19*

1063
1915
300
1942
7053
1179

15862
388
250
256
1503
314

1353
1686
2799
1592
682
1236
4908
879

28200
0697
6661
3823
8593

4106
3420
2b653

289
1942
8396

43745

52146
173
145
619

88518
1914

22081
20620
1445

861
1913
310
1954
7389
1114
15563
316
267
131
1402
351

1352
1601
2091
1624
818

llu5
3232
948

28658
8004
6520
3694
8548

4191
2795

26259
123

1790
7969

45980

37656
176
134
540

86948
1703

24429
22598

346

Aggregat
s-year, D
pared wi
spondg.-l

1861.

e for firs 1

$61, com
'li corre

-year, ’60

I860. |

Weeks.

Railway Companies,

19804 17626 21 London Tilbury, and Southend
33346 33160 22 Manchester, Sheffield, and Lincolnshire
5526 5420 11 Manchester South Junction and Altrincham...

33261 302 lo 21 Maryport and Carlisle
125717 129125 21 Midland
27781 23185 iy Midland Great Western of Ireland

263941 25017(1 18 North British
7124 6809 22 North Devon
4553 4453 22 Northern of Canada

Northern of France
25468 22975 22 North Eastern
5590 5169 21 North London

North Staffordshire
29149 27967 22 Norwegian Trunk
3543w 31822 22 Oswestiy and Newtown
4031

1

35819 22 Recife and bao Francisco
34946 32779 22 Rhynrn. v

13872 13631 22 Royal Danish
24917 22575 22 Sambre and M euse
63791 54450 Scottish Central
19393 19907 21 Scottish North Eastern

534021 530789 22 Shrewsbury and Birmingham
Shrewsbury and Hereford

106322 99697 17 Shropshire Union
61607 6021a 18 South Austrian

139646 130711 18 South Devon
South Eastern

67723 54770 14 South Wales ....•

59,89 47732 22 South Yorkshire Railway and River Dun
526583 517845 21 Si ockton and Darlington ....

Tali' Vale
33866 32074 21 Ulster

168335 156055 22 Ulverstone and Lancaster
784753 703385 21 Vale of Clwyd

Vale of Neath
753479 714434 21 Waterford and Kilkenny
3889 3754 22 Waterford and Limerick
3073 3006 22 Welland
10766 9614 21 W est Cornwall

166273

1

1649584 21 West Flanders
31810 21954 22 West Hartlepool Harbour and Rail

371762 346100 22 West Midland
3h7742 288191 21 Whitehaven Junction
19393 5745 21 Whitehaven and Furness Junction

Week
ending

Miles
Opened.

Totals.

Ag-regaK for first

l-Year, 1861, com-
pared wuh cone-
-.pondg i-year, 60

JS
0>

1861 1860 1861 1860. 1861. I860.

May 19 42* 40 1280 1189 21569 21326 21

2d 173* 173* 16022 12334 243958 23506] 21
26 9* 9* 2431 1087 25272 21229 22

y 19 28 28 1347 1156 24955 23152 21
2d 614* 611* 43217 41315 81,3638 7902,6 21

„ 24 192* 177* 4726 4326 94571 8,932 22
26 199) 1714 6512 6.78 109748 101-.28 18

u 19 35 35 493 485 85b7 822 21
91 94

628 605 46844 43088 897651 870621 20
25 789 764 42089 38746 771467 7477-0 21

y 26 9 9 30i2 2t>51 5i 779 50206 21
19 246 233 8144 8316 145738 157175 20

\p il 28 44 44 725 431 24910 21653 35
VIa v 26 20 347
War. 23 36* 702
May 25 685 634 15626 12055 22

19 69 69 590 557 10715 101b3 21

u 25 68 68 1280 1274 25889 26524 22

y 26 50 50 3479 3255 54707 52246 17
18 115 115 3783 3740 63480 62570 17

25 51 5T 2149 1824 42523 37140 22

jj 26 29* 29* 980 1070 2 560 19935 22
20 1251 917 50719 34591 796111 6‘ 69lb 19

26 751 72* 3799 3ft32 62972 60+14 21

25 306 306 23305 21557 331703 324010 18
25 171* 171* 7073 7232 149175 1+6475 22
26 118 118 2773 3346 67561 66566 21
25 112 112 7856 7635 161797 159212 22

y 26 38 38 4758 48/8 103526 99878 23
26 51 51 1806 1S03 37400 36710 22
26 19 19 819 720 15147 13125 21
25 10 2n7 143 3073 2299 21
26 25* 25* 2135 17.i3 39350 31783 22
21 31 31 381 293 7151 6766 22
24 77 77 lob9 1158 26916 26445 22

25
19 27* 27* 770 792 14340 13219 26
25 75 75 942 8/8 2i 047 18666 22
24 39 39 4718 ,485 95326 85+86 22
26 162 158 7814 7347 143371 140096 21
19 12 12 747 705 14195 13692 21

it 19 35 35 715 651 13375 12685 n
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for a short while, continueto exhibit a quiet appearance, with, however, great firm-

ness in prices. Practical authorities consider that we are not far distant from a very

material advance in rates.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening.

The market is quiet, and the sales to-day have not
_

exceeded 8,000 bales, in-

cluding 2,000 on speculation and for exportation. Fair Upland is now quoted

8[ d. ;
^Orleans, 8$d! ;

Mobile, 8|d. ;
Middling Upland 7 H-16d. ;

Orleans, 7 g d.;

Mobile 7 ll-16d. The sales of the week comprise 67,260 bales, of which 10,220

were token on speculation, and 12,010 for exportation. The stock continues to

increase ; the present total is 1,147,920 bales.

(font <$nt%

London, Friday Evening, May 31.

With the exception of a few showers, the weather has again been mostly rainless

durincr the last eight days. Vegetation has again made some progress under the

polrful stimulus°of sola'r warmth ;
but wanting a sufficient supply

most

of the plants especially all the spring crops, are suffering—m some localities very

seriously The mowing Wheat crops have improved in appearance but are also in

want of warm rain. The Oats, Barley, and other spring crops are stunted in growth

from want of nourishment. Potatoes also require rain. The pastures, which at one

time had a promising appearance, have changed for the worse, and in many parts of

,hZin
êTpp'iS!^'of’h'Stgr.™ Wheat ta been (hi, week ,b„e. equal to

that brought forward in the preceding se’nmght. The quantity of Bailey and Oats,

however, continues small. The latest official returns ot the quantity of gram sold

in England and Wales are as follows :—Wheat, 72,310 qrs., at 55- 3d., barley,

7,261 qrs. at 34s. Id. ;
Oats, 6,361 qrs., at 25s. 2d. per qr

Imports —The imports of Wheat continue on a large scale, showing this week a

considerable increase upon the preceding eight days principally from Amenca and

the Baltic, with a moderate addition from the South of Emxipc. lloui comniMs

imported chiefly from America, with a small proportion from Spain. Barley a

fair quantity has been imported this week, but a large quantity of Oats has ai lived

from the northpf Europe. Maize has also come forward abundantly.

The British Corn Trade.— Under the influences of fine weather, which has

generally the effect of depressing the corn market, the tone in the trade was quiet

this week in most markets, with prices generally tending downward. The continu-

ance of large imports added to the existing dulness, but the demand for wheat and

barley which has set in in the course of the last ten days from the continent (prin-

cipally France and Belgium )
has arrested the downward tendency of prices of wheat,

barley, and oats. Prices of these articles have recovered is. or 2s. per qr. for wheat,

and 6d. to Is. per qr. for barley and oats from the lowest depression. Wheat

—

superior sorts have been maintained in value, but all secondary sorts could not. be

sold unless at a decline of Is. to 2s. per qr. upon last week’s rates. Flour has lost

in value about 6d. to Is. per qr. compared with last week’s prices. Barley of fine

quality continues quoted unaltered in price, but grinding sorts were rather

cheaper. Oats—owing to the large imports this week, and some par-

cels pressing for sale ex-ship buyers were enabled notwithstanding the

doubtful accounts respecting the growing spring crops, to buy at 6d. to Is.

per qr. under last week’s rates. Maize has been quite unsaleable this week except

at a considerable reduction in the price current last week ; mixed American was

stated to have been sold at Liverpool at 30s. per 480 lbs., duty paid. The decline

from last week’s prices upon arrived cargoes may be computed at from 2s. to 3s.

per qr. Beans have been less inquired after, and the turn in prices has been in

favour of buyers. Pease—With a plentiful supply, prices were rather cheaper.

In Mark-lane to-day the attendance of the trade was fair, and the tone quiet.

Wheat— English, quiet trade, at last Monday’s prices. Foreign—Unaltered in

value, at last Monday's rates. Flour—American quiet, at last Monday’s rates;

Norfolk, 37s. to 39s. per 2801bs. Barley - Quiet, at last Monday’s currency.

Oats— Quiet, but rather firmer, at last Monday’s decline. Beans— Unaltered, at

last Monday’s prices. Peas— Unaltered.

A special general meeting of the Brighton Railway Company is con-

vened for the 10 ill June, to approve two Bills now before Parliament,

one of which is for increasing the capital of the West London Extension

Railway, whilst the second authorises the Brighton Company to make a

railway in the parish of Eastergate, in Sussex.

Some apparently important gold discoveries are announced in the letters from

Halifax Nova Scotia. The locality is a place called Tangier, about thirty miles

east of Halifax, and within a mile of the Atlantic Coast. Two persons are alleged

to have obtained in three days a quantity that realised £35, and according to the

belief of some respectable explorers the mine extends for miles. The gold is in

quartz, and the quality is said to be extremely pure.

THE SHORTEST AND MOST DIRECT ROUTE TO
AMERICA.

THE ATLANTIC ROYAL MAIL STEAM
SHIPS

Are appointed to sail between

GALWAY, NEW YORK, AND BOSTON,
Calling at

ST. JOHN’S, NEWFOUNDLAND,
To Laud Passengers and Her Majesty’s Mails.

FROM GALWAY.

Hibvenia For New York July 2.

Passengers booked at through rates from London

To Boston and St. John’s—Cabin £22, £19, and £16, according

to accommodation.

To New York—Cabin £25, £23, and £18, according to accommo-

dation.

Steerage to Boston and New York, £7. 10s

For Freight, Passage, or other particulars, apply to Messis.

Howland and Aspinwall, New York; Nazro, Brothers, and

Sweeney, Boston
;
W. H. Thomson, Galway; or at the Offices

of the Company, 10, Cannon-street, London.

Only one rate of Cabin Passage per “ Adriatic.”

A'
TTIRE FOR JUVENILES.

The following, which are the most POPULAR STYLES of

DRESS for JUVENILI S, may he obtained in all materials at

either of the under-mentioned Establishments of

E. MOSES and SON
d.

Kertch Suit,

Spanish Dres3
Holland and

Blouses

from

other

from

s. d.

18 0

7 0

1 10

OVERLAND ROUTE. — COMMUNICA-
TION by STEAM to INDIA, AUSTRAL1A &c: via

E-vpt—The PENINSULAR and ORIENTAL STEAM NAVI-

GATION COMPANY BOOK PASSENGERS and receive Cargo

and Parcels for Gibraltar, Malta, Corfu, Egypt, Aden, Ceylon,

Madras, Calcutta, the Straits, and China, by their steamers leaving

Southampton on the 4th and 20th of every month ;
for Gibraltar

Malta, Egypt, Aden, and Bombay, by those of the 12th and 27th ot

each month; and for Mauritius, Reunion, King George s Sound,

and Melbourne, by the steamers leaving Southampton on the -Utn

of every month.

Knickerbocker Suit, from 12

Zouave ditto ,,
21

Eton ditto ,, 12

Byron ditto ,,
15

Brighton ditto „ 18

E. MOSES and SON,
Heady-made and Bespoke Tailors, Hatters, Hosiers,

Drapers, Bootmakers
,
and General Outfitters.

LONDON HOUSES.

Corner of MINOB1ES and ALDGATE. _______
NEW OXFORD-STREET, Comer of HART-STREET.
Comer of TOTTENHAM-COURl'-ROAD and EUSTON-ROAD

COUNTRY ESTABLISHMENTS.
SHEFFIELD, and BRADPORD, YORKSHIRE.

Oi every muutu.
, .ax too

For further particulars apply at the Company s offices,

leadenhall-street, London, E.C., or Oriental-place, Southampton.

a SCOT. Special preparations have been made
/\ by E MOSES and SON tor Ascot Races, the most notice-

able being a LIGHT ELEGANT COAT, to be worn with or wnli-

out another, and will not show or be injured by the dust.

E. MOSES and SON,

Merchant Tailors, Woollen Drapers, Hatters, Hosiers,

Boot and Shoe Makers, and General Outfitters,

Jor all Classes.

LONDON HOUSES.

Comer of MINOUIES and ALDGATE.
OXFORD-STREET, Corner of HART-STREET

Comer ot TOTl'ENIIAM-COURT-ROAD and EUbTON-ROAD.

COUNTRY ESTABLISHMENT.
SHEFFIELD, and BRADFORD, YORKSHIRE.

A USTRALIA and NEW ZEALAND. -
f\ The most reliable intelligence from these colonies is givei

in the AUSTRALIAN and NLW ZEALAND GAZETTE (estahhshei

1849) published every Saturday, price 63., free by post. Tin

“ MAIL” EDITION is issued the day following the arrival of the

mails.

F. ALGAR, Colonial Newspaper Agency, 11, Clement’s-lane, City

F ancy soaps, perfumery
BRUSHES, &c.

TO MERCHANTS AND SHIPPERS.

LOW SON, and BEN BOW beg to call ihe attention of thos

who wish superior articles at moderate prices, prepared expressl;

for exportation, and solicit an inspection at their Manufactory

330, Sl’RAND, London.
Soap Works—BOW COMMON.

ST. EMILION, 14s. per dozen, bottles

included. A good sound WINE, warranted pure.

This is the same Wine referred to in the House of Commons by

the Chancellor of the Exchequer. „ _ , , ccl
“11, Downing-street, Whitehall, March 23, 1861.

“I am desired by the Chancellor of the Exchequer to say that

he has no objection whatever to your stating that he alluded to

your Wine.”
, , ,

.

H. R. WILLIAMS, Importer, 112, Bishopsgate-street-withm.

MANDERS’ DUBLIN STOUT.
.
Recommended by the most eminent physicians. Quarts, 5s.

;

Imperial Pints, 4s. : Pints, 3s. per dozen. Boitledby their agent.

J pnv no VTAXT iro ni -1 ~ Tv, n ' ""
T. FOX PONTON’ 153, Cheapside. In Casks, 30s. per Kilderkin.

PORT WINE, well matured in Wood, for

immediate use, 26s., 34=., and 42s. per doz. ;
the latter a very

high-class Old Wine. Prepayment system commands these great

advantages.—Checks to JOHN JONES, Wine Grower’s Bond

Vault, Royal Exchange, Bank entrance.

BEERS.—Dinner Wine.—Bassor Alsopp’s Ale,

Imperials, half-pints 2s. 6d. doz., 4s. 9d. pints
;
Dublin Stout,

2s. 6d.,4s. Cd. ;
Scotcli or Burton, 3s. 5d., 6s.; Claret (usual

bottles) 20s.; Sherrv,22s. ;
Champagne, Hock, Moselle, 34s. doz.

—JOHN JONES, Royal Exchange, “ Comhiil entrance.”

ERENCH WINE BOTTLES, Soda Water
Bottles, Confectioners’ Bo: ties, Drug, Dispensing, and Cantor

Oil Bottles, Wine, Ale and Porter Bottles, from Stock in London

or direct from the Works.—AIRE and CA LDER GL'AS:> BO I 1 LE
COM PA Y, Ca^tleford ;

Free Trade Wharf, Ratcliff
;
and 61, King

William-street, E.C. The Patent Stoppered Bottles of all kinds.

SEWING
MACHINES.—R. E. SIMPSON

and CO.’S Improved PATENT AMERICAN SEWING
MACHINES for manufacturing and household purposes, can now

he seen in operation at their Office, 116, CHE.vPbLDE, London.

Prospeclus and samples post free.

M. SINGER and CO. have OPENED a

ft DEPOT for the Sale of their unrivalled PATENT AME-
RICAN SEWING MACHINES, at ? 2, CORNHILL. The public

arc invited to call and see them in operation on all kinds of lannly

and Manufacturing Sewing. Learners wanted, and good operators

to fill situations.

JOHN GOSNELL & CO.’S

SELECT PERFUMERY.
riM4E following CHOICE PERFUMES an

X universally admired, and have obtained an unrivalled ceh

brity for variety, delicacy, and lasting fragrance.

JOHN GOSNELL, St. Co.’s Victoaa Bouquet, Jockey Club, Ls

Bouquet Guards’ Own, The Bride’s Bouquet, Extract of Flower

Princess’ Rnyal, United Service, Wood Violet, Love Cha m, Ne
Perfume, Essence Geranium, Volunteer Rifle Bouquet, Russia

Leather, Garibaldi, New-Mown Hay, and La Noblesse Perfume

2s. 6d. and 3s 6d. each.

FOUNTAIN PERFUMES FOR THE BALL-ROOM.

J. G. & Co.’s Treble-distilled Lavender Water, Toilet Vinegar, ax
;

Aromatic Eau de Cologne.

The following are specialities of J. G. & Co.’s manufacture,

are highly recommended:

—

REAL OLD BROWN WINDSOR SOAP.
LA NOBLESSE SOAP.

VIOLET AND MILLEFLEUR SCENTED TOILET
AND NURSERY POWDER.

AMBROSIAL SHAVING CREAM.
CHERRY TOOTH PASTE.

BEARS GREASE, GOLDEN OIL, LA NOBLESSE POMADE
AND MOELL1NE, FOR THE HAIR.

BLOOM OF NINON FOR THE COMPLEXION.
THE PATENT TRICHOSARON HAIRBRUSH.

AND
DENTISTS’ TOOTHBRUSHES.

SOLD BY ALL PERFUMERS AND CHEMISTS
WHOLESALE AND FOR EXPORTATION.

12 THREE KING-COURT, LOMBARD-STREET,
LONDON.

Gr
AS-STOYES WITHOUT FLUES.

\ Warranted the Best in the World, at PHILLIPS MANU-
FACTORY 55, SKINNER-S 1REET, SNOW-HILL, London, E.C.

gas cooking apparatus, gas baths.

Halls Churches, Public Buildings, &c„ fitted with all kinds of

fitting.
’ Mediaeval Brass Work, &c. Plans and Estimates given,

and experienced workmen sent to all parts of the country.

U.B.—Patent. Safety Atlas Chandelier Sun and Star Burners.

Iron Tubes and Fitting for Gas, Steam, and Hot Water, &c, war-

ranted Stocks, Taps, Dies, and every requisite for Gas-fitters.

Large Mansions, Towns, &c., lit with Gas, on an entirely new

principle.

GENTLEMEN, FARMERS, and Others,

are most tespcctlully invited to inspect CLUBB & SMITH’S

Extensive Stock of Improved AGRICULILR.AL MACHINERY,
consisting of Ploughs, Drills, Harrows, Reapers. Carts, steam fn-

mm s, fixed and portable. Thrashing. Winnowing, F our-gnndmg,

and Dressing Machines—Catalogues, with 200 engravings, post

free. One Shilling or twelve stamps. „„„„
118, FENCHURCH-STREET, LONDON,

0OCKERELL’S COALS, 26s.

Centeal Office, No. 13, Coenhill.

Cash.

KEATING’S PALE NEWFOUNDLAND
COD LIVER OIL, perfectly pure, nearly tasteless, and Ir

from adulteration of any kind, having been analysed, reported c

and recommended by Professors Tayloe and Thomson, of Gu;

and St Thomas’s Hospitals, who, in the words of the late I

Pereira say that “The fiuest oil is that most devoid of colot

, dour ’and flavour,” characters tliis will be tound to possess in

hi°h decree. Half-pints, Is. 6(1. ;
Pints, 2s. 6d.; Quarts, 4s. 61

aiul Five-pint Bottles, 10s. 6d., Imperial Measure.

79, St. Paul’s-churchyard, London

K EATING’S PERSIAN INSECT
DESTROYING POWDER, unrivalled in Destroying 1* let

Biws Flies, Beetles, Moths, and every species of Insect, a

harmless to animal life. So d in Packets, Is., 2s. 6d, and 4s. (

each or post-free for 14, or treble size for 36 postage stamps,

THOMAS REAPING, 79, St. Paul’s Churchyard.

METROPOLITAN HAT COMPANY
106, SHOE-LANE, FLEET-STREET.

A good French Silk Hat for 3s. 6d., warrantee

to Wear well. Try one.
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MID - WALES RAILWAY COMPANY
LOANS ON DEBENTURES.

The Directors of this Company are prepared to receive TENDERS
for DEBENTURES, under the Company’s Act of 1859, at 5 per
cent, per annum, for terms of three, five, or seven years.

Applications to be made to Messrs, .'-heppards, Felly and AUcard
Stockbrokers, Threadneedle-street, London; or to the Secretary
of the Company, at the Company’s Offices, Shrewsbury.

R. S. EUANCE, Secretary.

^AEF YALE RAILWAY COMPANY.
ISSUE OF FOUR-AND-A-HALF PER CENT. CONSOLIDATED

PREFERENTIAL STOCK.
The Board of Directors of this Company are now issuing the

remainder of this Stock. Particulars may be had on application
to the undersigned.

r EDWARD KENWAY, Secretary.
Cardiff, May 8th, 1861.

J

Great Indian peninsula rail-
way COMPANY.

prepar
?
d to r

,

eceiTe Droposals for LOANS onDEBENTURES m sums of £o0 and upwards, hearing interest at the
rate ot 5 per cent, per annum, payment of both principal and interest
being guaranteed on the face of the Debentures by her Majesty’s
Secretary of State for India in Council. The debentures willbe
for a term of five years from the 1st January last, and the holder
will have the option of renewing them for a further term of five
years at the same rate of interest on giving notice twelve months
previously to the expiration of the first term. The interest will bepaid half-yearly on the 10th of July and 10th of January, at the

to

0

the°De™entures
ty LoDa°n’ by means of CouponsUtached

Forms of proposal may he obtained on application at th is office.

_ THOMAS R. WATT, SecretaryCompany s Offices, 3, New Broad-street. London EC
19tli April, 1861.

* 3

THE EAST INDIAN RAILWAY COMPANY
•FTKrfwfP

6 for 200 lineal of TWISTED WIRE
the Directors will he prepared lo receive Tenders

11th of June n ext
1 T" elve °’clock at noon on Tuesday, the

Specifications and Forms of Tender, noon which only Tenders

Office^
received, can be obtained upon application at the Company’s

Offices, Alderman s-walk, New Broad-street, London. The Direc-
tors do not bind themselves to accept the lowest or any Tender.

By order of the Board,
East Indian Railway House, D. I, NOAD Secretary

Alderman’s Walk, New Broad street
’ ry "

London, E.C., 28th May, 1861.

B ank 0f London,
llIHEADNEEDLE-STKEET AND ChAKJNG-OEOSS

Chateman—

S

ir JOHN VILLIERS SHELLEY Bart’ M PVice-Chaieman-JOIIN GRIFFITH FRITH, Esq. (Frit’ll, Sands
and Co.)

’

Managee—

M

atthew Marshall, jun., Esq.

,1 V,
RRE

?
T
f
CC

?
U

n
TS °pe "ed with parties properly intro-

duced, and interest allowed on credit balances, provided suchbalances are not drawn below £200.
‘

MONEY RECEIVED upon deposit, repayable on seven davs’
notice, interest on which is regulated by the market value

U

« y’ as
f
nn

,

ou
f
c
?
d fforn time to time by public advertisement

the present rate twine 4£ per cent.
*

CIRCULAR NOTES and LETTERS of CREDIT issued freeof charge, and all descriptions of banking business transacted.
C. J. H. ALLEN, Secretary.
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ITNION BANK OF AUSTRALIAU LONDON OFFICE : 38, OLD BROAD STREET
liie Directors of this Bank GRANT I.ETTFRS m? corniTand DRAFTS on its Branches as under, vif:_ °F °RED11

D[EPOSIT, ASSURANCE and DISCOUNT
BANK.

IIVE PER CENT, on sums for fixed periods; or, accordin'* to

CentTt°CaU’
“ fr°m SeT6U l° TMrty days’ notice - Three Pcr

5, Cannon-street West, E C. g. H. LAW, Manager.

London chartered bank of
AUSTRALIA.

(Incorporated by Royal Charter, 1852.)
HEREBY GIVEN, that the NINTH ORDINARY

£oNDON
L
TAVE

E
RN 'V? tIie COMPANY wSlb^mld'atTeSa» a°DiXStr Z

?wo
e

o^clock pedsdy
tUe Corporatio11 - The Cba* wiU be taken at

toTL
6™ t

S1^VB?0K -

SV be CLOSED from the 31st Mayto the 7th June, both days inclusive. ^

By order of the Court,

17, Cannon-street, City, E.C
™ STRACHAN

> Secret,ry.

21st May, 1861.

Sydney
Bathurst
Orange
Goulburn
Brisbane
Melbourne
Geelong
Ballarat

Castlemaine
Portland
Adelaide
Port Adelaide

7 New South
f Wales.

Queensland.

Victoria.

7 South Aus-
i traha.

Hobart Town
Launceston
Auckland
Wellington
Napier (Hawke’s

Bay;
Nelson
Christchurch

(Canterbury)
Lyltleton fditto)

Dunedin (Ota"o)
,

Invercargill (d.tto) J

j- Tasmania.

1

New
Zealand.

nil J

out Wlls foSctln the tenns'for Seif
thC

f
01?’'63

’
and 3end

plitutkmut the Offices of the Bank
y 1,11 ohlained on ap .

By order of liie Board,
H. W. D. SAUNDERS, Secretary.

"WESTERN AUSTRALIAN BANK
T Y PERTH, WESTERN AUSTRALIA -

L
YI

RB(
j!

CK and co - continue t0 grantL™ forcoufc«on.
tlle above-mentioned Bank, as also to

_ 1,
St. Mildred’s-court, Poultry, E.C.

REMOVED FROM 52, CHEAPSIDE

T o 11
, CANNON-STREET’ westCORKER of QUEEK^STREET, FACING SOUTHWARK-

MAR
hIsTS

TENT Wr0Ught irou firL-PROOF SAFES and
MARR

’er [ocKs
e

.

a double-security DETECTOR and

M^RR’S FIREPronC
1* IR°N DOORS and Frames.TIREPRO01 wrought iron DOORS.SI13= HSKWSr ““«»

best manner, at the SHORTEST NOTICE
ujvujsjj,, in the

work 0f

HPO BUYERS of WOOLLEN CLOTHsTZ

SCINDE RAILWAY COMPANY.—INDUS
STEAM FLOTILLA.

DI^I-ntorvu
3 T prepared t0 revive APPLICATIONS forDLBEiM U RLS, at par, in sums of not less than £100 for the

unappropriated portion of the £83,000 Debentures about to beissued for the purposes of the Indus Steam Flotilla, bearing In-
terest at Five per Cent, for five years, renewable for a second

ff
en
Ml°

f yearVUd Payalde 0
by coupon at the Banking-house

f
ThfR™a! ml

?a
,

y
?
e

’,

anVS[Piths >
Ko

- L Lombard-street.
The Bonds will be dated on the 1st of May, 1861, and will bear

interest at the rate of 5 per cent, per annum from that date oa
all monies paid on or before the 30th June, 1861.

sJrf.t^
y
S«f

t

f
f
f
he

1

pr
i

llci
-

pa
f
and

?
nterest is guaranteed by the

of tfmBonds^
1^6 *°r m Council, as will appear on the' face

The Debentures are convertible into Indus Steam Flotilla Stock
at par, at the option of the holder.

k

Forms of Application may be obtained at the Offices of the Com-
Pany- By order of the Board,

o-i t> m THOMAS BURNELL, SecretaryScmde Railway Offices, Gresham House, Old Broad-street
May 25, 1861.

a

FURNITURE CARRIAGE FREE fGTOM «2elf ‘^LLUSTlS^EDHFURNI^HTKf
^ th&t RlCHARD LOADER

a moderatejsfzed Parsonage House, which, it iThtS* may
a

|

so contains an es-imkte for cZp^tefvZ ISwan anted lor twelve months, and exchanged if fouud'd’ fective
1 Seiuce to til0se desiring such assistance. Everv article

R.r , T °
rders JC delivered CARRIAGE FREE to any part of the United KingdomRichard Loader and Go., Manufacturing Cabinet Makers, Carnet Warehou»emen, and G-eneral House Furnishers

” P a e

23 & 24, PAVEMENT, FINSBURY, LONDON, E.C.

Debentures—ottoman railway.
Thirty Miles Open.

Jh
0
e
n
5

v
eBEBENTTJRES. ha

'.
ill e.afirst Charge on the Line, andthe Government Guarantee, bearing Interest at 6 per cent for

SnU,^£9i
redeemable at^ aie n°W bdUg °fferedPt0 Pay 8 per

Ap’piy to Messrs. J. Hutchinson and Son, Angel-court, Tlrro^-

™a?geBZdUgtio?don
S - Kl“Sht ““ C°lemaD

’ R°yal

S1EVENS, 36, Cannon-street, E.C.PROMOTES JOINT-STOCK COMPANIES Financialarrangements. Contracts for Engineering Works, &c., in whateverstage, from inception to completion.
’ wnaiever

TpHE AGRA & UNITED SERVICE BANK
--

_

(Limited).
Established in India 1833.—Incorporated by Letters Patent 1857

Paid-up Capital, £1,000,000 (One Million Sterling).
Number of Shareholders, 608.—Reserved Fund, £200 000

Branches at Calcutta, Bombay, Madras, Agra, Lahore, KtirracheeHong Kong, and Shanghai.
vuiaenee,

Head Office—27, Cannon-street, London, E.C.

r,.n»TfV.
fl

?,

ating
l.

account3 (balanced half-yearly on the 30th
nl fr,^r

d
»;
3
v

l3VeC
.l
mber)

.

opened with individuals and firms bear-n
° Ji?

ere
Si^

r

i
ien t ie mimmum monthly balance at rrprlif\'« nnf

in^rZVVor.lr/ IZ ‘c'ZtlVlUT\ed’

***

vh^mayKiStSk™1 at of

Sales and purchases effected in British anA

m“sr»Hse
S

d

WCk “d l0a“Sl and army
’ aavy- aad civil paPTndpen“

'l^^ta2SiSte^e day
’ a,,d f any extra

blU8 dlaVrn again3t fand3
’ parties in India,

Bills payable in India sent out for collection

By order of the Board,
WILLIAM SHIPMAN, Officiating General Manager.

WARRANTEDFURNITURE, CARPETS, B
'

Have a Superior SOLID WALNUT WOOD DRAWING ROOM ’sinV? T
^ ^ ^ ® 5

.
,
_

THE EC@SS!©SV1IST TEA C©SV3PA^
lira TU A AATTtr . i ,,

U “

3S ’

^Orders btnost
3 unco,“"red Green at 2s. 8d

, are particularly recommended.'
3 fl °m 2S ' 4d ' l° 4S ' Tbe ConSous ^ 3s. 8d„ 3s, and

made' P' m "lUn"drm''
dS
ISjT”

3 free to a
?y

part of aad suburbsmade payable to Mr. John Cooke, Cashier. Cheques crossed ‘‘ Banlc of
Ready mouey 1,1 311 cases - Dcst-office orders to be

No. 80, ALDGATE, Corner of Minories, London.
the best awb cheapest

ARE TO BE OBTAINED ALWAYS OPJOHNSON AND COMPANY
TEA AND COFFEE MERCHANTS, 231, BLACKFRIARS ROAD, LONDON S

and 4s. Good Ld"pur^Coffees,' it’ Is.' ill’ll' 2
8

d.;’U ls° 6d„Ind
^ iraported

’ Ss ’> 3s - 2<L 3s. 43, Ss, 6d, 3s. 8d.

any reiD^ySarion^n'E'ngland.^^ugar^of^^do^bt^
q'uafity at'merch'ant

3
’’ p£^ am0Unt of ^2 « awards, to

THE ST. JAMES’S § e a r e
This easily-adjusted Scarf is now ready, in a and material, entir#new for the season.

MAUVE, MAGENTA, and other Colours in SILK, 3s. 6d. each.
- Xi, A XX, unu OilTHE NDVf KINGSTON SCARF, for Summer wear, Is.—3 for

THE EUREKA WASHING SCARF Is -3 for °s 6dWESTMINSTER TAN GLOVES 2s.’ 6d
RIFLE GLOVES, in BUCK and’CAPE, 2s. 6d.

FRENCH KID GLOVES, 2s. 9d.^E-Vdltt°, T'irst Choice, 2s. 6d.

halMozen
111 SILK THREAD GLOVES, Is -5s. 6d. the

ROWING and CRICKETING
1

'cAPsfiafetfSytef
WHITE DRESS Km

’ 1S ' 6d ’

FRANCIS BROWN, GLOVER, SHIRTLiTkER, AND OUTFITTER
38, CHEAPSIDE, LONDON, E.C.

’

RA
Lr,l|?„1Jrl..*Vi,fI*T.

l

Y^..'^ .

ENCL
f
ND-—peMARTIN'S sherry

& 5SX”XiSibV «

*

8 - 1* p«

21
,

THOMAS NUNN AND SONS.
WINE, SPIRIT, AND LIQUEUR MERCHANTS,

T imm p ”'ards °f 1 i% Years Purveyors to the Hon. Society of Lincoln’s Inn,)AMBS CONDUIT STREET, FOUNDLING HOSPITAL™ LkU °fcver,JKM °f Wine, Spirit, and Liqueur, on application,
’

W.C,



448 THE MONEY MARKET REVIEW. June 1, 1861.

THE MALTA and MEDITERRANEAN
gas COMPANY (Limited).

Incorporated under the Joint-Stock Companies’ Acts 1856-57.

Capital £60,000, in 12,000 Shares of £5 each, with power
v

to increase. .

Ten Shillings per share to be paid on allotment, the remainder m
calls, not exceeding £1, at intervals of not

less than three months.

Directors.

Chairman—EDWAR D HAWKINS, Jun, Esq., Chairman of the

Robinson Duckworth,
P
Esql, Director of the Union Bank, Liverpool.

Precis Edwards, Esq., Deputy Chairman of the -Western Gas

Light Company.
Robert Laing, Esq., Independent Gas Company. _ ,

William Nicol, Esq., HEP., Director of the London and Couuty

Bank.
Auditors. „ _

Henry M‘L. Backler, Esq., Secretary of the European Gas Com-

Jame
P
s

a

Le Ge^Daffiell, Esq., 1, Devonport-street, Hyde-park.

Solicitors.

Messrs. Crosley and Burn, 34, Lombard-street.

Engineers.
George Lowe, Esq., C.E., F.R.S.

J. Hodgson Jones, Esq., C.E., E.C.S.

Bankers.
London and County Bank.

Brokers.
Messrs. Crossley Brothers, 30, CorahilL

Alex. Morten, Esq., 11, Angel-court.

Secretary—Edward P. Rowsell, Esq.

Offices—30, Cornhill, London, E.C.

PROSPECTUS. , . t . .

This Company is established for the purpose of introducing gas

li°-htin°- into various important cities and towns upon the islands,

aid up°o“ or within easy communication with, the shores of the

M
The

e

Company lias arranged to purchase the existing gas works

at Valetta, the chief city of Malta, and will immediately extend the

lighting to the populous district upon the opposite side of the

gfeat harbour, where the advantages of gas are already fully appre-

Cl

The works, recently surveyed by the engineer, are in good con

dition and to meet the greatly extending demand for gas, addi-

tional works, which will be included m the Company s purchase,

arc now bein°- erected by the present proprietors.

The purchase is to be upon terms
"'J

110 '1

^“t°
r

with'the
will return at once a minimum dividend of 6 per cent., with the

prospect of a considerable increase as the works extend.
P
Prospectuses and forms of application for the re“a

‘"J."
g
r
s

,

can be obtained from the Brokers the
,
Co“?a"y>

1^
e^t

4

eP™^rt
y

Brothers, 30, Cornhill, and Alex. Morten, Lsq., 11, An Del-couit,

London, E.C.

The north hafod silver -lead
MINING COMPANY (Limited.)

Incorporated in virtue of the 19th and 20th Viet., c. 47, and 20th
v

and 21st Viet., c. 14.

Capital £12,000, in 6,000 shares of £2 each. Deposit 10s per share.

And the balance, if required, to be paid by instalments of 5s.

each, at intervals of not less than three months.

Secretary—Mr. Thomas Spargo.

Consulting Engineer—Captain Matthew Irancis.

Offices—221 and 225, Gresham House, Old Broad-street, London.

THE COMMERCIAL COPPER SMELTING
JL COMPANY (Limited).

Capital, One Million, in 100,000 Shares of £10 each.

Deposit on application, £1 per Share, and a further deposit on

allotment of £1, making £2 per Share.

Call, three months after allotment, £2 per Share.

No further call until after the expiration of six months.

DinECTORS.

The North Hafod Silver-Lead Miuing Company has been formed

for the purchase and development of a rich and productive Silver-

Lead Mine, situate two miles from Devil s Bridge, thirteen miles to

the east of Aberystwith, and about a mile from the projected Man-

Chester and Milford Haven Railway.

The grant upon which the Company is founded embraces an ex-

tensive tract of ground, subject to the very moderate royalty of

1_

The 'North Hafod Mines are immediately adjoining to, and sur-

rounded by, some of the richest and best paying mines m the dis-

trict—Cwmystwith, Erongocb, and Nant-y-Cresan. Frongocli is

now giving profits to the extent of £1,000 per month, Cwymstwith

of £600 per month, and Nant-y-Cresan £1,800
1

per month.

The capital of the Company is to be £12,000, divided into 6,000

shares of £2 each, whereon 10s. per share is to be paid at the

time of subscribing, and the remainder, or balance of £1. 10s. per

share, to he called for by instalments of 5s. per share each, at in-

tervals of three months, of all of which calls twenty-one days clear

n
°The 'company tobe incorporated under the 19th and 20th Vic.,

cap 47 and 20th and 21st Vic., cap. 14, to limit the liability of the

shareholders to the amount of their respective subscriptions to

the capital thereof; and the Articles of Association to define

the system of management under which the Company is to be con-

ducted, and to contain provisions to secure and maintain a true

and proper system of check and counter-check m its financial

transactions, and in the issue aud transfer of shares ;
and to secure

power to the Board of Directors to commence the operations of the

Company aud to carry out and conduct the business thereof before

the whole of the capital be subscribed, and when in its discretion

Prospectuse
e

s?witu
n
5ians and sections of the property, can be bad

on application to the Secretary.

Philip Anstrutber, Esq.

John Du Croz, Esq.

Alexander Lang Elder, Esq.

William Bunce Greenfield, Esq.

Charles Holland, Esq.

Charles Kelson, Esq.

John Laboucliere, Esq.

James Michell, Esq.

Lord Alfred Paget, M.P.
John Pilkington, Esq.

William Wheelwright, Esq.

Bankers. ... , _ _
Messrs. Barclay, Bevan, Tritton, and Co., 54, Lombard-street, E.C.

Messrs. Williams, Deacon, and Co., 20, Bixchin-lane, E.C.

Solicitors.

Messrs. Ereshfields and Newman, 5, Bank-buildings, E.C.

Auditors.

Joseph Tritton, Esq., 54, Lombard-street; George Harvey Jay,

‘ Esq., 3, Moorgate-street.

Brokers. _ , ,.

London—Messrs. Philip Cazeuove and Co., 52, Threadneedle

street, E.C. _ _
Binuingliam—Messrs. Jpies Pearson and bons.

Exeter—Mr. John Harris. r anJ T Trvine
Liverpool—Messrs. Tinley and Sons ;

Messrs. G. and T. ir\.ne.

Bristol—Messrs. G Edwards and Sob.

Glasgow—Messrs. Black and Robson.

Manchester—Messrs. Shore and Kirk.

Secretary.—

E

dward J. Cole, Esq.

Temporary Offices.—2, Austinfriars, Old Broad-st ,
London, E.C.

LOWER TALDRWS SLATE COMPANY
(Limited).

10,000 Shares of £2. 10s. each.

Deposit 5s. and 15s., payable on Allotment.

Liverpool and new Orleans steam
NAVIGATION COMPANY (Limited).

Capital £200,000, in 4,000 Shares of £50 each.

With power to increase to £500,000, should it hereafter be deemed

desirable.
,

,

Deposit £5 per Share, to accompany the;
application, to be rjtwrned

in full if the Company is not established ;
a Call of £10 per

Share to be made about three months subsequently. No Call

to exceed £10, and a period of at least three months to elapse

About onedbird of the capital requisite to start the ™^erta^g is

already subscribed ;
and, amongst other firms of the highest

respectability, the following gentlemen have agreed to take

stock, and assist in the management of the Company 7

~

Messrs. Joshua Scholefield, Sons, and Goodman, Birmingham.

Charles Holland, Esq., Liverpool.
.

Messrs. Houghton, Rankin, and Co., New Orleans.

Charles Robertson, Esq., Merchant, Liverpool.
,

Francis Boult, Esq. (Boult, English, and Brandon), Liverpool.

Robert Leech, Esq., Southport.

J Kitson, Esq. (Kitson, Thomson, and Hewetson), Leeds.

Honorary Secretary (pro tern.)

James Samuelson, Esq., 18, Dale-street, Liverpool.

Bankers.
Liverpool—Union Bank.

London—Messrs. Barnett, Hoaxes, and Co.

Solicitors.

Liverpool—Messrs. J. and E. Whitley and Thompson.

NOTICE IS HEREBY GIVEN, that the SHARE LIST will be

CLOSED on MONDAY, the 10th of June.

Application for the remaining Shares must be made on oi^before

THURSDAY, the 6th of June, to the Secretary, at the Offices of

the Company, where forms may be obtained.

By order of the Board,

P. J. KEARNEY, Secretary.

32, Bucklersburv, London, E.C., May 7, 1861.

Application for shares to be made to

Messrs T Tinley and Sons, Sharebrokers, Liverpool.

Messrs.' Huggi/s and Rowsell, Sharebrokers, 1, Threadneedle-

street, London. ,

Messrs. Shore and Kirk, Sharebrokers, Manchester..

Mr. John Perry, Sharebroker, Waterloo-street, Birmingham.

Messrs. Binney and Son, Albion-street, Leeds.

National assurance and invest-
ment ASSOCIATION,

3, Pall-Mall East, London.

Empowered by Special Act of Parliament, 17 Viet. cap. 43.

Established a.d. 1844.

PROSPECTUS. ,

The Commercial Copper Smelting Company is formed for the

purpose of manufacturing Copper on a

72,250 tons, of which Chili furnished 26,600 ;
Great Britam.Jb.uuo

,

especially from Austria CffiBtoua L£e^Superior.
e

Assurances may he effected from £50 to £10,000 on a single life,

Credit for half the amount of the first five annual premiums.

Medical men remunerated for their reports. ...
Liberty to travel, and foreign residence greatly extended.

No charge for stamp duty on policies.

NON-PARTICIPATING ASSURANCES.
Assurances may be effected on the Non-Participating Prin-

ciple at very low rates of premium, payable in a variety of ways

to suit the circumstances and convenience of different classes of

as3UTer3-
ANNUITIES.

Immediate Annuities granted on very favourable terms.

The Tables for Reversionary and Deferred Annuities are particu-

larly deserving of attention, whether regarded as a means of pro-

viding for a particular individual, or as a resource aSa“st tlie

casualties of age and the uncertainties of health and fortune.

Extract from the Half-Credit Ratoof Premium for an Assurance

WITHOUT profits.

Half Premium Whole Premium
after Seven Years.

£2 18Age. first Seven Years

25 ... ... £1 0 10 .

30 ... ... 12 6.
35 ... ... 15 2.
40 ... ... 19 5.

2 5 0
2 10 4

2 18 10

THE RHINELAND ZECHE-FLATO COAL,
I BRICK. AND POTTERY COMPANY (Limited).

Capital £25,000, in 25,000 Shares of £1 each, with power to

increase to £50,000.
, ,

Deposit 2s. 6d. per Share on application, 2s. 6d. on allotment and

the remainder at intervals of not less than three months, in calls

not exceeding 5s. per Share at any one time.

Bankers. ,, ,
.

Messrs. Prescott, Grote, and Co, 62, Threadneedle-street.

Messrs. Ommanney, Son, and Co, 40, Channg-cross.

Brokers.
Messrs. Sewell, Brothers, 75, Old Broad-street.

Should half the capital be applied for up to the 20th inst the

business of the Company will be at once commenced, otherwise t e

Directors will return all deposits in full. . .

Applications for prospectuses and shares to be addressed to the

Brokers, or ihe Secretary, Mr. R. Smith, at the Offices of the Com-
“

ny, 6, Great Winchester-street.

Prospectuses sent free on application.

REAT FIRES in BELFAST
in which nine of MILNER’S SAFES (six in the first and

three in the last) have preserved their contents. The following is

one of the certificates from all the owners
(Copy.)

“ MESSRS. THOS. MILNER AND SON.
“ Belfast, February 13, 1861-

“ Gentlemen—We beg to say that the block of buildings in Bed-

ford-street, in which our warehouses and offices were situated, was

totally destroyed by fire on the 8th instant, but we are happy to

say that all our books contained in two of your Safes were found

onforciug the Safes open, to be perfectly secure, and the writing

quite legible, though the edges and some leaves were stained by

the steam, and some of the covers damaged by adhering to the

sides of the Safes from the heat to which they were exposed.

“ We ”e ’
Gentlemen,

CO.”

MILNER’S PHCENIX SAFE WORKS, Windsor, Liverpool.

Loudon Depot, 47a, Moorgate-street, City.

and consumption of Copper

amassedfrom small beginnings.
Dlies of ore have

preliminary agreements have been compl t 01 ^
the Copper Smelting Works at Cald ra, in c®

^ ^ Qf ^ Bola
ration and producing large'

9

uaulit i J

£anc .ishil
.

ej whic]l are

capable
o^

r
a^pot^mraand^°abund^^of

the location ot workmen,
also be made

^tb proprietoKuZ& properties In Australia and elsewhere,

tion of works, nor will
Profits are confidently

exclu-

Si

TlrA. smelters of copper ores and regulus, and refiners of

TFat—
C
°
The °adndffistration

S

'of the Company will be conducted in

^Minute estimates of the

the undertaking and of the prop a
wiu b e earned on the

son to doubt that an ample
f ,he Company’s operations,

first as well as on succeeding y s f

is countrŷ wlth a capital of

A comparatively small works
1 copper, and realised a

£80,000, produced last year 2,000 tons ol coppe ,

x QH npr rpnt,.
£80,(J0U, prottucea last

profit of more than 30 per cent.
, annexed form to the

Applications for shaies, addressed m^

"jajssa.'M-SiS.
Very Superior Black Tea, 3s, 3s. 2d., and 3s. 4d. Choice, 3s. 6d. ery >

. dd ] s gd. The Very Best Old Mocha, Is. 8d.

“dth98e ’50keu<rf

s Best are the Best, and better cannot be obtained.

Applications for shares, addresse
.

. aj 2] Austinfriars,

Directors, may be sent to Mr P
t ^Ies3r|. Philip Cazenove and

Old Broad-street, London, E.C. ,
or to mes»

th£ other Brokers

Co., 52, Threadneedle-street Lon ,
EX^ consi(Jered unless the

- -I""”1 " “
allotment being made.

.
UUbbUL barnn/v wv

,

A SAMPLE CHEST forward^, cmriage free.
l». 1A. ...£0 I 4

! lb! choicl iSSpow^er:::::::'.'. 4a; ea: ::: o * 6 1 m o£ Best Mustard l3 - 6d - •••

2 lb. of tlie Best Congou lea 3s. 4d. ... ° °

3 lb. of Choice Mocha Coffee Is. 6d. ... U 4 b2 10. Ul IHC DCSli VJUllgUU • n A A I
^

e

i-TRSTER bVo°1
CHeK on aU olders for Teas, 'coffees, and Spices amounting to £2 and upwards, to any part of

WEBSTER BROTHERS, 39, MOORGATE-STREET, CITY, LONPQ ,

t.’r,T>xr nv Application for Shares.

To be sent to the Banke
fc

t° Company.
To the Directors of the Coning Copper Smelt^ rf

VI
Gentlemen,-Having P3ld .

to
J°“ SUare3, of £10 each.

I hereby request that you wdl adot “ and q hereby agree

in the Commercial CoPPe

^^“f^hlfernui^bei that may be allotted

to accept such shares or any snl
^J , deposit of £1 Per Share on

to me. and to pay the
Articles of Association when

the Shares jotted and to^ servant,

required.—I am, Gentlemen, J
. si<jnature

Name fuUy and plainly written.,

Profession
Address in full

Date

Printed by ^^K^S&eritoet, Loodonr^Mubbshed
ill the City of

sIturday, June 1,W1.
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INDIA OFFICE, May 80, 1861.

THE SECRETARY of STATE for INDIA
in COUNCIL HEREBY GIVES NOTICE that the RATE

of INTEREST payable upon East India Bonds not notified for

discharge will be RAISED from £4 per cent, per annum to £4. 10s.

per cent, per aonum from and after the 31st inst.

THE SECRETARY of STATE in COUNCIL
of INDIA will be prepared at noon, on THURSDAY, the

20th day of June next, at the INDIA OFFICE, Victoria-street,

Westminster, to OPEN sealed TENDERS from persons desirous of

PURCHASING the Premises generally known as the EAST
INDIA HOUSE, Leadenhall-street. Each tender must be accom-
panied with the sum of £5,000, and no cognizance will be taken of

the tender of aoy person who shall not have delivered his tender
and paid that sum into the bauds of the Accountant-General to

the Council of India, at the India Office, Victoria-street, West-
minster, either on Wednesday, the 19th day of June next, between
the hours of Ten a.m. and Four p.m., or upon the morning of

Thnrsdav, the 20th day of June next, between the hours of Ten
a.m. and Noon, after which last named date and hour no tenders

and no money will be received.

The highest tender will be accepted, provided that the amount
shall exceed a reserve price determined upon by the Secretary of

State, and placed under seal prior to the opening of any of the
tenders. A form of agreement has been prepared, which will have
to be executed by the person whose tender shall be declared ac-

cepted, immediately upon any such declaration being made by the
Secretary of State in Council of India, on pain of the absolute for-

feiture of the sum the person whose tender shall be so declared to

be accepied shall have previously deposited.

Copies of the said agreement, with a plan for attachment
thereto, together with copies of this advertisement, conditions of
tender, plai)3 of each floor of the premises, and forms of tender,

have been printed, and may he had, price 2s. 6d., on application to

M. Digby Wyatt, Esq., India Office, or at his Offices, No. 37.
Tavistock-place. W.C.

;
at the Offices of the Solicitor to the India

Office, 28, Austin-friars, E.C. ; or of Mr. Thomas Fox, No. 93,
Bishopsgate-street Within.
The moneys deposited by all parties whose tenders may not he

accepted will be returned lo them on application to the Ac-
countant-General to the Secretary of State in Council of India, at

the India Office, on the 20th day of June next, between the hour
at which a final declaration may be made with respect to the ten-

ders received and Four p.m., or on the ensuing day between the
hours of Ten A.M. and Four p.m.

The premises may be viewed between the 3rd and 20th days of

June next by all persons provided with tickets, to be obtained as
above

India Office, May, 1861.

Drafts and letters of credit
GRANTED on all the principal cities of Europe and

America, and Coupons of every de-cription paid, at HAGGARD &
Co. s (bite Bult. Son & Co. ) Bullion Merchants and Foreign Bankers,
85 and 86, Cheapside, E.C.

TO MERCHANTS.—Insurance Offices, Public
Companies, and Others.—The Advertiser, who has been

many years in the Legal Profession (holding for sixteen years
Managing .Clerkship in one Office), and whose credentials a e tne
highest, is seeking an ENGAGEMENT, and offers his services to
the above.

Address A. B., 87, Medburn-street, Oakley-squarc, N.W.

TTIOR SALE, a few SHARES in Three of the
1 * most bona fide MINES in Cornwall. Early profits are cer-

tain. The Mines are most respectably held, and well worked, the
owner of the Shares be ng re uctantly obliged to part with them.
Eor full particulars, write to JAMES HOLLOW, Mining Offices,

Xelant, Hayle.

SAFE AND PROFITABLE MINING INVESTMENT.

MR. T. E. W. THOMAS, 16, Hacking Hey,
Lrvr.RPOOL, transacts business in every description of

Mining p oper'y, and can recommend at the present time as secure
and good stock a few Shares in the best DIVIDEND MINES as
also m Mines promising very early D.vidends, which, at the pre-
sent low prices now ruling in the market, cannot fail to be very
profitable to an investor.

1

Mines inspected and reports furnished.

MINES IN CARDIGANSHIRE.
Mr. JAMES HAMMON, STOCK and SHARE DEALER, No.

3., Crown-court, Theeadneedle-stre f.t, has special business
to transact in BRYNAMBOR and WEST LISBURNE MINES
situate in this rich Mining County.

EBENTURES on FREEHOLD LAND.
The Directors of the SOUTH-WESTERN HOTEL COMPANY

(Limited) are prepared to receive TENDERS for LOANS on DE-
BENTURES, on the security of the Company’s Freehold Estate at
Oatlands-park, Walton-on-Thames.

These Debentures, which are restricted to £15,COO, are to re-
place those now falling due. They will bear interest at the rate of
6 per cent, per annum,

.

payable in London on the 5th of January
and 5th of July, and the principal will be payable on the 5th of
July, 1863.—By order, T. G. ESTON, Clerk.

Office, Oatlands-park Hotel, Walton-on-Thames,
Surrey, May 2, 1861.

FORTHCOMING PUBLIC SALE.

A'
T the LONDON COMMERCIAL SALE
ROOMS, on Friday, 14th June, at Twelve (postponed

from Wednesday, June 12).

HORNS.—1,000 Australian Ox and Cow.
4,399 Levant Ox and Cow.
6,000 East India Deer.

30,000 East India Buffalo.

HORN TIP>.—12 Tons East India Buffalo.
BONES & HOOFS.—90 Tons.

CULVERWELL, BROOKS, & Co., Brokers,

9, College Hill.

JNVESTMENTS IN BRITISH MINES.

Mr. Murchison publishes a QUARTERLY REVIEW
OF BRITISH MINING, giving, at the same time, the
Position and Prospects of the Mines at the end of each
quarter, the Dividends paid, &c.; price Is. The number
for the Quarter and Year ending 31st December, 1860, is

NOW READY. Reliable information and advice will at
any time be given by Mr. Murchison, either personally
or by letter, at his Offices, No. 117, Bishopsgate-street
Within, London, -where Copies of the above Publication
can be obtained.

Opinions op the Press on Me. Mueciiison’s Woek on
Beitish Mining, published in 1856.

A very useful publication, and calculated to considerably improve
the position of home mine investments—Mining Journal.

The hook will be found extremely valuable.—Observer.

A valuable guide to investors.—Herapath.

Should prevent rash speculation and unproductive outlay o
capital in mines.—Morning Herald.

A valuable little book.—Globe.

Of special interest to persons having capital employed, or wh
may be desirous of investing in mines —Morning Chronicle.

As a guide for the investment of capital in mining operations
is inestimable. One of the most valuable mining publications which
has come under our notice, and contains more information than
any other on the subject of which it treats.—Derby Telegraph.

Parties requiring information on mining investments will
find no better and safer instructor than Mr. Murchison.—Leeds
Times.

To those who wish to invest capital in British mines, this work
is of the first importance.—Welshman.

This work enables the capitalist to invest on sound prin-
ciples ; it is, in truth, an excellent guide.—Plymouth Journal.

This is really a practical work for the capitalist.—Stockport Ad-
vertiser.

Persons desirous to invest their capital in mining specula-
tions will find tins work a very useful guide—Warwick Adver-
tiser.

We believe a more useful publication, or one more to be depended
on, cannot be found.—Plymouth Herald.

Of great value to capitalists.— Sunderland Times.

Every person connected, or who thinks of connecting himself
with mining speculations, should possess himself of this book.—
North Wales Chronicle.

A very valuable book.—Cornwall Gazette.

A safe and trustworthy guide, so far as British Mines are con-
cerned.—Bath Express.

Australia and new Zealand. —
The most reliable intelligence from these colonies is given

in the AUSTRALIAN and N KW ZEALAND GAZETTE (established
1819), published every Saturday, price 6d., free by post. The
“ MAIL” EDITION is issued the day following the arrival of the
mails.

F. ALGAR, Colonial Newspaper Agency, 11, Clement’s-lane, City

THE RENT GUARANTEE SOCIETY,
3, Charlotte-row, Mansion-house.

PURE W5 SM ES
OF

PORTUGAL AIMB SPAIN
AT

REDUCED TARIFF.
CRITERION PORT \ 36s. per dozen,
CRITEUION SHERRY J Bottles included3

Pint Samples of each forwarded on receipt of 42 stamps.
SPARKLING CHAMPAGNE, very fine... 40s. per dozen.
ST. JULIEN MEDOC CLARET 24s. do.
SCHIEDAM HOLLANDS 30s., 34s. per case.
OLD COGNAC BRANDY 56s., 62s., 68s. per dozen

TERMS, CASH.
Country Orders to be accompanied by a Remittance.

WILLIAMS and CO.,

23, Bibchin-lane, Cobnhill, E.C.

ACCIDENTAL DEATH INSURANCE
COMPANY.

Founded 1849, and empowered by Special Acts of Parliament

Have paid in Eleven years 6,972 Claims, in all amounting to

£129,869 COMPENSATION.
The Yearly Income from Premiums alone in last year, 1859, was

£41 749.

NO CHARGE FOR STAMP DUTY.
Premium to Insure £1,000 on Death,

and
£6 a Week whilst wholly disabled, £2 excluding Horse risk,

and £3 including it.

NO EXTRA CHARGE TO RIFLEMEN.
Eor Forms of Proposal, and all other information, apply to the

Local Agents ; or to

EDWARD SOLLY, Manager.

7, Bank-buildings, Lothbury.
18th July, 1860.

TNVESTMENTS, SAFE & PROFITABLE.—
JL BRITISH MINE SHARKS pay 25 per cent, per annum in
dividends, and often advance 1,000 per cent, on outlay. (Thirteen
Mines, on an outlay of £56,316, paid in dividends £3,747,035.)
Capitalists should act only on sound advice and reliable informa-
tion. which can he obtained of HY. GOULD SHARP, Shar> dealer,

32, Poultry, London, E.C. N.B. The Capitalist’s Guide and Share
List gratis and post free.

RITISH AND FOREIGN INVESTMENT

.

B
MR. THOMAS SPARGO, of Nos. 224 and 225, Grf.sham

House, Old Broad-street, London, E.C., TRANSACTS
every description of BUSINESS in the PURCHASE and SALE
of SHARES in BANKS, CANALS, RAILWAYS, BRIDGES,
INSURANCES, and aU other BRITISH and FOREIGN STOCK .

MR. SPARGO has FOR SALE SHARES in ENGLISH MINES
paying from 20 to 25 per cent, upon the present price in bi-monthly
and quarterly Dividends, as also a number of Shares in good pro-
gressive Mines, some of which he specially recommends to the
public as sound investments.
MR. SPARGO GIVES ADVICE and ACCURATE INFORMA-

TION as to the position and prospects of all mining undertakings
upon application, either personally or by letter, and has published
lie following, from which those unacquainted with mining can en-
lighten themselves thereon, viz. — Statistics and Observations
upon the Mines of Devon and Cornwall, for 1859, price 2s. 6d.

;

ditto for 1860, 2s. 6d. ;
Physical, Geological, and Parish Map of

Cornwall, 10s. 6d. ;
Geological Maps of various Mining Districts of

Cornwall, showing Boundary Lines of every Mine, with the Lodes,
Cross-courses, and Elvans traversing each, 2s. 6d. each; and a
Relief Model Map of Cornwall, price £5. 5s.

Dividends received. Calls paid, and all orders negotiated on a
Commission of 2i per cent.

I
NVESTMENTS.—Capitalists desirous of
securing a return of 20 per cent, per annum upon the amount

invested should consult Mr. W. H. PROSSER, 1, Crown-court, Old
Broad-street.

M ines, railways, bank, steam-
SH1P, and INSURANCE SHARES BOUGHT, SOLD, or

EXCHANGED.
Capit alists who seek safe and profitable investments, free from

risk, should act only upon the soundest information
;
the market

prices of the day are for the most part governed by the immediate
supply and demand, together with the operations of speculators

without reference to the bona fide merits of the property.

Mines afford a wider range for profit than any other public secu-

rities, and pay dividends bi-monthly, varying from 15 to 30 per
cent, per annum. Instances frequently occur of young Mines
rising in value 400 to 500 per cent. The undersigned devotes

special attention to the above, and affords every' information to

capitalists, and effects purchases or sales upon the best possible

terms.

MR. LELEAN, STOCK AND SHARE DEALER,
4. Cushion court, Old Broad-stkeet, E.C.

Bankers; Messrs. Robarts, Lubbock & Co., Mansion House-street.

PETER WATSON, ENGLISH AND
FOREIGN STOCK, SHARE, AND MINING OFFICES.

79, Old Broad Street, London, E.C.

TELEGRAPHIC MESSAGES to Buy or Sell Mine Shares punc-
tually attended to.

MR. EDWARD COOKE, MINING STOCK
and SHARK BROKER, &c.,

5, Hercules-passage, Threadneedle-street, E.C.

Orders to Buy or Sell promptly attended to, and every informa-

tion as to the best Dividend Alines for Investment given, either by

post or on personal application.

Bankers :—Commercial Bank, Lothbury.

Dated 9th June, I860.

INVESTMENT AND ENTERPRISE.

MR. WM. BROWNE, Junr., 3, Crown-
court, Threa-dneedle-street, London, has for SALE

SHARES in the BEST DIVIDEND MINES, which pay TWO
MONTHLY and QUARTERLY DIVIDENDS, from 15 to 25 per

cent., with large reserves, thereby securing to the purchaser a safe

Investment for the Capital,
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ESTABLISHED 1838.

Albert medical & family endow-
ment LTTE ASSURANCE COMPANY.

Pbincipal Offices : .

7 WATERLOO-PtACE, .atid 43, NEW BRIDGE-STREET,
* LONDON.

BbaNcH OFFICES :

At Calaitta, Madras. Bombay, Agrd, and Hong Kong, xFith

Agfcftcies thtbughtrtlt the United Kingdom.

Position, Income, aiid Progress of the Company.

The Accumulated Assets exceed £650,000

The Subscribed Capital

The Paid-up Capital

The Annual Income from Life Premiums exceeds ... 250,000

The Policy Claims and Bonuses paid to Claimants about 1,000,000

The new business is progressing at the rate of about £30,000

per annum. .

The Company transacts the following d escription ol business

Life Assurance on Healthy and Diseased Lives, Annuities and En-

dowments of all hinds, India Rislc Assurances, and Guarantee busi-

ness; and confers upon Insurers great facilities and advantages,

coupled with perfect security.

Special and peculiar features have been adopted, in order to ren-

der the Company’s Policies additionally valuable as securities, and

to offer to the insured means whereby their Policies may be saved

froiii forfeiture.

Prospectuses, forms of proposals for Assurances, and every in-

formation, may he obtained on application to any of the Society’s

Avents; or to the Secretary, at 7, Waterloo-place, London, S.W.,

to'whom applications for Agencies in places not efficiently repre-

sented may he addressed.

C. DOUGLAS SINGER, Secretary.

ESTABLISHED 1823.

Edinburgh life assurance
COMPANY.

Bonus Additions have amounted to 274 per cent.

No. of

Policy.

Sum
Assured

Bonus
Addition.

Total Amount
Paid.

Rate per Ct.

of Bonus.

266 £300 £822 13 0 £1,122 13 0 £274 4 3

691 1,000 1,733 15 0 2,733 15 0 173 7 6

560 100 145 4 0 245 4 0 145 4 0

Nine-tenths, or 90 par dent., of the profits divided among the

insured.

Roans, Reversions, and Annuities effected on liberal terms.

No inquiry fee or entrance money.

The tables of the Company comprise every description of Life

Ai

London
6

Offiddsf11; King William-street; E.C., and 10, Regent-

street, S.W.

ttniversal life assurance
U SOCIETY,

No. 1, Sins WilliAm-strf.f.t, E.C.

Established under Special Act of Parliament in 1834.

At the TWENTY-SEVENTH ANNUAL GENERAL MEETING
of this Society, held on the 8th of May, 1861,

The profits of the last Five Years were declared to be

£208,537. 2s. 7d., one-fifth of which is divisible between the

Assurers and the Shareholders, in the proportion of tliree-fou ths

to the former and one-fntpth to the latter. Restricting the actual

division to the sum of £39,828. 18s. 8d., the Directors announced a

reduction of 45 per cent, from the premiums of all Policies entitled

to oartieipate, being 5 per cent above the reduction of last year.

Thus, the premium upon a Policy effected in 1856 on a life aged

40 is reduced this year from £31. 10s. to £17. 6s. 6d., and all others

in proportion.

Policies have been issued since 1834 for £6,464,652 14 II

Claims Paid since 1834 amount to 1,106,596 3 8

Amount Assured under existing Policies is... 2,183 974 14 8

And the Amount of existing Assets exceeds 770,000 0 0

By order of the Bo ird,

M. E. IMP BY, Secretary.

S
TATE FIRE INSURANCE COMPANY.

CiltBF OFFICES.

32, Ludgate-hill, & 3, Pali.-siall East, London.

Chairman.
The Right Hon. LORD KEANE. Stetchworth Park, Newmarket.

Managing Director—PETER, MORRISON, Esq.

Capital, Half-a-Million.

13,926 new Policies were issued during the year ending 31st

March, I860, insuring £6,829,918. 6s. 3d.

New Premiums for the sear ending 31st March, 1860, £23,476. 8s.

Total Premium Income for the year ending 31st March, 1860,

£41 760. 5s. Id.

Tlie increase of Government Duty paid by the State Eire Insurance
Company in 1859 exceeded that of Thirty-nine other Companies,

whilst the increase upon Farming Stock insurances effected with
the State Fire Insurance Company during the year 1859 ex-

ceeded that of Twenty-six other Offices.

This Company grants Insurances against Fire on every descrip-

tion of property l oth at home and abroad.
Plate Glass insured against Breakage.
Agents warited, to whom a liberal commission will be allowed.

Application to be made to tbe Secretary, 32, Ludgate-hiii.

WILLIAM CANWELL, Secretary.

Emperor life and fire assurance
SOCIETIES,

78, Cannon-street IVest, and Queen-street, London.

Trustees;
J. F. Bontfcms, Esq., Ebeiffizer Clarke, Esq., Richard Harris, Esq.

Seventy jjer cent, of the profits given to tlife Assured.

Upwards of 2,500 Life Policies have been issued (Hiring the

past year.

Quarterly payments for a sum payable at death, or, if living,

at a given age.

For £20.; £50. £100. £500.

Age 21 Is. lid. ... 4s. 9d. ... 9s. 6d. ... £2 7s. 6d.

„ 25 2s. 2d. ... 5s. 3d. ... 10s. 6d. ... £2 12s. 6d.

„ 30 2s. 5d. ... 6s. Od. ... 11s. lid. ... £2 19s. 7d.

Policies made payable during the lifetime of the Assured with-

out extra premium, in accordance with the recommendation of the

Select Commitiee of the House of Commons.
Claims paid to the policyholder within fourteen days after satis-

factory proof of deal h.

Stamps and medical fees paid by the Office.

Loans granted on real and personal security.

Eire Insurance at the usual rates.

EBENEZER CLARKE, Jun., Sec.

Accidents of all kinds,
AND FROM ANY CAUSE,

may be provided against by an Annual Payment of £3 to the

RAILWAY PASSENGERS’ ASSURANCE COMPANY,
which secures £1,000 at death by Accident, or £6 weekly for

Injury.

NO EXTRA PREMIUM FOR VOLUNTEERS.
ONE PERSON in every TWELVE insured 13 injured yearly

by ACCIDENT.

£75,000 has been already PAID as COMPENSA TION.

For further information, apply to the Provincial Agents, the

Railway Stations, or at the Head Office, 64, Cornhill (late 3, Old

Broad-street),
ANNUAL INCOME, £40,000.

CAPITAL, ONE MILLION.
WILLIAM J. VIAN, Secretary.

64, Cornhill, E.C., January, 1861.

English and Scottish law life
ASSURANCE ASSOCIATION,

12, Waterloo-place, London, SW.
NOTICE IS HEREBY GIVEN, that a SPECIAL GENERAL

MEETING of the Proprietors of this Association will be held,

according to the provisions of the Deed of Constitution, at the

Offices, 12, Waterloo-place, London, on FRIDAY, the 14th day of

June next, at three o’clock in the afternoon precisely, for tbe pirr-
1

pose of declaring the septennial amount of profits of the Associa-

tion to the 25th of December, 1860.

By order of the Board,

May 31, 1861. J. HILL WILLIAMS, Actuary and Sec.

Church of England life and fire
ASSURANCE INSTITUTION,

5, Lothburt, London.

. - , , a LIFE...
This institution adopts both the PROPRIETARY and MUTUAL

systems of Life Assurance, and the policy-holders in both branches
are fully protected by the large Subscribed Capital, guaranteed by
a numerous and influential body of Proprietors, whose names ahd
addresses are periodically enrolled in the High Court of Chancery,
pursuant to the provisions of the special Act of Parliament (4 and
6 Viet., cap. 92), empowering: the Company,—independently of the
Fund accumulated from the Premiums on the Policies.

EIRE.
Premiums for Assurance against Eire are charged at the usual

moderate rates, with a reduction of £10 per cent, on the Resi-

dences and. Furniture of Clergymen, and the Buildings and Con-
tents of Churches and Church Schools.

Prospectuses, the necessary Forms, and every requisite informa-
tion for effecting Assurances, may be obtained on application at

the Head Office, as above, or to any of the Agents of the Company.

WM. EMMRNS, Manager.
*<* The Rates of Premium charged by this institution for resi-

dence in India, the Cape of Good Hope, and Australia (where the

Company has Branches), are peculiarly favourable to Assurers,

GOVERNMENT SECURITY LIFE POLICIES.

The consols association,
429, STRAND, LONDON.

1. Provides the Security of Consols f-ir its.Policies.

2. It lends, or returns to Insurers On Demand at any time,

about One-half of all Premiums paid.

Undoubted SecurityTur Money, with a liberal rate of Interest.

The Association possesses a large Capital, subscribed by several

hundreds of Shareholders.

Full information may he obtained on application to

THOVIAS H. BAYLIS, Managing Director.

National assurance and invest-
ment ASSOCIATION,

3, PAll-Mall East, London,

Empowered by Special Act of Parliament, 17 Viet. cap. 43.

Established a.d. 1844.

Assurances may he effected from £50 to £10,000 on a single life,

Credit for half the amount of the first five annual premiums.

Medical men remunerated for their reports.

Liberty to travel, and foreign residence greatly extended.

No charge for stamp duty on policies.

NON-PARTICIPATING ASSURANCES.
Assurances may be effected on the Non-Participating Prin-

ciple at very low rates of premium, payable in a variety of ways,

to suit the circumstances and convenience of different classes of

assurers.
ANNUITIES.

Immediate Annuities granted on very favourable terms.

The Tables for Reversionary and Deferred Annuities are particu-

larly deserving of attention, whether regarded as a means of pro-

viding for a particular individual, or as a resource against the

casualties of age and the uncertainties of health and fortune.

Extract from the Half-Credit Rates of Premium for an Assurance
of £100.

WITHOUT PROFITS
Half Premium Whole Premium

Age. first Seven Years. after Seven Years.

25 ... ... £1 0 10 ... £2 18
30 ... ... 126 ... ... 250
35 ... .... 15 2 ... 2 10 4
40 ... ... 19 5 2 18 10

PETER MORRISON, Managing Directed.

Prospectuses sent free on application.

1\/TID - WALES RAILWAY COMPANY.
iyJL LOANS ON DEBENTURES.
The Directors of this Company are prepared to receive TENDERS

for DEBENTURES, under the Company’s Act of 1859, at 5 per

cent, per annum, for terms of three, five, or seven years.

Applications to he made to Messrs. rlieppards, Pelly, and Allcard,

Stockbrokers, Threadneedle-street, London ; or to the Secretary

of the Company, at the Company’s Offices, Shrewsbury.

R. S. FRANCE, Secretary.

AFF VALE RAILWAY COMPANY.T
ISSUE OF FOUR-AND-A-HALF PER CENT. CONSOLIDATED

PREFERENTIAL STOCK.

The Board of Directors of this Company are now issuing the

remainder of this
,

Stock. Particulars may be had on application

to the undersigned.
By order, EDWARD KENWAY, Secretary.

Cardiff, May 8th, 1861.

JgAST INDIAN RAILWAY COMPANY.
NOTICE IS HEREBY GIVEN, that the TRANSFER BOOKS

of this Company will be CLOSED from Monday, the 17th day of
June, 1861, to Friday, the 12th day of July, 1861, both days inclu-
sive, for the purpose of making up the Interest account to the 3Cth
day of June, 1861.
The Interest Warrants will be forwarded on the 12th July to the

Proprietors, who are registered in the Cbmpany’s hooks on the 15th
day of June instant.

By order of the Board,
East Indian Railway House, D. I. NOAD, Secretary.

Alderman’s Walk, New Broad- street,

London, June 4th, 1861.

N.B. Transfers will not be received at the office while the Books
remain closed.

TRIE EAST INDIAN RAILWAY COMPANY
X require materials for 200 lineal miles of TWISTED WIRE
FENCING, and the Directors will be prepared to receive Tenders
for the same, on or before Twelve o’clock at noon on Tuesday, the
11th of June next.

Specifications and Forms of Tender, unon which only Tenders
will he received, can be obtained upon application at the Company’s
Offices, Alderman’s-walk, New- Broad-street, London. .The Direc-

tors do not hind themselves to accept the lowest or any Tender.
By order of the Board,

East Indian Railway House, D. I. NOAD, Secretary.
Alderman’s Walk, New Broad-street,

London, E.C., 28th May, 1861.

Great Indian peninsula rail-
WAY COMPANY.

The Directors are prepared to receive Proposals for LOANS on
DEBENTURES in sums of £50 and upwards, bearing interest at the
rate of 5per cent, per annum, payment of both principal and interest

being guaranteed on the face of the Debentures by her Majesty’s
Secretary of State for India in Council. The debentures will be
for a term of five years from the 1st January last, and the holder
will have the option of renewing them for a further term of five

years at the same rate of interest on giving notice twelve months
previously to the expiration of the first term. The interest will be
paid half-yearly on the 10th of July and 10th of January, at the
London and County Bank, London, by means of Coupons attached

to the Debentures.
Forms of proposal may be obtained on application at th is office.

THOMAS R. WATT, Secretary.

Company’s Offices, 3, New Broad-street, London, E.C.,

19th April, 1861.

SCINDE RAILWAY COMPANY.—INDUS
STEAM FLOTILLA.

The Directors are prepared to receive APPLICATIONS for

DEBENTURES, at par, in sums of not less than £100 for the
unappropriated portion of the £83,000 Debentures about to be
issued for the purposes of the Indus Steam Flotilla, bearing In-
terest at Five per Cent, for five years, renewable for a second
period of five years, and payable by coupon at the Banking-house
of Messrs. Smith, Payne, and Smiths, No. 1, Lombard-street.

Tlie Bonds will he dated on the 1st of May, 1861, aud will bear
interest at the rate of 5 per cent, per annum from that date on
all monies paid on or before the 30th June, 1861.

The payment of the principal and interest is guaranteed by the
Secretary of State for India in Council, as will appear on the face

of tlie Bonds.
The Debentures are convertible into Indus Steam Flotilla Stock

at par, at tlie option of the holder.

Forms of Application may be obtained at the Offices of the Com-
pany. By order of the Board,

THOMAS BURNELL, Secretary.

Scinde Railway Offices. Gresham House, Old Broad-street,

May 25, 1861.

HE EASTERN BENGAL RAILWAY
COMPANY.

NOTICE OF CALL.
Tlie Board of Directors of this Company hereby give notice, that

they have made a FOURTH CALL of £5 per Share, and that the

same is required to be paid, by the holders of shares registered in

the English Register of Shareholders, to Messrs. SMITH, PAYNE,
and SMITHS, Bankers, No, 1, Lombard-street, London, on or be-

fore the 5tli day of July, 1861 ; and that, in default of payment of

the said call at the time above appointed for payment thereof, the

holders of the shares in respect of which tlie same shall remain
unpaid will, in accordance with the provisions of the Deed of Settle-

ment of the Company, he chargeable with interest on the amount
so due at the rate of £10 per cent, per annum ;

aud that the shares

will become liable to forfeiture uuder “The Companies’ Clauses

Consolidatiou Act, 1845.”
By order of the Board,

No. 24a, Gresham-street, London, E.C., J. T. WOOD, Sec.

20th May, 1861.

CAPE TOWN RAILWAY AND DOCK
COMPANY.

Incorporated by Special Act of Parliament (18th Viet.*

Session 1865).

SIXTH CALL OF £3 PER SHARE.

NOTICE IS HEREBY GIVEN, that the Cape Town Railway

and Dock Company have, by a resolution of the Board, made a

CALL of £3 on each Share of £20, and that the same must be

PAID to the Bankers of the Company, the London aud County

Bank, London, on or before the 29th June instant.

Shareholders who shall neglect to pay the Call now made on or

before the 29tll June will be charged interest at the rate of £6 per

cent, per annum, and will incur a loss of interest at the same rate

for the period intervening between the 29th of June and the date

when such Call was made.

Interest at the rate of £6 per cent, per annum will accrue upon

the Call from the 29th of June instant.

The Board will contiuue to receive payments in anticipation of

Calls on which, by the contract between the Colonial Government

and the Company, the guaranteed interest at the rate of £6 per

cent, per annum will be payable from the day the amount is paid

to the Company’s Bankers.
By order of the B^ard,

HARRISON WATSON, Chairman.

G. LATHOM BROWNE, Managing Director.

261, Gresham House, Old Broad-street,

1st June, 1861.

/JAPE TOWN RAILWAY AND DOCK
l> COMPANY.
NOTICE IS HEREBY GIVEN, that the TRANSFER BOOKS

of this Company will he CLOSED from the 6th to the 12th inst.

both inclusive.

By order of the Board,

G. LATHOM BROWNE, Managing Director.

261, Gresham House,Old Broad-street,

1st June, 1861.
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The telegraph cable between Malta and Tripoli (Malta and Alexandria line) has

been laid.

June 3. Report issued by the Committee of Mexican Bondholders.

£12,000 in gold sent into the Bank. £57,000 arrived from Melbourne by the

Owen Glendower.

June 4.—£04,000 in gold sent into the Bank. 130,000 sovereigns taken out for

New York.

June 5.—£161,438 in gold shipped for New York by the City of Baltimore.

Fall of ^d. in bar silver and Mexican dollars.

June 6.—The English newspapers are discussing Mr. Laing’s budget.

A supplement to the London Gazette contains numerous details relating to the

commercial treaty with France.

Monthly settlement in Consols : a large over-supply of stock.

£24,000 in gold sent into the Bank. The Dane takes £50,000 to the Cape.

£16,000 in specie shipped for Quebec and Montreal by the Jura.

Memorandum published relative to the debt of New Granada.

Commencement of the colonial wool sales.

June 7 £50,000 in gold sent into the Bank.

CONTENTS.
PAGE

Permanent Financial Memoranda 451

Weekly Summary of Leading Events 451

The IndianBudget.—The Loan of £4,000,000 452

The Civil War in America.—Its Contradictory

The Monstrous Scale of the Public Expen-

PAGE

The Necessity of Placing the Tenure of Land

in India on a more Satisfactory Footing ... 455

Correspondence :

—

Bank Notes Unrepresented by Gold 45G

The Anomalies of our Monetary System 457

Literature 457

City Article 458

The Latest Details respecting Turkish Finance 454

The Deplorable Case of the Mexican Bond-

holders a Reproach to the British Govern-

Mercantile Embarrassments 461

Mines 462

The Emperor Fire and Life Assurance Com-

Commercial Statistics for 1860 456 The Corn Trade 464

<% BHrket llimiem.

(5.) POLITICAL AND GENERAL.
May 31. In the Lords, there was a discussion on the Cultivation of Cotton in

India ;
and in the Commons, on our Relations with China and on the English and

French Navies.

June 3.— Sir George Grey has accepted the Governorship of New Zealand.

In the Lords, there was an important discussion on the Galway Packet Contract.

In the Commons, the Indian Secretary, in moving a resolution for a Loan of

£4,000,000, made a very important statement illustrating the improvement in the

Indian finances. The Customs and Inland Revenue ( Budget) Bill was read a third

time and passed. The subject of American Privateering met with discussion.

June 4.—The death of Vice-Admiral Sir Richard Saunders Dundas, K.C.B., is

announced.

In the Lords the Galway Packet Contract attracted discussion.

June 5.—In the Commons the Galway Contract came again under discussion.

June 6.—Presentation of the freedom of the City of London to Mr. Cobden,

M. P.

LONDON, SATURDAY, JUNE 8, 1861.

PERMANENT FINANCIAL MEMORANDA,
FOR SPEEDY REFERENCE.
Friday Evening, June 7, 1861.

BANK 01' ENGLAND.

Present Minimum Rate of Discount.. ..

Reserve of Notes (to June 5) .. £5,679,740

Coin and Bullion „ 11,940,817

« Other” Securities „ .• 19,862,603

Public Deposits „ •• 7,219,540

Other Deposits „ •• 10,714,028

LONDON JOINT-STOCK BANKS.

Rate now generally allowed for Deposits . . . . • • . • 4! per Cent.

LONDON DISCOUNT ESTABLISHMENTS.

Rate now allowed for Money at Call . . . . • •

Jt „ „ at seven days’ notice . . .

.

OPEN MABKET.

Present Rate of Discount for Good Sixty Day Bills

6 per Cent,

being £763,120 less than last week.

227,451 less ,, „
225,695 more „ „
345,717 more „ „
929,537 less ,, „

4£ per Cent.

5

6 per Cent.

BANK OE FRANCE.

Present Rate of Discount 5 per Cent.

PUBLIC SECURITIES.
Prices.

Four o’clock, May 31.

.. .. 91fConsols for Money ....
Consols for Account.. .. .. •• 91 J to 92

London & North-Western Railway Stock . . 94$ to f

Great Western „ • • 721
to 73

Midland „ •• 121f to J
Lancashire and Yorkshire „ •• 1 1 1 ! to f
South-Eastern ,, 80 £ to 4
Exchequer Bills (March—2d. interest) .. 6s. to 2s. dis.

French Three per Cent. Rentes .. .. 69 '40

At Short on Paris . •

At Short on Amsterdam
At Short on Hamburg

THE EXCHANGES.
Friday, May 31.

.. .. 25'32| to 25 37^
.. 11-18 to 1118.)

.. 13 9 to 13-91

Last Exchange at New York 106

Prices.

.''our o’clock, June 7-

89J to $ ex dv

90} to | ex dv
94i to x

72£ to 73
121 to \
110| to ni|
79J to 80

6s. to 2s. dis.

67 "60 ex div.

Friday, June 7.

25-35 to 25 40
11-184 to U-19!
13-91 to 13-9!

105! to 106

jeMjj Sumiitarj Sealing (fteitfs,

FOR SPEEDY REFERENCE.

No. 1.—HOME,
(a) COMMERCIAL AND FINANCIAL.

June 1.—The interest on India Bonds is raised from 4 to 4! per cent.

It is stated that a considerable amount of the June Exchequer Bills is being sent

in for payment.

Formal closing of the transfer books of Consols, the India Five per Cents., &c.,

under the new arrangements.

£40,000 in gold sent into the Bank. £82,861 shipped by the Arabia for Ame-

rica, making £6,375,752 since November 28. £207,677 in gold and silver will go

by the Indus, on the 4th, for Calcutta, China, &c.

In the Commons the Indian Secretary obtained leave to bring in a Bill relating

to the Indian Government. The House went into Committee of Supply.

(c.) MERCANTILE EMBARRASSMENTS.
May 31.—Meetings of creditors of Messrs. G. Moorhouse and Co. and of Mr.

J. Sutcliffe, both of Manchester.

Second-class certificates in bankruptcy given to Messrs. Smith and Sinclair.

June 4.—The suspension of the Hull and East Riding Bank of Messrs. T. and

R. Raikes is announced.

Stoppage announced of Messrs. Mackay and Read, of the Old Jewry.

June 6.— Failure announced of Messrs. F. Atkin and Co., of Manchester.

Stoppage announced of Messrs. D. & J. Thomson and Co., of Dundee.

(J.) PUBLIC COMPANIES.
May 30 London and South-Western, Great Western, and West-Midland Rail-

way (special) meetings. Madras Irrigation Company’s meeting.

June 1.—London and North-Western Railway (Wharncliffe) meeting.

June 3.—The prospectus of the River Salado Steam Navigation Company is

issued.

The African Steam Company’s report is issued.

June 4.— Peninsular and Oriental Steam Company’s meeting.

Bank of British North America meeting.

June 5.— African Steam and Lusitanian Mining meetings.

The London and South African Bank announce that they have commenced

business.

The report of the directors of the Crystal Palace Company is published.

June 7.— London Chartered Bank of Australia, London, Chatham, and Dover

Railway (special), and Manchester, Sheffield, and Lincolnshire Railway meetings.

2—FOREIGN AND COLONIAL.
June 3—News from New York to May 22. The Confederate Congress has

ordered the emission of a loan for fifty million dollars ;
three-fifths of the amount

are to be issued in bonds bearing 8 per cent, interest, and redeemable in twenty

years, and the remaining twenty million dollars in Treasury notes without interest.

Advices from Washington state that the Federal Government will make no imme-

diate aggressive movement. President Lincoln has accepted the regiment of Cana-

dian volunteers. The New York press discusses the statement reported to have

been made by Lord John Russell in Parliament, that England would regard the

Southern privateers as belligerents, in a tone highly hostile to England. The

Governor of North Carolina has telegraphed to President Davis that the secession

ordinance has passed unanimously. The North Carolina Legislature has voted five

million dollars for the war. The Governor of Kentucky has warned both the

Federal and the Confederate troops against making any movement on Kentucky

soil, and declaring a strict neutrality. The blockade of Charleston has been raised,

the frigate Niagara having left for the Gulf of Mexico; several vessels have arrived

and sailed. A British ship has been chartered for cotton at 2|d. per pound.

Stocks are dull, and lower. Exchange—Bankers’ bills, 108.

A despatch dated Berlin, Saturday evening, says:—“ In to-day’s sitting of the

Chamber of Deputies, the treaty with France for the construction of a navigable

channel between the Rhine and Maine Canal and the Soar was approved, after a

protracted discussion.”

A despatch dated Bombay, May 12, says:—“Mr. Laing brought forward his

Budget for 1861-62, and made his financial statement in the Legislative Council,

on the 26th April ; the Budget is satisfactory, there being no deficit. The Amal-

gamation order is badly received by the Indian officers. The Scinde railway was

opened on the 11th May.”

Cape mail arrived.
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June 4.—The Great Eastern, which left New York on the morning of the 25th

ult., arrived off the bar at Liverpool about nine o’clock last night ; she brings 240

passengers ; her highest rate of speed was 350 knots in the twenty-four hours. Fur-

ther reinforcements had been sent to Fort Monroe from Washington. The Con-

federate Congress was to meet at Montgomery on the 20th July. An attack upon

Fort Pickens was imminent. Stocks had declined, owing to the advices from

Virginia.

Despatches dated Calcutta, May 8 and 11, say:—“ The volunteering of the

Bengal European army for the line is most successful amongst the soldiers of all

arms ;
it is almost universal. In the Bombay Presidency, volunteering for the line

is proceeding with equal success. Mr. Laing’s financial statement tor 1861-62 has

given very general satisfaction.— Some excitement has prevailed in the Sonthal

Pergunnahs, owing to pressure from money-lenders ; the excitement was confined

to one or two places, but no outbreak. Orders have been issued for the reduction

of the native army to 155 battalions, making a total strength of about 110,000 of all

ranks, showing a reduction of 64,000 from all the presidencies, and a saving of one

million sterling.”

June 5.—A despatch dated Bombay, May 12, says :
—“ Mr. Laing introduced his

Budget into the Legislative Council on the 27th of April. The army is to be re-

duced to 200,000 men. The Budget shows a reduction of £3,600,000

in the expenditure, and an increase of £2,080,000 in the revenue. Mr.

Laing proposes to raise £500,000 by taxation through the local Govern-

ments. These three operations balance the finances and leave a surplus of

£250,000. There is to be no new loan on account of increased expenditure for

public works. Local legislative councils are to be established. The import duties

on cotton, yarn, and twist are to be lowered to 5 per cent. The Income-tax is pro-

nounced to be a failure, and is to be abandoned. The License-tax is to be with-

drawn. The Scinde Railway was opened to Kotree yesterday by commission. The

army amalgamation order has been published, and received with intense hostility.

The European rank and file volunteer freely. The officers stand aloof.”

A despatch dated Vienna, June 4, says :
—“ According to advices received here

from Ragusa, Dervich Pasha, with the Turkish troops under his command, had been

violently attacked by an overwhelming body of insurgents. The result is un-

known.”

June 6.— The Prussian Chambers were closed yesterday.

A despatch dated Pesth, June 5, says :
—“ The address to the Emperor proposed

by M. Deak was to-day adopted in the Lower House by a majority of three ; the

voting being 155 for, and 152 against, the address.”

The Queen of Spain has been delivered of a princess.

June 7.—News of the death of Count Cavour. The Count died in the arms of

Sir James Hudson. Baron Ricasoli has been sent for by the King of Italy.

The Paris Temps of yesterday evening says :
—“ The state of the Sultan’s health

inspires great uneasiness.”

THE CIVIL WAR IN AMERICA—ITS CONTRADICTORY
ASPECT.

What are our American cousins fighting for? Why do North and

South gather together their armies for battle ? Strange to say, the answer

to those questions is far from obvious, though on such a subject one

would think that doubt or obscurity ought to be impossible. Civil war

is no light matter. Already, the mere money loss to both parties in de-

struction and depreciation of property, in repudiation of debts, and in

taxes and loans, forced or “ voluntary,” for war expenditure, must

amount to a huudred millions sterling. Should the war go on it will

soon be vastly larger. The possible loss of life is something fearful to

contemplate : the ruin of the American shipping interest, the check to

internal progress and civilisation, with the contingency in remainder

that markets now supplied chiefly with American staples may be found

filled from other sources when peace returns and when trade seeks to

resume its former course, are items not likely to have been overlooked by

a people so intelligent and calculating as the Americans. Yet they are

going to war with each other. Where is the hope of any peaceable set-

tlement of existing differences ? Read the letters, or hear the conversa-

tion of commercial men from the opposing sections of the country
;

is

there on either side the slightest hesitation, the faintest doubt, that the

party of the writer or speaker, is entirely right and certain to succeed,

that of the adversary entirely wrong, and destined to defeat ? Do any

compunctious visitings of nature “ shake their fell purpose,” or induce a

recoil from the sea of blood and horrors which lies before them ? We
confess we have seen no such relenting symptoms. The American

people are rushing with apparent unanimity into a war to which no end

can at present be foreseen, save in the exhaustion of one, or both, of the

contending parties
; and when their wealth, numbers, and resources are

considered, a short war can only be prayed for, as an unlooked-for mercy

at the hands of Providence.

Now, once again, what is all this for ? Civil war3 have raged ere

now, in many nations and in various ages, but when before could it be

said, save in satire or in jest, “ that folks fell out, they knew not why ?”

The North disclaims the French philosopher’s mission “ to diffuse uni-

versal philanthropy with fire and sword,” and has no present design to

emancipate the blacks. Neither does the South pretend to impart the

blessings of its “ peculiar domestic institution,” to the benighted

Northerners by the like appropriate agencies, or to teach Faneuil Hall

in such impressive terms, that merchants who are protectionists do not

know their business. No man’s personal rights or property would seem
as yet to have been violated by the Federal Government. There is no
question of religious liberty at stake ; and if one party indulges vague
hopes of extended commercial freedom, it must be confessed that little

enough is said about it. The only distinct, intelligible ground of

quarrel is simply a point of law ! The Southern States assume and
assert their right to secede from a Union, which, for reasons satisfactory

to them, they are tired of. The North denies this right—cannot find it

in the Constitution—(as if any Constitution in any age of the world had
ever provided for its own dissolution !)—and proceeds to enforce the

original contract by force of arms. The Gracchi cry out upon sedition

;

and neither King nor Kaiser ever scattered round the land the vocabu-

lary of denunciation against “ rebellion” and “treason,” or expatiated

upon “ the majesty of the law,” and the “ rightful powers of the Go-

vernment” more fluently than do our Republican friends, who appa-

rently forget upon this occasion that “ the will of the people” owes no

allegiance save to itself
; that what one majority has created, another

may destroy ; that no one generation has power to bind its descendants,

and that consequently the Georgians and Carolinians of to-day are as

free to quit the Union as their grandfathers were to enter it. There is

—in all solemnity be it said—only one voluntary human contract, which

may not be voluntarily dissolved by the parties to it, their executors or

administrators. To us the Northern position appears to lack the founda-

tion of firm, consistent principle. Its policy is not less dubious and in-

comprehensible. To what end make a fetish of the word Union, and insist

upon maintaining in form what is already dissolved in spirit and in feeling ?

What is the worth of an Union (the very word is a misnomer) between op-

posite principles of society and of government, conflicting commercial

interests and personal repugnance and aversion ? Union on compulsion

is surely a monstrous solecism. By what chemistry are mutually re-

pellent elements to be amalgamated ? We see no prospect of perma-

nence, of tranquillity, of harmony, or of real power, in any such forced

and reluctant alliance, even if Northern arms and numbers shall prove

sufficient to compel its continuance for the present. What are the rea-

sons which induce Northern politicians to insist so resolutely and

peremptorily upon maintaining this semblance of union, where its reality

has long departed, we have yet to learn. It has not hitherto been

made apparent to us how the North is to gain, save in name, by its

continuance, or to lose by its dissolution. But there are certain ob-

vious and not unimportant considerations which might, one would

think, go far to induce a different course of policy. For example, the

slavery question has long overshadowed the future of American politics

—a black, threatening phantom, constantly growing in bulk and in

terror to thoughtful eyes, and certain some day to call the whole Re-

public to a reckoning, which may yet make the hearts of all civilised

men thrill with horror. Well, from this fearful responsibility from all

share in the guilt of this deadliest of sins, and from consequent partner-

ship in the retribution which (repentance and amendment apart) will

surely one day overtake it, unless religion be a fable and Providence

a dream, the South not only offers, but will, if possible, compel the

North to accept a full discharge. Yet the boon is rejected with scorn

;

and the North goes to war to retain its burden of guilt, and of future

cost and difficulty, to take the mildest view of the case. Again, how
has Northern respectability held forth from time to tine upon Southern

indolence, and consequent place-hunting, stump oratory, “ rowdyism,”

gambling, and filibustering ! How have virtuous Northern States been

scandalised by Southern repudiation, and been brought in question by

the unprincipled aggressions of “ Southern White trash ” (to use for a

moment the local slang) upon neighbouring territory ! And are we now

to find that, after all, the North loves these things too well to part with

them ? That they are in its eyes too pleasant and profitable to be

relinquished ? Or how otherwise are we to account for the refusal to

profit by this golden opportunity to shake off all Southern iniquities,

and to renounce for the future such evil communication ? Why are not

the Northerners content to walk henceforward peaceably by themselves

in the paths of ship-building, cotton-spinning, protection, and decorum?

There is a monstrous anomaly in all that is now going on.

THE INDIAN BUDGET-THE NEW LOAN OF £4,000,000.

The readers of the Money Market Review have been prepared for

the announcement of the New Indian Loan of £4,000,000. Every well-

wisher to India must rejoice at seeing the Government come forward so

promptly to assist the railway companies with those funds which they
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are unable, in the present state of tlie money market, to raise themselves

with, the promptitude required. The Times, in its City Article, argues

as if the issue of the present Loan would be almost a breach of faith

against the subscribers to the last Loan, who (says the Times

)

“ were led

to believe that no further demands could be made. Their case, also, will

be especially damaged by the possibility that wholly unlooked-for addi-

tions to the stock may be made for the sake of the railway companies

even after the £4,000,000 shall have been obtained.”

We are really not atvare that the subscribers to the last Loan were led

to believe that no further demands would be made. Everybody knew

that a deficiency existed in Indian finance, and that if the railway

companies could not dispose of their debentures there was no alter-

native but for the Government to stop the railway works, or aid them

with funds. We ask whether it would have been politic or in favour of

the holders of Indian Government Live per Cents, had the Government

been so short-sighted, both in a political and financial point of view, as

well as so distrustful of their own credit, as to have stopped the railway

works, and left them in a half-finished and wholly discreditable state.

Sound policy urges the Government to do precisely as they have done,

and as they are determined to do—namely, complete the railway works

now in progress.

In the same number of the Times, but in its leader columns, we find

the following remarks, wherein that journal practically answers itself,

and shows the absolute and vital importance of completing the railways :

—“Will it be believed,” remarks the Times, in alluding to the famine in

the North-Western Provinces, “that out of every £50 contributed for

the purchase of grain, £40 was spent in the carriage of the grain to the

spot where it was needed?” Again, with regard to the price of Indian

cotton, two-thirds of “ the selling value in this country goes to the cost of

transport, leaving only one-third for the actual production of the article.

It appears to us, in the face of such statements as these, it is impossible

to deny that what India wants, above all things, is improvements in the

means of communication ;
and that railways, in conjunction with other

channels of traffic, would be the regenerators of our Eastern empire.

India can grow anything ;
its powers of production are illimitable, but

it has no roads. The great cottou district is practically inaccessible, but

one of the railways now in progress will pierce it, and another will skirt

its very edge. We do not see what more need be said. Carry out these

railways and the supplies of Lancashire will be effectually ensured, while

India will snap up a good share of a trade worth £40,000,000 a-year.”

But, leaving the Times to at once answer and contradict itself, we

would heartily congratulate all those of our readers who are interested

in Indian finance or in Indian securities, upon the equilibrium—nay,

the surplus—which has been established in the Indian finances by Mr.

Laing. In brief, the following are some of the leading features of Mr.

Laing’s financial statement. The deficiency of 1860-1 is £5,500,000.

This is met by a reduction in

Military Expenditure . . . . . . . . £3,220,000

Civil Service . . , . . . . . . . 500,000

Marine Department . . . . . . . . 320,000

By Local Taxation . . . . . . . . . . 500,000

Income-tax .. .. .• .. .. .. 1,400,000

£5,940,000

This would leave a surplus of £440,000, which is reduced by some

minor charges, leaving the estimated surplus at ,£239, 896. In esti-

mating the revenue of 1861-2, the price of opium is only taken at the

market price of last year. Were it calculated at the present price there

would be an increase of no less than £1,500,000, and there seems 'no

reason why the bulk of this increase should not be realised. It must

also be remembered that the guaranteed interest on railways is included

in the expenditure. This charge amounts to £1,800,000, less £550,000,

the latter being the net receipts over working expenses for the opened

railways. As we explained, however, on a former occasion, the

£550,000 is nearly lost by the difference in the exchange.

It is singular to observe how gradually Mr. Wilson’s plans of finance

are being one by one abandoned. After all that has passed. Sir C. Tre-

velyan is borne out in his condemnation of them. We stated our convic-

tion that in a country so subject to panics as India, Mr. Laing’s system

of currency is much the safer. We rejoiced at the abandonment of Mr.
Wilson’s scheme. The Income-tax is now pronounced a failure, as we
may take credit for having predicted. This impost, together with the

License-tax is to be definitively abandoned. The import duties on cotton

yarn and twist, which Mr. Wilson had raised to 10 per cent., are to be

lowered to 5 per cent. This is excellent news for our cotton interest.

But the most important announcement is that the Indian army is to be

reduced to 200,000 men. We are convinced that when the railway sys-

tem is completed, a much larger reduction can be made, and a fresh sav-

ing of equal importance effected.

Altogether the Indian finances are looking better than for years past.

It is very satisfactory for the holders of Indian Securities to receive the

expression of Mr. Laing’s belief that, if the present deficit is once

honestly extinguished, no financier need ever again be sent from England
to devise new taxes. Well may we hope that Mr. Laing’s vision of the

future may be realised. He says :
—“ I have a vision of an India,

where the science of the West has removed impediments to communica-

tion,—where the consequent increase of trade has diffused material

prosperity ;
where English energy and capital stimulate improvement in

every district ;
and where the native population, witli expanding ideas

and improved intellect, are taught by the education of schools and of

events, by railways and by books, to know us, and to know one another,

and are gradually trained in the management of their own local affairs

for those of a wider area, so that India may at length have what she

never has yet had—a political life—and at length be what she has

never yet been—a nation.”

These are noble aspirations eloquently expressed. Mr. Laing is

realising all the expectations which those who know him had formed of

his well-schooled intellect and trained financial talent.

THE MONSTROUS SCALE OF THE PUBLIC EXPENDITURE.
England is at the present moment spending £70,000,000 per annum,

and France £79,000,000. Both have just set to work to build more

iron-plated vessels, and the excuse on each side is that as one country

is arming, so in self-defence must the other. The competition will pro-

bably go on until the people of both countries take the matter into their

own hands, and hurl from power those who shamefully abuse resources

which ought to be applied to their material prosperity and social pro-

gress, instead of being wasted in warlike preparations. To what end

has the Treaty of Commerce and amity been signed, if these preparations

are to go on ? Let not the fact be disguised—England is arming

against France, and France against England. Sir John Pakington came

down in breathless haste a week ago to the House of Commons, and

then and there communicated the portentous fact, that a British admiral

had just arrived from France, and had told him that the French Govern-

ment were building with great rapidity several more iron-cased vessels.

Hereupon our Government replied that they were perfectly aware of the

fact, and this has caused them to spend nearly a million in laying in a

good stock of seasoned timber
;
they have also given out fresh orders to

build iron vessels. So we go on—and if the people permit, so we shall

go on—whilst Lord Palmerston, amid the cheers of his partisans, makes

clap-trap “ Rule Britannia ” speeches. At present millions are voted

away by empty benches, no one caring to be in the House to be bored

by dry details. A few thousands a-year are denied for the Galway

Packet Service—that is to say, for shortening the communication with

America, a country with which our relations are of the deepest import-

ance—and yet millions upon millions are wasted upon shot and shell,

cannon, and other means of shortening human existence, or making it

supremely miserable. Talk of progress—where is it, unless progress in

waste is meant ?

In 1851 our expenditure amounted to .. .. ..£49,506,610
In 1861 „ „ .. .. .. 70,000,000

Is not this simply monstrous ? To show the extent of the waste that

goes on, it may be mentioned that in the revenue (forsooth) of 1860, the

“old stores, &c.,” sold amounted to £1,690,795—and that for the last

four years the proceeds have amounted to no less a sum than

£6,488,212. Now, assuming that these old stores sold for one-fifth of

what they cost, this represents a sum of £32,441,060 absolutely wasted.

Then, again, look at the increase in the civil list and charges. In

1851 they amounted to £6,915,626, in the last year to £10,773,519.

The army and navy in 1851 cost £14,573,857, which was quite enough,

and last year £30,462,242 ;
and this, be it observed, in a time of pro-

found peace, when every nation on earth is professing the utmost amity

towards us, and when we possess a force of 150,000 rifle volunteers,

which we had not in 1851.

In face of a perfectly unproductive expenditure of £30,462,242 per

annum on army and navy, we express wonder at trade languishing and

at money being scarce. The real wonder is as to where the money comes

from to supply this reckless system. There certainly are two items of

revenue—and grinding items they are—which supply the means for a

large portion of this increased expenditure : the Income-tax lias run

from £5,304,923 in 1851 to £12,696,655 in 1860, and the Excise from

£14,442,081 in 1851 to £18,188,605 in 1860. The amount of the

National Debt has also been increased from £782,869,382 in 1851 to

£801,477,741 in 1860, but this is chiefly due to the Russian war.

In the height of our bloody struggle with Napoleon I. we did not

spend more than during our peaceful emulation with Napoleon III. Let

the public remember that it was not during the excitement of war fifty

years ago that the nation felt the strain so much as during the period of

exhaustion which followed it. This may occur again. It is true, that

by adopting free trade and by abolishing the Corn Laws, the population

has not suffered from a scarcity of food
;
but we can well conceive a

scarcity of capital arising from the existing reckless scale of public out-

lay, which may cause hereafter a kind of paralysis of reproductive

expenditure.

If we look to the Bank Returns of 1851, and compare them with those

of the present time, we see no increase in our resources, as the following

statement will prove :

—

1851.

Coin and Bullion ...

Other Seaurities

Bank rate of Discount

Price of Consols

Price of Wheat

£13,704,854
12,508,833

3 per cent.

98
39s. 3d.

1860.

Coin and Bullion ...

Other Securities

Bank rate of Discount

Price of Consols ...

Price of Wheat ...

£12,168,268
19,656,908

6 per cent.

92
55s. 3d.

The Bank hold less bullion, although the gold discoveries of California
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and Australia had not come into operation. We see a diminution in the

value of the National Debt, which represents a loss of capital of

£48,000,000 sterling. We see also a rise of 100 per cent, in the, value

of money, of 50 per cent, in the amount of “other” securities, repre-

senting commercial necessities, and 40 per cent, in the price of corn.

These are signs not unworthy of observation, considered in conjunc-

tion with the probability of diminished trade, and of a short supply of

cotton. The money which we are fooling away in so unproductive a

manner may possibly be required for our most urgent necessities. We
may well hope fervently that our difficulties will not be aggravated by

another short harvest, for America may not be in a position to supply us

either with the staple required to occupy the hands of our industrious

classes, or with bread to fill their mouths.

And yet, with all these things staring us in the face, we go on spend-

ing seventy millions a year, or twenty millions more than the amount

which was considered sufficient ten years ago !

“ The difference be-

tween the money spent on the forces in the year 1851, and that which

was expended in 1860,” observes a sensible commercial circular,
“

is

£15,888,885 ;
and if this sum had not been spent, the whole of the

duties on tea, sugar, and paper, which are under £13,000,000, might

have been done away with.” This is a fact which we will leave our

readers to digest.

THE DEPLORABLE CASE OF THE MEXICAN BONDHOLDERS
A REPROACH TO THE BRITISH GOVERNMENT.

For ill-usage by the Government and series of Governments in Mexico,

and for neglect by our owrn Government, the case of the Mexican Bond-
holders is unprecedented. We are not going into a long and wearisome
recapitulation of the grievances which the Bondholders have from first to

last endured. Suffice it to say, that by compromises they sacrificed

<£11,887,644 when they consented to have their interest cut down from

6 and 5 per cent, to 3 per cent., on condition of having assigned to them
a sufficient proportion of the Customs revenue to pay their dividends

with punctuality. If it be asked, “Why did the Bondholders accept

this Custom-house assignment?” we can state advisedly—knowing
something of the motives which induced the Committee for the time

being to recommend their constituents to do so—that it was thought,

not only by them, but by the Mexican Government itself, that, the re-

venue in question being derived from Customs collected at the sea-ports, so

long as the British navy was maintained for the protection of British

interests no Government in England would suffer any portion of the

Customs duties, so solemnly and specially hypothecated to British sub-

jects, to be seized or withheld, without demanding instant redress. It

was believed that the English Government would order the port where
any outrage of the sort was attempted to be blockaded until redress was
obtained. Had our Government acted with promptitude and decision

when the first evasion of the duties took place, neither Mexico nor the
Bondholders would have to deplore the past or present disastrous state

of affairs. It may fairly be said that the t
:mid conduct of the British

Government, in not insisting on the faithful execution of the compact
entered into with the Mexican Bondholders, which could easily have
been enforced by means of one or two vessels of war already permanently
placed on that station, has been ruinous to the Bondholders, and espe-

cially ruinous to Mexico. Let it be remembered that a special assign-

ment of a portion of the Customs revenues rvas a very different thing
from a vague general arrangement resting on the good faith of the

Mexican Government. When once the agreement was ratified, making
over to the Bondholders a specific and well-defined proportion of the

Customs revenue, that proportion belonged inalienably by right to them,
and could not be taken from them by the Mexican Government, any
more than that Government could appropriate to themselves any pri-

vate property bought and legally assigned to a private individual. Had
the British Government done their duty, they would have interfered

as much in the one case as in the other. Had they done so, we should
not have witnessed the barefaced pillage of British subjects, neither

would the British nation have been subjected to the monstrous outrage
involved in the seal of the British Embassy being broken, and 660,000
dollars belonging to the Bondholders being feloniously stolen from
them, in defiance of, and even in the presence of, the British Consul.
Would the United States—would France—would even Spain—have
tolerated such treatment for a moment ?

The degradation which the British Government have gone through,
the indignities which they have meekly suffered at the hands of the

wretched Governments of Mexico, are, indeed, almost beyond credence.
British subjects have been shamefully ill-treated

;
their persons have

been subjected to the utmost indignity; their property has been openly
pillaged ; at last, a captain in the British navy is all but assassinated

;

yet England is all this time paying £12,000,000 per annum for the sup-
port of a fleet to protect her interests. Well may it be asked—“ Is

this state of things to be allowed to continue?” "
It would be mon-

strous to suppose that it will; but, unfortunately, thanks to the red-

tapeism that prevails in official quarters, certain portions of the world are

assigned to individual understrappers in the Foreign-office, and British

affairs in connection with Mexico are especially under the management
of a Mr. Hammond. The policy of this rising politician seems to be to

suffer any set of foreign desperadoes to commit at pleasure, and with

impunity, any outrage on British subjects. ' Now, however, that Lord
John Russell has been stirred up into promising to give the matter his

especial attention, hopes may be entertained that justice will at last be

done to the Bondholders, and that at least the 660,000 dollars will be re-

stored, and the Customs and other revenues specially hypothecated to

them be held inviolate.

If the Committee of Bondholders would confine their attention to this

one object, there is, we think, every chance of their obtaining solid re-

dress. There is no doubt of the zeal and earnestness of the respected

Chairman of the Committee of Bondholders, as testified by his letters,

but it will be fortunate for the Bondholders when their affairs are

handed over, accorning to the wish both of their Chairman and Deputy-

chairman, to Messrs. Barings. Whatever may be thought of the rest of

the Committee’s report just issued, we are sure that the Bondholders will

agree with the Chairman, that “a house like Messrs. Barings, with all

its ramifications, is a much better instrument to deal with sucli a people

and Government as the Mexican than any Committee.” No further

proof of this need be adduced than the fact that the overdue dividends

amount now, at the reduced rate of interest agreed upon, to £2,212,196.

It is an exceedingly improper arrangement that bills on Mexico are given

instead of cash, at Vera Cruz and Tampico, to the Bondholders’ agents.

It is also improper that these bills, instead of being sold on the spot, and
the money being remitted home by every packet, are forwarded to the

agent in Mexico, where the proceeds are subsequently retained in hard

cash, exposed to every risk. They were unnecessarily retained there

lately until they amounted to 880,000 dollars, when the agents of a
“ felonious ” Government, as the Times rightly designates them, broke

into the depositary and walked off with the bulk of the amount. Had
Messrs. Barings been agents to the Bondholders, the accumulation of

so large a sum in a place of danger would certainly not have been per-

mitted, and the creditors would have been spared a severe loss. But
the climax of their wrongs has yet to be told. It seems by the worthy

Chairman’s letter to Sir Charles Wyke, our Ambassador in Mexico, that a

commission has been charged on these stolen dollars, and has actually

been deducted by Mr. Whitehead out of the 220,000 dollars remaining

in his hands belonging to the Bondholders ! ! ! Verily, it is time that

the charge of the Bondholders’ interests should be committed to other

hands.

THE LATEST DETAILS RESPECTING TURKISH FINANCE.
Iit our impression of the 25th of May we gave various details from au-

thentic sources relating to the new arrangements for the punctual remit-

tance to London, month by month, of the Constantinople Customs

revenues. In the interest of the Bondholders and of Turkish credit

generally, it would be difficult to overrate the importance of a strict ad-

herence on the part of the Turkish Government to the new engagements

(as they may be considered) info which they have now entered in this

matter. The good faith of the Government—hitherto, as even their

enemies must admit, unsullied—is now put to a practical and instant

test. We confess that we shall look with considerable interest to the

result. The Bondholders and the English public require to be practi-

cally assured that the revenues specially assigned to the Loan of 1858

will come forward to London as fast as they are collected, without any

interference whatever on the part of the Government officials. As a

proof of the interest which is taken in the matter, we extract the follow-

ing paragraph from the Levant Herald, a journal which, having all along

taken up an attitude of antagonism to the Turkish Government, will

not be suspected of attaching too much importance to the new arrange-

ments. The Herald says :

—

“A notification issued in London by the Turkish Ambassador, and

quoted in another column—engaging that the Customs receipts shall in

future be paid regularly to the local syndicate for monthly remittance to

London against the dividend, had at the date of the latest advices sent

the stock of the 1858 Loan up to 57. For the credit of the Porte itself

it is sincerely to be hoped that this arrangement will be rigorously carried

out. If it be, there is no reason why the stock in question should not

stand at 77 instead of the figure reported.”

Allusion has been made on former occasions to the good faith observed

by the Ottoman Government in the application of the proceeds of the

Loan of 1858. It is not fair that the slightest doubt should be left in

the public mind on this point, for the Government really acted in a spirit

of uprightness which we should, perhaps, have difficulty in finding under

similar circumstances in the case of Russia or even of France. The Loan

of 1858 was raised to extinguish the old kaimes, or paper money, then in

existence, the amount of which was about £5,000,000. But, thewhole loan

being for £5,000,000, and being issued chiefly at the price of 80, but partly

at 62£, the proceeds were, of course, inadequate to complete the object

desired. A balance of about £700,000 of the old kaimes remained un-

redeemed. But the fact is indisputable that the whole proceeds of the

loan were faithfully applied to the object specified, and that the kaimes

redeemed were publicly burnt in the presence of the representative of the

Ottoman Bank, and of other parties appointed for the purpose. The

balance of £700,000 was intended to have been withdrawn ere now, its

extinction being proposed to be accomplished firstly, by means of an

extraordinary house-tax at Constantinople ;
and, secondly, by means of

the Mires loan. Comprised in the latter project was a grand scheme



June 8, 1861. THE MONEY MARKET REVIEW. 455

for the withdrawal of the unfunded paper, and for the consolidation of

the whole of the home obligations of the Government into one funded

debt. We are of those who believe that the failure of the Mires

Joan—framed as it was in the interest of its projectors, and seveiely

onerous to the Porte—was not an event to be regretted. But its

failure was accompanied by two events which have exercised a very

injurious influence upon the Turkish finances. We allude to the dis-

turbances in Montenegro and in Syria. The bearing of these may be

gathered from the fact that the cost entailed by them upon the Turkisli

Treasury is not less than five millions sterling. It is very well^to say

that Turkey enjoys peace, and ought to “ make both ends meet. But

she is not at peace. The state of affairs in Montenegro and in Syria is

tantamount, in its fiscal operation, to a war carried on at two distant

points of the Empire at once. It has reduced the Turkish Government

to great embarrassments, and has swallowed up the funds which were

destined for the redemption of the £700,000 of the old kaimes. It is

under these circumstances that, under the advice of the British Minister,

Sir Henry Bulvver, arrangements have been made for an issue of new

kaimes to a total extent, ultimately, of £10,000,000. This new issue is

not open to one of the objections urged against the old kaimes, inasmuch

as the latter were roughiy and clumsily manufactured, and very liable to

forgery. The new kaimes may be regarded as issued in lieu of the

balance of the Mires loan. It is solemnly stipulated that the revenues

which were specially assigned to that loan shall be applied to the redemp-

tion of the new kaimes, which are all properly numbered, and the whole

of which are to be extinguished by annual drawings in eighteen years.

One of the first purposes to which the proceeds of the new kaimes are to

be applied is the extinction of the balance of £700,000 of the old paper.

Finally, the entire management of the kaimes, more particularly as

regards their extinction, is assigned to a syndicate, or commission, com-

posed of men of standing at Constantinople, and independent of the

Government.

Such are the latest particulars concerning Turkish finance. We have

only to add further that the two commissioners, deputed by the English

Board of Trade, namely, Eord Hobart and Mr. Foster, have enteied

upon their labours at Constantinople. What the result will be remains

to be seen. Meanwhile, the holders of Turkish Bonds will not find

anything verv desperate in the statistics of Turkish debt and revenue.

The entire debt, foreign and home, is not more than £30,000,000 or

£35,000,000. The revenue last year was £11,500,000, and hopes are

entertained that, with the abolition of the old obnoxious system of

“farming,” the annual total will reach £14,000,000 or £15,000,000 in

the course of the next three years. As the national debt amounts really

to only about two and a-half years’ revenue, Turkey stands in a far bet-

ter position than the majority of the States of Europe.

THE NECESSITY OF PLACING THE TENURE OF LAND IN
INDIA ON A MORE SATISFACTORY FOOTING.

Some very important papers have lately been laid before Parliament re-

lative to indigo cultivation. It is clear that the unsatisfactory nature of

the tenure of land has very much to do with the difficulties that sui-

round this subject, and that affairs will never be placed on a satisfactory

basis until the land question is settled on a reasonable, liberal, and en-

lightened plan. It is unquestionable that a great branch of commerce

is endangered by its being supposed by the ryots that the Government

officials countenance them in not fulfilling their contracts with the indigo

planters. As the fulfilment of contracts is the corner-stone of all com-

mercial transactions, it is impossible for the Government, or any official

under it, to encourage their breach or evasion, without on the one hand

dealing a death-blow to the introduction of British capital in India—and,

on the other, endangering the rent derived by Government from land,

and from the opium and salt revenue. Let the principle ot repudiation

of contract be recognised, whether in sowing indigo, or in paying rent

or taxes, or performing other agreements, and we may at once and for ever

bid adieu to all progress in India. That the successful evasion of the

contract to sow indigo has borne its natural fruit in the attempted eva-

sion of payment of rent is certain, for the Governor-General has been

obliged to depute special commissioners, backed by military police, into

the interior, to enforce the decrees of the Courts for rent.

The peculiar hardship under which British settlers labour, from the

nature of the landed tenure in Bengal, has become strikingly evident

during these disturbances. To explain the matter we must remind our

readers that only since 1830 have Europeans been allowed to possess

landed property, for the Indian officials looked on them with the most

jealous eye as nothing more than interlopers. The natural result is,

that opportunities of acquiring estates direct from Government have

been few, and lauded property is held mostly from native zemindars, on

what is called the Putnee, or perpetual lease-tenure. Formerly land was

held on short leases, the improvements made by the English leaseholder

being derived by the native owner, and the lease, when renewed, was at

a rental which included the value of such improvements. Under the

Putnee tenure, the zemindar grants a perpetual lease of a portion of his

estate, on consideration of the payment of a heavy bonus, and an annual

and always very high rental. If the zemindar’s estate, of which the

portion leased forms a part, is sold for arrears of Government revenue,

the leaseholder’s right lapses. If, again, the leaseholder defaults in the

payment of his rent to the zemindar, the latter may call on the Govern-

ment revenue officer to sell the property by auction to the highest bidder,

and thereby pocket the value of all the improvements made on it by the

leaseholder. Such is the tenure on which landed properly is mostly

held by British settlers. If the native tenants combine not to pay their

rent, the putneedar—or leaseholder—must either pay it from other

sources or lose his property. It must be here remembered that there is

no practical summary mode of distraint for rent. A suit for arrears of

land rent, under ordinary circumstances, may occupy from two to five

months in going through appellate courts, and the law expenses inva-

riably exceed the amount sued for.

Should the British landholder hold direct from Government by having

bought the estate at a sale for arrears of Government revenue, he does

not stand on the same footing as the native zemindar, inasmuch as the

latter holds at what is often a mere nominal rental, fixed at the time of

the decennial settlement by Lord Cornwallis in 1790. The European lias

to pay the full present value of the estate, the interest on which is vir-

tually so much added to the rent he pays to Government. But be the

landlord British or native, his position is insecure. The Government

reveuue must be paid quarterly by sunset on a certain day. In case of

default the property is lotted for sale by auction, so stringent are the

Government regulations on this head. The combination not to pay rent

on the part of the Bengal ryots is palpably dangerous in the extreme,

striking directly at the very keystone of our Indian financial system.

Lord Canning has shown himself alive to the danger by the measures

which he has adopted to avert it. We have reason to believe that, had

he delayed the appointment of special officers practically to collect the

rent due to British subjects at the point of the bayonet, in a few months

or perhaps weeks, English landholders who had not large private re-

sources to fall back upon, would have lost their property. The Govern-

ment of Bengal had, previously to the adoption by the Governor-General

of the measure we have alluded to, been obliged to grant grace to Eng-

lish landlords for the payment of their rent because they could not collect

it, thus suspending the law, which, however hard it may appear and is,

has been found absolutely necessary to secure the punctual payment of

the land revenue. In proof of what we have stated, we have been

favoured with the perusal ol a letter from a large English landowner, in

the district of Kishnaghur, addressed to the Government revenue officer,

dated 9th April, in which he says, in reply to that officer’s inquiries,

“perhaps the most simple way of conveying to you how matters stand

with me, is to acquaint you with my payments last lot-day. The

amount paid by me wasRs. 35,000 (£3,5 00)—viz., Rs. 22,600 (£2,260)

from my private funds, and Rs. 12,400 (£1,240) from my collections.”

Further, to give an idea of the present state of some of the districts of

Bengal, which have not inaptly been termed “ the garden of India,” we

quote from a letter dated the 22nd April, “ a considerable force of

regular troops has been ordered into the indigo districts so as to enable

the military and other police to act in the interior, and spread over the

country.”

Now, what is the remedy for this state of things ? We pass over the

question of individual hardship. We say nothing about the benefit to.

be derived from the settlement of British landholders in the interior ; ol

the security which a sound landed tenure will give to property ; ot the

certainty under it of the rapid development ot the wealth of India
;
we

will not notice any of these or other points, each one of which is, how-

ever, an overwhelming argument in favour of a liberal settlement ot the

tenure of land in fee-simple, but we would point out the danger which

may arise from a combination which threatens to overwhelm our indigo

planters with ruin, and which might extend to the main branch of our

Indian revenue, viz., the rent derived from land, amounting to

£18,502,400 per annum. The commutation of the land-tax of India

would at least relieve us of this peril. I he bond of self-inteiest, which

identifies the native zemindar in Bengal with the stability of our rule,

would be extended to every part of India. The next generation would

hold its landed property rent free, a tenure which it would feel would

be lost under any change of dynasty. The commutation of. the land-

tax would, of course, be optional, and the rate would be sufficiently high

to make it gradual. All who have had experience of the character of

the natives of Bengal must be aware that mines of hoarded wealth would

be revealed to secure a fee-simple tenure ot landed estates. Our money

market would be relieved of the drain upon it for loans to cover Indian

deficits, and for Indian railways and other reproductive works. Were

the proceeds of the redemption of the land-tax applied to such works

or to the extinction of the public debt, the advantage that would accrue,

as Lord Stanley clearly showed in his statesmanlike despatch of. the 31st

December, 1858, is manifest. The upward bouud in material pros-

perity which India would take when the pressure on. her elasticity in-

volved in the land-tax was removed, we believe to be incalculable. Ibis

measure is, in fact, one of the most vital importance to the well-being

of Great Britain and of her Indian Empire, and deeply affects the

mighty stake possessed by British subjects in India, which at a mode-

rate computation cannot be less than £300,000,000 sterling.

Upon every ground, then, we invite public attention to this deeply,

important matter, closely bound up n3 it is witn the great question of

Indian progress. Every person interested in India, eithei commeieialiy

or as a holder of securities, is especially called upon to study and make
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himself master of this question. It is remarkable to see how completely

Parliament and the public can concentrate their attention upon compa-
ratively so small a matter as the details of a loan of £4,000,000 sterling,

whilst our senators, usually desert their seats en masse as soon as allu-

sion is made to a class of subjects upon the right management of which
depends not merely the land revenue (which, as before stated, amounts
to £18,502,400 a-year), but also the revenue from salt and opium, and
indeed the grand question of the insolvency or the rapid and prosperous

development of the most magnificent possession ever entrusted to a

nation.

COMMERCIAL STATISTICS FOR 1860.

In another column will be found the conclusion of the Commercial
Statistics for 1860, with which we have been furnished by Mr. W.
F. Spackman, Junr. Confining the examination for the moment to

the imports, we find that the principal increase in 1860, as com-
pared with 1858 and 1859, was as follows:—45 and 24 percent,
respectively in the imports from British North America; 153 and
64 per cent, from Gibraltar and Malta ; 22 and 10 per cent, from
Australia

;
only 5 and 2 per cent, from the East Indies, Ceylon and

Singapore
; 30 per cent, in each year from the United States ; 73 and

48 per cent, from Germany
; 32 and 23 per cent, from Holland

; 33
and 4 per cent, from France; 13 and 6 per cent, from Italy; 23 and
18 per cent, from Turkey; 35 and 19 per cent, from Russia; SI and
3 per cent, from China; 60 and 26 per cent, from Portugal and her
near possessions

; 72 and 23 per cent, from Sweden and Norway; 72
and 18 per cent, from Spain; and 71 and 20 per cent, from Egypt.
The imports from the “Foreign West Indies” have decreased 11 and
6 per cent. Our imports from the West Indies generally, and from
South America have not exhibited the usual amount of progress.

As regards the exports of British and Irish produce and manufac-
tures, 1860, compared with 1858 and 1859, shows an increase as fol-

lows :—To South America, 32 and 30 per cent.
; to Italy, 10 and 24

per cent.; to Turkey, 3 and 17 per cent., being, in the latter case, a
considerable stride, which is the more remarkable as occurring in face

of a decrease of 19 per cent, in the exports to Russia in 1860, as

compared with 1859 ; to France, 7 and 10 per cent.; to China, 65
and 13 per cent.

;
to Spain, 19 and 25 per cent., which is an in-

teresting feature; and to Portugal, 19 and 32 per cent., being like-

wise an increasing ratio of progress. In the exports to the United
States there was an increase of 49 per cent, compared with 1858,

. but a decrease of 4 per cent, compared with 1859. This year the

ratio of decrease will doubtless prove to be far larger than in the
latter instance.

The present Table is chiefly of interest, as enabling the comme rcial

observer to see at a glance the exact ratio of the increase or decrease in

our import and export trade with the principal nations of the world
during the last three years. Some nations are advancing rapidly in

commercial development ; others lag behind ; but the instances of a

retrograde movement are few. It is particularly gratifying to observe
strong indications of progress in our commercial relations with Turkey,
Spain, Portugal, and other countries which are now beginning to rouse
themselves from a torpor of ages’ duration.

THE STATE OF TRADE.
(COMPILED FROM NUMEROUS LOCAL REPORTS. D

The accounts of the state of trade received from most parts of the pro-
vinces indicate continued dulness, and, in many instances, depression.

Buyers hold aloof. The transactions in many classes of goods are, there-

fore, of a retail character, and stocks show a tendency to accumulate in

manufacturers’ hands.

The report from Manchester states that the demand for piece goods
is still of a very limited character, and the market is quieter. Printing
cloth and domestics, including long cloths, are generally without improve-
ment. There is still some buying for India, at the full prices of last

week, but the unfavourable accounts to hand this week from Calcutta
and Bombay, have again checked inquiry for Eastern fabrics. Yarns
for India and China are also more difficult to dispose of than they were
last week. Yarns for the Continent remain in fair request without abate-
ment of price. There are a good many offers to purchase largely in yarn
at somewhat lower rates than those of last week, but spinners will not
make the concession, otherwise a very active business would no doubt
result.

At Leeds the cloth-markets have been flat. The sales have been to a
very limited extent. Merchants in the home as well as in the foreign
trade, are holding off buying, as they find their stocks accumulating in-

stead of diminishing.

The report from Bradford, dated Thursday, states that there is a very
limited business doing in both yarns and pieces. Both spinners and
manufacturers are doing their utmost to curtail production, and there is a
large quantity of machinery standing. The French merchants appear to
be waiting for the new tariff taking effect.

At Leicester nearly every department of the hosiery trade is dull, and
there are' no immediate prospects of a revival. Manufacturers confine

their production to what is actually required, and have done so for some

time past. At Hinckley and Loughborough the operatives are suffering

from want of employment.

At Rochdale there has been a small attendance of buyers in both the
wool and the flannel markets to-day, and the business done has been be-

low an average. Though the sales of flannel are slow, manufacturers
will abate nothing in price, nor are they curtailing much in their rate of

production.

At Nottingham the lace trade is still inactive. The cotton trade

continues exceedingly dull. There are appearances of a little more being
done shortly with the continent. In consequence of goods being now
chiefly finished to order, employment is scarce, and many lacemakers are

out of work. The hosiery trade in most branches is dull.

The state of trade in the Wolverhampton district is very unfavourable.

Those manufacturers who are the best off for orders are doing a very

quiet trade. The complaints as to the badness of trade are general all

over the district, but especially at West Bromwich. At Willeuhall and
the neighbourhood much the same state of things exists, and also at

Stourbridge.

The Birmingham trades are still suffering. The slackness of the

demand for metals affords a further criterion to the dulness which pre-

vails in most of the principal trades. With a few exceptions, nothing

could be worse than the general tone relating to the trade of the district,

to which it may be added that the factors speak doubtfully as to the

prospects of improvement.

(forrajiomlcnre.

BANK NOTES UNREPRESENTED BY GOLD—THE ANOMA-
LIES OF OUR MONETARY SYSTEM.

TO THE EDITOR OP THE “ MONEY MARKET REVIEW.”

Sir,—In olden times, when there was yet some fun in the world,

country bankers, liable from local animosities to an occasional run, would
apply various little contrivances to stem the storm, till help from town
should arrive, which could hardly be in less than three or four days, there

being then neither telegraphs nor railways. A large accumulation of

straw before the house, pointing to illness or some interesting event

upstairs—for ladies were not ashamed of residing over the shop—would
keep back timid or married men

;
“ a fellow-feeling makes us wondrous

kind.” Two or three house-painters, with ample supplies of pots, oil

cans, and brushes, busy at the door and posts, frightened those who set

a value on outer appearances
;
and the payment of notes in small coin,

employing all hands and consuming much time, was calculated to send

away the impatient and the busy.

The “Old Lady of Threadneedle-street” would find the straw very

inefficient when pressed for gold, since all the world knows that the pre-

dicament indicated by this innocent ruse is in her case out of the question

;

nor do the materials constituting the huge portals of her mansion require

paint
; and as for the payment of notes in small coin, an Order in

Council has answered better. In these latter days panics stand instead of

straw, paint, small coin, and similar dexterities ; the true panacea against

the ugly clamour is a rise in the rate, for, this being supposed to por-

tend evil, a general anxiety to keep a reserve ensues, and the amount of

disposable money dwindles, accordingly, to the smallest dimensions.

There is not less money, but no one parts with it. The country may be

sound and solid, trade healthy, commerce proceeding in its even course,

exports and imports of only reasonable extent, prices moderate, specu-

lation not rampant
;

but, a few millions of gold proving requisite to

adjust balances, as indicatedby the exchanges somewhere or everywhere,

all of a sudden the Bank steps forward, raises the rate, and creates, to

escape a plain obligation, its panic, that it may retain its bullion and
“ correct” the exchanges. These are intolerable proceedings.

The exchanges are the true measure of pending obligations ; inter-

ference by Government, or a body assuming that office, adds to the cost

of settling international accounts. It robs one set of men of their legi-

timate opportunity and profits, that another may escape natural and

necessary losses; it is as pernicious as direct interference with trade, be

it import or export of bullion, or of sugar, or of boots. Authority ought

never to interfere. Under whatever name, or by whatever means the

Bank seeks to avoid payment of its notes, it only acts on a large scale

as my friends the country bankers of olden times did in their small way.

Thus similarity of circumstances leads to similarity of results, with

this distinction, that the ratio of effects is aggravated far beyond the

increased magnitude of causes. The temporary inconvenience of solid

country bankers might occasion a shrug or a sneer, and leave a trades-

man’s bill unpaid till next Saturday ; but the pressure on the Bank of

the fourteen millions establishes chaos in the money world. When the

wealthiest body, the possessor of seventeen millions of substance and

fourteen of shadows, grasps the helm and steers the financial vessel, we
have universal shipwreck ;

ruin stalks abroad as if the earthquake of

Santa Fe had opened its office on the Royal Exchange. The country

banker’s paper is small in amount
; that of the Bank of England of

enormous extent. The circulation of the one is local ; of the other

general. The blunders and defaultings of the country banker are cor-

rected by the Court of Bankruptcy ; those of the Bank of England are
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certain of absolution by Acts of Parliament and Ordeis in Council.

Finally, country bankers often have consciences ; but bodies corporate

are proverbially not amenable to bis Satanic Majesty. Tbe multitude of

sins bushed up by tbe country banker’s straw is a mite as agai nst the

mountain covered by tbe Bank’s twelve alterations in seven months, and

tbe latter number of panics in seventeen years.—I am, sir, yours,

Mercator.

BANK ACT KEFORM.
TO THE EDITOR OF “THE MONEY MARKET REVIEW.

SIR)—Your correspondent “ Mercator” points out a defect that ought

long since to have been removed, viz., “ tbe issue of notes not lepie-

sented by gold j” but a currency entirely metallic would be liable to

drains whenever gold was worth more abroad than at the Bank of Eng-

land. Bills would be discounted and the proceeds shipped off till the

capital of the Bank and of the money-lenders was so much reduced that

the rise in the rate of discount would take place just as it does at present.

The great error of the present system is that the Bank of England (as

representing the monied interest) has not only to meet the demand lor

money as currency
,
but also for money as bullion. The price the Bank

sets upon it, from time to time, is not regulated by the one so much as

by the other ; and we see, as at the present time, money rising in price

when very much less is required for the contracted business of the country.

The reason is simply this :
gold is very frequently cheaper at the Bank

than abroad. To bring back its equilibrium the foreign exchanges must

be acted upon by such advance in the price of money as will make money

less eligible than commodities, and attract foreign gold for their pur-

chase. During this process, popularly termed “ putting on the screw,”

commerce and manufactures suffer severely, but, evidently, each suc-

ceeding paroxysm, though more frequent, is less violent. There is a

wonderful remedial and adjusting power in all human affairs. The profits

on loanable capital attract a large supply, and the very difficulties of

obtaining the use of it confer that sort of monopoly upon those who can

procure it, as enables them to bear the usurious rates charged so often

since 1844.

We must just “ griu and bear it.” Our currency doctors cannot agree

as to the remedy. Many of them find their account in the disorder

;

and the patient himself is getting so accustomed to his ailment that he

hardly thanks a spectator for his sympathy.

If these introductory remarks receive the approval of insertion in your

able “ Review,” I will prescribe, in a following number, without a fee.

I am, sir, &c., Senex.

Liverpool, 6th June, 1861.

The Bank Act of 1844

—

Free Trade in Gold not Incompatible
with our Standard of Value. By Henry Brookes, late Editor

of the Banker’s Circular. Effingham Wilson, Royal Exchange.

Few persons, whose opinion is worth having, are wedded now-a-days to

the Bank Act of 1844 in its integrity. It is generally admitted that the

working of that Act is a decided failure, and for the simple reason that

whenever it is put to the test it has invariably to be suspended. In the

opinion of every practical man of business it would again have to be

suspended whenever the bullion sinks below £8,000,000. The mere

attempt to uphold the Act causes occasionally an amount of loss to the

commercial community which is to be estimated not by millions, but by

tens of millions. This, then, is not an Act that the commercial public

can any longer follow Lord Overstone in upholding.

It is very natural that whenever any disturbance of the money market

takes place, men who have reflected deeply on the subject come forth

with plans which they consider likely to save the commercial community
from the repetition of disaster. Such is the object of the pamphlet

before us. The author contends :

—

1st. That the present system has lamentably failed, and that the

extreme fluctuations in the value of money and of commodities

which it has caused, have proved exceedingly injurious to our trade and
commerce.

2nd. That “ free trade in gold is not incompatible with our present

standard of value.”

3rd. That the adoption of free trade irr gold with the “ gold note”

representative of the standard proposed would produce more equable

rates of discount, prevent panics and ruinous fluctuations in prices, and
be immensely beneficial to the commercial and other interests of the

country.

That the Bank Act of 1844 has caused more fluctuations in the value

of money, and more fluctuations in the Bank rate of discount since it

came into operation than ever were known before must be conceded,

and likewise that free trade in gold is not incompatible with the present

standard of value
;
because we conceive the standard of value to be this

—that a sovereign should consist of a certain number of grains of gold

of a given fineness, and that so long as the sovereign contains this

weight and fineness when submitted to the scales and assayed, it is really

the pound sterling alluded to by Sir Robert Feel,

No one whose opinion has any weight has for one moment thought

that free trade in gold would alter the standard we have described
; for

the one has nothing whatever to do with the other. We now come to

the gist of Mr. Brookes’ pamphlet, and that i3, the system which he

would substitute for the present one. He says that the whole of the

evil lies, not in the standard of value itself, but in the statutory provisions

made for its protection and preservation in the law which prevents the

acquisition of gold when most needed, except at a price which renders

its acquisition at that time utterly impossible. That law, he maintains,

may be abandoned with perfect safety to the standard, and with inesti-

mable advantage to the country. The manner in which this is to be

done is thus explained by Mr. Brookes. He proposes, “Whilst main-

taining the law which compels the purchase of all gold at £'i. 17s. 9d.,

to abolish the law which virtually prohibits its purchase above that price,

and so to re-establish in this country a real market, and a market price

for gold at £3. 17s. 9d. and upwards.” He “does not propose to

make the slightest change in the standard itself, but inasmuch as that

standard, being essentially composed of a saleable commodity, is not,

and never can become perfect,” he proposes “ to supplement or aid it by
a ‘ gold note or bullion note, which shall always represent gold at

£3. 17s. lO^d. per oz., neither more nor less, whatever may be the price

of gold in our own or other markets.’ This bulliou note, representing

gold at £3. 17s. 10|d., would, in fact, become the representative of our

standard of value; and inasmuch as it could never rise or fall, or vary

in value (as does the gold on which it is based), it would constitute

(says Mr. Brookes) the absolutely fixed and perfect standard which has

hitherto been so much and so long desired in vain. It would be exactly

of the same value as the present sovereign, the present bank-note, and

the present twenty shillings in silver : therefore it would produce no
alteration whatever in prices.”

“It is further proposed,” he explains, “that the bullion-note shall be

issued by the Mint ; that the Bank of England notes shall be called in

and cancelled, and that the bullion-notes shall supersede or replace them
in the circulation.”

The above is the plan proposed by Mr. Brookes, which would involve

the transferring of the bullion department of the Bank of England, and
the issue and payment of the notes, with all power and control over the

currency from the Bank of England to the Master of the Mint, but at

the premises of the Bank as at present.

As this plan would do away with the bank-notes unrepresented by
gold, so far as the Bank of England is concerned, we have no doubt it

would be beneficial to the public ; but we would ask Mr. Brookes

whether all the paper in circulation ought not to be based on gold to

make the system perfectly sound, so that promises to pay should actually

represent ability under any circumstances to fulfil those promises ? We
have, however, very grave doubts as to the working of some portions of

his plan, yet we may honestly recommend a perusal of his pamphlet, the

evils of the present system being now almost universally recognised. Mr.
Brookes has evidently studied his subject deeply, and writes with the

earnestness of conviction.

The Cornhill Magazine for June. Smith, Elder, aud Co.

Apart from the excellence of its contents, the June number of this

Magazine contains a “ Sketch of a Morning Party,” showing the nobility

and gentry playing the fashionable game of the period,—namely, Aunt
Sally. This sketch is certainly worth more than the whole price charged

for the number. “Philip” in his way through the world has experi-

enced, at all events, two rather exciting incidents in the present number
—he has lost his fortune, and been jilted. Then we have an “ Essay on
Schoolmasters,” which we recommend that most zmlearned body to read.

But there also is an article on the “ English Convict System,” by the

same author who wrote the paper on the “Irish Convict System,” which

may be held up as a perfect model of descriptive literature, aud which

will doubtless attract all the attention its high merit deserves. Why
cannot Government employ such writers as this to draw up their reports ?

Half the expense of printing would be saved by his marvellous powers

of condensation, and we should understand and profit both. It is

greatly to be hoped that the proprietors of the Cornldll Magazine will

employ this gentleman to give us a description of the system, or, rather,

want of system by which the Admiralty manage to get through

£12,000,000 a-year. We think he would pierce even that impervious

Admiralty Board. Six other papers besides does the Cornhill contain

—

all excellent.

A general meeting of shareholders of the Grand Russian Railway

Company is convened for the 10th July (N.S.), at St. Petersburg.

The seventh call of £1. 10s. is to be paid on the shares of the Bahia

and San Francisco Railway Company by the 8th July.

The twentieth annual meeting of the South Australian Banking Com-
pany is called for the 18th iust.

The half-yearly meeting of the Canada Company is called for the

27 th June, to declare a dividend.

The half-yearly meeting of the St. Katherine Dock Company is called

for the 19th July, to declare a dividend.

The annual meeting of the South Australian (Land) Company is

called for the 19th inst,
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M A P P I N BROTHERS’ Establishment in London is at

LONDON BRIDGE. Established in Sheffield, a.d. 1810.

None are genuine without their corporate mark, the “ Sun,” granted to their father by the
Cutlers’ Company of Sheffield, June 26, 1835.

Messrs. MAPPINS’ Table Knives still maintain their unrivalled superiority; all their Blades

being tlieir own Sheffield Manufacture, are of the very first quality, with secure Ivory Handles,
which do not come Loose in Ilot Water.

BSAPPIKTS’ Tja.B2.B CiTT2.EH,!f,
SEASON 1861.

Ordinary
Quality.

Medium
Quality.

Best
Quality.

Two Dozen full-size Table Knives, Ivory Handles
£ s. d.

2 4 0
£ s. d.

3 6 0
£ s. d.

4 12 0

One and-a-IIalf Dozen full-size Cheese Knives, Ivory Handles 14 0 1 14 0 2 11 0

One Pair regular Meat Carvers ... 0 7 6 0 11 0 0 15 6

One Pair extra size Meat Carvers 0 8 6 0 12 0 0 16 6

One Pair Poultry Carvers ... 0 7 6 0 11 0 0 15 6

One Steel for sharpening ... 0 3 0 0 4 0 0 6 0

Complete Service £4 14 6 £6 18 6 £9 16 6

MANUFACTORY, QUEEN’S CUTLERY WORKS, SHEFFIELD.

(Bitji grticte.

BANK OF ENGLAND.
(From the London Gazette of last night.)

An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week
ending on Wednesday, the 5th day of June, 1861.

Notes issued,

ISSUE DEPARTMENT.
£25,545,435 Government Debt . . .

.

Other Securities

Gold Coin and Bullion

Silver Bullion

£25,545,435

BANKING DEPARTMENT.

£11,015,100
. 3,459,900
. 10,657,923

. 412,512

£25,545,435

Proprietors’ Capital.. £14,553,000

Rest 3,222,592

Public Deposits (including

Exchequer, Savings Banks,

Commissioners of National

Debt, and Dividend Ac-
counts)..... 7,219,540

Other Deposits 10,714,028

Seven Day and other Bills . . 620, 170

£36,329,330

Dated the 6th day of June, 1861.

Government Securities (in-

cluding Dead Weight An-
nuity) £9,916,605

Other Securities 19,862,603
Notes 5,679,740
Gold and Silver Coin 870,382

£36,329,330
M. MARSHALL, Chief Cashier.

The above return, compared with that for the previous week, shows the

following changes :

—

Circulation Issue . . . . . . .

.

Circulation Active .

.

Public Deposits . . . . . . .

.

Other Deposits

Government Securities in Banking Dept.

Other Securities in Banking Department.

.

Coin and Bullion in both departments .

.

Seven Day and other Bills

The Rest .

.

Notes in Reserve .

.

Total Reserve (Notes andCoin) in Banking
Department

£25,545,435 . . Decrease £267,095
19,865,695 . . Increase 496,025
7,219,540 . . Increase 345,717
10,714,028 . . Decrease 929,537
9,916,605 . . No change.

19,862,603 . . Increase 225,695
11,940,817 . . Decrease 227,451

620,170 . . Increase 84,570
3,222,592 . . Increase 1,469

5,679,740 . . Decrease 763,120

6,550,122 . . Decrease 723,476

This return shows the effect of the increased demand for money
which has been experienced daring the latter part of the present week,

and which bids fair to continue fora month to come. The heavy de-

crease in the private deposits attests the necessities of bankers and others,

and accounts principally for the falling off (which is of nearly equal

amount) in the reserve. The coin and bullion are also less. These

changes point rather to a dearer than a cheaper money market.

THE MONEY MARKET.
London, Friday Evening, June 7.

The discount market this week has become tighter. The supply of

money in the hands of the bankers has become very limited, and it

seems to be generally considered that the rates in the open market will

henceforward range up to the Bank minimum until the payment of the

July dividends. The Bank of England have now commenced the quar-

terly advances on Government securities, and on bills having six months
to run.

The market to-day was not easy. The rate for good bills was 6 per

cent. At the Bank of England there was a rather decided revival in the

demand.

The amount of gold bought by the Bank yesterday was £24,000, and
to-day £50,000. Nearly the whole of the £5 7,000 Australian, by the

Owen Glendowrer, has been taken to be refined, after which it will pro-

bably be sent into the Bank. The supply of gold by the Mexican
packet is also expected to remain here after going through the same
process.

Since last Eriday, £252,499 in specie has been sent to America from
England, namely—By the Arabia, £82,861 ;

City of Baltimore,

£161,438 ; and Bavaria, £8,200. The Jura, for Quebec and Mon-
treal, has also taken £16,000. About £150,000 or £200,000 is

expected to be sent to New York by the Africa, which will leave

to-morrow.

The private letters from' New York concur in stating that the ex-

change was heavy, notwithstanding the large receipts of gold from
England,

The amount of specie and bullion shipped by the Indus, which left on
the 4th of June, was £207,677, of which £190,041 was silver (including

£100,040 on Government account), and £17,636 gold. The parti-

culars are as follows:—Eor Alexandria, gold, £11,500; for Ceylon,

gold, £3,200 ;
for Madras, gold, £2,336 ; for Calcutta, gold, £600, and

silver, £130,896; for Singapore, silver, £3,000; for Hong Kong, silver,

£25,350 ; and for Shanghai, silver, £30,795.

The Bombay steamer of the 12th inst. will take about £50,000 in

silver on Government account.

The Magdalena, from Brazil, has reached Southampton, with £35,687
in specie. The Dane has taken £50,000 in gold on Government ac-

count to the Cape of Good Hope.
Subjoined is a list of the vessels known to be at sea, with an aggre-

gate of £499,000 in Australian gold, of which £344,000 is fully due:

—

Name. Sailed. Days at Sea.

Gold on hoard.
Ounces. Value.

Kleber .. Feb. 7 ... 120 ... 8,873 35,500
Marco Polo... .. Feb. 18 ... 109 ... 6,670 26,000
Peru .. Feb. 18 ... 109 ... 14,562 58,000
Prince of Wales . . March 4 ... 95 ... 22,150 89,000
Boreas .. March 4 ... 95 ... 10,468 42,000
Themis .. March 8 ... 91 ... 23,594 94,000

154,500Yorkshire ... . March 16 ... 83 ... 38,626

Total 124,843 £499,000

THE BULLION MARKET.
With reference to the movements in bullion and in the Indian Go-

vernment paper, Messrs. Pixley, Abell, and Langley report as fol-

lows :

—

Gold.—The demand for export not having been very brisk during the week
about LI50,000 has been bought by the Bank. Sovereigns continue to be sent to

America, the Arabia having taken £82,861, and the City of Baltimore £"161,438,

and the steamer leaving on the 8th will also take a large sum. The other exports

comprise £58,000, per Seine, to the West Indies ; £ 17,636, per Indus, to the

East ; and £50,000, per Dane, to the Cape.
Silver The Silver ex Tasmanian has been sold at 5s. OJd. per oz. standard,

being a slight decline in price. There is but little demand for the East, and the

market for the present is quiet at the above quotation. The Seine has taken

£7,600 to the West Indies, and the Indus £190,041 to India and China.

Mexican Dollars.—The Dollars ex Tasmanian have been sold at 59d. per

oz., being a decline of Id. per oz. ; the market is very quiet, nor do we look for

much improvement unless the China letters should contain orders.

Exchange on India for Drafts on Bombay and Calcutta is unchanged ; for

60 days’ sight Drafts the rate is Is. 1 1 §d. to 2s. Bills with Documents Is. lljd.

to Is. llfd. Madras 60 days’ sight Bank Drafts Is. ll|d. to 2s.

India Government Loan Notes have been rather stronger, owing to the

favourable news from India, and the rise that had taken place there on the an-

nouncement of Mr. Laing’s Budget. We quote Five-and-a- Half per Cents. 99|-

to 1 001, and Five per Cents. 99J to 94|.

The report of Messrs. Haggard and Co., dated this day, ob-

serves :

—

Since our last Circular our market has been very inactive, and prices have fallen

rather considerably. The imports, which have been small, include the Owen
Glendower, from Melbourne, with £57,000 ; the Magdalena, from Brazils, with

£35,687 ; and a small amouift of gold and silver from the Continent. The exports

have been rather large, comprising the Arabia, to Boston, with £82,861 gold ; the

City of Baltimore, to New York, with £161,438 gold ; the Seine, to the West In-

dies, with £58,000 gold and £7,600 silver; the Indus, to Calcutta and China, with

£207,677, of which £190,000 silver and the rest gold (Government remits

£100,000 silver by this steamer) ; the Dane, to the Cape of Good Hope, with

£50,000 on Government account ; and the Bavarian, to New York, with £8,000
gold. There is no demand for gold to the Continent, but shipments continue to be

made to the United States, sterling exchange at New York having again taken an
unfavourable turn. On the other hand, nearly all the Australian and other gold, as

it arrives, is sold to the Bank of England, the amount since our last being £204,000.

Bar silver has been very dull, and has declined (d. per ounce, owing to the limited

demand for the East ; that by the Tasmanian has been sold at 5s. 0|d. The
amount to be taken by the next Bombay steamer is likely to be very small. Mexi-

can dollars are also very weak, and the price has receded to 4s. lid. per oz., at which

prices those by the Tasmanian have been sold.

THE EXCHANGES.
The Continental Exchanges this week have been firm. The rates to-

day in several instances were rather better than on last Eriday. Sub-

joined is our usual list :

—

Amsterdam 3 M. D. 12 * 12 1

Ditto 3D. S. 11 18i 19*
Rotterdam 3 M.D. 12 -i 1

Antwerp 25 60 5

Hamburg Ms. Banco ... 13 9i i

Paris 3 D. St. 25 35 40

Ditto 3 M. D. 25 70 5

Frankfort-on-the-Maine

.

»n- r <r 1191 t
Petersburg Pr. Ruble ... j* 33t t
Vienna off Flo }J 14 30 50

Trieste ditto 14 30 50

Madrid .

Cadiz ....

Leghorn .

Genoa ....

Milan ....

Naples....

Palermo .

Messina .

Lisbon
Oporto....

3 M. D.

90 I) D.

m f
4Sf i
25 85 90
25 75 80
25 75 80

391 I
H71 i
117* S
52# |
52J f

THE EINANCES OF ITALY.

Baron Adolphe Rothschild, the head of the Naples house of Messrs.

Rothschild, has arrived in Loudon, and it is inferred that this visit is

in connection with the projected financial operations of the Italian Go-

vernment.

EXCHEQUER BILLS.

Tuesday last was the last day for sending in Exchequer Bills for re-

newal. It is understood that a considerable amount has been sent into

Government for payment, and that a much larger sum will be similarly

1

dealt with. This is not surprising, the price being now at a discount.

The position of the market, in face of the arrangements which have been
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completed by Government for its relief, tends to confirm the impression

that a funding of these securities may not be very distant.

INDIA BONDS.
On Saturday last the India Council notified that the rate of interest on

India Bonds is increased from £4. to £4. 10s. per cent.

THE MALTA AND ALEXANDRIA TELEGRAPH.
Messrs. Glass, Elliot, and Co. on Saturday last received a telegram

from Tripoli, announcing the successful laying of the telegraph cable be-

tween Malta and that place. This forms the first section of the Malta

and Alexandria line. The distance from Malta to Tripoli is between

three and four hundred miles, and from Malta to Alexandria, by the

route proposed, about fifteen hundred.

MEXICAN BONDS.
The committee of the Mexican bondholders have issued a report de-

tailing the actual position of their claims, and the measures they deem
essential with regard to them, namely, to procure the appointment of

interventors at the Custom-houses, an assignment of productive national

property for the arrears of dividends, and constant vigilance in stimu-

lating the Foreign-office to a dignified policy, in harmony with that pro-

claimed by Lord Palmerston, in January, 1848. The committee add that it

was their intention to have called a meeting of the bondholders immedi-

ately, but that they now consider it advisable to wait the arrival of the

next packet, when they will have information of the proceedings of Sir

Charles Wyke and their results.

NEW GRANADA BONDS.
The following satisfactory memorandum from the Committee of

Spanish American Bondholders relates to the debt of New Granada :

—

The Committee of Spanish American Bondholders having transmitted to his

Excellency Senor Martin, at Paris, a copy of their letter to Senor Espriella, which

has already been published, have received a reply from his Excellency, stating his

full concurrence in the view taken by the committee of the entire validity of the

existing agreement. Senor Martin enters into details showing that this agreement

is in strict conformity with the laws of the State and the proceedings of the Execu-
tive Government. This letter is being translated, and will be printed for the infor-

mation of the bondholders. Senor Martin adds, that if the printers perform then-

engagements he expects to be able to commence the issue of the bonds under the

agreement, and to pay the first half-year’s interest by the 1st of July.

RAILWAY TRAFFIC.
The Brighton Bailway traffic return shows this week an increase of

£7,855, owing to Epsom races; the South-Eastern, a decrease of £3,473 ;

the London and North-Western, a decrease of £8,010 ;
the Great North-

ern, an increase of £527 ;
the Great Western, a decrease of £721 ; the

London and South-Western, an increase of £5, 777 ; the Eastern Counties,

a decrease of £3,727 ; the Lancashire and Yorkshire, a decrease of

£12,445; the Manchester, Sheffield, and Lincolnshire, a decrease of

£4,058 ;
the Midland, a decrease of £8,951; and the North-Eastern,

an increase of £3,692.

The returns now in course of publication compare with those of Whit-

sun week last year.

The traffic receipts of the Great Western Bailway of Canada for the

week ending May 24 were £7,468 sterling, being £856 more than

in the corresponding week of last year.

RAILWAYS.
A special general meeting of the South Eastern Bailway Company is

called for the 12th of June, to approve a Bill now before Parliament for

enabling the company to make an improved communication with the

harbour at Folkestone. The meeting will also be required to authorise

the directors to raise further capital in connection with the Charing-

cross Bailway.

The seventh ordinary general meeting of the Boyal Danish Bailway
Company is called lor the 26th June, at Flensburg.

The sixth call of £3 is to be paid on the shares in the Cape Town
Bailway and Dock Company by the 30th inst.

The fourth call of £5 is to be paid on the shares in the Eastern
Bengal Bailway Company by the 5th July.

In the circular for June of Mr. W. Miller, stockbroker, of Edinburgh,
is contained the following practical suggestion relative to the position of
the holders of Grand Trunk of Canada Bailway Bonds :

—“The apathy
of the bondholders is almost incredible, they appear to be unwilling to

risk more money in obtaining their rights. One of the simplest modes
of doing this would be for them to place the overdue interest warrants
at the disposal of a committee who would dispose of them to pay any
legal costs to be incurred. To facilitate this, and to enable present

holders to make use of the overdue interest, the bonds should be quoted
and sold

c ex-overdue coupon,
5

both on the London and all other Ex-
changes.

5 '

The directors of the Great Indian Peninsula Bailway Company invite

tenders for the completion of the works comprised in the three following

contracts—namely, Bhosawul to tlurdah, 138f miles
; Hurdah to So-

hagpore, 82 miles
; Sohagpore to Jubbulpore, 116f miles.

BANKS.
At the meeting of the proprietors of the London Chartered Bank of

Australia held to-day (Friday), the directors’ report, which was charac-

terised by the chairman, Mr. D. Dunbar, as the most favourable one

ever presented by the board, was agreed to. It recommended a divi-

dend for the half-year of per cent, free of Income-tax.

The directors of the London and South African Bank announce that

they have now commenced business, and that they are prepared to

undertake all banking operations connected with the Cape of Good Hope
and Natal, as well as to issue letters of credit on the colony, America,

China, Australia, Mauritius, and other places having commercial relations

with the Cape.

It is understood (says the Times) that the directors of the Bank of

Turkey are in daily expectation of receiving a definitive reply to their

application to the ministers at Constantinople, which they will at once

communicate to the shareholders, with a view to their either accepting

the new terms proposed or abandoning the undertaking.

ASSURANCE COMPANIES.
A general meeting of the London and Provincial Marine Insurance

Company is called for the 27th of June.

The Master of the Bolls has appointed Mr. L. H. Evans, accountant,

of King-street, Cheapside, to be the official manager in the winding up
of the Agriculturist Cattle Insurance Company.

LAW FIRE INSURANCE SOCIETY.
The annual meeting of shareholders in the Law Fire Insurance Society

was held on the 28th May, at the society’s new offices in Chancery-lane.

The report of the directors was of a highly favourable character, indi-

cating a steady increase in the business and prosperity of the institution.

The sum insured in the year 1860 was £24,236,641 ; in the year 1859,

£22,663,913 ; being an increase in the year 1860 of £1,572,728. The
excess of receipt over expenditure for the year 1860 was £13,728.
5s. lid. in favour of the society. The total balance of assets over

liabilities, at the end of the year 1860, was £188,423. 15s. 5d. The
directors declared payment of interest for the year ending at this meeting

after the usual rate of 2s. 6d. upon each share, being 5 per cent, upon
the paid-up capital of the society

;
and also in addition a bonus of

2s. 6d. upon each share, making together 5s. per share, or 10 per cent.

The aggregate amount (£12,500) will be taken from the balance

(£13,728. 5s. lid.) of the General Insurance Account in favour of the

society for the year 1860, and will leave a surplus of £1,228. 5s. lid.

The report concluded by congratulating the proprietors upon the high

position which the society has taken amongst the Fire Insurance-offices

j

of the country, and the unexampled success which has attended its

operations in the comparatively few years of its existence. In addition

to the ordinary annual interest of never less than 4 per cent, upon the

paid-up capital, a sum has been divided amongst the shareholders, as

bonus, in the last ten years, nearly equal to one moiety of the whole

paid-up capital, whilst at the same time the reserved fund has been in-

creased from £17,949 to £37,675.

THE RIVER SALADO STEAM NAVIGATION COMPANY.
Persons interested in the trade and finances of Buenos Ayres and the

Argentine Confederation generally, have noticed with satisfaction the

announcement of a new project entitled the Biver Salado Steam Naviga-

tion Company. As to the auspices under which this undertaking is

launched, no objection whatever can be found, for it will suffice to men-

tion that in the “ Committee of Superintendence and Inspection” on

the spot is the respected name of Senor N. de la Biestra—the states-

man under whose enlightened guidance the finances of Buenos Ayres

have been raised to their present creditable point in public estimation. The
objects of the Company are also of a very legitimate character, for the

resources of the regions which are to form the scene of its operations

are very great, aud the Company possesses exclusive privileges of a very

valuable character. Amongst these is a guarantee of 9 per cent, per

annum from the Argentine Confederation, and this guarantee, though

at present confined to a portion of the capital, is about to be extended

over the whole of it. The value of this guarantee cannot be measured

exactly, but Buenos Ayres Six per Cent. Bonds stand now at 90 to 92

in the market.

OTHER PUBLIC COMPANIES.
At the meeting on Tuesday of the Peninsular and Oriental Steam

Navigation Company the directors’ report, recommending the usual

dividend of 3^ per cent, for the half-year, was adopted. The suspension

of the extra China mail gave rise to some discussion, in the course of

which the deputy-chairman, Mr. Hadow, remarked that the decision of

Government had reference merely to postal considerations as distin-

guished from those connected with trade.

At the meeting, on Wednesday, of the African Steam Ship Company,

a dividend of 7s. per share, free of Income-tax, being at the rate of

7 per cent, per annum, was declared, as recommended in the directors’

report. - 4

The South-Western Hotel Company (Limited), are inviting tenders for

Debentures, secured on freehold land—namely, on the Company’s estate

at Oatlauds Park, Walton-on-Thames. These Debentures, which are

to replace others now falling due, will bear 6 per cent, interest, and

j
will be redeemable in July, 1863. The total is limited to £15,000. ~~
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INTEREST AND DIVIDENDS.

The arrangements are notified in connexion with the payment of the

half-yearly dividend on Victoria Dock Stock.

The half-yearly interest is advertised on Matanzas and Sabanilla Rail-

road Seven per Gent. Bonds.

THE PARIS BOURSE.

At Paris to-day (Friday) the Three per Cent. Rentes opened at 67.85

ex div., and closed at 67.60 for money, and 67.60 for the account,

being \ per cent, higher than yesterday (after allowing for the deduction

of the dividend), but \ per cent, lower than on last Friday.

THE STOCK AND SHARE MARKETS.
The English Funds this week have shown decided depression. Con-

sols, which closed on last Friday at 91 1 to 92 cum div. for money,

closed to-day at 89^ to \ ex div. This shows a fall oi § per cent.

For the New Account (July 10) the last price to-day was 90J to g ex

div. Although Sir C. Wood’s explanations relative to the Indian

finances, combined with the news that Mr. Laing’s Budget shows an

equilibrium, have been received with satisfaction, an unfavourable effect

has been produced on the stock markets by the announcement that the

coming loan is to be for £4,000,000, and that further issues for l ail-

way purposes will probably be necessary at a later period. From the

seeming haste in which the power of raising the loan is asked, it is in-

ferred that the stock will be placed on the market at an early period.

An adverse effect has also been occasioned by the news of the death of

Count Cavour.

The Consol market has likewise been affected by considerations pecu-

liar to the Stock Exchange. The settlement completed yesterday has

resulted in large deliveries of Three per Cent, stock, both by the public

(chiefly, it is believed, the banking interest) and by Government. The

amount of stock thrown on the market from the latter source during the

month has evidently been considerable. This over-supply led yesterday

to a very active demand for money in the Stock Exchange, where 6 to 7

per cent, was paid for short loans on Government Securities. Some

amount was obtained from the Bank of England at the former rate.

The public still sell English Three per Cent, stock in order to buy

Indian’ Five per Cents., Colonial Bonds, and other securities yielding

relatively higher rates of interest.

As much as 9-16 to § per cent. " continuation” was paid yesterday

on Consols. The latter fraction is equal to about 1\ per cent, per

annum, f was also given on the India Five per Cent, stock.

Under the new arrangements the transfer books for Consols and the

Indian Five per Cent, stock, as well as for the other Government securi-

ties on which the dividends fall due on the 5th July next, were shut last

Saturday afternoon. They were, however, re-opened on Monday as

usual, the shutting being now reduced to a mere formality, in order that

a line may be drawn for the making out of the dividend warrants. The

transactions have since been ex the dividend.

A further decided improvement took place on Saturday in the India

Five per Cent. Stock, which touched at 101§ to 102 cum div. The

chief cause of the rise was the impulse which was given to investments

by the then impending deduction of the dividend. The announcement

of the new loan of £4,000,000, however, has since caused a decided fall.

The closing quotations to-day were 97| to 98 ex div. for money, and 98

to -g- ex div. for the July settlement.

The issue of the official advertisement notifying that the rate of in-

terest on India Bonds is raised from 4 to 4g per cent, per annum has

had a slightly beneficial effect upon the price of those securities, which

have last been marked 18s. to 12s. dis.

The Rupee Paper is rather firmer. The March Exchequer Bills re-

main dull at 6s. to 2s. dis. Tuesday was the last day for sending in

the June Bills for renewal.

The official list of to-day’s actual business in the English Funds

and Indian Government Securities, is annexed :

—

Three per Cent. Consols, for money, 89 90, 89f, ex div.; ditto for account

(July 10), 904, 1, ex div. ; Three per Cents. Reduced, 894, 4 ;
New Three per

Cents., 89f, 4, 4, § ;
Bank Stock, 233 ; India Stock, 228, 226 ;

ditto Five per

Cent. Stock,
97-J, 98, ex div. ;

ditto for account, 984, I. ex div. ;
ditto Four per

Cent. Debentures, 1858, 95| ; Five-and-a Half per Cent. Enfaced Rupee Paper,

100, J ; and Exchequer Bills, 6s., 2s. dis.

Foreign stocks have been heavy. The transactions have been chiefly

confined to Turkish and Mexican, both of which have given way. The
closing quotations this afternoon were as follows :—Mexican, 21§ to

22^; Turkish Six per Cents., 1854, 71 to 4; ditto, 1858, 55 to 4;
Buenos Ayres Six per Cents., 90 to 92; ditto Deferred, 28 to 29.

The sales recorded in the Foreign Stock Market to-day were as

follows :

—

Mexican Three per Cents., for account, 22, 21 J ; Peruvian Four-and-a-Half per

Cents.. 94; Portuguese Three per Cents., 1853, 47J; Russian Four-and-a-Half

per Cents., 1860, 89, ex div.; ditto Three per Cents., 1859, 61|; Spanish Three

per Cents.
,
for account, 50| ; ditto New Deferred Three per Cents. , for account,

43; the Committee’s Certificates, 5£; Turkish Six per Cents., 1858, for ac-

count, 554, f, 4 ; ditto Guaranteed Four per Cents , 100.

English Railway Stocks have experienced numerous variations, but,

on the whole, the tendency has been adverse, particularly as regards Mid-

land stock, which has fallen 1 per cent. Business has been limited and

chiefly of a speculative character, the public holding aloof. The traffic

on our home railways is closely watched.

The following shows the closing prices of the principal British Railway

Stocks this day, and the result of the week’s variations. The share

list in detail will be found in another column :

—

Closing prices Closing prices Eise Fall

last Friday. tliis dav. per ct. per ct.

97 974 CDO 974 •• 4
Eastern Counties .

.

49 50 . 49 50 ”
1Great Northern . . . • 109J 1104 . 108 110

Great Western 72J 734 . 724 73 • • i
Lancashire and Yorkshire .

.

1114 1114 . 1101 1114 • • 4

London, Brighton, & South- Coast 118 120 . 118 120 . .

London and North-Western 944 94| . 94 944 •• 4
London and South-Western 94 95 . 94 95 • .

1214 121J . 1204 1214 .. 1

North British 624 63 . 62J 63j • • i
North Staffordshire 44 4 dis. • 4f 44dis • • 4

South-Eastern 80 m • 794 80 • • a

South Wales . . • • - 62 64 . 62 64 • •

North-Eastern, Berwick stock 1024 1034 . 103 1034 •• £ ..

North-Eastern, York stock 904 914 . 914 91| • • 4 • •

West Midland— Oxford .. 47 49 . 46 48 .. 1

The allotment of shares in the China and Japan Steam Navigation

Company was completed yesterday.

Lombardo-Yenetian Railway shares have suffered in rather a marked

degree, owing to the death of the great Italian statesman. The price,

after falling to £ dis., recovered this afternoon to f to § dis.

Illinois Central Railway shares closed to-day at 40 dis., aud Erie at

21 .

The closing quotations for shares in new undertakings to-day were

„„ follows :—Ocean Marine Insurance, 3| to § prem. ;
Thames and

Mersey Marine, 13-16 to 15-16 prem.; Universal Marine Insurance,

5-16 to 7-1 6 prem. ;
London and Provincial Marine, 4 dis. to par;

Natal Laud, £ to f prem. ;
China and Japan Steam, par to ^ prem.

;

and Commercial Copper, § to -§• prem.

AMERICAN SECURITIES.

The position of the market for American securities is noticed as fol-

lows by Messrs. D. Bell, Son, and Co. :

—

The market for American Securities continues very active, and large amounts of

the several Southern States Stocks have been sold during the past week—Virginia,

at prices varying from 42 to 43 ; Tennessee, 38 ; South Carolina, 45.

The report of Mr. E. F. Satterthwaite, dated Wednesday evening, is

annexed :

—

There has been considerable activity in the market in London for American

Securities, the low prices of States’ Stocks having attracted the notice of parties

watching an opportunity to buy at cheap rates, and who are prepared for a possible

suspension of dividends. Virginia Bonds, which have long been favourably re-

garded here, and usually have ranged from 80 to 90, have been largely dealt in

from 42 to 43. .

Railroad Bonds are firmly maintained and in good demand, thus proving the

theory we have always held, that a sound railroad bond is a much safer investment

than a States’ stock ; for instance, New York Central Seven per Cent. Bonds are

much wanted, from 91 to 92, as high a price within 2 or 3 per cent, as they ever

stood at, while Virginia has fallen one-half.

Illinois Shares have been steady from 404 to 39i discount ;
and Erie from

20| to 214 .

Some of the English holders of Virginia State Dollar Bonds having

neglected until recently to send in the coupons due in January last, have

had them returned unpaid. It is thence inferred that, under present

circumstances, there is not much prospect of the dividend due in July

being met by the State.

MISCELLANEOUS SHARE LIST.

From the list issued by Sir Charles Decimus Crosley, and corrected

up to this day, we extract the following prices of insurance, gas, water-

works, bridge, dock, and miscellaneous shares :

—

Insurances.— Alliance, British and Foreign, 16 to 164; Ditto Marine, 59 to

61; Argus Life, 28 to 30; Atlas, 131 to f; Church of England, 31 to 3J;
Clerical, Med. and General Life, 22 to 24 ;

County, 84 to 86 ; Crown Life, 22

to 24; Eagle, 6| to 7£ ;
English and Scottish Law Life, 3£ to 4; Equity and

Law Life, 7 to 74 ; General, 5 to 6 ;
Globe, 100 to 102 ;

Guardian, 51 to 52 •

Imperial Fire, 350 to 355 ;
Imperial Life, 22 to 24 ;

Indemnity Marine, 135 to 140

Kent Life, 73 to 75 ; Law Life, 80 to 82 ; Law Fire, 4£ to | ;
Legal and Ge

neral, 6 to 64; Liverpool and London, 8j to J ;
London Assurance, 42 to 44

London and Provincial Law, 3| to 3f ; London and Provincial Marine, 4 dis

to par; Marine, 97 to 100; Minerva, 5 to 6 ;
Norwich Union Fire, lOo to 110,

Norwich Reversionary, 6 to 7 ;
Ocean Marine, 3| to prem. ;

Pelican, 5- to

55; Phoenix, 158 to 162; Provident, 38 to 40; Rock, 8g to 8£ ;
Royal Etc

change, 300 to 310 ;
Sovereign Life, 24 to 2| ;

Star Life, 54 to 6 ; Sun lire,

240 to 250; Sun Life, 68 to 72; Union, 270 to 275 ; United Kingdom, 4f to

4 ; Universal Marine, f to £ prem. ;
Victoria, 5£ to 64- .

Gas.— Anglo Romano, 10 to 12; British (Country), 26 to 27; Commercial,

34 to 38 ;
City A, 25 to 27 ;

Ditto New, 2 to 3 pm. ;
Ditto B, 64 to 7.) ;

Crystal

Palace District, 12 to 13; Equitable, — to — ;
European, 12 to 124;

Light and Coke Chart. Co., 71 to 73 ;
Ditto New, 11 to 12 pm. ;

General United

Gas Liaht Co., 23 to 25 ;
Great Central Gas Consumers, 10| to 114 ;

Imperial Con-

tinentaf Gas, 48 to 50 ;
Imperial, 82 to 84 ; Ditto New, 24 to 26 pm. ;

Ditto Bonds,

200 to 210; Independent, 58 to 60; London, 67 to 69 ;
Ditto 1st Preference,

294 to 30i ;
Ditto Blue Preference, 62 to 65 ; Ditto Red Preference, 62 to 64 ;

Oriental Gas, 4 to 14; Phoenix, or South London, 70 to 72; Ratcliff, 16 to 17;

South Metropolitan, 58 to 62; Surrey Consumers, 13 to 134; Western Gas, 16

to i; Ditto B, 2| to 34 prem. -- .

Water-Works.—Chelsea, 21 to 23 ;
ditto New 4J per cent., 234 to 24j ; East

London, 126 to 128; Kent, 100 to 102; Lambeth, 103 to 105; New
^

River Lon-

don Bridge Annuities, 55 ; Southwark and Vauxhall, 118 to 120; West Middle-

S6X« 103 to 105. , _ . 1 it 1 a
Bridges.—Deptford Creek, 80 to 90; Hammersmith, 24 to 26 ;

Vauxhall, 19

to 21 ; Waterloo, 4 to 6 ; ditto, Annuities of £8, 30 to 32 ;
ditto, Annuities of

£7, 27 to 29.
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Docks.—Commercial, 103 to 105; East and West India, 115 to 117; Grand
Surrey Loan, 92 to 94 ;

ditto New, 5 per cent. Preference, 25 to 26 ; London,
50 to 52; St. ' Katherine, 58 to 60; Southampton, 55 to 60; Victoria, 96 to

98 ; ditto New, | dis. to par.

Miscellaneous.—Abney Park Cemetery, 10 to 12 ; Assam, 35 to 40 ; Auction
Mart, 40 to 42; Australian Trust, 26 to 28; British and Irish Magnetic Telegraph,
32 to 35; City Bonds (Navigation), 80 to 82; Commercial Road, 64 to 66;
Copper Miners of England, 9 to 11 ; Ditto, Preference, — to — ; Corn Ex-
change, 23 to 25; Electric Telegraph, 95 to 97; Equitable Reversionary, 110
to 115; General Reversionary and Investment Company, 103 to 105; General
Steam Navigation, 26 to 27,'; Kensal Green Cemetery, 25 to 30 ; London Ceme-
tery, 8 to 10 ; London Commercial Sale Rooms, 40 to 45 ; London Institution,

5 to 7 ; New Brunswick and Nova Scotia, Land, — to — ; Price’s Patent
Candles, 12 to 14; Reversionary Interest Society, 77 to 80; Trust and Loan Com-
pany of Upper Canada, 6^ to 7.

MISCELLANEOUS.
The Bankside has arrived from China with 590,000 lbs. of tea.

A despatcli received from Holland by Messrs, von Dadelszen and
North states that the Dutch Trading Company will sell five hundred
tons of old Indian copper coin on the 20th of this month, in Amster-
dam.

COMMERCIAL STATISTICS FOR I860.
{Concludedfrom the “ Money Market Review" ofApril 21th.)

No. 7.—TRADE WITH ALL NATIONS.
Statement showing the Imports of Foreign and Colonial Merchandise,

and Exports of British and Irish Produce and Manufactures for the
Tear 1860, with Rate of Increase or Decrease as compared with
preceding years.

furnished by mu. w. f. spaceman, jun.

Countries.

British Possessions.

East Indies, Ceylon, and Singapore

Australia , . , . ,

,

British North America
Hong Kong .

.

1860.

Imports.

West India Islands and Guiana
South Africa

Gibraltar and Malta ,

.

All others . . .

.

Total British .. ...

Foreign.

United States . . ,

.

Germany . . . . .

.

South America ..

Holland . . .

.

France .. .. ..
Italy . . . . , . ,,
Turkey .. .. ..

Russia . . , . ,

,

China . . . . ,

,

Foreign West Indies

Spain and Canary Islands .

.

Egypt ( Mediterranean Ports)
Islands in Indian Seas
Portugal, Madeira, and Azores

Belgium

Sweden and Norway ...

Austrian Territories

All other Countries ..

Total Foreign .

.

Total all Countries .

,

Exports.—British and
Irish Produce and
Manufactures.

Amount.

Increase
or Decrease
per cent, as

compared
with years

1858 1859

£ Inc. Inc.

18,467,389 5 2

6,470.241 22 10

6,826,358 45

Dec.

24

5,995,070 5 11

1,713,502
Inc.

1

346,134 153 64
3,171,761 5 10

Inc. Inc.

42,990,455 n 8

£ Inc. Inc,

44,728,271 30 30

15,536,682 73
Dec.

48

10,297,512 10
Inc.

7

8,274,409 32 23
17,704,183 33 4
2,761,020 13 6
3,229,444 23 18

16,184,109 35 19

9,323,539 31 3
Dec. Dec.

3,511,112 n 6
Inc. Inc.

4,108,589 72 18
10,350,812 71 20

965,195 14 5
2,279,265 60 26

4,078,461 33 15

4,358,005 72 23

986,096 47 1

8,914,824 32 23

167,658,188
Inc. Inc.

33 20

210,648,643 27 17 1

Amount.

£
19,306,779

9,707,499

3,737,574

2,446,579

2,414,411

2,064,026

1,863,469

2,131,920

43,672,257

£
21,613,111

13,491,745

11,443,677

6.113.898

5,249,681

4,515,668

4,408,649

3,268,332

2,871,849

2,669,968

2,606,802
2,479,719
2,107,183

1,847,635

1.611.899

1,044,751

993,634

3,832,359

Increase
or Decrease
per cent, as
compared
with years

1858 1850

Inc.

5
Dec.
•7

Inc.

18

113

7
21

44
10

92,170,560

135,842,817

Inc.

49

5

32

11

7
10
3

5

65

3

19

24
53
19
Dec.

11

Inc.

44
Dec.

23
Inc.

9

Inc.

20

16

Dec.

11

13
Inc.

3
26

11

6

39
6

Dec.

5

Dec.

4
Inc.

14

30

13
10
24
17
Dec.

19
Inc.

13

3

25
13
15
32

25

2

Inc.

9

1*U in tke present year.

MERCANTILE EMBARRASSMENTS.
I he subjoined circular, issued on Monday, announces the failure of

Messrs. T. and R. Raikes, private bankers, of Hull. The liabilities are
probably under £100,000, and it is thought that a good dividend will be
realised. The immediate cause of the stoppage is not known. This
is not a bank of issue. The partners are Mr. Thomas Raikes of
London, and Mr. Robert Raikes, of Hull :

—

• l5’7" VV
VI?

U"'
,

the
,

veiT P,ainful necessity of apprising you, that difficulties
in which we find ourselves placed oblige us, in the interest of our creditors generally
to decide upon suspending our payments. We had until so late as Saturday enter-
tained hopes of obtaining such assistance as would have enabled us to avert this
crisis; but our efforts in that direction not proving successful, we have without delay
adopted the only alternative left to us. Our affairs are under investigation by
Messrs. Quilter, Bal

, Jay, and Co., of Moorgate-street, London, who will prepare
a statement to be laid before our creditors on the earliest possible day, at a meeting
of which due notice wdl be given; and requesting your kind forbearance in the
meantime,-We remain, &c., T. and R. Raikes and Co.

The stoppage wa3 announced on Monday of Messrs. Mackay and
Read, commission merchants and insurance brokers, of the Old Jewry,
with highly respectable connexions. As the operations of the firm have*
been considerably circumscribed of late, it is believed that the liabilities
will not exceed £30,000. The circular issued by the solicitor is as
follows :

—

Messrs. Mackay and Read, of Frederick’s-place, Old Jewry, East India commis-
sion agents, have consulted me as to the position of their affairs, and I regret to have
to inform you that I am compelled to advise them at once to suspend payments.
I consider that this step will best promote the interests of the creditors. The books
are placed in the hands of Messrs. Coleman, Turquand, Youngs, and Co., who will
foithwith prepare a statement, and as early as possible convene a meeting of which
you shall have due notice..— I remain, your obedient servant,

48, Lime-street, London, E.C., June 3. J. Wilson Nicholson.
The failure of Messrs. E. Atkin and Co., merchants, has been an-

nounced at Manchester, but the liabilities are not more than about
£15,000. Proceedings in bankruptcy have been instituted. One or
two small stoppages in the silk trade, in the same locality, have also
been reported.

Messrs. D. and J. Thompson, merchants, of Dundee, have suspended
payment, with liabilities to the amount of £50,000, and assets showing
a surplus. They have already made an offer to pay 20s. in the pound.
The firm has been principally engaged in the jute trade, audits diffi-

culties have arisen through the position of houses in America with which
it is connected.

At an adjourned meeting of the creditors of Mr. Joseph Sutcliffe, held
at Manchestei on the 31st May, the committee appointed at a previous
meeting reported that the books were very defective. Mr. Sutcliffe
offered to pay a composition of 7s. 6d. in the pound, without guarantee,
but it was resolved that he should execute an assignment for the benefit
of the creditors.

An adjourned meeting of the creditors of Messrs. George Moorhouse
and Co. also took place at Manchester on the 31st May. Since the
previous meeting the accounts have been investigated, and it is believed
that the firm has been insolvent for a long time. Its liabilities are now
upwards of £30,000, while the realisable assets are not more than
£7,000 or £8,000. It was agreed to accept a composition of 5s. in
the pound.

FROM THE LONDON GAZETTE OF TUESDAY, JUNE 4.
BANKRUPTCIES ANNULLED.

Edward Ralph Gilbert, Cripplegate-buildings, City, mantle manufacturer.
James Fielding, Macclesfield, cotton spinner.

BANKRUPTS.
John Joshua Carryer, Victoria Park-square, Mile-end, manufacturing chemist.
William Adams, Red-hill, Surrey, grocer.

William Hughes Boreham, Brudenell-place, New North-road, tailor.
Thomas William Pybus, Laurence Pountney-lane, City, timber merchant.
George Perkins, Ashford, Kent, earthenware dealer.

George Shotter, Midhurst, Sussex, cattle dealer.

Richard Peacock, Southwark-bridge-road, licensed victualler.
Thomas Tucker, jun., Strand, lamp manufacturer.
Joseph Churchill and John Macmillan, Cannon-street, City, timber brokers.
George Hall Manley, Birmingham, grocer.

James Wood, sen., Birmingham, builder.

Joseph Harrison, Birmingham, scale board manufacturer.
George Chant, West End, Somersetshire, glove manufacturer.
Thomas Lambert, York, bookseller.

John Oates and Brooke Oates, Dewsbury, Yorkshire, woollen manufacturers.
Joseph Holroyd, Winterton, Lincolnshire, chemist.
James Daniels, Manchester, iron merchant.

FROM THE LONDON GAZETTE OF LAST NIGHT.
BANKRUPTCIES ANNULLED.

Charles Wakefield Jenner, Hunmanby, Yorkshire, surgeon and apothecary.
John Palmer, M utley, Devonshire, picture dealer.

.
BANKRUPTS.

Ihomas Clapham, Piccadilly, silversmith and jeweller.
Isaac Antoine Chomel, Saint James-street, Saint James, Westminster, jeweller,

watch, and clockmaker.
Edward Price, W arminster, Wiltshire, grocer and provision factor.
Joseph Barnett Behrens, Coventry-street, Haymarket, dealer in pictures.
Jacob French, late of King-street, Clerkenwell, now of Aldington-street, New North-

road, gold chain and bracelet manufacturer.
William Dugard, Jun., Lapworth, Warwickshire, coach and harness plater.
Francis Atkin, Manchester, yarn agent.
James Rothwell, Ramsbottom, Lancashire, manufacturer.
William Mellon, Alderley, Chester, batcher and cattle dealer.
Plenry Parkin, Plymouth, tea dealer and grocer.
Ann Sayle, Liverpool, dealer in boots and shoes.
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Friday Evening, June 7.

The market for Lome mining stocks this week lias exhibited no great

activity, yet a fair amount of business has been done in certain classes of

stock, the principal inquiries have been for shares in Camborne Vean,

East Devon Great Consols, Great Wheal Fortune, Marke Valley, South

Caradon, West Seton, and Wheal Ludcott, all of which have advanced.

There has also been a large amount of business in East Caradon shares,

which are well supported. East Basset, East Wheal Grenville, Provi-

dence, and Wrheal Unity are weaker.

The mining market to-day was quiet.
_

The transactions were to only

a moderate extent. The principal inquiries were for shares m East Ca-

radon Wheal Union, Wheal Ludcott, W'heal Clifford, Herodsfoot

North Downs, and South Frances. As regards Wheal Unity, East

Wheal Grenville, Wheal Trelawney, and Providence shares, sellers pre-

dominated.
,

The following cire amongst tlie prices reported to us this evening

.

Alfred Consols, 1* to 2 ;
Calvadnack, 4| to 5* ;

Cam Camborne, 1 to 1 ;
Cam-

borne Vean l1 to 24 ;
Copper Hill, 90 to 5 ;

Cook s Kitchen, 31 to 32 ,
East

Ba=set 90 to 5 EasJ Caradon, 27J to S; East Corn Brea, 7* to 8; East

Prenville 44s 6d to 45s. 6d. ;
East Russell, 3f to 4 ;

East Devon Great Consols,

St Great Retalfack, 22s. to 24s. ;
Grea* Fortune, 124 to 18* ;

Herodsfoot

38i to 391 ex div. ;
Marke Valley, 9* to | ; North Downs, 4J to * ;

North

Robert, 4 f North Treskerby, 23,1 to | ;
Providence, 38 to 1 ;

South Caradon, 315

tn 20- Stray Park, 35 to 0; Wendron Consols, 19 to 20; West Caradon, 52g to

W West Rose Dow-n, 11 to 12; West Polmear, 20s. to 21s.; West Seton, 370

to 5 • West Stray Park, 4J to 5 ;
Wheal Ludcott, 3| to f ;

Wheal Margaret, 48

to
9
’ex div. ; Wheal Moyle, to \ ;

Wheal Unity, 16s. to 18s.

Fore i "n and Colonial Mining shares have been generally steady, with

limited transactions. St. John del lley are rather lower, and United

Mexican quiet. „ , „ , . , . os ,

* The shares of the Labuan Coal Company were quoted to-day to

3

Tim East Kongsberg Native Silver Mining Company have received

from Norway several samples from the various bottoms and levels of the

mines in work. These are valuable from their proving that the com-

pany were justified in their expectations of finding the usual produce of

those mines—namely, native silver and antimomal sulphuret of silver,

together with the usual good indications of better prospects namely,

sulphide of zinc and lead, mixed with the calc-spar. At the same tune

the Falk Baand is of a highly-favourable character, and of considerable

width. The Nires Gluck Mine is expected to be in fork in about four-

Notice is given of the closing of the transfer-books of the Kapuuda

Mining Company (Limited).
,

The following mining dividends have been declared during the past

month :

—

Mines.

Phoenix .

.

Minera
Devon Great Consols

South Caradon .

.

East Basset

West Basset

West Caradon .

.

Wheal Margaret..

Providence

Cook’s Kitchen ..

Frank Mills .

.

New Birch Tor and Vit

St. Ives Consols .

.

Eyam
West Fowey
Wheal Buller

South Wheal Frances

Wheal Owles
Boscean
Craddock Moor .

.

fer

Per Share.

£55 0 0 .

Amount.

£11,000 0 0

4 5 0 . 7,650 0 0

7 0 0 . 7,168 0 0

5 0 0 . 2,560 0 0

5 0 0 . 2,560 0 0

0 8 0 . 2,400 0 0

2 0 0 . 2,048 0 0

1 10 0 . 1,344 0 0

1 0 0 . 1,120 0 0

0 8 0 . 980 0 0

O 3 0 . 750 0 0

0 2 6 . 750 0 0

0 15 0 . 705 0 0

0 10 0 . 700 0 0

0 2 0 . 640 0 0

2 0 0 . 512 0 0

1 0 0 . 496 0 0

5 0 0 . 400 0 0

I 10 0 . 360 0 0

0 5 0 . 263 15 0

Camborne Yean Mine, on the 29th ult., made a call of 10s. per share.

At Wheal Agar meeting, on the 3rd inst., the accounts showed a debit

balance of £388. 4s. A call of 2s. per share was made.

Wheal Basset, on the 4th inst., declared a dividend of £2 per share.

Spearne Moor Mine, on the 3rd inst., declared a dividend of £1 per

share.

At Wheal Anne meeting the accounts showed a debit balauce of £95;

A call of 10s. per share was made.

At Holmbush Mine meeting on Wednesday, the accounts showed a

debit balance of £549. Mr. Dunsford was appointed secretary.

At Herodsfoot Mine meeting, on the 4th inst., a dividend of £2 per

share was declared.
.

At the meeting of shareholders in Gernick Mine, held on Thursday,

the accounts showed a credit balance of £12. A call of Is. per share

was made.
_

. , .

At Eaglebrook Mine meeting this day the accounts showed a debit

balance of £359. 16s. 4d. A call of £1. 10s. per share was made.

At a sale of copper ore, held at Swansea on the 4th inst., 998 tons

were sold for £8,727. 17s. Gd. The following amounts were realised:—

Total £44,406 15 0

The Providence Mines accounts, presented at the meeting on the 29th

ult., showed a credit balance of £1,395. 2s. lid. A dividend of £1 per

share (£1,120) was declared ;
leaving £275. 2s. lid. to the next account.

The Copper Hill Mine accounts, presented at the meeting on the 27th

ult., showed a debit balance of £318. 6s. 6d. The loss on the four

months’ working was £179. 17s. 8d.
, ,

At Drake Walls Mine meeting, on the 28th ult., the accounts showed

a credit balance of £224. 3s. 4d.

The Wheal Margaret accounts, presented at the meeting on the 29tn

ult., showed a credit balance of £1,615. A dividend of £1. 10s. per

share (£1,344) was declared, leaving £271 to the credit oi the next

account.
, , , , , , ,

At Wheal Crebor meeting on the 30th ult. the accounts showed a

debit balance of £153. 18s. lid. The excess of liabilities over assets

was £131. 7s. Id. A call of Is. 6d. per share was made.

At East Wheal Basset meeting on the 28th ult. the accounts showed

a credit balance of £4,367. 10s. lOd. The profit <m the two months

working was £2,364. 17s. Id. A dividend of £o per share (£2,oGO)

was declared, leaving £1,807. 10s. lOd. to the next account.

West Tolgus Mine on the 28th ult. made a call of £4 per shaie.

Tons.

Knockmahon .. .. •• 455

Bearhaven . . . . • • • • 347

French Ore . . . • •• • • 163

San Domingo . . . . • • • • 24

British Regulus . . • • • • • • 8

Australian . . • • • • • • 1

Amount.

£4,492 7

2,759 17

902 0
267 1

294 8
12 3

998 £8,727 17 6

At the next sale, fixed for the 18th inst., 2y442 tons will be offered

for sale—viz. ; Bearhaven, 714 tons; Cobre, 509; Cuba Ore 326 ;

Precipitate, 33 ;
Knockmahon, 297 ;

Australian Ore, 232; Gellyreatli,

G.S., 17; Wallaroo, 102; Del Soto, 96; Union Precipitate, 61; Ap-

peanilla, 41 ;
Turkish Ore, 8 ;

and Australian Regulus, 5 tons.

At Redruth, on the 13th inst., 3,290 tons of copper ore wdl be offered

for sale—viz., West Basset, 510 tons; Carn Brea, 504; Par Consols,

351 ;
Great Alfred, 317 ;

Pendeen Consols, 310; United Mines, 173 ;

Great South Tolgus, 171; Rosewarne United, 153 ;
Treloweth, 132 ;

Wheal Charlotte, 121 ;
Wheal Buller, 116; Copper Hill, 89 ;

Y heal

Unity, 81; Cook’s Kitchen, 70; East Carn Brea, 63; West Fowey

Consols, 50 ;
Treworlis, 44 ;

Great Work, 15 ;
Trebarvah, 9 ;

and North

Great Work, 6 tons. . . , .

The East Darren Mine sold, on the 27th ult., 67 tons of lead ore at

£14. 13s. per ton, and 33 tons at £14. 0s. 6d. per ton; the Gogman,

47 tons at £16 per ton, and 10 tons at £15. 5s. per ton; and the Cwrn

Erfin, 60 tons, at £15. 10s. per ton.

The Minera Mine sold, on the 28th ult., 40o tons of lead oie, at

prices varying from £12. 15s. to £13 per ton.
-

The Isle of Man Mining Company sold, on the 30th ult., 100 tons of

lead ore at £21. 15s. 6d. per ton, and 100 tons at £14. 7s. 6d. per ton.

From West Polmear, the report states that “ some few men are now

working in the adit level, in search of the Polmear lode, and after two

or three months this lode is expected to be cut at a shallow level.
_

Herodsfoot Mine is described as looking very well, and there is a

capital parcel of lead ore for sale. The dividend is expected to be £2

F
At New Crow Hill, the lode in the 3 5 -level is looking well, very

laro-e, and good for lead. The 15-level has no alteration. The

shan't is progressing favourably. A small parcel of silver lead ore has

just been sold, realising £42 19s. lid.

The report of the directors of the Trust and Loan Company of

Upper Canada, adopted at the annual meeting oni thei 3 1st.of May,

states the net profits for the six months ending the 31st Mai ch at

£14 020 It is recommended that out of the balance £14,416 at

credit of' revenue, a dividend at the rate of S* per cent, per annum, less

Income-tax, be declared on the paid-up stock ;
that one-half of the sui-

plus profits over 6 per cent, per annum, and the usual charge for in-

terest, amounting together to £3,474. 0s. 10d., be carried to the reserve

fund; and that £250 be applied to the redemption of preliminary ex-

penses. There will then remain the sum of £67. 14s. 3d. to the credit

of the next half-year’s accounts. The directors congratulate the share-

holders on the steady and satisfactory progress of the company, and

state that the accounts which they receive from their commissioners in

Canada of the general prospects of the province, and of the comhtion of

the properties now under mortgage to the company, are highly favour-

able and encouraging.” . . ....
The French Treaty.—The new tariff on British productions imported into

France so far as regards manufactures, and yarns of flax, hemp, and jute, came into

operation on Saturday last. The date at which the whole of the new tariff comes

into force, as fixed in the treaty, is Oct. 1.
;

A movement has been commenced at Manchester to obtain such a modification

of the Customs’ regulations as will allow direct importation and exportation for that

city Twenty-five' years back a ship canal was proposed for this object, and subse-

quently the deepening of the river Irwell—a scheme on which Mr. Cubitt, of Lon-

don and Mr. Fairbairn, of Manchester, gave a most favourable report. The plan

now contemplated, however, is of a more limited character-namely, simply to pro-

cure permission to tranship goods into lighters without incurring those^taffies

which they are now liable through being unshipped at Liverpool ; and a memorial

to the Treasury and Customs to this effect has been ordered to be prepared and

presented.
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THE EMPEROR LIFE ASSURANCE SOCIETY.
The ordinary annual general meeting of this society was held at the offices, on

Thursday, May 30; Mr. Ebenezer Clarke, in the chair.

Mr. E. Clarke, Jun. (the secretary), read the notice convening the meeting,

and the minute of the last annual meeting was read and confirmed.

The Secretary then read the report of the directors for the year ending March,

1861, as follows :

—

“ Your directors have had the pleasure of reporting at each previous annual

meeting a large increase of business. They have now to present a statement which

will show that during the past year the progress has been more satisfactory than on

any previous occasion.

Life Proposals Received. Policies Issued.
To March 31 Number. Amount. To March 31 Numher. Amount.

1855 . 83 . ... £16,160 1855 32 .... £7,540

1856 . . .. 198 . ... 40,175 1856 . ... 126 .... 26,610

1857 . . . . 373 . 71,977 1857 ... 241 .... 41,217

1858 . . . . 844 . . . . 123,625 1858 ... 652 .... 83,984

1859 . . .. 1,806 . ... 201,970 1859 ... 1,409 .... 140,947

1860 . . .. 4,073 . ... 311,299 1860 ... 2,850 .... 209,402

1861 . . .. 6,984 . ... 401,344 1861 . . . . 5,425 .... 304,696

“ It will be seen from the foregoing table that 1,559 more proposals have been re-

ceived than policies issued. Of these, 744 have been declined, or not carried out

;

and 815 have been accepted, which, if completed, will appear in the next report.

The claims during the past year have amounted to £1,030. 4s. This amount
is considerably below the average, and is less than the premiums received during the

last three months — a proof of the caution with which the proposals have been ac-

cepted. Although the business has so much increased, both the expenses and
claims for the past year are considerably less than for the previous year. The con-

tinued success of the society justifies your directors in again recommending a divi-

dend of 5 per cent, on tlje paid-up capital. Several advances have been made
during the year on freehold and leasehold property, and the directors are prepared

to make further advances on this class of securities in connection with life assurance.

The proposed additional plan of applying the profits to the conversion of a life

policy into one terminable at a given age without extra premium, so that on the

first division of profits the policy may be declared determinable, on the assured attain-

ing the age of 65 or 70 years ; and on the next division shortening the term to about

60 or 63 years ; and applying future profits so as to further shorten the period of

teach division in order that the policy may become payable during the life-time of

the assured, has met with general approval. The directors are encouraged to con-

tinue every facility to members of benefit societies to assure their lives, not only by
the avidity with which they have already availed themselves of the advantages

offered, but from the fact that many such assurers increase the amount of their poli-

cies. The accounts of the society have been carefully examined, approved, and
certified by the auditors. Your directors continue their weekly examination of the

general accounts of the society, being persuaded that a frequent supervision of the

receipts and expenditure of a public company is essential to its economical manage-
ment and permanent stability. The numerous agencies already established, the

important connections formed with managers of various provident societies, the

prompt payment of claims, and the plans adopted to make assurance applicable to

the various circumstances of life have rendered the society increasingly popular.

The share and policyholders being mutually interested in the extension of its opera-

tions, the directors solicit their combined exertions in endeavouring to induce their

friends and connections to assure ; they may also assist by recommending suitable

agents in districts hitherto unrepresented, and by giving general publicity to the ad-

vantages of the society. Your directors congratulate their constituents on the pre-

sent position and prospects of the institution, and they hope they may confidently

rely upon the united efforts of the shareholders, agents, and the assured, to aid in

increasing the business in its several departments; and thus continue that success

which during the past has indicated a growing amount of public confidence in its

principles and management.”
The Chairman had much pleasure in moving that the report and balance-sheet

just read be received and adopted
; and in doing so he might remark that it had

been the aim of the directors to render the report and balance-sheet as plain as pos.
sible, so as to make any extended observations from him unnecessary. But at the
same time, if in any respect they were not so clear and distinct as some could
desire, he and his co-directors would be most happy to answer any inquiries and to
give any explanation in their power. He felt it was his pleasure as it was no less

his duty, to congratulate the shareholders upon the increased success of the society.
(Hear, hear.) He was happy in being able to inform proprietors that during the
past year a much larger number of policies had been issued than in any former cor-
responding period ; and that the whole business connected with the society had
been very much extended. It was also gratifying to be able to state that, while the
business had been so largely increased, the claims and expenses had been diminished.
Throughout the year there had been the most united action among the whole of the
members of the board; and the greatest harmony had prevailed among the travelling
and local agents ; indeed among their employes, speaking generally, the directors
had every reason to be well satisfied with the exertions that had been made both at
home and abroad in promoting the interest of the society. ( Hear, hear. ) There
was, however, room for extended exertions, and to insure increased success in the
present day of competition it was necessary that every person in any way connected
with the association should do his utmost both by himself and his friends, to extend
the business of the society

; there was much to be done by each individual share-
holder. He would, therefore, only repeat the hope that his friends around him
would do their best to increase and promote the best interests of the Emperor Life
Assurance Society. (Hear, hear.)

Mr. Bontems had much pleasure in seconding the adoption of the report and
accounts, and in doing so he fully endorsed the opinion of the chairman that they
had all good reason to congratulate each other upon the gradually increasing pro-
sperity of the Emperor Life Assurance Society.

°

The Rev. F. Trestrail said the Chairman had been over-scrupulous in speaking
of the labours of his colleagues and himself, which he had greatly underrated. With
respect to the report, it also was rather below than above the mark. The healthy
position of the society wa3 understated.

J

The resolution, being put, was carried unanimously. The retiring directors.
Messrs. R. Hams and A. J. Larking, were unanimously re-elected.

It was then unanimously resolved that the sum of £150 be presented to the direc-
tors for their services dnring the past year, with thanks for past services.

Mr. W. J. Moore, after a few laudatory remarks upon the efficient and highly
satisfactory manner in which the whole of the society’s affairs had been conducted,
expressed his pleasure at moving, “ That the best and hearty thanks of the meeting be
accorded to the whole of the officers of the Emperor Life Assurance Society,” and
concluded by hoping that that institution would continue to sway its sceptre of peace
and increase in true prosperity.

1 ’

Mr. Stocker had much pleasure in seconding the resolution, and he would take
that opportunity of expressing his firm conviction that the Emperor Life Assurance

Society would soon outstrip all other similar societies. (Hear, hear.) One impor-
tant feature connected with it was the inexpensive way in which the whole of the
operations were conducted ; indeed, when he reviewed the details, he was surprised
at the extremely small amount which was absorbed in the carrying on of the society’s
operations. (Hear, hear.)

The resolution was then put and carried unanimously.
The Chairman, on behalf of the Board, acknowledged the compliment in a few

appropriate remarks. It was the greatest satisfaction to them to know that their
efforts on behalf of the society had received the approbation of the shareholders and
he trusted that they would, year after year, continue their efforts, and thus gain the
admiration of the proprietary.

The Secretary thanked the meeting on behalf of the officers generally, all of
I whom had kindly assisted him and the directors in bringing the society to its present

successful issue. ( Hear, hear. ) The report just read showed to what an extent the
society was still progressing, and he was glad to be able to inform the meeting that,
during the past two months they had rqade even still greater progress— (cheers)—
for since March 31st, 1861, the society had issued 400 life policies, with premiums
at the rate of £2,400 per annum. The claims for the same period had only
amounted to £30, while the receipts for premiums had been upwards of £700.
From the time of the society’s formation no less than £3,403 had been paid in
claims, the recipients of which had paid only £309, showing that for every £9 paid
by the assurers, £100 had been received by their families, thus illustrating the value
of life assurance as an investment. The society had advanced several sums of
money to persons to enable them to build their own houses, or to assist them in bu-
siness, and in that way he felt that the society had done a vast amount of good.
(Hear.) The society had also been the means of establishing, or of calling into
existence two large and important benefit societies, which now comprise between
3,000 and 4,000 members, and thus the provident habits of the working classes had
been promoted. It would be seen by the report that the society’s tables were pecu-
liarly adapted to the various circumstances of life. The life tables were especially
so, for they enabled the parent to make provision for his family in case of his early
death, and at the same time, supposing he lived to old age, when his children would
be in the full vigour of life, and probably not require it so much as himself, the
amount of the policy would be paid to himself during his own lifetime ; that he
believed to be a great advantage. By their deposit tables it would be seen that the
society offered all the advantages of a savings’ bank and an assurance society, the
assurer having the opportunity to withdraw the amount with interest, or in case of
death to receive more than double what he has paid in if he assures previous to 30
years of age. He had great faith in the moral advantages of assurance and other
provident institutions ; they taught the people the important principle of self-help,
and just in proportion as investments were made in them, so would our poor rates
decrease ; even with an increased population our poor rates decreased of late, and
advantages in these societies were, to a great extent, the cause. He urged upon
their agents, their shareholders—indeed, upon every one connected with the society,
to continue their unity of action, and by increased energy and perseverance, endea-
vour still further to advance the important principles and advantages of assurance,
for by promoting assurance they were promoting the good of ail around them.
(Cheers.)

Mr. Bormond, one of the agents, attributed the great success of their society to
the efficient and energetic way in which its affairs were conducted, and he wished it

all the success it was capable of realising.

Mr. Mann urged upon the persons present to take shares in the society, and to
increase its business

;
he felt sure that the directors desired to promote the welfare

of all connected with it.

Mr. New said that they owed a large amount of their success to the agents, and
therefore their best thanks were due to them. (Hear, hear.)
The Chairman said the Board fully acknowledged the services of their agents.
The auditors, Mr. W. E. Whittingham, Mr. G. F. Larking, and Mr. Siiddle-

ditch were then re-elected, and Mr. Coventry was appointed in the place of Mr.
Borwick, resigned.

Mr. Collins, secretary of the Whittington, proposed a vote of thanks to the
Chairman, which was unanimously accorded.
The Chairman acknowledged by stating that, so long as it pleased Providence

to give to him life and strength to assist in conducting the business of the Emperor
Life Assurance Society, and so long as he could give satisfaction to the shareholders,
he assured them it would be his pleasure as he felt it his duty, to exert his best ener-
gies and engage his best attention in promoting its interests.

The proceedings then terminated.

EMPEROR FIRE INSURANCE SOCIETY.
The Chairman called upon Mr. E. Clarke, Jun. (the secretary), to read the

notice convening the meeting
; the minutes of the last meeting were read and con-

firmed. The following report of the directors for the year endino- March, 1861,
was then read :

—
“ Your directors have the pleasure of placing before the shareholders the report

of the business transacted by the society during the past year, which shows a favour-
able result.

'

“ The number of proposals received to March, 1860, was 2,744 for the amount of
£918,391, and the policies issued to that date 2,467 for £744,739 ; these have been
increased during the past twelve months to 3,387 proposals for £1,173,399, and po-
licies issued to 3,022 for £915,812.

“ The claims during the year have amounted to £1,612. Is. 3d., but these have
been so covered by re-assurances that the society has not suffered loss, and there are
no outstanding claims.

“ It has been the study of your directors to do a safe business ; and thus to pro-
tect their shareholders rather than to show a large return with considerable risk, and
past experience has confirmed them in the prudence of this course.

“ The directors who retire by rotation are George Angell, Esq., and N. J. Powell,
Esq.

“N. J. Powell, Esq., offers himself for re-election.
“ The auditors retiring are W. E. Whittingham, Esq., and G. F. Larking, Esq.,

both of whom offer themselves for re-election.”
The Chairman, in moving the adoption of the report and accounts, stated that

their fire business had progressed gradually and satisfactorily. They had never
looked upon it as the main feature of their general business, but somewhat as a hand-
maid to it, and thus, perhaps, they had not pushed it as they otherwise would. They
were, however, prosecuting a fair business, and it was often a great help to the other.
He would not detain them with any observations, but would at once move the adop-
tion of the report and accounts.

r

Mr. Heale seconded the resolution, which was put and carried unanimously.
The retiring directors were re-elected, and the auditors re-appointed.
A cordial vote of thanks to the chairman and directors terminated the proceedings.

The gold box presented to Mr. R. Cobden on Thursday by the Corporation of
London, was designed and manufactured by Mr. J. Eglese, of Cornhill,
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THE LONDON OFFICIAL STOCK AND SHARE LIST.

THE CLOSING QUOTATIONS OF FRIDAY ARE GIVEN.

Ordinary Shares and Stocks.

Share. Railways. Paid

50 Belfast and Ballymena
13.14 Birmingh., Wolverh.,& Stour Valley

tock Birkenhead, Lancashire, & Ches. Jn.

25 Blyth and Tyne —
10 Boston, Sleaford, and Mid. Counties

St ock. Bristol and Exeter
Stock. Caledonian
10 Carmarthen and Cardigan

50 Cork and Bandon
20 Cork, Biackrock, and Passage

2j CornwaU
10 I io. A t A receives no div. until 6 p. c.

10 Do. B $ per ann. has been paid to B.

50 Dublin and Belfast Junction

25 Dundee, Perth, and Aberdeen June. .

Stock. East Anglian
Stock. Eastern Counties

Stock. Eastern Union A Stock

Stock. Do. do. B Stock ...

25 Do. do. New A (late E.U. 3rds)

Stock. Edinburgh and Glasgow
Stuck. Edinburgh, Perth, and Dundee

10 Forth and Clyde Junction

Stock Furness
Stock. Glasgow and South Western

10 Great North of Scotland

Stock Great Northern
Stock. Do. do. A Stock

Stock. Do. do. B Stock

Stock. Great Southern and Westn. (Ireland)

Stock. GreatWestern ••••••••

Stock. Do. Stour Valley Rail. Gua. Stock

12 Irish South Eastern

Stock. Lancashire and Yorkshire

Stock. London and Blackwall

Stock. London, Brighton, and South Coast...

Stock. London Chatham, and Dover

Stock. London and North Western

Stock. London and South Western

25 Londondery and Coleraine

25 Londonderry and Enniskillen

Stock. Manchester, Sheffield, andLincolnsh.

60 Maryport and Carlisle

12$ Do do. i Shares

10 Metropolitan

Stock. Midland
6.4.0 Do. New —

6tock. Do. Birmingham and Derby

100 Newcastle and Carlisle.

10 Newry and Armagh (deferred)

20 Newry, Warrenpoint, and Rostrevor

Stock. Norfolk

Stock. North British....

Stock. North Devon Rail, and Dock, Stock

Stock. Do. A Stock, ( A recv.no div.until 1

Stock. Do. B Stock 16p.c liasbeenpd.B j

Stock. North Eastern—Berwick
25 Do. do. G. N. E. Pnrcli.

Slock. Do. Leeds

Stock. Do. York
Stock. North London

10 Do. New
19.16.4 North Staffordshire

10 North and South Western Junction .

Stock. Nottingh. & Grantham Rail. & Canal

Stock. Oxford, Worcester, and Wolverham. .

10 Peebles

20 Portsmouth
10 Rhymney

Stock. Scottish Central

Stock. Scottish Nh. Eastern, Aberdeen Stock

Stock. Do. do. Scottish Mid. Stock .

Stock. Shropshire Union
10 Sittingbourne andSheerness

Stock. South Devon
Stock South Eastern
Stock. South Wales
Stock. South Yorkshire and RiverDm
20 Staines, W'okingham, and Woking ...

25 Stockton and Darlington

25 Do. do

25 Do do. Ni

50 Ulster
25 Do

12.10 Do
Stock. Vale of Neath

10 Victoria Station and Pimlico

Slock. Waterford and Kilkenny

50 Waterford and Limerick

20 West Cornwall
Stock. WestMidland—Oxford

Stock. Do. Newport
Stock. Do. Hereford

all

all

100
all

all

100
100
all

all

all

all

all

all

all

all

100
100
100
100
18*
100
100
all

100
100
all

100
100
100
100
100
100
all

100
100
100
100
100
100
all

all

100
all

all

Closing Prices.

83

"7

99

974

41
8*

174
49
38
27

83
264

43
81
184
5C
40
29

274

Lines Leased at Fixed Rentals— (Continued).

Share.

5$
Stock

64

50
50
50
20

25

124
Stock
Stock
10
12

Stock
10

Railways.

Manch. Buxton & M atlk.

Mid. Bradford Pref. .Stk.

Newmarket, Bury Ex. \
guaranteed 5 per ct. J

Northn.&Eastn. 5 per ct.

Do. Do. 6 per ct.

Do. fixed 5 per cent....

North Western

Preston and Wyre ...
j

Do. 4 Shares A.

Royston, Hitch., & Shep.

Shrewsbury & Hereford

Do. Do.

South Staffordshire

Wilts and Somerset
Wimbledon and Croydon

L&NW&M
Midland ...

E. Counties

Do
Do
Do
Midland ...

L.&N.W.j
& L&Yk. /
Do
G. Nortlin.

MrTBrassy

MrM'ciean
G. Westrn.
L&Brghtn.

Paid

all
'

100

5.5.6

all

all

aU
all

aU

all

100
100
1

all

100
all

Closing Prices.

3i
95

4 p.m.

55 57

154 16

131 133

p.nt.

91

94

Preference Shares.

107
125
ICS
102
130
105

724
60

109
127
110
104
132
107
73
62

1105 1114
60 62

118
44
94
94

104

42f

120
46
94$
95

ii

434

3 dis.

100
24s,

100
all

9

all

100
100
100
100
100
100
16*
100
100
100

5

174
all

100
100
all

all

all

120* 121-4

1

94
If prem.
96

6 dis.

6(5

634

103 1034
par 4 pm.

60

91|
98

44 dis

10*
80

,
(1860)

25
Stock
20

Stock
Stock

64
20
64

Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
10

Stock
50

Stock
Stock
Stock
Stock

Blythe & Tyne 10 p. c. Pref. (iss. at £50

Bristol & Exeter 4 per cent. Stock

Do. do. do. Shares ...

Caledonian £10, 44 per cent

Do. Quarter Slimes, No. 2

Cork and Bandon 54 per cent

Cornwall, 5 per cent

Dundee, Perth, & Aberdeen Junction

East Anglian, Class A 5 per cent

Do. do. Class B 6 per cent

Do. do. Class C 7 per cent

Eastern Counties Ext., 5 per ct;, No. 1

Do. do No- 2

Do. New 6 per cent. Stock.

Eastern Union, 4 per cent

Do. 5 per cent, guaranteed ....

Edinburgh & Glasgow 5 per ct. shares

Do. do. 4 per ct. Guar. S and D.

Edinburgh, Perth, & Dundee, 4 per ct,

Furness, 5 per cent

Glasgow & S. Western, Guar. 5 per ct.

Great Northern, 5 per cent

Do. 5 per c. Redeem at 10 per c. pm.

Do. 44 per ct. do. do.

Do. 5 per c. Redeem, at 5 per c. pm.

Great North, of Scotland, 1st Pref. ...

Gt. South, and West, (Ireland) 4 per ct.

Gt. « est. (Berks & Hants) Ext. 5 per c.

Do. redeemable, 44 per cent.

Do. redeemable, 4 per cent.

100 .14 116

100 32-4 334
100 85 87

100 46 48

all

100 39 41

100 794 SO

100 62 64
100 93 95

all 4 7

all 394 40f
11 94 10} pm.

3 b$ 6 pm.
all 554 564

20 24 34 p.m
2 i dis. 4 p.m

100 81 82

all 114 11J
100
all

all 54 64
100 46 48
100 41 43

100 85 87

all

100 M
14
100 100 102
100 , ..

all

all 20 21

all 54 6

100 99 101

100 108 112

100 105 108

100 108 110

100 106 108
100 122 124
100 80 82
100
100 109 ii'i

100 90 92

100 75 77
100 .*•

100
100 113 115

100 110 112
100 102 104

100 106 108

all

100 97 99

6

100 98 100

100 89 91

100 90 92

Lines Leased at Fixed Rentals.

50
Stock
Stock
Stock
Stock
Stock
25

Stock
25

100
60
25
124

m I

Stock
Stock
Stock
Stock
Shick

Bedford and Blatchley
Buckinghamshire
Chester and Holyhead

Do. 5$ per cent..

Do. 5 per cent

Clydesdale Junction

Colchester, Stour Valley

East Lincoln, gua.6pr.ct.

Gloster & Dean Forest

Hartlepool Dock & Rail

Hull and Selby

Do. 4 Shares

Do. 4 Shares

Lane. & Car., gua. a Min
8p.c. and doubleL.&N.W,
div.up to 9p c.,with4p.c.

addnl. for every like in.

crease in L. & N. W. div

London and Greenwich
Do. Preference

London Tilbury&Soutlid

Lowestoft, gua. 4 per ct.

Do. 6 per cent,

L. &N. W.
L. & N.W.
L. & N. W.
Do
Do
Caledonian
E.Un.&EC.
Gt. North...

Gt. Westn.
YkN.&Ber.
Yk.&N.Md.
Do
Do

> L.&N.W.

Sout. East.

l)o

Peto & Ho.

Norfolk

Do. , ,i,

100

94 96
534

121 123
no in
100 102

15$ 164
131 133

110 112

198 202

62
117
90

10
10

Stock

26f
134
20

Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock

5

Stock
Stock
Stock
Stock
Stock
Stock
Stock
2s 6d.

124
124
Stock

6
Stock
10
124
124
Slock
Stock

Stock

6

Stock

10
{

10
124
124
Stock
Stock
Stock
Stock
Stock
10
Stock
Stock
Stock
Stock
17
20
124
25

20
Stock
Siock
Stock
10

84
Stock
Siock
Stock

10s.

Do. 5 per ct. redeemable Preference 100

Do. Birmingham Preference Shares n11

Do. Chester 8 per ct. Pref. Shares...

Do. Chester 5 per ct. Pref. Shares...

Do. Birmingham Guaranteed Stock

Do. Chester Guaranteed Shares.

Do. do. do.

Do. do. do.

Lancashire & Yorkshire 6 per ct. Stock

Do. Barnsley Stk. £5. 3s. lOd. per ct.

Do. 6 per ct. (East Lancashire)

Lon. & Bright. 5 per c. Gua. Stk. No. 1

Do.
Do.
Do.
Do.
Do.
Do.
Do.
Do.

No. 2

No. 4

5 per ct. do.

6 per ct. do.

5 per ct. do.

44 per ct. do.

44 per ct. pref. slis. do

7 per ct. Pref. Stock

6 per ct. do. (W'. E. & C. P.)..

4 per ct. Stk. (div. def. till 1865)

102

94
17
104
74
20
10
15

Lond., Chat., and Dover, 5 pr. ct. pref.

Loud. & N.W., Cov. & Nunetn. 5 p. c.

Lon. & S.W. 7 p. c. Stk. late 3rd Shrs.

Do. 44 per cent

Do. (Portsm. perpl. nnns. of 2s 6d)

Londonderry and Coleraine, 4 Shrs

Londonderry and Enniskillen, 4 Shrs.

Manchester, Shefti., & Lincoln 6 p. ct.

Do. do. do. £6

Do. do. do. 3| per cent.

Do. redeemable 6 per cent

Maryport and Carlisle, 4 per cent.

Do. do. 44 per cent. ...

Midland Consolidated, 6 per ct. Stock

Do. Cons. Bristol & Birm. 6 per ct

/ Do. 44 p. c. Pref. Stk., redeemable).

\if so determined bythe Proprietary)

Do. 44 p. ct

Do. Leicester & Ilitchin, 4 p. ct. ...

Newport, 5 p. ct., pref. redeemable^

at 5 per ct. pm. )

Do. Perpet. 6 p. c. with optu. till ’66

Do.\ Perpetual 6 p. ct. 1 1st issue

.

bo. j with optn. till ’69 I 2nd issue

Norfolk 5 p ct. Extension Stock, 1846

Do. 54 p. ct. Preference Stock, 184?

Do. 5 p. ct. Wav. Val. Ext. Stk. 1847

North British, 5 per cent

Do. New Guaranteed 5 per cent...

Do. Border Union, Gua Pref. Shrs.

North Devon Railway & Dock Comp.

North Eastern—Consol. Pref. 4 p. ct

Do 4$ per cent, redeemable
rG. N. E 4 per cent. Pref.l

\ Berwick Capital /

Leeds, 6 per cent. No 1...

do. Quarters, 1848

York, H. & S. Purch

North Staffordshire

Oxford, Wore., & Wolv. 6 p. c. 1st gua.

Do. Redeemable do. 2nd do....

Do. Irredeemable ex. arrears 2nd do

Rhymney Guaranteed

Scottish Central, New Preference

Scottish North East, 34 p. c. Pref. Stk

Do. do. Aberdeen gua. 6 p. ct

Do. do. 7 p- ct. Pref. Stock ..

South Devon, Ann. 10s.

all

all

all

100
all

all

all

100
100
100
100
100
100
100
100
all

100
100
100
100 I 86
100
100
100
all

all

all

100

44
100

5

all

all

100

100

100

4$
100

all

all

10
21

100
100
100
100

100
5

100

104
10
18
lOf
76
21
104
154

115
115
140
115
103

155
131
74
87

Preference Shares—( Continued).

Do
Do.
Do.
Do.
Do.

13f 14*
124 126

91 93

Share.

0.6
Stock
Stock
Stock
Stock
Stock
25
25
95

Stock
Stock.

Stock.

Railways.

South Eastern (Reading Ann., £1.0.f

Do. 44 percent
Do. Fixed 44 per cent

South Wales, Guaranteed 4 per Ct. ..

l)o. do. 44 per cent

South Yorkshire, 4 p. ct. Guaranteed

Stockton and Darlington, A 5 p. ct ....

Do. do. B6p. ct. ...

Do. do C6p. ct. ...

Waterford and Kilkenny, 6 p. ct

West Midland—Oxford 1st gua. stock

Do. do. 2nd do.

Paid Closing Price,

all 224 231
100 99 100
100 99 100
100
100 98 lob
100 85 90
all 26$ 274
all 32 33
all 32 33

100 45 48
100 124 126
100 120 122

4 pm.
70
4 pm-

137

103

111
110

1$ pm.

British Possessions.

20
Stock.

20

Stock.

10

100 Atlantic and St. Lawrence
Stock. Bombay,Baroda,&Cent.India,gu.5p.ct.
18 Do. Do. B
20$ Buffalo and Lake Huron
20$ Do. New
10 Do. Preference

inn / Buffalo, Brant. &Goderich4 Endorsed
1

\ 6 p. ct. lids. 1 Aug. 1872 (by Buffalo

100 Do. do. 1 July, 1873 f and Lake

100 Do. do. 1 June,1874) Huron.

5 Calcutta & S.Eastem.Limited, gn. 5 p.c.

20 Cape, Eastern Province (Limited)—
20 Cape Town and Dock, 6 per cent

guaranteed
20 Ceylon Guaranteed 6 per cent

17$ Demerara
20 Eastern Bengal, guaranteed 5 per cent.

Stock. East Indian, guaranteed 5 per cent..,

20 Do. F Shares Extension
20 Do. Jubbulpore

100 Do. 44 per cent. Debentures
100 Do. 5 per cent. do. 1864.

100 Do. do. do. 1865-70

Stock. Grand Trunk of Canada
100 Do. 6 per cent. Pref. Bonds
100 Do. Second Pref., 6 per cent. -

100 Do. 6 per cent. Debenture

100 Do. 7 per cent., 1862

100 Do. do. 1867

100 Do. do. 1872

Stock. Great Indian Peninsula ) - t
20 Do. New j

° ' 1

Stock. Great Southern of India—guaranteed

5 per cent

20 Do. do. do..

20$ Great Western of Canada Shares

20$ Do. New
100 Do. 6 „ do. / 73, without option

100 Do. 5$„ do. /77 do.

100 Do. 54 „ do. /78 do.

Stock. Madras, guaranteed 4$ per cent.

Stock. Do. do. 5 per cent.

Stock. Do. 4f per cent. Extension ....

20 Do. 5 per cent. do

Stock. Melbourne Corporation 6 per ct. Bonds

20 N.Branswick& Canada,ClassA Cap.Sli.
1

Do. Do. Land do.

20 Do. Do. B Cap. do.

Do. Do. Land do.

Oude (Limited)

Scinde ....

Do. Punjaub
Do. Do
Do. Indus Steam Flotilla...

Trinidad, Limited, Scrip

100
100
all

2s.

10
74

-

all

15
100
all

all

all

aU
all

100
all

all

all

all

all

aU
100
10

100

64
85$

"k
*6

75

65
65

44

66

-7

80

70
70
64

dis.

It 14 dis.

4 dis. par

S S

18

100$ 101

97 99
984 99$
98$ 99$
19$ 204
65 68'

54 58
34 86
44 47
34 36
34 36

98 99

f 4

94 96

ibf i'i

91 9$
95 98
90 92
...

85 87
95 96
87 89

...

5
"7

5 7

* 7

99$ 100^

1|
...

i

S3 95

dis

dis

§ dis.

Foreign.

10
20
20
5

20

100
10
20
20
20
20
20
20
20
20
20
16
16
10
20
20

100 91 93 20
100 99 101

20 1
100 100 102

8f par. 4 pm. 20

13 20

9 5

10 4 dis. 4 pm. 4
all 22$ 234 20

100 10

100 20

100 ... 20

all ... T-* 20

all 84
100 10

100 20

100 131 133 20

all 10 104

Antwerp and Rotterdam
Ardennes
Bahia & S. Francisco, Lim., gua. 7 p. c

Belgian Eastern Junction

Beziers to Graissessac

Carmeaux Mine and Rail

Copiapo
Do. Extension

Dutch Rhenish
Eastern of France
Grand Russian, Guaranteed 5 perct...

Great Central of France
Great Luxembourg
Italian Junction
Lyons and Geneva
Namr. & Liege g 14f.p.an.) By the )

Do. Gua.6p7ct.Pref.jBel.gov.)
Northern of France

Do. New Shares (issued at £23) ...

Norwegian Trunk Preference .....

Ottoman (Smyrna to Aidin)

Paris, Lyons, and Mediterranean

Paris and Orleans
Recife & S. Francisco (Pernambuco) \
Guaranteed 7 per ct. (Limited) ... J

Riga and Dunaburg ......

Royal Danish *

Royal Swedish
bo. 7 per cent

Sambre and Meuse
Do. 5$ per cent. Preference

San Paulo (Limited), gua. 7 per ct

S. Austrian and Louibardo Venetian..

Southern of France
West Flanders

Do. 54 per cent. Preference

Western and N. Western of France...

Zealand.....,.,,

all 5$ 5|
all ... ... pm
12 2 14 dis.

all 4 1

all

30 i‘i i‘2

all ,rt

all 3£ 2f dis

16 3 2§ dis

all 22 23
all

all

all 74 74
all

all

all 84 "8$

all 194 20$
all 38$ 39$
15 pm
all 8 9
11 7 6 dis.

all 36 37
all 53 55

17 5 4$ dis

IS.

8

all i3 14.
all

all

all "54 "e

all 84 8f
4 If if dis.

16 4 -4 dis.

all 22 23
all 6 64
all 94 94
aU 20 21

all rfl m
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American Government Securities & Railways.

Rate
of Int.

—
5 pr.c. Marrland

Redeemable.

5 „ United States

6 „
Virginia State

Do

100
40
25

100
20
50
20
25

100
100
20.11

20
20
20
20
50
50
20

100
100
20
50
20
20
25
20

100
10
25
25
50

100

Illinois Central 1875
fo. I875
Do. 100 dol. Shares, 80 dol. paid...
Do. do. all paid...

Michigan Central, convertible ...1869
Do. Sinking Fund 1st Mort... 188-3
Do. 100 dol. Shares. ..

Mck. S. &N. Indiana (sink, fund) 1885
Do. 100 dol. Shares
New York Central (sink. fund)...1883

Do. do. 1864
Do. do. (sink. fund)... 1876
Do. do. (convert. Bonds) 1876
Do. do. 100 dol. Shares

N. York Erie, 1 Mort., 1867
Do. 2 do. 1859
Do. 3 do. 1883 assented
Do* do. unassented
Do. Bonds, 1862, ’71 ’75 assented
Do. do. unassented
Do. Shares assented
Do. do. unassented

Ohio & Mississippi, 1st Mort. Bonds!!!
Panama Railroad, 1st Mort. 1865

Do. do. -2nd do., 1872...'.'.'.'

iPennsyl. Central Bds, 1st Mort., conv.
Dt>. do. 2nd do. do.
Do. do. 50 dol. Shares

Philadelphia and Reading Bonds 1860
Do. do. do. 1870
D°- 50 dol. Shares

Slug
4s6d

4s 2d

4s6d

Stng

4s6d
Stng

4s6d

71 73

42
80
83

40*
60
79
83

44
82
85
39.1 dis.

62
81
84

60 65

84
96 x.c.

93
92
68
94
92
78

50 55

201 21-i

98
96
85
82
38

80
20

Joint-Stock Banks.

Agra and United Service (Limited)

.

Australasia
Bank of Egypt
Bank of London
Bank of Turkey
British North American
Chrtd. Bank of India, Aust., & China
Chrtd. Merc, of India, Lond. & China
City
Colonial

!!!!!!!!!!!!!!!

Commercial Bank of Canada!!!
English, Scottish, & Austin. Chaitrd!
General Bank of Switzerland
London Chartered Bank of Australia

Do. New
London and County

'

London Joint-Stock ..........
London and South African......
London and Westminster ...!!!
National Provincial of England.
Do. New

National Bank
!

''

New South Wales !!!!!!!!!!!!!!
Do. New

Oriental Bank Corporation !!!!!!

Ottoman Bank
Provincial of Ireland !!!!!!!!!!!!!!!!!!

Do. New
South Australia !!!!!!!"!!!!!!
Union of Australia
Union of London
Unity Mutual

!. !!!!!!!.'!

50
all

ah
50
3

all

all

all

50
25
all

all

all

all

5
20
10
10
20
42
12
25
all

all

all

all

25
all

all

all

12
60

84 86
59 61
18 19
53 55

If 1* dis.

20-4 20f
31 33
72 74
37 38

l~f 164

221 234
14 If prem.

35^ 364
31 32
24 If dis.

60^ 66^

46 47
154 164

Z 2

39 40
24| 254

465

British Mines.

Share.

20
Alfred Consols (Phillack).,
British Iron
Clifford

20

East Basset (Illogan)
East Caradou
East Wheal Rus e, (Tavistock)
Gramble nd St. Aubyn (Gwen
Great S-n h Tolgus
Great Wheal Alfred (Phillack)
Great Wheal Vor (Hclston) ...

Grenville

Herod’s-Foot !!!!!!!!

Hingston Downs
Lady Bertha !.!!!!!!

Margaret (Uny Lelant) !!!!!!!!!

North Downs
North Frances (Illogan) !.!!!! !

North Wheal Basset (Illogan)
North Wheal Crofty.. °......
Par Consols (St. Blazey) ..

Providence (Uny Lelant)!..!!!!!!

South Caradou (St. Cleer)
South Cam Brea (Illogan)
S. Devon Iron & Gen. Mining (lim.
South Wheal Frances (Illogan)
Stray Park
Tamar Silver and Lead Mining Co!
Tin Croft
Vale of Towey (Carmarthen) ...

West Basset (Illogan)
West Caradou (Liskeard)
West Seton
Wheal Basset (Illogan) ...

Wheal Boiler (Redruth) ’!!

Wheal Edward (Calstock)
Wheal Kitty (Uny Lelant) !.!!!!

Wheal Mary Ann (Menheniot)
Wheal Trelawney (Liskeard) ...

Paid. Closing Price.

. 3.2.10 If 2|

~
. 16 1 2

nil. 180 190
1 365 375 x.d.

30 90 95 ,

2.14.6 27 28
7.4.0 34 4f
54f 13 15
17s. 3 4

13.12.6 v f
40 5 54

6.2.6 2 2i
8.12 39 41
4.11.6 2 2J
1.10.6 l 14

47 49 ,.

24 44 4f
11-4 34 4

1.4.0 4f 5J
9.18.9 6-4 74
1| 8 9

10.6.7 38 40 „
1 i h
li 310 320 „

4.18.6 3 34
all i i

18.18.9 130 140
24.8.0 34i 36i
44 14 2
9 4f 5|

13s. 6d.

li I84 194
5 53 56 „

474 365 375
90 95

5 105 115 ..

71 2J
1.7.2 9 10
8 11 13
7 14 16

Australian
Bon Accord Copper, Limited
Ho. St. John Del Rey Limited ...

Do. Land and Mining Co. (Limited)
Clarendon Cons. Min. Co. of Jamaica
Cobre Copper
Copiapo
Dim Mount. Copper Min. Co! (Lim!)
Fortuna (Limited)
General
Gt. N. Copper of S. Australia '(Linn)
Kapunda (Limited)
Linares
Lusitanian

"

Mariquita
N. Rhine Copper of S. Australia, Lini!
Pontgibaud Silver Lead Min.& Smelt
Port Philip

Scottish Australian (Limited)
United Mexican
Worthing (Limited) .,.!!!!!!"!!'"!!!!

I li

t | dis.

34* 35i

f n
39 41
7 9
A a
8 8

84 3
24 25

4 f pm.
li li pm.
74 84
i^dis par.

f 4 dis.

§ i dis.

5| of

Col. Gov. Securities.

Canada Govnt. 6 p. ct . Jan.

&

July.
Do. do. 1879..
Do. do. 1880..
Do. do. 1882..
Do. do. Feb. & Aug...
Do.
Do.

do.

5 p. ct.

Mar. & Sept...

Do. do. Scrip. ..

Ohuiuy

„yw , „ do
- .

0 1>- c - April & Oct,
N. S. Wales Gov., 5 p. ct. 1866 ..

Do. do. uo. 1871 to 1876
Do. do. do. 1888 & upwds.

Nova Scotia Gov. 0 p. ct. Sterl. 1875
S Australian Gov. 6 p. c. 1878 & upws.
Vicfona Gov., 6p. ct., Jan. and July...
Do. do. do. April aud Oct....

110 114

108 110
108 110
1014 101f

108 109

99 100
99 100
99 100
1074 1084

1054 105J

Miscellaneous.

10
10

1000
25
10
50
50
20
20

32i
10

Stock
Stock.

Stock.

Stock.

20
Stock.

25
5

15
1

1
5

4
20
10
25
20
5

100
1

1

1

10
10
10

Stock
50
50
20
50
15
100

Stock.

25
1

1
10
10
25

100 I

Anglo Mexican Mint
Atlantic Royal Mail Steam (Limited)...
Atlantic Telegraph (Limited)
Australian Agricultural
Berlin Water Works (Limited !!!!!!!!!
British American Land
B. &I. Magnetic Telegraph A (Lim )

Do. B, 7 per cent., till 1862 (Lim.) .

Do. C (Limited)
Canada Land

'

Channel Islands Telegraph (Limited)
Copper Miners of England & Smeltg.
Crystal Palace
Do. Preference
Do. 6 per cent. Pcrpetnai Debenture

East India Irrigation and Canal
Electric Telegraph

Do. New
English and Australian Coppei
General Steam Navigation
Great Ship (Limited)

Do. 174 per cent. Preference
London District Telegraph (Limited)

.

London General Omnibus Co. (Lim.)
Madras Irrigation aud Canal
Mediterranean Extension Tel. (Lim.)
National Discount Company (Limited)
Nerbudda Coal and Iron (Limited) ...

Nthrlnd.Land 8 p.c. Pref., iss. at 1 dis.
New Brunswick and Nova Scotia Laud
North British Australasian (Limited)
Oriental Gas (Limited)

Do. ” New Shares” (Limited)
Oriental Inland Steam (Limited) A.
Do. do. B.
Do. do. c. !

Peel River Land and Mineral (Lim.)
Peninsular and Oriental Steam
Do. New

Red Sea & India Telegraph gua. 4J p.c!
Rliymney Iron
Do. New

!!!!!!!

Royal Mail Steam
""

Scottish Australian Investment (Lim.)
South Australian Land
Submarine Telegraph Scrip ...!!!!!!!!!

Do. do. Registered
Do. do. do

Trust & Agency of Aus. (Lim.) 1st iss.
Trust and Loan Co., of Upper Canada
United Kingdom Telegraph Co. Lim.
Van Diemen’s Land

all

all

all

19
all

40
all

all

all

all

all

all

100
100
100

1
100
15

all

14
all

all

4
all

1

all

5

5

all

81
all

all

15s.

8

6

100
all

30
all

all

all

60
100
all

all

all

all

1

5

1

284

13 14 x.d.
2 24

30 32
14 44

30 35
18 20
11 13
110 113

32 33
105 108
106 108

i i dis.
95 97

dis.

3f 3f

dis.

i H
i 1 pm.

24 34
14 1 dis

1 4 dis.
A 1
a A

5 10

4 1

1 n ,

par. 4 pm „
dis.

51 53
70 72
11 13 pm
17 18
164 174
4| 54
47 49
127 130
33 35

4 f pm.

4 dis. par.
9 10

GROSS RECEIPTS OF RAILWAY TRAFFIC.

Railway Companies, Week
ending

Miles
Opened.

Totals.

Aggregate for first

*-year, 1861, com
pared with corre-
spondg.*-year, ’60

Weeks.

1861 I860 1861. I860. 1861. 1860.

I Antwerp and Rotterdam
I Belfast and Northern Counties

May 26

June 2
52

136

264

52
136

264

1118 1018 20922
35324

1864- 22

322 250
35017 23

1 Blythe and Tyne 1
5848 5670 22

I Bristol and Exeter ”
2

1194
7441

37438
132322

31404 22
1 Buffalo and Lake Huron ... May 17

136566 22
I Caledonian ... .

29202 24299 20
1 Cork and Bandon ... 1

15675 279936 265851 19

|
Gork, Blackrock, and Passage ...

”
2 6J

26
203 270

7416
4757

7153 23
1 Cork and Youghal

1 Cornwall
May ...

53|

4723 23

I Dceside 533
17

185

1452 2?i21 24427 23
I Detroit and Milwaukee
|
Dublin and Belfast Junction.’.’.”

May 23
June 2

0

17
185 2713 2281 43977

30401
42191
25247

21
| Dublin and Drogheda 23
l) Dublin, Wicklow and Wexford May 31

June 2
401
130

404
122

2565
148S

1814
2718
1616
731
1082

37169
42875
36434

36636 23
1 Dundalk, Enniskillen, and Londonderry ....
1 Dundee and Arbroath...

38537
34395

23

23
Dundee i'erth, and Aberdeen Junction...
Dutch Rhenish 7 2 31

174
31

1084
674

499

746
1107

14618
26024

14362
23657

22

23
Fast Anglian 4312 67843 58762

Norfoik
’ & Eastern union • June 2 499 25517

1050
29244

20328
559538

20957
560033

22
23

Edinburgh and Glasgow
Edinburgh, Perth, and Dundee

May 25
June 2

„ 1

3/1
142

289
142 6954 6774

3447
1132/6
65367

148550
264238

106471 18
Glasgow and South Western 63660 19
Grand Trunk of Canada .

11527
4197
2701
22311
124

2011
8498

139601 19
Great Indian Peninsula 247272 20
Great Luxembourg 277 71964 58967 15
Great Northern .... 128 62891 50433 23
Great Northern and Western
Great North of Scotland

May 31 34J 18 226
519421 540156 22

Great Southern and Western (Ireland)...
Great Western r

",
31 329 329 8187

35847
176522

34085
164553

22

23
Great Western of Canada

„ 24
583£ o83| 42225

7469
37665

42945
6613
50110

826978 806330 22
Lancashire and Yorkshire

O4H0 345 155819 138451 17
Limerick and Ennis .

3954

24f
26f
46J

791144 764544 22
Limerick and Foynes ..

Llano: ly t „ 31 26£
189
133

204
167

4078
3219

3958
3173

23

23
Umdon and North Western 2

644 bbU
92-176

1789

11410
1747197
33496

10154 22
London and Blackwall

2
1742060 22

London and South Western
9.

23743 23
London, Brighton, and South Coast.... 1 9941

2113d
18294

398604
333891

20631

367535 23

•tendon, Chatham, and Dover 2 306485 22
ia3 390 6141 !2I

Railway Companies!

London Tilbury, and Southend
Manchester, Sheffield, and Lincolnshire..
Manchester South Junction and Altrinch
Maryport and Carlisle
Midland
Midland Great Western of ireland . ...

North British
North Devon

r '

Northern of
Northern of France "...

North Eastern
. .

North London
North Staffordshire
Norwegian Trunk ....... .....7.4...

”

Oswestry and Newtown
Recife and Sao Francisco
Rliymney
Royal Danish
Sombre and Meuse
Scottish Central ‘ ^

* * * ” ” ” ‘ *

Scottish North Eastern
Shrewsbury and Birmingham
Shrewsbury and Hereford.
Shropshire Union " ” ‘ *

South Austrian
South Devon
South Eastern
South Wales .....7.7. .7.7.
Sfouth Yorkshire Railway and River Dun !!!!!
Stockton and Darlington
Taff Vale

0

Ulster

Ulverstone and Lancaster ....
Vale of Clwyd
Vale of Neath
M ater)ord and Kilkenny . .

Waterford and Limerick
Welland
West Cornwall '

West Flanders

Zes
* 5E

a
^P

ep001 Harbour and Raii !

"

Whitehaven JunctionZZZZ..".
!" hitehaven and Furness JunctionV.i.Vi.',

Week
ending

Miles
Opened

Totals.

Aggregate for firs

*-Year, 1861, com
pared with cone
spondg i-year, ’60 -24

U

18G' 186 1861 1860 1861. 1860.
&

42- 40 1745 1563 2331 4 22889 22
173- 173- 11188 15246 25514 250307 22

• „ 2 9- 9 1060 2355 2633. 23584 23
. May 26 28 28 1165 1326 26121 24478 22
. June 2 6142 61-12 33487 42438 83712, 832714 22
. May 31 1921 1771 4375 4043 98941 91975 23
. June 2 1993 171* 6482 6107 11623C 107635 19
. May ... 35 35

,, ... 94 94 1793 1777 28422 22523 20
„ 27 628 605 474.35 44163 945086 914784 21

. June 1 789 764 41512 37819 812979 785539 22
9 9 2536 2844 53315 5305(1 22

. May 26 246 233 7895 8515 153633 165690 21
„ 5 44 44 834 427 25745 22079 36

June 2 20 457
Mar. 30 36i 550
June 1 591 708 16217 12763 23

„ ... 69 69 •22

May 31 68 68 16M 1324 27573 27848 23
50 50 3333 3083 647«7 52246 17

25 115 115 4020 3885 67500 66i55 18

June 1 51 51 2159 1941 44682 39081 22

„ 2 29i
29f 1060 997 21620 20932 23

May 27 1251 917 52792 39920 848909 646838 20

» 2 723 3790 3584 66762 63998 22

71 3 306 306 20909 24383 3-52612 348393 19

„ 1 171# 171f 6693 7055 155868 153530 23

„ 2 118 118 3023 2702 70584 6926S 12

1 112 112 7982 6891 169779 166103 23

.. 2 38 38 4731 4328 10825S 104206 .3

„ 2 51 51 1690 1685 39089 38395 3
2 19 19 740 809 15887 13934^2

.. 1 10 148 136 3221 2440622

„ 2 251 25| 2107 1470 41457 33253|23
May 31 31 31 306 364 7+67 7130623

„ 31 77 77 1161 1395 28077 27840 23

„ 10 25 25 451 313
„ 26 27* 27* 852 802 35952 1477121

June 1 75 75 904 807 20951 19473 23
39 39 5090 4013 100416 89299 23

June 2

1

62 5S 7380 8063 160751 14815922
May 26 12 12 648 714 14843 14406 22

„ 26 35 35 781 724 14156 13409 2?
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COLONIAL PRODUCE.
London, Friday Evening, June 7.

The Colonial Produce Markets remain dull, and price» havej™kd ra*^lowmn

several instances during the week ^arge ^pu j®"
ft brown t0 middling qualities,

which went off at 6d. to Is. per c
.

,
. h <rrocery sorts sold more

and good to hne do not maintain their fo™« val but g^J without
readily towards the close. Plantat

'°T
and

N^ chan„e of importance has occurred in

alteration, and the market keeps steady.
f

0 °
Jet continues quiet, and quo-

Rice. Sago attracts more attention.
tQ * mo

’

derate
4
ex.

tations present scarcely any variation Be
p contract has been limited.

kinds, common
1

Scented Caper being rather cheaper. C
.

ontl™ad
inquiry fo^Lm

Cocoa have tended to increase the previous
if^^sulted finest IndiL descriptions

pr,ces - “

most instances lower.

circumstances the accounts are necesarty vety meagre, *mi«

»

J^
'foS-gS7b. IteS port* "McAere * be sealed till cml .« cease,

|

or some European Power shall raise the blockade.

[BY ELECTRIC TELEGRAPH.]
Etmim.

I

The market is steady, 10,000 bales l“”
“SolibkS.of

speculation and for exportation. The sales of the P
otation 0f Fair Up-

which 16,590 have been taken on speculation. I he present quota e
i

lnnrl ; a Sid. i Mobile. 81d., and Orleans, 8|d.

2vlt([ (ifOi'it ®nuli|.

THE TALLOW TRADE.
London, Friday Evening, June 7.

In the Tallow Market durino- the past week there has been a more strongly marpe

tendency to a decline than has lor >«*' '“
^
e“

j„™w TcTtIiow,

less shared by the various descriptions o , a
jb t}iis change

be quite so

to December, 02a 6d. per

endTng the 6th instant, were 242 casks ;
deliveries,

-as:
o'v "os“er cwt.Telt cash. . Fat, 2s. 8*d. per stone of

^Odessa continues scarce, and ^e» hweb^ no to^oM^noltee.J few

parcels of mixed description have changed hands at prices r

^North American.-A few parcels are in the market, mostly of good to fine quality,

Atl ,M.
E«“U

rS supplies 1. some es.en, are on the

WVcJ/Z"STiT.l
y.“ mo°d™l

P
d
e

.mmd, and las. quotations have been

FaZkt OR. -The market is nearly bare. 33s. 6d. per cwt. would be given

to
sK!£i». Horse Grense h» maintained former rales, sa, 33s. perc.t.,

but the business done has been of no importance.

flTgftrSSS !

1

KpSS£EStKSTt"£V-i * «- —•
ot lot' «iySS at the latter pS» 1

medium descrip.,ons were not notmed.

A ftO to 90 uiDes and 150 boxes were disposed ot.

Adrian-MSs were brought forward, 83 of which weresold; good sheep

at&tscBfMb 55s. ; lower quality, 53s.
; ??

0|t ml
g^ pe/^wtT^There

5
",® no

and duller descriptions at 51s. 3d., 49s. 6d., and 48=. 3d. per cwt.

g"pX M™"t
0.S& much attention, a fewparqel, hare been Uto»T the

market, at former quotation, , fine qualities only b«,g^mqmred fcr “

JSijySt.
•»„

t?-crArel “ cur-

rent rates.—Furnished by Messrs. CulverweU, Brooks, and Co., Brokers.

LIVERPOOL COTTON MARKET.
Liverpool, Friday Morning, June 7.

The market ta been quiet this

show no variation of importance, compare
pnpprnpn t of a campaign in Virginia,

Ilfla hales. The

London, Friday Evening, June 7.

A very favourable change has taken place ™ <he
df^ekome Tppearance ii/pass-j

ast eight days. Rain, so much wanted has“
d
™ yesterday,

ing showers with intermediate sunshme, and
^h-easterly wind. The rain has

when the air was chilly under a clou y y
.

;n cropS) the appearance of

produced an extraordinary effec upo
„.?esent ^far better prospect for the next

which has generally improved ope Dw
t

h
P
at will ,

in an probability, fall short

harvest than a month ago. StU , «
deficiency of plants. The spring crops, on

of an average, on account of the g L -yield. The grass crop, though

the other hand, promise at presen ‘
, be j;„ht in the aggregate, the rain

much improved by the recent ram, is expected to be light m
^ ^

having come too late in many places to produce a heavy P

have much improved in appearance is

j
smaller during the las

SUPPLY—The supply of home-grown Wheat n^ ^ taken ag a sympt0I]D

se’nnight than in preceding wee .

, at tdis season of the year the quantity

SSsh^X^
Wales

•'J'gj'"

1

'id’

"* B"

a decrease, compared with the P principally from the Baltic, America

a3°tIe
ed
Le
d
vant

g T^SSy i-P°*‘ted of ^arley and °a‘S *“^ m0derate ’

prices of most kinds of giain hav
f the „f0wing grain crops under the bem

which has taken place in the aPP ^ imports, present and prospective

ficial change in the weather, accompanied vi^
wheat with a quic

account mainly for the depression l

upon iast, week’s currency, but fc

demand, superior sorts have been maima d
p has ais0 been littl

inferior sorts Is. to 2s. per Pr
- cheaper. Barley-in quiet d,

inquired after, and prices are • P
d in price, but grinding sorts are rathe

mand; parcels of fine quality are
g^w—fine sorts at about last week

cheaper. For Oats, ilso, the sa
Maize -with continued large imports i

prices -inferior sorts is. per qr. cheape
- and may be quoted again Is. I

American, prices have had a downward ^enc^an ^^ ices are quot<

2s. per qr. lower than last week. Beans Demg^
^ ^4 down .

Is. per qr. under the last week s rate
.

trade was fair, and the tone quie

In Mark-lane to-day the atenfcn« Foreign-Unaltere

Wheat- English, retail sale, at
^ unaltered,

at last Monday’s rate

at last Monday’s decline. Flour a
’Quiet, at last Monday’s currenc

SlSJt JT

B
B^b-R..her cheaper 2... « Mopfi.

Peas— Unaltered.

[BY ELECTRIC fmm.

There was a fair attendance at 1°*^ Make—m^ed, in good c

Z7«P.tde"’6l. p*e'r J. Oats. Oatmeal, Bean, and Pe* reuil »lo « f
rates.

-...in “ I have subjected jBonoici s w

Report on Borwick’s Baking Powder, B
? tl

E
’

: cr03COp|Cal aud chemical. X find, first, !
1

known Bakina Powder 10 very careful analysis, b 1
)it . and sec0nd, that none of tl

the ingredients of wliichit is composed
eutirely freefrom alum. Altogether, it 13 a lug

=
' degree injurious—it is, ““reoytr, e^n y ^ Qf unferme iited bread, pastry; 1

T M. SINGER and CO. Lave OPENED a

Jl, DEPOT for the Sale of their unriv®1MT^TE
,m
T

BLCAN SEWING MACHINES, at 72, CORNHILL.

are invited to call and see them in operation on

and Manufacturing Sewing. Learners wanted, and good operators

to fill situations.

TO BUYERS of WOOLLEN CLOTHS.—
The best value for money in all New Goods, warranted slirmik,

TAMES KELL and CUT’S (next the Pautbeon), 357, OXFOltU-

STREE I, W. Established twenty-five years. Patterns post free.

a ttgstRALIAN MAIL All the news, to the i

post free.

Grocer’s Hall-court, Poultry, E.C.

GENTLEMEN, .FARMERS and ^Othem,

GAS-STOVES WITHOUT FLUES.-
kJ J. Y _ w, ,1 T5UTT.T.TPQ’ MIN

Warranted the Best in the World, at PHILLIPS’ MANU-

VrrTORY 55 SKINNER-Sl'REET, SNOW-HILL, London, E.C.
PaCTORY, SS.bKlNNiA

apparatus, GAS BATHS.

Halls Churches, Public Buildings, &c., fitted with all kinds of

fitun
“ Medieval Brass Work, &c. Plans and Estimates given,

and experienced workmen sent to all parts of Ibe countiy.

N B.-PaUnt Safety Atlas Chandelier Sun and Star Burners.

Iron Tubes and Pitting for Gas Steam, and
. Gas fitters

ranted Stocks, Taps, Dies, aud every requisite for Gas-htters.

"ge Mansions, Aowns, &c„ lit with Gas, on an entirely new

principle.

free Ons Shilling or twelve stamps.

118, FENCHURCH-STREET, LONDON.

T7- EATING’S PERSIAN INSECT-
K D^TROYING POWDER, unrivaUed in Destroy llenA

Bn^; Pdes, Beetles, Moths and e^ery species of Wt, and

harmless to animal life. Sold in Packets, is^,
_Mfocro alamn5 . hv

muu TAPE and natal new

°U dl

office—7, George-tard,
Lombard-street, E.C.

ortehleSr 36 postage stamps, by

THOMAS KEATING, 79, St. Paul’s Churchyard.

TO ADVERTISERS. mr „, T

/CIRCULATION of the LEEDS TIMI

BC“
a

Leed

U

s

n
T?mes’’ is pnbUshed every Saturday morning,

3d The most wide-circulated “ly d

tated in neiuly^ery town iid vilffige^u the county. ,

Continuous advertisements c0”‘racted f°

a
r

nd gd.'for every i

:

J5S remitted in payment.



June 8, 1861. THE MONEY MARKET REVIEW.
THE SHORTEST AND MOST DIRECT ROUTE TO

AMERICA.

THE ATLANTIC ROYAL MAIL STEAM
SHIPS

Are appointed to sail between

GALWAY, NEW YORK, AND BOSTON,
Calling at

ST. JOHN’S, NEWFOUNDLAND,
To Land Passengers and Her Majesty’s Mails.

FROM GALWAY.
Anglia For New York July 2.

Peince Albeet For Boston Ju 16.
Adriatic For New York July 30.

Passengers booked at through rates from London

To Boston and St. John’s—Cabin £22, £19, and £16, according
to accommodation.

To New York—Cabin £25, £23, and £18, according to accommo-
dation.

Steerage to Boston and New York, £7. 10s.

For Freight, Passage, or other particulars, apply to Messrs.
Howland and Aspinwall, New York

;
Nazro, Brothers, and

Sweeney, Boston
;
W. H. Thomson, Galway

; or at the Offices
of the Company, 10, Cannon-street, London.

Only one rate of Cabin Passage per “ Adriatic.”

467

O VERLAND ROUTE. _ COMMUNICA-
TION by STEAM to INDIA, AUSTRALIA, &c, yia

Egypt.—The PENINSULAR and ORIENTAL STEAM NAVI-
GATION COMPANY BOOK PASSENGERS and receive Cargo
and Parcels for Gibraltar, Malta, Corfu, Egypt, Aden, Ceylon,
Madras, Calcutta, the Straits, and China, by their steamers leaving
Southampton on the 4th and 20th of every month; for Gibraltar
Malta, Egypt, Aden, and Bombay, by those of the 12th and 27th of
each month; and for Mauritius, Reunion, King George’s Sound,
and Melbourne, by the steamers leaving Southampton on the 20tk
of every month.

For further particulars apply at the Company’s offices, 122,
Leadenhall-strett, London, E.C., or Oriental-place, Southampton.

FURNITURE CARRIAGE FREE.

Eichard loader AND CO.,
GENERAL HOUSE FURNISHERS,

23 and 24, Pavement, Finsbury, London, E.C.

WEBSTER’S CELEBRATED GOOD AND PURE TEA<TON COMPARISON, WILL PROVE VERY SUPERIOR TO THOSE HITHERTO ADVERTISED AS upw *
Snr»f»rir»r Tim ‘2 c Q, 0,1 o.. a.i <>

1X0

WbnIPLE W6 fre
.
e^t03n

.y
of England, containing6 lb. of Very Choice Souchong 3s. 8d. ... £1 2 0

1 lb. of Very Choice Gunpowder 4s. Cd. ... 0 4 6
2 lb. of the Best Congou l ea 3s. 4d. . . 0 C 8
3 lb. of Choice Mocha Coffee Is. Gd 0 4 G

1 lb. of Best Bermuda Arrowroot

.

1 lb. of Best Mustard
Is. 4d.

Is. Gd.
... £0
... 0

WEBSTER BROTHERS pay carriage on all Orders for Teas, uoitees, and Spices aiEngland and deliver goods carnage free, with their own carts, to all parts of London daily
- ‘

A Puce Current, containing a List of Prices of Teas, Coffees, Spices, Sugars, Fruit, &c., sent post free on application toWEBSTER BROTHERS, 39, MOORGATE-STREET, CITY, LONDON, E.C

iKlf^&ir°Unting t0 £3aua "P-ds,fa£Atof

THE 3SST AST© CHEAPEST TEAS AWE COFFEES
are to be obtained always of

JOHNSON AND COMPANY
TEA AND COFFEE MERCHANTS, 231, BLACKFRIARS ROAD, LONDON S

and 4s°°

d
GooTand p^e^offees, Sj’S '^f.j’^^dJ'laffid.j^d lsfsd^

3*'1 P6a ^ ^ * ’*Ms. Gd„ 3s. 8d.

J^T TIRE FOR JUVENILES.
_SS/0

J
lowil1?’ whidl are tlle most POPULAR STYLES ofDRE for JUVENILES, may be obtained in all materials at

either of the under-mentioned Establishments of

E. MOSES and SON.

Zouave
Eton
Byron
Brighton

E. MOSES and SON,
Ready-made and Bespoke Tailors

,
Hatters

, Hosiers

,

Drapers, Bootmakers, and General Outfitters.

LONDON HOUSES.
Comer of MINORIE9 and ALDGATE.
NEW OXFORD-STREET, Comer of HART-STREET
Comer of TOTTENHAM-COURT-ROAD and EUSTON-ROAD.

country establishments.
SHEFFIELD, and BRADFORD, YORKSHIRE.

s. a. s. d
Suit, from 12 6 Kertcli Suit, from 18 0
ditto „ 21 0 Spanish Dress 7 0
ditto „ 12 0 Holland and other
ditto „ 15 0 Biousea from 1 10
ditto

, 18 6

S, « .Id djj'fine
*°m* 41 “* II* *. •»*

No, 80, ALDGATE, Corner of Minories, London,

WARRANTED FURNITURE, CARPETS* BEDDING, &c.
'

„ BECK, BROTHERS,
Have a Superior SOLID WALNUT WOOD DRAWING-ROOM SUITE: comprising a noble Double-end Settee - Six un.w «.

S1™3 VdIes .

and Gentlemen s Easy Chairs
; Box Ottoman and Music Stools, covered in a Rich Maroon Silk’ BrocatX TnhHi

Every article warranted, and delivered free of charge by our own Vans.
Nos, lo and 280, WHITECHAPEL ROAD, E., opposite the Church.—Established Twenty Years.

THE ST. JAM ES’S SCARF.
This easily-adjusted Scarf is now ready, in a choice assortment of patterns and material, entirely new for the season

irimrT,
Brice Is.— 11s. per dozen.

MAU\ E, MAGENTA, and other Colours in SILK, 3s. Gd. each.

ASCOT—Special preparations have been made
by E. MOSES and SON tor Ascot Races, the most notice-

able being a LIGHT ELEGANT COAT, to be worn with or with-
out another, and will not show or be injured by the dust.

E. MOSES and SON,’
Merchant Tailors, Woollen Drapers, Hatters

,
Hosiers

Boot and Shoe Makers, and General Outfitters,

Jor all Classes.

LONDON HOUSES.
Comer of MINORIES and ALDGATE.
NEW OXFORD-STREET, Comer of HART-STREET.
Comer of TOTTENHAM-COURT-ROAD and EUSTON-ROAD.

COUNTRY ESTABLISHMENT.
SHEFFIELD, and BRADFORD, YORKSHIRE.

THE NEW KINGSTON SCARF', for Summer wear, Is.—3 for
2s. 6d.

THE EUREKA WASHING SCARF, Is.—3 for 2s. 6d
WESTMINSTER TAN GLOVES, 2s. 6d
RIFLE GLOVES, in BUCK and CAPE, 2s. 6d.

FRENCH KID GLOVES, 2s. 9d.
LADIES’ ditto. First Choice, 2s. 6d.NEW STYLES in SILK THREAD GLOVES, Is -5s. 6d. the

half-dozen.

LAVENDER, BUFF, PINK, and WHITE DRESS KID Is 6dROWING and CRICKETING BELTS and CAPS, latest styles.

’ '

FRANCIS BROWN, GLOVER, SHIRT-MAKER, AND OUTFITTER,
38, CHEAPSIDE, LONDON, E.C.

B@©TS S BOOTS! BOOTS
J. LLOYD, BOOT AND SHOE MANUFACTURER, 19, STONECUTTER STREET,

(Opposite Farringdon Market),
Invites the Public to inspect his improved system of Bootmaking. They cannot come to pieces, and are more durable than those madebVh

C a”

1

,

S

J
StC“' Vhe““S are a {eVf 0f the SOltS mada 1—

Ladies’ Kid Top Boots (mily heals), 8s. Gd., 9s. 6d.
Ditto, double side springs, 9s. 6d., 10s. 6d.
Cashmere Boots (military heels), 5s. 9d., 6s. 6d..

8s. Gd.

Gent’s Balmorals (toe caps), 12s. 6d., 14s. 6d.,
17s. 6d.

Ditto, side springs, 12s. 6d., 14s. Gd., 17s. 6d.
Ditto, Bluchers (stout), 9s. Gd.

Youth’s Bluchers, from 5s. to 7s. Gd.
Ditto, Balmoral, from 6s. Gd. to 9s. 6d.
Ditto, side springs ,7s. Gd, to 10s. 6d.

JOHN GOSNELL & CO.’S
SELECT PERFUMERY.

'X'HE following CHOICE PERFUMES are
universally admired, and have obtained an unrivalled cele-

'Jn
iX

foyvariety, delicacy, and lasting fragrance.
JOHN GOSNELL & Co.’s Victoria Bouquet, Jockey Club, Ess

Bouquet, Guards’ Own, The Bride’s Bouquet, Extract of Flowers'
Princess Royal, United Service, Wood Violet, Love Charm New
Perfume, Essence Geranium, Volunteer Rifle Bouquet, Russian
Leather, Garibaldi, New-Mown Hay, and La Noblesse Perfumes,
*s. oU. and 3s 6d. each.

FOUNTAIN PERFUMES FOR THE BAIL-ROOM.
J.G. & Co.’s Treble-distilled Lavender Water, Toilet Vinegar and

Aromatic Eau de Cologne.

,,JnfJ?
ll0wing are sPe

,
cialitie3 of J- 6. & Co.’s manufacture, andare highly recommended:

—

REAL OLD BROWN WINDSOR SOAP
LA NOBLESSE SOAP.

VIOLET AND MILLEFLEUR SCENTED TOILETAND NURSERY POWDER.
AMBROSIAL SHAVING CREAM.

CHERRY TOOTH PASTEBEARS GREASE, GOLDEN OIL, LA NOBLESSE POMADE,AXD -MOELL1NE, FOR THE HAIRBLOOM OF NINON FOR THE COMPLFXIONTHE PATENT TRICHOSARON HAIRBRUSH
AND

DENTISTS’ TOOTHBRUSHES.
BY ALT, PERFUMERS AND CHEMISTSWHOLESALE AND FOR EXPORTATION.

12, THREE KING-COURT, LOMBARD-STREET
LONDON. ’

F aucy soaps, perfumery
BRUSHES, &c.

*

Trvnr arw
TCVMERCHANTS AND SHIPPERS.
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B0W 1,eg to call the attention of those
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es at m°hcrate prices, prepared expressly

Soap Works—BOW COMMON.

and Shoe!
Kld4°P Balln0ral3 ' Side LaCe and Side Boots

’ military heelk An endless variety of Children's Boots

14 s. 6d. ^Warr^al t^we
S

ai~vy

P
u!—Estahlis^er^upwMds rfVwenW

^ ^ CaPS
’
WS ' 6d ' 4 183 “

'^ Side Springs (stout), 12S. 6d.,

RAIL PAID T° ANY STATION IN ENGLAND. PEMARTSN’S SHERRYA soft, pale, nutty Mine, can be thoroughly recommended as being free from beat or acidity-30s. per dozen, or £8 14s persiy dozen; £18 per quarter cask. Supplied by
' ’ P

THOIVSAS NUNN AND SONS.
WINE, SPIRIT, AND LIQUEUR MERCHANTS,

(Upwards of Fifty Years Purveyors to the Hon. Society of Lincoln’s Inn,)

21, LAMB’S CONDUIT STREET, FOUNDLING HOSPITAL,
~^n

’

ce Lists of every kind of Wine, Spirit, and Liqueur, on application.

W.C.

QT-
.

EMILION, 14s. per dozen, bottles
k_J

. .

included. A good sound WINE, warranted pure
ibis is the same Wine referred to in the House of Commons by

the Chancellor of the Exchequer. J

T - .

“ D* Downing-street, Wliitehall, March 23, 1861
I am desired by the Chancellor of the Exchequer to say that

he has no objection whatever to your stating that he alluded to
your Wine.

H. R. WILLIAMS, Importer, 112, Biskopsgate-street-within.

PORT WINE, well matured in Wood, for
immediate use, 26s., 34i., and 42s. per doz.

;
the latter a very

nign-class Old M me. Prepayment system commands these great
advantages.—Checks to JOHN JONES, Wine Grower’s Bond
V ault, Royal Exchange, Bank entrance.

BEERS—Dinner Wine.—Bassor Alsopp’sAle,
Imperials, half-pints 2s. 6d. doz., 4s. 9d. pints; Dublin Stout,

zs. od., 4s. 6d. ; Scotch or Burton, 3s. 5d., 6s.: Claret (usual

TOHN Toilv«
e
uy

, 2fV ?
hamPaSTe> Hock, Moselle, 34s. doif•JOHN JONES, Royal Exchange, “Cornhill entrance.”

MAUDERS’ DUBLIN STOUT.
Recommended by the most eminent physicians. Quarts 5s

t“IoX PONTON
3

; i£n
ri!

3s
' P

i

er d
T
Ze
r ,

Boltledby tHeir agent,’
1. 1 OX 1 Oa ION,-* 153, Cheapside. In Casks, 30s. per Kilderkin.

Cash.cOCKERELL’S COALS, 26s.
Centeal OrricE, No, 13

, Cobnhili..

FRENCH WINE BOTTLES, Soda Water
Bottles, Confectioners’ Bottles, Drug, Dispensing and Castor

Oil Bottles, Wine, Ale, and Porter Bottles, from Stock in London
?Ul

1
»
r
,

e
,
c
.
t f™m the 'Works.—AIRE and CALDER GLASS BOTTLE

COMPANY, Castleford; Free Trade Wharf, Ratcliff : and 61, Kin<^
William-street, E.G, The Patent Stoppered Bottles of all kinds.

HTO HEADS OF FAMILIES—The Best
TEAS and COFFEES may be obtained at market prices, for

Cash, as under, at the LONDON TEA COMPANY’S 41, Black-
friars-road :

—

Good Strong Useful Congou, 2s. 8d., 3s., & 3s. 4d. Rich Souchong
Tea, 3s. 8d., 3s. 10d„ and 4s. Coffees, Is., Is. 4d., and Is. 6d.

Carriage free to any Railway Station, over 40s.

TO YOUNG MEN Young Men who are
particular in the Fit of Trousers are requested to trv one pair

of RICH’S SUPERIOR FITTING TROUSERS. A good stock of
new materials to select from, at 15s. 6d., 16s. 6d., 17s. 6d., to 25s.,
best goods. Rich and Co. are Practical Working Tailors, and not
slop-sellers.

RICH and CO ,
Coat Makers, 100, Holbom-hiU, opposite

the Church.

METROPOLITAN HAT COMPANY,
106, SHOE-LANE, FLEET-STREET.

A good French SrxK Hat for Ss. 6d., warranted
to wear well.j-Try one.



468 THE MONEY MARKET REVIEW. June 8, 1861

Riyer salado steam navigation
COMPANY, “Bn Commandite” (Limited).

ARGENTINE CONFEDERATION.
Capital £340,000, in 24.000 Shares of £10 each.

Deposit, £5 on allotment, and £5 on the 15th December, 1861.

The first dividend will he paid on the 1st January, 1863.

Interest at the rate of 9 per cent, per annum, as a minimum
profit, guaranteed by the Argentine Confederation on £100,000

;

the g arantee, at the same rate, on the balance of the capital, is

expected to pass the Chambers which are now sitting, and may be

received here from the Government of the Argentine Confedera-

tion, in July next; the second call will not be made prior to the

receipt of this decree.

The Argentine Confederation have also granted

Exclusive privilege to navigate the River Salado;

Exemption from tonnage and license dues

;

Reduction of 50 per cent, on all duties on the importation of

merchandise introduced by the Company’s boats

;

Transfer to the Company of 3,700 square miles of land.

Gerant Responsable—Mr. ESTERAN RAMS.
Committee op Superintendence and Inspection.

His Excellency Norberto de la Riestra, Minister of Finance of

the Argentine Confederation.

M. Constant Santa Maria, Merchant, Buenos Ayres.

His Excellency N'canor Molina, Minister of Foreign Affairs of

the Argentine Confederation.

M. Ramon Plug, Parana.
M. Domingo Crespo, Santa Fe.
M. Jo>d Cnlleu, Santa Fe.

The Representative of M. Pedro Gil, of Paris, and Delegate of

the European Shareholders.

Refkesentative and Agent op the Company.—M. Pedro Gil,

Banker, Paris.

This Company is formed for the purpose of supplying what has
long been urgently required, and which, from the increased and
constantly in'Teasing growth of British commerce with the Ar-
gentine Confederation, is daily becoming more and more neces-
sary, namely, regular, speedy, and safe transit on the River
Salado. and thus bring the wnole of that country, including the
south of Bolivia, in direct communication by steam with Europe.
This is already effected as far as Santa Ed (the mnutli of the Sa-
lado), two steamers leaving Europe monthly for Buenos Ayres
(the Royal Mail Company’s steamer from Southampton, and the
Messageries Impenales steamer from Bordeaux) ; on arrival at
Buenns Ayres passengers, merchandise, mails, &c., are conveyed
by steamers to -anta Fe, for which service two run regularly

every week. On arrival at Santa Fe steam communication is at

an end, and the only means of reaching the towns on the At-
lantic side are by long and difficult journeys by land, and towns on
the Pacific, by traversing the Cordilleras of the Andes ; but as soon
as the navigation of the Salado is completed, the present route
from Santa Fe by land will he abandoned, and the transit by steam
on the Salado universally adnpted. The extent of the trade al-

ready existing, its certain expansion, the liberal grants of the Go-
vernmeut, and the manifest necessity of the use of steam commu-
nication, warrant the conclusion that the Company may rely on
being able to realise large annual profits beyond the guaranteed
interest

;
and the great desire of the Government of the Argentine

Confederation for the success of the undertaking, and its evident
wish to assist the Company, is clearly shown by the liberal grants
of land and the high rate of interest guaranteed

; the value of this

can be understood when the Bonds of Buenos Ayres (Argentine
Con'ederation) only hear an annual interest of 6 per cent., and are
now quoted at 91J per cent.

For prospectus, andpaper showingnature of guarantee, of grants
of land, and further parrieulars, apply to Messrs. J. Hart and Co.,

7, Broad-street-buildings, E.C.
Prospectuses may a'so be obtained from, and applications for

Shares made to, Messrs. G. Harris and Sons, Brokers, 23, Change-
alley, Comhill, London, E.C.
The allotment will be made by the the following :

—

France—M. Pedro Gil, Paris.

Great Britain—Messrs. J. Hart and Co., London.
Spain— M. Jose Gil, Barcelona.
Argentine Confederation— Head-quarters of the Company, Santa

Fe ; Messrs. Maria and Co., Buenos Ayres.

Form or Application for Shares.
N.B.—This must he presented at the offices of Messrs. J. Hart

and Co., 7, Broad-street-buildings, E.C.; or Messrs. G. Harris
and Sons, Brokers, 22, Change-alley, Cornhill, E.C.
To the Agents of the River Salado Steam Navigation Company,

“ en Commandite ” (Limited).
Gentlemen,—I request that. you will allot me Shares of

£10 each, in the capital of the “River Salado Steam Navigation
Company, en Commandite (Limited) ;

” and I hereby agree to ac-
cept the said Shares, or any smaller number that may be
allotted to me, and undertake to pay the first deposit of £5 per
Share on allotment, and the remaining £5 per Share, as stated in
tho prospectus, on the number allotted to me, and in default
thereof I agree to forfeit the said deposit, and authorise you to
cancel the allotment.

Name
Profession or business
Address
Place of business, if any
Date

MATANZAS and SABANILLA RAILROAD
SEVEN PER CKNT. BONDS.

The HALF-YEARLY INTEREST on the above BONDS, due on
the 15th inst., will be PAID on that and every succeeding day at
the Counting-house of Messrs. J. HENRY SCHRODER and CO.,
No. 145, Leaden hall-street, between the hours of Eleven and
Two o’clock. The Coupons must he left for examination two clear
days before applying for payment.

London, 3rd June, 1861.

G reat fires in Belfast,
in which nine of MILNER’S SAFES (six in the first and

three in the last) hare preserved their contents. The following is
one of the Certificates received from all the owners

(Copy.)
MESSRS. THOS. MILNER AND SON.

„ _ ,,

“ Belfast, 14th February, 1861.
Gentlemen A few nights since the whole block of new build-

ings in Bedford-street was completely destroyed by fire and our
offices and warehouses among th m. The fire did not or’irinate in
our premises, but seeing it was likely to be a very large° one, we
had time to remove all our hooks, which were deposited in one of
your fire-resisling Safes, to a place of safety, but, in the confusion
which necessarily occurs, we neglected to remove the contents of
the drawers. The Safe was in the blazing fire nearly twelve hours
and when got out we found the valuable papers which were in the
drawers perfectly legible. We think it our dutv to make you
acquainted with these facts, and give you full liberty to publish
this communication if you think proper.

“We are, Gentlemen, yours truly,

“J. and R. WORKMAN.”
MILNER’S PHG3NIX SAFE WORKS, Windsor, Liverpool.

London Depot, 47a, Moorgate-street, City,

T he seend iron company
(Limited.)

Capital—£100,000, in 20,000 Shares of £5 each.

Deposit—£1 per Share; 10s. payable on application, and 10s. on
allotment.

Incorporated under the Joint-stock Companies’ Acts, 1856 and
1857.

Directors.
Sir R. W. Carden, Alderman, Chairman of the City Bank, London.
Benjamin Gibbons, Esq., Milltields Hon Works, Bilston, Athol-

house, Edgbaston, Birmingham.
Colonel Hay, Porchester-terrace, Hyde-park.
James Oliver Mason, Esq., Birmingham.
William Nicol, Esq , M.P., Director of the London and County
Bauk.

William Sari, Esq., Ironworks, Seend, Gresham-house, London.

Consulting Engineer and Manager of Works.
S, H. Blackwell, Esq., Dudley.

Bankers.
The City Bank, London.

Birmingham Town and District Banking Company, Birmingham.

Solicitors.
Messrs. Wilkinson, Stevens, and Wilkinson, Nicholas-lane, Lom-

bard-street, London.

Brokers.
Messrs. Field, Son, and Wood, 2, Warnford-court, London.

Secretary—Mr. W. P. Beiliss.

Offices—114, Gresham-house, Old Broad-street.

In the year 1857 a remarkable bed of Iron Ore was discovered at

Seend, Wiltshire, varying from 35 to 60 feet in thickness, easily

worked in open cuttings, and yielding from 35 to 50 per cent, of

Iron. The quantity of the Ore is computed, from actual workings

and trial pits, to exceed ten millions of tons.

A contract has been entered into to make the pig iron and put it

into the Company’s trucks at 40s. per ton, including all royalties

and all charges connected with the manufacture of the iron.

The peculiar feature of this undertaking is, that in consequence

of the great natural advantages possessed by the Seend Iron

Works, iron can he smelted there to any extent at a cost which
places it above all ordinary competition, and which must secure to

this Company a good profit so long as the manufacture of iron

forms a hi anch of the industry of Great Britain.

Each application fur Shares must he accompanied with a deposit

of 10s per Share upon the number of Shares applied for. If no
allotment be made to the applicant, the deposit will be returned in

full.

Prospectuses and forms of application may be bad of the
Secretary, at the Offices, 114, Gresham-bouse, Old Broad-street,

London, E.C.

THE
RHINELAND ZECHE-PLATO COAL,
BRICK, AND POTTERY COMPANY (Limited).

Capital £25,000, in 25,000 Shares of £1 each, with power to

increase to £50,000.

Deposit 2s. 6d. per Share on application 2s. 60. on allotment, and
the remainder at intervals of not less than three months, in calls

not exceeding 5s. per Share at any one time.

Bankers.
Messrs. Prescott, Grote, and Co., 62, Tlireadneedle-street.

Messrs. Ommanney, Son, and Co., 40, Charing-cross.

Brokers.
Messrs. Sewell, Brothers, 75, Old Broad-street.

Should half the capital be applied for' up to the 20th inst. the

business of the Company will be at once commenced, otherwise the

Directors will return all deposits in full.

Applications for prospectuses and shares to he addressed to the

Brokers, or ihe Secretary, Mr. R. Smith, at the Offices of the Com-
pany, 6, Great Winchester-street.

The north hafod silver -lead
MINING COMPANY (Limited.)

Incorporated in virtue of the 19th and 20th Viet., c. 47, and 20th

and 21st Viet., c. 14.

Capital £12,000, in 6,000 shares of £2 each. Deposit, 10s. per share-

And the balance, if required, to he paid by instalments of 5s.

each, at intervals of not less than three months.

Consulting Engineer—Captain Matthew Francis.

Secretary—

M

r. Thomas Spargo.

Offices—224 and 225, Gresham House, Old Broad-street, London,

Prospectuses, with plans and sections of the property, can he had
on application to the Secretary.

JAMAICA COTTON COMPANY.
(Incorporated under the Limited Liability Law.)

Capital £20,000, in 2,000 Shares of £10 each.

Patron—

R

ight Honourable Lord BROUGHAM.
Chairman - SAMUEL GURNEY, Esq., M.P.

Bankers—Messrs. Dimsdale, Drewett, Powler, and Co.

Forms of application for Shares may still be obtained at the

Office, 55, Charing-cross, S.W ,
London; or of Thomas Clegg, Esq.,

or Messrs. Railton and Son, Manchester.

o
On June 15th, price 2s., Ornamental Cover,

NLY A WOMAN. A Novel. By Captain
Lasckllas Wraxall.

London: Ward and Lock, 158, Fleet-street.

On June 15th, price 2s.,

THE TRAPPER’S DAUGHTER. By Gus-
tave Aimard, author of “ Trail Hunter,” “ Pirates of the

Prairie,” &c.

It is impossible for language to depict more startling scenes of

Indian life, or to inspire more thrilling interest, than is afforded

by this work.
London : Ward and Lock, 158, Fleet-street.

REMOVED FROM 52, CHEAPSIDE,

T O 11, CANNON-STREET WEST,
CORNER of QUEEN-STREET, FACING SOUTHWARK-

BRIDGE.
MARR’S PATENT wrought iron FIRE-PROOF SAFES and

CHESTS.
MARR’S improved Patent double-security DETECTOR and

other LOCKS.
MARR’S strong wrought IRON DOORS and Frames.
MlRR’S FIREPROOF wrought iron DOORS.
MARR’S wrought iron BULLION ROOMS and CHESTS.
MARR’S wrought iron JEWEL CASES.
ANY SIZE or kind of Fire proof and Thief-proof Safes, Bullion

Rooms, Doors, Boxes, or Jewel Cases, MADE TO ORDER, in the
best manner, at the SHORTEST NOTICE.

Plans and estimates for every description of work of defence
against fire or thieves furnished on application.

B ank of London,
Threadneedle-street and Charing-cross.

Chairman—Sir JOHN VILLIERS SHELLEY, Bart., M.P.
Vice-Chairman—JOHN GRIFFITH FRITH, Esq. (Frith, Sands,

and Co.)

Manager—

M

atthew Marshall, jun., Esq.

CURRENT ACCOUNTS opened with parties properly intro-
duced, and interest allowed on credit balances, provided such
balances are not. drawn below £2C0.
MONEY RECEIVED upon deposit, repayable on seven days*

notice, interest on which is regulated by the market value of
money, as announced from time to time by public advertisement,
the present rate being 4) per cent.

CIRCULAR NOTES and LETTERS of CREDIT issued free
of charge, and all descriptions of hanking business transacted.

C. J. H. ALLEN, Secretary.

Deposit, assurance and discount
BANK.

FIVE PER CENT, on sums for fixed periods; or, according to
the amount, at from Seven to Thirty days’ notice. Three per
Cent, at Call.

5, Cannon-street West. E.C, G. H. LAW, Manager.

ONDON and SOUTH AFRICAN BANK
J Incorporated by Royal Charter.

Capital £400,000 in 20,000 Shares of £20 each.
Head Office.

10, King William Street, London, E.C.
Branches.

Cape Town, and Port Elizabeth, Cape of Good Hope.

Directors
JOHN ROBERT THOMSON, Esq., Chairman.

Joseph McMaster, Esq.
Charles Maynard, Esq.
Adolphus Mosenthal, Esq.
William Nicol, Esq., M;.P.
James Searight, Esq.
Major-Gen . Tremeuheere.

John Barry, Esq.
Philip Patton Blyth, Esq.
John Hegan, Esq.
Col. James Holland.
John Henry Lance, Esq.
Joseph Levtck, Esq.
T. W . Ltickwood Mackean, Esq.

The Court of Directors beg to intimate that having received from
her Majesty's Treasury the certificate required by the terms of
the charter of the payment of the requisite capital, and the due
execution of the deed of settlement, they have now commenced
business, and are prepared to grant drafts on Cape Town and Port
Elizabeth

;
to issue letters of credit on the Colony, America,

China, Australia, Mauritius, and other places having commercial
relations with the Cape of Good Hope ; to purchase approved hills

on the Colony ;
to undertake the purchase or sale of Cape Deben-

' ures and other Colonial Securities ; to collect mercantile and other
hills ; to receive deposits at interest for fixed periods on terms to

be ascertained at the office, and generally to undertake all bank-
ing business connected with the Cape of Good Hope and Natal.

Further information may he obtained at the offices of the Bank,
10, King Williara-street, London, E.C.

By order of the Court, J. A. MERRINGTON, Sec.

June 1, 1861.

CHARTERED MERCANTILE BANK
of INDLA, LONDON, and CHINA.

Head Office, 52, Threadneedle-street.
Agencies and Brandies at Bombay, Calcutta, Madras, Colombo,

Singapore, Penang, Hong Kong, Shanghai, and Mauritius.
The bank, at its head officein London, grants drafts on its various

agencies and branches, issues letters of credit, purchases approved
bills on India, China, Ceylon, and Mauritius, undertakes the pur-
chase and sale of Indian government aDd other securities, and the
collection of private and mercantile hills at the ports and places at

which its agencies are established; receives deposits at interest for

fixed periods, the terms of which may he ascertained on application

;

and transacts generally all Indian hanking business, including tbe
receipt of pay, pensions, and dividends on stock of all kinds.

CHARTERED BANK of INDIA, AUS-
TRALIA, and CHINA.

Head Office—20, Threadneedle-street. London, E.C.
Incorporated by Royal Charter.

Paid-up Capital, £644,000.
Branches and Agencies.—At Bombay, Calcutta, Singapore, Hong

Konz, and Shanghai.
The Bank, at its head office in London, grants Drafts on its va-

rious agencies, issues letters of credit, undertakes the purchase
and sale of Indian Government and other securities, and receives

deposits at interest, terms of which may he kuown on appli-

cation.

The several agencies grant bills of exchange on the City Bank,
London, and on each other ; realise drafts and hoondees in the In-
dian Presidencies, remitting the proceeds without charge, in the
Bank’s own bills, to Europe ;

effect sales and purchases of Go-
vernment paper, making no charge for enfacement ; draw and re-

mit interest and dividends thereon when due, at the current rates

of the day; receive money on deposit at interest; and conduct all

general banking business, including the receipt of pay, pensions,

annuities, and dividends on stock of all kinds.

Advantages of Indian railway
INVESTMENTS EXPLAINED—Third Edition of “ Ihe

EAST INDIA GOVERNMENT GUARANTEE on RAILWAYS.”
Price Is. W. H. Allen and Co.

I
NDIAN FINANCES.—Mr. LAING’S im-

portant STATEMENT in full.

See CALCUTTA ENGLISHMAN’S WEEKLY MAIL,
post fiee, Is. Id.

London : G. STREET, Indian Newspaper Offices, 30, Cornhill, E.C

Just published, price One Shilling,

European interests in the
EUPHRATES VALLEY ROUTE.

“ Ihe most important question of tiie day.”—Times.
“ Oh, that we could induce our countrymen to awaken from their

culpable lethargy, and prompt them to a lively attention to the

attainment of such an end.”—Revue Coutemporaine.

Loudon : W. H. Allen and Co., 7, Leadenhali-street.

Now ready, 8vo. foolscap, extra cloth, 2s. 6d.,

BUSINESS LIFE
;

or, Some of the Expe-
riences of a London Tradesman. With Familiar Anecdotes

and Illustrations.
“ It is refreshing to meet with an author who does not adopt a

great part of his ideas from books, and who says what he has to

say without employing stereotyped phrases of his predecessors in

the same department of literature.”—London Review, March 23,

1861. Houi.ston and Weight, Paternoster-row.

Printed by RrcHARD Kinder, of Foot’s Cray, Kent, at his Print

ing-office, Angel court. Skinner-street, Loudon; and published

by John Atter, at 23, Birchin-lane, in the City of London.—.
Saturday, June 8, 1861,
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JOHN R. PIKE, MINE SHAREBROKER,
3, Pinnee’s Coubt, Old Beoad-steeet, E.C.

Remaeks.—The custom of sharebrokers and dealers availing

themselves of the columns of the press to address the public week
by week, has, by lapse of time, become in some sort an institution.

Whether that practice be productive of good, or the contrary, it is

not the purpose of the writer to inquire. One thing is, however
apparent on the face of it, that the holders of shares in British

mines are kept au covrant of the various aspects of the share mar-
ket as viewed from each particular writer’s stand point. To offer

an apology, therefore, for adding another to the existing weekly
letters would seem unnecessary, but to those of the readers of this

Journal who may consider that enough is as good as a feast, I may
say by way of personal justification that, in the present state of

British mining property, that portion of the public interested in its

welfare cannot be too well informed as to its immediate position

and future prospects. It being my conviction that something re-

mains to be done in this direction, the present series of weekly
papers has been instituted.

One circumstance must have arrested the attention of every care-

ful observer of mining matters during the last five months—and that
is, the somewhat remarkable scarcity of anything like important
discoveries of ore. I say that this may be looked upon by some as

somewhat remarkable, when in truth it is only in accordance with
the experience of men who have carefully noted the fluctuations in

this respect for a sufficient long period of time to enable them to

average results. At times there is a complete glut of discoveries

;

from north, south, east, and west the tidings come either of im-
portant improvements in lodes in course of development, or of alto-

gether new discoveries, which have the effect of either enhancing
the value of mines already established, or of giving a value to some
mine which, on account of its virginity, had hitherto attracted little

notice
;
while at other times, such as that on which I am now

commenting, the dearth of discovery is somewhat startling, but so

it is. The miner can n o more command a lode to make ore than
a holiday volunteer can coax the clerk of the weather to vouchsafe
to him, his uniform and accoutrements dry Saturdays. Lack of

discovery, then, is one of the causes of the present depressed con-
dition of the Mining Market, hut another must be looked for in
the results of the excessive severity of last winter. Possibly, no
industry in this country is more dependent for equable prosperity
on the weather than mining. Thermometrical extremes are the
bane of mining

;
with the thermometer at zero, tlie miner may

break and send his ore to surface, where it remains in ice-bound
heaps, as uselessfor all the purposes of present profit as if the lode
had no existence. Steam may be generated and injected into mag-
nificent cylinders for winding, pumping, crushing, and other pur-
poses, but rods will snap as if made of glass, causing the whole
plant on a prosperous property to become deranged

;
the dressing-

floors are deserted as the leats are ice-bound, and the whole mar-
ket-rendering operations definitely brought to a stand-still;

whilst with the glass at 90, although the case is not quite so

bad, yet the scarcity of water for dressing purposes is seriously

felt. The effect of the startling inclemency of last winter
has not yet passed away, shareholders in calling mines have
not had ‘time to forget'the extra drain on their resources in

the shape of calls, whilst shareholders in paying mines have a
lively recollection of the diminution in their income from dimi-
nished, and, in some cases, precarious dividends. All this has had
a very depressing effect on the share market, in spite of the very
suggestive reflection that where the ore is it cannot he diminished
in any degree in quantity, nor very sensibly in value, by any un-
fortunate atmospheric condition. I have now briefly alluued to two
of the causes which have contributed to the present stagnation in
mining affairs ; hut there is yet another which invariably governs
all otherB—viz., the ban ness of trade, a phrase which involves
many serious considerations, such as the adverse state of the fo-

reign exchanges, resulting in a low stock of bullion in the bank
coffers, and dear money to all who require this commodity, the
disturbed state of political parties abroad, by which the peace of
the world is jeopardised, and the export trade of this country

,
seriously diminished. It is no use turning away from the con-
sideration of such questions, on the plea that they have hut a
remote bearing on the prosperity of our mining industry, as it can
he proved to demonstration that the Mining Exchange, like the
stock, com, and commercial exchanges of the country is abso-
lutely dependent ou contemporaneous influences for a state of
either absolute or modified prosperity. When the minimum rate
of discount at the Bank of England is fixed at 10 per cent., when
taxation is in imminent danger of increase for national armament,
and when the monthly returns of trade and navigation exhibit a
marked decrease in the value of exported commodities, British
mining must suffer equally as if all the foregoing conditions were
reversed, and the metalliferous vein3 by which Cornwall and Devon
are traversed had suffered a general decline in value.

SPECIAL INFORMATION.
The writer, entertaining a strong opinion that the public only

require the very fullest information as to the antecedents and pre-
sent. position of our best mines, in order to be convinced as to
their value as investments, he has determined to carefully investi-
gate and consider the eligibility as channels for investment both of
mines which have a market value owing to being well known, and
others only requiring to be well known in order to he patronised

;

but as this is a work of some labour, and as it would be impossible,
owing to the length to which the descriptions will run, to publish
them in extenso, Mr. Pike will from week to week announce the
names of the mines on which he is prepared to advise, and will
cheerfully give to the general public, as well as his clients, free of
any charge whatever, the very best information in his power, a
very long residence in Cornwall, coupled with ten years’ practice ’in
tlie London markets, enabling him to speak from personal know-
ledge of nearly the whole of our Cornish, Devon, and Welsh Mines.
The mines to which his attention is particularly directed this week
are East Caradon, Billins, and South Frances.

FORTHCOMING PUBLIC SALES.

AT the LONDON COMMERCIAL SALE
BOOMS, on Thuesday, 20th June, at Eleven.

HIDES.—1,000 Salted Australian.

5,000 Drysalted, Brined, and Dry East India.

839 Calcutta Buffalo.

And by order of the Assignees of Streatfeild and Co. :

—

HIDES.—473 Black Dressed Russian.

CULYERWELL, BROOKS, & CO., Beokebs,
9, College Hill.

A'
T the LONDON COMMERCIAL SALE

ROOMS, on Thuesday, 27th June, at Eleven.

SKINS.—200,000 Tanned East India Goat and Sheep.

CULYERWELL, BROOKS, & CO., Bhokees,
9, College Hill.

INDIA-OFFICE, 11th June, 1861.

THE SECRETARY of STATE for INDIA
in COUNCIL HEREBY GIVES NOTICE that he has re-

ceived from the Government at Madras the undermentionedSCHE-
DULES, viz. :

—

“ Schedule of all sums of money, "bonds, and other securities

received by the Administrator-General on account of each estate

remaining under his charge, together with the payments made
thereout and the balances

;
prepared up to the 31st December,

1860, under Section 34 of Act VIII. of 1855.”
“ Schedule of all administrations whereof the final balances have

been paid to the persons entitled to the same, specifying the
amount of such balances, and the persons to whom paid. Prepared
from the 30tli June to 31st December, 1860, under Section 34 of

Act VIII. of 1855.”
“ Schedule of all trust accounts, whereof the final balances have

been paid to the persons entitled to the same, specifying the amount
of such balances, and the persons to whom paid.

‘ Prepared from
the 30th June to 31st December, 1860, uuder Section 34 of Act
VIII. of 1855.”

And that the said Schedules are open to the inspection of the

public at this office.

Drafts and letters of credit
GRANTED on all the principal cities of Europe and

America, and Coupons of every description paid, at HAGGARD &
Co.’s (late Bult.Son & Co.) Bullion Merchants and Foreign Bankers,
85 and 86, Cheapside, E.C.

SAFE AND PROFITABLE MINING INVESTMENT.

MR. T. E. W. THOMAS, 16, Hackins Hey,
Liveepool, transacts business in every description of

Mining property, and can recommend at the present time as secure
and good stock a few Shares in the best DIVIDEND MINES, as

also in Mines promising very early Dividends, which, at the pre-
sent low prices now ruling iu the market, cannot fail to be very
profitable to au investor.

Mines inspected and reports furnished.

MR. J. S. PHILLIPS, C.E., MINING
ENGINEER, SHAREBROKER, &c. (from Cornwall).

J. S. Phillips, having just returned from the Mines of Corn-
wall, continues to advise capitalists at “ share of profits, or fee.”

Particulars and names of six dividend and six progressive Mines
on application.

Reports on the Mines of each district, from the best local

authorities.

Valuations, Estimates, Specifications, and Drawings for Mining
and other Machinery executed.

12, St. MichaeTs-alley, Comhill, London, E.C.

R. W. LELEAN will REMOVE to No. 11,
ROYAL EXCHANGE on the 24th of June inst.

CHAMPAGNE, fine wine, 34s. doz.
;
choice,

42s. ; first quality (old SiUery) 54s.
;
sparkling Hock, Mo-

selle, and Burgundy, 34s.
;

Still Hock, Moselle, or Burgundy, and
Claret (recommended), 20s. Cash system commands these great
advantages.

Cheques to JOHN JONES, The "Wine Grower, Bonded Vaults,
Royal Exchange.

PURE WINES
OF

PORTUGAL AMD SPAIM
AT

REDUCED TARIFF.
CRITERION PORT \ 36s. per dozen,
CRITERION SHERRY / Bottles included’
Pint Samples of each forwarded on receipt of 42 stamps.
SPARKLING CHAMPAGNE, very fine... 40s. per dozen.
ST. JULIEN MEDOC CLARET 24s. do.
SCHIEDAM HOLLANDS 30s., 34s. per case.
OLD COGNAC BRANDY 56s., 62s., 68s. per dozen

TERMS, CASH.
Country Orders to he accompanied by a Remittance.

"WILLIAMS and CO.,

23, Biechin-lane, Coenhill, E.C.

YOUNG MEN and OTHERS interested in
the formation of the proposed COLLEGE for the CITY OF

LONDON, to take the place of the Metropolitan Evening Classes,

are requested to give in their Names AT ONCE to the Provisional

Committee, at Sussex Hall, Leadenhall-street, where a draft of the
scheme for the constitution of the College may be seen.

ACCIDENTAL DEATH INSURANCE
COMPANY.

Founded 1849, and empowered by Special Acts of Parliament

Have paid in Eleven years 6,972 Claims, in all amounting to

£129,869 COMPENSATION.
The Yearly Income from Premiums alone in last year, 1859, was

£41,749.
NO CHARGE FOR STAMP DUTY.

Premium to Insure £1,000 ou Death,
and

£6 a Week whilst wholly disabled, £2 excluding Horse risk,

and £3 including it.

NO EXTRA CHARGE TO RIFLEMEN.
For Forms of Proposal, and all other information, apply to the

Local Agents ; or to

EDWARD SOLLY, Manager.

7, Bank-buildings, Lothbury.
18th July, 1860.

TNVESTMENTS, SAFE & PROFITABLE.—
JL BRITISH MINE SHARES pay 25 per cent, per annum in

dividends, and often advance 1,000 per cent, on outlay. (Thirteen
Mines, on an outlay of £56,316, paid in dividends £3,747,035.)

Capitalists should act only on sound advice and reliable informa-
tion, which can be obtained of HY. GOULD SHARP, Sharedealer,

32, Poultry, London, E.C. N.B. The Capitalist’s Guide and Share
List gratis and post free.

jgRITISH AND FOREIGN INVESTMENT.

MR. THOMAS SPARGO, of Nos. 224 and 525, Geesham
House, Old Beoad-steeet, London, E.C., TRANSACTS
every description of BUSINESS in the PURCHASE and SALE
of SHARES in BANKS, CANALS, RAILWAYS, BRIDGES,
INSURANCES, and all other BRITISH and FOREIGN STOCK .

MR. SPARGO has FOR SALE SHARES in ENGLISH MINES
paying from 20 to 25 per cent, upon the present price in bi-monthly
and quarterly Dividends, as also a number of Shares in good pro-

gressive Mines, some of which he specially recommends to the
public as sound investments.
MR. SPARGO GIVES ADVICE and ACCURATE INFORMA-

TION as to the position and prospects of all mining undertakings
upon application, either personally or by letter, and has published
he following, from which those unacquainted with mining can en-
lighten themselves thereon, viz. :— Statistics and Observations
upon the Mines of Devon and Cornwall, for 1859, price 2s. 6d.

;

ditto for 1860, 2s. 6d. ;
Physical, Geological, and Parish Map of

Cornwall, 10s. 6d. ;
Geological Maps of various Mining Districts of

Cornwall, showing Boundary Lines of every Mine, with the Lodes,
Cross-courses, and Elvans traversing each, 2s. 6d. each ; and a
Relief Model Map of Cornwall, price £5. os.

Dividends received, Calls paid, and all orders negotiated on a

Commission of 21 per cent.

I
NVESTMENT S.—Capitalists desirous of
securing a return of 20 per cent, per annum upon the amount

invested should consult Mr. W. H. PROSSER, 1, Crown-court, Old
Broad-street.

FOR SALE, a few SHARES in Three of the
most bond fide MINES in Cornwall. Early profits are cer-

tain. The Mines are most respectably held, and well worked, the

owner of the Shares being reluctantly obliged to part with them.
For full particulars, write to JAMES HOLLOW, Mining Offices,

Lelant, Hayle.

PETER WATSON, ENGLISH AND
FOREIGN STOCK, SHARE, AND MINING OFFICES.

79, Old Beoad Stbeet, London, E.C.

TELEGRAPHIC MESSAGES to Buy or Sell Mine Shares punc-
tually attended to.

MR. EDWARD COOKE, MINING STOCK
and SHARE BROKER, &c.,

5, Heecules-passage, Theeadneedle-steeet, E.C.

Orders to Buy or Sell promptly attended to, and every informa-

tion as to the best Dividend Mines for Investment given, either by
post or on personal application.

Bankers :—Commercial Bank, Lothbury.

Dated 9th June, 1860.

INVESTMENT AND ENTERPRISE.

MR. WM. BROWNE, Junr., 3, Crown-
couet, Theeadneedle-steeet, London, has for SALE

SHARES in the BEST DIVIDEND MINES, which pay TWO
MONTHLY and QUARTERLY DIVIDENDS, from 15 to 25 per

ceut., with large reserves, thereby securing to the purchaser a safe

Investment for the Capital.

INES IN CARDIGANSHIRE.M
Mr. JAMES HAMMON, STOCK and SHARE DEALER, No.

1, Ckown-couet, Theeadneedle-steeet, has special business

to transact' in BRYNAMBOR and WEST LISBUJINE MINES,
situate in this rich Mining County.
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ESTABLISHED 1838.

Albert medical & family endow-
ment Lll’E ASSURANCE COMPANY.

Principal Offices :

7 WATESLOO-PLACE, and 42, NEW BRIDGE-STREET,
' LONDON.

Branch Offices :

At Calcutta, Madras, Bombay, Agra, and Hong Kong, with

Agencies throughout the United Kingdom.

Position, Income, and Progress of the Company.

The Accumulated Assets exceed £650,000

The Subscribed Capital 500,000

The Paid-up Capital 145,0U0

The Annual Income from Life Premiums exceeds ... 250,000

The Policy Claims and Bonuses paid to Claimants about 1,000,000

The new business is progressing at the rate of about £30,000

per annum.
The Company transacts the following description of business :

—

Life Assurance on Healthy and Diseased Lives,
Annuities and En-

dowments of all kinds, India Risk Assurances, and Guarantee busi-

ness; and confers upon Insurers great facilities and advantages,

coupled wit h perfect security.

Special and peculiar features have been adopted, in order to ren-

der the Company’s Policies additionally valuable as securities, and

to offer to the insured means whereby their Policies may be saved

from forfeiture.

Prospectuses, forms of proposals for Assurances, and every in-

formation, may be obtained on application to any of the Society’s

Agents; or to the Secretary, at 7, Waterloo-place, London, S. W\,

to whom applications for Agencies in places not efficiently repre-

sented may be addressed.

C. DOUGLAS SINGER, Secretary.

ESTABLISHED 1833.

Edinburgh life assurance
COMPANY.

Bonus Additions have amounted to 274 per cent.

No. of
Policy.

Sum
Assured

Bonus
Addition.

Total Amount
Paid.

Rate per Ct.

of Bonus.

266 £300 £822 13 0 £1,122 13 0 £274 4 3

691 1,000 1,733 15 0 2,733 15 0 173 7 6

560 100 145 4 0 245 4 0 145 4 0

Nine-tenths, or 90 per cent., of the profits divided among the

insured.

Loans, Reversions, and Annuities effected on liberal terms.

No inquiry fee or entrance money.
The tables of the Company comprise every description of Life

Assurance business.

London Offices, 11, King William-street, E.C., and 10, Regent-
street, S.W.

IT
NIVERSAL LIFE ASSURANCE

SOCIETY,
No, 1, King William-street, E.C.

Established under Special Act of Parliament in 1834.

At the TWENTY-SEVENTH ANNUAL GENERAL MEETING
of this Society, held on the 8th of May, 1861,
The profits of the last Five Years were declared to be

£208,537. 2s. 7d., one-fifth of which is divisible between the
Assurers and the Shareholders, in the proportion of three-fourths

to the former and one-fourth to the latter. Restricting the actual
division to the sum of £39,828. 18s. 8d., the Directors announced a

reduction of 45 per cent, from the premiums of all Policies entitled

to oarticipate, being 5 per cent, above the reduction of last year.

Thus, the premium upon a Policy effected in 1856 on a life aged
40 is reduced this year from £31. 10s. to £17- 6s. 6d., and all others

in proportion.

Policies have been issued since 1834 for £6,464,652 14 11
Claims Paid since 1834 amount to 1,106,596 3 8
Amount Assured under existing Policies is... 2,183,974 14 8
And the Amount of existing Assets exceeds 770,000 0 0

By order of the Board,
M. E, IMPEY, Secretary.

I
MPERIAL FIRE INSURANCE

COMPANY,
No. 1, Old Broad-street, and No. 16, Pall-mall, London.

Instituted 1803.

Subscribed and Invested Capital, £1,600,000.

Directors*
EREDERICK PAT ITSON, Esq., Chairman.
SAMUEL HYDE, Esq., Deputy Chairman.

Thomas George Barclay, Esq,
James C. C. Bell, Esq.
Augustus H. Bosanquet, Esq.
Charles Cave, Esq.
George W illiam Cottam, Esq.
Duncan Dunbar, Esq.
George Field, Esq.
George Hibbert, Esq.
Samuel Hibbert, Esq.
William Lyall, Esq.

Ex-Directors.

James Malcolmsou, Esq.
Janies Gordon Murdoch, Esq.
Sir Clias. Rugge Price, Bart.

John Sanderson Rigge, Esq.
William It. Robinson, Esq.
John Scott, Esq.
Martin TuekerSmith,Esq., M.P.
Newman Smith, Esq.
Richard Twining, Esq.

Robert Cooper Lee Bevan, Esq.
Edward Henry Chapman, Esq.
George Henry Cutler, Esq.

Henry Davidson, Esq.
Sir John Kirkland.
Claud Neilson, Esq.

Auditors.
Paul Butler, Esq. I Thomas Augustus Gibb, Esq.
Isaac Carr, Esq.

|
James Scott, Esq.

Ex-Auditor—

C

harles Marryat, Esq.

This Company grants Insurances against Fire, on every descrip-
tion of Property, at Home, iu Foreign Countries, and in the Colonies,
at moderate rates.

The mutual life assurance
SOCIETY (Established 1834) at the end of each year prints

for general circulation a cash account and balance-sheet, detailing
its affairs. The Report and Accounts for the past year may be had
by a written or personal application.

CHARLES INGALL, Actuary.
39, King-street, Ckeapside, E.C., London.

AT ION A L D IS COUNT COMPANY
(LIMITED), 33, Cornhill, London.

Subscribed Capital, £2,000,000. Paid np, £385,345.

Approved Mercantile Bills discounted for parties properly intro-
duced.
Money received at Interest on deposit, repayable on call or at

fixed periods.—By Order of the Board,

„ RICHARD PRICE, Secretary.
Cornhill, June, 1861.

Emperor life and fire assurance
SOCIETIES,

78, Cannon-street West, and Queen-strebt, London.
Trustees.

J. F. Bontems, Esq., Ebenezer Clarke, Esq., Richard Harris, Esq.

Seventy per cent, of the profits given to the Assured.
Upwards of 2,500 Life Policies have been issued during the

past year.

Quarterly payments for a sum payable at death, or, if living,

at a given’ age.

For £50. £100. £500.
Age 21 4s. 9d 9s. 6d £2 7s. 6d.

„ 25 5s. 3d 10s. 6d £2 12s. 6d.

„ 30 6s. Od 11s. lid £2 19s. 7d.

Policies made payable during the lifetime of the Assured with-
out extra premium, in accordance with the recommendation of the
Select Committee of the House of Commons.
Claims paid to the policyholder within fourteen days after satis-

factory proof of death.

Stamps and medical fees pqid by the Office.

Loans granted on real and personal security.

Fire Insurance at the usual rates.

EBENEZER CLARKE, Jun., Sec.

FOR MUTUAL ASSURANCE.

Metropolitan life assurance
SOCIETY,

No. 3, PRINCES-STREET, BANK, E.C.

Established 1835.

directors.

Fraser B. Henshaw, Esq.
William J. Lescher, Esq.
James Lloyd, Esq., Birmingham.
Sir J. Paxton, M. P., Chatsworth.
George Pearce, Esq.
Joseph Pease, Esq., Darlington.
Henry Sturt, Esq.
George Vaughan, Esq.
Richard S. Wilkinson, Esq.

D. Barges, jun., Esq., Bristol.

Peter Cator, Esq.
James Dawson, Esq.
Francis J. Delafosse, Esq.
Francis Fox, Esq.
Richard Fry, Esq., Liverpool.

William Grant, Esq., Portsmouth.
George Harker, Esq.

Sir Benjamin Hawes, K.C.B.

EX-DIRECTORS (BY ROTATION).
Henry Kehhel, Esq.

j J. Ingram Travers, Esq.
Joseph Underwood, Esq.

Physician—-Dr. Fox, 10, New Broad-street.
Surgeon—John Hilton, Esq., F.R.S., 10, New Broad-street.

SOLICITORS.
Messrs. Amory, Travers, and Smith, 25, Throgmorton-street.

ADVANTAGES OF ASSURING WITH THIS SOCIETY.
Economical management—no paid agents being employed, and

no commission allowed.

The application of the whole of the profits to the reduction of
the premiums of members of five years’ standing or upwards.

The guarantee of an accumulated fund exceeding ... £920,000
A gross annual income of 148,000
During its existence the society has paid in claims,

without a single instance of dispute 600,000
And has returned to members, in reduction of their

annual premiums 490,000
The sums assured by existing policies exceed ... 3,300,000

For the year ending the 4th April, 1862, au abatement has been
declared at"the rate of 50 per cent.

Persons desirous of becoming Members of this Society would
find it advantageous to lodge their proposals on or before the 5th of
July next.

Prospectuses, copies of annual accounts, and full particulars,
may be obtained on application to

Juue 1, 1861. HENRY MARSHAL, Actuary.

London and provincial marine
INSURANCE COMPANY,

2, Royal Exchange Buildings, Cornhlll, London.
NOTICE is HEREBY GIVEN tiiat the ORDINARY GENE-

RAL MEETING of this Company will be held at the LONDON
TAVERN, Bishopsgafe-street. in the City of London, on THURS-
DAY, 27th June, at One o’clock precisely.

Notice is also given that such meeting will be made extraordinary,
for the purpose of the election of Auditors.

By order, J. L. DANIEL, Secretary.
June 14th, 1861.

GOVERNMENT SECURITY LIFE POLICIES.

The consols association,
429, STRAND, LONDON.

1. Provides the Security of Consols for its Policies.

2. It lends, or returns to Insurers On Demand at any time,
about One-half of all Premiums paid.

Undoubted Security'fur Money, with a liberal rate of Interest.
The Association possesses a large Capital, subscribed by several

hundreds of Shareholders.

Full information may be obtained on application to

THOMAS H, BAYLIS, Managing Director.

National assurance and invest-
ment ASSOCIATION,

3, Pall-Mall East, London.
Empowered by Special Act of Parliament, 17 Viet. cap. 43.

Established a.d. 1844.

Assurances may be effected from £50 to £10,000 on a single life.

Credit, for half the amount of the first fire annual premiums.
Medical men remunerated for their reports.

Liberty to travel, and foreign residence greatly extended.
No charge for stamp duty on policies.

NON-PARTICIPATING ASSURANCES.
Assurances may be effected on the Non-Participating Prin-

ciple at very low rates of premium, payable in a variety of ways,
to suit the circumstances and convenience of different classes’ of
assurers.

ANNUITIES.
Immediate Annuities granted on very favourable terms.
The Tallies for Reversionary and Deferred Annuities are particu-

larly deserving of attention, whether regarded as a means of pro-
viding for a particular individual, or as a resource against the
casualties of age and the uncertainties of health and fortune.

Extract from the Half-Credit Rates of Premium for an Assurance
of £100.

WITHOUT profits.
Half Premium Whole Premium

A
it ...

first Seven Years. after Seven Years.

... £1 0 10 ... £2 18
30 ... ... 12 6 ... ... 250
35 ... ... 15 2 ... 2 10 4
40 ... ... 19 5 ... 2 18 10

B ank of l o n d o n,
Threadneedle-street and Charing-cross.

Chairman—Sir JOHN VILLIEUS SHELLEY, Bart M P
Vice-Chairman—JOHN GRIFFITH FRITH, Esq. (Frith, Sands

and Co.)
‘

Manager—Matthew Marshall, jun.. Esq.
CURRENT ACCOUNTS opened with parties properly intro-

duced, and interest allowed on credit balances, provided such
balances are not drawn below £2C0.
MONEY RECEIVED upon deposit, repayable on seven days’

notice, interest on which is regulated by the market value of
money, as announced from time to time by public advertisement
the present rate being 4i per cent.
CIRCULAR NOTES and LETTERS of CREDIT .issued free

of charge, and all descriptions of banking business transacted.
C. J. H. ALLEN, Secretary.

EPOSIT, ASSURANCE and DISCOUNT
BANK.

FIVE PER CENT, on sums for fixed periods; or, according to
the amount, at from Seven to Thirty days’ notice. Three per
Cent at Call :

5, Cannon-street West. E.C. G. H. LAW Manager.

WESTERN AUSTRALIAN BANK,
V T PERTH, WESTERN AUSTRALIA.
Sir JOHN WILLIAM LUBBOCK and CO. continue to GRANT

LETTERS of CREDIT on the above-mentioned Bank, as also to
send bills for collection.

•

1, St. Mildred’s-court, Poultry, E.C.. -

UNION BANK OF AUSTRALIA.
LONDON OEFICE : 38, OLD BROAD STREE T.

The Directors of this Bank GRANT LETTERS OF CREDIT
and DRAFTS on its Branches as under, viz :

—

;

Sydney
Bathurst
Orange
Goulburn
Brisbane
Melbourne
Geelong
Ballarat

Castlemaine
Portland
Adelaide
Port Adelaide

(New South
f Wales.

Queensland.

J- Victoria.

"1 South Aus-
S tralia.

Hobart Town
Launceston
Auckland
Wellington
Napier (Hawke’s

Bay)

Nelson . _
Christchurch

(Canterbury)
Lyttleton (ditto)

Dunedin (Otago)
Invercargill (ditto)j

New
Zealand.

They likewise negotiate approved bills on the Colonies, and send
out bills for collection, the terms for which may he obtained on ap-
plication at the Offices of the Bank.
N.B.—Letters of Credit and Drafts may also he procured of

Messrs Glyn and Co., 67, Lombard-street.

By order of the Board,
H. W. D. SAUNDERS, Secretary.

PETER MORRISON, Managing Director.
Prospectuses sent free on application.

LONDON CHARTERED BANK of AUS-
TRALIA.

Incorporated by Royal Charter.
Paid-up capital, £775,000.

Chairman—

D

uncan Dunbar, Esq.
Deputy Chairman—William Fane De Salis, Esq.

Offices—17, Cannon-street, E.C.
LETTERS of CREDIT and BILLS of EXCHANGE are

GRANTED on the Branches of this Bank at Sydney, Melbourne,
Geelong, Ararat, Ballarat, Duuolly, Maryborough, Back Creek,
Mountain Creek, Red Bank, and Inglewood.
Drafts on the Australian Colonies negotiated and sent for col-

lection.—By order of the Court,
JAMES STRACHAN, Secretary.

London and south African bank
I Incorporated by Royal Charter.

Capital £400,000 in 20,000 Shares of £20 each.
. Head Office.

10, King William Street, London, E.C,
Branches.

Cape Town, and Port Elizabeth, Cape of Good Hope.
JOHN ROBERT THOMSON, Esq., Chairman,

The Court of Directors beg to intimate that having received from
her Majesty's Treasury the certificate required by the terms of
the charter of the payment of the requisite capital, and the due
execution of the deed of settlement, they have now commenced
business, and are prepared to grant drafts on Cape Town and Port
Elizabeth; to issue letters of credit on the Colony, America,
China, Australia, Mauritius, and other places having commercial
relations with the Cape of Good Hope

;
to purchase approved bills

on the Colony; to undertake the purchase or sale of Cape Deben-
tures and other Colonial Securities

;
to collect mercantile and other

hills ; to receive deposits at interest for fixed periods on terms to

be ascertained at the office, and generally to undertake all bank-
ing business connected with the Cape of Good Hope and Natal.

Further information may he obtained at the offices of the Bank,
10, KiDg William-street, London, E.C.

" By order of the Court, J. A. MERRINGTON, Sec.

Junel, 1861.

0EYLON RAILWAY COMPANY.
NOTICE IS HEREBY GIVEN, that the TRANSFER BOOKS

of this Company will be CLOSED on Saturday, the 29th day of
June, to Friday, the 12th day of July, 1861, both days inclusive, for

the purpose of making up the interest account to the 30th day of
June, 1861. The Interest Warrants will be forwarded on the 11th
July, to the Proprietors who are registered in the Company’s
Books, on the 28th day of June instant.

By order of the Board,

G. E. COOPER, Secretary.

9, Broad-street Buildings, London,
June 13, 1861.

REAT INDIAN PENINSULA RAIL-
\JT WAY COMPANY.
The Directors are prepared to receive Proposals for LOANS on

DEBENTURES at par m sums of £50 and upwards, bearing inte-

rest at the rate of 5 per cent, per annum, payment of both principal
and interest being guaranteed on the face of the Debentures by
her Majesty’s Secretary of State for India in Council. The deben-
tures will be for a term of five years from the 1st of July, and the
holder will have the option of renewing them for a further term
of five years at the same rate of interest on giving notice twelve
months previously to the expiration of the first term. The interest

will be paid half-yearly on the 10th of July and the lOtffiof January,
at the Loudon and County Bank, London, by meaus of Coupons
attached to the Debentures.
Forms of proposal may be obtained on application at this office.

THOMAS R. WATT, Secretary.

Company’s Offices, 3, New Broad-street, London, E.C.,

12th June, 1861.
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A MERICAN, SPANISH. PORTUGUESE, GERMAN, FRENCH
XJL and all other COUPONS now becoming due payable abroad, are now being PAID, and drafts
granted at favourable rates, at the Banking-office of Messrs. ADAM SPIELMANN and Co
79, Lombard street.

CIRCULAR NOTES and FOREIGN MONEY.—Travellers to the
Continent, America &c. can have CIRCULAR NOTES of £5 and £10 each, payable at all

principal towns, also FOREIGN MONIES, at the. Banking-offices, 79, Lombard-streefi—Banking
department, upstairs. ADAM SPIELMANN and Co

*#* All communications for the Editor of the MONEY MARKET
REVIEW should be addressed to the Publishing Office, No. 23,

Birchin-lane, Cornhill, London
,
E.C.

,
where also Subscriptions and

Advertisements are received.

The Publisher respectfully requests that Subscribers who are
desirous of filing this Journal, in order to preserve complete
the “Weekly Summary of Leading Events” (the value of which
for the purpose of reference will be found very great), will apply
to him without delay for any missing numbers.

TERMS OP SUBSCRIPTION.
PAYABLE IN ADVANCE.

Single paper Gd. Half-yearly 13s. Yearly £1. 6s.

by post.
Single paper 7d. Half-yearly 15s. Yearly £1. 10s.

Post-office orders to be made payable to Frederick William Fennessy.
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LONDON, SATURDAY, JUNE 15, 1861.

PERMANENT FINANCIAL MEMORANDA,
FOR SPEEDY REFERENCE.
Friday Evening, June 14, 1861.

BANK OF ENGLAND.
Present Minimum Rate of Discount.. ... r r t
Reserveof Notes (to June 12).. £6 241,140 being £56i,400 more than las[weekCoin and Bullion „ .. 12,011,904 „ 71,087 more
‘‘Other” Securities „ .. 19,866,813 „ 4,210 more

”

Public Deposits „ .. 7,567,503 „ 347,963 more
Other Deposits „ .. 10,952,235 „ 238,207 more „ „

LONDON JOINT-STOCK BANKS.
Rate now generally allowed for Deposits . . . . # # ^

' LONDON DISCOUNT ESTABLISHMENTS.
Rate now allowed for Money at Call . . . . .. f „

y> » » at seven days’ notice .. .. [[ 5
^er en *"

OPEN MARKET.
Present Rate of Discount for Good Sixty Day Bills . . . . 6 per Cent

BANK OF FRANCE.
Present Rate of Discount .... _

5 per Cent.
PUBLIC SECURITIES.

Prices. pr ; ceg

Consols for Money ““sS iT A
1

’

our
n
°’cloc

^
Consols for Account

* ’
* 90* to

* ex dv
" onu W'

London & North-Western Railway Stock . . 94* to f 94I
dv '

Great Western • 79.I
t0 f

Midland
” **

I
3 ••

Lancashire and Yorkshire
” ”

llOJtollU ” lnt^fn
South-Eastern

” " , ?
0 •• Ulf to H2

Exchequer Bills (March 2d. interest) "
6». to 2s. dis. .'i IsfoVdisDo. June (3^- per cent, per annum) ..

l.° ~ dls>

French Three per Cent. Rentes .. .. 67 -60 ex div. .. W OS exdT;
THE EXCHANGES.

Af Do-:
Friday, June 7. Friday, June 14.

At Short on Amsterdam ”
fl-ffi Jo 1I-19AAt Short on Hamburg .. .. 13^°,^ IsJJ*

Last Exchange at New York, . . . . 105$ to 106 105$ to f

Weclihr Suntnmrjr 0f feeing tffents,

FOR SPEEDY REFERENCE.

No. 1.—HOME.
(a) COMMERCIAL AND FINANCIAL.

June 6. -Mr. Laing’s Indian Budget speech is published in extenso in the Times.
June 8—£65,115 in specie shipped for New York by the Africa, making

£6,693,000 since November 28.

June 10.— It is officially announced that the Bank of England Returns will
henceforward be published early on Friday morning, instead of Saturday.

£122,435 in gold and silver will be sent to Bombay, &c„ by the Delta, on the 12th.
Government have chartered the Great Eastern to carry troops for Quebec.
£12,000 in gold sent into the Bank. £80,000 arrived from the continent

; also
£80,000 by the Prince of Wales and £58,000 by the Peru, both from Melbourne.

June 12.—£1,100,000 of the June Exchequer Bills have been sent in for pay-
ment. 1 1

Sales of Savings Bank Stock on Government account are continued.
£15,000 in gold sent into the Bank. £123,000 in specie brought by the Atrato

from the West Indies. £225,982 shipped by the Kangaroo for New York.
June 13.—£76,000 in gold sent into the Bank. £30,000 taken out for America.

£32,000 shipped by the Anglo-Saxon for New York. £154,000 arrived by the
Yorkshire from Melbourne.

June 14.—The new arrangements for the earlier publication of the Bank Returns
came into operation this morning.

£76,000 in gold sent into the Bank. £35,300 arrived by the Kleber from Mel-
bourne.

(6.) POLITICAL AND GENERAL
June 7.— In the Lords, the Customs and Inland Revenue (Budget) Bill passed

its second reading. In the Commons there was a conversation respecting Ame-
lican privateering, and Australian sovereigns.

June 8.—The first results of the Census of England and Wales are published.
June 10.— In the Lords, the House went into Committee on the Bankruptcy Bill.
It is announced that 3 regiments are to be sent immediately to Canada.
June 11. In the Lords the Customs and Inland Revenue (Budget) Bill was

read a third time.

June 13.— In the Lords the Westminster Improvements Bill was read a third
time, and passed. In the Commons there was a conversation respecting the breach
of postal contracts by various companies, also respecting the affairs of Syria. On
the East India Loan Bill passing through Committee, the advisability of authorising
Trust Investments in this stock came under discussion.

Durden, the Commercial Bank robber, is sentenced to 14 years’ penal servitude.

(c.) MERCANTILE EMBARRASSMENTS.
June 8.— Failure announced of Messrs. Pearson and Briggs, manufacturers, of

Manchester.

June 12. -Meeting of creditors of Messrs. D. and J. Thomson and Co., of
Dundee.

(d.) PUBLIC COMPANIES.
June 6— Great Western Railway ( Wharncliffe) meeting.
June 8—The London and Westminster Bank have greatly shortened the period

for the closing of their transfer books.

Circular published in the Daily News relating to Great Western Railway capital.
June 10. Brighton Railway Company’s meeting (extraordinary).
June 11. Crystal Palace Company’s meeting.
June 12.—Labuan Coal Company’s meeting.
South Eastern Railway (special) meeting.
June 13.— Letter published from the President of the Illinois Central Railway.
Eastern Counties and London and North-Western Railway special meetings.
The South Australian Land Company’s report is issued.
June 14. -Extraordinary frauds on the Royal Exchange Assurance Office have

been discovered.

The opening of another section of the Atlantic and Great Western Railroad is
notified.

Commercial Dock, and Belgian Eastern Junction Railway meetings.

2—FOREIGN AND COLONIAL.
June 8.—Accounts of universal grief and mourning in Italy for Count Cavour’s

death.

A despatch dated Pesth, June 7, says The collection of taxes by military
execution is being everywhere carried out with the greatest severity ”

June 10.-News from New York to May 30. The steam transport Philadelphia
has arrived from Fort Pickens; she reports that the Secessionists had entirely re-
inquis e a 1 ea of attacking the fort. Recruiting and the war excitement con-
tinue throughout the Northern States. The New York press interpret the Queen’s
proclamation as a quasi recognition of the Southern Confederacy. The New York
Herald states that Cortinas has organised a large force of Mexicans for the invasion

xt
^ne ^e<^eia^ reg'raen t has landed at Rapid Creek without opposition.

New Orleans is now blockaded. Tl.e Federal troops have taken possession of
ra ton, estern Virginia. Large bodies of Pennsylvanian troops are moving

towards Harper’s Ferry. Exchange- Bankers’ bills, 105$ to 106.
A despatch dated Constantinople, June 7, says “ At the meeting of the Syrian

Conference yesterday a definitive scheme was agreed to, according to which there
will be one Christian governor for the whole of the Lebanon, to be provisionally
appointed by the Porte for three years. The Maronites and Druses are each to
nave a sub-governor.’*

An arrangement has been signed at Constantinople between the delegates of the
Bank of France and its debtors.
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A despatch dated Turin, June 7, says :
—“ The obsequies of Count Cavour have

been performed with almost royal pomp.”

A despatch dated Vienna, June 8, says:—“ In to-day’s sitting of the Lower

House, the Minister of Finance declared that the landed property possessed by the

National Bank was the property of the State, and never formed part of the provin-

cial Crown domains. The minister also stated that the sale of the property was to

be deferred until the new regulations of the bank should have been agreed upon.”

Junjk 11.

—

The Ambassadors from the King of Siam, bearing presents for the

Emperor of the French, have arrived at Toulon.

June 12 News from New York to May 31. The Federal steamers have at-

tacked the Confederate batteries at Acquida Creek. The result is not known.

The Washington correspondent of the New York Times states that the Federal

Government will make a conditional call of 100,000 men. The death of Mr.

Douglas is hourly expected at New York. The New York Express states that the

next Federal Congress will levy a duty on tea and coffee. Exchange on London,

105| to 105f. Stocks firm.

The Turin Gazette gives the list of the new ministry.

The Eastern and Australian telegrams report as follows :
—

“

Melbourne, April 25.

—The war in New Zealand terminated on the 19th of March, by the unconditional

surrender of the natives.” “ Canton, April 30 The British and French embassies

are established at Pekin.”

June 14.—The French Corps Legislatif, in its sitting of yesterday, agreed to the

whole budget by 242 against 5 votes.

A despatch, dated Turin, June 12, says :
—

“

In to-day’s sitting of the Chamber

of Deputies, Baron Ricasoli announced the formation of the new Ministry. The

Chamber of Deputies has approved of the bill for a railway from Florence to An-

cona.

MR. GLADSTONE’S MISTAKES-THE ERROR OF SECRET
FINANCE.

The complaint of the financial world respecting the mistaken and under-

hand character of many of the Government plans of finance is daily

becoming louder. It is a complaint which no Government can afford

long to ignore, for it emanates from a class, which, if it does not hold

the national purse-strings, is the arbiter of the national credit. It is

the duty of a Chancellor of the Exchequer so to shape his policy as to

conciliate the support of the great moneyed public
; for, unless he does

so, he cannot get the financial service of the State performed under
those economical conditions which are especially required in these days

of grinding taxation. Now, if we have never had a Chancellor of the

Exchequer possessing attainments of so high and so brilliant an order

as those of Mr. Gladstone, we have rarely had one whose finance has

excited so much distrust amongst the moneyed classes. Lombard-street,

the Bank of England, -and the Stock Exchange never know what the

Finance Minister will alter next. Chopping and changing is the order

of the day, and the Money Market is being incessantly fidgetted. It is

notorious that Mr. Gladstone has never stood well with the Bank of

England, although he leans upon that establishment for assistance in a

degree never witnessed in the case of his predecessors in office. Under
his rule the Government balances in the Bank have been kept considerably

below the amount which from experience was considered necessary by
other Chancellors. Upon this reduced average balance, or upon at least

a portion of it, the present Chancellor of the Exchequer evidently

contemplates forcing the Bank ultimately to allow some rate of interest.

He would thus make the Bank allow on the Government account what
they do not give on any bankers’ or other private balances whatever.

Within the last few months Mr. Gladstone has fallen suddenly upon the

Bank and lopped off £50,000 a-year from their allowance for conducting
the important business connected with the management of the National
Debt, consecrated although the old arrangements had almost become by
their antiquity. The Bank had no alternative but to acquiesce, and this

they did with the best grace they could, which was not a very good one.

Their compensation consisted in the reflection that the new arrangement
is not to be disturbed for a fixed term of years. Mr. Gladstone, on his

part, did not reckon without his host. In effecting one of those small

economies in which he especially delights, but which do not prevent the
j

aggregate expenditure of the nation, under the auspices of himself and
|

hi3 colleagues, from reaching the monstrous sum of £70,000,000 a-year,

he knew that few persons, either in or out of Parliament, would be
Guixotish enough to break a lance in defence of that overshadowing and
not over-popular institution, the Bank of England. The remark that
“ the money-lender has no friends ” seems to be especially true of that

institution. Yet many impartial persons question altogether the wisdom
of the antagonistic policy which Mr. Gladstone has practically adopted
towards the Bank. There is an old story, recounting the expression of
delight wherewith a certain great financier once surprised an objector
who pointed to the large profit which the Stock Exchange was making
out of his last loan. The story has a shrewd moral, which Mr. Glad°-

stone, in the fulness of his talent, despises. In the interest of the nation,

the functionary who conducts its financial business, ought unquestionably
to stand well with the moneyed world. In this respect Mr. Gladstone
is greatly at fault.

For a proof of the injurious effect we need not look further than to
the state of the market for Exchequer Bills. From the very outset Mr.
Gladstone has done nothing but make changes with regard to these un-
fortunate securities. Years ago, when newly installed in the post of

Finance Minister, he tried his ’prentice-hand at a bold stroke, which has

proved a signal failure. The popularity then enjoyed by Exchequer
Bills was indicated by the fact that, though carrying a rate of interest

not onerous to the nation, they stood in the market at between 2§- and

3 per cent, premium. “ What waste is this ?” exclaimed Mr. Glad-

stone to himself; and forthwith, to the utter consternation of all the

old-fashioned bankers who had all their lives trusted in Exchequer Bills,

he cut down the interest to a merely nominal rate. The price fell at

once to par, and severe and quite unforeseen losses were entailed upon
the holders. In exact proportion to the degree of confidence which
they had felt in these securities was their loss and also their indignation.

For the time, money being then “a drug,” the Chancellor had his own
way, and an amount of the Bills sufficient for his immediate purposes

remained in circulation. But it was a narrow and short-sighted policy.

He had given a death-blow to the prestige of Exchequer Bills. The
management of this branch of the public debt has ever since been of a

difficult and anxious character. The saving effected at that

period must have been far more than swallowed up since in con-

sequence of the distrust of bankers, and the absolute unwillingness

of many of them to take Exchequer Bills at all. At each period for the

renewal of the Bills the calculations of Government have been disar-

ranged by large amounts being sent in for payment. Mr. Gladstone

has repeatedly declared that in his opinion the proper price for Exche-

quer Bills is par or a very small premium, as there would then be no

risk of fluctuation. But he will find that this is a good deal more than

he can accomplish permanently, and that his characteristic policy “ of

shaving so finely” is the one least calculated to accomplish it. The
high premium borne by Exchequer Bills before they came under his

management represented the measure of the trust and confidence of the

holders
;

whilst their present discredit represents the measure of the

public distrust. The one was a credit to Mr. Gladstone’s predecessors

in office ;
the other is a standing reproach to Mr. Gladstone himself.

His motives, we doubt not, are as high and honourable as his character

:

the result of his management is simply lamentable. And this arises

mainly from his being a theoretical, and not a practical, financier. He is,

apparently, a man of too high attainments to accept advice from persons

possessing less talent, but a far greater practical acquaintance with their

subject. Our Chancellor of the Exchequer, we fear, is “ too clever by

half.” He resembles the boy of superlative natural capacity, who,

somehow, does not get ou in his class. Too much talent in the Ministry

of Finance, instead of promoting, interferes with the even flow of the

business of the nation. The public have never ceased to regret the

common-sense system of Sir G. C. Lewis.

The result of Mr. Gladstone’s management of the unfunded debt is

soon told. Its permanent condition in the market is represented by the

ominous word—discount. Gone—apparently never to return—are the

days of premiums—the days when trusting bankers competed eagerly

against each other for the floating paper of the State. Now, they are

sullenly intent upon having their money back. The Chancellor, dis-

gusted by their attitude, offers them higher terms :
—“ Name your rate

of interest, gentlemen ”—he says. The funds yield only about 3j per

cent., so, liberal too late, he fixes the interest on Exchequer Bills at 3f,
although he thereby robs the floating debt of its chief advantage in the

eyes of a Chancellor of the Exchequer,—namely, its relative cheap-

ness as compared with the cost of the funds. He goes further : at the

risk of great future inconvenience, he gives the holders the option of put

ting the Bills upon him, as if they were money, for six months out of

the twelve, yet the New June Bills, which possess all the latest privileges,

are barely saleable at par, while the March issue is at a discount. In

addition to the million of March Bills which were sent in for payment in

that month, it has transpired this rveek that upon £1
, 100,000 of the

June Bills payment has just been demanded. £400,000 of this amount
is sent in by the Council of India, who, doubtless, have need of the

money ;
but the rejection of the £700,000 by the banking and moneyed

public attests in an unmistakable manner the continued and almost

hopeless unpopularity of the security. Practically the Exchequer Bill

market is almost destroyed. The usual facility for dealing in them is

gone. This is a very serious disadvantage, for unless they are instan-

taneously convertible, they are no longer a suitable medium for the em-
ployment of bankers’ reserves.

The evils of the present system do not end with the immediate incon-

venience and cost which this difficult and spasmodic “ financing ” entails

upon the Treasury. The Chancellor is being always driven into the

Stock Exchange. He has been selling Savings Banks Stock at au
“ alarming sacrifice,” in order to put those establishments—of which he

himself, by an anomaly savouring far too much of the French system, is

virtually one of the administrators—into a position to take the Exchequer

Bills which have been sent in for payment, and which, by the late Act,

he has the power of re-issuing to them. The loss to the nation ou the

sales of Three per Cent. Stock at the present reduced prices is a very

serious matter, especially considered in conjunction with the increased

rate of interest on Exchequer Bills. If Mr. Gladstone does not mind
what he is about, the mischief he is causing will not end even here. The
public do not like this ceaseless “jobbing” in the market on Govern-

ment account. Bankers and capitalists—the great supporters of the

fuuds—have their operations greatly disarranged when Government, or
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departments under the thumb of Government, are constantly coming for-

ward as operators in public securities. The less Government have to do

with the Stock Exchange the better for their own credit and for the public

interest. The worst feature of the present condition of affairs is the ob-

jectionable secrecy in which the Government operations are enshrouded.

It is utterly incompatible with the dignity and credit of the State,

that, for weeks together, as has happened repeatedly and recently, a

supply of stock flows in from official sources, not openly through the

accredited Government broker, but secretly through other agencies. The
principal official anxiety is apparently to conduct these transactions with

perfect secrecy. A policy more injurious to the public credit and in the

long run more costly to the Treasury there could not be. What right

have Government to assume this attitude of mystery, and to put stock

at pleasure, from savings-bank or other sources of unknown extent, upon

unsuspecting investors ? Why is not the finance of the nation conducted

upon a system more in accordance with its spotless credit ? Why should

Government sneak into the market to sell stock, as though they had

become possessed of it dishonestly ? These are questions which financial

observers have often asked each other viva voce. We see no reason why

they should not be asked—and, if necessary, repeated—through the

press. Some of the organs of public opinion may, perhaps, be too much

entangled with Government connections, or too desirous of securing Go-

vernment patronage, to venture upon the discussion of topics of this

kind; yet we are not without hopes that the few questions put above

will find an echo amongst the independent journals of the metropolis

and provinces.

THE EARLIER PUBLICATION OP THE BANK RETURNS AT
LAST CONCEDED.

We hit the right nail on the head when we referred to the part which

the Commissioners of Stamps and Taxes take in the publication of the

Bank of England Returns. On Monday last we received the following

communication from the Board of Inland Revenue, which intimates that

the Bank Returns are now to be published after business hours on

Thursday afternoon, so that they will be in the possession of the public

early on Friday morning. This involves a saving of exactly twenty-

four hours, as compared with the practice hitherto pursued :
—

TO THE EDITOR OP THE “ MONEY MARKET REVIEW.”
Sir,—The Governor and Company of the Bank of England transmit to this

office, weekly, an account of their notes, bullion, &c.
,

for the purpose of being

published in the London Gazette, pursuant to the Act 7 and 8 Vic., cap. 32.

Hitherto this account has been sent on Friday morning, and published in the

Gazette of that day, but it has now been arranged that the Bank shall transmit such

account in the afternoon of Thursday in each week not later than five o’clock.

The Board direct me to acquaint you that they will permit the publishers of the

several London newspapers to take a copy of this account, if they desire it, for the

purpose of publishing the same in their papers of the following day. If, therefore,

you will authorise any person from your office to attend here for the purpose, he

will be allowed to take such copy.— I [am, sir, your obedient servant,

Inland Revenue, Somerset-house, London, W. C. T. Sarjant.
8th June, 1861.

By the commercial public this concession lias, of course, been received

with satisfaction. It is one that ought to have been made long ago.

"Why it has been withheld so long we confess we cannot understand.

Valid reason for the delay there is absolutely none. The history of the

agitation which, from first to last, it has been found necessary to

organise, in order to bring the arrangements for the publication of the

Returns to their present point, furnishes a remarkable illustration of the

slow, jog-trot, care-for-nought manner in which nearly every branch of

the public business of the country is conducted. Eor many years the

Bank Returns, made up to Saturday, were not brought to the knowledge
of the public until the Saturday following, thus involving a delay of a
whole week. After long remonstrance on the part of the public, and
long battling on that of the press, it was discovered by the slow-moving
authorities to whom the management of these affairs is entrusted, that

it was possible to have the Returns made up to Wednesday, and com-
municated to the public on the Saturday following. The agitation

having been pushed to the proper point, this reform was conceded. As
it has been found in practice to contain nothing of a revolutionary ten-

dency, the sedate and highly conservative authorities have been induced
to make one more halting step in advance, but not until the cry for it

had become two loud to be prudently overlooked. Why, we ask, were not
the arrangements connected with this matter placed years ago upon the
looting which has now been found practicable and convenient P Why is

it requisite for so much clamour to be raised before a single step in the
direction of progress can be achieved P Why are all the' departments
connected in any way with public business always found in obstinate
antagonism to amendment—fighting, at least, to adjourn it, if they
cannot hope altogether to strangle it? Resistance and delay seem
strangely to suit the official mind.

But we beg to observe thus early on behalf of the commercial public,

that althougli the new arrangement is accepted with satisfaction, it is

accepted merely as an instalment. If the Bank Returns can be published
cn Thursday afternoon, why are they withheld until after business hoars ?
It certainly cannot be in the interest of any individual, or number of

individuals. No one can have a vested interest in obtaining a priority

of information as to the position of the Bank. It cannot make any dif-

ference to that establishment whether the Returns are published on
Thursday directly the weekly Court of Directors breaks up, or after

business hours. If the returns be of a character requiring any action to

be taken on them, that action is taken on the Thursday morning. We
consider that, directly the Court separates, the figures are the property

of the public. They ought there and then to be publicly posted up,

either in the Bank lobby or in the Hall, where there is a board for public

announcements of various kinds. To withhold the figures until after

business hours is a wanton trifling with the public—or worse. Let us
not be told that the duty of publishing the Returns rests with the Com-
missioners of Stamps and Taxes ; for althougli the Act says that the

Bank shall transmit the figures to the Commissioners, and the Commis-
sioners shall put them in the London Gazette

, it does not say anywhere
that the Bank may not publish the figures themselves if they please.

The Commissioners, as we gather from the notice above given, will hold
the Returns over until the Gazette of Friday evening, as usual, but they
will permit the representatives of the press to take a copy of them on
Thursday evening. Now why, in the name of common sense, are the

City offices of the morning papers, in whose department the Bank
Returns fall, to be compelled to follow the figures in their journey from
the Bank to Somerset-house? Why—unless there be an idle desire to

multiply impediments—may not a copy of the Returns be taken at the

Bank itself? To continue the interrogatory, why may not the Bank do
precisely what the Commissioners have now consented to do—namely,

publish the Returns in advance of the “ next publication of the London
Gazette

”

mentioned in the Act? Again, is the Inland Revenue-office

so badly paid or so indolent that it cannot send a messenger round to

the newspaper offices with the Returns ? or is the “ Old Lady of

Threadneedle-street” too poor or too infirm to perform a like useful

office ? The whole of the arrangements rest between the two of these

parties.

To conclude, we strongly advise the public to simplify the discussion

by requiring—and by letting the authorities know they require—the Re-
turns to be posted up at the Bank and in the Stock Exchange on Thurs-
day afternoon simultaneously with the breaking up of the Bank Court.

This very simple arrangement would save a vast deal of heart-burning

and future complaint. For our own part, we entertain far more radical

notions, which we almost hesitate just at present to breathe in the ears

of the authorities lest they should completely lose their equilibrium. We
do not believe anything dreadful -would happen were the figures relating

to the Bank accounts to be published every eveniny, for the guidance of

the commercial public. The Bank already communicate to the press,

day by day, upon personal application, the figures relating to the move-
ment of bullion, and if this can be done as regards one item of the Bank
accounts, why not as regards all ? Simultaneously with this alteration

the Bank ought to abolish their moth-eaten practice of formally fixing

their rate of discount once a-week ? Why not let their rate be regulated

day by day by the laws of supply and demand, as every other sensible

banker does ? But this is a topic which deserves discussion by itself.

Meanwhile, we will congratulate the public upon the step which has

been gained. One of its effects is, that the dealers in the foreign ex-

changes on Friday afternoon will have before them information of a kind
which is really necessary for their guidance. Another is, that the move-
ment for establishing a half or whole holiday on Saturday will be pro-

moted. Finally, we would observe that the spectacle of the reforms

which may be accomplished, even in the most obstinate quarters, when
the advocacy of the press is backed up by the sense of the public, is

calculated heartily to encourage journalists in what is often uphill w'ork.

TURKISH FINANCE.
The settlement of the Syrian question ; the withdrawal of the French
troops

; the fact of an International Congress sitting at Constantinople,

with the view of appeasing angry passions; the anxiety of England and
France that Turkey, by lowering the duty on her exports, and by facili-

tating the transfer of land, should open up some of the finest cotton-

growing districts in the world to European capital and enterprise
; and,

finally, the fact that England has despatched two Commissioners to assist

in placing the finances of Turkey on a better footing—form considerations

which are regarded with hope by all interested in the progress and secu-

rities of that Empire. The present may be a fit moment to bring under th

notice of our readers the position of the Turkish foreign funded debt,

and of the securities pledged for the payment of the interest and re-

demption of the capital.

The oldest portion of the foreign debt of Turkey is the £3,000,000 of

Six per Cent. Stock, issued in 1854, As the interest and sinking fund

(1 per cent.) on this Loan only amount to £210,000 per annum, whilst

the Egyptian tribute, pledged for their payment, amounts to £282,000
(a tribute guaranteed under the Treaty of 1841, which is signed by all

thepoivers of Europe), the holders of this Loan have a very fair ground
for confidence, the more especially as the residue of the tribute is specially

assigned to England and Frauce, for the due payment of the principal

and interest of the Loan of £5,000,000, guaranteed by those two
Powers,
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Since the issue of the £3,000,000 Turkish Loan of 1854, there has

been punctually redeemed by the operation of the sinking fund—

•

£30 000 on the 1st March, 1856 £30,000 on the 1st March, 1859

30,000 „ „ 1857 30,000 „ „ 1860

30^000 „ „ 1858 30,000 „ „ 1861

making a total of £180,000. Consequently, there now remains

£2,820,000 of the £3,000,000 stock originally raised.

We next come to the Loan of £5,000,000, raised in 1855 under the

guarantee of England and France. For the payment of interest and

sinking fund of this Loan, amounting to £250,000 per annum, there are

specially pledged the residue of the Egyptian tribute (£72,000), and

the Customs duties of Smyrna and Syria, which have been farmed at

£180,000 per annum. Of this Loan there has been redeemed

—

£50,000 in 1856

50,000

in 1857

50,000

in 1858

£50,000 in 1859
50,000 in 1860
50,000 in 1861

making a total of £300,000. Consequently there remains of this Loan

£4,700,000 unredeemed.

In 1858 another Loan of £5,000,000, bearing 6 per cent, interest,

was raised, for the payment of the interest and sinking fund of which

the Customs duties and octroi of Constantinople, amounting, in 1857,

to £600,000 per annum (but which, we understand, have since increased

considerably), are specially pledged. Thus there is a revenue of, say,

£600,000 or £700,000 pledged for the payment of £350,000, interest

and sinking fund. Of this Loan about £130,000 has been redeemed.

According to the above statements, therefore, the foreign debt of

Turkey (we do not include M. Mires’ loan, which was not subscribed

for), is now, after deducting the amounts cancelled by the sinking

fund, as follows :

—

Interest per ann. Security pledged to pay Interest.

Loan of 1854 £2,820,000 ... £169,200
|
Egyptian Tribute £282,000

1855 4,700,000 ... 188,000
|
Customs Duties of Syria & Smyrna 180,000

1858 4,900,000 ... 294,000
]
Revenue of Constantinople 700,000

£651,200 £1,162,000

Such being the facts and figures of the case, are the holders of Turkish

Bonds to despair ? We trow not—not even if the price put upon the

Loan of 1858 by the market is as low as 50 per cent, discount. Only

yesterday there was a sudden spring of 2 per cent, in the Bonds of

1858, in consequence of its being announced that a sum of £20,800 has

reached the hands of the Ottoman Bank for the next dividend. The
new arrangements are apparently beginning to operate, and Turkish

Bondholders can well afford to await the upshot with patience.

THE POST-OFFICE SAVINGS BANKS-THE IRREGULARITY
OF THE PRESENT SYSTEM.

According to a return recently laid before Parliament, the money orders

issued from the 1st January, 1841, to the 31st December, 1860, were

92,141,920 in number, and for sums which in the aggregate amounted
to no less than £177,922,733. Of these orders there have been paid

92,008,305, representing a sum of £177,779,006. It would therefore

appear that the sura unclaimed amounts to £143,727, represented by
133,615 orders. As upon no order is a less sum than 3d. paid, even at

this minimum rate the Post-office—that is, the Government, have re-

ceived a sum of £1,151,774 for the accommodation they have given to

the public.

The whole amount of defalcations made by Postmasters during the

period we have named amounts only to £5,392, and they have been made
good from time to time out of the proceeds of unclaimed money orders.

We trust that the project for establishing Savings Banks through the

medium of the Post-office will be attended with results equally profit-

able to the Government and advantageous to the country. That the

measure may be an useful one, so far as it gives increased inducements
to the industrious classes to save, no one can doubt. But we confess we
have grave misgivings as to the expediency of the Executive Department
of Government having anything whatever to do with the Savings Banks.
It is evident that Government must be a great loser by these Savings
Banks, and this simply because repayment, which involves realisation of

securities, will always be most largely demanded by depositors at a time
of national adversity. This is of course the time when the securities

held will be at the lowest prices. And, on the other hand, deposits will

flow in most rapidly for investment when times are most prosperous, and
when the funds are the highest. The Government thus reverses the
ordinary mercantile practice, for it buys in the dearest and sells in the
cheapest market.

There is another reason why the public object to Government having
sole control over the Savings Banks funds,’and that is the power it gives
the Chancellor of the Exchequer to be continually dabbling with Sav-
ings Banks money. As regards the year 1860 there is no official infor-

mation as to whether any “ savings” were going on
; but we gather that

during the year, Exchequer Bills were bought to the amount of

£1,778,800, and Exchequer Bonds to the amount of £1,000,000.
These securities together cost £2,791,306, so that the Exchequer Bills

must have been purchased on an average at a small premium. How
was this? Why were Exchequer Bills bought at a premium? With its

fell intentions towards those unhappy securities, the present financial

executive ought to have been the last to make such an operation. Here

is a transaction to the extent of two millions and three-quarters sterling,

of which the public, from whose pocket the money comes, know abso-

lutely nothing. They do not know whether this sum represents the ba-

lance of lodgments over withdrawals, or, in other words, the balance of

“ savings they do not know whether all the lodgments were invested

in Exchequer Bills and Bonds, and all the withdrawals provided for by
means of sales of Savings Banks Stock in the Funds. They do not know
what amount of loss has been made on these transactions. All they do

know for a certainty is that, whatever may be the amount of the loss,

every sixpence of it must be made good out of the public purse.

It is monstrous that a “ hocus-pocus,” by which the nation is always

losing, should be incessantly going on between one department of Go-
vernment and another. No Chancellor of the Exchequer, nor any of his

subordinates, ought to have the power of thus playing with the public

money to the tune of millions. The axe ought to be applied to the

whole system. The Savings Banks money ought to be regarded as a

sacred public trust, and strictly tied up far away from the reach of the

Minister of Finance. The manner of its application ought to be rigo-

rously defined by Act of Parliament. To leave that money under the

complete control of a Chancellor of the Exchequer, who at some time or

other is pretty sure to be embarrassed, is a system worthy of Turkey or

of Russia. He must be strongly tempted under present circumstances

to apply the Savings Banks money in such a way as to help him over

the consequences of his mistakes and miscalculations. The sales of

Savings Banks Three per Cent. Stock, which are now going on at a price

below 90 is a very serious feature. We should like to know how much
per cent, the State is losing on these transactions. Why do not Mr.

Disraeli, Sir Henry Willoughby, and the other independent financiers in

the House of Commons, put a few pertinent questions to Government?

THE CLOSING OF PUBLIC COMPANIES’ TRANSFER BOOKS.
THE EFFECT OF A GOOD EXAMPLE.

The good example set by the Bank of England in curtailing the time

for closing the books for the transfer of stock prior to the payment of

dividends, will quickly be followed by other public companies- The
London and Westminster Bank have already notified that they intend

for the future to keep their books closed for only three days. The other

Joint-Stock Banks, and all other Companies ought to vie with each other

in alacrity in doing likewise. These are times when everything and

everybody move quickly. Steam, railways, and the electric telegraph

are driving delays out of fashion ; and a swifter movement in one de-

partment of business involves a corresponding reform in others.

Amongst other alterations the facility of exchanging from one descrip-

tion of security into another has become a positive necessity on the

part of investors ; and it behoves public companies to recognise this.

Shareholders are becoming keenly alive to the importance of these faci-

lities, and justly so, for their interests are very much involved. Every-

thing which tends to render stock and share property more marketable

and more convertible tends to increase its value, and is therefore to be

encouraged. The action lately taken by the Bank of England has ren-

dered the Funds and India Stock more marketable during certain

periods of the year. Public Companies must not lag behind, or the

Funds will obtain an advantage over their securities. What the Bank

of England can do with regard to the eight hundred millions of capital

of the National Debt, each public company can do with a little manage-

ment, with regard to its own capital. Shareholders are looking to see

which Companies will have the merit of moving first in the matter. We
advise them not to let one of the coming meetings pass over without

urging the point upon the attention of their respective Boards. Facility

of transfer, combined with a ready market for any stock or share, causes

it to be looked on with favour as a collateral security on which money may
be advanced or borrowed, and there is no valid reason why shareholders

should be deprived of this advantage during a considerable period of the

year.

THE CONFEDERATE STATES AND THE SUPPLY
OF COTTON.

The Government of the Confederate States have just made a careful and

elaborate estimate of the prospective production of cotton for the present

year, with the view of providing in advance for the safe storage of the

crop, and for completing the arrangements for the contemplated changes

in the currency of the Confederate States. From a source of unques-

tionable reliability, we are enabled to say that this estimate places the

production of the present year at seven-eighths of the production of last

year ;
and, in the event of the protraction of the war, every bale of this

quantity will, it is said, be kept under cover, in places secure from

attack, until the communications on the Atlantic coast are again opened.

In the report that a great deal of the cotton of the growth of the present

year was tom up to make way for a greater breadth of corn and wheat

there is substantially no truth, as the secession movement was on foot at

a sufficiently early period to prevent the necessity of this. The planters,

at the beginning of the year, employed their negroes in breaking up new

land, and in sowing wheat and planting corn, and might easily have

grown more cotton than they have done, but want of business energy

unfortunately prevailed. They were more than satisfied with what they
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had done and with, the prospects of the year, and the result is an in-

creased breadth of wheat and corn for Southern wants, and an eighth

less of cotton.

At the outset of the American difficulties this journal ventured to pre-

dict that the cotton crop, under any circumstances, would be safe. It

was remarked that the cotton fields were far removed from the scene of

any strife, that the plantations were wide apart, and that a servile war

in the Cotton States, at least, could not possibly be brought about. The

investigations just made by the Government of the Confederate States

bear out in every particular the correctness of those views. The poli-

tical troubles have not operated to impose any limit on the cotton pro-

duction of the present year, and practically there will in all likelihood

be no limit from this cause next year or the year after. No means that

the Federal Government could take would secure the bringing together

of great masses of the cotton negro population ;
and, ignorant as the

cotton negroes are, nothing but absolute contact with the influences of

civilisation in the Free or Border States is ever likely to shake their

attachment in those to whom they unrighteously belong. We are con-

vinced that upon the negroes the Confederate Government rests much

more securely than upon the Northern element in the white population

of the larger towns in the Gulf States.

Against the shipment of cotton by the Border Railways and the

Upper Mississippi efficient measures have been taken by the Confederate

Government. Not a single bale, it is believed, will find an outlet by

either of these channels ;
and this course has been taken with the view

of eventually leading France and England to take exception to the in-

efficiency of the Federal blockade. As is well known, the naval force at

the disposal of the Federal Government is quite inadequate, and a good

deal of stress is laid by the Southerners on what they call the usurpation

of Mr. Lincoln. By the Constitution of the United States it rests with

Congress alone to declare a blockade, to grant letters of marque, and to

pronounce what is to be considered piracy at sea; and it is accordingly

alleged that nothing done by Mr. Lincoln in contravention of the Con-

stitution can be binding either on Americans or on neutral nations.

Meanwhile, our great manufacturing and shipping interests will watch

with the closest attention these evidences of the present intention of the

Government of the Confederate States to seal up the next crop of cotton

away from the hands of European consumers. Nature will do her part,

but man apparently contemplates imposing artificial restrictions. We
have been in the habit of regarding the United States with great respect

as the principal providers of the cotton whereby four millions of persons

in this country subsist. Let us not forget that we must now transfer

this feeling to the Southern section of the lateUnion. Our merchants and

manufacturers will do well to cultivate their private means of communi-

cation and of intelligence with the Southern States, which are solely the

cotton producers
;

for upon the action that may be taken by the new
Confederate Government depends the question of the future cotton sup-

ply in default of the ability of the North to establish an efficient block-

ade, which alone could claim to be recognised, according to the law of

nations. It is a great drawback at the present moment that nearly all

the American intelligence that reaches Europe comes through the Nor-

thern States. Audi alteram partem is a motto which can never be safely

disregarded where there is a desire to arrive at correct conclusions upon

any point to which there are two parties.

To the currency and finance schemes of the Confederate States we
shall return, these having an important bearing on our own money
matters.

A GOOD INVESTMENT.
The India Five per Cent. Stock has been a good deal depressed this

week, in anticipation of the new issue; but, although a strong disposi-

tion has been evinced in certain quarters to keep the price down to the

lowest possible point in order that the new loan may be taken “ cheap,”

investments by the public have been steadily continued. We have a

great suspicion that any investor who buys this stock for money below

99, will obtain a profit of 2 per cent, at no distant period.

THE GREAT WESTERN RAILWAY OF CANADA.—
MR. LAING’S “REPLY.”

TO THE EDITOR OF “ THE MONEY MARKET REVIEW.”
Sra,—The “ Reply” of Mr. Samuel Laing to the remarks affecting him in the

“ Report” of the Committee of Investigation, has appeared in the shape of a letter

to a Calcutta newspaper, dated the 6th of April last, enclosing copy of a letter ad-
dressed by Mr. Laing to the Right Hon. Sir Charles Wood, Bart., M.P., dated the
4th of the same month.
The writer of the “ Times' City Article” has stated that the publication of this

document has given general satisfaction, as showing that “ the charges against Mr.
Laing were not tenable ;” and the Calcutta correspondent of the Times has gone a
step further, and invoked the transfer of public indignation from Mr. Laing to the

Committee of Investigation
; and in so doing has given expression to sentiments

which should have found an echo here, if Mr. Laing had been unfairly treated.

The Times has not published Mr. Laing’s “ Reply.” I now venture to ask
you, sir, in justice to the late Committee, and at the hazard of wearying both your-
self and the public, to give insertion to the following remarks upon what has been
called “ Mr. Laing’s complete exculpation.”

Mr. Laing commences by expressing his “ extreme surprise upon finding that

the Committee should have alluded to him in their Report ; and says they expressly
promised, that if they intended to publish the evidence given by him when he at-

tended the Committee, he should be allowed to read and correct it—that many
weeks elapsed during which he never heard a word about the matter, and he there-
fore naturally concluded the matter was at an end as regarded himself, and this was
the reason it never occurred to him to have any explanation when he quitted
England.”

Mr. Laing is here in error; and he ought to have correctly represented facts so
recent, which are as follows. Here is a copy of the first communication made to
Mr. Laing by Messrs. Coleman, Turquand and Co., on behalf of the Committee,
under date, 19th October, 1860 :

—

“

As frequent allusion will have to be made in
the Report to your name, and to the transactions with which you have been con-
nected, we have to request, on behalf of the Committee of Investigation recently
appointed by the shareholders of this Company, that you will be good enough to
inform us whether you will meet them for the purpose of affording them explana-
tions, and to ask you to favour us with an appointment.”

After the 23rd of October—the day on which the evidence of Mr. Lainrr was
taken—the accountants did unfortunately allow a few weeks to pass before they again
communicated with Mr. Laing ; but they did again write to him, informing him
that his evidence was ready, and inviting him, in accordance with the arrangement
made when his evidence was taken, to call at their offices and read it. Messrs.
Coleman and Co. received an answer from Mr. Laing, now in their possession

; in
which Mr. Laing said “ he was to sail for India the next day, that he had no time
to go through any evidence as to the Great Western of Canada, even if his doing so
would be of any use, which he could not conceive it to be, as he had given the
Committee, some five or six weeks ago, all the information he possessed respecting
matters which occurred so many years ago, and had in a great measure escaped his

memory.”
The contract to make the Hamilton and Toronto Railway, bears date the 30th

November, 1852, and the prospectus the day following ; it must therefore have been
in the early part of “ 1852” when the promoters of the Company commenced pro-

ceedings to obtain powers to make the road. The late Mr. Peter Buchanan stated

in his evidence that, “ it was Mr. Laing who had got up this road." Mr. Laing
now says it was in “ 1853,” “ when the Great Western Company was in a very cri-

tical position, the Grand Trunk Company’s interest being all-powerful in the Cana-
dian Legislature, and the Great Western Company very unpopular ; that the pos-

session of the line from Hamilton to Toronto was deemed by Sir Allen McNab,
and others, of vital importance to the Great Western Company ; that the Great
Western Company wouid have had no chance of success in the Canadian Legislature
had they been openly the promoters of the Hamilton and Toronto scheme ; and
that, therefore, Mr. Laing’s coadjutors in Canada determined to apply for powers as

for a separate and independent Company; having agreed and resolved from the

outset that in the event of success the Hamilton and Toronto Railway should be
made over to the Great Western Company at the earliest possible period; the ap-
plication was successful and the Act obtained.”

Now what does this opening statement of Mr. Laing amount to, but a confession

that a scheme was deliberately planned and executed to deceive the Canadian Le-
gislature and the Grand Trunk Company; that the result of the deception was, that

the assent of the Canadian Legislature was obtained, and the Royal assent was
obtained, to an Act authorising the making of the Railway ?

The question would here naturally arise, how was it that Mr. Laing was, as he
alleges, so eager to benefit the Great Western Company, and for that end to approve
and confirm such proceedings, if he was “ in no way officially connected with the

Company?” Mr. Laing also states “it was the constant policy ” of Sir Allan

McNab and himself to establish amicable relations between the Great Western and
the Grand Trunk Companies, and thus avoid ruinous competition.” And he
admits they commenced operations for arriving at so desirable an end, by deceiving

the Grand Trunk Company. Mr. Laing’s scheme was probably the commence-
ment of competition, and the cause of much that has since ensued with such dis-

astrous effects.

Mr, Laing next asserts, and attempts to prove, that the partnership between him-
self and Mr. Wythes did not commence when the contract was entered into on the

30th Nov., 1852, but on the 9th July, 1853, “ until which time, he says, he had no
concern with the contract, and looked to being paid for his trouble and risk by some
commission ;

” and he produces the following remarkable document to support that

position. Here is a copy of the “ Articles ef Partnership ” and “ Deed of Dissolu-

tion,” both on one piece of paper':

—

“To Samuel Laing, Esq., M. P. “ London, 9th July, 1853.
“ Dear Sir,—We are jointly interested in the Hamilton and Toron o contract,

and share equally in all profit or loss resulting therefrom.
“ I am, dear sir, yours very faithfully,

“Geo. Wythes.’’
[Cancelled on becoming a Director.]

As additional proof that the partnership only commenced from the 9th July,

1853, Mr. Laing produces copy of a letter he wrote to the late Mr. Peter Buchanan,
the London agent of the Hamilton and Toronto Company, declining to accept the

office of Director ; such letter being actually dated the 9th of July, 1853, the day

he says the partnership was entered into. But this letter clearly proves that the

partnership had existed from the time of Mr. Wythes becoming the contractor ;

witness the following extract :
—

“
I was obliged, in order to inspire Mr. Wythes, who had no previous experience

in America, with sufficient confidence, by coming forward at the critical period when
the co-operation of a well-known English contractor was essential for the success of

the undertaking, to enter into engagements with him, &c.”

Mr. Laing, in his evidence before the Committee, volunteered the statement, at

the outset, “that Mr. Wythes agreed to take the contract provided he, Mr. Laing,

took a share of the risk ; that he did agree to take either a third or a fourth share

of the profit or loss, and that it was done openly, not only with the knowledge of the

Great Western Directors, but at their request. Mr. Laing also stated there was no

written agreement between himself and Mr. Wythes.”

That the partnership did commence from the date of the contract in Nov., 1852,

cannot for a moment be doubted, after perusal of the following statement contained in

a letter addressed by Mr. Wythes to the Directors, under date 12th March, 1861, and

published by them in their “Reply” to the Report of the Committee

I

was

applied to to become the contractor for the construction of the Hamilton and

Toronto Railway. Having had no experience at that time in the construction of

railroads in America, I was not inclined to undertake the work. It was, however,

much pressed upon me by various parties, and amongst others by Mr. Laing. At

last I agreed to undertake it provided the parties promoting the line would show their

confidence in the line and in their own estimates for its construction by taking some

share of the risk. It was agreed that Mr. Laing should do so, and should become
liable for one-third of any loss I might sustain.” As regards the partnership agree-

ment Mr. Wythes adds, “ there was nothing but an honourable understanding in

the matter. ”

Notwithstanding these statements, a written agrement is now produced by Mr.

Laing, signed by Mr. Wythes, dated the 9th July, 1853, which states that Mr.

Laing’s share was one-half,• and Mr. Laing now alleges that the date of that agree-
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ment, being seven months after Mr. Wythes had been “ inspired with sufficient con-

fidence, and had come forward”—was the time when the partnership commenced.
Mr. Laing also states in his “ Reply,” that before the publication of the prospectus

he performed so important an act of partnership as that of subscribing jointly with

Mr. Wythes for the whole of the shares —8,000 in number. Mr. Wythes’ contract

provided that the Contractor should subscribe for all shares not taken up by the

public either in England or in Canada.

Mr. Laing’s object, in attempting to prove that the partnership only commenced
on the 9th July, 1853, is patent. He says he had on that day become released from
the office of Provisional Director and Trustee for the shareholders, and was there-

fore free to enter into the partnership. But Mr. Laing was not free ; and even if

he could establish all he is thus seeking to prove, it would avail him nothing. He
still remained in a position of trust, which rendered it imposaible for him with pro-
priety to become a partner in the contract

; for in the contract itself he was named
as one of three referees to decide between the Contractor and the Company, whether
or no any and what reduction should be made from the contract price of £328,000—a trust the importance of which will appear hereafter. One other fact may here
be mentioned, showing the continuance of Mr. Laing’s trust, and the utter impossi-
bility of his being able to support the statement in his “ Reply.” After the 9th
July, 1853, Mr. Laing and Mr. P. Buchanan signed cheques on the bankers of the

Company to the amount of £123,220. The last cheque is dated the 8th of June ,

1854.

Mr. Laing says, “ that after the contract had been made with Wythes the pro-

spectus was issued, and the public subscribed pretty freely and the shares were at a
premium of £1 or £1. 10s.” That he and Wythes allotted them at par, Mr. Laing
“ retaining for himself four hundred or five hundred shares.” Mr. Laing proceeds,
“ On the 9th of July, 1853, the whole affair as regards the Hamilton and Toronto
shareholders was thus concluded.” “ The Great Western Company had taken over
the line and contract as originally proposed by Sir Allan McNab and their Board,
and the Hamilton and Toronto shareholders were put in the same position as Great
Western shareholders, with no further risk or liability.” “In the meantime Mr.
Wythes had got nervous about his contract, and urged me as I had drawn him into

it, to take a share of profit or loss with him, rather than any fixed commission. I
agreed to do so Ett a date which I can fortunately identify, for I have found a copy of
a letter, which I wrote on the same day that I made the arrangement, to Mr. Peter
Buchanan, as agent for the company, for the purpose of forwarding to the Directors. ”

Mr. Laing adds, “ This makes two things clear, that all separate trust for the
Hamilton and Toronto shareholders was finally terminated before I agreed to take a
share in the contract; secondly, that there was no idea at the time of there being
anything to conceal, and I took the straightforward course of letting the Directors,

who were the same or nearly so, in both companies, know exactly how I stood.”

—

Nearly the whole of this statement is erroneous.—The date of the partnership has
already been dealt with, and the object of the letter Mr. Laing wrote to Mr. P.
Buchanan on the 9th of July, 1853, was to decline to act as a Director in a Company
whose line and contract Mr. Laing now says had then been taken over by the Great
Western Company. But the Hamilton and Toronto Railway was not then taken
over by the Great Western Company; even the lease which the English shareholders
had authorised in May, 1853, appears to have stood over till 1854, the agreement
being dated March, 1854, into which agreement, as intimated in the Committee’s
report, an unauthorised clause was introduced, to the effect that the two companies
should become amalgamated as soon as the Great Western Company had paid a six

per cent, dividend for three consecutive years ; and it was upwards of two years after

the 9th of July, 1853, before the line was taken over (and then under protest) by
the Great Western Company, as the following extracts from a letter dated London,
the 8th of November, 1855, addressed by Mr. Peter Buchanan, the Agent, to Mr.
R. W. Harris, “ President of the Hamilton and Toronto Company,” will sufficiently

prove:—
“ It is with much satisfaction I have now the pleasure to inform you that an

amicable adjustment of the differences arising out of the contract with Mr. George
Wythes for the making of the Hamilton and Toronto Railway, has been come to

between the Contractor and the Directors of the Great Western Company, by which
the former binds himself to hand over the line in a complete state forthwith, with
the exception of the works, &c., undertaken by the Great Western Company,
and the Directors on their part substantially adopt the lease and all the engagements
of the Hamilton and Toronto Company as they stand now, or, rather, when the
works are handed over by Mr. George Wythes’ Agent.

“ After the railway is delivered up, the only other point which remains to be
accomplished is an immediate amalgamation between the two Companies ; and I

would direct the earnest attention of your Board to the consideration of the least

objectionable and speediest manner by which this can be consummated. It is the
opinion here that public meetings will have to be called in England to obtain the
sanction of the requisite number of the proprietors. It is not expected there will

be any difficulty on the part of the Great Western shareholders, but a different

feeling prevails among the Hamilton and Toronto shareholders, many of whom
were under the impression, until lately, that they had a perpetual guarantee from
the Great Western Railway Company. My own opinion is that a strong opposition
would be manifested at the Hamilton and Toronto meeting, which would pro-
bably be a stormy one, but, notwithstanding which, we could carry the amalga-
mation.

“ I shall be glad to be informed whether any information is to be given by circular
or otherwise to the Hamilton and Toronto shareholders, prior to the meeting, and
what representations I am to make on the questions of the guarantee and amalga-
mation.”

These extracts also show the extreme satisfaction with which the Hamilton and
Toronto Company’s Agent, who was also a Trustee, reported to the President the
fact that the Hamilton and Toronto Directors had been relieved from all responsi-
bility

; especially as regarded the claims set up by the Contractor over and above
the £328,000, which sum by the terms of the “ Prospectus” was not in any event to
be exceeded, but might be reduced.
The fact stated by Mr. Laing, “ that the Directors of the two Companies were the

same or nearly the same persons,” merely calls for this remark—That these gentlemen
in resolving that the Great Western Company should not only confirm the agree-
ment entered into between the two Companies, and take the Hamilton and Toronto
line for the fixed price of £328,000, but should in addition settle Mr. Wythes’
claim upon the latter Company and complete the works, and thus incur a large ad-
ditional outlay, were making a bargain by which as Great Western Directors they
would only suffer in common with all the other shareholders in that Company ; but,
as Hamilton and Toronto Directors, would thereby obtain a release from* a per-
sonal responsibility arising out of the nature of the contract they had made with
their shareholders when the capital was raised.

The other assertion of Mr. Laing, that he let all the Directors know exactly how
be stood is not supported.

Mr. J. B. Smith, M.P., who was a colleague of Mr. Laing, and succeeded him
as Chairman of the Great Western Company, distinctly stated to the Committee
that “ it was reported Mr. Laing was a partner with Wythes, but that Mr. Laing
always denied that he was a partner with Wythes.”

Mr. Baker, the Secretary, also informed the Committee that he “ did not know of
the partnership.”

Mr. Laing disqualified in March, 1855, by selling the shares, thirty in number, he
then held. No Director was elected in his place until August, 1855, nearly five
months after. In August, 1855, Mr. A. Beattie was appointed a Director, and he
took an active part in the settlement with Mr. Wythes. He attended the meeting
of shareholders in the Great Western of Canada Railway held on the 11th Aprih
1861, and the following is an extract from his speech on that occasion, which I have
copied from the transcript of the short-hand writer’s notes :

—
“ I do not know that Mr. Laing was a partner with Mr. Wythes to this hour

; I

have no evidence of this fact ; I have heard the rumour ; I have heard it rumoured
by those associated with me. But, gentlemen, that rumour was quite enough to
prevent me from allowing Mr. Laing coming to the Board-table where I sat, and to
have advocated Mr. Wythes’ claims as such.”

Mr. Isaac Buchanan gave evidence in Canada. He was asked this question : “ I

suppose |that you gathered from the copy of Mr. Laing’s letter of the 9th July,
1853, that Mr. Laing was a partner with Mr. Wythes?” He answered: “We
knew after we had received that letter he was connected with Wythes. An interest

was originally offered to us, but we positively refused it. I supposed that Mr. Laing
had taken our course, but the receipt of this letter convinced me of the contrary.
I at once said I could not be a director and a partner at the same time, and I told

Mr. Harris there was a clause in our partnership deed against it, and that I should
insist upon its being enforced. Had we all agreed to the proposition then we should
have had nothing to do with the directorship. It was a mere proposition, and I was
not aware that Mr. Laing had anything to do with it, and should not have known it

but for that letter. We quarrelled with Mr. Laing and put him out, because he
tried to put Mr. Brydges out. I know nothing of any arrangement as to his con-
nection with the road.”

The late Mr. Peter Buchanan was also examined in Canada. The following is ex-
tracted from his evidence :—

-

“ There was a gentleman present at the meeting of the 19th October, 1853, in

London, Mr. Samuel Laing.—Do you know whether he was a partner with Mr.
Wythes ?— I do not know; it has been said so latterly.

“ Was it your impression that Mr. Laing was a partner with Mr. Wythes?—

I

do not think it would be right to give what were mere impressions.
“ You know, beyond doubt, that Mr. Laing was connected with Mr. Wythes. I

place in your hands copy of a letter, addressed to yourself by Mr. S. Laing, of
9th July, 1853. Is the outside address, ‘ Isaac Buchanan, Esq., Hamilton, Canada,
West,’ in your handwriting?— It is my handwriting.
“ Judging from that letter and from your own knowledge, do you believe that Mr.

Laing was a partner with Mr. Wythes?— I must decline answering that question.
“ Did Mr. Wythes make a proposition to yourself and your brother to join him in

the contract?—The proposition was not made by Mr. Wythes.
“ Will you inform me by whom it was made?—No 1 but I will at once state that

it was repudiated by us.

“ Are you then prepared to say it was not your impression that Mr. Laing had a

share or interest with Mr. Wythes in the contract ; and as to why you introduced
him, he not being a director, to the meeting of the 19th October, 1858?

—

It was
Mr. Laing who had got up this road, and had taken a general interest in our
lines, and as such I introduced him.
“ Do you yet admit that Mr. Laing was connected with Mr. Wythes in the con-

tract?— I shall decline stating any mere impression with respect to Mr. Laing.
“.Do you know, taking.that letter of yours as a guide, together with confirmatory

evidence, if Mr. Laing was a partner with Mr. Wythes?— I do not like to answer
that question as to Mr. Laing.”

Mr. Laing next says, “ The English Directors after I had finally left the Board,
and knew nothing of what was going on, preferred settling with Mr. Wythes by a
compromise, &c.,” “that owing to the enormous rise in the price of labour and mate-
rials in Canada, I have little doubt that Mr. Wythes’ statement is correct, and
that he has been a loser by the contract. Knowing this, I have always felt myself
bound to bear testimony to the circumstances under which he took the contract,

and to urge that he should be dealt with fairly, and no undue advantage taken,

but I appeal confidently to my colleagues, Mr. Gill and Mr. J. B. Smith, M. P.,

whether I ever exerted any undue influence to procure a favourable settlement for

Mr. Wythes ; whether I did not at the outset tell them of the exact position in

which I stood, and whether I had not finally resigned my seat at the Board for

some time before any settlement was made.”
Mr. Laing here confesses that he always advocated Mr. Wythes’ claims, and

this confession is the only portion of the foregoing statement which appears to

be strictly correct, and supported by other evidence. His appeal to Mr. J. B.
Smith will be dealt with in the sequel. With regard to his allegation, that he
“ resigned his seat at the Board,” it appears that although Mr. Laing lost his

seat, as already stated, by disqualifying, on the 24th March, 1855, he sat at the.

Board on 14th May following, his name being entered on the minutes as a Director

and the attendance fee was paid to Mr. Laing for that day. Twice again in the

month of July Mr. Laing “ attended” the Board meetings ;
his latest attendance

being the 24th of that month, when Mr. Wythes also attended the Board with re-

spect to the matters at issue
; and after discussion of the various points the decision of

the Board was deferred. It is stated in the minutes that on the 6th August, ] 855,

Mr. Beattie was elected a director in “ lieu of Mr. Laing who had disqualified.”

Mr. Isaac Buchanan says in his evidence Mr. Laing was turned out, Mr.

Buchanan and his friends “ having put Mr. Laing out, because Mr. Laing tried to

put Mr. Brydges out.”

Mr. Brydges was at the time opposing Mr. Laing’s attempts to get a favourable

settlement for Wythes, as will appear hereafter from his letter to Mr. Smith, and
extracts from his evidence.

Mr. Laing’s allegation, that the great rise in prices took place after Wythes had
entered into his contract, is not altogether true. A great rise had taken place before

the contract was entered into
; and it was in consequence of the rise that so high a

price as £8,000 per mile was specified in the contract as the maximum price. Mr.

Laing, in his evidence, admits that only the year before he had addressed a meeting

at Manchester, called for the purpose of inducing the public to subscribe to Canadian

railway schemes ;
and in his speech Mr. Laing said:—“This, then, reduces the

question mainly to one of confidence in the estimates of construction, and on this

point I confess I felt great doubts until I had satisfied myself by inquiry. The
naked proposition, that a great line of railway could be completed under £5,000 per

mile, appears startling to those who judge of railways from English experience.”

But let Mr. Wythes’ contract speak for itself. Here is an extract from the

contract dated 30th November, 1852 :
—“ And whereas it has been deemed abso-

lutely necessary by the said Peter Buchanan, Samuel Laing, and John Masterman
the younger, to obtain a fixed maximum sum for the entire cost of the undertaking,

without waiting for the preparation of detailed plans and estimates, and in order to

guard against the extraordinary advance which has lately taken place in the price of
iron and, materials, and being desirous to take advantage of the present favourable

state of the money market in order to obtain subscriptions in England for the amount

of capital proposed to be raised there for the completion of the railway and works,
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and which they considered it would be hopeless to expect without the guarantee

afforded by entering into a contract with an English contractor of established repu-

tation and shill fi>r °a fixed sum, 1
’ &c. ;

and then comes the provision for the reduc-

tion of the contract price in the event of its being found that such price gave

Wythes more than a fair profit, and Mr. Laing is named in the contract as one of

three referees “ to determine what (if any) reduced sum shall be received by the

said George Wythes in lieu of the said sum of £328,000. And it is hereby

mutually agreed that the decision of such three parties, or the survivors or survivor

of them, shall be binding and conclusive upon all parties hereto, and also upon the

Hamilton and Toronto Railway Company.”
It appears that a further rise took place in prices in Canada

;
but from the evi-

dence of one of Mr. Wvthes’ sub-contractors, who built nearly half the line, it is

clear that Mr. Wythes did not bear the whole of the weight of such rise, and from

a speech made by Mr. Laing in May, 1853, it also appears that he was then aware

that several of the sub-contracts had been taken. Mr. Laing appeals to Mr. J. B.

Smith, M.P., to clear him of all imputation of having acted improperly, and to sup-

port his assertion “ that he never exerted any undue influence to procure a favour-

able settlement for Wythes ; and in his letter to the Calcutta newspaper he says he

has received a letter from Sir Charles Wood, in which Sir Charles says :
—“ Since I

wrote you, I have seen Mr. J. B. Smith, Mr. Beattie, and Mr. Isaac Buchanan.

They all concur in statements which completely exonerate you from anything which

could be objected to by anybody as to the matters which were questioned as to the

Hamilton and Toronto Railway.”

Now, Mr. J. B. Smith, M.P., was, I admit, in a position which enabled him to

judge of Mr. Laing’s conduct, having been a colleague of Mr. Laing in the direc-

tion of the Great Western Company, and, for some time, chairman. It fortunately

happens that Mr. J. B. Smith is not dependent on his memory in this matter, he

having deliberately placed his opinion upon record at the time of the transactions.

The following is a copy of a letter addressed by him to Mr. Brydges, the managing
director in Canada :

—

“ London, August 9, 1855.
“ Dear Sir,—I go to-day to join my family in Derbyshire, and have only time to

say that Mr. Wythes declines to come to any arrangement respecting the Hamilton

and Toronto line, and decides to leave the matters in dispute to the arbitration of

Mr. R. Stephenson, in pursuance of the agreement.
“ The subjects to be arbitrated, as far as I can learn, are the Des Jardin’s

Viaduct, a claim for one-half the land on the whole line, the agreement being

only for a single line—declining to find land for stations. I have no doubt he

will set up many more claims, having heard that he intends to claim about £118,000

for interest during the time of construction, which he says was limited to two years,

and the delay has been occasioned by the acts of the Company. Mr, Laing, it

appears to me, has acted most improperly ; he is a partner with Wythes in this

contract, and has at the same time been sitting at our Board as a director, and
recommending concessions to Wythes' claims. Of course, this will no longer be

allowed.
“ Mr. Laing told Mr. Gill on Monday that Wythes was willing to cancel the sale

of his 1,000 tons of iron to us, and take it all back. I hope there is none of it used,

and, if so, do not use a single pound of it. We have always told Wythes that we
could not sanction this arrangement for the iron.

“ You must send us your case on all these points to be laid before Mr. Stephen-

son. I had understood, that so far as the land goes, that you and Mr. Street

(Wythes’ agent) had long ago agreed upon 80 feet width, but it seems Mr.
Wythes—andfor Mr. Wythes always read Mr. Laing— will not confirm this.

“ I shall have an opportunity in a few days of seeing Mr. Longsden, and will

write you more fully by next packet.
“ The Buffalo and Brantford are getting up a Company to take their line,

guaranteeing them £30,000 a-year, and ultimately £40,000 a-year, they propose

to raise £400,000 by new shares to finish the line. Query— Is this enongh?
“ C. J. Brydges, Esq.” “ Yours truly, “J. B. Smith.”

That Mr. J. B. Smith did not stand alone in the estimate he had formed of Mr.

Laing is shown by the following extracts from Mr. Brydges’ reply to Mr. Smith :

—

“
I recommend you strongly to repudiate everything but the contract made in the

first instance—none other has been signed, because Wythes wished to introduce

stipulations to which we would not agree ;
and, therefore, the first agreement is the

only one which can bind either party. Under it Ifeel persuaded that Wythes can
be forced to complete tlm line to Toronto, and to do several other things which Mr.
Laing tried to get the London office to waive."

Mr. Brydges was also examined in Canada. The following is extracted from
his evidence :

—

“ Mr. Mackenzie Shaw, brother-in-law of Mr. Samuel Laing, made the earliest

survey of the Hamilton and Toronto Line, having been sent out by the promoters.

—Mr. Samuel Laing, Mr. Peter Buchanan, and Mr. Masterman, Junr., were the

projectors of the company.
“ Do you know the nature of the engagements entered into by Mr. Samuel

Laing with Mr. Wythes, the contractor for the Hamilton and Toronto Line?—

I

have no absolute knowledge.
“ Risks without participation in profits?— I believe a certain amount of profit,

but I have no absolute knowledge.
“ How long was Mr. Laing a Director of the Great Western Company, and

Chairman ?—He acted upon the Committee from the origin of the Company; became
a Director 7th of November, 1854.— It is stated in the English minutes that on the

6th of August, 1855, Mr. Beattie was elected a Director in lieu of Mr. Laing who
had disqualified.

“ What is your opinion of the effect of his engagements upon settlement with
Wythes?—Not favourable to the Company.

“ Did you consider yourself more free to express your views under such cir-

cumstances than otherwise ?—No ; I felt in a very awkward position with Mr.
Laing in this affair, he being Chairman of the Great Western Company. Indeed, I

believe he at one time threatened to turn me out of office on account of the opinions

1 held ‘

“ Did Mr. Laing himself take any part in bringing about a settlement with
Wythes ?—He did. I call your attention to the minute of meeting already referred

to, held in London 19th of October, 1853, for the purpose of settling the contracts,

in which Mr. Laing’s name is not included as a Director, but appears in juxta-
position with Mr. Wythes, the Contractor.

“ You have now produced the letters of Mr. J. B. Smith, dated the 9th and 15th
August, 1855, and extracts of your reply of 1st September, 1855. In that reply

of the 1st September, you strongly oppose giving way to the claims of Mr. Wythes,
and I must repeat the question :—How do you account for the difference between
your letter of the 1st September and that dated the 15th September, addressed to

Mr. Smilh on the same subject?— i have already explained it was in consequence of
pressure brought to bear upon me by the Buchanans. Mr. Peter Buchanan had
written to his brother that Mr. Smith had written to me his letter of the 15th
August. Mr. Isaac Buchanan gave me the paper I now produce in his handwrit-
ing, being suggestions as to the letter it was wished I should write in reply to the
ne from Mr. Smith.”

The claims of Mr. Wythes as gathered from a memorandum in the handwriting

of Mr. Beattie, and from the secretary’s papers, amounted to £85,009, which in-

cluded the remarkable item of £60,000 for “superiority of works" “estimated at
20 per cent..," the 20 per cent, being calculated not only upon the wirhs executed by
Mr. Wythes, but on the entire cost of the line, exclusive of rolling stock, viz.,

£300,000, including of course the cost of rails and all materials.

In his recent letter to the Directors Mr. Wythes states that the extra sum of
£20,000 received by him was inpartfor “ superior works required by Mr. Brydges.”
But Mr. Brydges in his evidence asserts that he never gave instructions for “superior
works.” As regards Mr. Wythes’ claim for land purchased for a double instead of
a single line, Mr. Brydges says that land was not ordered as for a double line, and
does not admit that it has been purchased. Another claim of Mr. Wythes was for

“additional interest paid by him to shareholders.” The contract provided for the
opening of the line in July, 1854 ;

the time was extended, at the contractor’s

request, to December of that year, and had Mr. Wythes completed the line at the

latter date no “ additional interest” would have been payable to shareholders ; but
the line was not opened till December, 1855, a delay for which, according to the

evidence both of Mr. Brydges and the Company’s Engineer, the Contractor was alone
responsible. One other claim is mentioned by Mr. Wythes in his letter to the

Directors as having been included in the £20,000, viz. ,
“ cost ofchanges made under

the contract.” No allusion is made to this claim in Mr. Beattie’s memorandum or

the secretary’s papers connected with the settlement ; and Mr. Brydges, in one of

his letters addressed to the secretary in London, states that “ many alterations have
been made to decrease the cost of construction as would have resulted from Mr.
Benedict’s plan.”

Notwithstanding the above and other evidence which could be adduced, as well

as the clear statements contained in the contract and prospectus, a settlement was
made with Mr. Wythes by the Directors of the Great Western Company in

November, 1855, allowing him £20,000, which sum was afterwards increased until

the allowances, including various counter-claims which the Company had against

Mr. Wythes for the cost of completing the line and for other matters which were
abandoned, finally amounted to about £40,000.

I may here remark that there are two other matters reported upon by the Com-
mittee, in which Mr. Laing was concerned. The “ Corresponding Committee,” of
whom Mr. Laing was one, although their trust was ultimately cancelled, and the

shares forfeited or “ resumed by the Company,” divided amongst themselves about

£25,000, and some time after £8,000 sterling in shares of the revived Company
were handed to Mr. Laing and Mr. John Masterman, Junr., for the Corresponding

Committee, “ in consideration of their active co-operation and assistance in dispos-

ing of the stock and bonds of the Company.” Mr. Laing, in his “ evidence,” does
not deny that he received his share of the former amount, being £1,950, and that

he also received 100 shares of the other amount, being £2,050. In his “ Reply ”

Mr. Laing makes no allusion to these transactions.

The extreme length of this letter forbids me to attempt a general summing up

;

but in concluding I must remark upon Mr. Laing’s appeal to Mr. J. B. Smith, M. P.

The question, as it appears to me, is not whether Mr. J. B. Smith is, or is not, a
witness worthy of credit? The question is, which of Mr. Smith’s statements is

true? The statements he made in 1855, or the statements made by him to Sir Charles

Wood, and in bis letter to the Directors in 1861. Now, the statement of 1855 was
made at the time the transactions took place, after some of Wythes’ claims had been
under the consideration of the Great Western Directors ; and when Mr. Smith
evinced considerable anxiety to protect the shareholders—while on the other hand,

the statements of 1861 are made long after Mr. Smith had been induced to become,
or had been deluded into becoming, a party to a settlement with Mr. Wythes, by which
the shareholders were improperly saddled with a heavy loss, Mr. Wythes not being
fairly entitled to any sum beyond the contract price ;

and even if any extra amount
could have been substantiated, it was, according to another letter addressed by Mr.
J. B. Smith to Mr. Brydges, a claim upon the Hamilton and Toronto Direc-

tors, and not upon the Great Western shareholders, the latter Company not having

originally been parties in any shape to the contract with Wythes, which was a
matter between him and the Hamilton and Toronto Directors, who again had con-

tracted with the Great Western Company to handover their line for the fixed sum of

£328,000.
Mr. J. B. Smith’s statement in 1855 bears upon its face evident marks of truthful-

ness, whilst on the contrary the letter addressed by him in 1861 to the Directors of

the Great Western Railway Company, contains many inconsistent and erroneous

statements
;

for example ;

—

Referring to his evidence before the Committee, Mr. Smith says, “ Had I also

been informed of the presence of a shorthand-writer, my evidence would have been
of a less desultory character than it was.” Mr. Smith was asked 214 questions ; the

following is his answer to the 57th question as taken by the shorthand-writer:—“ Mr.
Laing left the Direction because [Mr. Smith here abruptly stopped and inquired of the

shorthand-writer whether he was taking down what he was then saying, and upon re-

ceiving an answer in the affirmative, added, ‘ then I shall not say what I was going to

say.’”]

In the same letter Mr. Smith also says that “ Mr. Wythes did deliver a written

statement of his claims amounting to £85,000.” The accountants could find no such

statement made up by Mr. Wythes, and the secretary admits that Mr. Wythes never

delivered a written statement of his claims.

Mr. Smith, in his letter of 1861, further states, “ Mr. Laing acknowledged that

he had formerly had an interest in the contract, but that it had ceased.” In his

evidence he assured the Committee that Mr. Laing “ always denied that he was a

partner with Wythes.”

On being pressed for further explanations with regard to the principles on which

the settlement was made with Mr. Wythes, Mr. Smith replied, “ They are com-

pletely discharged from my mind. There is nothing but the papers, and the papers

speak for themselves. My letters speak for themselves.”

I therefore repeat—Mr. J. B. Smith’s written statement in 1855 bears upon its

face evident marks of truthfulness, and taken in conjunction with the other evidence

here detailed, does it not justify the remarks of the Committee upon Mr. Laing’s

proceedings, and their recommendation that the matter should be further inquired

into for the purpose of ascertaining whether or no Mr. Wythes, or Mr. Laing and

Mr. Wythes, are bound to refund the large sum which the line has cost in excess of

the “ fixed maximum price.”— I am, sir, your obedient servant,

London, 4th June, 1861. H. H. Cannan.

On the 7th inst. the committee on the London, Chatham, and Dover Railway

passed that company’s Bill for their proposed new lines.

The Census.—, The first general results of the Census of England and Wales

show that the increase of the population during the last ten years is 2,169,575. In

no former decennial period has so great an absolute addition to the population been

made ; but owing to emigration, the rate of the increase is lower than it has been.

The population of England and Wales, and the islands in the British seas, is now

20,205,504.
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M A P P I N BROTHERS’ Establishment in London is at

LONDON BRIDGE. Established in Sheffield, A.n. 1810.

None are cenumo without their corporate mark, the “ Sun,” granled to their father by the

Cutlers’ Company of Sheffield, June 26, 1835.

Messrs. MAPPINS’ Table Knives still maintain their unrivalled superiority; all their Blades

being their own Sheffield Manufacture, are of the very first quality, with secure Ivory Handles,

which do not come Loose in Hot Water.

XWATPIUS’ TABX.S CUTLERY.
SEASON 1861.

Ordinary
Quality.

Medium
Quality.

Best
Quality.

£ s. a. £ S. a. £ s. a.

Two Dozen full-size Table Knives, Ivory Handles 2 4 0 3 6 0 4 12 0

One and a-II alf Dozen full-size Cheese Knives, Ivory Handles 1 4 0 1 14 0 2 11 0

One Pair regular Meat Carvers 0 7 6 0 11 0 0 15 6

One l’air extra size Meat Carvers 0 8 6 0 12 0 0 16 6

One Pair Poultry Carvers 0 7 6 0 11 0 0 15 6

One Steel for sharpening ... ... 0 3 0 0 4 0 0 6 0

Complete Service £1 14 6 £6 18 6 £9 16 6

MANUFACTORY, QUEEN’S CUTLERY WORKS, SHEFFIELD.

dtitjr Article.

BANK OP ENGLAND.
(from the London Gazette of last night.)

An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week
ending on Wednesday, the 12th day of June, 1861.

ISSUE DEPARTMENT.
Notes issued.. £25,585,230 Government Debt £11,015,100

Other Securities 3,459,900
Gold Coin and Bullion .... 10,747,683
Silver Bullion 362,542

£25,585,230

BANKING DEPARTMENT.

£25,585,230

Proprietors’ Capital. .... . ..£14,553,000

Rest 3,236,606

Public Deposits (including

Exchequer, Savings Banks,

Commissioners of National

Debt, and Dividend Ac-
counts) .... 7,567,503

Other Deposits 10,952,235

Seven Day and other Bills. . 588,890

£36,890,234

Dated the 13th day of June, 18G1.

Government Securities (in-

cluding Dead Weight An-
nuity) £9,888,607

Other Securities 19,866,813
Notes 6,241,140
Gold and Silver Coin ..... . 901,674

£36,890,234
M. MARSHALL, Chief Cashier.

The above return, compared with that for the previous week, shows the

following changes :

—

Circulation Issue .

.

Circulation Active . . . . .

.

Public Deposits .. .. .. ..

Other Deposits

Government Securities in Banking Dept.

Other Securities in Banking Department.

.

Coin and Bullion in both departments .

.

Seven Day and other Bills

The Rest .

.

Notes in Reserve ..

Total Reserve (Notes andCoin) in Banking
Department

£25,585,230 . . Increase £39,795
19,344,090 . . Decrease 521,605
7,567,503 . . Increase 347,963
10,952,235 . . Increase 238,207
9,888,607 . . Decrease 27,998

19,866,813 .. Increase 4,210
12,011,904 . . Increase 71,087

588,890 . . Decrease 31,280
3,236,606 . . Increase 14,014
6,241,140 . . Increase 561,400

|
7,142,814 . . Increase 592,692

These changes are of a satisfactory character. The increase in the re-

serve represents the sum total of the addition to the deposits. The
drain of gold to America has not prevented an increase in the bullion.

THE MONEY MARKET.
London, Friday Evening, June 14.

The discount market this week lias been rather tight. The chief effect

seems to be produced by the advanced period of the quarter, which, as

will be seen by the Bank Return given above, has been attended with a

decrease in the amount of the active circulation. Until the 4th of July

is turned, the market will probably continue tight, and the prospect of

large applications to the Bank quite precludes any expectation of the

rate going below 6 per cent. After that date, however, more ease may
be experienced. In Lombard-street to-day 6 per cent, was asked for the

best bills. At the Bank the demand was to a fair extent.

In the Stock Exchange throughout the week, owing partly to the

sales of Savings Banks Stock on Government account, money has been
in active demand and dear. The rate for loans on Government securi-

ties to-day was 6 per cent, and upwards, and some considerable amounts
were borrowed from the Bank.

About £76,000 in gold, mostly Australian, was purchased by the

Bank yesterday, and a like sum to-day, while 30,000 sovereigns were
withdrawn yesterday for America. The arrival has been announced
of the Yorkshire, from Melbourne, with 38,626 ounces of gold, worth
£154,500.

The amount of specie sent to America since we last wrote is £299,485,
besides £32,000 to Quebec, viz. :—By the Africa, £65,115 ; Kangaroo,
£225,982; Bremen, £8,388; and by the Anglo-Saxon (to Quebec)
£32,000. The total sent to the Slates since November 28 is £6,926,000.
The Europa, to-morrow, being for Boston, is not expected to take much
specie.

The mail from Australia reports the departure for England of the
Agincourt with 19,882 oz. of gold, the Norfolk with 58,785 oz., and the

Donald M‘Kay with §0,008 op,, making together 128,675 oz., worth

£515,000. The Marco Polo, Boreas, and Themis, with £162,000, an-
nounced by the previous mail, are also at sea, making the total on the

way hither £677,000.
The Delta took on the 12th inst. £122,435, of which £96,970 was

silver, and £16,879 gold, for Bombay, and £8,586 gold for Alexandria

;

£49,970 of the silver was on Government account.

THE BULLION MARKET.
With reference to the movements in bullion and in the Indian Go-

vernment paper, Messrs. Pixley, Abell, and Langley report as fol-

lows :

—

Gold.

—

The following vessels have arrived from Melbourne :—The Peru, with

£58,000; the Prince of Wales, with £89,000; and the Yorkshire, with £154,500.
As there is still but little demand for bar gold for export, the greater part of these

amounts will be sent into the Bank. Some large sums of gold coin have been re-

ceived from the Continent, and the importation is likely to continue on a considera-

ble scale, the exchange being favourable. Since our last Circular, £153,000 has
been purchased by the Bank ; and a considerable amount of sovereigns has been
withdrawn for America, the Africa having taken £65,115, the Kangaroo £225,982,
and the Bremen £6,500, for New York ; making a total of £6,925,482 since No-
vember last year.

Silver.—The Atrato has brought £91,000 from the West Indies. The market
is, however, very quiet, at our last quotations of 5s. Ojjd. per oz. standard, and un-
less the Calcutta and China letters, deliverable on the 14th inst., should bring

rather large orders, we do not think this price can be maintained.

Mexican Dollars.—Dollars are quiet at the last price mentioned by us, 4s.

lid. per oz. ; nor do we look for any recovery from this price, the China
exchanges showing a fall of about 1 per cent.

Exchange on India remains at Is. 1 1 gd. to 2s. for Bank’s Drafts at 60 days’ sight

on Bombay and Calcutta. Madras, Is. llfd. to 2s. Bills with Documents, Bombay,
and Calcutta, Is. ll|d. to Is. llfd.

India Government Loan Notes remains without change since our last Cir-

cular of the 6th instant, Five-and-a-Half per Cents, being 99f to 100J, and Five per

Cents. 93| to 94j. The market is very quiet, but should the last rise in India

prove permament, it is not unlikely these securities may be taken as a means of
remittance.

The report of Messrs. Haggard and Co., dated this day, ob-

serves :

—

Since our last the market has been dull, and prices have again been rather

weaker. Shipments of sovereigns to America still continue on a large scale,

sterling exchange at New York being still very unfavourable. On the other hand
all the Australian and Continental Gold is likely to be sent to the Bank after being
refined. The amount of gold bought by the Bank is £154,000, and as the rate of

discount here is very high, compared with continental rates, we may expect con-

siderable amounts of specie from the continent, which, with the Australian arrivals,

will be more than sufficient to meet the demand for gold to America. To the sur-

prise of many, the Bank of England Return just published shows an increase in the

bullion of 71,000. Bar silver is excessively dull, and in the absence of demand for

the East, the price has again receded, being now quoted 5s. O^d. ; at this price,

however, there are but few sellers
;
the bars by the Atrato are not yet sold. Mexican

dollars are without demand, but owing to the limited supply on the market, they

show rather an upward tendency.

THE EXCHANGES.
The Continental Exchanges this week have been generally firm. Their

range is sufficiently high to attract a considerable amount of bullion

from the Continent. Subjoined is our usual list :

—

Amsterdam 3 M. D. 12 4 12 1 Madrid 3 M. D.
Ditto

Rotterdam
Antwerp
Hamburg Ms. Banco
Paris

Ditto
Erankfort-on-the-Maine

.

Petersburg Pr. Ruble ... „ 334 § Lisbon 90 D. D.
Vienna off Flo
Trieste ditto

3 M. D. 12 i 12 1 Madrid
3 D. S. 11 18J 19i Cadiz
3 M.D. 12 i 1 Leghorn

25 62* 7* Genoa
jj 13 9i i Milan

3 D. St. 25 324 40 Naples
3 M. D. 25 67 1 72j Palermo

1194 i Messina
334 i Lisbon

” 14 35 50

14 35 50
Oporto t

a i

25 85 90
25 80 5

25 80 5

39-1

117
117

52f
52f

THE BANK OF FRANCE.
The monthly return of the Bank of France, as made up to Thursday,

the 13th of June, shows the following results (the exchange taken at 25f.

to the pound) :

—

Coin and Bullion m # Increase £800,000
Bills Discounted . , Decrease 20,000
Notes in Circulation .

.

, . Decrease 1.240,000
Private Deposits .

.

. • Increase 1,240,000

Treasury Deposits • • Increase 160,000
Advances on Public Securities Decrease 220,000

The Bank is in a stronger position, inasmuch as it has a considerably

smaller amount of notes to meet, and has more bullion to meet them

with. The decrease in the notes in circulation is explained by the in-

crease of like amount in the private balances.

THE NEW INDIA LOAN.
The New Loan of £4,000,000 is expected (says the Times) to be in-

troduced as soon as the Bill granting the necessary power shall have

passed through Parliament, which will probably be within three weeks,

and allowing, therefore, for the notice of about a fortnight, which will

have to be given of the day for the receipt of tenders, the actual con-

clusion of the affair may be expected before the middle of July.

EXCHEQUER BILLS.

It is stated that the total amount of the June Exchequer Bills sent in

for payment is as much as £1,100,000—namely, £700,000 by the

public, and £400,000 by the Council of India. This sum is provided

either from the public balances, or by means of sales of stock held by

the savings-banks, to whom the Bills sent in may be re-issued.

THE CAPE OF GOOD HOPE LOAN.
The balance of the last issue of Cape of Good Hope Government

Bonds has been disposed of. The new bonds have been dealt in at 105,

with dividend from the 1st June.
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SPANISH FINANCE.

An auction of the Foreign Redeemable (Passive) Debt of Spain will

take place at Madrid on the 27th inst. The sum assigned by the Go-

vernment for the purpose is 2,4-27,292 reals.

THE FRAUDS ON THE COMMERCIAL BANK.

Durden, the fraudulent cashier of the Commercial Bank, was yesterday

sentenced to fourteen years’ penal servitude. The further trial of the

case against Holcroft was postponed until next session.

RAILWAY ENTERPRISE IN BUENOS AYRES.

Advices from Buenos Ayres state that the survey of the Great South-

ern Railway from Buenos Ayres to Chauscumos, is progressing very

favourably. Owing to the energy with which it has been prosecuted

under the auspices of Mr. Thomas Rumball, C.E., who sent out a staff

of engineers some time back, the survey is expected to be completed

this month. The distance is about 75 miles. A Buenos Ayres gua-

rantee of 7 per cent, for fifty years is to be given on the capital required,

the Government wisely recognising the necessity of granting such terms

as will at once engage the support of capitalists.

RAILWAY TRAFFIC.
The Brighton Railway traffic return shows this week an increase of

£1,921; the South-Eastern, an increase of £1,142; the London and

North-Western, a decrease of £1,704 ;
the Great Western, a decrease

of £1,442 ; the London and South-Western, a decrease of £3,323 ; the

Great Northern, a decrease of £2,113 ;
the Eastern Counties, an increase

of £58 ;
the Lancashire and Yorkshire, a decrease of <£665 ; the Man-

chester, Sheffield, and Lincolnshire, an increase of £1,347 ;. the North-

Eastern, an increase of £9,992 ;
and the Midland, an inrease of £2,995.

RAILWAYS.
The Jameitoion (New York) Journal gives an interesting account of

the opening of the Atlantic and Great Western Railroad to the Phila-

delphia and Erie Road, and the Excursion on the new line. The road

is now completed and in running order from Salamanca, its eastern

junction with the New York and Erie Railroad, to its intersection with

the Philadelphia and Erie line, a distance of sixty miles, which will add
largely to the business of that part of the road. The work will be

pushed on westward with the same energy.

A special meeting of the Norfolk Railway Company is called for the

21st inst., to approve various bills now before Parliament.

The annual meeting of the Dutch Rhenish Railway Company is called

for the 28th inst., at Amsterdam.

THE OTTOMAN RAILWAY COMPANY.
The Ottoman Railway Company (Smyrna to Aidin) have advertised

for tenders, which will be received up to the 17th instant, for 5,000
forfeited shares to be endorsed £11 paid, and to carry interest from
1st January last. Tenders have been invited also from Constantinople

and Smyrna up to the same date, and the allotments are to be made
simultaneously in London. Out of the 7,807 shares lately advertised

for forfeiture, the above 5,000 comprise all that remain to be disposed

of, the re-allotment of which it is expected will be made on or about the

1st July next. The receipts of the line, though opened only for thirty

miles without any commercial termini in the interior to attract the traffic

of goods or passengers, show a steady increase from £152 in January,
to £998 during the month of May; and as the works are rapidly pro-

gressing towards Ephesus, the Aidin traffic will soon be secured, as well

as that of the rich districts of Bainder, Tireh, Odemisch, &c.

BANKS.
The London and Westminster Bank have resolved that henceforth

their transfer books shall be closed for only three days to prepare for the
dividend. The next closing will be on the 1st of July. Proprietors
registered in the books of the company to the 30th of June inclusive

will be entitled to the dividend for the current half-year.

The annual meeting of proprietors of the Union Bank of London is

called for the 10th July.

The half-yearly meeting of the proprietors of the Colonial Bank is

called for the 3rd July.

A dividend meeting of proprietors of the London and Westminster
Bank is called for the 17th July.

The half-yearly meeting of shareholders in the London Joint-Stock
Bank is called for the 18th July.

The report ot the directors of the South Australian Bank, issued
this day (Friday), is of a satisfactory character. A dividend of 10 per
cent, per annum is recommended.

The directors of the National Provincial Bank of England announce
that a half-yearly dividend at the rate of 8 per cent, per annum, and also
a bonus of 10 per cent., will be payable on the 11th July.

THE ENGLISH AND SCOTTISH LAW LIFE ASSURANCE
ASSOCIATION.

At the general meeting of the English and Scottish Law Life Assur-
ance Association held this day (Friday), Mr. Whitmore, Q..C., in the
chair, the report stated that the new premiums received during the past
year amounted to £9,463, and the total premium income to £71,100,
the invested funds to £445,677—as per auditors’ report, and the exist-
ing insurances to £2,202,530. The actuary’s report on the valuation of
the assets and liabilities showed a clear divisible surplus of £64,280,
which was distributed by appropriating £56,780 for the benefit of the

policyholders, and £7,500 for the proprietors. The divisions in future

are to take place every five years, and nine-tenths of the profits are to be

given to the assured.

OTHER PUBLIC COMPANIES.
At the general meeting of the Commercial Dock Company to-day

(Friday) a dividend for the half-year of 2^ per cent, was declared.

The Cheshire Patent Salt Company (Limited) are in the market in-

viting applications for £8,000 of additional capital. This undertaking

has already borne the test of actual operations, having been at work for

some time, and with results described as highly satisfactory. By means
of a valuable patent process, of which the company stand possessed,

they are enabled to produce salt at an unusually low cost. The reports

by scientific authorities are of a character to command confidence-

The first annual meeting of the Queen’s Hotel Company, Upper
Norwood (Limited), will be held at the London Tavern on the 26th

instant, when the directors will be enabled to declare a dividend of £10
per cent, per annum on the paid-up capital, leaving a clear surplus of

£1,669 12s. 2d. During the past twelve months forty-five new rooms

have been erected, and are now nearly ready for habitation
; but as an

additional capital will be required to complete aud furnish them, the

directors have issued 600 supplemental £10 shares, 300 of which will

be subscribed by themselves. The subscribed capital and the supple-

mental shares combined are yet considerably within the limits of the

amount originally proposed (£50,000).

The annual meeting of the London Dock Company is ca’led for the

5th July, to declare a dividend.

The first general meeting of the Bahia Gas Company is called for the

18th inst.

The share certificates of the Natal Land and Colonisation Company
(Limited) are to be ready for delivery on the 17th instant, on signature

of the Articles of Association.

We are requested to state that the share list of the Metropolitan Rifle

Range Company (Limited) will be closed on Monday, the 17th inst.

INTEREST AND DIVIDENDS.
The coupons on the Atlantic and Great Western Railway Bonds, due

on the 1st proximo, will be paid by the Bank of Loudon and Messrs.

Duncan, Sherman, and Co., of New York.

The interest, £6 per cent, per annum, which is authorised by the

company’s statutes to be paid to the shareholders of the Ottoman Rail-

way (Smyrna to Aidin) during construction of the works, may be

received on the 1st proximo.

The half-yearly interest is advertised on London, Tilbury, and South-

end Extension Railway Stock.

The arrangements are notified preparatory to the payment of the half-

yearly interest on the shares of the Oriental Inland Steam Company.
The arrangements are notified in connection with the payment of the

half-yearly interest on the shares of the Madras and East India Irriga-

tion Companies.
THE PARIS BOURSE.

At Paris to-day (Friday) the Three per Cent. Rentes opened at 67.90
ex div., and closed “ heavy ” at 67.90 for money, and 67.95 for the

account, being f per cent, higher than yesterday, and \ per cent, higher

than on last Friday.

THE STOCK AND SHARE MARKETS.
The English Funds have been favourably influenced by the splendid

weather, and are firmer in character. The tendency to improvement,

however, has been constantly checked by sales of Savings Bank Stock

by the Government broker. There is an impression that these sales will

continue to be pressed in order to repair l he gap made in the Government
balance by the redemption of Exchequer Bills. Moreover, there are still

a number of exchanges from the English Three per Cents, into securities

yielding higher rates of interest. Consols closed on Friday last at 89f
to | ex div. for money, and 90^ to f for the 10th July. The final quo-

tations to-day were 90 to 4 for cash, and 90§ to 4 for the July settle-

ment, being the best point of the week. The rise since last Friday is |
to \ per cent.

The India Five per Cent. Stock has been in increased demand at the

reduced quotations lately established. Transactions took place to-day

at 98i to 98f, ex div. for money, and at 98f to 99 for the account.

The March Exchequer Bills are flat at 6s. to 2s. dis., and the new
June bills at par to 4s. prem.

The new June Exchequer Bills were issued on Wednesday.
The official list of to-day’s actual business in the English Funds

and Indian Government Securities, is annexed :

—

Three per Cent. Consols, for money, 90, 89 g, 90, ex div. ;
ditto for account

(July 10), 90|, ex div. ; Three per Cents. Reduced, 89f, £, f ;
New Three per

Cents., 89|, 4, f ;
Bank Stock, 231 ; India Five per Cent. Stock, 98^, 4,

f, f, ex div. ; ditto for account, 98g, 99 ; ditto Four per Cent. Debentures, 1858,

95|, 96 ;
Five per Cent “ enfaced ” Rupee Paper, 94j ; ditto, Five-and-a Half

per Cent., 100; and Exchequer Bills (March), 6s. dis. ; ditto (June), 4s. prem.,

par.

The amount of business in the Foreign Stock Market has been only

moderate. Attention has been principally direcied to Mexican Bonds,

which have experienced a rise of f per cent., closing to-day at 224 to f.

Turkish Bonds have been heavy until this day (Friday), when animation

became suddenly observable, particularly in the Loan of 1858, owing to

it being announced that, under the new arrangement, a remittance of
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£20,800 for the next dividend has reached the hands of the Ottoman

Bank at Constantinople from the Syndicate. The closing prices to-day

were 71f to 72 for the Loan of 1854, and 56f to 571 f° r that of 1858.

The rise in the latter since last Friday is If per cent. Buenos Ayres

Six per Cents, are quoted 90 to 92, and the Deferred, 28 to 29.

The sales recorded in the Foreign Stock Market to-day were as

follows :

—

Brazilian Four-and-a-Half per Cents., 1860, 87], 87, ex div. ; Mexican Three

per Cents., 22] ; ditto for account (June 28), 22| ; New Grom da Deferred, 5§ ;

Portuguese Three perCents., 1853,47V; Russian Three per Cents., 1859, 6 If

;

Sardinian Five per Cents., for account, 78), 78 ex div. ;
Turkish Six per Cents.,

1854, for account, 7 If, 73; ditto Six per Cents., 1858, 55]; ditto for account,

56, 57|.

The market for British Railway Stocks this week has been decidedly

better. There have been strong indications of a speculative reaction, a

decided disposition being shown to cover outstanding operations for the

fall. Accordingly an almost general advance has occurred in prices.

There has been a considerable rise in Manchester, Sheffield, and Lincoln-

shire Railway stock, owing to a rumour of a possible amalgamation with

a neighbouring line. The settlement in English railway stocks has shown
again a scanty floating supply. Low rates of “ continuation” were ac-

cordingly quoted. London and North-Western, Caledonian, and Great

Northern stocks were scarce for transfer. South-Eastern was in dimin-

ished supply. The settlement was completed to-day.

The following shows the closing prices of the principal British Railway

Stocks this day, and the result of the week’s variations. The share

list in detail will be found in another column :

—

Closing prices Closing prices Rise
last Hi idav. tliis dav. per ct.

Caledonian .

.

96] 97] .. 974 98 3
4

Eastern Counties .

.

49 50 49] 50] 1

Great Northern 108 110 1084 1094
Great Western 724 73 73 734 1

Lancashire and Yorkshire .

.

110] 111] .. 1114 112 3.

London, Brighton, & South- Coast 118 120 119 121 1

London and North-Western 94 944 • • 94 944
London and South-Western 94 95 94 95
Midland . . .

.

120] 121] .. 121 1214 1

North British
. 624 63] .. 62] 63]

North Staffordshire .

.

4-3 4]dis. .

.

4- 4§ dis.

South-Eastern ,

.

794 80 80] 80] 3

South Wales 62 64 02 64
North-Eastern, Berwick stock 103 103] •• 1044 105 H
North-Eastern, York stock 91] 91] .. 92] 93
West Midland— Oxford .. 46 48 46 48

Lombardo-Venetian Railway shares closed to day at 7-16 to 5-16

Tall

dis.,

being better than last week. Illinois Central at 40 to 39 dis., being

steady; and Erie at 21 to 22.

The closing quotations for shares in new undertakings to-day were

as follows :—Ocean Marine Insurance, 34 to f prem. ; Thames and
Mersey Marine, 13-16 to 15-16 prem.

;
Universal Marine Insurance,

1-16 to 3-1 6 prem.
; London and Provincial Marine, f dis. to par;

Natal Land, 4 to f prem. ; China and Japan Steam, par.

AMERICAN SECURITIES.
With reference to the market for American securities, Messrs. D. Bell,

Son, and Co., report as follows :

—

The market for American securities still continues active, and a large business

has been done during the past week in almost every description of State and City
Bonds. In Railroad Securities there has been but little doing, and prices are for

the most part nominal.

The report of Mr. E. F. Satterthwaite, dated Thursday, is an-

nexed :

—

There has been a fair amount of business in the market in London for American
Securities during the past week

; the success of the recent loan of nine millions

of dollars, issued by the Federal Government, has imparted more strength to United
States Bonds, the Five per Cent. 1874 being very firm at 74; and Virginian Six
per Cent. Bonds are steady from 43 to 44. In Railroad Bonds there is no alteration

from last week’s prices, except that Illinois Construction Bonds are 1 per cent,

lower. Railroad shares have remained quite steady, Illinois having ruled from 40 to

39 discount
; Erie shares from 20] to 21 V ; and New York Central from 65 to 67 ;

these last-named shares are beginning to attract more attention, from the near ap-
proach of the dividend.

The London agents of the Illinois Central Railway Company on Mon-
day received from New York the following report, which shows how
general is the disturbance occasioned by the present political troubles :

—

Office of the Illinois Central Railway Company,
New York, May 25.

Gentlemen,—There has been a great, prostration of business in Illinois for the
last week or two, in consequence of the depreciation of the currency. The basis of
security on which llie issue of bank notes was founded is State securities—say,
Missouri, Tennessee, &c.—formed a considerable item, and differing in the respective
banks as to their selection. These securities are very much reduced in value—

a

very few of the banks have other representative value of their issues. Many of
them have little or no business but circular notes. These notes, except the few, are
not worth over 50c. to 90c. on the dollar. The people have repudiated this currency
at par rates, and it has been proposed that they should be taken and paid out at the
rates they are respectively valued at. Another proposal is to take an enlarged class

at par, including in them bank issues valued at 80c. to 90c. ; a third proposition
that all but specie paying banks should be refused altogether. Telegraphic reports
lead to the belief that the latter is to be established. It must be so in the end, as it

is impossible to maintain a depreciated currency in a community which has so large
an export of absolute necessities of life as Illinois. She can command the specie.

This disturbance, and the unsettled state of political afiairs, has influenced our
receipts, both from operations and land. It will take a little time to put business in

its regular train. In the meantime it is satisfactory to find we are keeping ahead of
last year, and that the land inquiries are showing an increase over those in the early
part of the month.

The month’s movements will afford a fair opportunity of forming some conclusion
as to the business of the company in prospect.—Yours truly,

(Signed) Thomas E. Walker,
Messrs. Robert Benson and Co., London. Chairman Ex. Committee.

THE STATE OF TRADE.
(COMPILED FROM NUMEROUS LOCAL REPORTS. I

The accounts received this week from the manufacturing districts indi-

cate, in several instances, a partial improvement in the condition of

trade, owing chiefly, as it would appear, to the decided improvement in

the weather, which has induced a much more hopeful impression with

regard to the prospects of the harvest. In most departments, however,

trade is still languid.

The accounts from Manchester describe the yarn market as very quiet.

There have been plenty of offers, but at lower prices than spinners seem
inclined to accept. Very little actual business lias been done for any

market. No change worth noting in prices generally. The cloth mar-

ket has been very heavy. The prices of nearly all descriptions are lower

than last week, and sales are very difficult to effect. This applies prin-

cipally to goods suited to the India and China markets. The last ac-

counts from India were very discouraging, showing immense losses on

goods already shipped, and very large stocks of manufactured goods on

hand.

At Leeds the cloth markets to-day have been of the same quiet cha-

racter as for some weeks past.

At Rochdale the wool and flannel markets have been very quiet to-

day. Flannels are accumulating in the hands of producers. The York-
shire goods trade is flat.

From Bradford the report, dated Thursday, states that the spinners

are doing a very limited business, and there is little doing for the Con-
tinent, which is affected by American affairs, and not much more for the

home trade. The piece trade is in rather better condition, particularly

for the home trade. Home merchants, influenced by the fine weather,

have given out some substantial orders for both plain and fancy goods,

particularly the latter.

At Halifax the demand for manufactures remains dull.

At Huddersfield there has been more activity in the market, a fair

number of buyers having beeniu the town, and one or two of them having

been operating with rather more freedom. The general tone of the trade,

however, is still very languid.

At Leicester there is a little more doing in some branches of the hosiery

trade, but generally speaking business is by no means active. At Lough-

borough and the other country hosiery districts trade is flat, and there are

a great number of hands unemployed.

At Nottingham the lace trade continues in a most depressed condi-

tion, and there is no prospect of any improvement at present. There is

no important change noticeable in the hosiery trade. The home demand
is hardly up to an average, and the business doing from abroad is ex-

ceedingly small.

The general condition of trade in Wolverhampton is still unsatis-

factory; complaints are heard from all quarters. The depression has,

however, been slightly modified this week, the manufacturers in some of

the staple branches being now engaged more upon orders than in making

additions to stocks.

At Birmingham there has been no change in the state of trade ; the

depression is somewhat modified, but languor is still the prevailing indi-

cation in almost every department. The iron trade remains in a very

bad state; sales of pig-iron are reported as being more difficult to effect,

and since the commencement of the month three more furnaces have

been blown out.

Mr. M. B. Sampson, Consul of the Argentine Republic, transacted business on
Saturday last at the Foreign-office.

Foreign-office, June 4.—The Queen has been pleased to approve of Seno.

Mauricio Mocatta as Consul at Liverpool for the Republic of the Equator.

—

Gazette.

The Debt of New Granada. —The committee of Spanish American bond-

holders have issued a small pamphlet comprising the correspondence which has

recently taken place with regard to the Debt of New Granada. Its substance has

already been published.

City of London College.—Such establishments as the City of London Col-

lege are now becoming a necessity in populous towns. From time to time we have had

occasion to notice the progress of the working men’s colleges, and the. universities,

but until the last few months no one would have dreamt of seeing such institutions

as middle-class colleges. Yet, it might be asked —Why not ? We have schools for

children of our soldiers and sailors, warehousemen, printers, stationers, bookbinders,

&c. Why not, then, colleges for middle-class young men ? The desirability of

such institutions has been brought prominently before the eyes of the public lately

in connection with the Sussex Hall Evening Classes; and meetings have been held

on the subject. We refer our readers to an advertisement in our impression of this

day. As the present desire of the promoters is to induce the young men of the City

to join, no apology can be necessary for placing the matter before the eyes of those

whom the College is designed to benefit. We therefore direct their earnest attention

to it with the more pleasure, as from the circular lately issued, we are led to believe

that future honours may be in store for those who become members of the City

College. It would appear that the College will not be in antagonism to any exist-

ing institution, but will form an able auxiliary to educational establishments like

King’s College and the London University. We have no doubt the young men of

the City of London have but to know the merits of the “ College,” and the advan-

tages to be derived, to induce them to place themselves on its roll.
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Utiqss.

Friday Evening, June 14.

Business in the Mining Market this week has not been active, but the

transactions in certain mines have been to a fair extent. In Calvad-

nack, Great Wheal Fortune, Herodsfoot, West Caradon, and Wheal Unity

shares, an improvement has occurred. On the other hand, East Cara-

don, East Wheal Grenville, North Downs, Wendron Consols, and West

Wheal Seton, are quoted lower.

This being settling day, not many transactions were entered into in

the mining market. The settlement was a heavy one. East Caradon

shares were firmer, and East Wheal Grenville rather dull.

Amongst the prices reported to us this evening are the following :

—

Alfred Consols, 1| to § ;
Calvadnack, 54 to 6 ;

Carn Camborne, 1 to £ ;
Cam-

borne Vean, 1| to 2J ; 'Cook’s Kitchen, 31 to 32; Devon Great Consols, 370 to

375 ; East Caradon, 264 to § ;
East Carn Brea, 7f to g ;

East Grenville,

42s. 6d. to 43s. 6d. ;
East Devon Great Consols, 2 to 4 ; Great Fortune, 134

144; Herodsfoot, 40 to 41 ex div. ;
Hingston Down, 2 to J; Marke Valley, 8|

to 9J ; North Downs, 4 to
-J ;

Providence, 37 to 38; Rosewarne United, 23 to

24; Sortridge Consols, 13s. to 14s. ; South Caradon, 315 to 320; South Frances,

140 to 1421; Stray Park, 34| to 354; Treloweth, 34 to 4; Wendron Consols, 17

to 18; West Caradon, 55 to 56; West Rose Down, 114 to 124 ;
West Polmear,

19s. to 21s. ; West Seton, 355 -to 365; Wheal Norris, 34s. to 36s ; Wheal Lud-

cott, 3| to § ;
Wheal Margaret, 47 to 49 ex div. ; Wheal Unity, 18s. to 19s.

In colonial mining shares the principal feature has been a decided rise

in Bon Accord Copper. There is an advance in United Mexican, owing

to the favourable advices. Copiapo are quoted rather lower.

The United Mexican Mining Company’s loan-notes, which recently

might have been purchased at about 25 per cent., have risen to 80.

Labcan Coal shares were quoted to-day 2% to 8 prem., and Seend

Iron i to § prem. We learn that the hitter company proposes to com-

mence operations in the first week in July.

We are requested to state that the share list of the Seend Iron Com-
pany will be closed on the 22nd instant.

The East Mona Mining Company (Limited), is announced, the object

being to work a certain well-known and rich estate of 120 acres in

Anglesea. The principal ores are copper and silver lead. The reports

which have been received from competent authorities are of a character

placing the value of the property beyond dispute. It is a favourable

feature that the whole of the consideration to be assigned to the vendor

is contingent upon the success of the enterprise, for he takes £2,000 in

shares, and the remainder—£1,500—out of the first produce of the

mines. The capital is £12,000, in shares of £1 each.

The annual meeting of the Kapunda Mining Company is called for

the 17 th inst.

The annual meeting of the General Mining Association (Nova Scotia)

is called for the 27th inst. to declare a dividend.

At Collacombe Mine meeting, on the 6th inst., the accounts showed
a debit balance of £811. 17s. 4d. A call of 5s. per share was made.

The Ding Dong Mine accounts, presented at the meeting on the 4th

inst., showed a debit balance of £689. 15s. lOd.

South Wheal Betsy, on the 4th inst., made a call of Is. per share.

At Devon and Cornwall United Mines meeting, on the 4ih inst., the

accounts showed a debit balance of £1,291. Is. 7d.

At New Treleigh meeting on Thursday the accounts showed a balance

of liabilities over assets of £7. ISio call was made.

At a general bi-monthly meeting of the shareholders in Ashburton

United Mines, held on the 7th inst., a statement of accounts was read,

showing a balance against the mine of £506. 3s. 11 d., after charging

all costs and new machinery to 30th April. An estimate of the pro-

bable receipts and expenditure to September vvas also read, showing a

balance in favour of the mine of £313. 16s. Id.

At Wheal Mary Ann meeting on Tuesday the accounts showed a

credit balance of £1,726. 15s. 3d. A dividend of 10s. per share (£512)
was declared, leaving £1,141. 19s. 8d. to the credit of the next account.

The Trencrom Mine accounts, presented at the meeting on the 5th

inst., showed a debit balance of £707. 12s. 9d. A call of 15s. per share

was made.

At United Mines meeting on Wednesday the accounts showed a debit

balance of £3,318. 7s. 8d. A call of £5 per share was made.
The Wheal Seton accounts, presented at the meeting on Monday,

showed a credit balance of £804. 16s. 6d., which was carried to the

credit of the next account.

Erom DsVon Union Mine Captain J. Donnal writes (13th June) :
—

The lode in the 28 east is 2 feet wide, composed of mundic, peach, friable, spar,

and prian. The lode in the engine-shaft is still large and of a promising
appearance, producing occasional stones of yellow copper ore of rich quality. All
the machinery, both underground and at surface, is working very well indeed.

Prom West Devon Consols Mine Captain George Howe reports

(June 13) :

—

There is no material change in the different points of operation during the past

week—all are progressing in a very satisfactory manner.

Prom Wheal Concord Captain Luke writes (11th June) :

—

A great improvement has taken place at Collacombe in the bottom of the mine

;

and looking at the position of the valley between that mine and the Concord, I do
feel that this is a property of great prospective value. The water is forked 16 fathoms
below adit, and we are rapidly progressing towards emptying the mine.

At Truro, on the 20th inst., 5,258 tons of copper ore will be offered

for sale, viz. :—Devon Great Consols, 1,789 tons
;
Wheal CrelaKe, 390 ;

Phoenix Mine, 368 ; Marke Valley, 306 ;
West Caradon, 300; Wheal

Edward, 271; East Caradon, 209 ; Great Wheal Martha, 207 ; Bed-
ford United, 200; Wheal Emma, 192; Devon and Cornwall, 170;
Gunnis Lake and Cliiters, 165 ; North Wheal Robert, 155 ; Wheal
Friendship, 153; Wheal Yarner, 104; Kelly Bray, 100; Sortridge

Consols, 58; Cuddra, 30; Torpoint Ore, 29; Devon and Courtenay,

24 ;
Wheal Crowndale, 19 ;

and Brook Wood, 19 tons.

The Yale of Totvy Mine sold, on the 3rd inst., 55 tons oflcad ore, at

prices varying from £9. 9s. 6d. to £12. 15s. Od. per ton.

From New Crow Hill Mine the report is as follows:

—

The lode in the 35 fm. level is far exceeding our expectations and is an im-
portant improvement of the mine. We have opened the lode for about 4 fms. in

length for about 10 feet through, and have not yet seen the south wall of the lode)

AVe have set to the same 4 men, as last month, to open for the same length further

south at 50s. per cubic fm. The lode throughout is mundic lead and a little spar-
very good work for stamps, after selecting some of the best lead. Both ends are

looking well, and should the lode continue its present size and quality, of which at

present we see no sign of alteration, we shall require large stamping power, and
have sufficient to employ them for some considerable time without any further

discovery. Our pumping wheel wou'd drive 24 heads, besides drawing all the

water. Our stamps wheel would work 3 more heads for 6 or 8 months in the year,

and we can put up a new wheel with 6 heads, which ought to be done at once, for

we have no hesitation in assuring the committee that we have ample work.

At Ding Dong Mine the end going westward in Qualk shaft is now
yielding good tin ore, and the northern branch in this shaft is producing

very rich works.

From Enrze-hill Wood Mine (June 12) Captain T. Gregory reports :

—

The lode has been just cut in the engine-shaft 25 fms. deep from surface (and about

12 fms. under adit and the extraordinary old workings) by a cross cut, in which it

is worth full £25 per fm. for tin, fully proving what has been stated of this old

mine. The ends can be driven for about £5 per fm., hence a good profit will be

the result. There are 4 other lodes within a short distance, equally worked on
above the adit by the old miners.

The following is from the mining circular of Mr. J. R. Pike :

—

“It being established that mining, like every other particular industry, is

dependent on a state of general prosperity for its welfare, I will now pass

in rapid review the principal external influences by which British mining

is for the moment seriously oppressed. First, there is the dearness and

scarcity of money. If it could be demonstrated satisfactorily that money
must for some time to come, however short the period might be, main-

tain its present high value, the trade of the country would rapidly ac-

commodate itself to such a state of things, and the pressure for supply

would sensibly diminish ; but, unfortunately, this is not the case. The
principal withdrawals of specie are for American account. The terri-

tory of the Federal States is at the present moment held by two

conflicting Governments, who threaten resort to the last argument of

ikngs for the settlement of their intestine broils. The demand for

money is consequently spasmodic, and so long as it remains so, such

spasmodic action must be reflected here. Next comes the imminent

danger of a pressure on our national finance, in presence of a fear that

our relations of amity which have so long subsisted with the people of

the North American continent may be rudely broken in the heat of an

overwhelming frenzy. Already we hear of British ships running the

gauntlet of a blockade, of our exports of metals to the United States

having greatly diminished in value, and every mail may bring the intel-

ligence that the metalliferous products of our British mines are contra-

band of war. That such an expectation, even if realised, would prevent

to any very serious extent the export of metals from British ports to

either of the two Confederacies is not to be for one moment supposed,

and a hope may be expressed that an increase in value will compensate

in some measure for any diminution in quantity; but, look at the thing

as philosophically as we may, the fact remains that they have a very da-

maging and disturbing influence. That it is not on unmitigated evil is

an assertion to which some may take exception, and on this head I may
have more to say next week.”

East Kongsberg Native Silver Mining Company of Norway (Limited).
— According to the last accounts, just received from the manager of these mines in

Norway, the southern vein of the Sundsee Mine is yielding silver, and the fahlband,

which is traversed by these veins, is highly mineralised. The Ramsurd Mine, which
yielded so much silver in former times, is now giving silver and sulphuret of zinc

and lead. The Neues Gluck Mine, 2,000 feet above the level of the sea, is being

forked in order to drive the contra adit. The fahlbands are very strong, and several

promising veins are to be seen crossing them at the surface. The adit level of the

Anna Sophia, 100 fathoms long, leading into this large mine, is being cleared fer

laying down a tramway, and the working will be resumed as soon as possible. Alto-

gether the prospects of the company, if we may judge by the rich samples of ore just

received from Kongsberg, are highly favourable.

The Great Eastern Government have this day chartered the Great Eastern

to convey two regiments of the line, comprising about 2,000 men, besides horses, for

Quebec.
The Mails from India, China, and Australia.—For the information of

the public interested in the arrivals of the mails from India, China, and Australia,

we are requested to state that in previous years the steamers have left Calcutta and
Bombay during the prevalence of the south-west monsoon, viz., in May, Juue, and
July, five days earlier than at other seasons of the year, in order to secure uniform

dates of arrival at Marseilles and Southampton. This year, however, at the instance

. of the Postmaster- General, the steamers will leave Calcutta and Bombay upon the

same dales all the year round, and the public may therefore be prepared for the

next three months to find the overland mails occasionally a few days behind the

i usual time.
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MERCANTILE EMBARRASSMENTS.
The Manchester journals announce the failure of Messrs. Pearson

and Briggs, manufacturers. The amount of their liabilities is not

stated.

At a meeting at Dundee on Wednesday morning of the creditors of

Messrs. D. and J. Thomson and Co., jute spinners and manufacturers,

who suspended on the 5th instant, with liabilities estimated at .£50,000,

it was unanimously resolved to accept the offer of the firm to give bills

for 20s. in the pound, extending over three years, in the following man-

ner :—2s. 6d. in six months, 2s. fid. in nine months, 5s. in twelve

months, 5s. in eighteen months, 2s. fid. in twenty-four months, and

2s. 6d. in thirty-six months.

In the case of Messrs. Raikes and Co., of the Hull Bank, a petition

is stated to have been filed in the Hull Bankruptcy Court, under the

private arrangement clause. The liabilities are still said to be under

£70,000, but according to the Manchester Guardian ,
“although a hand-

some dividend was at first spoken of, it is now feared that many of the

assets alleged to be available are of very questionable value.

In the Bankruptcy Court on Monday, a dividend silting was ordered

for the first week in July in the case of Messrs. Nicholson, Pascall, and

Stone, warehousemen, of Cannon-street.

A meeting of the creditors of Mr. George Thomson, of Crookhay,

was held on Tuesday, at Birmingham. The balance-sheet showed gross

liabilities amounting to a little more than £2G,000, of which £23,000

(in round numbers) is unsecured. The assets are estimated at about

£5,600. A resolution was passed agreeing to accept a composition of

5s. payable within fourteen days.

FROM THE LONDON GAZETTE OF TUESDAY, JUNE 11.

BANKRUPTS.

Peter Powell, Tonbridge, gun manufacturer and ironmonger.

Joseph Platnaner, Carpenter’s-buildings, London-wall, dealer in prints and picture

frame maker.

William James Hearn, Dover, draper.

Martin St. Leger, Bagnigge Wells-road, St. Pancras, victualler.

James Wood, sen., Birmingham, builder.

Charles Collier, Swindon, Wiltshire, cabinetmaker, upholsterer, dealer in furniture,

china and glass, and auctioneer.

John Jones, Wrexham, Denbighshire, draper.

Edwin Croot, Exeter, licensed victualler.

Joseph Gomersall and Joseph Berry, Heckmondwike, Yorkshire, carpet manufac-

turer.

Allen Wood, Huddersfield, woollen cloth manufacturer.

George Heath, Chesterfield, Derbyshire, builder and contractor.

BANKRUPTS.

Alexander Wickens and Samuel Palmer, Mark-lane, City, and Seymour-street,

High-street, Deptford, manufacturers of ivory black and saccharra, and general

commission merchants.

George Henry Hobson, Upper Ground-street, Blackfriars-road, pump manufacturer

and wholesale ironmonger.

John Turner, Junr., Little Ormond-street, licensed victualler.

George Ames, Sible Hedingham, Essex, cattle and sheep salesman.

Edward Cox, Warwick-street, Pimlico, tailor.

Solomon Higgs, Dudley, Worcestershire, grocer, provision and corn dealer.

Thomas Martin Heathorn, Stafford, brewer.

Samuel Langsdale, Nottingham, trimmer and dresser of hosiery and calenderer.

Robert Jerram, Nottingham and Lambley, Nottinghamshire, innkeeper and cattle

dealer.

Edward Richard Andrews, Littleton-upon- Severn, Gloucestershire, cattle dealer.

James Collier, Menston, Otley, Yorkshire, top maker.

Thomas Holt, Leeds, retailer of beer.

George Hartley, Sheffield, common brewer.

John Harkness Brown, Liverpool, draper.

Thomas Geddes, Liverpool, draper.

Henry Wadeson Lupton, Liverpool, licensed victualler.

William Mellor (and not Mellon, as previously advertised), Alderley, Ch eshire,

butcher and cattle dealer,

John Cusker, Manchester, cotton waste dealer.

Thomas Taylor and Richard Banks, Salford, Lancashire, cotton manufacturers.

Joseph Platnauer (and not Platnaner, as advertised on Tuesday evening last),

Carpenter’s-buildings, London-wall, dealer in prints, and picture-frame maker.

Cotton in Jamaica.

—

We understand that advices have been received by this

packet from their agent in Jamaica, by the Jamaica Cotton Company, enclosing

the first pod of Sea Island cotton that has burst from a tree planted in November
last. The anxiety of the people to plant, and especially the small settlers, appears
to be very great, and they are buying up seed in all directions. The agent of the

company states that he has employed about 100 men to clear and burn off land in

order to form a new plantation; and that he will undertake to get 1,000 acres

planted without delay, and, as to picking it, that there will be no want of hands to

get in any quantity that money can be found to plant. He has been paying Is.

per square chain for cutting down the timber and bush and hoeing clean. The
Jamaica papers speak with high approbation of the plan, and hope the company
will proceed in the work with vigour, as one greatly required for the employment
of hands not fit for sugar cultivation.

Hollowav’s Ointment and Pii.ls.—Experience Tcaclietli Wisdom.—The common consent of
mankind lia3 awarded to Holloway’s remedies tliepalm for curing most complaints, whether external
or internal. During the past quarter of a century thousands have borne willing testimony to their
efficiency in alleviating the sufferings ofmankind, nnd in expelling from the human body the first

cause of disease. No other means can extract from the blood and solids any existing impurities
with the same unerring certainty as HoToway’s pi eparalions, which rapidly filter out all morbid
matters. Numberless testimonials from clergymen and others, humanely watching over the welfare
of the poor, attesting their merits, which are gratefully acknowledged throughout tire whole civilized

world, being selected by wisdom and experience.
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COLONIAL PRODUCE.
.

London, Friday Evening, June 14.
There is not any improvement in the Colonial Produce Markets, which re-

main quiet, and the transactions for home consumption have been to a moderate
extent during the week. Sugar has declined 6d. to Is. per cwt. in many instances,
strong dry refining kinds, however, nearly maintaining their former value. Low
qualities are still very difficult to sell. Melado has been dealt in to some extent at
the low rates previously established. Only small quantities of Molasses have been
sold. The Coffee market has been freeiy supplied, but the sales of Plantation
Ceylon have gone off well, and generally at former quotations, while Native shows
a decline of 6d. to Is. per cwt. Shipping sorts of Black Pepper have found steady
buyers at the former value. White is saleable at the recent decline. Other Spice
continues the same as last week. Saltpetre is very dull, and the market shows a
downward tendency. Tea has been steady. Sales of Cocoa are effected with
difficulty even at a material depreciation. The inquiry for Rum has continued
steady, and business to some extent has been done in common West India descrip-
tions at fully previous rates. The Rice market has been more decidedly dull since
our last, and transactions have only been practicable at easier prices. Sago is un-
altered. 721 bags of Sago Flour at auction were realisedat 16s. 100 barrels good
white Rio Tapioca brought forward, fetched 7d., but 1,059 bags Penang, (one half
indirect import,) were principally taken in. Nitrate of Soda meets few inquiries.

There has been an improved demand for Cotton since Wednesday, and the market
has now a steady appearance.

THE TALLOW TRADE.
London, Friday Evening, June 14.

The Tallow Market since our last report (of the 7th inst.) has presented no fea-

ture of special interest, having been subject throughout the week to a general dull-

ness, both in the business for consumption and in speculative operations; prices

upon the whole have experienced but little change, but the tendency has been
rather in favour of the buyer. Some few speculative purchases have been made,
mostly for the delivery at the end of the year, at about our last quotations ; but al-

though the present aspect of the market has offered some inducement to effect sales

of this description, there is still a very wholesome caution manifested by the majority
of operators in this direction ; the remembrance of last season’s misfortunes, and
some apprehension of the power of the Russian monopolists again to bring about a
similar visitation, having hitherto had the effect of materially checking this description

of business, and confining it within very narrow limits. Meanwhile, the position of
the monopolists themselves is not enviable, not daring to buy at present rates, and
unable to induce the cautious “ hears” to take the bait offered, and sell to the extent

required to make an “account ” sufficiently heavy to render the reception of the for-

mer tactics of the said monoplists a profitable undertaking. We trust that the latter

will soon have the conviction forced upon them, that their speculation will “ not

pay,” and will be induced to abandon it, there being, we believe, little or no chance
of their recovering their former position.

The business in new first sorts Y. C. tallow to-day has been of no importance,

and prices are almost nominal—53s. 6d. being quoted for the month
;
and 52s. to

52s. 3d. per cwt. for delivery October to December.
The arrivals for the week ending the 13ih instant, were 1,828 casks ; deliveries,

1,097 casks; stock, 65,353 casks, showing an increase of 731 casks.

Town Tallow has been in fair supply, but without any excess sufficient to induce
melters to offer it on conditions more than usually favourable to consumers. Its

present position, however, has great influence in keeping other descriptions at

moderate rates. This evening the letter price is unaltered, say 52s. 9d. or 50s. 3d.

per cwt., nett cash. Fat, 2s. 8jd. per stone of 8 lbs.

Old Y.C. has met with little demand, the price being considered too high ;

52s. 9d. per cwt. having been generally demanded.
Odessa.—We have been almost, without supplies. Prices are nominal.

The results of to-day’s public sales, at which a remarkable degree of inactivity

prevailed, are given below.

Y.C.— 1 cask only offered, fair quality, bought in at 52s. per cwt.

Taganrog.—256 casks were offered, of which 30 casks only found buyers, fine

Sheep bringing 52s. 6d. per cwt., and one lot, very good, 51s. 9d. Fine pale Ox
was bought in at 52s., and good mixed at 50s. 9d. to 51s. 9d. per cwt.

South American.—163 casks and 252 boxes were submitted, mostly of good
quality ; but the demand was so slight that nearly the whole was withdrawn ; 9
pipes of fair greasy description only being sold, at 48s. and 46s. 6d. per cwt.

North American.— 15 casks were offered, the quality being very good; but they

were bought in at 52s. per cwt.

East India.—100 cases were offered and bought in at 49s. to 52s. 6d. ; the

quality being inferior to middling.

Cocoa Nut Oil has not been in very great request, and our former reduced rates

have again experienced a slight decline. 100 casks Cochin, 198 casks Ceylon, and

122 casks Sydney were offered to-day. The Cochin was all bought in—45s. 6d.

being asked for fine ; 55 casks of Ceylon were disposed of at 44s., fine quality ; 32

casks of Sydney were sold at 40s. to 43s. per cwt. for inferior to middling de-

scriptions. The general quotation is 45s. for Cochin, and 44s. per cwt. for Ceylon.

Palm Nut Oil.—We have no transactions to any extent to report, the stock is

very small, only 5 casks were offered to-day, 3 casks of good quality selling at 38s.

per cwt.

Palm Oi7has maintained its position, and a rather firmer tone was imparted to the

market by African news, which threatened some deficiency of production, but there

is no change worth noticing ; 45s. has been obtained during the week for the oil.

To-day 437 casks were offered at auction, 167 were sold, good whydah at 44s 9cL,

ullages at 44s., middling quality (from Lisbon) 42s. 6d. down to 40s., and 3 casks

very inferior and dreggy at 27s. 6d. per cwt.

Horse Grease.—217 cases South American were offered and bought in, there

being very little bidding at 38s. per cwt., the current quotation

—

Furnished by

Messrs. Culverwell, Brookes, and Co . , Brokers.

LIVERPOOL COTTON MARKET.
Liverpool, Friday Morning, June 14.

The market has been very quiet this week, and the supply has been abundant as

far as regards present acquirements. There is not any noticeable reduction in the

better qualities of American, but the lower kinds and Surat are offered at a frac-

tional decline. The state of affairs at Manchester is unchanged, or only changed

for the worse ; but the badness of trade has at last reached a point beyond which de-

pression can hardly go, and an improvement in prices, whether arising from an in-

creased demand or from a decreased production, cannot be far distant.

(JFbr remainder of Cotton Market, seepage 485.)

FROM THE LONDON GAZETTE OF LAST NIGHT.



June 15, 1861. THE MONEY MARKET REVIEW. 483

THE LONDON OFFICIAL STOCK AND SHARE LIST.

THE CLOSING QUOTATIONS OF FRIDAY ARE GIVEN.

Ordinary Shares and Stocks.

Share. Railways. Paid Closing Prices.

Belfast and Ballymena all

Birmingh., Wolverh., & Stour Valley all

Birkenhead, Lancashire, & Ches. Ju. 100

Blyth and Tyne all

Boston, Sleaford, and Mid. Counties all

Bristol and Exeter 100
Caledonian 100

Carmarthen and Cardigan all

Cork and Bandon all
,

Cork, Biackrock, and Passage all

Ccmwall all

10 l k>. A i A receives no div. until 6 p. c. all

10 Do. B £ per ann. has been paid to B. all

50 Dublin and Belfast Junction all

25 Dundee, Perth, and Aberdeen June. . all

Stock. East Anglian 100

Stock. Eastern Counties 100
Stock. Eastern Union A Stock 100
Stock. Do. do. B Stock 100

25 Do. do. New A (lateE.U. 3rds) 13$
Stock. Edinburgh and Glasgow 100
Stuck. Edinburgh, Perth, and Dundee 100

10 Forth and Clyde Junction all

Stock. Furness 100
Stock. Glasgow and South Western 100

10 Great North of Scotland all

Stock Great Northern 100
Stock. Do. do. A Stock 100
Stock. Do. do. B Stock 100
Stock. Great Southern and Westn. (Ireland) 100
Stock. Great Western 100
Stock. Do. Stour Valley RaiL Gua. Stock . 100

12 Irish South Eastern all

Stock. Lancashire and Yorkshire 100
Stock. London aud Blackvrall 100
Stock. London, Brighton, and South Coast... 100
Stock. London Chatham, and Dover 100
Stock. London and North Western 100
Stock. London and South Western 100

25 Londondery and Coleraine all

25 Londonderry and Enniskillen all

Stock. Manchester, Sheffield, andLincolnsh. 100
50 Maryport and Carlisle all

12$ Do. do. $ Shares all

10 Metropolitan 9

Stock. Midland 100
6.4.0 Do. New 24s.

Stock. Do. Birmingham and Derby 100
100 Newcastle and Carlisle all

10 Newry and Armagh (deferred) 9
20 Newry, Warrenpoint, and Rostrevor . all

Stock. Norfolk 100
Stock. North British ....100

Stock. North Devon Rail, and Dock, Stock . 100
Stock. Do. A Stock, ( A recv.no div.until ) 100
Stock. Do. B Stock l6p.cliasbeenpd.Bj 100
Stock. North Eastern—Berwick 100

25 Do. do. G. N. E. Purch. 16f
Stock. Do. Leeds 100
Stock. Do. York 100
Stock. North London 100

10 Do. New 5

19.16.4 North Staffordshire 17$
10 North and South Western Junction . all

Stock. Nottingh. & Grantham Rail. & Canal 100
Stock. Oxford, Worcester, and Wolverham. . 100

10 Peebles all

20 Portsmouth all

10 Rhymney all

Stock. Scottish Central 100
Stock. Scottish Nh. Eastern, Aberdeen Stock 100
Stock. Dc. do. Scottish Mid. Stock .100
Stock. Shropshire Union 100

10 Sittingbourne and Sheerness all

Stock. South Devon 100
Stock South Eastern 100
Stock. South Wales 100

.
Stock. South Yorkshire and River Du i 100
20 Stainc3, Wokingham, and Woking ... all

25 Stockton aud Darlington all

25 Do. do 11
25 Do do. New (1860) 3

50 Ulster all

25 Do 20
12.10 Do 2

Stock. Vale of Neath 100
10 Victoria Station and Pimlico all

Stock. Waterford and Kilkenny 100
50 Waterford and Limerick all

20 West Cornwall all

Stock. WestMidland—Oxford 100
Stock. Do. Newport 100
Stock. Do. Hereford 100

41
8$

8$
83

"i
99
98

174 184
494 504

40
29

S3 84
2G4 274

107 109
125 127
1084 1094
103 104
130 133
103 103

734
63

111 112
CO 63
119 131

46
941
95"

Lines Leased at Fixed Rentals.— ( Continued).

104 n
46 47

4 3 dis.

121 1214

1J If prem.
94 96

8 6 dis.

54 56

G2f 63J

1044 105
par j pm.

6O4 61

4

93
98

924
95"

4f 4| dis

9} 104
878i

114 116
31 S3
85 87

•

46 48

38 40

80J 80f
62 64
93 95
4 7

394 40|
94 10) pm.
54 G pm.

554 564
24 3| p.m

b dis b p.m
83 85

114 11*

"55 "64

46 48
42 44
86 88

Lines Leased at Fixed Rentals.

Share.

54
Stock

Gi

50
50
50
20

25

124
Stock
Stock
10
12

Stock
10

Railways.

Manch. Buxton & Malik
Mid. Bradford Pref. Stk.

Newmarket, Bury Ex.)
guaranteed 5 per ct. /

Northu.&Eastn. 5 per ct.

Do. Do. 6 per ct.

Do. fixed 5 per ceut....

North Western

Preston and Wyre ...
j

Do. 4 Shares A
Royston, Hitch., &Shep
Shrewsbury & Hereford

Do. Do.
South Staffordshire ...

Wilts and Somerset ...

Wimbledon aud Croydon

L&NW&M
Midland ...

E. Counties

Do
Do
Do
Midland ...

L.&N.W.)
& L&Yk.J
Do
6. Northn.
MrTBrassy

MrM'biean
G. Westrn.
L&Brghtn.

Paid Closing Prices.

all

100

5.5.6

all

all

all

all

all

all

100
100

1

all

100
all

34 3J
93 95

4 p.m.

55 67

154 .16

131 133

Share. Railways. Paid Closing Price.

1 .0.6 South Eastern (Reading Ann., £1.0.6) all 22£ 23}
Stock Do. 4$ per cent 100 99 100
Slock Ho. Fixed 4$ per cent 100 99 100
Stock South Wales, Guaranteed 4 per ct 100
Stock Ho. do. 4$ per cent 100 98 100
Stock South Yorkshire, 4 p. ct. Guaranteed 100 85 90
25 Stockton and Darlington, A 5 p. ct .... all 26 J 274
25 Do. do. 11 C p,. ct. ... all 311 324
25 Do. do C G p. ct. ... all 314 32 i
Stock Waterford and Kilkenny, G p. ct 100 45 48
Stock. West Midland—Oxford 1st gua. stock 100 131 126
Stock. Do. do. 2nd do. 100 120 122

p.m.

89 91

84 94

Preference Shares.

50 Bedford and Blatchley L. &N. W. all

Stock Buckinghamshire L. & N.W. 100 94 96
Stock Chester and Holyhead L. & N. W. 100 52$ 534
Stock Do. 5i per cent Do 100 121 122

Do 100 110 111
Stock Clydesdale Junction Caledonian 100 100 102

25 Colchester, Stour Valley E.Un.&EC. all 154 16$
Stock East Lincoln, gua.6pr.ct. Gt.North... 100 132 134

25 Gloster & Dean Forest Gt. Westn. all

100 Hartlepool Dock & Kail YkN.&Ber. all

50 Hull and Selby Yk.8cN.Md. all 110 112
Do all

12} Do all

Lane. & Car., gua. a Min
•* 1 Sp.c. and doubleL.&N.W. )

-£ \
(liv.up to 9 p.c.,with* p.c. > L.&N.W. 100 200 203
addnl. for every like in.

crease in L. & N. W. div

Stock London and Greenwich Sout. East. 100 60 62
Stock Do. Preference Do 100 112 117
Stock London Tilbury&Southd Peto & Go. 100 87 90
Stock Lowestoft, gua. 4 per ct. Norfolk .. 100 ...

Stock Do. 6 per cent Do ... 100

Stock
20

Stock
Stock

64
20

64
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
10

Stock
50

Stock
Stock
Stock
Stock

8
10
10

Stock
264
13|
20

Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock

5

Stock
Stock
Stock
Stock
Stock
Stock
Stock
2s Gd
124
124
Stock

6
Stock
10

124
124
Stock
Stock

Stock

6
Stock

10
{

10
124
124
Stock
Stock
Stock
Stock
Stock
10
Stock
Stock
Stock
Stock
17
20
124
25
20
Stock
Stock
Stock
10

84
Stock
S ock
Stock

10s.

Blythe & Tyne 10 p. c. Pref. (iss. at £50 all

Bristol & Exeter 4 per cent. Stock 100
Do. do. do. Shares ... 14

Caledonian £10, 44 per cent 100

Do. Quarter Shares, No. 2 100

Cork and Bandon 54 per cent. all

Cornwall, 5 per cent all

Dundee, Perth, & Aberdeen Junction all

East Anglian, Class A 5 per cent 100

Do. do. Class B 6 per cent 100

Do. do. Class C 7 per cent 100

Eastern Counties Ext., 5 per ct., No. 1 100
Do. do No. 2 100
Do. New 6 per cent. Stock 100

Eastern Union, 4 per cent 100
Do. 5 per cent, guaranteed 100

Edinburgh & Glasgow 5 per ct. shares 100

Do. do. 4 per ct. Guar. S and D. 100

Edinburgh, Perth, & Dundee, 4 per ct. 100
Furness, 5 per cent, 100

Glasgow & S. Western, Guar. 5 per ct. 100
Great Northern, 5 per cent 100

Do. 5 per c. Redeem at 10 per c. pm. 100

Do. 44 per ct. do. do. 100

Do. 5 per c. Redeem, at 5 per c. pm. 100
Great North, of Scotland, 1st Pref. ... all

Gt. South, and West. (Ireland) 4 per ct. 100
Gt. W est. (Berks & Hants) Ext. 5perc. G

Do. redeemable, 44 per cent 100
Do. redeemable, 4 per cent 100
Do. irredeemable, 4 per cent 100

Do. 5 per ct. redeemable Preference 100
Do. Birmingham Preference Shares all

Do. Chester 8 per ct. Pref. Shares... all

Do. Chester 5 per ct. Pref. Shares... all

Do. Birmingham Guaranteed Stock 100
Do. Chester Guaranteed Shares all

Do. do. do all

Do. do. do all

fancashire & Yorkshire 6 per ct. Stock 100

Do. Barnsley Stk. £5. 3s. lOd. per ct. 100
Do. G per ct. (East Lancashire ) 100

Lon. & Bright. 5 per c. Gua. Stk. No. 1 100
Do. 5 per ct. do; No. 2 100

Do. G per ct. do. 100
Do. 5 per ct. do. No. 4 100

Do. 44 per ct. do. 100
Do. 44 per ct. pref. shs. do all

Do. 7 per ct. Pref. Stock 100
Do. 6 per ct. do. (W. E. & C. P.)... 100
Do. 4 per ct. Stk.(div.def. till 18G5) 100

Lond., Chat., and Dover, 5 pr. ct. pref. 100

Loud. & N.W., Cov. & Nunetn. 5 p. c. 100
Lon. & S.W. 7 p. c. Stk. late 3rd Shrs. 100

Do. 44 per cent 100
Do. (Portsm. perpl. anns. of 2s Gd) all

Londonderry and Coleraine, 4 Shrs all

Londonderry and Enniskillen, \ Shrs. all

Manchester, Shefli., & Lincoln 6 p. ct. 100
Do. do. do. £6 44
Do. do. do. 34 percent. 100
Do. redeemable 6 per cent 5

Maryport and Carlisle, 4 per cent all

Do. do. 44 per cent. ... all

Midland Consolidated, 6 per ct. Stock 100

Do. Cons. Bristol &Birm. 6 per ct. 100
f Do. 44 p. c. Pref. Stk., redeemable^ , „„
\if so determined by the Proprietary)

iu

Do. 44 p. ct 4$
Do. Leicester & Hitchin, 4 p. ct 100

Newport, 5 p. ct., pref. redeemable) ,,

at 5 per ct. pm )

au

Do. Perpet. 6 p. c. with optn. till ’66 all

Do.) Perpetual 6 p. ct. ) 1st issue .. 10
Do. j with optn. till ’69 ) 2nd issue . 24

Norfolk 5 p ct. Extension Stock, 1846 100
Do. 54 p. ct. Preference Stock, 1847 100
Do. 5 p. ct. Wav. Val. Ext. Stk. 1847 100

North British, 5 per cent 100
Do. New Guaranteed 5 per cent.... 100
Do. Border Union, Gua Pref. Shrs. 5

North Devon Railway & Pock Conrp. . 100
North Eastern—Consol. Pref. 4p. ct. 100
Do. 4$ percent, redeemable 100
Do (G. N. E 4 per cent. Pref. \ 100
Do. 1 Berwick Capital / 8f
Do. Leeds, 6 per cent. No 1... 13
Do. do. Quarters, 1848 9
Do. York, II. & S. Purclr 10

North Staffordshire all

Oxford, Wore., & Wolv. 6 p. c. 1st gua. 100
Do. Redeemable do. 2nd do.... 100
Do. Irredeemable ex. arrears 2nd do 100

Rhymney Guaranteed all

Scottish Central, New Preference all

Scottish North East, 34 p. c. Pref. Stk. 100
Do. do. Aberdeen gua. G p. ct. 100
Do. do. 7 p. ct. Pref. Stock ... 100

South Devon, Ann. 10s. „ all

124

i
68

126

4 pm.
70

I pm.

136

103

91 93

109
108

Preference Shares—CContinued).

British Possessions.

100 Atlantic and St. Laurence all 60 65
Stock. Bombay,Baroda,&Cent.India,gu.5p.ct. 100 9G 98
18 Do. Do. B all

204 Buffalo and Lake Huron all 44 5

... 20} Do. New all ... dis.

10 Do. Preference all 6 7
100 102 Buffalo, Brant. & Goderich) Endorsed

6 p. ct. bds. 1 Aug. 1872 ( by Buffalo
100 Do. do. 1 July, 1873 (

and Lake 100 G5 70
20 hi 100 Do. do. 1 June,1874) Huron. 100 65 70

54 6 5 Calcutta & S.Eastem,Limited, gu.5 p.c. all 4$ %
99 101 20 Cape, Eastern Province (Limited) 2s.

108 112 20 Cape Town and Dock, G per cent.

105 108 guaranteed 10 If 1$ dis.

108 110 20 Ceylon Guaranteed 6 per cent 7i 1 dis. par
106 108 17* Demerara all

122 124 20 Eastern Bengal, guaranteed 5 percent. 15 i 4 dis.

80 82 Stock. East Indian, guaranteed 5 per cent.... 100 100 101
20 Do. F Shares Extension all

109 iii 20 Do. Jubbulpore all ...

90 92 100 Do. 4$ per cent. Debentures all 96$ 974
Jo 77 100 Do. 5 per cent. do. 1864. .

.

all 984 99$
100 Do. do. do. 1865-70 all 93$ 99$
Stock. Grand Trunk of Canada 100 19$ 20

113 115 100 Do. 6 per cent. Pref. Bonds all 63 66
110 112 100 Do. Second Pref., G per cent all 54 58
102 104 too Do. 6 per cent. Debenture all 34 36
106 107 100 Do. 7 per cent., 18G2 all 43 47

100 Do. do. 1867 all 34 36

97 99 100 all 34 36
Stock. Great Indian Peninsula ) , , ( 100 97$ 98$

98 loo 20 Do. New j
Sua ’5P’ ct \ 10 i | dis.

89 91 Stock. Great Southern of India—guaranteed
90 92 5 per cent 100 94 96
102 104 20 Do. do. do all

94 10 20$ Great Western of Canada Shares all i‘6f 10}
164 174 20$ Do. New 18 9} 9} dis

10} lOf 100 Do. 6 „ do. /73, without option aU 95 98
74 76 100 Do. 5$ „ do. /77 do. all 90 92
20 21 100 Do. 5$ „ do. /78 do. all

10 104 Stock. Madras, guaranteed 4$ per cent 100 85 87
15 15$ Stock. Do. do. 5 per cent 100 9-14 95}

Stock. Do. 4f per cent. Extension 100 87 89
20 Do. 5 per cent. do all ... dis

Stock. Melbourne Corporation 6 per ct. Bonds 100
113 115 20 N.Brunsnick&Canada,Class A Cap.Sli. all 5 7
113 115 Do. Do. Land do. all 5 7
137 140 20 Do. Do. B Cap. do. all

113 115 Do. Do. Land do. all

101 103 20 Oude (Limited) 5s. i .itv.'L i

Stock. Scinde 4 j ^ ( 100 991 100$
150 155 Do. Puniaub

'
3 “

) 15 1} } dis

128 131 ~°i Do. Do fitn all

71 74. Stock. Do. Indus Steam Flotilla...) ( 100 S3 95
86 87 10 Trinidad, Limited, Scrip 1 Jt.

8 f dis.

13$ 14 Foreign.

91
99
100

par.

Ill
110

1» pm.

93
101
103

pm.

4 dis. 4 pm
224 234

131

10
133
10$

10 Antwerp and Rotterdam
20 Ardennes
20 Bahia & S. Francisco, Linn, gua. 7 p. c.

5 Belgian Eastern Junction
20 Beziers to Graissessac

Carmeaux Mine and Rail
100 Copiapo
10 Do. Extension
20 Dutch Rhenish
20 Eastern of France
20 Grand Russian, Guaranteed 5 per ct...

20 Great Central of France
20 Great Luxembourg,
20 Italian J unction . 7.

20 Lyons and Geneva
20 Namr. & Liege g 14f.p.an.) Bv the )

20 Do. Gua. 6 p. ct. Pref.
) Bel. gov.

J

16 Northern of France
16 Do. New Shares (issued at £23) ...

10 Norwegian Trunk Preference
20 Ottoman (Smyrna to Aidin)
20 Paris, Lyons, and Mediterranean
20 Paris and Orleans

( Itecife & S. Francisco (Pernambuco) \
( Guaranteed 7 per ct. (Limited) ... /

20 Riga and Dunaburg
20 Royal Danish
5 Royal Swedish
4 Do. 7 per cent

20 Sambre and Meuse
10 Do. 54 per cent. Preference
20 San Paulo (Limited), gua. 7 per ct

20 S. Austrian and Lombardo Venetian...

20 Southern of France

8} West Flanders

10 Do. 54 per cent. Preference
20 Western aud N. Western of France...

20 Zealand

all 5$ 63
all . .

.
pm1

12 01
1} (llS.

all X 1
all

30 ii 12
all .

?-;

all 3i 2} dis
16 2$ 2| dis
all 22 23
all

all

all 7$ 7i
all

all

all 8} 8i
all 194 204
all 384 S9$
15 ... pm
all 8 9
11 7 6 dis.

all 36$ 37i
all 52 54-

17 6 44 dis

18.8

all 13 14
all if i

all

all 5f 6
all Sf 8f
4 Ii If dis.

16 $ f dis.

all 22 23
all 6 6}
all 9} 9}
all 20 21
all ... •M
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American Government Securities & Railways,

Rate

5 pr.i

5 „
6 ,,

& „
G „
7 „

8 „
8 „

7

G

7 „
7 „
7 ,

7 ;;

7 „
7 „
7 „
7 „
7 „

7
7 „
7 „
6 „
G „

Per
dol.

Closing
Price.

Redeemable.

. Maryland Stiig

United States 1874 4s6d 73 75
Virginia State Sin-

Do. 4sGd 42 44
Illinois Central 1875 4s2d 80 82

Do. 1875 IsGd 82 84
Do. 100 dol. Shares, 80 dol. paid...

* - - 40 39 tlis.

Do. do. all paid... 60 62

Michigan Central, convertible ...1869 80 82

Ho. Sinking Eund 1st Mort...1882 83 85

Do. 100 dol. Shares...

Mcli. S. & N. Indiana (sink, fund) 1885 60 65

Ho. 100 dol. Shares

New York Central (sink. fund)...1883 82 84
Do. do. 1861 87 90
Do. do. (sink. fund)...1876 91 93

Do. do. (convert. Bonds) 187G 90 92
Do. do. 100 dol. Shares 66 63

N. York Erie, 1 Mort., 1867 92 94
Do. 2 do. 1859 90 92
Do. 3 do. 1883 assented 76 78
Do. do. unassented

Do. Bonds, 1862, ’71 ’75 assented 50 55

Do. do. unassented

Do. Shares assented 2i 22
Do. do. unassented

Ohio & Mississippi, 1st Mort. Bonds...

Panama Railroad, 1st Mort. 1865 Stng 96 98
Do. do. 2nd do., 1873

Pennsyl. Central Bds, 1st Mort., conv. 4s6d
94
83

96
85

Do. do. 2nd do. do. Stng 80 82
Do. do. 50 dol. Shares 36 38

Pliiladelpliia and Reading Bonds 1860 4s6d . .

Do. do. do. 1870 u 75 80
Do. 50 dol. Shares 15 20

Joint-Stock Banks.

190 Agra and United Service (Limited) . 50 85 87
40 Australasia all 58 60
25 Bank of Egypt all 18 19

100 Bank of Loudon 50 53 55

20 Bank of Turkey 3 If If (lis.

50 British North American all bJf 52| x d.

20 Chrtd. Bank of India, Aust., & China all 20 20f
25 Chrtd. Merc, of India, Lond. & China all 31 33

100 City 50 72 74
100 Colonial 25 37 39
20.11 Commercial Bank of Canada all

29 English, Scottish, &, Austin. Chartrd. all 151 ie

29 General Bank of Switzerland all

29 London Chartered Bank of Australia all 22^- 23

1

29 Do. New 5 if If prem.
69 London and County 20 35f 36}
60 London Joint-Stock 10 31 32

20 London and South African 10 2i 1} dis.

109 London and Westminster 20 66 68
100 National Provincial of England 42
20 l)o. New 12

69 National Bank 25

2) New South Wales all

29 Do. New all

25 Oriental Bank Corporation all 454 46!
29 ( )ttoman Bank all 151 16f
10) Provincial of Ireland 25
10 Do. New all . . .

25 South Australia all

25 Union of Australia all 38 40
6) Union of London 12 241 251

190 Unity Mutual 60

British Mines.

Share. Paid. Closing Price.

Alfred Consols (Phillack) 3.2.10 14 2

20 British Iron 16 1 2

Clifford nil. 1774 1824
Devon Great Consols (Tavistock)... i 365 375
East Basset (Illogan) 30 874 934
East Caradon 2.14.6 26 27
East Wheal Rus e. (Tavistock) 7.4.0 SJ 4}
Gramble nd St. Aubyn (Gwennap) 54} 12 14
Great h Tolgus 17s. 3 4
Great Wheal Alfred (Phillack) 13.12.6 a a

Great Wheal Vor (Ilelston) 40 5 54
Grenville 6.8.6 2 2X

Ifcrod’s-Foot 8.12 39 41
Kingston Downs 4.11.6 2 2}
Lady Bertha .- 1.10.6 i n
Margaret (Uny Lelant) 9f 46 48
North Downs 24 4 4}
North Frances (Illogan) 12 3} 4
Nbrth Wheal Basset (Iilogan) 1 11.0 44 5

North Wheal Crofty 9.18.9 64 74
Par Consols (St. Blazey) If 84 9

20 Providence (Uny Lelant) 10.6.7 37 39
Sortridge Consols Mining Company 1 i. JL

Souch Caradon (St. Cleer) 1} 310 320
South Cam Brea (Illogan) 4.18.6 3 34

'i S. Devon Iron & Gen. Mining (lim.) all i i
South Wheal Frances (Illogan) 18.18.9 135 145
Stray Park 24.8.0 344 364

5

10
Tamar Silver and Lead Mining Co. 4*

9
H 2
4a KA

Vale of Towey (Carmarthen) 13s.Gd.

West Basset (Illogan) 14 184 194
West Caradon (Liskeard) 5 55 57
West Setou 474 355 365 x.d.

Wheal Basset (Illogan) 54 874 921
Wheal Bnller (Redruth) 5 100 110
Wheal Edward (Calstock) 7# If 34
Wheal Kitty (Uny Lelant) 1.7.2 9 10
Wheal Mary Ann (Menheniot) 8 10 12
Wheal Trelavvney (Liskeard) 7 14 16

Foreign Mines.

20 Australian n i U
i Bon Accord Copper, Limited 17s. 6d. 4 4 PHI-

20 Do. St. John Del ltey Limited 15 344 35)
5 Do. Land and Mining Co. (Limited) all i 14
1 Clarendon Cons. Min. Co. of Jamaica

40 Cobre Copper all 39 41
Copiapo 16 6 8

1 Dun Mount. Copper Min. Co. (Lim.) all A 1

2 Fortuna (Limited) all 2! 3
20 General all 21 25
2 Gt. N. Copper of S. Australia (Lim.) 1 4 4 pm.

11 Kapunda (Limited) 1 H If pm.
3 Linares all 8 84
5 Lusitanian 2 4 dis par.

1 Mariquita all 4 f
1 N. Rhine Copper of S. Australia, Lim. 12s.6d. i i dis.

20 Pontgibaud Silver Lead Min.& Smelt all 3 ...

5 Port Philip 1 I 8

1 Scottish Australian (Limited) 10s. 1 a (lis.

28.2.8f United Mexican all 5-4 6
1 Worthing (Limited) all J> A¥ 4

Col. Gov. Securities.

Canada Gov.6 p. ct. Jan. & Julyl877-9 106 109 112
Do. do. 1880-2 100
Do. do. 1883-4 100

... Do. do. Feb. & Aug.... 100 108 lio
Do. do. Mur. & Sept.... 100 108 110
Do. 6 p. ct 100 lOlj 101}

Cape of G. Hope 6’ p. c. Ap. &Oct. 1880 100 106 108
l)o. do. do. 189C 100 106 108
Do. do. Jan.&July 1891 100 108 109

N. Brunswick Gov., 6 p. c. Jan. & July 100 1074 1084
Do. do. 6 p. c. April & Oct. 100

N. S. Wales Gov., 5 p. ct. 1866 100 99 100
D >. do. uo. 1871 to 1876 100 99 100
Do. do. do. 1888 & upwds. 100 99 100

Nova Scotia Gov. 6 p. ct. Sterl. 1875... 100 1C74 1084
S. Australian Gov. 6 p. c. 1878 & upws. 100
Victoria Gov., 6 p. ct., Jan. and July... 100
Do. do. do. April and Oct.... 100 1044 1054

Miscellaneous.

10 Anglo Mexican Mint all 13 14
10 Atlantic Royal Mail Steam (Limited)... all H 34

1000 Atlantic Telegraph (Limited) all

25 Australian Agricultural 19 30 32
10 Berlin Water Works (Limited all 4f 44
50 British American Land 40
50 B. &I. Magnetic Telegraph A (Lim ) all 30 36
20 Do. B, 7 per cent., till 1862 (Lim.) . all 18 20
20 Do. C (Limited) all 10 13
324
10

Canada Land
Channel Islands Telegraph (Limited)

all

all

108 112

Stock Copper Miners of England & Smeltg. all

Stock. Crystal Palace 100 32 33
Stock. Do. Preference 100 105 108
Stock. Do. 6 per cent. Perpetual Debenture 100 106 108
20 East India Irrigation and Canal 1 4 4 dig.

Stock. Electric Telegraph 100 95 97
25 Do. New 15 ... dis.

5 all

15 General Steam Navigation 14
1 Great Ship (Limited) all 4 4
1 Do. 17! per cent. Preference all A 1
5 London District Telegraph (Limited) . 4 ... dig.

4 London General Omnibus Co. (Lim.) all l 11
20 Madras Irrigation and Canal 1 # 1 pm.
10 Mediterranean Extension Tel. (Lim.) all 24 Si
25 National Discount Company (Limited) 5 Is If dis
20 Nerbudda Coal and Iron (Limited) ... 5 1 4 dig.

5 Ntbrlnd.Land 8 p.c. Pref., iss. at 1 dis. all 4 1
100 New Brunswick and Nova Scotia Land 81 5 10

1 North British Australasian (Limited) all i 1

1 Oriental Gas (Limited) all i 1}
1 Do. “New Shares” (Limited) 15s. par. 4 pm

10 Oriental Inland Steam (Limited) A. 8 ... dig.

10 Do. do. B. . 6

10 Do. do. C. . 2s.

Stock Peel River Land and Mineral (Lim.) . 100 51 53
50 Peninsular and Oriental Steam all 70 72
50 Do. New 30 11 13 pm
20 Red Sea & India Telegraph gua. 4! p.c. all 17 18
50 Rhymneylron all 16| 174
15 Do. Nevv all 44 o|
100 Royal Mail Steam 60 47 49

Stock. Scottish Australian Investment (Lim.) 100 127 130

25 South Australian Land all 33 35
1 Submarine Telegraph Scrip all § A

1 Do. do. Registered all f i
10 Do. do. do all 4 G

10 Trust & Agency of Aus. (Lim.) 1st iss. 1 4 ! pm.
25 trust and Loan Co., of Upper Canada 5

5 United Kingdom Telegraph Co. Lim. 1 1 dis. par.
100 Van Diemen’s Laud 28| 9 10

GROSS RECEIPTS OF RAILWAY TRAFFIC.

Railway Companies.
Week Miles

Opened.
Totals.

Aggregate for first

!-year, 1861, com-
pared with corre-

sponds:. %-y ear, ’60.

M
<u Railway Companies.

Week Miles
Opened.

Totals.

Aggregate for first

4-Year, 1861, com-
pared with corre-

spond- 4-year, ’GO

1

o
!>

9-

1861 1860 1861. I860. 1881. 1860. 18G1 1860 1861. 1860. 1861. 1860.

Antwerp and Rotterdam 0 52 52 1105 960 22027 19604 23 42-1- 40
Belfast aud Northern Counties 7 130 136 1902 1805 37226 36822 24 Manchester, Sheffield, and Lincolnshire June 9 1731- 1734 11904 10557 267050 260864 23

Belgian Eastern Junction „ 264 264 23 Manchester South Junction and Altrincham... £ 9} 9} 1073 1016 27405 24600 24
Blythe and Tyne 8 20 13 1876 1957 39314 33361 23 2 28 28 1128 1191 27248 2566' 23

Bristol and Exeter
n

9 125 125 6838 7664 139160 141230 23 9 014?, 614} 36409 33414 873534 866128 23

Buffalo and Lake Huron May 21 161 161 1264 925 30166 25358 21
”

7 1971 1774 5226 4619 104172 96594 24

C dedoniau 9 219| 219! 15650 15345 295586 281196 20 9 199f 1714 6476 6171 122706 113806 20

Cork and Bandon 8 20 20 364 358 7780 7511 24
”

0 35 475 465 9559 9170 23

Cork, Blackrock, and Passage 8 6! 6! 233 267 4990 4990 24 r 94 94
Cork and Youghnl “

26 3 628 605 47077 44742 992163 959526 22

Cornwall . June 9 53 if 53! 1S52 30075 25779 21
”

8 789 704 38772 33779 851751 819318 23

D 'eside 1 17 17 369 367 6339 5916 ,'3 9 9 9 2551 2467 55866 55517 23

Detroit and Milwaukee Mav 185 185
”

1 246 233 7129 7938 160762 173G28
D.iblin and Belfast Junction 9 63 63 1315 1289 si715 30535 24 May 12 44 44 958 654 26703 22733 37

Dublin and Drogheda . . 9 63 63 1760 1779 38929 38115 21 9 20 605
Dublin, Wicklow and Wexford 401 40! 2574 19/0 45449 40507 21 April 6 3Gf 671

,

9 130 122 1624 1596 38058 35991 24 June 8 699 623 I691G 13386 24

Dundee and Arbroath 9 17! 17! 733 660 15351 15022 24 69 69n
9 31 31 1118 1195 27211 24852 24 8 68 68 1378 1755 28951 29603 24

Dutch Rhenish 7 108f 108^ 3372 3120 71215 61882 9 50 50 3131 2958 57838 55204118
East Anglian . 2 67! 67A 950 21313 21907 23 1 115 115 3955 3715 71-155 70170 19

Eastern Counties, Norfolk, & Eastern Union 9 499 499 26163 2610G 585/01 586139 24 Shrewsbury and Birmingham
East Indian 24 371 371 10098 8 si 51 2169 1867 46851 40948 24

Edinburgh and Glasgow ] 142 142 6464 6252 119740 112723 19 9 29} 29} 1040 930 22660 21862 24

o .3/32 SJ.fi 1. fionou 671 24 20 1251 917 40578 899524 687416 21

Glasgow and South Western
”

8 183 ^ 1 83! 8309 8494 118095 20
n

9 75J 72} 400(5 3484 70768 674S2 23

Grand Trunk of Canada 970 970 8 306
3

306 223S2 21238 374994 3G9631 20

Great Indian Peninsula Anvil 14 350} 277 4640 4152 76601 63119 16 8 171} 171} 6878 7505 162746 161035 24
Great Luxembourg June *9 1°S 128 3399 3002 66290 53135 24 9 118 118 2911 2832 73195 72100 24

Great Northern 9 283 283 22210 24323 571631 561479 23 8 112 112 7298 7125 177077 173228 24
Great Northern and Western

•

7 34 i 18 250 94 Taft Vale “
.

38 38 4895 4699 113153 108905 24
Great North of Scotland i 58” 58 2044 2019 37891 36101 23 9 51 51 179/ 1702 40887 40097 24

Great Southern and Western (Ireland) 7 329 329 7801 8087 184323 172010 24 Ulverstone and Lancaster 9 19 19 743 711 16629 14645 23

Great Western 9 583! 583! 42255 43G98 8G9233 8.)0v 2b •23 8 10 14S 132 3369 2591 23

Great Western of Canada 345 9 25} 25} 2129 1690 43586 34943 24

Lancashire and Yorkshire 9 395! 395! 36195 36860 827339 801404 23 7 31 31 269 326 7726 7156 24

Limerick and Ennis 7 24f 24! 156 181 4234 4139 24 77 77 1313 1251 29390 29091 24

Limerick and Fovnes
"

7 26f 26f 175 136 3219 3173 23 25 25
Llanelly

n
8 46! 46! 602 525 12012 10679 23 0 27! 274 870 980 16822 15751 23

Loudon and North Western 9 1004 1004 82100 83804 1829297 1825864 23
n

8 75 852 806 21803 20219 24
Loudon and Blackwall

r . 9 5} 5} 1629 1596 35125 35339 24 West Hartlepool Harbour and Rail 7 39 39 4020 4214 104436 93514 24
London and South Western 9 400 3444 19765 23156 418368 390691 24 9 162 158 7090 7331 157841 155490 23
Loudon, Brighton, and South Coast 8 2244 2234 17794 15873 301685 322358 23 2 12 12 697 676 15540 15081 23

London, Chatham, and Dover V 9 564 194 1204 321 21835 0462 23 Whitehaven and Furness Junction » 2 35 35 765 653 14921 14062 3
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[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening.

The market has been firm to-day, with sales to the extent of 12,000 bales, indud-

ino- 2,000 on speculation and for exportation. The imports to-day are 2,577 bales.

The sales of the week comprise 58,520 bales, of which 8,450 were taken on specu-

lation, and 7,490 for exportation. The present quotation of Orleans is 8 Jd. ; Up-

land, 8.[cL ;jmd Mobile, 8jd. The stock now stands at 1,130,100 bales.

<$Iu| (font <®radf.

London, Friday Evening, June 14.

The favourable change which took place in the weat her about a fortnight ago has

continued throughout this week. Under the powerful stimulus of heat, assisted by

genial showers, vegetation has made rapid progress. Several fields of Talavera

Wheat in the south of England have sprung into ear. The appearance of the

country has completely changed lor the better during the last fortnight, and the

prospects of the next "harvest are wonderfully improved. The weather has been

everything that can be desired to benefit vegetation—since yesterday, forcing hot,

with brilliant sunshine.

Supply The supply of home-grown Wheat, Barley, and Oats, has been this

week on the same modeerate scale, as reported in the preceding se’nnight. The
latest official returns of the quantity of grain sold in England and Wales, are as

follows — Wheat, 59,954 qrs. at 54s. 5d. ; Barley, 3,287 qrs. at 32s. 8d. ; Oats,

4,297 qrs. at 26s. per qr.

Imports of corn have been large this week, consisting principally of wheat and
oats for the Baltic, with a fair addition of wheat and flour from America. The
quantity of barley imported has been small.

The British Corn Trade.

—

Owing to the influence of the recent extra-
ordinary change in the weather, which has scared away, for the present at least, all
fears of another deficient harvest, combined with large grain imports, the corn trade
has been this week very inactive, and prices of most kinds of grain have tended
downward. Wheat— With a very slow sale quotations have beengenerally reduced
Is. to 2s. per qr., and some sellers, anxious to effect an immediate sale, have sub-
mitted to even a greater reduction. Flour has been Gd. to Is. per barrel and sack
cheaper, with a dull demand. Barley— With small stocks, but being little inquired
after, was in price mostly unaltered. Oats— Under the pressure of heavy Baltic
imports, prices have declined at Is. to Is. 6d. under last week's rates. Beans
were Is. to 2s. per qr. cheaper. Peas also Is. to 2s. lower.

In Mark-lane to-day the attendance of the trade was moderate, the tone de-
pressed. Wheat— English, retail sale, at barely last Monday’s reduced rates.
Foreign— Quiet, at last Monday's decline, but to force a sale Is. to 2s. per
qr. less would have to be taken. Flour -American, slow sale, at barely
last Monday’s rates; Norfolk, 34s. to 36s. per 2801bs. Barley— Quiet, at last
Monday’s currency. Oats— Unaltered, at last Monday’s decline. Beans Quiet,
at last Monday’s rates. Peas— Quiet.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening.

There was a fair attendance at to-day’s market. Wheat— quiet, and the turn in
favour of buyers. Flour, slow, but without change in value. Oats and Oatmeal— in
limited demand. Maize—steady, unaltered at last Tuesday’s rates.

A'
TTIRE FOR JUVENILES.

The following, which are the most POPULAR STYLES of

DRESS for JUVENILES, may he obtained in all materials at

either of the under-mentioned Establishments of

E. MOSES and SON.
s. d. s. d.

Knickerbocker Suit, from 12 6 Kertch Suit, from 18 0
Zouave ditto „ 21 0 Spanish Dress

other
7 0

Eton ditto „ 12 0 Holland and
Byron ditto „ 15 0 Blouses from 1 10
Brighton ditto „ 18 6

E. MOSES and SON,
Ready-made and Bespoke Tailors

,
Hatters

,
Hosiers,

Drapers, Bootmakers, and General Outfitters.

LONDON HOUSES.
Comer of MINORIES and ALDGATE.
NEW OXFORD-STREET, Corner of HART-STREET.
Comer of TOTTENHAM-COURT-ROAD and EUSTON-ROAD.

country establishments.
SHEFEIELD, and BRADFORD, YORKSHIRE.

The celebrated indispensable
SUIT, in an immense variety of patterns and textures, for

Walking, Riding, Travelling, or Business, from 80s. To he ob-
tained only of

E. MOSES and SON,
Ready-made and Bespoke Tailors, Hatters, Hosiers,

Drapers, Bootmakers, and General Outfitters.

LONDON HOUSES.
Comer of MINORIES and ALDGATE.
NEW OXFORD-STREET, Corner of HART-STREET.
Comer of TOTTENHAM-COURT-ROAD and EUSTON-ROAD.

COUNTRY ESTABLISHMENTS.
SHEFITELD, and BRADFORD, YORKSHIRE.

PREW’S summer clothing.—
All who desire elegant, excellent, and ECONOMICAL

CLOTHING, designed and made by cutters of acknowledged
ability and experience, should select from the varied and magnifi-
cent STOCK of ATTIRE now on view at the GP.EAT METRO-
POLITAN WARDROBE of B. FREW.
The following new and improved Styles are strongly recom-

mended Prew’s new Overcoats and Capes, from 21s. to 35s.

;

Prew’s new Paletots, from 18s. Gd. to 30s. ;
Prew’s Business and

Lounging Coats, in the latest styles, from 10s. Gd. to 25s.
;
Prew’s

novel Frock and Dress Coats, from 21s. to 32s., and from 23s. to
85s. ; Prew’s Vests and Trousers, Doeskin, Angola, and Tweed
Vests, from 4s. Gd. to 8s. 6d.

;
Prew’s Plain and Fancy Silks, from

Gs. Gd. to 10s. 6d. ; Prew's Doeskin Trousers, from 10s. Gd. to
16s. 6d. ; Prew’s fancy Trousers, from 9s. 6d. to 15s. Gd. ; Prew’s
Tunic Suits for Children and Boys of growing years, from 16s. Gd.
to 22s. Gd. ; Prew’s Hussar Suits, from 18s. Gd. to 29s.

;
Alpaca

Suits, 7s. Gd. Habits and Liveries of the best and most fashionable
description at proportionately moderate prices. *

B. PRIiW, Tailor, Hatter, Hosier, and General Outfitter, the
Great Metropolitan Wardrobe, 294 and 295, High Holborn (fifteen
doors West of Chancery-lane).

rpo BUYERS of WOOLLEN CLOTHS.Y
JL The best value for money in all New Goods, warranted shrunk,
at JAMES KELL and CO.’S (next the Pantheon), 357, OXFOHD-
STPtEET, W. Established twenty-five years. Patterns post free.

ST. EMILION, 14s. per dozen, bottles
included. A good sound WINE, warranted pure.

This is the same Wine referred to in the House of Commons by
the Chancellor of the Exchequer.

“11, Downing-street, Whitehall, March 23, 1861.
C I am desired by the Chancellor of the Exchequer to say that

he has no objection whatever to your stating that he alluded to

your Wine.”

H. R. WILLIAMS, Importer, 112, Bishopsgatc-stieet-within.

PORT WINE, well matured in Wood, for
immediate use, 26s., 34s., and 42s. per doz.

;
the latter a very

high-class Old Wine. Prepayment system commands these great

advantages.—Checks to JOHN JONES, Wine Grower’s Bond
Vault, lloyal Exchange, Bank entrance.

BASS or ALLSOPPS’ ALE (Imperials), Half-
pints, 2s. 6d. doz., 4s. 9d. pints

;
Single Stout, half-pints Is.

9d. doz., 3s. 3d. pints
;
Dublin Stout, half pints 2s. 6d. doz., 4s. 6d.

pints., Ss. quarts; Scotch or Burton, 3s. 5d. half-pints, and 6s.

pints; Cyder (usual bottles), 8s. doz.—JOHN JONES, Royal
Exchange.

A LLSOPP’S PALE or BITTER ALE.—
XjL Messrs. SAMUEL ALLSOPI’ and SONS beg to inform the
TRADE that they are now registering orders for the MARCH
BREWINGS of llieir PALE ALE, in Casks of 18 Gallons and up-
wards, at the BREWERY, BURTON-ON-TRENT, and at the
undermentioned Branch Establishments

REMOVED FROM 52, CIIEAPSIDE,

T O 11, CANNON-STREET WEST,
CORNER of QUEEN-STREET, FACING SOUT1IWARK-

BRIDGE.
MARR’S PATENT wrought iron FIRE-PROOF SAFES and

CHESTS.
MAP.R’S improved Patent double-security DETECTOR and

other LOCKS.
MARIUS' strong wrought IRON DOORS and Frames.
MARR’S FIREPROOF wrought iron DOORS.
MARR’S wrought iron BULLION ROOMS and CHESTS.
MARR’S wrought iron JEWEL CASES.
ANY SIZE or kind ol Fire proof and Thief-proof Safes, Bullion

Rooms, Doors, Boxes, or Jewel Cases, MADE TO ORDER, in the
best manner, at the SHORTEST NOTICE.

Plans and estimates for every description of work of defence
against fire or thieves furnished on application.

T

T

O YOUNG MEN.—Young Men who are
particular in the Fit of Trousers are requested to try one pair

of ItlCH’S SUPERIOR FITTING TROUSERS. A good stock of
new materials to select from, at 15s. 6d., 16s. 6d., 17s. 6d., to 25s.,
best goods. Rich and Co. are Practical Working Tailors, and not
slop-sellers.

RICH and CO , Coat Makers, 100, Holbom-hill, opposite
the Church.

THE GUTTA PEBCHA and INDIA-
RUBBER WAREHOUSE,

89, Westminster Bridge-boat}.
Water your Garden witii Flexible India-rubber Hose or Gutta

Perclia Tubing. Half-inch from 3 d. per foot
Hand-branch, with Stop-cock, Rose, and extra Jet, from 4s. Gd.
Chest Expanders, Carriage Tubes, India-rubber Musical Toys,

Balls, Carriage, Bath, and Door Mats.
Sponge Bags, Bathing Caps, Nursing Aprons, Waterproof Sheets

for Children s Cribs.

Combs, Dolls that will not break, Hearing Instruments.
Air Cushions on Seat3 and Pillows, for Invalids and Travellers.
Railway Urinul3, which can he worn day and night without in-

convenience.

METROPOLITAN HAT COMPANY,
106, SHOE-LANE, FLEET-STREET.

A good French Silk Hat for 3s. 6d., warranted
to wear well. Try one,

London—At Gl, King William-
street, E.C.

Liverpool— At Cook-street.

Manchester—At Dncie-place.
Birmingham—At Upper Temple-

street.

Derby—At the London-road.
Wolverhampton—At Exchange-

street.

Chesterfield—At Low Pavement.

Stoke-upon-Trent—At Wliarf-st.

Dudley—At Burnt Tree.
Worcester—At the Cross.

South Wales—At King-street,

Bristol.

Dublin—At Crampton-quay.
Cork—At Cook-street.

Edin burgh— At Union-st. -lane.

Glasgow—At St. Vincent-street.

Paris—At 279, Rue St. Ilonore.

Messrs. ALLSOPP. and SONS take the opportunity of announc-
ing to PRIVATE FAMILIES that their ALES, so strongly recom-
mended by the Medical Profession, may he procured in CASKS
and BOTTLES and on DRAUGHT, GENUINE, from all the most
respectable WINE and BEER MERCHANTS and LICENSED
VICTUALLERS, on “ALLSOPP’S PALE ALE” being especially

asked for.

When in bottle, the genuineness of the label can be ascertained
by its having “ALLSOPP and SONS” written across it, upon red
and whits ground striped.

Mandeb s’ Dublin stout.
Recommended by the mo3t eminent physicians. Quarts, 5s.

;

Imperial Pints, 4s. ;
Pints, 3s. per dozen. Bottled by their agent,

T. FOX PONTON, 153, Cheapside. In Casks, 30s. per Kilderkin.

FRENCH WINE BOTTLES, Soda Water
Bottles, Confectioners’ Bottles, Drug, Dispensing, and Castor

Oil Bottles, Wine, Ale, and Porter Bottles, from Stock in London
or direct from the Works.—AIRE and CA LDER GLASS BOTTLE
COMPANY, Castleford

;
Free Trade Wharf, Ratcliff ; and Gl, King

William-street, E.C. The Patent Stoppered Bottles of all kinds.

H REAT FIRES in BELFAST,
x_/T. in which nine of MILNER’S SAFES (six in the first and
three in the last) have preserved their contents. The following is
one of the certificates from all the owners :

—
(Copy.)

“MESSRS. THOS. MILNER AND SON.
“ Belfast, February 13, 1861.

“ Gentlemen,—We beg to say that the block of buildings in Bed-
ford-street, in which our warehouses and offices were situated, was
totally destroyed by fire on the 8th instant, hut we are happy to
say that all our hooks contained in two of your Safes were found,
on forcing the Safes open, to be perfectly secure, and the writing
quite legible, though the edges and some leaves were stained by
the steam, and some of the covers damaged by adhering to the
sides of the Safes from the heat to which they were exposed.

“ We are, Gentlemen, your obedient servants.

“J. B. RALSTON and CO.”
MILNER’S PHOENIX SAFE WORKS, Windsor, Liverpool,

London Depot, 47a, Moorgate- street, City

GENTLEMEN, FARMERS, and Others,
are most respectfully invited to inspect CLUI3B & SMITH’S

Extensive Stock of Improved AGRICULTURAL MACHINERY,
consisting of Ploughs, Drills, Harrows, Reapers, Carts, Steam En-
gines, fixed and portable. Thrashing, Winnowing, Flour-grinding,
and Dressing Machines.—Catalogues, with 200 engravings, post
free, Ona Shilling or twelve stamps.

118, FENCHURCH-STREET, LONDON.

B OX WOOD TAPS.—These Taps are the
most economical, the safest, and sweetest now in use, and

most suitable for any acid, or for beer or wine. Price Gd each and
upwards. To he had of RIGBY and CO., 80, Gracechurch-street.

TO HEADS OF FAMILIES.—The Best
TEAS and COFFEES may be obtained at market prices, for

Cash, as under, at the LONDON TEA COMPANY’S, -ll, Black -

friars-road

Good Strong Useful Congou, 2s. 8d., 3s., & 3s. 4d. Rich Souchong
Tea, 3s. 8d., 3s. 10d., and 4s. ColFces, Is., Is. 4d., and Is. 6d.

Carriage free to any Railway Station, over 40s.

o
17

OCKERELL’S COALS, 24s. Cash.
Centrau Oeeice, No. 13, Coramu.

MPLOYERSand UNEMPLOYED.— Com-
JLh mercial Assistants of every class, from the Manager requiring
£500 per annum to the Office Boy and Apprentice, every class of
Shop Assistants, male and female. Hotel and Public house Ma-
nagers, Barmaids, Barmen. Waiters, & c., speedily provided with

ployers, there are always great numbers of vacancies on our books.
Prospectus and forms of application, three stamps.

S
,
B., and Co. caution the public against petty places, which are

copying their advertisements and prospectus, and assuming similar
names,

JOHN GOSNELL & CO.’S
SELECT PERFUMERY.

THE following CHOICE PERFUMES are
universally admired, and have obtained an unrivalled cele-

brity for variety, delicacy, and lasting fragrance.
JOHN GOSNELL & Co.’s Yictoiia Bouquet, Jockey Club, Ess

Bouquet, Guards’ Own, The Bride’s Bouquet, Extract of Flowers
Princess lloyal, United Seiwice, Wood Violet, Love Charm, New
Perfume, Essence Geranium, Volunteer Rifle Bouquet, Russian
Leather, Garibaldi, New-Mown Hay, and La Noblesse Perfumes.
2s. 6d. and 3s 6d. each.

FOUNTAIN PERFUMES FOE THE BALL-ROOM.
J. G. & Co.’s Treble-distilled Lavender Water, Toilet Vinegar, and

Aromatic Eau de Cologne.
The following are specialities of J. G. & Co.’s manufacture, and

are highly recommended:

—

REAL OLD BROWN WINDSOR SOAP.
LA NOBLESSE SOAP.

VIOLET AND MILLEFLEUR SCENTED TOILET
AND NURSERY POWDER.

AMBROSIAL SHAVING CREAM.
CHERRY TOOTH PASTE.

BEARS GRF.ASE, GOLDEN OIL, LA NOBLESSE POMADE,
AND MOELT/LNE, FOR THE IIAIR.

BLOOM OF NINON FOR THE COMPLEXION.
THE PATENT TRICIIOSARON HAIRBRUSH,

AND
DENTISTS’ TOOTHBRUSHES.

SOLD BY ALL PERFUMERS AND CHEMISTS
WHOLESALE AND FOR EXPORTATION.

12, THREE KING-COITBT, LOMEAPvD-STKEET,
LONDON.

IJANCY SOAPS, PEKFUMEEY,
X1

BRUSHES, &c.
TO MERCHANTS AND SHIPPERS.

LOW, SON, and BE NBOW beg to call the altcntion of those
who wish superior articles at moderate prices, prepared expressly
for exportation, and solicit an inspection at their Manufactory,
330, STRAND, London.

Soan Works—BOW COMMON.

K EATING’S P Ell SIAN INSECT-
.
DESTROYING 1 OAVDER, unrivalled in Destroying Fleas,

Bugs, Flies, Beetles, Moths, and every species of lifstct, and
harmless to animal life. Sold in Packets, Is., 2s. Gd., and is. 6d.
each, or post-free for 14, or treble size for 36 postage stamps, by
THOMAS KEATING, 79, St. Paul’s Churchyard,
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DEBENTURES on FREEHOLD LAND.

The Directors of the SOUTH-WESTERN HOTEL COMPANY
(Limited) are prepared to receive TENDERS for LOANS on DE-
BENTURES, on the security of the Company’s Ereehold Estate at

Oatlands-park, Walton-on-Thames.

These Debentures, which are restricted to £15,000, are to re-

place those now falling due. They will bear interest at the rate of

6 per cent, per annum, payable in London on the 5th of January

and 5th of July, and the principal will be payable on the 5th of

July, 1863.—By order, T. G. ESTON, Clerk.

Office, Oatlands-park Hotel, Walton-on-Thames,
Surrey, May 2, 1861.

THE MAYOR, Aldermen, and Burgesses of

the BOROUGH of CAMBRIDGE desire to BORROW FOUR
THOUSAND EIGHT HUNDRED POUNDS, on mortgage of the

Borough Fund, under the powers and for the purposes of the

Cambridge Corporation Act, 1850. Interest at £4. 10s. per cent,

per annum, to be paid half-yearly, and the principal to be repaid

at any time after the 29th September, 1863, on six months’ notice

frym the lender or from the Corporation.

Persons willing to lend the whole of the above sum, or any part

thereof (not being less than £100), are requested to signify the

same to me by letter, on or before the 24th day of June next.

By order,

C. H. COOPER, Town Clerk.

8, St. Mary’s-passage, Cambridge, May 27, 1861.

Second edition, just ready, price Is.,

THE HANDY BOOK of the LAW of
PRINCIPAL and SURETY.

By EDWARD LAWRANCE, Junr., Attorney- at-Law, and Mem-
ber of the Incorporated Law Society.

London : Effingham Wii.son, Royal Exchange.

Debt of new granada.—copies of
the CORRESPONDENCE which has recently passed re-

garding this DEBT may be had at the Office of the Committee of

Spanish American Bondholders, 11, Austinfriars.

June 12, 1861.

THE RENT GUARANTEE SOCIETY,
3, Charlotte-row, Mansion-house

.

Great eastern for Quebec.—the
GREAT EASTERN will be despatched from LIVERPOOL

to QUEBEC, direct, on the 24th June. A limited number of

First-class Passengers only will be taken at a fare of £20, includ-

ing steward's fee, lrat without wines or liquors, which can be ob-

tained on board.

For freight or passage, apply to C. E. Dixon, 9, Rumford-place,

Liverpool; or to the Great Ship Company (Limited), 90, Cannon-
street, London, E.C

.

THE SHORTEST AND MOST DIRECT ROUTE TO
AMERICA.

THE ATLANTIC ROYAL MAIL STEAM
SHIPS

Are appointed to sail between

GALWAY, NEW YORK, AND BOSTON,
Calling at

ST. JOHN’S, NEWFOUNDLAND,
To Land Passengers and Her Majesty’s Mails.

FROM GALWAY.
Anglia For New York July 2.

Pbince Albert For Boston July 16.

Adriatic For New York July 30.

Passengers booked at through rates from London

To Boston and St. John’s—Cabin £22, £19, and £16, according

to accommodation.
To New York— Cabin £25, £23, and £18, according to accommo-

dation.

Steerage to Boston and New York, £7. 10s.

For Freight, Passage, or other particulars, apply to Messrs.

Howland and Aspinwall, New York ;
Nazko, Brothers, and

Sweeney, Boston
;
W. H. Thomson, Galway ; or at llie Offices

of the Company, 10, Cannon-street, London.

Only one rate of Cabin Passage per “ Adriatic.”

OVERLAND ROUTE.— COMMUNICA-
TION by STEAM to INDIA, AUSTRALIA, &c, via

Egypt.—The PENINSULAR and ORIENTAL STEAM NAVI-
GATION COMPANY BOOK PASSENGERS and receive Cargo
and Parcels for Gibraltar, Malta, Corfu. Egypt, Aden, Ceylon,

Madras, Caleutta, the Straits, and China, by their steamers leaving

Southampton on the 4th and 20th of every month
; for Gibraltar,

Malta, Egypt, Aden, and Bombay, by those of the 12tli and 27th of

each month
;
and for M auritius. Reunion, King George’s Sound,

and Melbourne, by the steamers leaving Southampton on the 20th

of every month.

For further particulars apply at the Company’s offices, 122,

Leadenhall-street, London, L.C., or Oriental-place, Southampton.

R
CHARLES MACKAY’S HEW MAGAZINE,

Every week, Twopence.
No. 1, on Saturday, July 6, 1861.

OBIN GOODFELLO W,”
A Weekly Journal of Fact and Fiction.

Conducted by
Charles Mackay, LL.D.

Office, 122, Fleet-street, London, E.C.

QUANTITY, QUALITY, AND CHEAPNESS.
No. 1, July 1st, price 6d., every month,

THE SIXPENNY MAGAZINE,
Profusely Illustrated.

The removal of the Duty on Paper creates a new era in Litera-

ture. It compels cheapness, and it enables the combination of
quality with quantity. Hence the new
SIXPENNY MAGAZINE will be the cheapest Monthly Periodi-

cal ever attempted.

The SIXPENNY MAGAZINE will be equal ill quantity of mat-
ter, and in quality of contents, to its half-crown contemporaries;
while in purity of tone, vigour of expression, and general scope,

The SIXPENNY MAGAZINE will be the very best Monthly
Magazine of tiie day. No. 1 ready J uly 1st, price 6d.

London : Ward and Lock, 158, Fleet-street.

Now ready, 8vo. foolscap, extra cloth, 2s. 6d.,

BUSINESS LIFE
;

or, Some of the Expe-
riences of a I.ondon Tradesman. With Familiar Anecdotes

and Illustrations.
“ It is refreshing to meet with an author who does not adopt a

great part of liis ideas from hooks, and who says what he has to

say without employing stereotyped plirases of Ins predecessors in

the same department of literature.”—London Review, March 23,

1861. Houi.ston and Wright, Paternoster-row.

This day, price 2s., Ornamental Cover,

NLY A WOMAN. A Novel. By Captain
Lascellas Wraxall.

London ; Ward and Lock, 158, Fleet-street,

o

This day, price 2s.,

THE TRAPPER’S DAUGHTER. By Gus-
taye Aimard, author of “ Pirates of the Prairie,” &c.

It is impossible for language to depict more startling scenes, or

to inspire more thrilling interest.

London : Ward and Lock, 158, Eieet-street.

In Weekly Penny Numbers, gorgeously illustrated with Coloured
Engravings,

J^EW ILLUSTRATED PERIODICALS.

1. Grimm’s Goblins.
2. Hours at Home; a Magazine for Children.

3. Battle and the Breeze ; being Stories of Adventure by
Land and Sea.

4. Gulliver’s Travels.
5, Peter Wilkins.
6. The Wild and Wonderful.

London : George Vickers, Angel-court, Strand.

Australia and new Zealand.—
The most reliable intelligence from these colonies is given

in the AUSTRALIAN and NEW ZEALAND GAZETTE (established
1849), published every Saturday, price 6d., free by post. The
“ MAIL” EDITION is issued the day following the arrival of the
mails.

F. ALGAR, Colonial Newspaper Agency, 11, Clement’s-lane, City

I
M. SINGER and CO. Lave OPENED a

• DEPOT for the Sale of their unrivalled PATElNT AME-
RICAN SEWING MACHINES, at ?2, CORNHILL. The public
are invited to call and see them in operation on all kinds of Family
and Manufacturing Sewing. Learners wanted, and good operators
to fill situations.

/XAS-STOVES WITHOUT FLUES.—
Vlf Warranted the Best in the World, at PHILLIPS’ MANU-
FACTORY, 55, SKINNER-STREET, SNOW-HILL, London, E.C.

GAS COOKING APPARATUS, GAS BATHS.
Halls, Churches, Public Buildings, &c., fitted with all kinds of

fitting. Medimval Brass Work, &c. Plans and Estimates given,
and experienced workmen sent to all parts of the country.

N.B.—Patent Safety Atlas Chandelier Sun and Star Burners.
Iron Tubes and Fitting for Gas, Steam, and Hot Water, &e., war-
ranted. Stocks, Taps, Dies, and every requisite for Gas-fitters.

Large Mansions, Towns, &c., lit with Gas, on an entirely new
principle.

WEBSTER’S CELEBRATED GOOD AND PURE TEAS,
ON COMPARISON, WILL PROVE VERY SUPERIOR TO THOSE HITHERTO ADVERTISED AS BEST.

''

4s.

s Best are the Best, and better cannot be obtained.

A SAMPLE CHEST forwarded, carriage free, to any part of England, containing
6 111. of Very Choice Souchong 3s. 8d. ... £1 2 0
1 lb. of Very Choice Gunpowder 4s. 6d. ... 0 4 6

2 lb. of the'Best Congou fea 3s. 4d. ... 0 6 8
3 lb. of Choice Mocha Coffee Is. 6d. ... 0 4 6

1 lb. of Best Bermuda Arrowroot Is. 4d.
1 lb. of Best Mustard Is. 6d.

.£0

. 0

£2 0 6
WEBSTER BROTHERS pay carriage on all Orders for Teas, Coffees, and Spices, amounting to £2 and upwards, to any paid of

England, and deliver goods carriage free, with their own carts, to all parts of London daily.

A Price Current, containing a List of Prices of Teas, Coffees, Spices, Sugars, Fruit, &c ’, sent post free on application to

WEBSTER BROTHERS, 39, MOORGATE-STREET, CITY, LONDON, E.C.

THE BEST ANB CHEAPEST TEAS AND COFFEES
ARE TO BE OBTAINED ALWAYS OF

JOHNSON AND COMPANY,
TEA AND COFFEE MERCHANTS, 231, BLACKFRIARS ROAD, LONDON, Si

Good strong useful Teas, 2s. 4d., 2s. 6d., 2s. 8d., and 2s. lOd. The finest Black Tea imported, Ss., 3s. 2d., 3s. 4d., 3s. 6d. 3s. 8d.
and 4s. Good and pure Coffees, Is., Is. Id., Is. 2d., Is. 4d., Is. 6d., and Is. 8d.

Johnson & Co. deliver all goods free of charge in London and suburbs. Teas and Coffees, if to the amount of £2 Or upwards, to
any railway station in England. Sugars of undoubted quality at merchants’ prices. A Price List free.

THE ECONOMIST TEA COMPANY,
Established for the Sale of TEA ONLY, at a smaller scale of profit than has ever before been attempted. Possessing unequalled
advantages in buying—confining their attention to one article—employing neither agents nor travellers—selling for CASH ONLY
and conducting their business altogether on the most economical system, they are enabled to offer Teas of the lower and medium quali-
ties from Id. to 8d. per lb., and of the finer sorts Is. or more per lb. cheaper than any other house.

The prices of Black range from 2s 2d. to 3s. 8d. ; of Green and Mixed sorts from 2s. 4d. to 4s. The Congous at 2s. 8d., 3s., and
3s. 4d., and the fine uncoloured Green at 2s. 8d

,
are particularly recommended.

Orders by post promptly attended to. Parcels of the value of £1 and upwards delivered free to any part of London and suburbs

;

of the value of £5 and npwai ds, to any Railway Station in the United Kingdom. Ready money in all cases. Post-office orders to be
made payable to Mr. John Cooke, Cashier. Cheques crossed “Bank of England.”

No. 80, ALDGATE, Corner of Minories, London.

FURNITURE CARRIAGE FREE !

GENTLEMEN ABOUT TO FURNISH are most respectfully informed that Richard Loader
and Co. have just published an entirely new and elegant “ILLUSTRATED FURNISHING GUIDE,” comprising 216 well-

executed Designs of Cabinet and Upholstery Emmitiire, Iim Bedsteads, &c., which Guide they will be happy to forward on application
to intending purchasers GRATIS and POSTAGE FREE. This valuable Pamphlet also contains an estimate for completely furnishing
a moderate-sized Parsonage House, which, it is hoped, may be found of much service to those desiring such assistance, iivery article

warranted for twelve months, and exchanged if found d< fective.

All orders are delivered CARRIAGE EREE to any part of the United Kingdom.

Richard Loader and Co., Manufacturing Cabinet Makers, Carpet Ware-
housemen, and General House Furnishers,

23 & 24, PAVEMENT, FINSBURY, LONDON, E.C.

WARRANTED FURNITURE, CARPETS, BEDDING, $cc.

BECK, BROTHERS,
Have a Superior SOLID WALNUT WOOD DRAWING-ROOM SUITE; comprising a noble Double-end Settee; Six unique Cabriolet

Chairs; Ladies’ and Gentlemen’s Easy Chairs; Box Ottoman and Music Stools, covered in a Rich Maroon Silk Brocatelle; an Inlaid

Walnut Cheffoniere Sideboard, with marble top
;
Three Plate Glass Doors and Back

;
a large Oval Centre Table on carved supports ; In-

laid occasional and Coffee Tables
;
and Two Papier Mache Chairs—equal to new. Price for the whole, Thirty-sevenJGuineas.

Patent Victoria Felt Carpets, 1J yards wide, Is. 9jd. per yard, all wool; Kidderminster Carpets, 2s. Ijd., usually sold at 2s. 9d.

Several hundred Pieces of Rich Tapestry and Five-Frame Brussels, last year’s patterns, from Is. 9id. to 2s. 8Jd. per yard, worth 3s. 6d.

Every article warranted, and delivered free of charge by our own Vans.

Nos. 15 and 280, WHITECHAPEL ROAD, E., opposite the Church.—Established Twenty Years.

THE ST. JAMES’S SCARF.
This easily-adjusted Scarf is now ready, in a choice assortment of patterns and material, entirely new for the season.

Price Is.—11s. per dozen.

MAUVE, MAGENTA, and other Colours in SILK, 3s. 6d. each.

THE NEW KINGSTON SCARF, for Summer wear, Is.—3 for

2s. 6d.

THE EUREKA WASHING SCARE, Is.— 3 for 2s. 6d.

WESTMINSTER TAN GLOVES, 2s. 6d.

1UFLE GLOVES, in BUCK and CAPE, 2s. 6d

FRENCH KID GLOVES, 2s. 9d.

LADIES’ ditto, First Choice, 2s. 6d.

NEW STYLES in SILK THREAD GLOVES, Is.—5s. Gd. the
half-dozen.

LAVENDER, BUFF, PINK, and WHITE DRESS KID, Is. 6d.

ROWING and CRICKETING BELTS and CAPS, latest styles.

FRANCIS BROWN, GLOVER, SHIRT-MAKER, AND OUTFITTER,
38, CHEAPSIDE, LONDON, E.C.

RAIL PAID TO ANY STATION IN ENGLAND. PEMARTIN’S SHERRY
A soft, pale, nutty Wiue, can be thoroughly recommended as being free from heat or acidity—30s. per dozen, or £8. 14s. per

six dozen ; £18 per quarter cask. Supplied by

THOMAS NUNN AND SONS,
WINE, SPIRIT, AND LIQUEUR MERCHANTS,

(Upwards of 1< ifty Year's Purveyors to the Hon. Society of Lincoln’s Inn,)

21, LAMB’S CONDUIT STREET, FOUNDLING HOSPITAL, W.C.

Price Lists ofevery Tcind of Wine, Spirit, and Liqueur, on application.
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London, Chatham, and dover
RAILWAY.

METROPOLITAN EXTENSION.
The Directors of this Company are prepared to receive TEN-

DERS for LOANS of £100 and upwards, for three or five years, at

6 per cent, per annum, secured upon the Metropolitan Extension

Lines of the Company.—By order,

G. F. HOLROYD, Secretary.

Offices, 3, Victoria-street, "Westminster,
10th June, 1861.

MID - WALES RAILWAY COMPANY.
LOANS ON DEBENTURES.

The Directors of this Company are prepared to receive TENDERS
for DEBENTURES, under the Company’s Act of 1859, at 5 per

cent, per annum, for terms of three, five, or seven years.

Applications to he made to Messrs. Sheppards, Petty, and Allcard,

Stockbrokers, Threadneedle-street, London
;

or to the Secretary

of the Company, at the Company’s Offices, Shrewsbury.
R, S. FRANCE, Secretary.

I’J'AFE YALE RAILWAY COMPANY.

ISSUE OF FOUR-AND-A-HALF PER CENT. CONSOLIDATED
PREFERENTIAL STOCK.

The Board of Directors of this Company are now issuing the
remainder of this Stock. Particulars may be had on application

to the undersigned.
By order, EDWARD KENWAY, Secretary.

: Cardiff, May 8th, 1861.

ri REAT SOUTHERN of INDIA RAILWAY
VJT COMPANY.
NOTICE IS HEREBY GIVEN that the TRANSFER BOOKS

of this Company will be CLOSED from Thursday, the 20th, to
Saturday, the 29th day of June inst., both days inclusive, for the
preparation of the Half-yearly Interest Warrants.
The Warrants, payable on and after the 1st July next, will be for-

warded to the proprietors on the 29th inst.

Transfers will not be received at the office while the hooks re-
main closed. By order,

HENRY W. NOTMAN, Secretary,
Company’s Offices, 2, LeadenhaU-street, London,

7th June, 1861.

Ottoman railway company
(SMYRNA to AIDIN) of His Imperial MAJESTY the

SULTAN.
FORFEITED SHARES of £20 each (to be endorsed £11 paid).
The DIRECTOK3 are ready to receive TENDERS for the

RE-ISSUE of 5,000 SHARES, bearmg Interest at Six per Cent,
per Annum from 1st January, 1861.
The Tenders will be received at the Offices of the Company in

London, Constantinople, and Smyrna, until the 17th June, in-
clusive.

The Tenders must he signed, sealed, and marked outside the
envelope, *‘ Tender for Ottoman Railway Shares,” and a deposit
of £1 per Share paid at the same rime as the Tenders arc delivered.
The sealed Tenders received direct at the Company’s Offices in

London will he opened at the same time as those from Constan-
tinople and Smyrna (expected on the 30th June), and the Shares
will then he allotted to the highest bidders, provided the tenders
axe within the minimum fixed by the Directors.
The payment of the balance must be made within fourteen days

after the allotment is made known in London, Constantinople, and
Smyrna respectively, or the deposit will be absolutely forfeited.

If no allotment be made, the deposit will be returned on appli-
cation without deduction.

By order of the Board,
MACDONALD STEPHENSON, Chairman.
S. J. COOKE, Secretary.

2, St. Michael’s-lionse, London, E.C., June 12, 1861

.

N.B.—Copies of the last half-yearly and supplementary reports,
with the latest traffic returns, and all other information, maybe
obtained on application at the Company’s Office.

Form or Tender tor Forfeited Shares.
To the Directors of the Ottoman Railway Company, Smyrna to

Aidin, of bis Imperial Majesty the Sultan.
Gentlemen,—Haring paid £1 per share on shares

to the credit of the Company at the banking-house of Messrs.
Smith, Payne, and Smiths, 1, Lombard-street, E.C., I beg to re-
quest that you will allot to me shares, at £
per share (endorsed £11 paid), and I engage to accept all or any
portion thereof which may be allotted, and to pay the balance of
£ per share within fourteen day3 after the allotment is

made known to me.
Name in full

Address
Date

T HE OTTOMAN RAILWAY from
SMYRNA to AIDIN, of His Imperial Majesty the SULTAN

PAYMENT of INTEREST'.
NOTICE IS HEREBY GIVEN, that the INTEREST, at the

rate of £6 per cent, per annum, which the Directors, in pursuance
of the powers vested in them by virtue of the statutes constituting
this Company, are authorised to PAY to the Shareholders during
the construction of the works upon all sums paid up in respect of
their Shares, wUl be calculated from the date of tlie payment
thereof to the 30th inst., and paid from and after the 1st proximo
AH Shareholders are hereby requested to lodge with the Secretary
the Share Certificates held by them for examination, which will be
returned to them as soon after as practicable, accompanied by a
warrant for the interest due, with the amount ofthe same endorsed
on the certificate.“tot Warrants will, however, be withheld from those
Shareholders who have not paid all calls made upon their Shares
previous to the 30th inst., until such calls shall have been paid

MACDONALD STEPHENSON, Chairman.
S. J. COOKE, Secretary.

Company’s Offices, 2, St. Michael’s-house, Cornhill E C
June 12, 1861.

‘

Ottoman railway company.
STATEMENT OF MONTHLY TRAFFIC.

Passengers.

Month of
1

1

No. Receipts.

Pias. Par.

Goods. Total Receipts.

Pias. Par. Pias. Par. £ s. d-

1861.

January
February
March ...

April
Msy

27
27
27
27
30

1,986
4,849
10G69
27,709
30,384

15,424 25
24.547 20
42,725 15
73,623 10
93,898 0

2,869 15
8,117 20

12,961 30
15,036 10
-'5,871 5

18,294 0
32,665 0
55,687 5

88,659 20
119,769 5

152 9 0

272 4 2
404 I 2

738 16 7
998 1 6

iQTTOMAN RAILWAY COMPANY.
The following SUPPLEMENTAL CONCESSION, recently

granted to the SMYRNA and AIDIN RAILWAY COMPANY,
is published by the authority of the IMPERIAL OTTOMAN
GOVERNMENT

CONCESSION SUFPLEMENTAIUE AU CHEMIN DE FER
DE SMYRNE A AIDIN.

Article 1.

II est accordd h la Compagnie pour l’achbvenient complet de la

ligne principale de Smyme k Aidin un nouveau dfilai out sera de
quatre ans si l’on conserve le trac'd par Sella-Eddiu, et de trois ans
seulement si l’on adopte un tracfi par Ephbse.
Ce ddlai contra k partir du moment oil le Gouvernement aura

approttvd ddfinitivement Pun ou l’autre de ces traces dont les pro-
jets devront lui etre prdsentes par la Compagnie avant le ler Avril,

1861.

La ligne principale est considdrde d’ailleurs contnte composee de
trois sections; la premiere, depuis Smyme jusqu’iiu pied de la

ehaine du Gumdagh
;

la deuxidnte comprenant le passage de
Guntdagh

; la troisifeme, la portion du chentin de fer comprise
dans la valee du Meandre entre le pied du Giundagli et Aidin.

Article 2.

La Compagnie est autorisee a emettre immddiatement pour une
somme de £250,000 stg. des Debentures ayant droit it un interet

de 6 pour cent, par an qui tie pourra, en aucun cas, etre compris
dans les frais d’exploitation, et qui sera paye par la Compagnie
avec le revenu garanti par l’Etat.

Ces obligations seront remboursables en cinq annees, et il est en-

tendu qu’en cas de Decheance, les possesseurs de Debentures n’au-
ront de droit que sur les somutes revenant b la Compagnie elle-

nngrne par suite de l’adjudication prevue au caltier des charges
generales.

La Compagnie reservera un nontbre d’actions representant pa-
reille somme de £250,000 stg., et dont le prix sera affeetd au
remboursement des Debentures, de faqon que le capital entis sous
forme tant d’actions que de Debentures ne depasse pas le cltiffre de
£1,200,000 stg. du capital social de l’entreprise.

Moyennant cette emission d’obligations, il ne pourra etre fait

aux actionnaires aucune demande deversemeut obligatoire qu’apres

l’aclievement et la mise en exploitation d.e la premidre section.

Article 3.

L’article 16 de la Convention du 23 Septembre, 1856, est an-
nulle sanf les clauses relatives au cltiffre du cautionnement et aux
mines de charbon, et il est remplace par les articles ci-dessous,

43, 44, et 45 du Caltier des Charges Generales d.es Cltemins de Fer
de l’Empire.

CAHIER DES CHARGES.
Article 43.

Faute par la Societe d’avoir execute et termine les travaux dans
les delais fixes par 1’ Article ler, faute eufin par elle d’avoir rempli les

diverses obligations qui lui sont imposes, la Societe encourra la

decheance.
Il sera des lors ponrvu tant k la continuation et h l’aclitWernent

des travaux qu’h l’execution des autres engagements contractes par
la Compagnie, au moyen d’une adjudication qu’on ouvrira sur les

clauses du caltier des charges generales et sur une mise it prix des
ouvrages deja constraits, des materiaux approvisionnes, des ter-

rains achetes, et des portions de chemins dejit tnises en exploita-

tion.

Cette adjudication sera devolue it celui des souniissionnaires qui
offrira la plu3 forte somme pour les objets compris dans la mise it

prix.

Les soumissions pourront etre mente iuferieures it la mise it prix.

La societe evincee recevra de la nouvelle societe la valeur qne la

nouvelle adjudication aura ainsi determine pour les dits objets. Si

la susdite adjudication n’amfene aucun resultat, une seconde adju-
dication sera tente, sur les tnentes cases, apres un ddlai de six

mois
; et si cette seconde tentative reste egalement sans resultat, la

societe sera definitivement dechue de ses droits it la presente con-
cession, et les parties du chentin de fer dejit executes, ou qui se-
ntient mises en exploitation, devieudront la propriety de l’etat.

La portion du cautionnement non encore restituee restera au
pouvour du Gouvernement.

CAHIER DES CHARGES.
Article 44.

Si l’exploitation du cliemin de fer vient it etre interrompue en
totalite on en partie par le fait de la Compagnie, le Gouvernement
prendra immediatement, aux frais, risques, et perils de la Com-
pagnie, les mesures necessaires pour assurer provisoirement le ser-
vice.

Si dans les trois mois de l’organisaiion dn service provisoire la

Compagnie n’a pas valablement justifie qu’elle est en etat de re-

prendre et de continuer l’exploitation, et si elle ne l’a pas effec-

tivement reprise, la decheance pourra etre protioncee par le Gou-
verncment. Cette decheance prononcee, le cliemin de fer et toutes
les dependances seront mis en adjudication, et il sera procede
ainsi qu’il est dit it l’Article precedent.

CAHIER DES CHARGES.
Article 45.

Les dispositions des deux Articles qui precedent ne seront point
applicables en cas ou le retard ou la cessation des travaux et de
l’exploitation proviendraient de force ntajeure regulforement con-
statee.

Article 4.

Tous les droits et conditions resultant de la Convention du
23 Septembre, 1856, sont maintenus en tant qu’ils ne sont pas
contraires h la presente Convention additionnelle.

Constantinople, 11 (23) Mars, 1861.

n ,. _ ,
S. J. COOKE, Secretary.

Ottoman Railway Company’s Office, 2, St. Michael’s-house
Corn bill, EC., London, June 12, 1861.

N.B.—In future the returns will be published weekly.

TRA.XrSX.ATXON',
Article 1.

A further delay of four years is granted to the Company for the
completion of the main line front Smyrna to Aidin, should the Sella-
Eddin route (“traefi”) he maintained; should the Ephesus route
be adopted, the delay will be reduced to three years.

This delay will date from the definite approval by the Govern-
ment of either route, the projects of which must be presented be-
fore the 1st April, 1861.
The main line is considered as being composed of three sections :

the first front Smyrna up to the foot ot the Guntdagh Chain, tlie
second comprising the passage of Guntdagh, and the third running
’-1 the Valley of Meandre, between the foot of the Gumdagh and
.idin. k

Article 2.

The Company is authorised to issue immediately, to the amount
f £250,000, Debentures bearing interest at 6 per cent, per annum.

These Debentures will be redeemable in five years. It is under-

tng a like sum of £250,000, which amount will be assigned for the
reimbursement of the Debentures in such a manner that the capi-
tal issued, in shares as well as in Debentures, shall not exceed the
sum of £1,200,000, the total capital of tlie undertaking.

In consideration of this issue of Bonds no new call can be en-
forced on the shareholders until alter the completion aud opening
of the 1st section.

Arucle 3.

The article 1C ofthe Convention of the 23rd September, 1856, is can-
celled, except the Clauses respecting the amount of caution money
and the Coal Mines, and is replaced fty tlie undermentioned Articles,
43, 44, and 45, of the General Caltier des Charges of the Imperial
Railways.

CAHIER DES CHARGES.
Article 43.

In default of the Company not having executed and finished the
Works within the periods fixed by Article 1, and also in default of
their not having fulfilled tlie different obligations imposed upon
them, the Company will incur forfeiture.

Front that tune the continuation and completion ot the Works,
as well as tlie execution of other engagements contracted by the
Company, will be provided for by means of a Public Sale, which
shall be based on the general clauses of the cakier des charges, and
upon a valuation of the Works already constructed, existing mate-
rials, land purchased, and the portions of line already opened.
The adjudication will be given to parties who submit the highest

Tender for all the Works, &c., comprised in the upset price.
The Tenders may even be below the upset price. The Company

having been legally dispossessed, will receive from the new Com-
pany the amount, which shall be realised by this Public Sale,
for the above Works, &c. Should the aforesaid Public Sale not lead
to any result, a second Public Sale will be made on the same bases
after a delay of six months

;
and should this second attempt also

prove unsuccessful, the Company will he finally dispossessed of its

rights to the present concession, and the portions of the Railroad
already executed, or which may he in working order, shall become
the property of the State.

The portion of the Caution Money not refunded will remain the
property of the Government.

CAHIER DES CHARGES.
Article 44.

If the working of the Railroad should be interrupted wholly or
partially by tlie fault of the Company, the Government will imme-
diately take all requisite measures to insure the continuation of the
service for the time being at the expense, risk, and peril of the
Company.

If within three months from the organisation of this provisional
working the Company shall not have fully proved that it is in a
state to resume and continue the working, and if it shah not do
so efficiently, forfeiture may be pronounced liy the Government.
This forfeiture once declared, the Railway and all its dependencies
will be put up to Public Sale, as provided for in the preceding
Article.

CAHIER DES CHARGES.
Article 45.

The principles embodied in the two Articles which precede shall

not be applicable in cases where the delay or cessation of the Works
or tlie working of the Une shall arise from force majev.ro satisfac-

torily proved.

Article 4.

All rights and conditions resulting from the Convention of the
S3ril September, 1856, are maintained in, so far, that they are not
contrary to the present additional Convention.

Constantinople, March 11 (23), 1861.

By order of the Board,
S. J. COOKE, Secretary.

2, St. Michael’s House, London, June, 1861.

J^AST INDIAN RAILWAY COMPANY.
NOTICE IS HEREBY GIVEN, that the TRANSFER BOOKS

of this Company will be CLOSED from Monday, the 17th day of

June, 1861, to Friday, the 12th day of July, 1861, both days inclu-

sive, for the purpose of making up the Interest account to the 3Cth
day of June, 1861.

The Interest Warrants will be forwarded on tlie 12th July to the
Proprietors, who are registered in the Company’s hooks on the 15th
day of June instant.

By order of the Board,

East Indian Railway House, D. I. NOAD, Secretary.

Alderman’s Walk, New Broad street,

• London, June 4th, 1861.

N.B. Transfers will not be received at the office while the Books
remain closed.

S
CINDE RAILWAY COMPANY.—INDUS

STEAM FLOTILLA.
The Directors are prepared to receive APPLICATIONS for

DEBENTURES, at par, in sums of not less than £100 for the
unappropriated portion of the £83,000 Debentures about to be
issued for the purposes of the Indus Steam IlotiBa, bearing In-
terest at Five per Cent, for five years, renewable for a second
period of five years, and payable by coupon at the Banking-house
of Messrs. Smith, Payne, and Smiths, No, 1, Lombard-street.

The Bonds will be dated on the 1st of May, 1861, and will bear
interest at the rate of 5 per cent, per annum from that date on
all monies paid on or before the 30th June, 1861.

The payment of the principal and interest is guaranteed by the
Secretary of State for India in Council, as will appear on the face
of the Bonds.
The Debentures are convertible into Indus Steam Flotilla Stock

at par, at the option of the holder.

F’ornts of Application may be obtained at the Offices of the Com-
pany. By order of the Board,

THOMAS BURNELL, Secretary.

Scinde Railway Offices, Gresham House, Old Broad-street,

May 25, 1861.

CAPE TOWN RAILWAY AND DOCK
COMPANY.

Incorporated by Special Act of Parliament (18th Viet.,

Session 1855).

SIXTH CALL OF £3 PER SHARE.
NOTICE IS HEREBY GIVEN, that the Cape Town Railway

and Dock Company have, by a resolution of the Board, made a

CALL of £3 on each Share of £20, and that the same must be

PAID to the Bankers of the Company, the London aud County

Bank, London, on or before the 29th June instant.

Shareholders who shall neglect to pay the Call now made on or

before the 29th June will be charged interest at the rate of £6 per

cent, per annum, and will incur a loss of interf^c at the same rate »

for the period intervening between the 29tx of June and the date

when such Call was made.
Interest at the rate of £6 per c^tt* Per annum will accrue upon

the Call from the 29th of Judp instant.

The Board will contim" to receive payments in anticipation of

Calls on which, by t10 contract between the Colonial Government

and the Compa”/ the guaranteed interest at the rate of £6 per

cent, per aAm will be payable from the day the amount is paid

to tlie
1
company’s Bankers.

By order of the Board,
HARRISON WATSON, Chairman.
G. LATHOM BROWNE, Managing Director.

261, Gresham House, Old Broad-street,

1st June, 1861.
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T HE CHESHIRE PATENT SALT
COMPANY (Limited).

WINSFORD, CHESHIRE.
Incorporated under the Joint-Stock Companies’ Acts of 1856

and 1857 (Limited).

Capital £30,000, in 1,500 Shares of £2 each.

Deposit, 5s. per Share on application, and 15s. per Share
on allotment.

London Agent.
Mr. II. Brooke, No. 6, Cannon-street, E.C.

Bankers.
Messrs. Glyn, Mills, and Co., London.
Messrs. Thomas Firth and Son, Northwich.

Secretary.
Mr. J. Davenport, Works, Winsford.

NOTICE TO THE SHAREHOLDERS AND TO OTHER
CAPITALISTS.

The Company’s patent process for manufacturing; salt is found
to be highly successful, and the Directors have therefore resolved

to considerably enlarge the works, and to allot 8,000 additional

shares (£1 paid), reserving the remaining £1 per share for future
expansion, when two-thirds of the shareholders shall so determine.
The past half-year’s working results show that a small produc-

tion of 20,000 tons of salt per annum, charged with the total of

patent cost, rent, and management, will yield a dividend of 24 per
cent, per annum, and that a still larger dividend will be realised as

the production is increased. Upon a production of 100,000 tons
the profits are estimated at upwards of 50 per cent, per annum.
The Brine Estate, upon which the works are erected, is secured

upon a long lease, and at a low rental
;

it covers an area of nine
acres, with an underlying inexhaustible supply of the strongest
brine, and is situate between the London and North-Western Rail-

way on one side, and the River AYeaver on the other, enabling the
Company to receive fuel and transmit salt direct from the siding
of each.

The prospectus, to be had as below, gives the present financial

position of the Company, the estimates for further expenditure,
and the condition and prospects of the salt, trade.

Application for shares to he made to Mr. II. Brook, No. 6,

Cannon-street., E.C., London, and to Mr. Davenport, Secretary, at

the Works, Winsford.

The following report of Mr. Grantham, C.E., it will be seen,

fully corroborates the statements made in the prospectus as to the
advantages of the patent process over that at present in operation •.

“ London, March 26, 1861.
“ Gentlemen,—Having in accordance with your request carefully

watched your patent process for manufacturing salt, and examined
the results for a period of nine months, I feel that I am now com-
petent to render a report to you upon which you may rely.

“ I have found that only one ton of fuel is consumed in the pro-
duction of 75 cwt. of salt against 40 cwt., which is the best result
obtained under the ordinary process, and that the cost of labour,
wear and tear, is reduced by 40 per cent.
“I am perfectly satisfied that the system pursued—viz., the

adoption o' self-feeding furnaces, the application of steam heat for

extracting the salt, the mode of economising the fuel, and the
mechanical means used for clearing the pans and lifting the salt-
are all superior modes of application.

“The special advantages gained by this new process are, an ex-
traordinary saving in fuel and labour, and an entire avoidance of
encrustation of the pans, which causes so much loss of beat and
cost in wear and tear.
“ Tlie proportion of butter and table salt obtained is much larger,

and of a quality remarkable for its purity and whiteness, and whicli
no doubt will command a higher price for domestic use.

“ I am, Gentlemen, your obedient servant,

“John Grantham.”

The east mona mining company
(Limited).

Capital, £12,000, in Shares of £1 each. Deposit 5s. per Share.
Directors.

John Shimmin, Esq., merchant, Liverpool.
Joseph Janion, Esq., Clifton-park, Birkenhead.
W. H. Chittenden, Esq., Brighton.
W. S. Sutton, Esq., Annan Lodge, Brighton.
Harry J. Lee, Esq., Regent’s-park-terrace, London.

Bankers.
London and County Bank, Lombard-street, London.

Secretary—Mr. W. S. Trotter.

Offices—1, Great Winchester-street, London.

This Company is formed to work the East Mona Copper and
Silver Lead Mines, containing about 120 acres, near the celebrated
Parys and Mona Mines, Anglesea, which (see “ Mining Journal,”
20th October, 1860, page 690) yielded a profit of £4,000,000 in 40
years. The veins of copper from these mines are traceable through
this estate into the next property, where works are being carried
on with success.

Applications for Shares to he made to the Secretary as above,
from whom prospectuses, reports, and all further information can
be obtained.

The north hafod silver -lead
MINING COMPANY (Limited.)

Incorporated in virtue of the 19th and 20th Yict., c. 47, and 20th
and 21st Viet., c. 14.

Capital £12,000, in 6,000 shares of £2 each. Deposit, 10s. per share.
And the balance, if required, to he paid by instalments of 5s.

each, at intervals of not less than three months.

Consulting Engineer—Captain Matthew Francis.

Secretary—Mr. Thomas Spargo.

Offices—224 and 225, Gresham House, Old Broad-street, London,

Prospectuses, witli plans and sections of tlie property, can he had
on application to the Secretary.

JOINING IN ST. MINYER, CORNWALL.
A Company is in course of formation for the purpose of de-

veloping a portion of mineral property in the parish of St. Minver,
Cornwall, The sett which lias been obtained gives unusually good
evidences of its being very valuable for lead ore. Several mine
agents of grt«J experience have inspected the property, whose

•
opinions are unanimous that the strata are the right sort for lead,
and the quantity of o-.-e in sight beyond what could he expected
for so shallow a depth.

The adventure is divided inw R,000 Shares, and it was decided at
a meeting Held on the 16th inst., u, at 4,000 should he offered to
the public. A large portion out of the -<-.yoO are already taken up,
for the most part by those who are resiue-<j,s 0f, and acquainted
with, the neighbourhood.
The Mine is to he worked on the cost-book prin.;Die,

and all

needful particulars, with prospectuses, may he had of ihe Com-
pany’s broker, Mr. J. S. Phillips, of 12, St. Michael’s-alley, Com-
• ill, London

;
or the purser. Captain George Rickard, of Wenford,

Bodmin, Cornwall,
May, 1861,

T he seend iron company
(Limited.)

Capital—£100,000, in 20,000 Shares of £5 each.

Deposit—£1 per Share; 10s. payable on application, and 10s. on
allotment.

Incorporated under the Joint-stock Companies’ Acts, 1856 and
1857.

Directors.
Sir R. W. Carden, Alderman, Chairman of the City Bank, London.
Benjamin Gibbons, Esq., Midfields Iron Works, Bilston, Atliol-

liouse, Edgbaston, Birmingham.
Colonel Hay, Porchester-terrace, Ilyde-park.

James Oliyer Mason, Esq., Birmingham.
William Nicol, Esq , M.P., Director of the London and County
Bank.

William Sari, Esq., Ironworks, Seend, Gresham-house, London.

Consulting Engineer and Manager of Works.
S. H. Blackwell, Esq., Dudley.

Bankers.
The City Bank, London.

Birmingham Town and District Banking Company, Birmingham.

Solicitors.
Messrs. Wilkinson, Stevens, and Wilkinson, Nicliolas-lane, Lom-

bard-street, London.

Brokers.
Messrs. Field, Son, and Wood, 2, Warnford-court, London.

Secretary—Mr. W. P. Beiliss.

Offices—114, Gresham-liouse, Old Broad-street.

In the year 1857 a remarkable bed of Iron Ore was discovered at

Seend, Wiltshire, varying from 35 to 60 feet in thickness, easily

worked in open cuttings, and yielding from 35 to 50 per cent, of

Iron. The quantity of the Ore is computed, from actual workings
and trial pits, to exceed ten millions of tons.

A contract has been entered into to make tlie pig iron and put it

into the Company’s trucks at 40s. per ton, including all royalties

and all charges connected with the manufacture of the iron.

The peculiar feature of this undertaking is, that in consequence

of the great natural advantages possessed by the Seend Iron

Works, iron can be smelted there to any extent at a cost which
places it above all ordinary competition, and which must secure to

this Company a good profit so long as the manufacture of iron

forms a branch of the industry of Great Britain.

Each application for Shares must he accompanied with a deposit

of 10s. per Share upon the number of Shares applied for. if no
allotment he made to the applicant, the deposit will he returned in

full. .

Prospectuses and forms of application may be had of the

Secretary, at the Offices, 114, Gresham-house, Old Broad-street,

London, E.C.

S EEND IRON COMPANY
(Limited).

NOTICE IS HEREBY GIVEN, that NO FURTHER APPLI-
CATIONS for SHARES in this Company will be received after

SATURDAY, the 22nd inst,—By order,

W. P. BELLISS, Secretary.

114, Gresham-house, June 14, 1861.

r|PHE GLOUCESTER WAGON COMPANY
JL (Limited).

Capital £150,000, in 15,000 Shares of £10 each.

Paid up £6 per Share on 10,856 Shares—£65,136.

The Directors, in conformity with the provisions of the Joint-

Stock Companies’ Act, and the Regulations for the government of

the Company, are prepared to issue DEBENTURES in convenient

sums, not exceeding in the whole £50,000, for periods of from three

to ten years.

The interest will he paid half-yearly, on the 1st of January and
1st of July, by Coupons attached to the Debentures.

The holders of these securities will have a first charge on all the

property, plant, and capital of tlie Company.
Tenders for Loans, stating the amount offered, the term of years,

and the rate of interest required, may be addressed to the Glou-

cester Wagon Company (Limited).

HENRY WRIGHT, Secretary.

Bristol-road, Gloucester, 14tli May, 1861.

Metropolitan rifle range
COMPANY (Limited).

NOTICE IS HEREBY GIVEN, that the SHARE LIST will he
CLOSED on MONDAY, the 17th inst., after which no applications

for Shares can lie received.

For prospectus, with full particulars, apply to tlie Company’s
Brokers, Messrs. Sandevnan and Dobree, 2, Royal Exchange-

buildings.—By order of the Board,
J. H. P. BLAND, Sec. pro tern.

21, Abchurch-lane, E.C., June 7, 1861.

The madras irrigation & canal
COMPANY.

NOTICE IS HEREBY GIVEN, that the TRANSFER BOOKS
of this Company will be CLOSED from tlie 27th instant, to the 11th

day of July next, both days inclusive, for the purpose of making up
the Interest accounts to the 30th inst.

Interest Warrants will, in the meantime, he forwarded to Share-

holders, whose names appear registered in the Books of the Com-
pany on the 27tli inst.

Deeds of Transfer will not he received while the Books are

closed. By order of the Board,
JOHN WESTWOOD, Secretary.

27, Cannon-street, London, E.C.

INDIA OFFICE, May SO, 1861.
rFIIE SECRETARY of STATE for INDIA

S in COUNCIL HEREBY GIVES NOTICE that the RATE
of INTEREST payable upon East India Bonds not notified for
discharge will he RAISED from £4 per cent, per annum to £4. 10s.
per cent, per annum from and after tlie 31st inst.

UEEN’S HOTEL COMPANY, Upper
Norwood (Limited).

NOTICE is HEREBY GIVEN that the FIRST ORDINARY
GENERAL MEETING of tlie Shareholders will be held at the

London Tavern, Bishopsgate street, London, E.C., on WEDNES-
DAY, the 26th day of June instant, at Twelve o’clock at noon pre-

cisely, to receive the Report'of the Directors and Statement of Ac-

counts, and to declare a dividend.

R. O. WHITTLE, Secretary.

14, Little Tower-street, London, E.C., June, 1861.

The east indiairrigation & canal
COMPANY.

NOTICE IS HEREBY GIVEN that the TRANSFER BOOKS
of this Company will he CLOSED from the 27th instant, to the

11th day of July next, both days inclusive, for the purpose of mak-
ing up the interest account to the 30th instant.

Interest Warrants will in the meantime he forwarded to those

Shareholders whose names appear registered in the Books of the

Company on tlie 27th instant.

Deeds of Transfer will not he received while the Books are

closed. By order of tlie Board,
JOHN WES1YQ°D, Secretary.

22, Cannon-street, London, E.C.

nPHE SECRETARY of STATE in COUNCIL
JL of INDIA will he prepared at noon, on THURSDAY, the
20th day of June nPxt, at the INDIA OFFICE, Victoria-street,
Westminster, to OPEN sealedTENDERS from persons desirous of
PURCHASING the Premises generally known as the EAST
INDIA HOUSE, Leadenhall-street. Each tender musl he accom-
panied with the sum of £5,000, and no cognizance will he taken of
the tender of any person who shall not have delivered his tender
and paid that sum into tlie hands of the Accountant-General to
tlie Council of India, at the India Office, Victoria-street, West-
minster, either on Wednesday, the 19th day of June next, between
the hours of Ten A.M. and Four p.M., or upon the morning of
Thursday, the 20th day of June next, between the hours of Ten
a.m. and Noon, after which last named date and hour no tenders
and no money will be received.

The highest tender will be accepted, provided that the amount
shall exceed a reserve price determined upon by the Secretary of
State, and placed under seal prior to the opening of any of the
tenders. A form of agreement has been prepared, which will have
to he executed by the person whose tender shall be declared ac-

cepted, immediately upon any such declaration being made by the
Secretary of State in Council of India, on pain of the absolute for-

feiture of tlie sum the person whose tender shall be so declared to

he accepted shall have previously deposited.

Copies of tlie said agreement, with a plan for attachment
thereto, together witli copies of this advertisement, conditions of

tender, plans of eacli floor of tlie premises, and forms of tender,

have been printed, and may he had, price 2s. 6d., on application to

M. Digby Wyatt, Esq., India Office, or at Ms Offices, No. 37,

Tavistoclc-place, W.C. ; at tlie Offices of the Solicitor to the India

Office, 28, Austin-friars, E.C.; or of Mr. Thomas Fox, No. 93,

Bisliopsgate-street Within.
Tlie moneys deposited by all parties whose tenders may not he

accepted will be returned to them on application to the Ac-
countant-General to the Secretary of State in Council of India, at

the India Office, on the 20th day of June next, between the hour
at which a final declaration may he made with respect to the ten-

ders received and Four p.m., or on the ensuing day between the

hours of Ten A.M. and Four p.m.

The premises may be viewed between the 3rd and 20th days of

June next by all persons provided with tickets, to be obtained as

above

.

India Office, May, 1861.

EBENTURES. — The Directors of the
LONDON and BLACKWALL RAILWAY COMPANY are

prepared to receive TENDERS of LOANS of MONEY on DEBEN-
TURE, to replace bonds falling due.—By order,

JNO. F. KENNELL, Secretary.

Offices, London Terminus, Fenchurch-street, June 11, 1861.

Atlantic and great western
RAILWAY (NEW YORK DIVISION.)

COUPONS due 1st of July next will he paid in London at the

Bank of London, or in New York, at the Banking-house of Messrs.
Duncan, Sherman, and Co., No. 10, New Cannon-street, London.

14th June, 1861.

JNVESTMENTS IN BRITISH MINES.

Mr. Murchison publishes a QUARTERLY REVIEW
OF BRITISH MINING, giving, at the same time, the

Position and Prospects of the Mines at the end of each
quarter, the Dividends paid, &c.

;
price Is. The number

for the Quarter and Year ending 31st December, 1860, is

NO.W READY. Reliable information and advice will at

any time be given by Mr. Murchison, either personally

or by letter, at his Offices, No. 117, Bisliopsgate-street

Within, London, where Copies of the above Publication

can be obtained.

Opinions of the Press on Me. Murchison’s Work on
British Mining, published in 1856.

A very useful publication, and calculated to considerably improve

the position of home mine investments.—Mining Journal.

The hook will he found extremely valuable.—Observer.

A valuable guide to investors.—Herapatli.

Should prevent rash speculation and unproductive outlay o

capital in mines.—Morning Herald.

A valuable little book.—Globe.

Of special interest to persons having capital employed, or wh
may he desirous of investing in mines.—Morning Chronicle.

As a guide for the investment of capital in mining operations

is inestimable. One of the most valuable mining publications which

has come under our notice, and contains more information than

any other on the subject of wMcli it treats—Derby Telegraph.

Parties requiring information on mining investments will

find no better and safer instructor than Mr. Murchison.—Leeds

Times.
,

To those who wisli to invest capital in British mines, this work

is of the first importance.—Welshman.

This work enables the capitalist to invest on sound prin-

ciples • it is, in truth, an excellent guide.—Plymouth Journal.

This is really a practical work for the capitalist.—Stockport Ad-

vertiser.

Persons desirous to invest their capital in mining specula-

tions will find tins work a very useful guide —Warwick Adver-

tlS

We believe a more useful publication, or one more to he depended

on, cannot he found.—Plymouth Herald.

Of great value to capitalists.— Sunderland Times.

Every person connected, or who thinks of connecting himself

with mining speculations, should possess himself of tMs hook.

—

North Wales Chronicle.

A very valuable hook.—Cornwall Gazette.

A safe and trustworthy guide, so far as British Mines are co -

cerncd.—Bath Express.

S
LATE SLABS.—The Llangollen Slab and
Slate Company (Limited) beg to call the attention of ARCHI-

TECTS, CONTRACTORS, MALTSTERS, MERCHANTS, and

SHIPPERS to their extensive and superior stock of SLATE
SLABS. They have several on hand, containing 90 superficial

feet, which are admirably adapted for landings, floorings, balconies,

cisterns, &c., and may be seen at the Company’s Depot, 4, South

Wharf-road, Paddington, W.

Printed by Kichard Kinder, of Poofs Cray, Kent, at his Print

ing-oflice, Angel court, Skinner-street, London; and published

by John Atter, at 23, Birchin-lane, in the City of London.—

Saturday, June 16, 1861.
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JOHN R. PIKE, MINE SHAREBROKER,
3, Pinner’s Court, Old Broad-street,, E.C.

Remarks.—The saying that “ every cloud has a silver lining”
is accepted as truth by the generality of thinking men, and if there
be any of the readers of the “Mining Journal ” who, having
perused my remarks in last week’s Journal, think that my view of
things in general was unnecessarily gloomy, I would repeat the
legend recorded in the opening of this paper, with an exhortation
to look steadily with the eye of hope through the darkest cloud for

the sunshine which it masks, hut cannot dim. To be perpetually
engaged in an endeavour to demonstrate that black is white is not
only foolish, but in the last degree unwise. It is a settled opinion
with me that British mining requires no such adventitious aids,

but is well able to bear tbe severest critical scrutiny as a field for

ublic investment under the pressure of any external influence,

owever unfavourable its character may he. The conditions by
which success is attainable, and to some exteut assured, iu mining
are easy and well defined. Let the investor, in the first place, he
well acquainted with the various peculiarities belonging to mining
as an industry

;
let him purchase into such concerns as are

honestly and vigorously worked
;
let him not pay above the market

value for his stock
;
and, come what will, let him judge mining as

he would any other investment, honestly and fearlessly, and there
can be no doubt of the result, the losers in the long run being men
who invest blindly, act impulsively, and are liable to fits of panic
with as much periodical certainty as the ague-stricken residents in

the miasma of the tropics.

Although the market for metals is at the moment as flat as it

well can he, it is satisfactory to note that the stocks in hand are,

comparatively speaking, low, and that in spite of an average amount
of production. This is satisfactory, as proving that the export trade
is only suffering a temporary check, caused, as far as America is

concerned, by the diversion of the channel into Which our stock of
metals must run. This well over, the chances are in favour of a
brisk demand, and very much higher prices. Lead in particular is

sure to be largely wanted, and as the produce of our British mines
is never either greatly in excess or short of au average stated quan-
tity, the public would do well to direct its attention to the lead
mines of Cornwall, Wales, Derbyshire, &c. The Cornish mines are
tolerably well known, but not so the other two districts named.
True, we hear occasionally of the Minera district, the Parys district,

and the celebrated Peak
;
hut that the merits of their mines, and

the capability for yielding metal of their unworked ground, espe-
cially in the principality of Wales, is at all understood or appre-
ciated, is the reverse of truth. At another time, I maj go over the
ground with some degree of particularity, and endeavour to induct
the public into the best and most promising districts.

It is by no means an uncommon thing to hear persons other-
wise well informed speak rather contemptuously of the insignifi-

cant amount of paid-up capital with which multitudes of mines
are carried on, necessitating frequent calls, individually small, in
derogation of the importance of British mining as an industry.
That they act as a deterrent to speculation, or even solid invest-

ment, in very many instances, I am quite convinced; hut if such
persons would only reflect for one moment, and, finding themselves
in the position of the poor mute, who, being interrogated at a pub-
lic examination beyond his knowledge, promptly replied that he
was “short of information on the subject,” were to seek that in-

formation on which alone a just opinion could be based, they would
find that from the very nature of things it would be almost as
impossible to start a mine with the paid-up capital of a bank, as it

would be to start a bank with the paid-up capital of amine. In
opening up a mining property, the amount of capital which may
be required cannot be calculated with a reasonable degree of ap-
proximation; a hard shelf of spar in sinking, or the cutting of
a small course of ore in working, would alike upset the most plau-
sible calculations of the ablest financial prophet— so it comes that
the capital of a mine is called up as occasion requires. If money
is wanted for machinery or other expensive plant, a call may be
heavy ; if for ordinary working expenses, it may be light

;
hut,

heavy or light, these terms are strictly comparative, as the meet-
ings of shareholders are, in the great majority of cases, held at
short intervals of time, so securing efficient administrative supervi
sion, and preventing the necessity for what would be understood
in common parlance as a heavy call at any time on the pockets of
the adventurers.

British Mining, owing to the circumstances just narrated, is ob-
viously as easy a field for investment as can well be imagined.
The holder of money is not, as in railways, canals, and other large
undertakings, obliged to part at once with a sum in gross, which in
the long ran may never be wanted for the purposes of the enter-
prise, and so be mulct of the profits which its possession might ob-
tain; hut gradually contributes to the expenses of the project,
until such time as he either retires from the association, or the
mine becomes self-supporting.

SPECIAL INFORMATION.
The writer, entertaining a strong opinion that the public only

require the very fullest information as to the antecedents and pre-
sent position of our best mines, in order to he convinced as to
their value as investments, he has determined to carefully investi-
gate and consider the eligibility as channels for investment both of
mines which have a market value owing to being well known, and
others only requiring to be well known m order to be patronised;
but as this is a work of some labour, and as it would be impossible,
Owing to the length to which the descriptions will run, to publish
them in extenso, Mr. Pike will from week to week announce the
names of the mines on which he is prepared to advise, and will
cheerfully give to the general public, as well as his clients, free of
any charge whatever, the very best information in his power, a
very long residence in Cornwall, coupled with ten years’ practice in
the London markets, enabling him to speak from personal know-
ledge of nearly the whole of our Cornish, Devon, and Welsh Mines.
The mines to which his attention is particularly directed this week
are Pentre Lygan, North Great WorK, and South Frances.

FORTHCOMING PUBLIC SALES.

A1 the LONDON COMMERCIAL SALE
ROOMS, on Wednesday, 26tii June, at Twelve.

SKINS.—1,600 African Monkey.
4,200 Hare.
967 Silver-breasted Greebe.
900 Long-haired Goat.

CULVERWELL, BROOKS, & Co., Brokers,

9, College Hill.

T the LONDON COMMERCIAL SALE
ROOMS, on Thursday, 27th June, at Eleven.

SKINS.—200,000 Tanned East India Goat and Sheep.

CULYERWELL, BROOKS, & CO., Brokers,
9, College Hill.

AT the BALTIC SALE ROOMS, SOUTH
SEA HOUSE, THREADK'EEDLE STREET, on Friday,

28th June, at One.

TALLOW.—279 Casks Australian.

PALM OIL.—86 Casks.
ROSIN—50 Barrels.

CULVERWELL, BROOKS, & CO., Brokers,
9, College Hill.

AT the LONDON COMMERCIAL SALE
ROOMS, on Thursday, 4th July, at Eleven.

HIDES.—500 Salted Cape.
3,500 Salted Australian.

10,000 Drysalted, Brined, and Dry East India.

3,000 Tanned East India.

CULYERWELL, BROOKS, & Co., Brokers,
9, College Hill.

AT the LONDON COMMERCIAL SALE
ROOMS, on Thursday, 11th July, at Eleven.

SKINS,—12,000 Cape Sheep.

17,000 Australian Sheep.

CULVERWELL, BROOKS, & CO., Brokers,
. 9, College Hill.

INDIA OFFICE, May 30, 1861.

nPHE SECRETARY of STATE for INDIA
I in COUNCIL HEREBY GIVES NOTICE that the RATE

of INTEREST payable upon East India Bonds not notified for

discharge will he BAISED from £4 per cent, per annum to £4. 10s.

per cent, per annum from and after the 31st inst.

Drafts and letters of credit
GRANTED on all the principal cities of Europe and

America, and Coupons of every description paid, at HAGGARD &
Co.’s (late Bult.Son & Co.) Bullion Merchants and Foreign Bankers,
85 and 86, Clieapside, E.C.

ACCIDENTAL DEATH INSURANCE
COMPANY.

Founded 1819, and empowered by Special Acta of Parliament

Have paid in Eleven years 6,972 Claims, in all amounting to

£129,869 COMPENSATION.
The Yearly Income from Premiums alone in last year, 1859, was

£41,749.
NO CHARGE FOR STAMP DUTY.

Premium to Insure £1,000 ou Death,
and

£6 a Week whilst wholly disabled, £2 excluding Horse risk,

and £3 including it.

NO EXTRA CHARGE TO RIFLEMEN.
For Forms of Proposal, and all other information, apply to the

Local Agents ; or to

EDWARD SOLLY, Manager.

7, Bank-buildings, Lothbury.
18th July, 1860.

TNVESTMENTS, SAFE & PROFITABLE.—
JL BRITISH MINE SHARKS pay 25 per cent, per annum in
dividends, and often advance 1,000 per cent, on outlay. (Thirteen
Mines, on an outlay of £56,316, paid in dividends £3,747,035.)
Capitalists should act only on sound advice and reliable informa-
tion, which can be obtained of HY. GOULD SHARP, Sharfdealer,

32, Poultry, London, E.C. N.B. The Capitalist’s Guide and Share
List gratis and post free.

JJRITISH AND FOREIGN INVESTMENT,

MR. THOMAS SPARGO, of Nos. 224 and 225, Gresham
House, Old Broad-street, London, E.C., TRANSACTS
every description of BUSINESS in the PURCHASE and SALE
of SHARES in BANKS, CANALS, RAILWAYS, BRIDGES,
INSURANCES, and all other BRITISH and FOREIGN STOCK .

MR. SPARGO has FOR SALE SHARES in ENGLISH MINES
paying from 20 to 25 per cent, upon the present price in bi-monthly
and quarterly Dividends, as also a number of Shares in good pro-
gressive Mines, some of which he specially recommends to the
public as sound investments.
MR. SPARGO GIVES ADVICE and ACCURATE INFORMA-

TION as to the position and prospects of all mining imdertakings
upon application, either personally or by letter, and has published
he following, from which those unacquainted with mining can en-
lighten themselves thereon, viz. :—Statistics and Observations
upon the Mines of Devon and Cornwall, for 1859, price 2s. 6d.

;

ditto for 1860, 2s. 6d.
;
Physical, Geological, and Parish Map of

Cornwall, 10s. 6d. ;
Geological Maps of various Mining Districts of

Cornwall, showing Boundary Lines of every Mine, with the Lodes,
Cross-courses, and Elvans traversing each, 2s. 6d. each ; and a
Relief Model Map of Cornwall, price £5. 5s.

Dividends received, Calls paid, and all orders negotiated on a
Commission of 2i per cent.

I
NVESTMENTS.—Capitalists desirous of
securing a return of 20 per cent, per annum upon the amount

invested should consult Mr. W. H. PROSSER, 1, Crown-court, Old
Broad-street.

SAFE AND PROFITABLE MINING INVESTMENT.

MR. T. E. W. THOMAS, 16, FIackins Hey,
Liverpool, transacts business in every description of

Mining property, and can recommend at the present time as secure
and good stock a few Shares in the best DIVIDEND MINES, as
also in Mines promising very early Dividends, which, at the pre-
sent low prices now ruling iu the market, cannot fail to he very
profitable to an investor.

Mines inspected and reports furnished.

R. LELEAN, Stock and Share Dealer,
11, Royal Exchange, London, E.C.

IIAMPAGNE, fine wine, 34s. doz.
;
choice,

VV 42s.
;
first quality (old Sillery) 54s.

; sparkling Hock, Mo-
selle, and Burgundy, 34s. ; Still Hock, Moselle, or Burgundy, and
Claret (recommended), 20s. Cash system commands these great
advantages.

Cheques to JOHN JONES, The Wine Grower, Bonded Vaults,
Royal Exchange.

PURE WINES
OF

PORTUGAL AND SPAIN
AT

REDUCED TARIFF.
CRITERION PORT \ 36s. per dozen,
CRITERION SHERRY J Bottles included*
Pint Samples of eacli forwarded on receipt of 42 stamps.
SPARKLING CHAMPAGNE, very fine... 40s. per dozen.
ST. JULIEN MEDOC CLARET 24s. do.
SCHIEDAM HOLLANDS 30s., 34s. per case.
OLD COGNAC BRANDY 56s., 62s., 68s. per dozen

TERMS, CASH.
Country Orders to be accompanied by a Remittance.

WILLIAMS and CO.,
23, Birchin-lane, Cornhill, E.C.

PETER WATSON, ENGLISH AND
FOREIGN STOCK, SHARE, AND MINING OFFICES.

79, Old Broad Street, London, E.C.
TELEGRAPHIC MESSAGES to Buy or Sell Mine Shares punc-

tually attended to.

MR. EDWARD COOKE, MINING STOCK
and SHARE BROKER, &c.,

5, IIercules-passage, Threadneedle-street, E.C.
Orders to Buy or Sell promptly attended to, and every informa-

tion as to the best Dividend Mines for Investment given, either by
post or on personal application.

Bankers :—Commercial Bank, Lothbury.
Dated 9th June, I860.

MR. WM. BROWNE, Junr., 3, Crown-
court, Threadneedle-street, London, recommends

as a PROFITABLE, SAFE, and Rising INVESTMENT, 5 East
Caradon, £25; 2 Mary Ann, £10); 2 Rosewarne United, £35;
100 Furze Hill Wood, £1 ; 100 New Crow Hill, £1* ; 2 South
Bassett, £14.
For absolute sale:—1 Copper Hill, £95; 5 Marke Valley, £9;

2 Wendron Consols, £183 ;
5 East Alfred, 32s. 6d. ; 5 North

Downs, £4J; 20 West Polmear, 20s»3d.
Any inquiries answered as to purchase or sale of the above Stocki

or any other Shares. -

MR. J. S. PHILLIPS, C.E., MINING
ENGINEER, SHAREBROKER, &c. (from Cornwall).

J. S. Phillips, having just returned from the Mines of Corn-
wall, continues to advise capitalists at “share of profits, or fee.”

Names of six dividend and six progressive Mines on application.

Reports on the Mines from the best local authorities.

North Porthilly Mine.—A few- hundred Shares remain for

allotment at 4s ,
tbe proceeds to be expended on the Mine.

12, St. Michael’s-alley, Cornhill, London, E.C.

Brazil — Pernambuco. — wanted
an AGENCY in MANCHESTER for Orders and Consign-

ments. Addiess, A. B., cqre of Mr. Wheeler, Exchange Arcade,
(.Manchester,
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ESTABLISHED 1838.

Albert medical & family endow-
ment LITE ASSURANCE COMPANY.

Principal Offices :

7 WATERLOO-PLACE, and 42, NEW BRIDGE-STREET,
LONDON.

Branch Offices :

At Calcutta, Madras, Bombay, Agra, mid Hong Kong, with
Agencies throughout the United Kingdom.

.Position ,
Income, and Progress of the Company.

The Accumulated Assets exceed £650,000

The Subscribed Capital 500,000

The Paid-up Capital 145,000

The Annual Income from Life Premiums exceeds ... 250,000

The Policy Claims and Bonuses paid to Claimants about 1,000,000

The new business is progressing at the rate of about £30,000

per annum.
The Company transacts the following description of business

Life Assurance on Healthy and Diseased Lises, Annuities and En-

dowments of all kinds, India Risk Assurances, and Guarantee busi-

ness ,- and confers upon Insurers great facilities and advantages,

coupled wit li perfect security.

Special and peculiar features have been adopted, in order to ren-

der the Company’s Policies additionally valuable as securities, and
to offer to the insured means whereby their Policies may be saved

from forfeiture.

Prospectuses, forms of proposals for Assurances, and every in-

formation, may be obtained on application to any of the Society’s

Agents; or to the Secretary, at 7, Waterloo-place, London, S.W.,

to whom applications for Agencies in places not efficiently repre-

sented may be addressed.

C. DOUGLAS SINGER, Secretary.

E
ESTABLISHED 1823.

DINBURGII LIFE ASSURANCE
COMPANY.

Bonus Additions have amounted to 274 per cent.

Nine-tenths, or 90 per cent., of the profits divided among the

insured.
Loans, Reversions, and Annuities effected on liberal terms.

No inquiry fee or entrance money.
The tables of the Company comprise every description of Life

Assurance business.

London Offices, 11, King William-street, E.C., and 10, Regent-
street, S.W.

IT
NIVERSAL LIFE ASSURANCE

SOCIETY,

No. 1, Kins William-street, E.C.

Established under Special Act of Parliament in 1834.

At the TWENTY-SEYENT1I ANNUAL GENERAL MEETING
of this Society, held on the 8th of May, 1861,
The profits of the last Five Years were declared to be

£208,537. 2s. 7d., one-fifth of which is divisible between the
Assurers and the Shareholders, in the proportion of three-fourths

to the former and one-fourth to the latter. Restricting the actual

division to the sum of £39,828. 18s. 8d., the Directors announced a
reduction of 45 per cent, from the premiums of all Policies entitled

to participate, being 5 per cent, above the reduction of last year.

Thus, the premium upon a Policy effected in 1856 on a life aged
40 is reduced this year from £31. 10s. to £17- 6s. 6d., and all others

in proportion.

Policies have been issued since 1834 for £6,464,652 14 11
Claims Paid since 1834 amount to 1,106,596 3 8
Amount Assured under existing Policies is... 2,183,974 14 8

And the Amount of existing Assets exceeds 770,000 0 0

By order of the Board,
M. E. IMPEY, Secretary.

HURCH OF ENGLAND LIFE and FIRE
ASSURANCE INSTITUTION,

5, Lothburt, London.

LIEE.
This institution adopts both the PROPRIETARY and MUTUAL

systems of Life Assurance, and the policy-holders in both branches
are fully protected by the large Subscribed Capital, guaranteed by
a numerous and influential body of Proprietors, whose names and
addresses are periodically enrolled in tlie High Court of Chancery,
pursuant to the provisions of the special Act of Parliament (4 and
5 Viet., cap. 92), empowering the Company,—independently of the
Eund accumulated from the'Premium.s on the Policies.

EIRE.
Premiums for Assurance against Eire are charged at the usual

moderate rates, with a reduction of £10 per cent, on the Resi-
dences and Eurniture of Clergymen, and the Buildings and Con-
tents of Churches and Church Schools.

Prospectuses, the necessary Eorms, and every requisite informa-
tion for effecting Assurances, may be obtained on application at
the Head Office, as above, or to any of the Agents of the Company.

WM. EMMENS, Manager.
*** The Rates of Premium charged by this institution for resi-

dence in India, the Cape of Good Hope, and Australia (where the
Company has Branches), are peculiarly favourable to Assurers.

Accidents of all kinds,
AND FROM ANY CAUSE,

may be provided against by an Annual Payment of £3 to the
RAILWAY PASSENGERS’ ASSURANCE COMPANY,

which secures £1,000 at death by Accident, or £6 weekly for
Inj ury.

NO EXTRA PREMIUM FOR VOLUNTEERS.
ONE PERSON in every TWELVE insured is injured yearly

by ACCIDENT.
£75,000 has been already PAID as COMPENSATION.

For further information, apply to the Provincial Agents, the
Railway Stations, or at the Head Office, 64, Cornhill (late 3, Old
Broad-street).

ANNUAL INCOME, £40,000.
CAPITAL, ONE MILLION.

WILLIAM J. VIAN, Secretary.

64, Cornhill, E.C., January, 1861.

The mutual life assurance
SOCIETY (Established 1834) at the end of each year prints

for general circulation a cash account and balance-sheet, detailing
its affairs. The Report and Accounts for the past year may be had
by a written or personal application.

„„ CHARLES INGALL, Actuary.
39, King-street, Cheapeide, E.C., London.

No. of

Policy.
Sura

Assured
Bonus

Addition.
Total Amount

Paid.
Rate per Ct.

of Bonus.

266 £300 £822 13 0 £1,122 13 0 £274 4 3

691 1,000 1,733 15 0 2,733 15 0 173 7 6

560 100 145 4 0 245 4 0 145 4 0

Law fire insurance society,
Chan cert-lane, London.

Subscribed Capital £5,000,000.

Trustees.
The Right Hon. Lord Chelmsford.
The Right Hon. Lord Truro.
The Right Hon. the Lord Chief Baron.
Tlie Rigid Hon. the Lord Justice Sir J. L. Knight Bruce.

The Right Hon. the Lord Justice Sir G. J. Turner.
The Right Hon. John Robert Mowbray, M.P.
William Brougham, Esq.

Insurances expiring at Midsummer should he renewed within
fifteen days thereafter, at the Offices of the Society, or with any of

its agents throughout the country.

This Society holds itself responsible, under its Fire Policy, for

any damage done by explosion of gas.

E. BLAKE BEAL, Secretary.

GOVERNMENT SECURITY LIFE POLICIES.

The consols association,
429, STRAND, LONDON.

1. Provides the Security of Consols for its Policies.

2. It lends, or returns to Insurers On Demand at any time,

about One-half of all- Premiums paid.

Undoubted Security^for Money, with a liberal rate of Interest.

Tlie Association possesses a large Capital, subscribed by several

hundreds of Shareholders.

Full information may be obtained on application to

THOMAS II. BAYLIS, Managing Director.

National assurance and invest-
ment ASSOCIATION,

3, Pall-Mall East, London,
Empowered by Special Act of Parliament, 17 Viet. cap. 43.

. Established a.d. 1844.

Assurances may he effected from £50 to £10,000 on a single life,

Credit for half the amount of tlie first five annual premiums.
Medical men remunerated for their reports.

Liberty to travel, and foreign residence greatly extended.
No charge for stamp duty on policies.

NON-PARTICIPATING ASSURANCES.
Assurances may he effected on the Non-Participating Prin-

ciple at very low rates of premium, payable in a variety of ways,
to suit the circumstances and convenience of different classes of

assurers.
ANNUITIES.

Immediate Annuities granted on very favourable terms.

The Tables for Reversionary and Deferred Annuities are particu-

larly deserving of attention, whether regarded as a means of pro-

viding for a particular individual, or as a resource against the

casualties of age and the uncertainties of health and fortune.

Extract from the Half-Credit Rates of Premium for an Assurance
of £100.

WITHOUT PEWITS.
Half Premium Whole Premium

\f ...

first Seven Years. after Seven Years.

... £1 0 10 ... £2 18
30 ... ... 12 6 ... ,- ... 2 5 0
35 ... ... 15 2 ... 2 10 4
40 ... ... 19 5 ... 2 18 10

PETER MORRISON, Managing Director.

Prospectuses sent free on application.

THE AGRA & UNITED SERVICE BANK
(Limited).

Established in India 1833.—Incorporated by Letters Patent 1857.

Paid-up Capital, £1,000,000 (One Million Sterling).

Reserved Fund, £200,000.

Branches at Calcutta, Bombay, Madras, Agra, Lahore, Kurrachee,
Hong Kong, and Shanghai.

Head Office—27, Cannon -street, London, E.C.

Directors.
GEORGE GORDON MACPHERSON, Esq., Chairman.
JOHN CARRINGTON PALMER, Esq., Deputy-Chairman.

Colonel James Holland.George Hay Donaldson, Esq.
Lieut.-Colonel Henry Doveton.
Alderman Thos. Quested Fiunis.

Lieut.-Colonel Henry Barkley
Henderson.

Lieut.-Colonel James Horsburgh
Macdonald.

Major R. Guthrie Macgregor.
Charles Grenville Mansel, Esq.
Lieut.-General Duncan Sim.

James Sydney Stopford, Esq.
James Thomson, Esq.
William Hardinge Tyler, Esq.

General Manager—Mackintosh Balfour, Esq. (in India).

Officiating General Manager—William Shipman, Esq.

Auditors.
William Newmarch, Esq., and John Hill Williams, Esq.

Current or floating accounts (balanced half-yearly, on the 80th

June and 31st December) opened with individuals and firms, bear-

ing interest when the minimum monthly balance at credit is not

less than £100 at the rate of 2 per cent, per annum. Wiien the

balance falls below £100, a moderate commission is charged, ac-

cording to the nature of the account.

Deposits in sums of not less than £100 are received, repayable

on ten days’ notice, at 1 per cent, below the Bank of England
minimum rate of discount, rising and falling therewith, but not to

exceed 5 per cent, per annum.
Deposits for fixed periods are received at interest, particulars of

which may be obtained at the Bank.
Sales and purchases effected in British and Foreign securities, in

East India Stock and loans, and army, navy, and civil pay and pen-
sions realised.

Bills issued at the exchange of the day, and free of any extra

charge, on the branches of the Bank.
Approved bills drawn against funds, or upon parties in India,

purchased.
Bills payable in India sent out for collection.

Interest on Indian Government securities drawn, and the equi-

valent paid to parties interested without charge.

Circular notes, payable at the principal cities of Europe, granted.

Hours of business Ten to Four
;
Saturdays Ten to Three.

By order of the Board,

WILLIAM SHIPMAN, Officiating General Manager.

SOUTHAMPTON DOCKS—WARE-
HOUSES and VAULTS.—Cotton, Grain, Wine, and other

Goods landed and housed at moderate rates. Through Rates ar-

ranged with the Railway Companies to or from London or the

Manufacturing Districts. Rents at very low rates.

London Office, 19, Bishopsgate-street-within.

GEORGE BOLGER, Secretary.

London, Chatham, and Dover
RAILWAY.

METROPOLITAN EXTENSION.
The Directors of this Company are prepared to receive TEN-

DERS for LOANS of £100 and upwards, for three or five years, at
6 per cent, per annum, secured upon the Metropolitan Extension
Lines of the Company.—By order,

G. F. HOLROYD, Secretary.
Offices, 3, Victoria-street, Westminster,

10th June, 1861.

MID - WALES RAILWAY COMPANY.
LOANS ON DEBENTURES.

Tlie Directors of this Company are prepared to receive TENDERS
for DEBENTURES, under the Company’s Act of 1859, at 5 per
cent, per annum, for terms of three, five, or seven years.

Applications to be made to Messrs. Sheppards, Pelly, and AUcard,
Stockbrokers, Threadneedle-street, London

; or to the Secretary
of the Company, at the Company’s Offices, Shrewsbury.

R. S. FRANCE, Secretary.

7|VAFF YALE RAILWAY COMPANY.
ISSUE OF FOUR-AND-A-HALF PER CENT. CONSOLIDATED

PREFERENTIAL STOCK.
The Board of Directors of this Company are now issuing the

remainder of this Stock. Particulars may be had on application
to the undersigned.

By order, EDWARD KENWAY, Secretary.

#
Cardiff, May 8th, 1861.

Lucca and pistoja railway
COMPANY.—CONVERSION.

Messrs. BISCHOFFSHEIM and GOLDSCHMIDT beg to in-

form the holders of Receipts for Shares deposited with them, in
the above Company, that a portion of the Guaranteed Obligations,

to be delivered in exchange for such Shares, lias been received by
them, and can be obtained (together with a certificate of the Com-
pany for the future delivery of the balance to which each holder
may be entitled), on application at their Offices, No. 10, Angel-
court, Throgmorton-street, between the hours of Eleven and
Four.
London, 21st June, 1861.

Royal Portuguese railway
COMPANY.

NOTICE IS HEREBY GIVEN, that Holders of Shares and
Obligations of the Royal Portuguese Railway Company will RE-
CEIVE, on and after the 1st July, 20f. per Share ou all paid up
Shares lor Interest and Dividend, and 7f. 50c. per Obligation fully

paid up, for the first Half-year’s Interest for 1861, on application

at the Offices of tlie SocidtS Generate de Credit Industnel et Com-
mercial, Rue de la Chaussee d’Antiu, 66, PariB

;
the Offices of the

Company, Lisbon
;
Mr. Jose de Salamanca, Madrid; Messrs. G.E.

BaUeras and Co., 23, Philpot-lane, London.

TLANTIC and GREAT WESTERN
RAILWAY (NEW YORK DIVISION.)

COUPONS due 1st of July next will be paid in London at the
Bank of London, or in New York, at the Banking house of Messrs.
Duncan, Sherman, aud Co., No. 10, New Cannon-street, London.

14th June, 1861,

JgAST INDIAN RAILWAY COMPANY.
Tlie Directors of the East Indian Railway Company are pre-

pared to receive APPLICATIONS for DEBENTURES at par,

hearing Interest at the rate of Five per Cent, per annum guaranteed
by the Secretary of State for India in Council.

Forms of application and full particulars may be obtained at

the Offices of the Company.
By order of the Board,

Sast Indian Railway House, D. I, KOAD, Secretary.

Alderoian’s Walk, New Broad street,

London, E.C., June 18th, 1861.

SCINDE RAILWAY COMPANY.—INDUS
STEAM FLOTILLA.

The Directors are prepared to receive APPLICATIONS for

DEBENTURES, at par, ’in sums of not less than £100 for the
unappropriated portion of tlie £83,000 Debentures about to be
issued for the purposes of the Indus Steam IlotiUa, bearing In-

terest at Five per Cent, for five years, renewable for a second
period of five years, and payable by coupon at the Banking-house
of Messrs. Smith, Payne, and Smiths, No. 1, Lombard-street.

The Bonds will be dated on the 1st of May, 1861, aud will bear
interest at the rate of 5 per cent, per annum from that date on
all monies paid on or before the 30th June, 1861.

The payment of the principal and interest is guaranteed by the

Secretary of State for India in Council, as will appear on the face

of the Bonds.
The Debentures are convertible into Indus Steam Flotilla Stock

at par, at the option of the holder.

Forms of Application may be obtained at the Offices of the Com-
pany. By order of the Board,

THOMAS BURNELL, Secretary.

Scinde Railway Offices, Gresham House, Old Broad-street,

May 25, 1861.

QEYLON RAILWAY COMPANY.
NOTICE IS HEREBY GIVEN, that the TRANSFER BOOKS

of this Company will be CLOSED on Saturday, the 29th day of

June, to Friday, the 12th day of July, 1861, both days inclusive, for

the purpose of making up the interest account to tlie 30th day of

June, 1861. The Interest Warrants will be forwarded on tlie 11th

July, to the Proprietors who are registered in the Company’s
Books, on the 28th day of June instant.

By order of the Board,

G. E. COOPER, Secretary.

9, Broad-street Buildings, Loudon,
June 13, 1861.

aREAT INDIAN PENINSULA RAIL-
WAY COMPANY.

The Directors are prepared to receive Proposals for LOANS on
DEBENTURES at par in sums of £50 and upwards, bearing inte-

rest at the rate of 5 per cent, per annum, payment of both principal

and interest being guaranteed on the tace of the Debentures by
her Majesty’s Secretary of State for India in Council. The deben-
tures will be for a term of five years from the 1st of July, and the

holder will have the option of renewing them for a further term
of five years at the same rate of interest on giving notice twelve
months previously to the expiration of the first term. The interest

will be paid half-yearly on the 10th of July and the lOtlfof January,

at the Loudon and County Bank, London, by menus of Coupons
attached to the Debentures.
Forms of proposal may be obtained on application at this office.

THOMAS R. WATT, Secretary.

Company’s Offices, 3, New Broad-street, London, E.C.,

13th June, 1861.
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American, Spanish, Portuguese, german, french,
and allother COUPONS now becoming due payable abroad, are now being PAID, and drafts

granted at favourable rates, at the Banking-office of Messrs. ADAM SPLELMANN and Co.,

79, Lombard- street.

CIRCULAR NOTES and FOREIGN MONEY.—Travellers to the
Continent, America, &c., can have CIRCULAR NOTES of £5 and £10 each, payable at all

principal towns, also FOREIGN MONIES, .at the. Banking-offices, 79, Lombard-street.—Banking
department, upstairs. ADAM SPLELMANN and Co.

All communications for the Editor of the MONEY MARKET
REVIEW should be addressed to the Publishing Office,

No. 23,

Birchin-lane, Cornhill, London
,
E.C., where also Subscriptions and

Advertisements are received.
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LONDON, SATURDAY, JUNE 22, 1861.

PERMANENT FINANCIAL MEMORANDA,
FOR SPEEDY REFERENCE.
Friday Evening, June 21, 1861.

BANK OF ENGLAND.
Present Minimum Rate of Discount . . . . . . . . . . 6 per Cent.
Reserve of Notes (to June 19).. £6,708,095 being £466,955 more than last week.
Coin and Bullion „ .. 12,395,793 „ 383,889 more „ „“ Other” Securities „ .. 19,721,896 „ 144,917 less „ „
Public Deposits „ .. 7,855,633 „ 288,130 more „
Other Deposits „ . . 1 1,082,951 „ 130,716 more „ „

LONDON JOINT-STOCK BANKS.
Rate now generally allowed for Deposits

LONDON DISCOUNT ESTABLISHMENTS.

Rate now allowed for Money at Call

,, „ „ at seven days’ notice . . .

.

OPEN MARKET.

Present Rate of Discount for Good Sixty Day Bills

BANK OF FRANCE.
Present Rate of Discount .. .. .. ..

4.| per Cent.

4| per Cent.
5 „

PUBLIC SECURITIES.

Consols for Money . . . . .

.

Consols for Account.. ..

London & North-Western Railway Stock
Great Western
Midland „
Lancashire and Yorkshire „
South-Eastern „
Exchequer Bills (March—2d. interest)

Do. June (3|per cent, per annum)
French Three per Cent. Rentes

Prices.

Four o’clock, June 14.

.. 90 to J ex div.

. . 90| to | ex dv.

.. 94 J-
to

. . 73J to §

..121Lto f

..lllf to 112

.. 80! to f

. . 6s. to 2s. dis.

.. par to 4s. pm.

.. 67 -95 ex div.

5| to 6 per Cent.

.. 5 per Cent.

Prices.
Four o’clock, June 21.

. 89f to f ex dv

. 90 to a ex dv

. 94 to £
, 721 to 73
120! to 1

, lli| to |
80 J to 81J

7s. to 3s. dis.

par to 3s. prem.
67 '85 ex div.

At Short on Paris ..

At Short on?.Amsterdam
At Short on Hamburg

THE EXCHANGES.
Friday, June 14.

.. .. 25-32! to 25 -40

.. 11 -18! to 11 19J

.. .. 13-9i to 13-9!

Friday, June 21.

25-324 to 25-40

11-18| to 11-19J
13-9| to 13-10

Last Exchange at New York 105! to
| 105J

Weekly jSnmraarg of feabiitg (fimtfs,

FOR SPEEDY REFERENCE.

No. 1.—HOME.
(a) COMMERCIAL AND FINANCIAL.

June 17.—£68,000 in gold sent into the Bank. £50,000 arrived from the
Continent.

June 18.—£48,000 in gold bought by the Bank. Sixty thousand sovereigns
taken out for New York. The Pera, on the 20th, will take £200,649 for Calcutta,
China, &c.

Post-office notice published respecting letters for Constantinople.
June 19—Telegram published from Mr. C. S. Hanson, of Constantinople, to

Messrs. Dent and Co., respecting the Turkish Loan of 1858.
A memorial is being signed for the resumption of the extra China mail.
The report of the Customs Commissioners for the past year has just been

issued.

A Parliamentary return has just been issued showing the amount of duty paid by
the Fire Insurance Companies of the United Kingdom.

£61,000 in gold sent into the Bank. 20,000 sovereigns taken out for exportation.
£236,119 shipped by the Etna for New York.

June 20—Letter published from the Ottoman Bank relating to the Turkish
Loan of 1858.

£150,000 in gold sent into the Bank. 45,000 sovereigns taken out for New
York. £40,000 shipped by the Nova Scotian for Canada.
June 21.—£56,000 in gold sent into the Bank.

(5.) POLITICAL AND GENERAL.
June 14.—In the Commons, Government acceded to Mr. Gregory’s motion for

a Select Committee on the Galway Packet Contract. The EastVidia Loan Bill
was read a third time and passed.

June 17—.In the Lords, there was a discussion on the Galway Contract. In the
Commons, the Committee on the Appropriation of Seats Bill was resumed.

June 18.—In the Lords, the Bankruptcy Bill was read a third time and passed.
June 19.—The telegraph cable is laid between Corsica and Toulon.
In the Commons the Church-rates Abolition Bill was rejected by the casting vote

of the Speaker.

June 20.— In the Commons the East India Council Bill engaged attention.

Sale of the India House for £ 1 55,000.

June 21. News received of the loss of the screw steamer Canadian, with thirty-

five lives.

(c.) MERCANTILE EMBARRASSMENTS.
June 14.—Judgment in bankruptcy given in re James Herbert Smith.
June 18.—Meeting of creditors of Messrs. T. and R. Raikes, bankers of

Hull.

June 19.—Meeting of creditors of Mr. A. Psichari.

June 20.—Meeting of creditors of Mr. B. de Cuadra.

June 21— Dividend sitting in bankruptcy in re Messrs. Lawrence, Mortimore,
and Schrader.

Private petition presented in bankruptcy against Messrs. H. Brooks and Co.

(d.) PUBLIC COMPANIES.
June 14.—London and South-Western Railway Companies’ (special) meeting.
June 15.—The Australian Mining Companies’ reports are published.

June 17—The prospectus has been issued of the National Company for Boat-
building by Machinery.

In the case “ Pym v. Great Northern Railway Company,” £13,000 damages have
been recovered.

East Anglian Railways and Kapunda Mining Companies’ meetings.

June 18. The London and Provincial Marine Insurance Company’s report is

published.

South Australian Bank and Bahia Gas meetings.

June 19—South Australian (Land) Company’s meeting-.

June 20.—The Royal Danish Railway report is published.

It is stated that the Canadian Directors of the Grand Trunk Railway have re-

signed. The particulars of the compromise in the case of the Western Bank of
Scotland, are published.

Great Western Railway (special) meeting.

June 21.— St. John del Rey mining and Norfolk Railway meetings.

2.—FOREIGN AND COLONIAL.
June 17—The official Wiener Zeitung contains an ordinance of Herr Von

Plener, Austrian Minister of Finance, ordering the resumption of the payment of
the interest of the National Loan in specie.

News from New York to June 5. Exchange, 1054 to J.
June 18.—A despatch dated Constantinople, June 17, says “ The Sultan

continues ill. A physician has been telegraphed for from Paris.”

June 19—The Paris papers publish news from Naples to the 15th inst., stating

that the towns of San Marco and Bignano, having risen in insurrection, had been
taken by assault by the Italian troops. Twenty of the inhabitants were shot for hav-
ing burned alive four Piedmontese.

A despatch dated Thorn, June 18, says:—“It is stated that a courier arrived

yesterday at Warsaw, bearer of the Imperial decrees granting reforms to Poland.
These reforms are said to make satisfactory concessions to the country. Their pub-
lication is expected very shortly.”

June 21—News from New York to June S. The Confederate troops are re-

ported to be advancing on Cairo. The Board of Underwriters have advanced the

war risks on American ships to 6 per cent. The impression prevails that Southern
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privateers will be able to sell their prizes in English ports. This causes a highly

hostile feeling towards England in the Northern States. Money abundant. Ex-

change 105i|.

A despatch dated Turin, June 20, says :—“ The Chamber of Deputies in its

sitting of to-day, adopted the Bill for the consolidation of the different public

debts of Italy by 229 against 9 votes.

The Opinione announces that the note from the French Government upon the

recognition of the kingdom of Italy, arrived yesterday at Turin.

THE BOLD FINANCIAL SCHEMES OF THE CONFEDERATE
STATES OF AMERICA.

The impression very generally entertained a few months ago that but

for the judicious action of the New York banks in placing their specie

in a common stock for the assistance of their customers, a crisis more
aggravated than that of 1857 would have been experienced in America

appears now to be abundantly justified. Since the accession of Mr.

Lincoln to the Presidency on the 4th of March, it is said that scarcely a

single payment has been made on Southern account in New York; and

when the magnitude of the commercial interests of New York in the

Southern States is considered, the suspension of intercourse and of

collections would, without the intervention of the banks, no doubt have

speedily occasioned an alarming crash. From that the community have

been spared ;
but it now seems as if the New York banks were entering

upon a new line of policy, and were suffering the firms which they sus-

tained three months ago to succumb one by one. Already a number of

old-established houses which passed scatheless through the trying

ordeal of 1857 have closed their doors, and it is beginning to be feared

in well-informed financial circles at New York that a state of things similar

to that which would have been occasioned had the New York banks at

the outset done nothing, is on the point of being arrived at, but—which

makes a considerable difference—in a graduated kind of way. Step by

step, the great Southern trading interest of New York, Boston, and Phi-

ladelphia is disappearing, and the bankers of those three cities are being

left with securities which at the moment are entirely worthless. We
mention this not with the view of exciting uneasiness in the public mind,

for the point has not been reached when the position of the New York
banks themselves may be questioned, but with the double purpose of

putting the public on their guard, and of directing attention to the bold

financial schemes of President Davis and his colleagues, to which, we are

informed, the altered policy of the New York banks is wholly owing.

The authorities of the Confederate States, determined that the inde-

pendence of their country shall be recognised, no matter at what cost,

have in contemplation a complete change of the banking system of the

Confederate States, framed with a view to the steadfast prosecution of the

war. We will describe the proposed scheme, merely premising that

modifications may become necessary through the opposition of the South-

ern bankers, and through the prospect of intervention on the part of

France and England. It is proposed to withdraw the whole existing

paper currency of the Confederate States, and to substitute a currency

of Confederate State Bonds of as low a denomination as twenty dollars,

or four pounds sterling. The amount of such Confederate currency is

to be determined by the amount of cotton, tobacco, rice, and sugar which

planters and others may place in the hands of the authorities. When
the independence of the Confederate States shall have been recognised

the project is to ship the produce on account of the Confederate Govern-

ment, and on the returns of the shipments being made, to cancel an equal

amount of bonds in circulation. The old currency, it is argued, might

then be restored, if deemed advisable, and trade would fall into its accus-

tomed channels.

This scheme, the credit of which, we believe, is claimed by President

Davis, has disconcerted the New York bankers in no small degree, as it

is apprehended that the observance of good faith is only requisite to

enable the South to maintain the war in this way for a prolonged period.

The planters would be reimbursed by bonds representing property not

very subject to depreciation, and this property, on the conclusion of the

war, would find a ready market in foreign countries. Moreover, as the

Confederate States must, in a great measure, be dependent on them-
selves during the progress of the war for wheat, corn, dairy produce,

hogs, and cattle, the calculation of the Government is that the planters

will produce cotton, tobacco, rice, and sugar, in greatly diminished

quantities. It is thence inferred that the stock of these articles in the

hands of the Government will probably not be excessive when the war

is ended. It is hardly necessary to point to the important bearing which

a scheme of this kind may have upon our cotton and other manufacturing

interests.

In another part of the scheme we have also an interest. As already

remarked, the proposed Confederate Bonds are not to be of a lower de-

nomination than twenty dollars, and the present one dollar bank cur-

rency is to be withdrawn. The vacuum is proposed to be filled with

specie drawn from the Eastern States and from Europe. For this pur-

pose a sum equal to £6,000,000 has been named, and it is considered

that three-fourths of the amount will be required in silver. We need

scarcely say that the withdrawal of this large amount from New York
and Europe would be most embarrassing. But here arises the very

pertinent question—-In what way can the Southern States control so large

p sum ? English capitalists will not touch Southern State stocks or

railways, no matter how great may be the inducement offered, and,

concerned though we are about the supply of cotton, few will be so

foolhardy as to make advances on cotton stored in the Confederate States.

In so far, therefore, as the scheme of finance referred to contemplates

a heavy draught upon our stock of specie, we think it may for the pre-

sent be disregarded, since we cannot be made to pay money to the Con-
federate States unless we owe it to them ; and if they withhold their

cotton and other produce from us, we shall owe them nothing. But in

so far as the scheme proposes to withhold these commodities, of which

we shall have urgent want, it ought not to be passed by slightingly, seeing

the magnitude of the British interests which are involved.

THE ENORMOUS EXPENDITURE OF FRANCE.
We did the French Government an injustice the other week when we
stated that its expenditure amounted to £79,000,000 per annum, for it

appears on a more careful analysis that the total for the current year

will reach the stupendous sum of £88,095,529 1 The recent debate on
the Budget in the Chambers has drawn out a few facts of particular in-

terest as indicating that the characteristic mystification of the French

estimates of income and expenditure will probably end as usual in an

enormous deficit and another large loan. According to M. Gouin, who
professed to give a true account of the French Budget, (and as his

slatement was not denied by the Ministers, we presume it may be ac-

cepted as true,) the Budget of 1861, as originally voted, provided for

—

An expenditure of . . . . . . . . . . £73,604,874

Since -then there have been the following additional items, namely :

—

Supplementary votes

Additions to the Army
Do. to the Navy

New Opera House
Purchase of Menton and Roquebrune ...

Purchase of the Campana Collection at Rome ...

Extraordinary Public Works
Railways constructed by the State

.. £1,698,6.55

.. 2,880,000

.. 1,320,000
40 000

160,000
192,000

.. 1,800,000
.. 1,400,000

Total Expenditure

Estimated Receipts

..£83,095,529

.. 69,450,542

Thus showing a deficit of...

Which is to be met as follows, viz. :—

•

Diversion of the Sinking Fund ...

Army Dotation Fund
Creation of Floating Debt

...£13,644,987

... £5,500,480

... -1,800,000

... 5,000,000

£12,300,480

So that there still remains an apparent deficit of £1,844,507.

It will be noticed that at the very time when the country is suffering

sadly from a deficient harvest and from the huge burthen of taxation,

the Government lavishes £192,000 for the purchase of a collection of

works of art at Rome, and. devotes an additional sum of £160,000 to

the purchase and annexation of a few more square miles of territory in

Italy. Such is apparently the passion of the Emperor for territorial

aggrandisement that neither the pecuniary embarrassments of his Govern-

ment nor the prospect of reawakening the susceptibilities of Europe,

already justly roused by his rapacious appropriation of Savoy and Nice,

could restrain him from catching at the offer of the patrimony of the

petty Prince of Monaco.

As to the manner in which the deficit above shown has been met,

nothing can be more unsound. The sinking fund—which, by-the bye,

is never more than nominally respected—has been once more diverted

from its legitimate object. The appropriation of the “ Army Dotation

Fund” is another expedient dictated by a shifty, hand-to-mouth system

of finance. Finally, the increase of £5,000,000 in the floating debt,

besides involving a violation of sound financial principles, serves to ex-

plain the necessity under which the Government lately found itself of

granting an increased rate of interest on the whole of the unfunded

debt. This is one of the points whereon it makes a rod to scourge

itself with.

Some further explanation may probably be considered desirable with

regard to the manuer in which the enormous supplementary expenses

above shown have been created. It appears, according to M. Olivier

and M. Picard, that the Army, as fixed in the Budget Estimates, con-

sisted of 400,000 men, independently of the army of reserve, whereas

there are actually under arms 467,000, being 67,000 men, besides

12,000 horses, more than were voted in the Budget. Again : by the Navy
Estimates the number of ships in commission and reserve was to be

281, with 31,025 seamen and 17,919 marines, but the navy is actually

stronger by 110 vessels of war, and by 12,000 seamen. This has raised

the expenditure from the £19,959,513 estimated in the Budget, to

£24,750,000 actually spent. Imagine the sensation and alarm that

would be occasioned in England were it discovered that Government,

after taking Parliamentary sanction for an outlay of twenty millions on

the national forces, had deliberately kept on foot a much larger number

of men than that authorised, and thus had raised the expenditure to

twenty-five millions 1 Yet in France these things meet with nothing

more than a passing challenge by two or three independent representa-

tives of the people ;
and their remonstrances, listened to with impatience

by the packed assembly which holds the national purse-strings, are
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brushed on one side by a mere wave of the ministerial wand. Either

these matters must be reformed, or there is no permanence in the pre-

sent regime.

It is true that in England our expenses have risen from £54,185,136

in 1848 to £70,000,000 in 1861, but the interest on the National

Debt amounted

In 1848 to £28,563,517
In 1861 to 26,833,470

Being a decrease of £1,730,047, whereas the interest on the French

funded debt alone

In 1848 was £6,920,000
In 1861 is 13,200,000

This is an increase of £6,280,000, or nearly 100 per cent. The increase

in the unfunded debt is at the same time enormous, and will hereafter

cause the Government great inconvenience. We can imagine these con-

trasts to be highly annoying to the Government of France, but there is

no gainsaying the figures.

The Emperor has with great ingenuity contrived to draw forth no
small portion of the hoarded wealth of France by inducing the small

proprietors to invest their savings in the loans which he has created, and
which, issued at low prices, have almost invariably gone to a premium

—

thus giving the subscribers an actual profit if they have sold, and a profit

on paper if they have not. This system of itself has attached a great

number of persons to the Imperial Government and dynasty. But there

is a possibility, considering the relations which at present exist between
Napoleon and the Church, that future loans may meet with less support
in many of the departments. However this may be, it is clear that in

raising loans, year after year, the Government of France is sparing the

present generation at the cost of its successor. It is equally clear that,

to put out new stock at a low price, is to give a bonus to the present
subscribers at the cost of the succeeding generation. It would be only
a few degrees more opposed to economical practice were the Emperor to

raise a loan for the express purpose of making a present to every one of
his present loving subjects.

The more we see of the resources of France, the more faith do they
inspire

; but when we find England staggering under an expenditure of

£70,000,000 a-year, and know that it cannot be continued permanently
here without causing the greatest discontent and inconvenience, we may
be sure it cannot continue in France without exciting something worse.
Ultimately such a system must come to a standstill. The alternative
appears to be—either speedy repentance and reform, or bankruptcy, re-

volution, and repudiation of the national debt. If ever democracy raises

its head again in France—and it is a plant which thrives all the more
strongly, if secretly, in the hotbed of Imperial oppression—there is great
danger that the national debt, to the amount of which such enormous
additions are now being made—will be inveighed against and actually
attacked, as an essentially Imperial institution. If ever the French
streets and public buildings revert from an Imperial to a Republican no-
menclature, the great book of the national debt may not escape. Such
things have been witnessed before. In addition to these evils, there is

the contingency of fresh wars being undertaken by Napoleon III., with
the double and astute object of amusing the overgrown army, and daz-
zling the people into forgetfulness of their burthens.

In face of such dread contingencies, have we not reason for keeping
an anxious eye on the present lavish expenditure of France, even apart
from its lamentable influence upon our own expenditure ? The dying
warning bequeathed to his successors by Louis XIY.—a monarch second
to none in magnificence, and to few in wisdom—was, “ Avoid wars and
architecture.” His advice on both points is singularly disregarded by
the present Government.

TURKISH FINANCE-THE POSITION OF THE HOLDERS OF
THE LOAN OF 1858.

Such of our readers as are interested in Turkish credit and Turkish
securities will do us the justice to admit that we have not raised the
question of the position of the Loan of 1858 one moment too soon.
Neither have we been premature in urging the bondholders to action.
In our City Article will be found the particulars of two or three import-
ant matters which have occurred this week affecting the Loan. We beg
the especial attention of the creditors to one phrase which is made use of
by Mr. Hanson, in telegraphing to Messrs. Dent, Palmer, and Co., the
contractors. He says :

—“ Some of the Customs have been withdrawn
from the bankers; proceeds payable to the Syndicate. I feel confident
of the September dividend This is the first public expression of appre-
hension that the bondholders have heard. If they are wise, this casual
warning, though it may somewhat startle them, will spur them to in-
creased vigilance, and, if necessary, to combined action. We tell them
they have been too supine in the matter throughout. For our own part
we believe that the crisis in their fate was the moment when it was yet
uncertain whether the Turkish Government would accede to the urgent
representations made to it for the remittance of the Constantinople
Customs Revenues, month by month, to London. But the Government
has consented

; it has done more—it has signified its assent in the most
formal and solemn manner, through its Minister of Foreign Affairs and
through its Ambassador in London. It is of the deepest importance for the
bondholders to perceive, and, if need be, to unite in action upon the ground

that the Government has now deliberately given a fresh pledge in respect
of this Loan. That pledge it must redeem in the most complete manner.
If there should be any sign of drawing back, a gross breach of faith will

be committed, and there will be reason for the immediate appointment
of a Committee of Bondholders, charged to bring the proper amount of

pressure to bear both upon the British and Turkish Governments. Let
the bondholders, we repeat, unite on this ground. Let the instant test

of the good faith and sincerity of the Porte be its rigid adherence to the
stipulations lately entered into. And, unless these stipulations are im-
mediately carried out to the very letter, let the bondholders take their

own independent action, and stand up manfully for their interests. It is

much better that the test should turn upon this preliminary point, than
that the contingency of sueh a catastrophe as a suspension of the divi-

dend should be supinely awaited. If the punctual remittance of the
Customs Revenues to London as fast as they are collected can be se-

cured—if, to employ a rude figure, a pipe can be laid down between the
Constantinople Custom-house and the Bank of England—there can be
no fear as to the dividend, for it is admitted that the revenues in ques-
tion are more than sufficient to meet the interest and sinking fund of the
Loan. Question of right there can be none

; for the branches of reve-

nue hypothecated are the inalienable property of the bondholders, of
which no power on earth can rightfully deprive them.

The bondholders will perceive that, although something has been done,
much yet remains to be accomplished. The money which has hitherto
come forward on account of the September dividend has come forward
under the old and not under the new arrangement, as may be gathered
from a communication from the Ottoman Bank given in our City Article.

The new arrangement ought ere now to have been in operation, and pro-
ducing fruit, in the shape of remittances to London. The delay is

attributed to the necessity under which the Turkish Government found
itself, of making arrangements to this effect with the bankers who farm
the Constantinople Customs. It is stated that the consent of the bankers
has now been obtained

;
and this is confirmed by Mr. Hanson’s state-

ment that “ some of the Customs have been withdrawn from the bankers.”
But, if some, why not all, the whole of the Constantinople Customs
being the property of the bondholders, by the terms of the Loan contract ?

Again: Mr. Hanson states that “the proceeds” are made “payable to
the Syndicate.” What the bondholders require to know is, whether the
payment is a direct one, without the intervention of any Government
office whatever? If any intervention of that kind be required, they will

not be satisfied, knowing as they do the system of delays which prevails
in the public service in Turkey. What is wanted is simply the establish-

ment of such a plan as shall cause the proceeds of the Customs to flow
to London as a fixed and regular arrangement—an arrangement which
not only shall require no official interference to keep it going, but which
would require a breach of official good faith and duty before it could be
impeded in any way. And besides being what is wanted, this is precisely
what the bondholders have a perfect right to demand. We have said
that a good deal remains yet to be done. We are not yet at all satisfied

that the revenues are placed under the control of the Syndicate in the
absolute manner in which they ought to be. Until this is done, nothin^
is safe.

°

The announcement in the communication from the Ottoman Bank
that Mr. Gilbertson has been appointed a member of the Syndicate, in
the room of the late Mr. F. de P. Falconnet, has been received with
satisfaction. No man is better fitted for the post, in point both of cha-
racter and of business qualifications. It is quite an irregularity that Mr.
Falconnet’s place at the board has been permitted to remain vacant so
long. The appointment of Mr. Gilbertson may, we hope, be regarded
as an indication that the importance of the present crisis to the credit of
Turkey and to the interests of the bondholders is becoming recoo-nised.

We will only remark, further, that in all they demand now the bond-
holders are demanding less than was stipulated on their behalf in the
Loan contract. Reverting to the original prospectus, several interesting
clauses appear. It provides that the Imperial Government will appoint
a special Commission for the purpose of superintending the collection of
these revenues, composed of five members, two of whom are to be named
by the Government, and two by the contractors for the Loan

; the pre-
sident to be the Minister of Finance. The gentlemen appointed bv the
contractors wdl act as trustees for the bondholders, and will have a voice
equal to that of the remaining members of the Commission. The Com-
mission will be instructed by the Imperial Government to take such
measures as shall ensure a sum equal to three months' interest on theLoan
being always in the hands of the Commissioners ; and that remittances are
made to the Bank of England through the agency of the Ottoman Bank
to provide cash for the payments of interest or principal, at least one
month before their becoming due. The stipulations which we have marked
in italics have notoriously not been adhered to

; and this—we will not
say breach of faith, but neglect—on the part of the Turkish Government
perfectly justifies the bondholders, and those who act on their behalf
in taking the most energetic and instant action for their protection.

THE INCREASE IN OUR EXPORTS TO FRANCE UNDER
THE NEW TREATY.

When it is considered how great an influence the import or export of
bullion has on the money market, it is a matter of congratulation that
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the balance of trade with France seems to have become somewhat more

equally adjusted since the New Treaty of Commerce began to come into

operation. The advantage will probably be felt in a more marked de-

gree when the Treaty comes into full force. It would seem, from all the

figures, that the balance of trade with France has hitherto been between

six and seven millions sterling per annum against us, and this had to be

discharged in gold or silver. But when we compare our exports to

France for the year ending the 31st March, 1861, with those for the

corresponding period of I860, we find an increase of no less than

£4,811,000. The totals are: — In 1860, £9,631,200; in 1861,

£14,442,200. It is additionally satisfactory to find that the increase

has been spread over most of the articles exported, thus showing beyond

a question an extended commercial intercourse between the two coun-

tries. The principal articles which exhibit an increase, are the fol-

lowing :

—

I860 . 1861 .

Cottons yards 9,445,191 ... 10,664,846

Cotton yarn lbs. 418,054 523,202

Linseed oil galls. 1,400,671 ... 2,878,022

Wool lbs. 6,283,511 ... 8,551,562

Woollen yam » 824,544 ... 1,180,256

Cocoa 99 149,335 ... 1,040,244

Coffee, British Possessions 99 352,244 ... 4,503,486

Do. Foreign 99 98,200 432,187

Silk, raw 99 1,477,876 ... 3,442,249

Do. thrown 99 98,823 245,059

Wool, British Possessions 99 12,996,427 ... 16,893,477

Do. Foreign 99 242,341 ... 1,002,852

And, in “all other articles” the increase has been in value from

£628,852 to £1,143,669. It may be gathered from the nature of the

articles in which the bulk of the increase has taken place, that not only

must the manufacturing interest in France have been greatly benefitted,

but likewise the consumer.

Surely we may be permitted to hope that when the people of France

begin really to perceive the advantage that may be gathered from ex-

tended commercial intercourse with us, and when they learn, too, that

the people of England entertain not only no animosity, but feelings of

cordial regard and respect for them, there will be a better prospect of a

cessation of the costly armaments which the two Governments are sul-

lenly preparing against each other. If they are not against each other,

against whom are they directed ? Where is the foe ?

Meanwhile, to revert to another financial aspect of the question, we

may point out that the increase that has taken place latterly in our ex-

ports to France has evidently contributed in no small degree to the

influx of gold from the Continent, which has enabled us to bear without

actual inconvenience the continued drain of specie to America. In some

quarters it is argued that we are merely borrowing capital from the Con-

tinent, under the inducement of the high rates which we offer for it, as

compared with the rates on the Continent. It is thence inferred that,

directly money becomes any easier here, the capital borrowed will flow

back again. To a certain extent, no doubt, this argument is correct,

for whenever the value of money is relatively higher here, the effect re-

ferred to is naturally produced. But the figures above given go to show

that a good deal of the gold which we are receiving from France is in

payment for the increased quantities of goods which France has taken

from us, either for her own use or in connexion with her transit trade

with other countries.

ANGLO-INDIAN SECURITIES.-THE POINTS OF DIFFERENCE
BETWEEN THE RUPEE LOANS AND THE INDIA FIVE
PER CENTS.

The question referred to in the following letter from a correspondent is

probably not without some general interest :

—

TO THE EDITOR OF THE “ MONEY MARKET REVIEW.”

“ Sir,—You have devoted so much attention to Anglo-Indian securities

that I hope you will be good enough to explain the great difference b«-

tween the prices of the Five per Cents, negotiated in London, and the

Five per Cent. Paper Enfaced before the imposition of Indian Income-

tax, and, therefore (as I believe) exempt from that impost. The enfaced

paper can be converted into the form of stock, and transferred at the

Bank of England. It may be liable to stamp duty on conveyance after

conversion, but I believe the conversion itself involves no expense
;

moreover, the Rupee Loans are not redeemable for some years after the

British Loan.—I am, sir, your obedient servant, “ Lex.”

The chief explanation we can suggest is, that the public taste runs

in favour of the India Five per Cent. Stock raised in London, and that

this circumstance renders it by far the most marketable of the various

kinds of Indian Government securities. Marketability, our correspon-

dent will admit, is a great advantage. It may also be pointed out that,

although no addition is now being made to the Rupee debt, a consider-

able amount would unquestionably come into the English market from

the hands of holders in India, were the price to be raised much higher

here. So far as the home-market is concerned, it may be said that there

is the contingency of a large supply determinable merely by the ques-

tion of price, whereas, on the other hand, the supply of the India Five

per Cent. Stock will be very moderate, now that the Indian finances are

improving. A higher rate of interest may unquestionably be obtained

by an investment in the Rupee Loans, the security of which is identical,

whilst their conditions are also framed more in the interest of the holder

than those which obtain in the case of the India Five per Cent. Stock

;

yet the former being originally native Indian securities, will probably
never stand in the home market in the same estimation as the latter,

which was raised at home. Any future loan which the Indian Govern-
ment may require for railway or other purposes will doubtless be raised

in the latter form, until the .arrival of the time when its credit shall have
improved so far as to allow of money being procured, if needed, at a

reduced rate of interest. Meanwhile, as the amount of the Five per

Cent. Stock in existence increases, it will become still more marketable.

Perhaps it would suffice merely to reply to our correspondent that the

one kind of security is in fashion, and the other is not, for the public

taste in the matter of investments is oftentimes so arbitrary and capri-

cious that mere fashion may be said to have a great deal to do with it.

We have no doubt that the price of the India Five per Cent. Stock will

rise considerably above its present level, as soon as the coming Loan of

£4,000,000 is settled. Persons who have now an interest in keeping

the price down will then have an equal interest in raising it.

THE POSITION OF BRITISH LANDOWNERS IN BENGAL.
The present position of British Landowners in Lower Bengal is a sub-

ject of deep importance—of importance only equal to the apathy with

which it is treated by the British public, and by Parliament. In our

impression of the 8th June, we explained the nature of the tenure by
which estates are mostly held by European British subjects. Under
this, the putnee or perpetnal lease tenure, the default of the putneedar

is clearly to the interest of the zemindar. The latter has already re-

ceived a bonus for granting the lease ; if the tenure lapses he regains

his property, with all the improvements of his European tenant. The
temptation, then, is very strong for the zemindar to encourage the ryots

in the non-payment of rent. This should be borne in mind by those

who desire to understand the merits of the question. It may, or may
not be, that in this combination there is a conspiracy between the

zemindars and the ryots, to expel Europeans from the interior of

Bengal. Many well-informed persons think that to a great extent such

is the case. At all events it is to the interest of the zemindar to oust

his European tenant, and this expulsion must be the result of non-pay-

ment of rents by the ryots. The truth is, the ryots of Bengal have,

during the past year, learnt a very dangerous power—the power of

combination. They commenced by. repudiating obligations to sow
indigo. As British Landowners in Bengal generally possess also indigo

factories, the indigo is intimately connected with the land question, and

we must be permitted to say a few words on the subject. The “ system
”

of indigo planting is founded on the national custom of paying in ad-

vance for labour, and for agricultural produce. This custom again rests

on the method, or rather time, of realising the Government land-tax.

The quarterly dates of payment are in March, June, September, and

December. Rent for the land must be paid before the land has yielded

its fruits. Ere the crop is fairly ripe the tax gatherer is at the door,

and the ryot, who is not, as some ignorantly affirm, a capitalist, must

borrow. In Bengal he applies either to the mahajun, who charges

50 to 70 per cent, interest, or to the indigo planter, who charges none.

Hence the system of advances. Now, if a man receives ten shillings in

advance for agricultural produce, he may from misfortune, indolence, or

dishonesty only deliver six shillings worth. Where there is no sum-

mary or cheap process of law by which the balance of four shillings can

be at once recovered, it may be to the interest of the advancer, indeed

practically absolutely necessary, for him to carry the balance to account.

Thus, balances may accumulate. In a country where the peasant in-

herits his holding with the debts contracted in connection with it, these

balances may, in course of time, virtually affect the rate of payment re-

ceived for his produce by a man who did not take the original advance.

Now, this is precisely the case of the indigo planters and the ryots,

putting that of the former in the worst point of view. Both classes

have suffered from a vicious system, for which neither of them is re-

sponsible; a system which, springing from the oppressive character

of the land-tax, has been welded into their commercial relations by bad

government, bad laws, and expensive and corrupt courts, and perpe-

tuated mainly by the policy which excluded European settlers and Eu-

ropean civilisation from India. As might be expected, the present race

of indigo manufacturers, men of education and of high moral principle,

have worked the system as beneficently as possible. If unable to remu-

nerate the ryot as they would wish in one way, they have done so in

many others, often by foregoing balances altogether, more generally

still by low assessment of the land. In spite of the disadvantages of

the system, the fact is patent that their estates are gardens, and the dis-

tricts where they are most numerous are the richest in Bengal. They

are also among the few that have always yielded a large surplus revenue.

During the mutiny they were, owing to the presence of the British set-

tlers, the mainstay of the Government.

But to return to the land question. The combination not to fulfil

indigo contracts has, as was predicted, extended to the repudiation of

obligation to pay the land rent. Disturbances have taken place resulting

in loss of life, not between the ryots and the servants of their European
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landlords, but between the ryots and the military police sent to enforce

decrees for the payment of rent. The land-tax is the keystone of Indian

finance. Our revenue from this source is this year about nineteen mil-

lions sterling. Its non-payment would be synonymous with the bank-

ruptcy of the Indian Exchequer. No army could enforce its collection.

We have no hesitation, then, in saying that a general repudiation by the

ryots of their obligation to pay this tax, is the greatest danger which

could possibly threaten our Indian empire. The germ ot the danger

exists in Bengal. The ryots have learned the power of combination, and

are^exerting it in the most dangerous direction. A system of taxation

which leaves us so much in their power cannot be safe. We are aware

that a sudden alteration of the land tenure would be undesirable, but we

must, nevertheless, desire to see it placed on a safer footing. We ad-

vocate the fee-simple tenure, and, to secure it, have suggested the

optional and gradual commutation of the land-tax. Let the principle be

at least acknowledged in our Indian policy, if it cannot meet at once

with the practical recognition given to it already by Lord Stanley,

The redemption, as his lordship says, of an obligation to pay a certain

amount per annum by the payment of an immediate equivalent, all ex-

isting tenures being held sacred, in no way affects the financial position

of the Government, if the amount be applied to the extinction of the

debt. It is necessary, no doubt, to secure that the amount received is

so applied. We think this is quite possible, by the deposit of Govern-

ment Bonds as security for the land-tax. If a zemindar is allowed to

deposit Government securities in the collector’s office, the interest on

which represents the amount of his land-tax, the collector could with

one hand pay the zemindar the interest due to him by Government, and

with the other the Government claim on the zemindar for land-tax. It

would be a mere transfer of account by which the zemindar would, so

long as his securities were lodged with the collector, virtually hold his

land under a fee-simple tenure, while practically the Government debt

would be extinguished to the amount of the securities so lodged. In this

way the Indian Government would not have an opportunity of wasting

the revenue derived from the sale of land, and the duties of tlie collector

and the expenses of his office would likewise be very considerably re-

duced. It appears to us that the principle of a secure land tenure might

by some such plan be practically recognised.

WAR LOANS IN AMERICA-
ONe of the first effects of the war in America is a great demand for

capital on the part of each of the States which are arming for the strife.

The latest facts bearing on this subject are noticed as follows in a recent

circular of Mr. Satterthwaite :

—

Amongst the various States advertising for loans, vve notice:

—

Indiana wants .... $2,000,000 at 6 per cent for 20 years.

Illinois do do. for 18 do.

New Jersey do 1,000,000 do. for 18 do.

Ohio do 3,000,000 do. for 18 do.

Vermont do 500,000 do. do.

Such is the effect of the civil war during the two months since its outbreak, and of

course should it continue for a protracted period, the money to be raised in all

quarters, from North to South, must be very large.

In the political situation there was no material alteration ; there appears to be no

approach to a settlement other than that of the sword, and so far as information can

be obtained, it would seem that the Secession forces are so closely hemmed in at

Harper’s Ferry, that they must either fight a battle or retire.

As a proof of the soundness of Northern securities over Southern, we notice that

a large lot of Massachussetts Five per Cent. Stock sold in Boston over par, whilst

Virginia, Tennessee, and North Carolina Six per Cent., only commanded from

40 to 50

THE STATE OF TRADE.
(COMPILED FROM NUMEROUS LOCAL REPORTS. 3

The accounts from the manufacturing districts this week are generally

unfavourable, notwithstanding the fine weather. At Manchester there

appears to be a decided increase of depression. In the metal and hard-

ware districts, as well as in other quarters, employment is slack and
diminishing.

The aspect of trade at Manchester is described as very much the

same as it was last week. In yarns there is perhaps less doing, but no
quotable reduction in value lias taken place. The small business now
going on is chiefly for the Continent. In the market for piece goods
there is a more confirmed depression. Goods suitable for India and
China are mostly rather weaker in price. Probably a large business

could be done if sellers would make some concession in their terms, but

the margin between the cost of the cotton and the value of the fabric for

sale was probably never so small as it is at present. In T-cloths and
longcloths prices are sustained, though there is no great demand.
Printing cloth remains in the same depressed position as before. On the

whole, the tone of the cloth-market is flat, with a general tendency of

prices in favour of buyers. There are at laA some indications of -an

actual resort to working short time. One or two large spinning and
manufacturing establishments at Darwen are already working four days
a-week only, and the example is now likely to be followed.

At Leeds the markets in the cloth-halls have been of a fair character,

the tone being a little better. The demand is chiefly for the home trade,

the prospects of which are improving in consequence of the fineness of

the weather.

At Rochdale both the flannel and the wool markets have been very

inanimate, and manufacturers, from the slackness in the demand, are

beginning to reduce their rate of production.

The report from Bradford, dated Thursday, states that the business

doing in worsted yarns is very meagre, and the great object of spinners

is to curtail production to the utmost extent possible. There is a fair

business doing in pieces, particularly in fancy goods for the home trade.

The American houses are doing nothing, and their department of the

trade usually amounts to one-third of the production of the market.

At Leicester there is not much activity in the hosiery trade, and buy-

ers for the most part hold off purchasing, except in small lots. Business

also at Hinckley, Loughborough, and the country districts remains ex-

tremely dull. Many framework knitters continue unemployed.

At Nottingham there is no improvement in the lace trade. The cotton

branch is as depressed as it has been for a considerable time past, with-

out much hope of amendment until the affairs in America become more
settled. In hosiery there is a moderate amount of business doing for

the home market, and a few foreign orders are executing
; but the state

of both the staple trades is far from encouraging.

In the metal and hardware districts no improvement of any kind is

visible : with the exception of the military gun trade, at Birmingham,
there is scarcely a branch of business in which an average trade is being

done. The result is that manufacturers are hard put to it to keep their

men working four days ; but, in very many cases, they are not making
more than two or three days. At West Bromwich inactivity is the pre-

vailing feature. The iron trade remains in a very depressed state. The
preliminary meeting lakes place at the Stewponey, on the 27th inslant,

and it is rumoured that some of the leading firms are in favour of a re-

duction in prices. The wages scale is to be reduced forthwith.

THE FORTHCOMING RAILWAY DIVIDENDS.
In good quarters, the forthcoming dividends of some of ihe principal

railway companies are estimated as follows Loudon and North-West-
ern at the rate of 4-§- to 4f per cent, per annum ; Great Western, about

3 per cent, per annum
;
Midland, 6 or 6| per cent, per annum, but pro-

bably 6 ; Lancashire and Yorkshire, 5|- to 5f per cent, per annum
; and

London and South-Western, 4£ per cent, per annum.

With regard to the new China mail arrangements, the London and China Tele-
graph mentions that “ measures are in progress for inducing Government to con-
tinue the mail, the result of which will in due time be announced.”

Letters for Constantinople via Vienna and Kustendjie A postal

communication has been established between Vienna and Constantinople by way of
Tchernavoda and Kustendjie. Mails for conveyance by this route are despatched
from Vienna twice a week—viz., on Mondays and Thursdays ; and letters from the

United Kingdom intended to be forwarded by such mails will, in the ordinary course
of post, be in time for the mail of Monday if despatched from London via Ostend on
the evening of the previous Friday, and for the mail of Thursday if despatched from
London on the evening of the previous Monday. Letters for Constantinople,

which the senders may desire to forward by this route, must be specially addressed
“ via Kustendjie.” The postage chargeable upon letters will be the same as via

Trieste—viz., Is. Id. for a letter not exceeding half an ounce in weight, and so on.

Letters for Constantinople may also be forwarded by the quick mail from Paris, if

specially directed via Paris, Vienna, and Kustendjie.” Letters intended to be
sent by this route must be posted in or reach London in time for the day mail to

France on the mornings of Saturday and Tuesday. The postage upon letters thus

sent will be at the rate of Is. 2d. for each quarter of an ounce. In either case the

prepayment of the postage will be optional with the sender.—By command of the

Postmaster- General, Rowland Hill, Secretary.— General Post-office, June 17.

Early News and Stock Jobbing.— Sir Henry Furnese, a bank director, was
the Reuter of those times. He paid for constant despatches from Holland, Flanders,

France, and Germany
;

his early intelligence of every battle, and especially of the

fall of Namur, swelling his profits amazingly. King William gave him a diamond
ring as a reward for early information

;
yet he condescended to fabricate news, and

his plans for influencing the funds were probably the types of similar modern tricks.

If Furnese wished to buy, his brokers looked gloomy ; and, the alarm spread, com-
pleted their bargains. In this manner, prices were lowered four or five per cent, in

a few hours. The Jew. Medina, as we are assured, granted Marlborough an annuity

of £6,000, for permission to attend his campaigns, and amply r paid himself by the

use of the early intelligence he obtained. At the same period, Thomas Guy haunted
Change-alley, and gathered the gold which ultimately paid lor building his noble
hospital.— City Press.

The Flow of Money in the Stock Exchange.

—

A subscription at the

Stock Exchange is remarkable for numerous names, and large contributions. Re-
count a tale of sorrow among the members, and their hearts, “ open as day to melt-
ing charity,” flow out in unstinted benefactions. Speak of a poor baby, whose
widowed mother struggles for its admission to Wanstead, her success is certain

; but

then objects of a very different character— prizefighters— Heenan and his conqueror
-—excite equal sympathy, or rather more ; for mounted on tables they are vocifer-

ously cheered, and walk off with heavy bags of sovereigns. Little or no distinction

is attempted as to the claims of applicants. “ Do they want ?” is the sole inquiry.
“ Let us help them.” Certainly, stock-jobbing is a peculiar phase in the national

character. The professed members of the art are few, but their sayings and doings

leaven the whole of society. Hence betting- books, the world of excitement at i.orse-

races, the passion for wagers (another inveterate feature of Capel-court), and all the

thousand and one modes of secret gambling, as well as the more brazen vice which
stalks in the sun, is found in all our great cities, and especially in London.— City

Press.
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THE BANK OF ENGLAND.
TO THE EDITOR OF THE “ MONEY MARKET REVIEW.”

Sir,—Such is one’s reverence for wealth and authority that my very

hand falters when it has to trace a syllable not quite adulatory to the

greatest money power in the world
; but I find it impossible to fall in

with those who look upon the Bank of England as the most self-deny-

ing of corporations, intent mainly on national interests, foremost in

financial intelligence, watchful of trade and commerce, protector of in-

dustry and enterprise, anticipating every calamity, prepared for all emer-

gencies—using, in fact, its vast powers essentially for the good of the

country, the benefit of the people of England, and through them for the

welfare of the human race and all that sort of thing.

Yet the privilege of making money or capital, if unrepresented notes

be either, could hardly have been conceded except under some such

notion, however ill-defined and ill-founded
;

for, as a simple bargain, it

would be madness to furnish a lender, beyond the interest agreed upon,

with an instrument for extorting as much more as convenient from the

borrower. For this purpose the fourteen millions serve admirably well,

and though in themselves a delusion, have obtained enormous importance.

Whatever may be the wisdom, sagacity, or philantrophy, devoted to

the elevated sphere of action above indicated, and for which people be-

lieve this paper money to be intended, the Old Lady of Threadneedle-

street manifestly does not hold the creed that virtue is its own reward.

Her profits tell another tale ; they have been as huge as her privileges.

If there be no error in the figures now before me, the Bank of England
on a capital, amounting in 1790 to £11,612,000. all lent to Govern-

ment, was enabled to give up to 1830 in the shape of dividend, bonus and

in increase of capital by one-fourth without payment from the stock-

holders, no less than fifty-five millions pounds sterling ! Such is the

reward of virtue in Threadneedle-street

!

Myself too indolent to look into the subsequent accounts, I am will-

ing to pay half-a-guinea to the first man who shall bring me a clear and

reliable summary of the dividends and bonuses up to the end of 1860,

that I may insert it in my next letter. To be sure, we know that Bank
stock sells at a hundred pounds above its intrinsic value, proving that

there is still some good business at the old shop, but the current price

only proclaims the present : one would like to know a little about the

past, the thirty intervening years—and if the result were to prove com-
patible with moderation and all the fine notions I have so complacently

dwelt upon, there will be an obligation due to me from the Bank for

justifying its ways and setting its merits in a tangible shape before an

admiring world.

But neither Bank nor Government, nor any delegated body or autho-

rity, can be equal to the grandiose office of director, protector, or cor-

rector-general in matters of industry, commerce, or money dealings ; and

as the most cunning of statesmen have ceased to cudgel their brains

about balances of power or trade—as protection and sliding scale, once

believed paramount conditions of British greatness and independence,

have vanished from the statute-book—so also will it become patent that

fourteen millions, or any other sum of unrepresented notes, are about

the worst pap to nurse and fatten our energies upon, and that, however

sublime the scheme of administration, practically it can be but a mockery

and a delusion. Such administration would require knowledge greatly

exceeding what the Philosopher in Rasselas wanted for his government of

the weather—powers and performances far beyond human capacity.

They may not be sought for, surely they never will be found, in Thread-

needle-street.

To judge by appearances, the Bank has ever acted on surprise, not on
foresight. When clouds thicken in the financial horizon, those not in

the habit of using the Bank have no interest to sound the alarm, still

less those whose pressing w’ants are ever supplied by that institution,

lest disagreeable stringency might be hurried on. The financial history

of 1857 furnishes an apt illustration. That a crisis was at hand many
felt ; that all Hamburg might stop payment in one day was conjectured

as early as May in more than one commercial letter that came under my
notice; that the Borough Bank paid 2 per cent, commission for vast

sums raised in London on reissued bills, could be no secret; more
strange still, it was known both at New York and at St. Petersburg

that the Newcastle District Bank must go. Yet we find from the Par-

liamentary report subsequent to the panic, that on the 6th October only

the latter difficulty became known to the Bank, inducing a series of

advances of the rate, till then unparalleled, and hardly outstripped by
those lately recorded. Yet the world believes that such a body can

usefully regulate the dealings of the country, and must be entrusted for

that purpose with the issue of fourteen millions of unrepresented notes !—I am, sir, yours, Mercator,

THE GKAND TRUNK RAILWAY OF CANADA..
TO THE EDITOR OF THE “ MONEY MARKET REVIEW.”

Sir,—In one of your leading articles you pointed out the value of rail-

way debentures as an investment, and the difference between them and

preference shares. According to your views, it would seem that the

Grand Trunk Railway of Canada must be deemed bankrupt; and it

occurs to me to suggest to the holders of the ordinary debentures to as-

certain whether they possess the powers usually appertaining to holders

of such securities. If the shareholders cannot raise money to provide

rolling stock, and so increase the profits, they cannot expect their

creditors to continue patient. Assuming the profits of the half-year,

ending 31st December, 1860, to have been £63,000, we have £109,000
for the year, and the annual charges amount to about £540,000, or if we
add interest at 8 per cent, on £2,000,000 unsecured debts, we have

£700,000 to be paid before dividend on stock. Now, I think, an rfte*

rage weekly receipt of £39,000 for twenty years is not a gloomy esti-

mate, or 66|- per cent, for expenses, renewal of rails, &c., too high an
allowance

; and, on these assumptions, we have a net annual profit of

£676,000 for twenty years. Possibly, you may be able to show good
reasons for a more sanguine view of the position of shareholders. The
postal subsidy, being a part of the “ tolls,” is mortgaged to the prefer-

ence bondholders
; and, I apprehend, it cannot be capitalised and used

to discharge floating debts.—I am, sir, your obedient servant, Lex.

THE GREAT WESTERN OF CANADA RAILWAY.—
MR. LAING’S REPLY.

TO THE EDITOR OF THE “MONEY MARKET REVIEW.”
Sir,—From sympathy with the position of Mr. Cannan, Chairman of the late

Committee of Investigation upon the affairs of the above Company, I crave to say

a few words upon the important letter from that gentleman, printed in your last

number, and to express my astonishment at the course which has been taken by the

press generally, with reference to the charges affecting Mr. Laing as an original

director of that Company. I concede at once that, at the present crisis of Indian

affairs, any question which goes to the disturbance of confidence in the character of

the Finance Minister, should be approached with great caution, and in a spirit of

perfect equity and fair play towards him. But will anybody tell me that this object

is likely to be promoted by the course adopted by the Times, which, in its City Ar-

ticles, has from the very outset of the inquiry endeavoured to shield Mr. Laing at

the expense of the Committee, and to cast suspicion and doubt upon their motives

and character, including therein the respected Chairman, a gentleman whose posi-

tion was in every respect entitled to consideration for any statements made by him

as that of Mr. Laing himself? So far, then, from this having been effected by the

course pursued, I verily believe that the tone adopted by the writer of the City

Article has done more to increase the general distrust of Mr. Laing and of the

whole system of management of public companies, than could any other proceeding.

In the course of his able letter, Mr. Cannan says that the Calcutta correspondent

of the Times invokes the transfer of public indignation from Mr. Laing to the Com-
mittee of Investigation ; and in so doing has given expression to sentiments which

should have found an echo here if Mr. Laing had been unfairly treated; and,

doubtless, this is the common sense view of the matter.

Speaking for myself, I must say that having read with the greatest attention of

which I am capable the whole case, as well the charges as the defence of Mr.

Laing, having compared dates and weighed the evidence, truth impels me to declare

my inability to understand what the Times has been driving at, when it pretends

that Mr. Laing’s explanations have given complete satisfaction either in London or

in Calcutta. Judging from the result of my own enquiries, I have arrived at the very

opposite conclusion, and that Mr. Laing’s conduct has afforded anything but satis-

faction, except, indeed, tojhis friends connected with the Stock Exchange, such as

assembled in great force at the “ preliminary meeting ” in the City, on the 5th of

April last, when, having failed, through Mr. Sydney Smith, to prevail upon the

Committee of Investigation to varnish their report, they laudably resolved to swamp

that report at the meeting of the shareholders, by the usual process. But notwith-

standing their vigorous effort the shares have not sympathised—they will not rise

—

confidence has not returned. The public is at last, I believe, fairly awake, and will

will not be persuaded—no, not even though the “ City Article ” pledge itself, and

though Mr. Schuster ( Mr. Laing’s particular friend in the Crystal Palace scheme,

who has watched him during the whole period of their valued connection) vouch

for it, and even though the members of the Stock Exchange combine for the purpose

of blockading the mysteries of this question against further investigation.— I am, &c.,

Elm Court, Temple, 18th June, 1861. John Abel.

THAMES EMBANKMENT AND RAILWAY.
TO THE EDITOR OF “ THE MONEY MARKET REVIEW.”

Sir,— In consequence of many inquiries which have been made, will you permit

us, through your columns, to state that the Thames Embankment Bill which was

thrown out on the second reading in the House of Commons on the 30th ult., had

reference to a quite distinct undertaking, and was promoted by different parties from

that comprised in the Bill entitled “ The Thames Embankment and Railway,” and

which is still pending before Parliament, but the proceedings in which are suspended

until the Royal Commission now considering the question, under the presidency of

the Lord Mayor, shall have made their report. The great public interest felt on

this question will, we trust, justify us in stating further that the objects comprised

in the pending Bill, which was intended to carry out the plans commonly known as

Mr. H. H. Bird's, are as follows :

—

An embankment on the north shore of the Thames, between Westminster and

Southwark bridges.

A public carriage road, supported on columns, about 10 feet above the level of

such embankment, and connecting Whitehall with Bridge-street, Blackfriars.

A railway at a low level, commencing at the new Victoria station at Pimlico, and

terminating at Queenhithe Dock, on the City side of Southwark-bridge.

A low level intercepting sewer.

A reservoir to compensate for the abstraction of tidal waters by the formation of

the embankment, by which the “scour” of the river will not only be maintained,

but may be increased at pleasure.

An ample provision of docks for the use of the various wharfingers, and the eon*

version of large portions of the intended embankment into public gardens*
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These plans, thus shortly described, have not now for the first time been sub-

mitted to Parliament
;
but were carefully matured and approved by high authorities

both in the engineering and commercial worlds, even before the appointment of the

select committee of the House of Commons, which sat in the last session.

As, however, in accordance with the invitation put forth by the present Royal
Commission, the plans have, in common with many others whose existence is ofbut
very recent date, been submitted for their consideration, it would not be proper for

us, pending the report of the Commission, to discuss in any way their particular

merits.

It is, nevertheless, important that we should point out that, if the question of the
embankment of the Thames is to be dealt with in the present session, of the desira-

bility of which there can be no doubt, the pending Bill is the only means by which,
in accordance with the standing orders and usages of Parliament, such a result

can be obtained.

We may add our confident belief that whether the Royal Commission approve the
particular plans referred to in the Bill, or desire any variation, the scope of the Bill

is sufficient to enable their views to be carried out, even if they recommended the

abandonment of the proposed railway, and the transferring of the powers from the
promoters, who, as a private Cbmpany, contemplate carrying out the undertaking
without any expense to the public, to the Metropolitan Board of Works, or to any
other public body to whom Parliament may prefer entrusting the execution of the
undertaking, although such an arrangement would entail increased rates, or the con-
tinued burthen of the coal duties.

Our opinion on this point, based on good information, is materially strengthened
by that expressed elsewhere, with reference to the numerous plans now under con-
sideration, that in all substantial respects those many and multifarious designs reduce
themselves to two or three types—we might almost say to one. We should think it

hardly possible to disagree, except for a matter of a few inches in height or a few feet

of surface, as the scope of deviation is much less than is generally supposed.
Permit us then, sir, to urge through you upon the authorities that advantage should

be taken of the pending Bill, and to add that there is neither difficulty nor uncertain y
this year, though we will not answer for the next. We are, &c.,

20, Change-alley, June 10. Fkoom Brothers.

Cornish Notes for “ Out-Adventurers.” Ey Joseph Yelloly

Watson, F.G.S., &c., &c. Second Edition. Published at the

Mining Journal Office.

These “Notes” were written during a fortnight’s ramble among the

mines of Cornwall and Devon. They give a succinct, and we believe,

true description of the various mines which the author visited. They
will be found extremely interesting by those who invest in this descrip-

tion of property. Mines, like the lotteries of old, contain comparatively

few prizes and many blanks, but many of the blanks would be avoided
by consulting respectable mining brokers, and of this class Mr. Watson
is one.

We select the following extract as giving an idea of the clever style of

this pamphlet, which we cm conscientiously recommend to the considera-

tion of those already interested and of those about to invest. We shall

be very glad indeed to meet Mr. Watson again in an extension of his
“ Cornish Notes.”

May ].— I am writing this on the summit of Cam Camborne. Before me the
blue sea, and the richest panoramic view in the world. By “ richest,” however, I

do not mean in beautiful and verdant scenery, such as a novelist would describe, for
between the Bristol Channel and Carn Camborne I see nothing as far as the eye can
reach from east to west, but parched and barren ground, little mountains of rubbish,
and tall dark stacks of chimneys

; I see, in fact, the richest mineral district in the
world lying at my feet. I am looking upon mines from which scores of families
have been enriched, and many beggared. From up those dark shafts men have
come, as working miners, with “stones of ore ” in their pockets, the forerunners of
fortunes which have made their descendants, in some cases, the largest landowners
in the county, and in others, men of mark, of rank, and title. And now, as I look
upon the apparently quiet scene, and watch the heavy beams of the engines work
lazily up and down, thousands upon thousands of men are burrowing underground
like moles—some seeking an “ ignis fatuus,” others working by the light of a
farthing candle, the “ keenly lode,” and as they work enriching others, if not them-
selves. People may rail at mining as they will (and as they may have cause, per-
haps, at such “ mining ” as they sometimes hear of in London), but what would
England be without it? It is not only in itself a grand pursuit, but there is some-
thing enticing and even fascinating in it. The “captain,” when he makes a rich
discovery, is like a successful general, and becomes at once a man of mark; and
we, the adventurers, are like his victorious army, only we get better paid. I am
within the mark when I say that the group of mines before and around me have
yielded mineral to the value of more than forty millions sterling. Just at my feet
are Stray Park and Camborne Vean, the latter worked without once stopping for
120 years, and yielding for copper in early times enormous returns, and more than
£200,000 in profit. Across the valley are the rich mines of West Seton, Wheal
Seton, North Roskear and the Croftys. The former is now one of the most pro-
ductive copper mines in the county—and North Roskear in former times made a
profit of £100,000, and the Croftys, £300,000. Close in to my right is Dolcoath
(which has ot itself, as Captain Charles Thomas informed me, sold tin and copper
to the value of five millions sterling). Cook’s Kitchen, which has returned almost
as much ; then Tincroft and Carn Brea. At my back, and almost within a stone’s
throw, are Wheal Harriett and Condurrow; and then to the east of these rich groups
oflllogan and Redruth— South Frances, Basset, Buller, East Basset, &c. Captain
Charles Thomas, the most experienced agent, in the county, in a small work (to which
I shall refer at a future time), entitled “ Remarks on the Geology of Cornwall and
Devon,” calculates that the Camborne, lllogan, Redruth, and Gwennap Mines, all

comprised within a run of six miles in length and two and a-half in width, have
produced copper ores to the value of thirty millions sterling, and are still producing
£500,000 a-year in copper, and about £120,000 a-year in tin.

The Crops in France.—The weather in Fiance is as favourable as it could
be for the corps. The hay harvest has commenced

; beetroots promise well. Colza
plants are ripening under excellent conditions, and the wheat is fast filling. The
journals of the departments of the south and centre represent that the rains of the
last_few days have done great good to the crops.

[Advertisement.]

NORTHERN ASSURANCE COMPANY,
(Established 1836.)

Incorporated by Act of Parliament.

Head Offices :

Aberdeen— 3, King-street. I Edinburgh— 20, St. Andrew-square.
Dundee—16, St. Andrew’s-place.

|
Glasgow—19, St. Vincent-place.

London—l, Moorgate-street.

The Twenty-fifth Annual Meeting of this Company was hell on the 14th instant, and the following

are the leading features of the Report presented by the Directors to the Proprietors and Policy-

holders on that occasion
FIRE DEPARTMENT.

The Fire Premiums received during the year amounted to £143,207 18 3
Less paid for lte-insurances ... 21,772 14 0

£121,435 4 3

Being an increase over the amount for last year of £21,084 15 2

Losses by Fire, including all outstanding claims £58,111 4 4

Amount at credit of Reserve Fund after payment of Dividend and Bonus ... £47,131 7 11

LIFE DEPARTMENT.
1. Assurance Branch—

During the year the number of Policies issued in this department was 498,

assuring the sum of £252,385, and yielding in Annual Premiums the sum of ... £9,496 13 2

The Revenue of the Branch for the year from Premiums was
Less paid away for Re-assurances

£74,470 11 G

... 7,584 13 11

Nett Premiums
From Interest on Accumulations...

£G6,8S5 17 7
14,342 17 1

Total Nett Revenue

The Claims by Death were 63 in number, amounting,

and reckoning all outstanding Claims, to

lclusive of Bonus additions.

£81,228 14 8

£29,279 12 10

2. Annuity Branch

—

Amount received during the year on aceount of 24 New Annuities granted ... £7,743 14 11

Total Annual Amount payable in respect o f 170 current Annuities £3,743 14 2

The sum at the Credit of the Non-Participation Fund was

„ „ Participation Fund

„ „ Annuity Branch

£99 692 11 10
260,532 10 8
37,673 1 5

Together ... £397,898 3 11

INVESTMENTS.
The total Assets of the Company, on 31st January, 1861, amounted to £554,998 15 1

Standing as follows, and yielding an average rate of interest of £4. 9s. lOd. per
cent, per annum :

—
Consols, and other Government Stocks
Railway and other Debentures
Indian Government Guaranteed Railway Stock
Mortgages, Reversions, and other Securities ...

Loans on the Company’s Policies

Company’s Premises ill Aberdeen, London, and Edinburgh
Other Assets

£33,408 19 7
145,450 7 9

41,925 0 0
135,649 8 7
73,807 6 5

23,834 8 6

3,567 9 3

£457,643 0 1

Bills receivable, being remittances not arrived

at maturity £11,93S 4 4
Amounts in the hands of Branch Offices and
Agencies

Interest accrued, but not payable
On Deposit at Bankers
At Current Account with Bankers
Cash on hand

... 37,356 12 0

... 3,127 13 2

... 30,000 0 0

... 14,464 16 5

468 9 1
—— £97,355 15 0

£554,998 15 1

The Investments and other Funds of the Company, have on the present occasion been brought
under the special review of a Committee of Directors, who found it necessary to write off, to Profit

and Loss, only the small sum of £98. 13s. Id.

DIVIDEND TO SHAREHOLDERS.
In addition to the Ordinary Dividend of Seven and a-Half per Cent,, a Bonus of Five per Cent,

was declared upon the paid-up Capital, making the total distribution among the Shareholders for

the year, Twelve and a-Half per Cent.

Result of the Fourth Investigation into the Participation Life Branch.

The Bonus declared upon all Policies in this Branch current on 31st January, 1861, was at the

former rate of £1. 7s. 6d. per Cent, per Annum, aud the following Table shows the Additions

to existing Policies of various dates, and affords a comparison between the present and former
Bonuses :

—
Rates of Bonus Additions on a Policy effected at Age 25.

Effected in

Bates per Cent, per Annum of Additions.
Total Rates per Cent, of

Additions.

1846. 1851. 1856. 1861.
On the sum
Insured.

On the Amount
of Prems. paid.

£ s. d. £ s. d. £ s. d. £ s. d. £ s. d. £ s. a.

1836 1 5 0 1 10 11 1 1.3 0 1 15 4 37 6 8 71 5 1

1841 1 5 0 1 9 3 1 11 3 1 13 9 31 4 8 70 19 4
1846 1 5 0 1 7 10 1 9 9 1 11 10 23 11 11 70 7 5

1851 1 7 6 1 7 11 1 9 9 15 15 10 68 10 0
1856 1 7 6 1 7 11 8 6 11 66 7 5

1861 1 7 6 17 6 65 12 2

[An Extract from the Directors’ Repoit upou the Investigation will be sent to every Policy-holder

entitled to participate, with a Certificate of the amount of the Bonus attaching to his Policy.]

LONDON BOARD OF DIRECTORS.
Chairman.—"WILLIAM MILLER, Esq., M.P. (James Miller and Sons, Leith; and William

Miller and Co., St. Petersburg.)

George G. Anderson, Esq. (G. and A. Anderson.)
Charles Bell, Esq. (J. Thomson, T. Bonar, and Co.)

Thomas Newman Farquhar, Esq.
Duncan James Kay, Esq. (Kay, Finlay, and Co.)

Sir Charles R. M'Grigor, Bart. (C. R. and W. M'Grigor.)

William Westgarth, Esq., ( Westgarth, Ross, and Spowers.)

Medical Officer.—Dr. Jeaffreson, 8, Finsbury-square.

Bankers.—The Union Bank of London.

Solicitors.— Messrs. Johnston, Farquhar, and Leech.

Secretary. - A. P. Fletcher |
Vice-Secretary.—Edward Fuchs,

London, 17tB June, 1861.
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BANK OF ENGLAND.
(From the London Gazette of last night.)

An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week
ending on Wednesday, the 19th day of June, 1861.

ISSUE DEPARTMENT.
Notes issued, £25,892,965 Government Debt £11,015,100

Other Securities 3,459,900

Gold Coin and Bullion .... 11,155,442

Silver Bullion 262,523

£25,892,965 £25,892,965

RANKING DEPARTMENT.
Proprietors’ Capital. £14,553,000
Rest 3,245,994

Public Deposits (including

Exchequer, Savings Banks,

Commissioners of National

Debt, and Dividend Ac-
counts) 7,855,633

Other Deposits 11,082,951

Seven Day and other Bills. . 558,848

£37,296,426
Dated the 20th day of Jifte, 1861.

Government Securities (in-

cluding Dead Weight An-
nuity) £9,888,607

Other Securities 19,721,896

Notes 6,708,095

Gold and Silver Coin 977,828

£37,296,426
M. MARSHALL, Chief Cashier.

The above return, compared with that for the previous week, shows the

following changes :

—

Circulation Issue .

.

Circulation Active .

.

Public Deposits . . . . . . .

.

Other Deposits

Government Securities in Banking Dept.

Other Securities in Banking Department.

.

Coin and Bullion in both departments .

.

Seven Day and other Bills

The Rest . . . . . . . . .

.

Notes in Reserve .

.

Total Reserve (Notes andCoin) in Banking
Department

£25,892,965 . . Increase £307,735
19,184,870 . . Decrease 159,220
7,855,633 . . Increase 288,130

11,082,951 . • Increase 130,716

9,888,607 . . No change.

19,721,896 . . Decrease 144,917
12,395,793 . . Increase 383,889

558,848 . . Decrease 30,042

3,245,994 . . Increase 9388
6,708,095 . . Increase 466,955

7,685,923 . . Increase 543,109

The position of the Bank is steadily becoming stronger. There has

been an addition to its resources both under the head of Deposits and of

Securities, the latter having matured to some extent, and the void not

having been filled up by the commercial demand. The Deserve of Notes

has accordingly increased more than half a million. The addition to the

Coin and Bullion is likewise considerable, notwithstanding the continued

shipments to America.
THE MONEY MARKET.

London, Friday Evening, June 21.

The Discount Market this week has not experienced any alteration of

striking importance, but during the last two days the demand has be-

come somewhat brisker. This was more especially observable to-day,

an increased movement being experienced at the Bank of England,

where the applications during all the earlier part of the week had been

slack. The market must be expected to continue rather tight until the

quarter is turned, and the mercantile engagements maturing in the first

week in July are met. Considering the contraction of trade which is

taking place in all directions, and the fact that, notwithstanding the drain

to America, gold is accumulating in the Bank, there is an impression that

the money market will then become easier, and that a moderate reduc-

tion will take place in the rate of discount.

In Lombard- street to-day the rates for the best bills were 5| to 6 per

cent.

In the Stock Exchange money has been much wanted, and commanded
to-day 54 per cent, on Government securities.

The despatches received to-day from New York quote the exchange

rather flatter, at 1054. There is thus a prospect that specie will continue

to be shipped in moderate amounts from this side.

The large sum of £472,889 in specie lias been sent to the United

States and Canada since the 14*th inst—viz., by the Europa, £191,770;
Etna, £236,119

; Hammonia, £5,000 ; and by the Nova Scotian (for

Quebec), £40,000.
As much as £150,000 in gold was sent into the Bank yesterday. On

the other hand, 45,000 sovereigns were withdrawn for exportation to

New York by the Persia on Saturday, which will doubtless take a much
larger sum. To-day the Bank bought £56,000 in gold.

The Pera took on the 20th inst. £200,649 in specie for the East,

including £100,019 for Calcutta on Government account. The total for

Calcutta is £125,019; Madras, £13,792 ;
Shanghai, £32,013; Hong

Kong, £19,325 ;
Ceylon, £5,000 ; Alexandria, £3,500 ; and for Foo-

chow-Foo, £2,000. The whole is silver, except £12,292 gold.

Seven Australian ships are known to be at sea, with £582,000 in gold
;

but little is vet due.

THE BULLION MARKET.
With reference to the movements in bullion and in the Indian Go-

vernment paper, Messrs. Pixley, Abell, and Langley report as fol-

lows :

—

Gold.—We have to report the arrival of two more vessels from Australia—the
Kleber, with £35,500 ;

and the Themis, with £94,000. Large amounts of gold
coin have also come to hand from Constantinople and the Continent, and, as the

demand for export is still very small, the Bank of England has purchased, during
the past week, about £472,000, and further sums will be sent in. Sovereigns, how-
ever, continue to be sent to America, the Anglo-Saxon having taken £32J)00, the
Europa £191,770, and the Etna £236,119 ; the steamer to leave on Saturday will
also take a considerable amount.

Silver.

—

The market for Silver has experienced a further decline, the bars ex
Atrato having been sold at 60fd per oz. standard. The shipments to the East on
mercantile account are now but small, the Pera having taken only £188,357 to India
and China, and of this amount Government sent £100,000. We quote the price as
60§d. per oz. standard, with but little business doing.
Mexican Dollars.—The dollars held over from the Tasmanian, in expectation

of a rise, have been sold at 59Jd. per oz., being a slight fall from the price at which
the greater part of those brought by that vessel were sold on the 5th inst. There is

but little doing in this coin, and we quote the price as 59gd. per oz., with a dull
market.

Exchange on India remains the same. Bank’s Drafts on Bombay and Calcutta,
60 days’ sight, are Is. llld. to 2s. ; Bills with Documents, Is. ll|d. to Is. 1 Ifd.

;

Madras— Bank’s Drafts, 60 days’ sight, Is. ll|d. to Is. ll|d.
India Government Loan Notes have improved spice our last Circular, owing,

no doubt, to the improvement which has taken place in India. Five per Cents, are

94, and Five-and-a-Half per Cents. 100^ to f.

THE EXCHANGES.
The Continental Exchanges this week have been generally firm. The

exchange on Hamburg has moved in favour of this country. This af-

ternoon the rates on that city and on Frankfort were rather better.

Subjoined is our usual list :

—

Amsterdam 3 M. D. 13 i 12 1
Ditto 3 D. S. 11 181 191
Rotterdam 3 M.D. 12 l 12 1

Antwerp „ 25 62i 7i
Hamburg Ms. Banco ... 13 Bf 10
Paris 3 D. St. 25 32A 40
Ditto 3 M. D. 25 65 70
Frankfort-on-the-Maine

.

ll»t i
Petersburg Pr. Ruble ... 3J m i
Vienna off Flo 14 15 30
Trieste ditto 14 15 30

Madrid 3 M. D. 481 i

48| |
25 80 5Leghorn

Genoa 25 80 5
Milan 25 80 5
Naples „ 391 i
Palermo

}y H7i i
Messina 1171 1
Lisbon 90 D. D. 521 i
Oporto « 521 {

THE NEW INDIA LOAN.
The New India Five per Cent. Loan of £4,000,000 is expected to be

placed ontbe market before the middle of July, or almost simultaneously

with the payment of the dividends.

THE VICTORIA LOAN.
It appears that there is no immediate prospect of the £2,000,000

of Victoria Debentures, now in the hands of the London committee, being

placed upon the market, no instructions to that effect having been re-

ceived by the last mail from Melbourne.

THE TURKISH LOAN OF 1858.

Messrs. Dent, Palmer, and Co., the contractors for the Turkish Loan
of 1858, on Tuesday caused the following telegram, addressed to them
by Mr. C. S. Hanson, and dated Pera, June 17, to be posted up in the

Stock Exchange:—-“Some of the Customs withdrawn from bankers:

proceeds payable to the Syndicate. I feel confident of the September
dividend.”

The following communication has also been issued from the Ottoman
Bank to the journals :

—
Sir,—I am instructed to notify to you that the Court of Directors have to-day

received from Messrs. Dent, Palmer, and Co., the contractors of the Turkish Loan
of 1858, a letter intimating that it is their intention by the next mail to appoint, on
the nomination of this bank, Mr. Edward Gilbertson (now holding the office of Local
Director of the Constantinople branch), a member of the Syndicate, in the room of
the late Mr. F. de P. Falconnet. As reference has been made in a recent num-
ber of your journal to the amount received by the Ottoman Bank on account of the

dividend, I am desired to append the particulars of such receipts, amounting in the
whole to £24,800 - viz. : £800 received on 29th April last ; £3,000 on 4th May

;

£4,000 on 11th May ; £3,000 on 17th May ; £2,200 on 24th May; £800 on 3rd
June ; £7,000 on 8th June; £4,000 on 15th June.— I am, &c.,

William W. Lander, Assistant Secretary.

The Ottoman Bank, 26, Old Broad-street, E.C.,
London, June 19, 1861.

THE AUSTRIAN FINANCES.
It appears that the Austrian Government have ordered the resumption

of the payment of the interest on the national loan in specie. For many
months it has been paid in paper, at a certain rate of allowance, in vio-

lation of the engagement solemnly entered iuto by the Government when
the loan was raised.

THE GALWAY MAIL SERVICE.
It is understood that the Atlantic Boyal Mail Steam Navigation Com-

pany intend to suspend the despatch of their vessels between Galway and

America pending the issue of the question as to the subsidy.

THE CORSICA-TOULON TELEGRAPH.
Messrs. Glass, Elliot, and Co., on Tuesday, received a telegram from

Ajaccio, in Corsica, informing them of the successful laying of a sub-

marine telegraph cable between that place and Toulon, in France. The
length of line is 205 miles, and the depth of water, 1,500 fathoms.

MEXICAN BONDS.
A general meeting of the Mexican bondholders is called for the 4th

July, to receive the committee’s report.

THE CHINA MAIL ARRANGEMENTS.
A memorial to the Treasury in favour of the resumption of the bi-

monthly China mail, now lies for signature at the office of the London

and China Telegraph. It has already been signed by Messrs. Matheson

and Co., Dent, Palmer, and Co., Crawford, Colvin, and Co., Baring

Brothers and Co., Huth and Co., Gregson and Co., Gledstanes and Co,,

and the principal Indian banks.
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THE NATIONAL COMPANY FOR BOAT-BUILDING BY MACHINERY.

A good deal of attention has been attracted by the announcement of

“ The National Company for Boat-Building by Machinery (Limited).”

The objects of this undertaking may not inaptly be said to possess a

national importance, for, if only one-half of the results expected from the

Company’s patent be realised, great advantages will be conferred. The

patents are those of Mr. Nathan Thompson, of New York. The direct-

ors tested in every way the statements put forward on behalf of this

gentleman’s inventions, and, having satisfied themselves of their accu-

racy, have placed the present undertaking before the public. They are

supported in their opinion of their value by a remarkable series of testi-

mony from a host of gentlemen eminent in science or by social rank. It

is contended that the marvellous advantages of the Company’s machinery

will enable it to distance all competitors. The capital is £200,000, in

shares of £10 each.

The Directors ot this’ Company, having received numerous applica-

tions for permission to witness the machinery in motion, have intimated

that another exhibition will take place on Wednesday next, the 26th

instant.

RAILWAY TRAFFIC.

The Brighton Bailway traffic return shows this week an increase of

£1,136; the South-Eastern, an increase of £40; the London and

North-Western, a decrease of £1,918; the Great Northern, a decrease

of £1,690; the Great Western, an increase of £2,761; the Eastern

Counties, a decrease of £1,205 ;
the Manchester, Sheffield, and Lincoln-

shire, an increase of £152; the Lancashire and Yorkshire, an increase

of £1,670 (namely, an increase of £2,360 in passengers, and a decrease

of £690 in goods) ; the Midland, a decrease of £862 ;
and the North-

Eastern, an increase of £4,509.

The traffic on the Ottoman Bailway for the week ending June 9 was

£205.
RAILWAYS.

Notice is given that on the 1st July the holders of paid-up shares in

the Boyal Portuguese Bailway Company may receive 20f. per share for

interest and dividend, and the holders of obligations 7f. 50c. per obliga-

tion for the half-year’s interest.

The debentures for the Indus Steam Eiotilla (Scinde Bailway Com-
pany), now offered to the public, present a virtual bonus of two months’

interest, by a payment on or before the 30th June, as “ the bonds will

be dated on the 1st May, 1861, and will bear interest at the rate of

5 per cent, per annum from that date, on all moneys paid on or before

the 30th June, 1861.”

The Canadian News states that at a meeting of the board of directors

of the Grand Trunk Bailway, held in Montreal on the 30th ult., all the

Canadian directors determined to resign, and their resignations were

forwarded to England by the last steamer. The precise reasons which

have led to this step have not yet been made public.

The second call of £2, making £11 paid, is to be paid on the Five per

Cent. Guaranteed Shares in the South Yorkshire Bailway Company by

the 27th inst.

The annual meeting of the Bombay, Baroda, and Central India Bail-

way Company is convened for the 28th inst., and will be made special,

to pass a resolution for the conversion of paid-up shares into stock.

The proposed alterations in the statutes of the Dutch Rhenish Bail-

way Company, of which formal notice has been given by advertisement,

are confined to the removal of the head quarters of the company from

Amsterdam to Utrecht.

BANKS.
At the annual meeting on Tuesday of the South Australian Banking

Company, the directors’ report, recommending a dividend of 10 percent,

per annum, was adopted. It has already been referred to in this journal.

The directors of the Provincial Bank of Ireland have declared a half-

yearly dividend at the rate of 4 per cent., and also an extraordinary divi-

dend of £1. 10s. per £100 share, and 12s. per £10 share.

ASSURANCE COMPANIES.
A very favourable report was presented at the twenty-fifth annua^

meeting of the Northern Assurance Company, held on the 14th instant

It stated the net amount of the fire premiums for the year at £121,435.

being £21,084 more than in the previous year- The total claims were

£58,111. The amount at credit of the reserve fund, after payment of

dividend and bonus, is £47,131. In the life department the total net

revenue was £81,228, and the claims £29,279. The assets of the com-

pany on the 31st of January last amounted to £554,998, and yield an

average rate of interest of £4. 9s. lOd. per cent, per annum. The in-

vestments and other funds of the company have on the present occasion

been brought under the special review of a committee of directors, who
found it necessary to write off, to profit and loss, only the small sum of

£98. 13s. Id. In addition to the ordinary dividend of 7i per cent, a

bonus of 5 per cent, was declared upon the paid-up capital, making the

total distribution among the shareholders for the year, 12^ per cent. As
a result of the fourth investigation into the participation life branch, the

bonus declared upon all policies in this branch current on 31st January

last, was at the former rate of £1. 7s. 6d. per cent, per annum. These

particulars were received with much satisfaction.

The directors of the London and Provincial Marine Insurance Com-
pany have issued the following report, to be presented at the first ordi-

nary general meeting, which is to be held on the 27th instant. It is

considered to be satisfactory, as indicating that the risks have been care-

fully chosen :

—

The directors submit to the shareholders the accounts of the company, showing
the result of its first year’s operations, ending the 14th May last. The accounts,
which have been duly examined and verified by the auditors, show, that after the

payment of all claims for losses, averages, and returns, together with all expenses,
charges, salaries, &c., and one-fifth of the preliminary expenses, there remains a
surplus on the underwriting account of £39,320. Is. 6d. From this sum the direc-

tors recommend the payment of interest to the shareholders at the rate of 5 per
cent, upon the paid-up capital of the company.

With reference to the serious charges brought against Williamson, the

insurance agent at Manchester, we are authorised to contradict some
statements which have appeared, to the effect that the Globe Insurance

Company suffers severely, as well as the office for which Williamson was
a leading agent. Williamson had transactions with several London
offices, and after investigation it appears that the extent of the claim by
the Globe upon his estate will be about £225 for fire premiums received

by him. The Globe had ceased to correspond with him before the dis-

covery of his alleged mal-practices.

A meeting of the Boyal Exchange Assurance Corporation will be held

on the 26th inst., to confirm by ballot the proposal agreed to at a general

court on Wednesday, for a half-yearly dividend of £16 per cent.

The annual general meeting of the Clergy Mutual Assurance Society

is convened for the 4th July. *

A general meeting of proprietors of the Imperial Fire Office is called

for the 4th July.

A special meeting of the shareholders in the Asylum Life office is

called for the 27th instant, when the directors will recommend that a

return of £1 be made on all shares entitled by payment of calls to re-

ceive it.

The Master of the Bolls has approved of the transfer of the life busi-

ness of the Professional Assurance Company to the European Assurance
Society.

OTHER PUBLIC COMPANIES.
At the first annual meeting of the Bahia Gas Company, on Tuesday,

the directors’ report was adopted. It stated that shares to the amount
of £89,820 have been taken up, while the engineer estimates the expen-

diture at £87,406. The directors expect that by the 2nd of December,
the birthday of the Emperor of Brazil, “ the Bahia Gas Company will

be able to add to the general brilliancy of the city.”

The annual meeting of the South Australian (Land) Company took

place on Wednesday
;

the dividend declared was 35s. per share, or 7

per cent per annum, the directors’ report being adopted.

A special general meeting of the Metropolitan Central Hotel Company
(Limited) is called for the 22nd inst., to confirm a resolution for a

voluntary winding up.

The half-yearly meeting of the Ehymney Iron Company is called for

the 3rd July.

A general meeting of the London Bopery Company (Limited) is

called for the 28 th inst., to make a call of £1. 10s. per share.

The half yearly meeting of the Channel Islands Telegraph Company
is called for the 26th inst.

The Master of the Bolls proposes, on the 22nd inst., to make a call

of £12 per share on the contributories of the Camerons CoalbrooK Steam
Coal and Swansea and Boughor Bailway Company.

INTEREST AND DIVIDENDS.
The dividends are advertised on Spanish Three per Cents., and on

New South Wales Government Debentures.

The Peruvian financial agents announce the dividends due the 1st

July on the Uribarren and Arica and Tacna Bonds.

The arrangements are notified in connexion with the payment of the

half-yearly interest on Ceylon Railway Shares.

The interest is announced on Zealand Railway shares, and on St.

Kilda and Brighton (Victoria) Railway Debentures.

The half-yearly dividend is announced on Portuguese Three per Cents.,

and on Victor Emmanuel Railway Bonds.

The half-yearly dividend is advertised on South Carolina Bonds by
Messrs. Dent, Palmer, and Co.

Messrs. Baring Brothers and Co. announce the dividends on Russian
Sterling Four-and-a-PIalf per Cent. Bonds, Canada Sterling Debentures,

Nova Scotia Six per Cent. Sterling Bonds, New Brunswick Six per

Cent. Sterling Bonds, Virginia State Sterling Five per Cent. Bonds,
South Carolina State Sterling Five per Cent. Bonds, and Boston City

Sterling Four-and-a-ITalf per Cent. Bonds.

THE PARIS BOURSE.
At Paris to-day (Friday) the Three per Cent. Rentes opened at 67.85

ex div., and closed “ heavy ” at 67.70 for money, and 67.85 for the

account, being nearly the same as yesterday, and ^ to^ per cent, lower

than on last Friday. The Bourse is almost deserted.

THE STOCK AND SHARE MARKETS.
The English funds this week have shown decided depression. The

effect of the magnificent weather is fully counteracted by the over-supply

of Three per Cent. Stock, combined with increased fears respecting the

probable range and duration of the impending struggle in America.

Nearly every day this week there have been sales by the broker who acts
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for Government and for the Bank. It is said, however, that his present

operations are not on either of these accounts, hut for the Scotch or

provincial banking interest. Consols closed on Friday last at 90 to & ex

div. for money, and 90| to f for the 10th July. The final quotations

to-day were 89§ tof for cash, and 90 to £ for the July settlement, being

the lowest point of the week. The fall since last Friday is £ to § per

cent.

The India Five per Gent. Stock has been in demand for investment,

and was firm to-day at 93f to 99 ex div. for the account. The “ rupee
”

paper is more inquired for.

The March Exchequer Bills remain flat, at 7s. to 8s. dis.
;
and the

June, at par to 3s. prem.

An unfavourable impression was produced in the Stock Exchange
yesterday afternoon by a rumour from Paris that the French Govern-

ment, in return for its recognition of the King of Italy, is raising pre-

tensions to the island of Sardinia.

The official list of to-day’s actual business in the English Funds
and Indian Government Securities, is annexed :—
Three per Cent. Consols, for money, 89J, 90, 89J, f, ex div. ; ditto for ac-

count (July 10), 904, 90, ex div. ; Three per Cents. Reduced, 89^, | ; New
Three per Cents., 89|, f, £ ;

Bank Stock, 231 4 ; India Five per Cent.

Stock, 98|, f, |, ex div. ; ditto Four per Cent. Debentures, 1858,964'; ditto 1839,

95|, |, ditto Bonds, 12s. dis. ; Five per Cent. “ enfaced ” Rupee Paper, 94 ; and
Exchequer Bills (March), 7s. dis. ; ditto (June), 3s. prem.

The Foreign Stock Market has been very inactive, and rather heavy

in character. Turkish Bonds have shown a drooping tendency. The
Loan of 1854 was last quoted to-day 72 to The Loan of 1858 left

off at 56 to being nearly 1 per cent, lower than on last Friday.

Mexican Bonds have declined to 22J to f, the closing price to-day.

Buenos Ayres Six perCents. are quoted 90 to 92, and the Deferred 28

to 29.

The sales recorded in the Foreign Stock Market to-day were as

follows :

—

Brazilian Old Five per Cents., 981 5 ditto Four-and-a-Half per Cents., 1860,

87, 86J, exdiv. ; Mexican Three per Cents., for account (June 28), 221; French
Four-and-a-Half per Cent. Rentes, 94f. 25c., (exchange 25f.) ; Portuguese Three
perCents., 1853, 47J; ditto, for account, 47f ;

Sardinian Five per Cents,, for

account, 78), ex div. Spanish Three per Cents., for account, 50| ; Turkish Six

per Cents., 1854, for account, 72|, 72; ditto Six per Cents., -1858, £100 bonds,

581, 59; Venezuela Three per Cents., for account, 18f.

In the market for British Railway Stocks business has been very

languid. The principal feature has been a rise in South Eastern,

Eastern Counties, and Manchester and Sheffield stocks. The latter de-

rives benefit from the belief that more than one powerful company is

anxious to annex this line. As usual when the dividend period is draw-

ing near, the public are doing very little in the market; and the opera-

tions continue to rest for the most part with the dealers themselves.

The following shows the closing prices of the principal British Railway

Stocks this day, and the result of the week’s variations. The share

list in detail will be found in another column

Closing prices

last Friday.

Closing
this

prices Rise Fall

.

(lav. per ct. per ct

Caledonian.. .. 97 i 98 974 97| .. „ a JL

Eastern Counties .

.

.. 494 504 504 51 .. 1

Great Northern .. 1084 1094 108 110 . ,

Great Western . . 73 734 72J 734 ,

.

^ J_

Lancashire and Yorkshire .

.

.. HU 112 1114 lllf •• ^ 1

London, Brighton, & South-Coast 119 121 . 119 121 . .

1

London and North-Western . . 94 944 94 944 ..

London and South-Western . . 94 95 944 95
Midland .. .. ...121 1214 120| 1211 0 . J

North British .. 62J 634 63 634 .

.

North Staffordshire . . 4f 4| dis. . • 4a 44dis. .

.

i , 4
South-Eastern .. 804 80J 80f 81^ J-

# .

Nouth Wales . . 62 64 61 63 .. 1

North-Eastern, Berwick stock .. 1044 105 104f 1054 .. i . #

North-Eastern, York stock . 924 93 93 934 .. 4
West Midland— Oxford .. . . 46 48 47 49 ..1 •

»

Throughout the Stock Exchange business is very inactive. The dul-

ness has now extended to American securities, in which scarcely any
transactions have latterly passed. Illinois Central Shares closed to-day

at 41^ to 404 dis., showing a fall, owing to to-day’s news from
America, and Erie at 204 to 21.

Lombardo-Venetian Railway Shares closed to-dav at 4 to f dis.,

being rather dull, and Great Luxembourg at 7J to |, being higher than

last week.

Canadian Railway Securities have been decidedly heavy, and showed
increased depression to-day. Great Western of Canada shares closed

at 10g to f, and Grand Trunk Stock at 184 to 19.

The closing quotations for shares in new undertakings to day were
as follows:—Ocean Marine Insurance, 34 to § prem.; Thames and
Mersey Marine, f to § prem.; Universal Marine Insurance, ^ to 4 dis.,

being lower than last week
;
London and Provincial Marine, I dis. to

par; Natal Land, ^ to f prem.; China and Japan Steam, par; and
Seend Iron, J to \ prem.

The fall in Universal Marine shares has attracted considerable atten-

tion, as it has been accompanied by rumours that a call is not im-

probable.

AMERICAN SECURITIES.
With regard to the market for American securities, Mr, E. F. Sat-

tertkwaite reports as follows, under date of Wednesday evening ;
—

June 22, 1861.

There has been very little doing in American Securities during the past week.We note more inquiry for United States and Virginia Bonds. First-class Railroad
Bonds, as New York Central, Michigan Central, Illinois Central, and Pennsylvanian
Bonds are freely taken, whenever offered. Illinois Shares and Erie Shares are
without change. New York Central Shares are more wanted.

The report of Messrs. D. Bell, Son, and Co., is annexed :

—

A large business has again been done in American Securities during the past
week. Southern States Stocks continue to be freely offered, and sales liave been
made of Alabama Five per Cent. Bonds at 46. Virginia Six per Cents, at 43 to
44; the Registered Stock at 40 to 42 ; Tennessee Five per Cents, at 33; the Six
per Cents, at 39 ; Missouri Six per Cents, at 38 ; New Orleans City Five per
Cent. Bonds at 39 to 40. Railway Securities are steady, with little business doing
in them.

MISCELLANEOUS SHARE LIST.
From the list issued by Sir Charles Decimus Crosley, and corrected

up to this day, we extract the following prices of insurance, gas, water-
works, bridge, dock, and miscellaneous shares :

—

Insurances.— Alliance, British and Foreign, 16 to 16| ; Ditto Marine, 59 to
61; Argus Life, 28 to 30; Atlas, 134 to f; Church of England, 3* to 3*;
Clerical, Med. and General Life, 22 to 24 ; County, 84 to 86 ; Crown Life, 22
to 24; Eagle, 6| to 7£ ; English and Scottish Law Life, 3f to 44; Equity and
Law Life, 7 to 74 ; General, 5 to 6; Globe, 100 to 102; Guardian, 51 to 52;
Imperial Fire, 350 to 355 ; Imperial Life, 22 to 24 ; Indemnity Marine, 135 to 140

;

Kent Life, 73 to 75; Law Life, 80 to 82; Law Fire, 4§ to | ; Legal and Ge-
neral, 6 to 64; Liverpool and London, 84 to f ; London Assurance, 42 to 44;
London and Provincial Law, 3,1 to 3| ;

London and Provincial Marine, £ dis.

to par; Marine, 97 to 100; Minerva, 5 to 6 ;
Norwich Union Fire, 105 to 110;

Norwich Reversionary, 6 to 7 ; Ocean Marine, 3^ to 3| prem. ; Pelican, 52 to

55; Phoenix, 158 to 162; Provident, 38 to 40; Rock, 8| to 8| ; Royal Ex.
change, 300 to 310 ; Sovereign Life, 2^- to 24 ; Star Life, 54 to 6 ; Sun Fire,
240 to 250; Sun Life, 68 to 72; Union, 270 to 275 ; United Kingdom, 4f to

|; Universal Marine, — to — ; Victoria, 5f to 64.
Gas.—Anglo Romano, 10 to 12; British (Country), 26 to 27; Commercial,

34 to 38 ; City A, 25 to 27 ; Ditto New, 2 to 3 pm. ; Ditto B, 64 to 7 \ ; Crystal
Palace District, 12 to 13; Equitable, — to — ; European, 12 to 124; Gas
Light and Coke Chart. Co., 73 to 74; Ditto New, 104 to 11 4

pm. ; General United
Gas Light Co., 23 to 25 ; Great Central Gas Consumers, 114 to 12; Imperial Con-
tinental Gas, 48 to 50 ; Imperial, 82 to 84 ; Ditto New, 24 to 26 pm. ; Ditto Bonds,
200 to 210 ; Independent, 58 to 60 ; London, 66 to 68 ; Ditto 1st Preference,

29j to 30^; Ditto Blue Preference, 63 to 65; Ditto Red Preference, 63 to 65 ;

Oriental Gas, J to 1| ; Phoenix, or South London, 70 to 72; Ratcliff, 16 to 17;
South Metropolitan, 58 to 62; Surrey Consumers, 13 to 134; Western Gas, 16
to 4 ; Ditto B, 2f to 3| prem.
Water-Works.— Chelsea, 21 to 23; ditto New 44 per cent., 234 to 24|; East

London, 126 to 128 ; Kent, 100 to 102 ; Lambeth, 103 to 105 ; New River Lon •

don Bridge Annuities, 55 ; Southwark and Vauxhall, 117 to 119; West Middle-
sex, 103 to 105.

Bridges.—Deptford Creek, 80 to 90; Hammersmith, 24 to 26; Vauxhall, 19
to 21; Waterloo, 4 to 6 ; ditto, Annuities of £8,30 to 32; ditto, Annuities of
£7, 27 to 29.

Docks.—Commercial, 103 to 105; East and West India, 115 to 117; Grand
Surrey Loan, 92 to 94 ;

ditto New, 5 per cent. Preference, 25 to 26 ; London,
51 to 53 ; St. Katherine, 60 to 62 ; Southampton, 55 to 60 ; Victoria, 96 to

98 ; ditto New, 4 dis. to par.

Miscellaneous.—Abney Park Cemetery, 10 to 12 ; Assam, 35 to 40 ; Auction
Mart, 40 to 42; Australian Trust, 26 to 28; British and Irish Magnetic Telegraph,
32 to 35; City Bonds (Navigation), 80 to 82; Commercial Road, 64 to 66;
Copper Miners of England, 9 to 11 ; Ditto, Preference, — to — ; Corn Ex-
change, 23 to 25 ; Electric Telegraph, 95 to 97; Equitable Reversionary, 110
to 115; General Reversionary and Investment Company, 103 to 105; General
Steam Navigation, 26 to 27 ; Kensal Green Cemetery, 25 to 30 ; London Ceme-
tery, 8 to 10; London Commercial Sale Rooms, 40 to 45; London Institution,

5 to 7 ; New Brunswick and Nova Scotia, Land, — to — ; Price’s Patent
Candles, 12 to 14; Reversionary Interest Society, 77 to 80; Trust and Lorn Com-
pany of Upper Canada, 64 to 7.

MISCELLANEOUS.
The Dawstone, Vanguard, and Chevy Chase have arrived from China

with 1,451,900 lbs. of tea.

Mlincfi.

Fkiday Evening, June 21.

The Mining Market this week has exhibited only a moderate degree

of activity, but shares in several adventures have met with considerable

attention. Amongst, others, there has been a rise in Calvadnack, East

Wheal Grenville, and Rosevvarne United. On the other hand, East

Caradon and West Caradon have fallen. Marke Valley shares are likewise

heavy.

In the mining market to-day there was little activity, except as

regards Rosewarne United Shares, in which the late rise was supported.

East Wheal Grenville were firm. West Caradon, East Basset, and
Marke Valley shares showed flatness.

Amongst the quotations reported to us this evening are the fol-

lowing :

—

Alfred Consols, 1| to § ;
Calvadnack, 74 to 84 ;

Carn Camborne, 1 to 1 ; Cam-
borne Vean, If to 2; Cook’s Kitchen, 29 to 31; Devon Great Consols, 370 to

375; East Caradon, 23| to §; East Grenville, 46s. to 47s.; East Devon Great
Consols, 2 to j; Herodsfoot, 40 to 41 ; Marke Valley, 84 to f ; New Seton, 50
to 55 ; North Downs, 4| to

f- ;
North Treskerby, 224 t0 23 ;

Rosewarne United,

324 to 334; South Frances, 140 to 145 ; Stray Park, 354 t0 30 ; Treloweth, 3| to 4

;

West Caradon, 52 to 54; West Rose Down, 11| to 124; West Polmear, 18s. to

19s.; West Seton, 340 to 350; West Stray Park, 4 to 44 ; Wheal Norris, 34s.

to 35s.; Wheal Ludcott, 3| to 4 ;
Wheal Margaret, 45 to 46; Wheal Mary Ann,

9 to 10; Wheal Seton, 72| to 75; Wheal Unity, 19s. to 21s.

Bon Accord Copper Mining shares have not fully supported the rise

which took place at the close of last week. Other colonial descriptions

i are steady, as are also foreign i
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Labuan Coal shares were quoted to-day to f prem.

At the annual meeting to-day of the St. John del Eey Mining Com-

pany, the proposed dividend of 50s. per share, free of Income-tax, was

agreed to.

The directors of the St. John del Eey Mining Company (Limited)

have received the following report, dated Morro Velho, May, 1861 :

—

“Produce for April, 38,663 oitavas ;
cost for ditto, £8,871 ;

profit for

ditto, £5,719 ;
produce ten days of May, 11,827 oitavas.”

An extraordinary meeting of the Central Italian Copper Mining Com-

pany (Limited) is called for the 15 th of July, to receive “ a special report

from the directors as to the position of the company.”

The last advices from Adelaide mention that the directors of the Burra

Burra had declared a dividend of £100 per cent, on the capital stock

(or £5 per share), payable on the 1st June, and hope to pay a similar

dividend on the 1st September following. The price of the shares was

£135. Copper was firm, at £103 per ton.

The following just remarks upon mining enterprise are from a circular

issued this day by Mr. W. Lelean, of the Eoyal Exchange :

—

Mines afford a wider range for profit than any other public securities. The best

are free from debt, have large reserves, and pay dividends, bi-monthly, varying from

£15 to £25 per cent, per annum. Instances frequently occur of young mines ris-

ing in value 400 or 500 per cent., but this class of security, more than any other,

should be purchased only upon the most reliable information, because there are

numerous shares upon the market of concerns called mines, quoted at fictitious

prices, intrinsically worthless.

The annexed is from the weekly report of Mr. J. E. Pike, dated this

evening :

—

The share market this week has been more buoyant, and in several mines alarge

business has been done, and evidently a greater inclination on the part of the public

to invest in our home mines than for some time past. The mines most prominently

dealt in have been East Caradon, Rosewarne, North Great Work, Great Martha,

Wheal Unity, East Grenville, Pentre Lygard, and Wheal Moyle. East Caradons

have fluctuated from 22j to 27, now 24. Rosewarnes have risen from 23 to 32.

At a two-monthly meeting of shareholders in Hingston Dawns, held

on Thursday, the accounts showed a balance in hand of £1 17. 3s. lid.,

and an estimated balance of payments over receipts, before the meeting

to be held August 22, of £75. 10s. 6d. A call of Is. per share was

made. The next sampling will be 300 tons.

Camborne Consols, on the 19th inst., made a call of 10s. per share.

At Michell Mine meeting, on the 18th inst., a call of Is. per share

was made.

A meeting of the Kapunda Mining Company was held on Monday
(Mr. C. S. Bagot in the chair), when the report was adopted unani-

mously, and a first dividend declared of 2s. per share, free of income-

tax, out of the profits in 1860, amounting to £16,096. This result of

the operations of the year was considered especially satisfactory, viewing

the depression that has for so long a period prevailed in the copper trade.

At Dolcoath Mine meeting on the 10th inst., the accounts showed a

credit balance of £3,234. 15s. 6d. The profit on the two months’ work-

ing was £2,851. 0s. 9d. A dividend of £8 per share (£2,864) was de-

clared, leaving £370. 15s, 6d. to the next account.

The Wheal Cupid accounts, presented at the meeting on the 10th
inst., showed a debit balance of £469. 7s. lid. A call of 3s. p r share

was made.

East Trefusis Mine, on the 12th inst., made a call of 10s. per share.

The Cargoll Mine accounts, presented at the meeting on the 10th

inst., showed a credit balance of £1,118. 11s. Id.

Wheal Eeeth, on the 12th inst., made a call of £5 per share.

At Great Brigan meeting, on the 13th inst., the accounts showed a

debit balance of £4,305. 14s. 5d. A call of 17s. per share was made.

The Worvas Downs Mine, on the 11th inst., made a call of 15s. per

share.

At North Erances Mine meeting, the accounts showed a balance of

liabilities over assets of £203. A call of 10s. per share was made.
At East Providence Mine meeting, a call of 2s. per share was made.
New Wheal Hender, on the 10th inst., made a call of 5s. per share.

At Great Wheal Yor meeting, on Wednesday, the supplemental ac-

count, made up to the present time, showed a credit balance of £2,939.
19s. lid.

At Bedford United three-monthly general meeting, held on Wednes-
day, the accounts showed a balance in hand of £1,495. 12s. 2d., and
estimated receipts over payments before the meeting in September next

of £1,354. Is. 6d. A dividend of 3s. 6d. per share was declared.

At a sale of copper ore, held at Swansea on Tuesday, 2,442 tons

were sold for £31,456. 12s, 6d. Subjoined are the particulars :

—

Mines. Tons. Amount.
Bearhaven . < 714 .. £6,101 8 6
Cobre 509 .. .. 5,433 18 0
Cuba . . .

.

359 .. . . 5,084 1 0
Knockmahon 297 .. .. 2,203 2 0
Australian .

.

232 .. .. 4,146 12 6
Gellyreath 17 276 5 0
Walloroo .

.

102 .. .. 1,672 8 0
Del Soto .. 96 .. .. 1.422 1 0
Union Precipitate 62 .. .. 3,681 16 0
Appeanilla 41 .. .. 1,111 14 6
Turkish Ore .. 8 .. 67 16 0
Australian Regulus 5 .. 255 10 0

2,442 £31,456 12 6

1,608 tons will be offered at the next sale, on the 25th inst.—viz., Cobre,
891 ;

Cuba, 305 ; Bearhaven, 196 ; Knockmahon, 145 ; and Union,
71 tons.

At Eedruth, on the 27th inst., 2,852 ton3 of copper ore will be offered

for sale, viz. :—Eowey Consols, 464 tons; Great Wheal Busy, 457 ;

United Mines, 456 ;
South Caradon, 420 ; West Damsel, 353 ;

South
Crinnis, 160; Wheal Polraear, 127 ; Gonamena, 1 01 ; Craddock Moor,
85; Wheal Mary Great Consols, 71; Prideaux Wood, 56 ; Grambler
and St. Aubyn, 41; East Tolgus, 32; Creegbrawse, 20; and Wheal
Damsel, 9 tons.

Erom Wheal Concord (June 19) Capt. Luke states:

—

The water is down to the 28. We are fixing ladders from the 20 to the 28, in
order to get to the bottom of the pumps, and try to clear the shaft, so as to send
away the rest of the pumps. We are also trying to get the water out of the 10, east

of the 10 shaft.

WHEAL HEAELE MINING COMPANY.
A general meeting of proprietors was held at the London Tavern, Bishopsgate-

street, on Wednesday ; Mr. William Lelean in the chair.

The notice convening the meeting having been read, the minutes of the last meet-
ing were read and confirmed.

A statement of accounts was then submitted, which showed a debit balance of
£647.
The report of the local manager (Mr. James Hollow) was read, as follows :

—

“

I

have again to observe that, in adding six new stamping heads with axle and necessary
appliances thereto, the expenditure was greatly increased, to which again must be
added new rods in engine-shaft, 40 fathoms in length, with new plunger and pit-work

complete to the 100-fathom level, and further new footways throughout the mine ;

also sheds and other improvements required on the dressing floors, all of which are

for permanent good, and should be regarded more as plant than current expenses.
It is true that the accounts are less favourable than I anticipated, but, in fact, I re-

gard them as highly satisfactory, for extraordinary expenditure of at least £300 is

charged this day, and, in consequence of the fall in the price of tin, the adven-
turers have sustained a loss upon my estimate of fully £400 ; should, however,
a reaction take place, our credits at the ensuing audits will compare favour-

ably with the following estimates of future yield and expenditure. The
reports of the agents are on the table, and in order to confirm or negative
their accuracy, I called in Captain James, an agent well acquainted with the dis-

trict, and an acknowledged authority in tin mining, who, I am pleased to observe,

corroborates their statements. I have fully discussed the position of the works with
the agents in question, and am of opinion that the costs for the ensuing three months,
including merchants’ bills, will be about £1,200, against which we shall sell tin

enough to cover this expenditure. If the present position of the company be man-
fully met by the shareholders dividing the balance of £647. 15s., pro rata, this day,

I can see my way clearly to promise no loss at the ensuing quarterly audit, and
should the lodec ontinue equally good at the 80, 90, and 100-fathom levels west, and
the dip of productive ground be reached in the engine-shaft as referred to by Capt.
James and the agents of the mine, dividends from early profits will most unques-
tionably follow. I may also observe that cutting the lode 7 fathoms before the end
of the 50 cross-cut is a very encouraging and important feature

; other and very
promising points will also be realised during the ensuing six months

; whilst in con-
clusion, and notwithstanding the necessity of a call this day, I continue to have
every confidence in the success of the undertaking, and regard it on the whole as a
property of unusual promise.”

The following special report of Captain Richard James, the superintendent of the

Trelyon Mine, was also read :
—

“ St. Ives, June 15th, 1861.
“ Agreeably with your request I inspected Wheal Hearle Mine, St. Just, yester-

day, and took a careful note both of the underground and surface operations. I

need not refer you to the extent of the sett, nor to its position ; it is, indeed, an ex-
tensive one, possessing superior geological features, and traversed by a large number
of lodes, thirteen of which have been seen by the present workers, and two others

are known to exist within the limits of your sett ; one of these, Which has only been
worked a few fathoms below surface in this mine, yielded more tin in the mine ad-
joining than any other lode in the district. I do not know another having so many
chances as you have here. The engine-shaft has been sunk to the 100 fathom
level below adit, and the 100- level driven east 2 fathoms. Here the men are en-

gaged in cutting plat and other necessary ground, in order to sink below. This I

would recommend being done with all possible dispatch. The 100-fathom level is

extended west 5 fathoms ; the present end is worth £7 per fathom, and opening
ground that will work at 10s. in the £1 tribute. In driving, another 8 fathoms will

reach the tin ground driven through in the levels above. Here I beg to remind
you that in the upper levels you had to drive west 16 or 17 fathoms, on a poor lode,

to reach the tin ground; but at this level (100) there was only 2 fathoms to drive

through poor ground ; and should it continue to lengthen east, it will be in the

shaft before it reaches the next level (110), this maybe fairly expected. In the

90-fathom level west the lode is worth from £10 to £12 per fathom, and backs over,

work at 8s. in the £1 ; this is driven into the tin ground 12 fathoms, and eight men
are engaged in stopmg, and by the end of the present month four men more can be
set to work here on tribute at about 8s. in the £1, which will increase the quantity

of tin. In the 80-fathom level west the lode is worth £12 per fathom, and laying

open tin ground that will work at 8s. to 9s. in the pound. Here I beg to refer you
to another important feature, viz., in this level the tin is found to lengthen 12
fathoms further west than in the 70, and the end at this time is as good as it ever has

been. Now, a great portion of this tin ground is yet before the 90 end, and all of

it before the 100 end; so it is evident that the tin ground is lengthening with depth,

which enhances the value of the mine and insures lasting and profitable results. The
60 is letting out very much water, which is a good indication. The 50 cross-cut

has to be driven 7 fathoms more to intersect the new lode ; this is also a very im-

portant feature. The machinery and pitwork are in a good state of working. Tlie

changing of the lifts, fixing new footway, &c., has increased the cost during the last

month ; but this will not be required again. Besides this, I think the dressing cost

will not be so high in future in proportion to the quantity of tin returned, as the tin

at the deeper levels is of a larger grain and stronger nature, so that more water can

now be safely used in washing the refuse from the tin and with more despatch. In

conclusion, I beg to say that the prospects are good, and from present appearances

the returns of tin will increase.”

The report of the agents (Capts. N. Tredennick and W. Wesley) was also read.

The Chairman, in moving the adoption of the reports and accounts, expressed

his great gratification at the fact that their purser, Mr. James Hollow, had, for the

benefit of proprietors, obtained the opinion of the best practical independent authority

in the district in which Wheal Hearle was situated, as to the position and prospect*
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of that enterprise. From that report, which had been read, he (the Chairman) had no

hesitation in saying that the prospects of Wheal Hearle were second to none in that

important district. Capt. R. James fully bore out the statements made by their

own agents, and thus satisfactorily explained the reason of the expenditure which

had recently been incurred in opening the mine and bringing it into an efficient

state of working. They had now a vast quantity of tin ground being laid open,

which was obvious from the fact adverted to by Capt. James, namely, that the ore

ground increased in length as depth was attained. By that r port it would be seen

that the lode might be expected in the shaft within the next ten fathoms

sinking. He thought he need not refer to the district in which their

mine was situated, further than to observe that it was completely sur-

rounded by some of the richest dividend mines in that well-known district,

having the celebrated Ding Dong on the south, Boscaswell Downs on the east, and

the Lelant, Botallack, Wheal Owles, Boscean, and others, on the north and west.

The crosscut at the 50 was being pushed forward to cut the Boscaswell Downs,
lode having been seen at the surface at Wheal Hearle ; and, therefore by the next

meeting they had good reason to hope that an equally productive lode to that cut in

Boscaswell Downs, where it had produced such enormous profits, would be inter-

sected in Wheal Hearle. Another important feature was the driving of the 60
east, where, it was asserted by several practical authorities, the junction of the lodes

would be intersected in a short distance. Taking all those features into considera-

tion, he felt that he was justified in congratulating thejproprietors upon possessing a

property of intrinsic value. He would, however, inform them that their property was

being developed w'ith the view of placing it in a permanently paying condition rather

than the realisation of speedy but temporary profits.

Mr. James Hollow, in answer to inquiries, stated that during the last six months
no efforts had been spared on his part or on that of the executive, on the mine, in

developing its resources, and he hoped those present were satisfied with the results

that had been achieved. As a proof of the progressive character of their under-

taking he might instance the fact that in 1860 the sales of tin and copper from the

mine realised ,£2,500, while during the six months of the present year the sales of

tin had amounted to about £1,900—so that an increase of 50 per cent, upon their

returns had already taken place, arising from the progressive, and he might say

regular manner in which the tin ground improved and lengthened as the mine was

opened. He had not the least doubt that the operations of the ensuing six months
would show an improvement upon the preceding corresponding period, and he hoped
with a fair profit. A great feature was that the quality of the tin ore in the bottom

was a considerable improvement upon that broken in the shallower pars of the

mine. The tin in the bottom was of a fine large grain and crystallised, showing

that they were approaching larger and richer deposits. In the shallower parts the

tin was of a smaller grain and more difficult to clean—hence the returning charges

had been rather high, but he could promise that the returning charges upon the

ores to be sold would be less than they had been for some time past. As regarded

their prospects he might state that the 50 crosscut was being pushed on with all

speed to cut a large lode which lay about 7 or 8 fathoms before the present end.

The driving of the 60 fathom level east, on the present main lode, was for the same
object, for about 20 fathoms before the present end that lode .crossed the present

engine lode. So that the driving the crosscut at the 50, and the level east at the

60, gave them two chances and two points of operation upon that new south lode,

which was known in the adjoining Boscaswell Mine— where, it had yielded such

enormous profits—as the Bridgework Lode. If that lode were cut good at either of

those points the value of their property would be trebled. Seeing they were open-

ing their mine with the view of bringing about permanent dividends, he had not

hesitated to incur the expense of rendering the machinery and plant in an effective

working condition— that had increased their cost, while the severity of the weather

had caused a diminution in their returns, and if they added the loss sustained by the

depressed price of tin, the present financial deficit w:as fully accounted for. As
those adverse influences were not likely to recur, and as their returns would, in all

probability, be materially increased, and their returning charges reduced, he thought

he was justified in assuming that Wheal Hearle would soon be in a dividend paying

position.

The Rev. T. Martin expressed himself perfectly satisfied with the position and
prospects of the mine, and also with the excellent, straightforward, and business-

like manner in which the affairs of the company were being conducted.

Mr. R. Tredennick stated, that in the whole course of his experience he had
never known a parallel instance where, at the second general meeting, they had
merged from a call making to a paying mine, which reflected the greatest credit

upon Mr. Hollow and the executive. He concluded by expressing a favourable

opinion of the undertaking, believing that in a very short time it would be placed in

the dividend list.

The reports and accounts were adopted, when a resolution was passed that the

existing debit balance should be liquidated pro rata, which amounted to 12s. 8d.

per share.

The usual compliment to the chairman brought the proceedings to a close.

MERCANTILE EMBARRASSMENTS.
The latest accounts from Manchester mention the failure of Messrs.

B. Wild and Co., in the American trade
; but their liabilities are not

very large.

A petition under the private arrangement clauses was presented yes-

terday in the case of Messrs. Henry Brooks and Co., manufacturers of

pianoforte “ actions,” &c., who are unable to pay the composition agreed

to some time back. Their liabilities are about £35,000, and assets,

£25,000.

In the Bankruptcy Court on Monday there was the first sitting in the

case of Messrs. Churchill and Macmillan, timber brokers, of Cannon-
street.

A meeting of the creditors of Messrs. T. and It. Baikes, private

bankers, of Hull, was held on Tuesday. The balance-sheet, presented

by Mr. Jay, the accountant, shows liabilities to the amount of £89,025,
and assets £22,137, or about 5s. in Ihe pound. It was resolved that

the estate shall be wound up under inspection.

At a meeting on Wednesday of the creditors of Mr. A. Psichari,

Greek merchant, the balance-sheet, presented by Mr. J. E. Coleman, the

accountant, stated the liabilities at £52,253, and the assets at £107,578,
or more than double that amount. The cause of the stoppage is the

large amount (£95,892) due from the Turkish Government; £44,000 is

covered by the securities held, consisting of tithes. It was mentioned
that the general body of creditors have perfect confidence in the integrity

of Mr. Psichari, and are prepared to leave the winding up in his hands.
A resolution to this effect was accordingly passed.

An adjourned meeting of the creditors of Mr. B. de Cuadra, Spanish
merchant, took place on Thursday. According to an amended balance-
sheet, presented by Messrs. Hart Brothers and Hayles, the accountants,
the liabilities now stand at £87,839, and the assets at £110,263. The
surplus is thus increased lo £22,324, subject, however, to a liability of
£18,000 on bills payable, which may come upon the estate. The cash
and bills now on hand will allow of the payment in July of a dividend
of 5s. in the pound, and it is proposed to leave the further liquidation of
the estate in the hands of the inspectors previously appointed. Another
meeting is fixed for the 12th of September. The explanations given
afforded satisfaction.

A meeting of the creditors of Messrs. Lasc.iridi and Co., Greek mer-
chants, is convened for Friday, the 28th inst.

A meeting of the creditors of Mr. Bichard Brandt, Bussia merchant,
will be held on Monday next.

FROM THE LONDON GAZETTE OF TUESDAY, JUNE 18.

BANKRUPTS.
Thomas Bacon, Newmarket, hotel keeper.

Thomas Symons, Islington, leather seller.

Charles Kerman, Millbrook, Hampshire, engineer.

James Tree, Worcester, scrivener.

William Howls, Little Stretton, Shropshire, licensed victualler.

John Bromfield Brown, Coventry, ribbon manufacturer.

John Douglas, Wolverhampton, dealer and chapman.
Peter Alder, West Malvern, Worcestershire, builder.

Thomas Perkes, Ecclesfield, Yorkshire, corn miller.

Edward Parkin, sen., Sheffield, file manufacturer.

William Thompson Smith and Samuel Cannon, Liverpool, and Rock Ferry,

Cheshire, traders.

Henry Kidd, Stockport, Cheshire, cotton manufacturer.

James Turner, Bury, Lancashire, cotton manufacturer.

FROM THE LONDON GAZETTE OF LAST NIGHT.
BANKRUPTCY ANNULLED.

Joseph Holroyd, Winterton, Lincolnshire, chemist.

BANKRUPTS.

Charles Wakefield, Torriano-terrace, Kentish-town, dealer in timber.

Frederick Rundall, Muscovy-court, Tower-hill, wine merchant.

Charles Frederick Bielefield, Wellington-street North, Strand, Gower-street, Bed-
ford-square, and Staines, Middlesex, papier-mache manufacturer.

Robert Royds and Henry Francis Whittle, Freemantle, Millbrook, Southampton, of

Barnsley, Yorkshire, and Higher Bebington, near Birkenhead, Cheshire, con-
tractors and builders.

Richard Harris, late of Grafton-road, now of Church-terrace, Kentish-town,

builder.

Arthur Duffie Kidd, Fore-street, and Cripplegate buildings, City, straw hat manu-
facturer.

Geminiano Zanni, King-street, Holborn.

Henry Cooper, Southampton, tailor.

John Peacock, Upper Gornal, Sedgley, Staffordshire, licensed victualler, builder,

and brickmaker.

Thomas Cooper and Henry Stephen Wallis, Perry Bar, Staffordshire, millers and
maltsters (Thomas Cooper, inkeeper and coal dealer).

Samuel Weston Moor, Nottingham, lace manufacturer.

Charles McLoughlin, Cheltenham, gun maker.

John French, Martock, Somersetshire, butter and com factor.

Major Gluckstein, Leeds, tobacconist.

Joseph Holroyd, Winterton, Lincolnshire, chemist, druggist, and seedsman.

William Thomas, Llanerchymedd, Anglesey, draper.

Thomas Samuel Dalton, Henry Dalton, and William Heap, Manchester, calico

printers.

William Laidle, Sunderland, boot and shoe manufacturer.

Daniel and William Browne, Macclesfield, Chester, silk manufacturers.

George Moorhouse, Thomas Moorhouse, William Moorhouse, R. Moorhouse,

Byerden Mills, Lancashire, cotton manufacturers.

Cjjt ^rniuttf unit ntjitr -fflartok

COLONIAL PBODUCE.
London, Friday Evening, June 21.

The Colonial markets continue freely supplied, but there has not been any further

change in prices this week. Sugar has found buyers to a moderate extent at the

decline recently established. 918 casks of Melado, at public sale, meeting few bids,

were chiefly bought in, but the greater part has since been taken. A recent import

of Muscovado Cuba Molasses, 280 casks, in auction, was withdrawn at 17s. Coffee

is steady, the various parcels of Plantation and Native Ceylon offered at the public

sales selling at fully last week’s quotations. Rice remains quiet. No change of

importance has occurred in Spice. Saltpetre is flat, and Bengal now offers upon
rather lower terms. Tea has been inactive, and large public sales are declared for

the ensuing week. The Cocoa market remains without animation. Rum continues

in fair request, and the former value is maintained. With scarcely any inquiry, and

but little placed on offer, business in Sago is still unimportant. The Cotton market

has had a dull tone, and prices of Surat are in some cases Jd. per pound lower.

THE TALLOW TBADE.
London, Friday Evening, June 21.

During the past week the tallow market has exhibited no alteration in its position

of sufficient importance to affect prices materially. The amount of business trans-

acted has been unusually small even for this time of year, when the demand is gene-

rally least active. The warmth of the weather has contributed materially to check

business for immediate consumption, but, in addition to this, there is almost an

entire absence of the usual transactions with the trade for future delivery
; there

being scarcely any disposition to effect purchases of a bona fide character of this na-

(JFor remainder of Tallow Trade, seepage 505.

)
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THE LONDON OFFICIAL STOCK AND SHARE LIST.

THE CLOSING QUOTATIONS OF FRIDAY ARE GIVEN.

Ordinary Shares and Stocks.

Share. Railways. Paid Closing Pric

50 lelfast and Ballymena 11

13.14 iinningli., Wolverh., & Stour Valley 11 8 8i

Stock Hrkeniiead, Lancashire, & Clies. Jn. 1()0 81 83

25 llyth and Tyne U

10 : Liston, Sleaford, and. Mid. Counties 11 6 7

Stock. 1 Iristol and Exeter 1 10 99 98

Stock. CCaledonian 10 974 97f
10 Carmarthen and Cardigan 11

50 flurk and Bandon 11

20 )orlc, B.ackrock, and Passage 1!

21 1)r inwall 11 5 6

10 10 . A
J
A receives no (liv. until 6 p. c. ill

10 lo. B } per ann. lias been paid toB. ill

50 lublin and Belfast Junction ill -LI 13

25 Dundee, Perth, and Aberdeen June. . 11 84 9

Slock. last Anglian B)0 m 184

Stock. . Eastern Counties 1 00 50 51

Stock. Castern Union A Stock 1 00 39 41

Stock. Do. do. B Stock 1 00 28 20

25 Do. do. New A (lateE.U. 3rds) 134

Stock. Idinbuigli and Glasgow 100 S3 85

Stock. Edinburgh, Perth, and Dundee 100 274 284

10 forth and Clyde Junction ill

Stock. Durness 100

Stack. Glasgow and South Western 100 107 109

10 jreat North of Scotland all 125 127

Stock Great Northern 00 108 no
Stock. Do. do. A Stock 00 99 101

Stock. Do. do. B Stock 00 129 131

Stock. Great Southern aud IVestn. (Ireland) 00 104 106

Stock. Great Western 00 72? 73?

Stock. Do. Stour Valley Rail. Gua. Stock . 00 60 62

12 Irish South Eastern all

Stock. Lancashire and Yorkshire 100 rii? lli?

Stock. London and Blackwall LOO 60 62

Stock. London, Brighton, and South Coast... 100 119 121

Stock. London Chatham, and Dover LOO 44 46

Stock. London and North Western 100 94 94)

Stock. London and South Western lOO 94i 9b

25 Londondery and Coleraine all

25 Londonderry and Enniskillen all i<>4 ii

Stock. Manchester, Sheffield, andLincolnsh. 100 46 47
50 Maryport and Carlisle all

12J Do do. j Shares all

10 Metropolitan 9 4 3

Stock. Midland 100 120? 121£

6.4.0 Do. New 24s 14 it p
Stock. Do. Birmingham and Derby 100 94 96

100 Newcastle and Carlisle all

10 Newry and Armagh (deferred) 9 8 6 d

20 Newry, Warrenpoint, and Rostrevor . all

Btock. Norfolk 100 50 58

Stock. North British 100 G3 634
Stock. North Devon Rail, and Dock, Stock 100
Stock Do. A Stock, f A recv.no d.v.nntil 100

Stock Do.BStock l6p.c.hasbeenpd.B 100

Stock North Eastern—Berwick 100 104- iosf

25 Do. do. G. N. E. Pnrcli. 16 par 5
Stock Do. Leeds 100 61- 624
Stock Do. York 100 93 934
Stock North London 100 96 98

10 Do. New 5

19.16.4 North Staffordshire 17l 4 l 44
10 North and South Western Junction . all 10 104

Stock Nottingh. & Grantham Rail. & Canal 100 85 87

Stock . Oxford, Worcester, and Wolverham. 100 ...

10
20
10

Stock.

Stock.

Stock.
Stock.

10
Stock.

Stock
Stock.

Stock.

20
25
25
25
50
25

12.10

Stock.

10
Stock.

50
20

Stock,

Stock.

Stock.

Peebles

Portsmouth
Rhymney
Scottish Central

Scottish Nh. Eastern, Aberdeen Stock

Dc. do. Scottish Mid. Stock

Shropshire Union
Sittingboume and Sheerness

South Devon
South Eastern
South Wales
South Yorkshire and River Du 1 .

Staines, Wokingham, and Woking
Stockton and Darlington

Do. do

Do do. New...

Ulster

Do
Do

Vale of Neath
Victoria Station and Pimlico

Waterford and Kilkenny
Waterford and Limerick

West Cornwall
WestMidland—Oxford

Do. Newport
Do. Hereford ..

. (1860)

Lines Leased at Fixed Rentals.— ( Continued).

dis.

pm.

ill

ill

all

100
100
100
100
all

100
100
100
100
all

all

11
3

all

20
2

100
all

100
all

all

100
100
100

,14

31
85
46

38
80?
61

94
4
394
9*

5J
554
2-i

k dis.

86
114

Share.

6|
Stock

61

50
50
50
20

25

12J
Stock
Stock
10
12

Stock
10

Railways. Paid

Mancli. Buxton & Malik.

Mid. Bradford Pref. Stk.

Newmarket, Bury Ex.\
juaranteed 5 per ct. /

Nortlin.&Eastn. 5 per ct.

Do. Do. 6 per ct.

Do. fixed 5 per cent....

North Western

Preston and Wyre ...
j

Do. 4 Shares A,

Royston, Hitch., ScShep.

Shrewsbury & Hereford
Do. Do.

South Staffordshire ...

Wilts and Somerset
Wimbledon and Croydon

L&NW&M
Midland ...

E. Counties

Do
Do
Do
Midland
L.&N.W.
& L&Yk.
Do.
G. Northn.
MrTBrassy

W.l
ik.)

MrM'Clean
G. Westrn.
L &Brghtii

.

all

100

5.5.6

all

all

all

all

all

all

100
100

1
all

100
all

Closing Piices.

Si
95

p.m.

55 57

154 16

130 133

p.m.

90

84

92
94

Preference Shares.

Preference Shares.—CContinued).

116
33

87
48

40
siJ-

es
96

7

40s
10} pm
6 pm,
564
3-4 p.m,

i p.m
90
lii

25
Stock
20

Stock
Stock

6i
20

6|
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
10

Stock
50

Stock
Stock
Stock
Stock

5|
47
42

6?
49
44

Lines Leased at Fixed Rentals.

50
Stock
Stock
Stock
Stock
Stock

25
Stock

25
100
50
25
121

Stock
Stock
Stock
Stock
Stock

Bedford and Blatchley
Buckinghamshire
Chester and Holyhead

Do. 51 per cent...

Do. 5 per cent
Clydesdale Junction..
Colchester, Stour Valley

East Lincoln, gua.6pr.ct.

Gloster & Dean Forest
Hartlepool Dock & Rail

Hull and Selby
Do. i Shares
Do. | Shares

Lane. & Car., gua. a Min
8p.c. and doubleL.&N.W,
div.upto9p c.,withip.c.
addnf. for every like in.

crease in L. & N. W. div

London and Greenwich
Do. Preference .

London Tilbury&Southd.
Lowestoft, gua. 4 per ct,

Do. 6 per cent. .

L. & N. W.
L. & N.W.
L. & N. W.
Do
Do
Caledonian
E.Un.&EC.
Gt.North...
Gt. Westn.
YkN.&Ber.
Yk.&N.Md.
Do
Do

j

L.&N.W.

Sout. East.
Do
Peto & Co.

Norfolk ...

Do. .

all

100 94 96
100 52 53

100 121 123
100 110 112

100 101 103
all 15| 16*
100 132 134
all

all

all 110 li‘2

all

all

100 200 203

100 61 63
100 112 117
100 87 90
100

10
10

Stock

26f
13i
20

Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock

5

Stock
Stock
Stock

Stock
Stock
Stock
Stock
2s 6d.

124
124
Stock

6
Stock

10

,
124
124
Stock
Stock

Stock

6

Stock

10
{

10
124
124
Stock
Stock
Stock
Stock
Stock
10
Stock
Stock
Stock
Stock
17
20
124
25
20
Stock
Stock
Stock
10

81
Stock
S ock
Stock

10s.

Blythe & Tyne 10 p. c. Pref. (iss. at £50
Bristol & Exeter 4 per cent. Stock

Do. do. do. Shares ...

Caledonian £10, 44 per cent

Do. Quarter Shares, No. 2

Cork and Bandon 54 per cent

Cornwall, 5 per cent

Dundee, Perth, & Aberdeen Junction

East Anglian, Class A 5 per cent,

Do. do. Class B 6 per cent.

Do. do. Class C 7 per cent.

Eastern Counties Ext., 5 per ct., No. 1

Do. do No.
"

Do. New 6 per cent. Stock
Eastern Union, 4 per cent

i >o. 5 per cent, guaranteed
Edinburgh & Glasgow 5 per ct. shares

Do. do. 4 per ct. Guar. S and D.

Edinburgh, Perth, & Dundee, 4 per ct.

Furness, 5 per cent

Glasgow & S. Western, Guar. 5 per ct.

Great Northern, 5 per cent

Do. 5 per c. Redeem . at 10 per c. pm.
Do. 44 per ct. do. do.

Do. 5 per c. Redeem, at 5 per c. pm.
Great North, of Scotland, 1st Pref. ...

Gt. South, and West. (Ireland) 4 per ct.

Gt. West. (Berks & Hants) Ext. 5 per c.

Do. redeemable, 44 per cent

Do. redeemable, 4 per cent

Do. irredeemable, 4 per cent,

Do. 5 per ct. redeemable Preference

Do. Birmingham Preference Shares

Do. Chester 8 per ct. Pref. Shares..

Do. Chester 5 per ct. Pref. Shares..

Do. Birmingham Guaranteed Stock

Do. Chester Guaranteed Shares

Do. do. do.

Do. do. do.

Lancashire & Yorkshire 6 per ct. Stock

Do. Barnsley Stk. £5. 3s. lOd. per ct.

Do. 6 per ct. (East Lancashire)

Lon. & Bright. 5 per c. Gua. Stk. No. 1

Do.
Do.
Do.
Do.
Do.
Do.

No. 2

No. 4

all

100
14
100
100
all

all

all

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
all

100
6

100
100
100
100
all

all

all

100
all

all

all

100
100
100
100
100
100
100
100
all

100
100
100
100

100 102

20
51

99'

108
105

107
106
121
80

109
90

5 per ct. do.

6 per ct. do.

5 per ct. do.

44 per ct. do.

4| per ct. pref. shs. do

7 per ct. Pref. Stock
Do. 6 per ct. do. (W. E. & C. ?.)..

Do. 4 per ct. Stk. (div. def. till 1865)

Lond., Chat., and Dover, 5 pr. ct. pref.

Lond. & N.W., Cov. & Nunetn. 5 p. c

Lon. & S.W. 7 p. c. Stk. late 3rd Slirs.

Do. 44 per cent

Do. (Portsm. perpl. anns. of 2s 6d)

Londonderry and Coleraine, 4 Slirs

Londonderry and Enniskillen, 4 Slirs.

Manchester, Sheffi., & Lincoln 6 p. ct.

Do. do. do. £6
Do. do. do. 34 percent
Do. redeemable 6 percent

Maryport and Carlisle, 4 per cent

Do. do. 44 percent...
Midland Consolidated, 6 per ct. Stock

Do. Cons. Bristol & Birin. 6 per ct.

r Do. 44 p. c. Pref. Stk., redeemable^
(if so determined bythe Proprietary)
Do. 44 p. ct

Do. Leicester & Hitchin, 4 p. ct

Newport, 5 p. ct., pref. redeemable)
at 5 per ct. pm )

Do. l'erpet. 6 p. c. with opto, til! ’66

Do.\ Perpetual 6 p. ct.
)
1st issue

.

Do.J with optn. till ’69 ? 2nd issue

Norfolk 5 p ct. Extension Stock, 1846

Do. 54 p. ct. Preference Stock, 1847
Do. 5 p. ct. Wav. Val. Ext. Stk. 1847

North British, 5 per cent

Do. New Guaranteed 5 per cent.

Do. Border Union, Gua Pref. Slirs.

North Devon Railway & Dock Comp.

.

North Eastern—Consol. Pref. 4 p. ct.

Do 4) percent, redeemable
fG. N. E 4 per cent. Pref.)

( Berwick Capital /
Leeds, 6 per cent. No 1..

do. Quarters, 1848
York, H. & S. Purcli

North Staffordshire

Oxford, Wore., & Wolv. 6 p. c. 1st gua.

Do. Redeemable do. 2nd do...

Do. Irredeemable ex. arrears 2nd do
Rhymney Guaranteed
Scottish Central, New Preference
Scottish North East, 34 p. c. Pref. Stk,

Do. do. Aberdeen gua. 6 p. ct.

Do. do. 7 P- ct. Pref. Stock ...

South Devon, Ann, 10s,

21
6

101
112

108
109
108
123
82

111
92

77

115
111
104
106

97 99

98
89
90
102

94
164
104
74
20
10
15

100
91
92
104
10

174
104
76
21

104
154

Do
Do.
Do.
Do.
Do.

100
100

100
all

all

all

100
44

,100

5

all

all

100

100

100

44
100

all

all

10
24

100'

100
100
100
100

5

100
100
100
100

84
13
9

10
all

100
100
100
all

all

100
100
100

all

113

113
135
113
101

150
127
71
86-4

115
115
139
115
103

155
130
74
874

134
124

14
126

68 70
pm.

pm.

136

103

91 93

09
108

1

91
93

100
par

111
110

Share.

1.0.6
Stock
Stock
Stock
Stock
Stock
25'

25
95

Stock
Stock.

Stock.

Stock.

Stock.

Stock.

Railways. Paid Closing Price

South Eastern (Reading Ann., £1.0.G)
Do. 44 per cent
Do. 1'ixed 44 per cent

South Wales, Guaranteed 4 per ct
Do. do. 44 per cent

South Yorkshire, 4 p. ct. Guaranteed
Stockton and Darlington, A 5 p. ct ....

Do. do. B 0 p. ct. ...

Do. do CCp. ct. ...

Waterford and Kilkenny, 6 p. ct

West Midland—Oxford 1st gua. stock

Do. do. 2nd do.

Do. Newport5p.c.pre.red.at5p.c.pm.
Do. do. perptl.6do. option till 1866
Do. do. do. Gdo. option till 1869

224 234
99 100
99 100

98
85
264
314

314
45
124
118
101
120
115

100
90
27*
32$
324
48
126
lbO
103
123
117

93
101
102

pm.

British Possessions.

4 dis. 4
224 234

131
10

133

104

100 4itlantic and St. Lawrence all

Stock. 1 ombay ,Baroda,& Cent.India,gu. 5 per
cent 1 00 96 98

18 Do. Do. B all

204 1 luffalo and Lake Huron all 44 5

20) Do. New all ... dis.

10 Do. Preference' all 6 7
luffalo, Brant. & Goderich) Endorsed
6 p. ct.bds. 1 Aug. 1872 ( by Buffalo

100 Do. do. 1 July, 1873 (
and Lake 00 65 70

100 Do. do. 1 June,1874) Huron. 00 65 70
5 lalcntta & S. Eastern, Limited, gua. 5

per cent ..... all 5 5?
20 lape, Eastern Province (Limited) 2s.

20 Eupe Town and Dock, 6 per cent.

guaranteed 10 14 14 dis.

20 feylon Guaranteed 6 per cent 71 \ dis. par
174 )emerara all

20 Eastern Bengal, guaranteed 5 per cent. 15 i 4 dis.

Stock. East Indian, guaranteed 5 per cent.... .00 LOO 101
20 Do. F Shares Extension all

20 Do. Jubbulpore all

100 Do. 44 per cent. Debentures all 96 98
100 Do. 5 percent. do. 1864... all 9S4 S9J
100 Do. do. do. 1865-70 all 98? 99?
Stock. Irand Trunk of Canada 100 184 19
100 Do. 6 per cent. Pref. Bonds all 63 66

100 Do. Second Pref., 6 per cent all 54 58
100 Do. 6 per cent. Debenture all 34 36
100 Do. 7 per cent., 1862 all 43 47
100 Do. do. 1867 all 33 35
100 Do. do. 1872 all 33 35
Stock. Great Indian Peninsula ) . , ( 100 98 ‘ 99
20 Do. New j

gua.5p.ct
j 10 i

4 dis.

Stock. Great Southern of India—guaranteed
5 per cent 100 94 96

20J Great Western of Canada Shares all 10? 104

204 Do. New 18 10? 10 dis
101) Do. 6 „ do. /73, without option all 96 98
100 Do. 5J „ do. /77 do. all 90 92
100 Do. 5f„ do. /78 do. all

Stock. Madras, guaranteed 4£ per cent 100 S5 87
Stock. Do. do. 5 per cent 100 95 96
Stock. Do. 4? per cent. Extension 100 87 89
20 Do. 5 per cent. do all ... dis

Stock. Melbourne Corporation 6 per ct. Bonds 100
20 N.Brunswick& Canada,Class A Cap . Sli

.

all 5 7
Do. Do. Land do. all 5 7

20 Do. Do. B Cap. do. all

Do. Do. Land do. all

Stock. Scinde 1 (
100 100 101

Do. Punjaub ( p "
) 15 1 ? dis

Do. Do
(

sjg/S all

Stock. Do. Indus Steam Flotilla. .
. ) && ( 100 S3 95

10 Trinidad, Limited, Scrip 1 Sl
1 dis.

Foreign.

10 Antwerp and Rotterdam all 54 5?
20 Ardennes all ... pm 1

20 Bahia & S. Francisco, Lim., gua. 7 p. c. 12 If dis.

5 Belgian Eastern Junction all
3 i

20 Beziers to Graissessac all

Carmeaux Mine and Rail 30 ii is
106 Copiapo all

10 all 3f 2| dis

20 16 2f 2f dis'

20 all
oo 23

‘

20 Grand Russian, Guaranteed 5 per ct.. all

20 nil

20 all 74 8
20 nil

20 Lyons and Geneva all

20 Namr. & Liege g 14f.p. an.) Bvtlie) all 8? 84
20 Do. Gua. (i p. ct. Pref. ) Bel.gov.) all 194 20|
16 Mil 38? 39*
16 Do. New Shares (issued at £23) .. 15 ... pm
10 all 8 9

i- 20 11 7
20 Paris, Lyons, and Mediterranean all 364 374
20 nil 53 54

20
Recife & S. Francisco (Pernambuco)

)

Guaranteed 7 per ct. (Limited) ... /
17 54 44 dia

20 18.6 ...

20 nil 13 14
5 nil

n. 4 all

20 nil oh 5f
10 all 8f 8#
20 San Paulo (Limited), gua. 7 per ct 4 n if dis.

20 S. Austrian and Lombardo Venetian.. 16 4- dis.

20 22 23

8f all 6 6f
10 all 9f 9|
20 Western and N. Western of France.. . all 20 21
20 Zealand „ Ml *»•
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American Government Securities & Railways. British Mines.

Rate
of lot

— Per
dol.

Closing

Price.

Redeemable.

5 pr.c. Maryland Stuff

71 73 x.c.6 „ United States 1874 4s6d

5 „ Virginia State Slug

6 Do. 4s6d 42 44
6 „ Illinois Central 1875 4s2;l 80 82

7 Do. 1875 4s6d 82 84
1)0. 100 dol. Shares, 80 dol. paid. .

.

414 49j dis.

Do. do. all paid... 57 59 x.in

Michigan Central, convertible ...1869 80 82

Do. Sinking Fluid 1st Mort...1882 83 85

Do. 100 dol. Shares...

7 „ Mcli. S. &N. Indiana (sink, fund) 1885 ” 60 65

6 ,, New York Central (sink. fund)... 1883 83 85

7 „ Do. do. 1864 87 90

7 „ Do. do. (sink. fund). ..1876 91 93

1 ,
Do. do. (convert. Bonds) 1876 90 92
Do. do. 100 dol. Shares 67 69

„ N. York Erie, 1 Mort., 1867 92 94

7 „ Do. 2 do. 1859 90 92

? „ Do. 3 do. 1883 assented 76 78
7 „ Do. do. unassented

7 „ Do. Bonds, 1863, ’71 ’75 assented 50 55

7 „ Do. do. unassented

7 „ Do. Shares assented 20 21
Do. do. unassented

7 „ Ohio & Mississippi, 1st Mort. Bonds...

Panama Railroad, 1st Mort. 1865 Stng 96 98

„ Do. do. 2nd do., 1872
4s6d

94 96
Pennsyl. Central Bds, 1st Mort., conw 82 84 x.c.

Do. do. 2nd do. do. Stng SO 82
Do. do. 50 dol. Shares 36 38

Philadelphia and Reading Bonds 1860 4s6d 75 80
Do. do. do. 1870
Do. 50 dol. Shares 15 20

Joint-Stock Banks.

Share.

20

20

1

’5

10

Paid. Closing Price.

Alfred Consols (Phillack).... 3.210 14 If
British Iron 16 1 2

Clifford nil. 170 180
Devon Great Consols (Tavistock)... 1 365 375
East Basset (Illogsn) so 874 924
East Caradon 2,14.6 23 24
East Wheal Rus tCx (Tavistock) 7.4.0 Si 44
Gramble nd St. Aubyn (Gwennap) 54£ 12 14
Great S .u h Tolgus 17s. 3 4
Great Wheal Alfred (Phillack) 13.12.6 f i
Great Wheal Vor (Helston) 40 4£ 5!
Gi-enville 6.8.6 2 2!
Nerod’s-Foot 8.12 40 42 x.d.

Kingston Downs . 4.11.6 2 24
Lady Bertha 1.10.6 i 14
Margaret (Uny Lelant) 9* 46 48
North Downs 2} 44 4f
North Frances (Illogan) 12 34 4
North Wheal Basset (Illogan) 111.0 3i 44
North Wheal Crofty 9.18.9 64 74
Par Consols (St. Blazey) H 84 9
Providence (Uny Lelant) 10.6.7 36 38
Sortridge Consols Mining Company 1 S 3.

8 4
South Caradon (St. Cleer) 1} 305 315
South Cam Brea (Illogan) 4.18.6 2f 34
S. Devon Iron & Gen. Mining (lim.l all i %
South Wheal Frances (Illogan) 18.18.9 135 140
Stray Park 24.8.0 35 37
Tamar Silver and Lead Mining Co. 44 14 2
Tin Croft 9 4f 5|
Vale of Towey (Carmarthen) 13s. 6d. i t
West Basset (Illogan) 14 18 19
West Caradon (Liskeard) 5 51 53
West Seton 474 340 350 x.d.

Wheal Basset (Illogan) 5} 874 924
Wheal Buller (Redruth) 5 100 110
Wheal Edward (Calstock) 7f 1} 24
Wheal Kitty (Uny Lelant) 1.7.2 7 9
Wheal Mary Aiiu (Menheniot) 8 9 11 „
Wheal Trelawney (Liskeard) 7 14 16

100
40
25

100
20
50
20
25

100
100
20.11

20
20
20
20
50
50
20

100
100
20
50

20
20
25
20

100
10
25
25
50

100

Agra and United Service (Limited) .

Australasia

Bank of Egypt
Bank of London
Bank of Turkey
British North American
Chrtd. Bank of India, Aust,., & China
Chrtd. Merc, of India, Loud. & China
City

Colonial

Commercial Bank of Canada
English, Scottish, & Austin. Charted.

General Bank of Switzerland

London Chartered Bank of Australia

Do. New
London and County
London Joint-Stock

Lond'in and South African
London and Westminster
National Provincial of England
Do. New

National Bank
New South Wales

Do. New
Oriental Bank Corporation
Ottoman Bank
Provincial of Ireland

Do. New
South Australia

Union of Australia

Union of London
Unity Mutual

50
all

all

50
3

all

all

all

50
25

all

all

all

all

5

20
10
10
20
42
12
25
all

all

all

all

25
all

all

all

12
60

85 87
60 61

18 19
53 55

14 1 dis.

514 524 xd.
20 204

Foreign Mines.

31 33
72 74 20 Australian 71 1 1

37 39 1 Bon Accord Copper, Limited 17s.6d. 4 4 pm.
20 Do. St. John Del Rey Limited 15 34! 35

i

154 16 5 Do. Land and Mining Co. (Limited) all 4 14
1 Clarendon Cons. Min. Co. of Jamaica

22 f 234 40 Cobre Copper all 39 i’i

14 14 prem. Copiapo 16 6 8

354 364 i. Dun Mount. Copper Min. Co. (Lim.) all f 1
31 32 2 Fortuna (Limited) all 24 2|
24 14 dis. 20 General all 24 25

67 69 2 Gt. N. Copper of S. Australia (Lim.)

Kapunda (Limited)

1 A f pm-
14 1 14 If pm.

... 3 Linares all 8 84
5 Lusitanian 2 4 dis par.

1 Mariquita all \ 1
1 N. Rhine Copper of S. Australia, Lim. 12s.6d. i i dis.

454 464 20 Pontgibaud Silver Lead Min.& Smelt all 3 5

16 164 5 Port Philip 1 A
8

1 Scottish Australian (Limited) 10s. 4 4 dis-

28.2.81 United Mexican all 54 6

38 40
25 27

1 Worthing (Limited) all A A
8 4

Col. Gov. Securities.

... Canada Gov.6 p. ct. Jan. & Julyl877-9 106 108 113
Do. do. 1880-2 100
Do. do. 1883-4 100

... Do. do. Feb. & Aug.... 100
Do. do. Mar. & Sept.... 100 108 110
Do. 5 p. ct 100 1014 lOlf

Cape of G. Hope 6' p. c. Ap. &Oct. 1880 100 106 108
Do. do. do. 1890 100 106 108
Do. do. Jan.&July 1891 100 108 109

N. Brunswick Gov., 6 p. c. Jan. & July 100 1074 1084
Do. do. 6 p. c. April & Oct. 100

JN. S. Wales Gov., 5 p. ct, 1866 100 994 1004
Do. do. uo. 1871 to 1876 100 994 1004
Do. do. do. 1888 & npwds. 100 99* 1004

Nova Scotia Gov. 6 p. ct. Sterl. 1875... 100 1074 1084
S. Australian Gov. 6 p. c. 1878 & upws. 100
Victoria Gov., G p. ct., Jan. and July... 100
Do. do. do. April and Oct.... 100 1044 1054

Miscellaneous.

10 Anglo Mexican Mint all 13 14
10 Atlantic Royal Mail Steam (Limited)... all If 2J

1000 Atlantic Telegraph (Limited) all

25 Australian Agricultural 19 31 33
10 Berlin Water Works (Limited all ^4 44
50 British American Land 40
50 B. &I. Magnetic Telegraph A (Lim ) all 30 35
20 Do. B, 7 per cent., till 1862 (Lim.) . all 18 20
20 Do. C (Limited) all 10 13
32| Canada Land all 108 112
10 Channel Islands Telegraph (Limited) all

Stock Copper Miners of England & Smeltg. all

Stock. Crystal Palace 100 32 33
Stock. Do. Preference 100 105 108
Stock. Do. 6 per cent. Perpetual Debenture 100 106 108

20 East India Irrigation and Canal 1 4 4 dis.
Stock. Electric Telegraph 100 95 98

25 Do. New 15 ... dis.

5 English and Australian Copper all 34 34
15 General Steam Navigation 14
1 Great Ship (Limited) all A 4
1 Do. 174 pm cent. Preference all I 1
5 London District Telegraph (Limited) . 4 ... dis.

4 London General Omnibus Co. (Lim.) all i 14
20 Madras Irrigation and Canal 1 % 1 pm.
10 Mediterranean Extension Tel. (Lim.) all 24 34
25 National Discount Company (Limited) 5 If 14 dis
20 Nerbudda Coal and Iron (Limited) ... 5 1 4 dis.

5 Ntlirlnd.Land 8 p.c. Pref., iss. at 1 dis. all 4 1
100 New Brunswick and Nova Scotia Land 81 5 10

1 North British Australasian (Limited) all i 14
1 Oriental Gas (Limited) all if 14
1 Do. “ New Shares” (Limited) 15s. 4 4 pm

10 Oriental Inland Steam (Limited) A. 8 ... dis.

10 Do. do. B. . 6
10 Do. do. C. . 2s.

Stock. Peel River Land and Mineral (Lim.) . 100 62 si
50 Peninsular and Oriental Steam all 68 70 x.d.
50 Do. New 30 9 11 pm
20 Red Sea & India Telegraph gua. 4-4 p.c. all 17 18
50 Rhymney Iron all 164 174
15 Do. New all 44 O!
100 R^yal Mail Steam 60 47 49
Stock. Scottish Australian Investment (Lim.) 100 128 131

25 South Australian Land all 33 35
1 Submarine Telegraph Scrip all f *
1 Do. do. Registered all 4 A

10 Do. do. do all 4 6
10 Trust & Agency of Aus. (Lim.) 1st iss. 1 4 f pm.
25 Trust and Loan Co., of Upper Canada 5

5 United Kingdom Telegraph Co. Lim. 1 J dis. par.
100 Van Diemen’s Land 284 9 10

GROSS RECEIPTS OF RAILWAY TRAFFIC.

Railway Companies. Week
ending

Miles •

Opened.

Totals.

Aggregate for first

4»year, 1861, com-
pared with corrc-

spondg. 4-year, ’60,

Weeks.

1861 1860 1861. 1860. 1861. 1860.

Antwerp and Rotterdam June 9 52 52 1009 989 23036 20593 24
Belfast and Northern Counties 14 136 136 1920 1943 39146 38765 25
Belgian Eastern Junction „ 17 264 264 268 276 6391 6224 24
Blythe and Tyne „ 15 20 13 2079 1525 41393 34886 24
Bristol and Exeter „ 16 125 125 6673 7008 145833 151238 24
Buffalo and Lake Huron May 31 161 161 1511 1048 31977 26283 22
Caledonian June 16 2194 2194 15608 15392 311194 296588 21
Cork and Bandon „ 15 20 20 329 301 8109 7812 25
Cork, Blackrock, and Passage 15 64 64 218 237 5208 5227 25
Cork and Youghal „ 14 26 232 156
Cornwall „ 16 53| 53| 1538 1318 31613 27097 25
Deeside 8 17 17 325 312 6664 6258 -34

Detroit and Milwaukee May 30 185 185 2373 2283 46350 44474 22
Dublin and Belfast Junction June 16 63 63 1372 1358 33087 31893 25
Dublin and Drogheda „ 16 63 63 1828 1890 40757 40305 25
Dublin, Wicklow and Wexford „ 14 40! 40! 2395 I860 4784-1 42307 25
Dundalk, Enniskillen, and Londonderry „ 16 130 122 1654 1012 39712 37603 25
Dundee and Arbroath

., 16 174 174 746 739 16097 15761 25
Dundee, Perth, and Aberdeen Junction

;,
i6 31 31 1070 1008 28281 25920 25

Dutcli Rhenish „ 15 1084 108} 4365 3710 75580 65592
East Anglian 9 67! 67a 863 911 22176 22818 24
Eastern Counties, Norfolk, & Eastern Union ;; i6 499 499 25816 27021 611517 613160 25
East Indian Mar. ... 371 371
Edinburgh and Glasgow June 8 142 142 6330 6217 126070 118950 20
Edinburgh, Perth, and Dundee „ 16 78 78 3865 4026 72964 71150 21
Glasgow and South Western „ 15 183g 183} 7757 8204 164616 156299 21
Grand Trunk of Canada May ... 970 970
Great Indian Peninsula April 21 350| 277 5087 4008 82291 G7i27 17
Great Luxembourg June 16 128 128 3591 2718 09881 56153 25
Great Northern „ 10 283 283 23175 24805 594806 589344 24
Great Northern and Western „ 14 34} 18 2*3 117
Great North of Scotland 8 58 58 1841 1767 39732 37871 24
Great Southern and Western (Ireland) ,, 14 329 329 7978 8697 19231)1 181337 26
Great Western „ 16 5834 5834 45537 42/77 914770 892805 24
Great Western of Canada May 31 345 345 6953 6280 162771 144731 18
Lancashire and Yorkshire June 16 3954 3954 38680 37010 866019 83841* 24
Limerick and Ennis „ 14 24} 24} 171 181 4405 4320 25
Limerick and Foynes „ 14 264 264 161 126 24
Llanelly „ 15 464 46} 651 462 12663 ii 141 24
London and North Western „ 16 1004 1004 84902 86820 1897465 1895950 24
Lo idon and blackwall „ 11 5} 5} 1784 1570 36909 36915 25
Loudon and South Western „ 16 400 3444 25729 21425 4*4097 412116 25
Loudon, Brighton, and South Coast „ 152244 2234 19760 1862* 371445 340982 24
irtudon, Chatham, and Dot er „ 16| 564 194 1368 £63 23203 6825 24

Railway Companies.

London Tilbury, and Southend
Manchester, Sheffield, and Lincolnshire

Manchester South Junction and Altrincham.
Maryport and Carlisle

Midland
Midland Great Western of Ireland
North British

North Devon
Northern of Canada
Northern of France
North Eastern
North London
North Staffordshire

Norwegian Trunk
Oswestry and Newtown
Ottoman
Recife and Sao Francisco
Rhymney
Royal Danish
Sarnbre and Meuse
Scottish Central
Scottish North Eastern
Shrewsbury and Hereford
Shropshire Union
South Austrian
South Devon
South Eastern
South Wales
South Yorkshire Railway and River Dun
Si ockton and Darlington
l’aff Vale
Ulster
Ulverstone and Lancaster
Vale of Clwyd
Vale of Neath
Waterford and Kilkenny
Waterford and Limerick
Welland
West Cornwall
West Flanders
West Hartlepool Harbour and Rail

West M idland

Whitehaven Junction
Whitehaven and Furness Junction

Week
ending

Miles
Opened.

Totals.

Aggregate for first

!-Year, 1861, com
pared with cone
spondg !-year, ’60 J2

1861 1860 1861. 1860. 1861. I860.

May ... 42} 40 ... ...

June 16 1731 173} 12010 11858 279061 272722 24

„ 16 9} 9} use 1016 2854i 25616 25

9 28 28 1212 1186 28466 26855 24

„ 16 614} 614} 37499 38361 911033 904489 25

„ 14 192} 177} 4336 4428 108468 101022 2a

„ 16 199} 171} 6540 6108 129246 119914 21

35 35 ...

94 94

„ io 628 605 44467 43880 1036630 1003406 23

„ 15 789 764 41229 36719 892980 856027 24

„ 16 9 9 2715 2414 58581 57931 24

„ 9 246 233 7134 8108 167896 181736 23

May 19 44 44 1050 714 ... ...

June 16 30 621 ...

.. 9 30 30 205 ...

April 13 36}
June 15 809 625 ...

69 69
” is 68 68 1376 1324 30327 30927 25

„ 16 50 50 3111 2961 60949 58165 19

„ 8 115 115 3965 3630 75420 73800 20

„ 15 51 51 2196 1792 49047 42740 26

„ 16 29} 29} 1079 1008 23739 22870 25

„ 10 1251 917 52199 32489 951723 719905 22

„ 16 75} 723 3720 3809 74488 71291 24

15 306 306 21573 21533 396567 391164 21

„ I 5 171} 171} 7375 7254 170121 168289 25

„ 16 118 118 3034 3254 76529 76354 25

„ 15 112 112 7621 6644 18*698 179872 25

„ 16 38 38 4920 4506 118073 113411 25

„ 16 51 51 1896 1787 42783 41884 25

„ 16 19 19 72G 702 17355 15347 24

„ 15 10 148 141 23

„ 16 25} 25} 2005 1502 45591 86445 26

„ 14 31 31 291 259 8017 7715 25

„ 14 77 77 1106 1080 3049G 30173 26

25 25

„ 16 27} 27} 929 903 19267 17607 25

„ 15 75 75 842 789 22645 21068 26

.. 14 39 39 5040 4243 109476 97757 25

„ 16 1G2 158 7161 7273 165002 162763 26

.. 9 12 12 779 707 16319 15788 24

35 35 791 £8} 15713 M7«
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ture, very few of the consumers having sufficient faith in the duration of the wholly

artificial support by which prices have so long been maintained above their natural

level. The operations of a purely speculative description have also been very

limited, and sellers exhibit much caution, even with every appearance in their

favour, the more important sales having been of the “optional” character, enabling

the “ bear” to estimate at once the extent of his liability in the event of (to him) an

adverse issue of the contract. Should the present general inactiv ity in the specula-

tive market continue, the speedy demolition of the existing monopoly must be the

result, as it is only by the excitement of an extensive amount of speculation that its

unnatural existence can be even for a time supported. We doubt that this support,

to he extent required, will be forthcoming for the ensuing season.

The quotations to-day for new Y.C. Tallow are for the month 53s. and for de-

livery October to December 52s. per cwt., but we hear of no business being done

to any amount.
The arrivals for the week ending the 20th instant, were 831 casks; deliveries

915 casks : stock, 65,269 casks, showing a decrease of 84 casks.

Town Tallow has again been in good supply, and readily obtainable at the full

discount. It has not, however, been forced on the market, although in some

instances an extension of the usual allowances has been granted. This evening

the Letter price is 52s. or 49s. 6d. per cwt. nett cash. Fat, 2s. 8d. per stone

of 8 lbs.

Old Y. C. Tallow has not met with much demand. 52s. 6d. per cwt. is the

general quotation.

Odessa.—We are almost without supplies, but there is a fair quantity of Taganrog
Tallow on the market, to be had at last week’s quotations.

East India.—We hear of no transactions to any extent ; really fine quality is in

some request, but it is very scarce
;
48s. to 53s. per cwt. may be quoted as current

rates.

The particulars of to-day’s public sales are as follows :

—

South Amman.—106 casks and 110 boxes were offered, of which only 18 casks

and 12 boxes were sold, 52s. 6d. being paid for good sound pale quality in boxes,

and 51s. 9d. per cwt. for good coloured pure tallow in hogsheads. For the average

description in pipes, 52s. to 52s. 6d. would be accepted.

Australian.— 134 casks were submitted and 104 casks were sold, one lot of fair

Mutton bringing 52s., and good Beef, 48s. 6d., one lot 48s. 9d. 10 casks fair mixed
tallow, rather brown, brought 45s. 6d. and 45s. 9d. per cwt. There is a better

supply of this tallow lately, and to effect sales, reduced prices haye to be taken.

North American.—24 casks were offered, and were all sold, very good quality, at

51s. 6d., and second rate description at 49s. 6d. to 50s. 3d. per cwt.

Palm Oil.—259 casks were brought forward all of middling and inferior quality
;

there was little bidding, and the whole was bought in, the best at 41s. 6d. per cwt.

During the week 45s. has been obtained for fine Lagos, and this is still the quota-

tion, but the demand is not great.

Palm Nut Oil is quoted at former rates, but the supply is nearly exhausted,

aud we hear of no business worth reporting.

South American Horse Grease continues steady, at 38s. per cwt., at which a

fair amount of business has been done during the week.

—

Furnished by Messrs
Culverwell, Brooks, and Co., Brokers.

LIYEEPOOL COTTON MAEKET.
Liverpool, Friday Morning, June 21.

The market has been dull this week, and prices in some instances are a shade

easier, compared with those current on Friday last. No reliable accounts have been
received as regards the condition of the growing crop ; and, in the absence of such

information, unfavourable reports have naturally been circulated by interested par-

ties. But neither these, nor the certainty of a deficient supply until the commence-
ment of a new season, nor the fact of a war between the Northern and Southern

States which threatens for a long time to come to cut off our supplies from that source,

have had any effect upon this market.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening.

No change has taken place to-day. The sales comprise 8,000 bales, including

2,000 on speculation, and for exportation, and the imports 1,167 bales. 'The sales

of the week amount to 54,820 bales, of which 10,400 have been taken on specu-

lation, and 7,880 for exportation, and the imports to 25,340 bales. Fair Upland is

quoted 8|d. ; Mobile, 8jd.
;

Orleans 8Jd. The stock shows a further increase,
the total now stands at 1,160,000 bales.

(3|om <$ra%

London, Friday Evening, June 21.

The weather in the United Kingdom has been during the last eight days as

favourable for the growing crops as farmers could well desire. The Wheat plants

have generally sprung into ear with a promise of a fair yield, which, though not
expected to attain a full average produce on account of the crop being thin in

plant, may yet be not far short of it, provided circumstances continue favourable

up to harvest time. The Barley crop promises at present to be the best crop of
cereals on the ground. The Oats crop also presents a healthy appearance, and
leads to the expectation of a good return. Beans.—The crop, which at one time
appeared a total failure, is in bloom. Since the recent change in the weather it

has recovered strength, and now makes show of a crop. Pease also are in blossom
and promise a fair average crop.

Supply.—The supply of home-grown corn has been this week on the same
moderate scale as in preceding weeks. The latest official returns of the quantity of

grain sold in England and Wales are as follows :—Wheat, 65,560 qrs. at 53s. 9d.—
Barley, 2,955 qrs. at 34s. 8d— Oats, 5,674 qrs. at 25s. 2d. per qr.

Imports.— The large arrivals of grain-laden vessels from the Baltic have for the

present ceased, but on the other side, a numerous fleet of grain and seed laden

vessels from the South of Europe has made its appearance at ports-of-call, consisting

principally of Wheat and Maize, with a moderate quantity of Barley.

The British Corn Trade has been this week in a state of great languor and de-

pression. The favourable accounts respecting the growing crops, and the con-

tinuance of large imports have slackened the demand, and, the supply being in ex-

cess of immediate wants, holders have been compelled to accept a further reduction

in the prices current last week. The value of wheat may be considered reduced

from Is. to 2s. per qr. under last week’s decline. Flour is also 6d. to Is. cheaper.

Barley has met with a slow inquiry at prices about the same as last week, the turn

in buyer’s favour. All the other articles have lost in value this week, say, Oats,

6d. to Is. per qr. ;
Maize Is. per qr. ; Beans 2s. to 3s. per qr. ; and Peas Is. to 2s.

per. qr., compared with last week’s prices.

In Mark-lane to-day the attendance of the trade was fair but the tone depressed.

Wheat— English, sold in retail at last Monday’s reduced rates. Foreign— Unal-

tered, at last Monday's decline. Flour —American, unaltered, at last Monday’s

rates ;
Norfolk, 33s. to 35s. per 2801bs. Barley— Quiet, at last Monday’s cur-

rency. Oats— Quiet, at last Monday’s decline. Beans— Quiet, at last Monday’s

rates. Peas— Quiet.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening.

There was a small attendance of town and’country millers in to-day’s market. Wheat
—in limited demand, at prices the turn in favour of buyers. Flour very slow, and

rather easier to buy. Oats quiet, at a decline of Id. per cental. Maize—neglected,

at a further decline of fully 6d. per qr.

Report on Borvvick’s Baking Powder, by Dr. Hassall.—“ I have subjected Borwicl’s well-

known Baking Powder 10 very careful analysis, both microscopical and chemical. I find, first, that

the ingredients of which it is composed are pure and of good quality
;
and second, that none of them

are in the least degree injurious—it is, moreover, entirely freefrom alum. Altogether, it is a highly

useful preparation ;
indeed, it is indispensable in the making of unfermented bread, pastry, pud-

dings, &c., aud in all cases where yeast cannot be procured, as in country places and on board ship.

(Signed) Arthur Hill Hassall, M.D., London, Analyst of the Lancet Sanitary Commission
;
author

of “ Pood and its Adulterations,” “Adulterations Detected,” and other works.—November 9, 1860.”

Holloway’s Ointment and Pills.—Experience Teachetli Wisdom.—The common consent of

mankind lias awarded to Holloway’s remedies the palm for curing most complaints, whether external

or internal. During the past quarter of a century thousands have borne willing testimony to their

efficiency in alleviating the sufferings of mankind, and in expelling from the human body the first

cause of disease. No other means can extract from the hlood and solids any existing impurities

with the same unerring certainty as Holloway’s preparations, which rapidly filter out all morbid
matters. Numberless testimonials from clergymen and others, humanely watching over the welfare

of the poor, attesting their merits, which are gratefully acknowledged throughout the whole civilized

world, being selected by wisdom and experience.

G reat fires in Belfast,
in which nine of MILNER’S SAFES (six in the first and

three in the last) hare preserved their contents. The following is

one of the Certificates received from all the owners

(Copy.)

“MESSRS. THOS. MILNER AND SON.
“Belfast, 14ili February, 1861.

“ Gentlemen,—A few nights since the whole block of new' build-

ings in Bedford-street was completely destroyed by fire, and our

offices and warehouses among th m. The fire did not originate in

our premises, but seeing it was likely to be a very large one. we
had time to remove all our hooks, which were deposited in one of

your fire-resisting Safes, to a place of safety, hut, in the confusion
which necessarily occurs, we neglected to remove the contents of

the drawers. The Safe was in the blazing fire nearly twelve hours,

and when got out we found the valuable papers which were in the
drawers perfectly legible. We tliink it our duty to make you
acquainted with these facts, and give you full liberty to publish

this communication if you tliink proper.

“We are, Gentlemen, yours truly,
“ J. and U. WORKMAN.”

MILNER’S PHCENIX SAFE WORKS, Windsor, Liverpool.

London Depot, 47a, Moorgate-street, City.

REMOVED FROM 52, CHEAPSIDE,

T O 11, CANNON-STREET WEST,
CORNER of QUEEN-STREET, FACING SOUT1IWARK-

BRIDGE.
MARR’S PATENT wrought iron FIRE-PROOF SAFES and

CHESTS.
MARR’S improved Patent double-security DETECTOR and

other LOCKS.
MARR’S strong wrought IPiON DOORS and Frames.
M \ RE’S FIREPROOF wrought iron DOORS,
MARR’S wrought iron BULLION ROOMS and CHESTS.
MARR’S wrought iron JEWEL CASES.
ANY SIZE or kind of Fire proof and Thief-proof Safes, Bullion

Rooms, Doors, Boxes, or Jewel Cases, MADE TO ORDER, in the
best manner, at the SHORTEST NOTICE.

Plans and estimates for every description of work of defence
against fire or thieves furnished on application.

F ancy soaps, perfumery,
brushes. &c.

TO MERCHANTS AND SHIPPERS.
LOW, SON, and BENBOW beg to call ihe attention of those

who wish superior articles at moderate prices, prepared expressly
for exportation, and solicit an inspection at their Manufactory,
330, STRAND, London.

Soap Works-BQW COMMON,

Gas-stoves witpiout flues.—.
Warranted the Best in the World, at PHILLIPS’ MANU-

FACTORY, 55, SKINNER-Sl'REET, SNOW-HILL, London, E.C.

GAS COOKING APPARATUS, GAS BATHS.
Halls, Churches, Public Buildings, &c., fitted with all kinds of

fitting. Mediaeval Brass Work, &c. Plans and Estimates given,

and experienced workmen sent to all parts of Ihe country.

N.B.—Patent Safety Atlas Chandelier Sun and Star Burners.
Iron Tubes and Pitting for Gas, Steam, and Plot Water, &c., war-
ranted. Stocks, Taps, Dies, and every requisite for Gas-fitters.

Large Mansions, Towns, &c., lit with Gas, on an entirely new
principle.

rjHHE GUTTA PERCHA and INDIA-
JL RUBBER WAREHOUSE,

89, Westminster Bkidge-road.

Water your Garden with Flexible India-rubber Hose or Gutta

Percha Tubing. Half-inch from 3 d. per foot

Hand-branch, wilh Stop-cock, Rose, aud extra Jet, from 4s. 6d.

Chest Expanders, Cairiage Tubes, India-rubber Musical Toys,

Balls Carriage, Bath, and Door Mats.

Sponge Bags, Bathing Caps, Nursing Aprons, Waterproof Sheets

for Children's Cribs.

Combs, Dolls that will not break, Hearing Instruments.

Air Cushions on Seats and Pillows, for Invalids and Travellers.

Railway Urinals, which can be worn day and night without in-

convenience.

|F YOU WISH to WALK IN COMFORT,
JL try SCARD, the City Bootmaker, for Ease, Excellence, and
Economy ! Lasts made expressly for each customer free of charge.

Scard’s Rifle Boots, 21s., the very best. All prices reduced !

M, London Rifle Brigade.

METROPOLITAN HAT COMPANY,
106, SHOE-LANE, FLEET-STREET.

A good Flench Silr Hat for 3s. 6d., warranted
to Wear well. Try one.

K EATING’S PERSIAN INSECT-
DESTROY1NG 1'OWDER, unrivalled in Destroying Fleas

Bugs, Flies, Beetles, Moths, and every species of Insect, and
h irmless to animal life. Sold in Packets, Is., 2s. 6d., and 4s. 6d.

eich, or post-free for 14, or treble size for 36 postage stamps, by
THOMAS KEATING, 79, St, Paul’s Churchyard, \

JOHN GOSNELL & CO.’S
SELECT PERFUMERY.

THE following CHOICE PERFUMES are
universally admired, and have obtained an unrivalled cele-

brity for variety, delicacy, and lasting fragrance.

JOHN GOSNELL & Co.’s Victona Bouquet, Jockey Club, Ess
Bonquet, Guards’ Own, The Bride’s Bouquet, Extract of Flowers
Princess Royal, United Service, Wood Violet, Love Charm, New
Perfume, Essence Geranium, Volunteer Rifle Bouquet, Russian
Leather, Garibaldi, New-Mown Hay, and La Noblesse Perfumes,
2s. 6d. and 3s 6d. each.

FOUNTAIN PERFUMES FOR THE BALL-ROOM,
J. G. & Co.’s Treble-distilled Lavender Water, Toilet Vinegar, and

Aromatic Eau de Cologne.

The following are specialities of J, G. & Co.’s manufacture, and
are highly recommended:

—

REAL OLD BROWN WINDSOR SOAP.
LA NOBLESSE SOAP.

VIOLET AND MILLEFLEUU SCENTED TOILET
AND NURSERY POWDER.

AMBROSIAL SHAVING CREAM.
CHERRY TOOTH PASTE.

BEARS GREASE, GOLDEN OIL, LA NOBLESSE POMADE.
AND MOELL1NE, FOR THE HAIR.

BLOOM OF NINON FOR THE COMPLEXION.
THE PATENT TRICHOSARON HAIRBRUSH.

AND
DENTISTS’ TOOTHBRUSHES.

SOLD BY ALL PERFUMERS AND CHEMISTS
WHOLESALE AND FOR EXPORTATION.

12, THBEE KING-COURT, LOMBARD-STREET,
LONDON.

VT'MPLOYERS and UNEMPLOYED.— Com-
Jtb mercial Assistants of every class, from the Manager requiring

£5u0 per annum to the Office Boy and Apprentice, every class of

Shop Assistants, male and female, Hotel aud Public-house Ha-
nauers, barmaids, Barmen. Waiters, Sic., speedily provided with

Situations by SMI 1 11, BARRY, and CO., Commercial Agents and
Publishers of the “ Employers’ Assistant,” 12, Bucalersbury,

Cheapside, late 106, FenchuVcli-street. Making no charge to em-
ployers, there are always great numbers of vacancies on our hooks,

prospectus aud forms of application, three stamps.

S., B., and Co. caution the public against petty places, which are
copying their advertisements and prospectus, and assuming similaj

names, „
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THE ST. JAMES'S SCARF.
This easily-adjusted Scarf is now ready, in a choice assortment of patterns and material, entirely new for the season.

Price Is.—11s. per dozen.

MAUVE, MAGENTA, and other Colours in SILK, 3s. 6d. each.

TUE NEW KINGSTON SCAB,!', for Summer wear. Is—3 for I FRENCH KID GLOVES, 2s. 9d.

I 6d LADIES’ ditto, First Choice, 2s. 6d.

THE EUREKA WASHING SCARF, Is.—3 for 2s. 6d. NEW STYLES in SILK THREAD GLOVES, Is.—5s. Cd. the

WESTMINSTER TAN GLOVES, 2s. 6d. half-dozen.

RIFLE GLOVES, in BUCK and CAPE, 2s. 6d. I
LAVENDER, BUFF, PINK, and WHITE DRESS KID, Is. Gd.

ROWING and CRICKETING BELTS and CAPS, latest styles.

FRANCIS BROWN, GLOVER, SHIRT-MAKER, AND OUTFITTER,
38, CHEAPSIDE, LONDON, E.C.

'
" HOME-MADE SHIRTS.

ROBINSON’S ECONOMIC HOME-MADE SHIRTS are entirely made on the premises.

The needlework is excellent, rendering them very durable. They are unsurpassed in their superior fit and moderate price.

S. T. ROBINSON, 73, LEADENHALL-STREET (adjoining Aldgate).

BOOTS® BOOTS 2 BOOTS
J. LLOYD, BOOT AND SHOE MANUFACTURER, 19, STONECUTTER STREET,

(Opposite Earringdon Market),

Invites the Public to inspect his improved system of Bootmaking. They cannot come to pieces, and are more durable than those made
by the old system. The following are a few of the sorts made :

—

Youth’s Bluchers, from 5s. to 7s. 6d.

Ditto, Balmoral, from 6s. 6d. to 9s. 6d.

Ditto, side springs ,7s. Gd, to 10s. 6d.

Ladies’ Kid Top Boots (mily heals), 8s. Gd., 9s. 6d.

Ditto, double side springs, 9s. Gd., 10s. Gd.

Cashmere Boots (military heels), 5s. 9d., 6s. Gd.,

8s. Cd.

Gent’s Balmorals (toe caps), 12s. 6d., 14s. Gd.,

17s. 6d.

Ditto, side springs, 12s. 6d., 14s. 6d., 17s. 6d.

Ditto, Bluchers (stout), 9s. 6d.

Young Ladies’ Kid-top Balmorals. Side Lace and Side Spring Boots, with military heels. An endless variety of Children’s Boots

and Shoes.

To Rifle Companies Prince Balmorals, stout Clump Soles, with toe caps, 14s. Gd., 18s, 6d. Side Springs (stout), 12s. 6d.,

s. 6d. Warranted to wear well.—Established upwards of Twenty Years.

I
AND J. INGLEDEW’S FURNISHING WAREHOUSE.—A SUITE of DRAWING-

• ROOM FURNITURE, in Rosewood or Walnut, handsomely covered, 13 guineas, 15 guineas, 18 guineas. Cheffoniers, with
marble top, plate-glass back and doors, rosewood or walnut, 5 guineas to 60 guineas. Solid Mahogany Extending Dining Tables, fitted

with patent iron screw, 8 ft. long, 6£ guineas
;
10 ft. long, 8i guineas. Mahogany or Oak Dining-room Chairs, covered in hair seating,

14s. 6d., 18s. 6d., 21s. ;
covered in morocco, 24s. to 28s. each. Easy Chairs, covered in leather or hair seating, 21s., 28s., 42s. ; stuffed

in the best morocco, 63s. Handsome Mahogany Arabian Bedsteads, 3 guineas, 4 guineas, 51 guineas. Handso.me Mahogany Chests of

Drawers, £2, £3. 10s., £4. 10s., 5 guineas. Marble Top Wash Stands, 25s.—35s. ;
large size and handsome shape, 3 1 guineas. Solid

Spanish Mahogany Loo Tables, 4 ft. 3 in. diameter, 21 guineas. Best British Plate Chimney Glasses, with handsome carved double
gilt frames, size of plate 50 in. by 40 in., 41 guineas

;
40 in. by 30 in., 21 guineas. Writing Desks, Dressing Cases, and Work Boxes.

Brussels Carpets, 2s. 6£d., 2s. lid.
;
best 5-lrame ditto, 3s. Gd., 3s. lOd. per yard. English, French, and Genoa Damasks, Table Covers,

Blankets, &c., &c.. in great variety, at moderate prices.

N.B.—Every article of Furniture warranted for twelve months, and exchanged if not approved.
I. and J. INGLEDEW and CO., No. 4, Bishopsgate-street Without, London, E.C.

WARRANTED FURNITURE, CARPETS, BEDDING, &c.
BECK, BROTHERS,

Have a Superior SOLID WALNUT WOOD DRAWING-ROOM SUITE -. comprising a noble Double-end Settee
;
Six unique Cabriolet

Chairs; Ladies’ and Gentlemen’s Easy Chairs
;
Box Ottoman and Music Stools, covered in a Rich Maroon Silk Brocatelle; an Inlaid

Walnut Cheffoniere Sideboard, with marble top; Three Plate Glass Doors and Back
;
a large Oval Centre Table on carved supports; In-

laid occasional and Coffee Tables ; and Two Papier Maclie Chairs—equal to new. Price for the whole, Thirty-sevenJGuineas.
’

Patent Victoria Felt Carpets, 1-) yards wide, Is. 9jd. per yard, all wool; Kidderminster Carpets, 2s. l^d., usually sold at 2s. 9d.
Several hundred Pieces of Rich Tapestry and Five-Frame Brussels, last year’s patterns, from Is. 9^d. to 2s. 8jd. per yard, worth 3s. 6d.

Every article warranted, and delivered free of charge by our own Vans.

Nos. 15 and 280, WHITECHAPEL ROAD, E., opposite the Church.—Established Twenty Years.

WEBSTER’S CELEBRATED GOOD AND PURE TEAS,
ON COMPARISON, WILL PROVE VERY SUPERIOR TO THOSE HITHERTO ADVERTISED AS BEST.

’

Very Superior Black Tea, 3s., 3s. 2d., and 3s. 4d. Choice, 3s. 6d. Very Choice, 3s. 8d. and 4s. The Very Best Black Tea Imported
43. 4d. per lb.—Good Coffee, Is. Id. Superior, Is. 2d. Choice Mocha Coffee, Is. 3d., Is. 4d., Is. 6d. The Very Best Old Mocha, Is 8d

’

OBSERVE !—WEBSTER BROTHERS quote such prices only as the quality justifies them in recommending, and those spoken of
s Best are the Best, and better cannot be obtained.

A SAMPLE CHEST forwarded, carriage free, to any part of England, containing
6 lb. of Very Choice Souchong 3s. 8d. ... £1 2

1 lb. of Very Choice Gunpowder 4s. Gd. ... 0 4
2 lb. of the Best Congou Tea 3s. 4d. ... 0 6

3 lb. of Choice Mocha Coffee Is. Gd. ... 0 4

1 lb. of Best Bermuda Arrowroot Is. 4d.
1 lb. of Best Mustard Is. 6d.

.£0

. 0

£2 0 6
WEBSTER BROTHERS pay carriage on all Orders for Teas, Coffees, and Spices, amounting to £2 and upwards, to anv part of

ngland, and deliver goods carriage free, with their own carts, to all parts of London daily.

A Price Current, containing a List of Prices of Teas, Coffees, Spices, Sugars, Fruit, &c., sent post free on application to

WEBSTER BROTHERS, 39, MOORGATE-STREET, CITY, LONDON, E.C.

THE BEST AND CHEAPEST TEAS AND COFFEES
AEE TO BE OBTAINED ALWAYS OE

JOHNSON AND COMPANY,
TEA AND COFFEE MERCHANTS, 231, BLACKFRIARS ROAD, LONDON, Si

Good strong useful Teas, 2s. 4d., 2s. 6d., 2s. 8d., and 2s. lOd. The finest Black Tea imported, Ss., 3s. 2d., 3s. 41., 3s. Gd. 3s. 8d.
and 4s. Good and pure Coffees, Is., Is. Id., Is. 2d., Is. 4d., Is. 6d., and Is. 8d.

Johnson & Co. deliver all goods free of charge in London and suburbs. Teas and Coffees, if to the amount of £2 or upwards t°
any railway station in England. Sugars of undoubted quality at merchants’ prices. A Price List free.

’

THE ECONOMIST TEA COMPANY,
Established for the Sale of TEA ONLY, at a smaller scale of profit than has ever before been attempted. Possessing unequalled
advantages iD buying—confining their attention to one article—employing neither agents nor travellers—selling for CASH ONLY
and conducting their business altogether on the most economical system, they are enabled to offer Teas of the lower and medium quali-
ties from 4d. to 8d. per lb., and of the finer sorts Is. or more per lb. cheaper than any other house.

The prices of Black range from 2s 2d. to 3s. 8d, ; of Green and Mixed sorts from 2s. 4d. to 4s. The Congous at 2s. 8d. 3s. and
3s. 4d., and the fine uncolonred Green at 2s. 8d

,
are particularly recommended.

Orders by post promptly attended to. Parcels of the value of £1 and upwards delivered free to any part of Loudon and suburbs
of the value of £5 and upwards, to any Railway Station in the United Kingdom. Ready money in ail cases. Post-office orders to be
made payable to Mr. John Cooke, Cashier. Cheques crossed “ Bank of England.”

No. 80, ALDGATE, Corner of Minories, London.

RAIL PAID TO ANY STATION IN ENGLAND. PEMARTIN'S SHERRY,
A soft, pale, nutty Wine, can be thorouglily recommended as being free from heat or acidity—30s. per dozen, or £8. 14s. per

six dozen j £18 per quarter cask. Supplied by

THOMAS NUNN AND SONS,
WINE, SPIRIT, AND LIQUEUR MERCHANTS,

(Upwards of Fifty Years Purveyors to the Hon. Society of Lincoln’s Inn,)

21, LAMB’S CONDUIT STREET, FOUNDLING HOSPITAL, W.C.
Price Lists of every hind of Wine, Spirit, and Liqueur, on application.

Gentlemen, farmers, and others,
are most respectfully invited to inspect CLUBB & SMITH’S

Extensive Stock of Improved AGRICULTURAL MACHINERY,
consisting of Ploughs, Drills, Harrows, Reapers, Carts, Steam En-
gines, fixed and portable. Thrashing, Winnowing, Flour-grinding,
and Dressing Machines.—Catalogues, with 200 engravings, post
free, On# Shilling or twelve stamps.

118, FENCHURCH-STREET, LONDON.

T'O YOUNG MEN.—Young Men who are
JL particular in the Fit of Trousers are requested to try one pair
of RICH’S SUPERIOR FITTING TROUSERS. A good stock of
new materials to select from, at 15s. 6d., 10s. Gd., 17s. Gd., to 25s.,
best goods. Rich and Co. are Practical Working Tailors, and not
slop-sellers.

RICH and CO
,
Coat Makers, 100, Holhorn-hill, opposite

the Church.

A'
TTIRE FOR JUVENILES.

The following, which are the most POPULAR STYLES of
DRESS for JUVENILES, may be obtained in all materials at
either of the under-mentioned Establishments of

E. MOSES and SON.
d.

Knickerbocker Suit, from 12 6

Zouave ditto „ 21 0
Eton ditto „ 12 0

Byron ditto „ 15 0

Brighton ditto „ 18 6

Kertcli Suit,

Spanish Dress
Holland and

Blouses

from

other

from

3. d.

18 0

7 0

1 10

E. MOSES and SON,
Ready-made and Bespoke Tailors, Hatters

, Hosiers,
Drapers, Bootmakers, and General Outfitters.

LONDON HOUSES.
Corner of MINORIES and ALDGATE.
NEW OXFORD-STREET, Corner of HART-STREET.
Coiner of TOTTENHAM-COUR I’-ROAD and EUSTON-ROAD.

COUNTRY ESTABLISHMENTS.
SHEFFIELD, and BRADFORD, YORKSHIRE.

THE CELEBRATED INDISPENSABLE
SUIT, in an immense variety of patterns and textures, for

Walking, Riding, Travelling, or Business, from 30s. To he ob-
tained only of

E. MOSES and SON,
Ready-made and Bespoke Tailors, Hatters, Hosiers,

Drapers, Bootmakers, and General Outfitters

LONDON HOUSES.
Corner of MINORIES and ALDGATE.
NEW OXFORD-STREET, Corner of HART-STREET.
Corner of TOTIENHAM-COURT-ROAD and EUSTON-ROAD.

COUNTHY ESTABLISHMENTS.
SHEFFIELD, and BRADFORD, YORKSHIRE.

TO BUYERS of WOOLLEN CLOTHS—
The best value for money in all New Goods, warranted shrunk,

at JAMES KELL and CO.’S (next the Pantheon), 357, OXFORD-
STREEl', W. Established twenty-five years. Patterns post free.

ST. EMILION, 14s. per dozen, bottles
included. A good sound WINE, warranted pure.

This is the same Wine referred to in the House of Commons by
the Chancellor of the Exchequer.

“11, Downing-street, Whitehall, March 23, 1861.
‘ I am desired by the Chancellor of the Exchequer to say that

he has no objection whatever to your stating that he alluded to

your Wine.”

H. R. WILLIAMS, Importer, 112, Bishopsgate-street-within.

PORT WINE, well matured in Wood, for
immediate use, 26s., 34s., and 42s. per doz. ; the latter a very

high-class Old Wine. Prepayment system commands these great
advantages.—Checks to JOHN JONES, Wine Grower’s Bond
Vault, Royal Exchange, Bank entrance.

BASS or ALLSOPPS’ ALE (Imperials), Half-
pints, 2s. 6d. doz., 4s. 9d. pints

;
Single Stout, half-pints Is.

9d. doz., 3s. 3d. pints ; Dublin Stout, half pints 2s. 6d. doz., 4s. 6d.
pints., 8s. quarts

;
Scotch or Burton, 3s. 5(1. half-pints, and 6s.

pints; Cyder (usual bottles), 8s. doz.—JOHN JONES, Royal
Exchange.

ALLSOPP’S PALE or BITTER ALE—
Messrs. SAMUEL ALLSOPP and SONS beg to inform the

TRADE that they are now registering orders for the MARCH
BREWINGS of their PALE ALE, in Casks of 18 Gallons and up-
wards, at the BREWERY, BURTON-ON-TRENT, and at the
undermentioned Brauch Establishments :

—
London—At 61, King William-

street, E.C.
Liverpool—At Cook-street.

Manchester—At Ducie-place.

Birmingham—At Upper Temple-
street.

Derby—At the London-road.
Wolverhampton—At Exchange-

street.

Chesterfield—At Low Pavement.

Stoke-upon-Trent—At Wharf-st.
Dudley—At Burnt Tree.
Worcester—At the Cross.

South Wales—At King-street,
Bristol.

Dublin—At Crampton-quay.
Cork—At Cook-street.

Edinburgh—At Union-st.-lane.
Glasgow—At St. Vincent-street.

Paris—At 279, Rue St. Honore.

Messrs. ALLSOPP and SONS take the opportunity of announc-
ing to PRIVATE FAMILIES that their ALES, so strongly recom-
mended by the Medical Profession, may be procured ill CASKS
and BOTTLES and on DRAUGHT, GENUINE, from all the most
respectable WINE and BEER MERCHANTS and LICENSED
VICTUALLERS, on “ALLSOPP’S PALE ALE” being especially

asked for.

When in bottle, the genuineness of the label can be ascertained

by its having “ALLSOPP and SONS” written across it, upon red

and white ground striped.

MANDERS’ DUBLIN STOUT.
Recommended by the most eminent physicians. Quarts, 5s.

;

Imperial Pints, 4s. ;
Pints, 3s. per dozen. Bottled by their agent,

T. FOX PONTON, 153, Clieapside. In Casks, 30s. per Kilderkin.

FRENCH WINE BOTTLES, Soda Water
Bottles, Confectioners’ Bottles, Drug, Dispensing, and Castor

Oil Bottles, Wine, Ale, and Porter Bottles, from Stock in London
or direct from the Works.—AIRE and CALDER GLASS BOTTLE
COMPANY, Castleford ;

Free Trade Wharf, Ratcliff
; and 61, King

William-street, E.C. The Patent Stoppered Bottles of all kinds.

BOX WOOD TAPS.—These Taps are the
most economical, the safest, and sweetest now in use, and

most suitable for any acid, or for beer or wine. Price 6d each and
upwards. To be had of RIGBY aud CO., 80, Gracechurch-street.

WHY GIVE MORE ?— EXCELLENT
TEAS, Black, Green, and Mixed, are now on Sale, for

family and household use, at 2s. 8d. per lb., at NEWSOM and Co.’a

Original Tea Warehouse, 50, BOROUGH, LONDON.
Established a.d. 1745.

TO HEADS OF FAMILIES The Best
TEAS and COFFEES may be obtained at market prices, for

Ctish, as under, at the LONDON TEA COMPANY’S, 4l, Black-

friars-road :—
Good Strong Useful Congou, 2s. 8d., 3s., & 3s. 4d. Rich Souchong

Tea, 3s. bd., 8s. 10d., and 4s. Coffees, Is., Is. 4d., aud Is. 6d.

Carriage free to any Railway Station, over 40s.

cOCKERELL’S COALS, 24s. Cash.
Cunxeax. Office, No. 13, Cobnhilx.,
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B ank of London,
Threadneedle-street and Ciiaring-cross.

Chairman—Sir JOHN VILLIERS SHELLEY, Bart., M.P.

Vice-Chairman—JOHN GRIFFITH FRITH, Esq. (Frith, Sands,

and Co.)

Manager—Matthew Marshall, jun., Esq.

CURRENT ACCOUNTS opened with parties properly intro-

duced, and interest allowed on credit balances, provided such

balances are not drawn below £200.

MONEY RECEIVED upon deposit, repayable on seven days,

notice, interest on which is regulated by the market value ol

money, as announced from time to time by public advertisement,

the present rate being 4i per cent.
. .

CIRCULAR NOTES and LETTERS of CREDIT issued free

of charge, and all descriptions of banking business transacted.
°

C. J. H. ALLEN, Secretary.

Deposit, assurance and discount
BANK.

FIVE PER CENT, on sums for fixed periods ; or, according to

the amount, at from Seven to Thirty days’ notice. Three per

Cent, at Call. _ _ ._ ,,
5, Cannon-street West. E C. G. H. LAW, Manager.

LONDON and SOUTH AFRICAN BANK,
Incorporated by Royal Charter.

Capital £400,000 in 20,000 Shares of £20 each.

Head Office.

10, King William Street, London, E.C.
Branches.

Cape Town, and Port Elizabeth, Cape of Good Hope.

JOHN ROBERT THOMSON, Esq., Chairman.

The Court of Directors beg to intimate that having received from

her Majesty’s Treasury the certificate required by the terms of

the charter of the payment of the requisite capital, and the due

execution of the deed of settlement, they have now commenced
business, and are prepared to grant drafts on Cape Town and Port

Elizabeth; to issue letters of credit on the Colony, America,

China, Australia, Mauritius, and other places having commercial

relations with the Cape of Good Hope
;
to purchase approved bills

on the Colony ; to undertake the purchase or sale of Cape Deben-

tures and other Colonial Securities ; to collect mercantile and other

bills
;
to receive deposits at interest for fixed periods on terms to

he ascertained at the office, and generally to undertake all bank-

ing business connected with the Cape of Good Hope and Natal.

Further information may he obtained at the offices of the Bank,

10, King William-street, London, E.C.

By order of the Court, J. A. MERRINGTON, Sec.

Junel, 1861.

Bank of Australasia (incorporated
by Royal Charter, 1835).

No. 4, Threadneedle-street, London.

Paid-up capital £900,000, with power to increase to £1,200,000.

Guaranteed fund, £200,000.

LETTERS of CREDIT (payable on demand) and BILLS of EX-
CHANGE are GRANTED on the undermentioned Branch Es-
tablishments, on favourable terms :

—

Sydney Williamstown Belfast (Port Eairy)

Maitland Geelong Warraambool
Newcastle Ballarat Portland
Brisbane Sandhurst Hobart Town
Ipswich Castlemaine Launceston
Melbourne Beechworth Adelaide

Bills drawn on Australia are also forwarded for collection.

Applications to be made at the office of the Corporation, No. 4,

Tbreadneedle Street, London.
By order of the Court,

WILLIAM MILLIKEN, Secretary.

Bank of victoria, Australia.
Paid-up Capital, £500,000.

London Office—3, Threadneedle-street.
The London Board of Directors GRANT LETTERS of CREDIT

and DRAFTS on the Head Office cf the Bank at Melbourne, and
its branches at Avoca, Ballarat, Beechworth, Belfast, Castlemaine,

Geelong, Hamilton, Maryborough, Portland, Port Albert, Gipps
Land, Raglan, Sale Gipps Land, Sandhurst, Warrnambool.
They also purchase approved Bills of Exchange, send bills for

collection, and transact every kind of banking and exchange busi-

ness between this country and the Australian colonies.

JOHN MATHESON, Managing Director.

CHARTERED BANK of INDIA, AUS-
TRALIA, and CHINA.

HeadOffice—20, Threadneedle-street, London, E.C.

Incorporated by Royal Charter.

Paid-up Capital, £644,000.

Branches and Agencies.—At Bombay, Calcutta, Singapore, Hong
Kong, and Shanghai.

The Bank, at its head office in London, grants Drafts on its va-

rious agencies, issues letters of credit, undertakes the purchase
and sale of Indian Government and other securities, and receives

deposits at interest, terms of which may be known on appli-

cation.

The several agencies grant hills of exchange on the City Bank,
London, and on each other

;
realise drafts and hoondees in the In-

dian Presidencies, remitting the proceeds without charge, in the
Bank's own bills, to Europe ; effect sales and purchases of Go-
vernment paper, making no charge for enfacement

;
draw and re-

mit interest and dividends thereon when due, at the current rates

of the day; receive money on deposit at interest; and conduct all

general banking business, including the receipt of pay, pensions,
annuities, and dividends on stock of all kinds.

PORTUGUESE THREE PER CENT.
DIVIDENDS.

The HALF-YEARLY DIVIDEND, due the 1st of July next on
the Bonds of 1853, 1856, 1857, and 1859, will be PAID on that day
and every following Tuesday and Friday, between Eleven and Two
o’clock. The Coupons to be left for examination eight days pre-
vious to each day of payment, to commence on Monday, the 24th
inst., and every subsequent Monday and Thursday between the
above hours.

Coupons of the Unconverted Bonds due the said 1st of July
cannot be received for payment till the 1st of August following,
until which day will also be suspended tire payment of all Coupons
due previous to the 1st of July which shall not have been pre-
sented before the 21st inst.

The Conversion of the old Bonds, &c., will be CLOSED between
the 1st of July and tbe 10th of August next.

Portuguese Financial Agency, Finsbury
Chambers, June 15, 1861.

FURNITURE CARRIAGE FREE.

ICHARD LOADER AND CO.
GENERAL HOUSE FURNISHERS,

23 and 24, Pavement, Finsbury, London, E.C.

R

FOREST HILL, SYDENHAM.

MR. CHARLES TEAGUE is directed by the
Owner to SELL by AUCTION, at the AUCTION MART,

Bartholomew-lane, on MONDAY, June 24, at Twelve for One, m
two Lots (unless previously disposed of by private treaty), TWO
very pretty, well-built, small HOUSES, known as Nos. 1 and 2,

Hope Cottages, Forest-hill, within five minutes’ walk of the railway

station; let at very low rents, amounting to £52 per annum ; held

for an unexpired term of 88 years, at a low ground rent each

house.

Particulars, with conditions of sale, may be had at the Auction

Mart; at the Swiss-cottage, Forest-hill; of C. E. Strong, Esq.,

Solicitor, 44, Jewin-street, E.C. ; and of Mr. Charles Teague,
Auctioneer, Surveyor, Laud and Estate Agent, Valuer, No. 7, Old
Jewry, City, E.C.

FOREST HILL, SYDENHAM.—SECURE INVESTMENT.
£24 per annum for 100 years.

MR. CHARLES TEAGUE lias received
instructions from the Proprietor to SELL by AUCTION,

at tlie AUCTION MART, Bartholomew-lane, London, on MON-
DAY, June 24, at Twelve for One (unless previously disposed of

by private treaty, of which due notice will he given), a valuable

IMPROVED LEASEHOLD GROUND RENT of £24 per annum,
well secured upon thirteen Houses and two Shops, all Let, and
producing £250 per annum, situate in Chaplin-street, Forest-liill,

close to the railway station ; held for an unexpired term of about

100 years.

Particulars, with conditions of sale, may be had at the Grey-

hound, Sydenham
;
at tlie Auction Mart; and of II. R. Silvester,

Esq., Solicitor, 18, Great Dover-street, S.E. ; and at the Auction

Offices, 7, Old Jewry, E.C., or at 12, Oakley-street, Chelsea.

LOWER SYDENHAM, KENT.—First Class INVESTMENTS.
14 HOUSES, a large SHOP, and a PUBLIC-HOUSE, all LET.

MR. CHARLES TEAGUE has been favoured
with instructions to SELL by public AUCTION at the AUC-

TION MART, London, on MONDAY, June 24, at Twelve for One,
in five lots (unless previously disposed ot by private contract) ,

a va-

luable and compact LEASEHOLD ESTATE, substantially built,

and situate at Bell-green, only 10 minutes walk from tbe Sydenham
Station, and a similar distance from the Forest-hill Station, and
comprising four houses, Crown-place ;

10 houses, Crown-terrace ;
a

large and commanding circular-fronted corner shop, known as the

Sydenham Stores, and the post-office ;
with a piece of land in the

rear; and a public-house, known as the Crown Inn, with cottage

adjoining
;

all let at very moderate rents, amounting to about £340
per annum

;
held under five separate leases, at low ground rents.

Full particulars, with conditions of sale, may be had as tlie pre-

ceding advertisement.

Auction Offices, 7, Old Jewry, City, E.C.

UPPER SYDENHAM, KENT.
A VALUABLE ESTATE, producing £360 per annum, close to the

Crystal Palace.

R. CHARLES TEAGUE has been honoured
with instructions to offer for public COMPETITION at the

AUCTION MART, Bartholomew-lane, City, on MONDAY, June 24,

at Twelve for One o’clock, in three lots, unless previously disposed

of by private treaty, a valuableLEASEHOLD ESTATE, consisting

of six houses and a shop, situate in Springfield-terrace, and 17
houses and shops in Edney-street, Wells-road, Sydenham; all let

at very moderate rents, and producing about £360 per annum;
held for an unexpired term of 99 years at low ground rents. This

property is substantially built, is only 10 minutes walk of tbe rail-

way station, and is always well let.

Particulars, with conditions of sale, may be bad as in precedin'

advertisements.

Auction Offices, 7, Old Jewry, City, E.C.

Beckenham, Kent.—Very eligible long Leasehold Estate.—By Mr.
G. B. BAXTER, at the AUCTION MART, London, on MON-
DAY, July 1, at Twelve for One,

C OMPRISING a Pair of handsome, semi-
detached, substantial and modern Brick built VILLA RESI-

DENCES, with large gardens, and of the estimated rental of £160
per annum. They are situate in tbe road leading from Bromley to

Beckenham, and only abeut five minutes’ walk of the Beckenham
Railway Station on the Mid-Kent line, therefore are very eligible

for investment or occupation, and will be sold in two lots.

May be viewed three days preceding the sale, and printed parti-

culars may be had of Samuel Abrahams, Esq., Solicitor, 4, Lin-

coln’s-inn- fields, London
; at the Auction Mart, London

; on tbe
Premises; and of Mr. G. B. Baxter, Auctioneer and Valuer, Sun
Fire and Life Office, Bromley, Kent.

CHARMING COUNTRY SEAT, ON THE EPSOM LINE.

MR. ALFRED COX, on 21st AUGUST,
will SELL, at tlie MARI’, CAN HATCH, Baustead, a

handsome FREEHOLD VILLA RESIDENCE, of Four Reception
and Nine Bed-rooms, with Conservatory, Grapery, Stables, Gardens,
and Paddock.—Auctioneer’s Offices, No. 64, New Bond-street, W.

SMALL INVESTMENTS.
CHELSEA, KENNINGTON, AND MILE-END.

MR. ALFRED COX, on 21st AUGUST,
will SELL, at the MART, 21, BYWATER-STREET, King’s-

road, Chelsea—4 and 5, Hampshire-street
; 12, Clarence-place,

New-street, Kennington
;
24 to 27, Regent-street ;

and 1 to 6,

Regent-place, Mile-end.—Auctioneer’s Office, 64, New Bond-st., W.

ST. KILDA and BRIGHTON (VICTORIA,
AUSTRALIA) RAILWAY DEBENTURES, issued under the

authority of an Act of tlie Legislature of Victoria, Number XLII.,
of the Year 1857.

NOTICE IS HEREBY GIVEN that the BANK of NEW SOUTH
WALES wiU PAY the HALF-YEAR’S INTEREST falling due on
the 1st of July next.
The Coupons must be left three clear days for examination.

JOHN CURRIE, Secretary.
Bank of New South Wales, 37, Cannon-street,

Loudon, Juue 14, 1861.

DEBENTURES. —The Directors of tbe
LONDON and BLACKWALL RAILWAY COMPANY are

prepared to receive TENDERS of LOANS of MONEY on DEBEN-
TURE, to replace bonds falling due.—By order,

JNO. F. KENNELL, Secretary.
Offices, London Terminus, Fenchurch-street, June 11, 1861.

S
LATE SLABS.—The Llangollen Slab and
Slate Company (Limited) beg to call thejattentinn of ARCHI-

TECTS, CONTRACTORS, MALTSTERS, MERCHANTS, and
SHIPPERS to their extensive and superior stock of SLATE
SLABS. They have several on hand, containing 90 superficial

feet, which are admirably adapted for landings, floorings, balconies,
cisterns, &c., and may be seen at the Company’s Depot, 4, South
Wharf-road, Paddington, W.

Great eastern for Quebec.—the
GREAT EASTERN will be despatched from LIVERPOOL

for QUEBEC, direct, on the 26th June, under tlie command of
Captain KENNEDY, late of the S.S Etna. A limited number of

First-class Passengers only will he taken at a fare of £2(1, includ-
ing steward’s foe, hut without wines or liquors, which can be ob-
tained on hoard.

For freight or passage, apply to C. E. Dixon, 9, Rumford-place,
Liverpool; or to the Great Ship Company (Limited), 90, Cannon-
street, London, E.C.

Overland route. _ communica-
tion by STEAM to INDIA, AUSTRALIA, &c, via

Egypt.—The PENINSULAR and ORIENTAL STEAM NAVI-
GATION COMPANY BOOK PASSENGERS and receive Cargo
and Parcels for Gibraltar, Malta, Corfu, Egypt, Aden, Ceylon,
Madras, Calcutta, the Straits, and China, by their stcamera leaving
Southampton on the 4th and 20th of every month; for Gibraltar,
Malta, Egypt, Aden, and Bombay, by those of the 12th and 27th ot

each month; and for Mauritius, Reunion, King George’s Sound,
and Melbourne, by the steamers leaving Southampton on the 20th
of every month.

For farther particulars apply at the Company’s offices, 122,
Leadenhall-street, London, E.C., or Oriental-place, Southampton.

Third Edition, price Is.,

ADVANTAGES OF INDIAN RAILWAY INVESTMENTS
EXPLAINED.

The east India government
GUARANTEE on RAILWAYS.

Contents:—Indian Colonial and Foreign Guarantees—Sir C.
Wood on Finance—Lord Canning’s Speech —Openitig of the Scinde
Line, Punjaub Railway, &c., 8c.c.

London : W. II. Allen and Co.

Second edition, just ready, price Is.,

THE HANDY BOOK of the LAW of
PRINCIPAL and SURETY.

By EDWARD LAWRANCE, Junr., Attorney- at-Law, and Mem-
ber of the Incorporated Law Society.

London : Effingham Wilson, Royal Exchange.

EDITED BY G. A. SALA.
On July 1, price 5s. 6d., Vol. II., pp. 576, also Binding Cases,

price Is. each,

TEMPLE BAR : A London Magazine for
Town and Country Readers. Conducted by G. A. Sala.

Office, 122, Fleet-street, London.

u
CHARLES MACKAY’S NEW MAGAZINE,

Every week, Twopence.
No. 1, on Saturday, July 6, 1861.

R obin goodfello w,”
A Weekly Journal of Fact and Fiction.

Conducted by
Charles Mackay, LL.D.

Office, 122, Fleet-street, London, E.C.

QUANTITY, QUALITY, AND CHEAPNESS.
No. 1, July 1st, price 6d., every month,

THE SIXPENNY MAGAZINE,
Profusely Illustrated.

The removal of the Duty ou Paper creates a new era in Litera-

ture. It compels cheapness, and it enables the combination of

quality with quantity. Hence the new
SIXPENNY MAGAZINE will be tlie cheapest Monthly Periodi-

cal ever attempted.
The SIXPENNY MAGAZINE will be equal in quantity of mat-

ter, and in quality of contents, to its halt-crown contemporaries;
while in purity of tone, vigour of expression, and general scope.

The SIXPENNY MAGAZINE will be the very best Monthly
Magazine of the day. No. 1 ready July 1st, price 6d.

London : Ward and Lock, 158, Fleet-street.

This day, price 2s., Ornamental Cover,

NLY A WOMAN. A Novel. By Captain.
Lascellas Wraxall.

London : Ward and Lock, 158, Fleet-street.

On July 1, price 2s., fcap. 8vo, Ornamental Boards,

TALES IN THE CABIN
;

or, Nights on the
Ocean. By a Ship’s Surgeon.

Also, by the same Author, price 2s., fcap. 8vo,

Recollections of a physician;
or, Episodes of Life during Thirty Years’ Practice.

CONTESTS :

—

Tlie Confession. The Warning
; or, Human

Vanity in Death. Combustion.
Revelations of my Landlady. Tom Engledue.
The Burying Club. The Rival Students.
The Duel. Mary Waters.
The Suicide. The Forged Cheque.
Captain Dyves. The Mistake.
Madeline. Frank Thornton.
The Spectre Father.

London : Ward and Lock, 158, Fleet-street.

In Weekly Penny Numbers, gorgeously illustrated with Coloured
Engravings; also in Monthly Parts, 6d.,

J^EW ILLUSTRATED PERIODICALS.

1. Grimm’s Goblins.
2. Hours at Home; a Magazine for Children.
3. Battle and the Breeze; being Stories of Adventure by

Land and Sea.

4.

Gulliver’s Travels.

5.

Petf.r Wilkins.

6.

The Wild and Wonderful.
Loudon: George Vickers, Angel-court, Strand.

On July 1, handsomely hound in Scarlet Cloth, gilt back, medium
8vo, pp. 502, illustrated with Etchings on Steel by Hablot K.
Browne (Phiz), price 5s. 6d., Vol. I. of

THE ST. JAMES’S MAGAZINE.
Conducted by Mrs. S. C. HALL.

London : W. Kent and Co., Pateruoster-row.

Australia and new Zealand.—
The most reliable intelligence from these colonies is given

in the AUSTRALIAN and NEW ZEALAND GAZETTE (established

1849), published every Saturday, price 6d., free by post. The
“ MAIL” EDITION is issued the day following the arrival of the
mails.

F. ALGAR, Colonial Newspaper Agency, 11, Clement's -lane, City
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The national company for boat
BUILDING by MACHINERY (Limited).

To be incorporated under tbc Joint-Stock Companies Acts, and

Liability limited to amount of Subscription.

Capital £200,000, in 20,000 Shares of £10 each ;
with power to

1
increase.

Ten Shillings per Share to he paid on application, and a further

6um of 10s. per Share on allotment.

Trustees.

William Brown, Esq., Liverpool, late M.P. for South Lancashire.

John Dillon, Esq. (Messrs. Morrison, Dillon, and Co.), Eore-street,

Vice-President Society of Arts.

Directors.

Col. W. H. SYKES, F.R.S., M.P. (Chairman of the Hon. the East

India Company), Chairman.

J. Kennedy Arthur, Esq., Somerset-street, Portman-square.

Peter Graham, Esq. (Messrs. Jackson and Graham), Oxford-street.

Harvey Lewis, Esq., M.P., Grosvenor-street, Chairman of the

Universal Marine Insurance Company, and Director of the

National Bank.
Captain E. G. Tinker (Messrs. Grinnell, Tinker, and Morgan),

Eenchurch-street.

Vice-Admiral Walcott, M.P., Eccleston-square.

Charles Whetham, Esq. (Messrs. Whetham and Sons), Grace-

church-street.

General Manager—Captain John Vine Hall.

Auditors.
P. Le Neve Foster, Esq., Secretary of the Society of Arts.

(Another to be nominated by shareholders.)

Sharebrokers.
London—Messrs. George Burnand and Co., 69, Lombard-st., E.C.

Liverpool

—

Messrs. Samuel R. and R. Healey.

Scolland—Thomas Miller, Esq., 77, Princes-street, Edinburgh.

Bankers.
The London and County Bank, Threadneedle-street, E.C.

The British Linen Company, Edinburgh, Glasgow, and Branches.

The Bank of Liverpool.
Solicitors.

Messrs. Ellis, Parker, and Clarke, Cowper’s-court, Cornhill.

Secretary—George Grant, Esq.

Temporary Opeicf.s.

16, Bishopsgate-street Within, E C., London.

This Company has been formed for the purpose of purchasing

and working the several patents secured in this country by Mr.

Nathan Thompson, marine engineer, of New York, for Ins process

of building boats by machinery. Mr. Thompson, after many veal's

of close study and the unremitting application of Ins mechanical

skill, has perfected a system of the most simple and effective cha-

racter for the construction of boats of every size and mould, which

must, to a great extent, supersede the present mode of building

them by hand labour, every part being prepared with the greatest

accuracy and finish by machinery.

Full copies of the Prospectus, Forms of Application, with Ap-

pendix, containing copies of testimonials, as given at length in the

“ Times” and “ Daily News ” of the 17tli inst. (to wluch reference

is made), will be forwarded on application to the Brokers, or to the

Secretary, No. 16, Bishopsgate-street Within, E.C., London.

fJIHE

Eiyer salado steam navigation
COMPANY, “En Commandite” (Limited).

ARGENTINE CONFEDERATION.
Capital £240,000, in 24,000 Shares of £10 each.

Deposit £5 on allotment, and £5 on the 15th December, 1861.

Tiie first dividend will be paid on tbelst January, 1862.

A guarantee of 9 per cent, has been granted by the Government

of the Argentine Confederation on £100,000 of the capital, and a

like guarantee is to be obtained on the remainder before the second

call is made.
The Argentine Confederation have also granted :

—
Exclusive privilege to navigate the River Salado

;

Exemption from tonnage and license dues

;

Reduction of 50 per cent, on all duties on the importation of

merchandise introduced by the Company’s boats ;
and

Transfer to the Company of 2,700 square miles of land.

Gdrant Responsable—Mr. ESTEVAN RAMS.

Committee or Superintendence and Inspection.

His Excellency Norberto de la Riestro, Foreign Minister at Buenos

Ayres.
Mr. Constant Santa Maria, merchant, Buenos Ayres.

His Excellency Nicanor Molina, Foreign Minister at Parana.

Messrs. Ramon Puig, Parana; Domingo Crespo, Santa Ee; Jose

Cullen, Santa Fe. „ . , _ , , -

The Representative of Mr. Pedro Gil, of Pans, and Delegate of

the European Shareholders.

Representative and Agent oe the Company—Mr. Pedro

Gil, hanker, Paris.

The object of the Company is to introduce an effective Steam-

boat System on the River Salado, which is navigable for 1,100 miles

through the most important interior provinces of La Plata, and

joins the Parana about 250 or 300 miles above Buenos Ayres. The

vessels of the Company would connect with those which now ran

each week from the mouth of the Salado to Buenos Ayres, in con-

junction with the Royal Mail Company’s steamers and those of the

Messageries Imperials, and thus the richest portions of the

country—even to the confines of Bolivia—would he placed in direct

communication, alternately each fortnight, with Southampton and

Bordeaux.
It is stated that at present the consumption of European articles

in the districts connected with the Salado is £1,200.000 per an-

num, while the average export of produce, much of which now
finds its way via the Pacific, exceeds £1,600,000, and is capable of

almost indefinite increase, especially as regards tobacco and cot-

ton. From this traffic, its certain development, and the solicitude

of the Government for the completion of the Company, large an-

nual profits are anticipated beyond the Government guarantee.

To appreciate the value of the guarantee, it can he stated, that

the Bonds of Buenos Ayres (Argentine Confederation), which only

hear an annual interest of 6 per cent., are now quoted at 914 per

cent.

For prospectus and papers showing nature of guarantee, ot

grants of land, and further particulars, apply to Messrs. J. Hart

and Co., No. 7, Broad-street-buildings, E.C.

Prospectuses may also he obtained from, and applications for

Shares made to, Messrs. G. Harris and Sons, brokers, 22, Change-

alley, Cornhill, E.C., London.
The allotment will be made by the following :

—

France—Mr. Pedro Gil, Paris.

Great Britain—Messrs. J. Hart and Co., London.

Spain—Mr. Josfe Gil, Barcelona.

Argentine Confederation-Head Quarters of the Company, Santa

Fe—Messrs. Maua and Co., Buenos Ayres.

THE JAMAICA COTTON COMPANY
(Limited) are desirous of appointing an AGENT in every

county town.—Application, with references, to be made to the

{Secretaries, 55, Charing-cross, London.

CHESHIRE PATENT SALT
COMPANY (Limited).

WINSEORD, CHESHIRE.

Incorporated under the Joint-Stock Companies’ Acts of 1856

and 1857 (Limited).

Capital £30,000, in 1,500 Shares of £2 each.

Deposit, 5s. per Share on application, and 15s. per Share

on allotment.

London Agent.
Mr. H. Brooke, No. 6, Cannon-street, E.C.

Bankers.
Messrs. Glyn, Mills, and Co., London.

Messrs. Thomas Firth and Son, Northwich.

Secretary.
Mr. J. Davenport, Works, Winsford.

NOTICE TO THE SHAREHOLDERS AND TO OTHER
CAPITALISTS.

The Company’s patent process for manufacturing salt is found

to be highly successful, and the Directors have therefore resolved

to considerably enlarge the works, and to allot 8,000 additional

shares (£1 paid), reserving the remaining £1 per share for future

expansion, when two-thirds of the shareholders shall so determine.

The past half-year’s working results show that a small produc-

tion of 20,000 tons of salt per annum, charged with the total of

patent cost, rent, and management, will yield a dividend of 24 per

cent per annum, and that a still larger dividend will he realised as

the production is increased. Upon a production of 100,000 tons

the profits are estimated at upwards of 50 per cent, per annum.

The Brine Estate, upon which the works are erected, is secured

upon a long lease, and at a low rental ; it covers an area of nine

acres, with an underlying inexhaustible supply of the strongest

brine and is situate between the London and North-Western Rail-

way on one side, and the River Weaver on the other, enabling the

Company to receive fuel and. transmit salt direct from the sidin

°f

Theprospectus, to he had as below, gives the present financial

position of the Company, the estimates for further expenditure,

and the condition and prospects of the salt trade.

Application for shares to be made to Mr. H. Brook, No. 6,

Cannon-street, E.C., London, and to Mr. Davenport, Secretary, at

the Works, Winsford.

The following report of Mr. Grantham, C.E., it will he seen,

fully corroborates the statements made in the prospectus as to the

advantages of the patent process over that at present in operation

:

“ London, March 26, 1861.

« Gentlemen,—Having in accordance with your request carefully

watched your patent process for manufacturing salt, and examined

the results for a period of nine months, I feel that I am now com-

petent to render a report to you upon which you may rely

tc I have found that only one ton of fuel is consumed in the pro-

duction of 75 cwt. of salt against 40 cwt., which is the best result

obtained under the ordinary process, and that the cost of labour,

wear and tear, is reduced by 40 per cent.
,

“ I am perfectly satisfied that the system pursued—viz ,
the

adoption of self-feeding furnaces, the apphcation of steam heat for

extracting the salt, the mode of economising the fuel and the

mechanical means used for clearing the pans and lifting the salt

are all superior modes of application.

“The special advantages gained by this new process are, an ex-

traordinary saving in fuel and labour, and an entire avoidance of

encrustation of the pans, which causes so much loss of heat and

cost in wear and tear.
, ,

. , . , ,

ic The proportion of butter and table salt obtained is much larger,

and of a quality remarkable for its purity and whiteness, and which

no doubt will command a higher price for domestic use.

“1 am. Gentlemen, your obedient servant,

“John Grantham.”

YOUNG MEN and OTHERS interested in
the formation of the proposed COLLEGE for the CITY OF

LONDON, to take the place of the Metropolitan Evening Classes,

are requested to give in their Names AT ONCE to the Provisional

Committee, at Sussex Hall, Leadenliall-street, where a draft of the

scheme for the constitution of the College may be seen.

The north hafod silver -lead
MINING COMPANY (Limited.)

Incorporated in virtue of the 19th and 20th Viet., c# 47, and 20th

and 21st Viet., c. 14.

Capital £12,000, in 6,000 shares of £2 each. Deposit, 10s. per share.

And the balance, if required, to he paid by instalments of 5s.

each, at intervals of not less than three months.

Consulting Engineer—Captain Matthew Francis.

Secretary—Mr. Thomas Spargo.

Offices—224 and 225, Gresham House, Old Broad-street, London,

Prospectuses, with plans and sections of the property, can he had

on application to the Secretary.

INDIA-OFFICE, 11th June, 1861.

THE SECRETARY of STATE for INDIA
in COUNCIL HEREBY GIVES NOTICE that he has re-

ceived from the Government at Madras the undermentionedSCHE-
DULES, viz. :—

“ Schedule of all sums of money, bonds, and other securities

received by the Administrator-General on account of each estate

remaining under his charge, together with the payments made
thereout and the balances

;
prepared up to the 31st December,

1860, under Section 34 of Act VIII. of 1855.”

“ Schedule of all administrations whereof the final balances have

been paid to the persons entitled to the same, specifying the

amount of such balances, and the persons to whom paid. Prepared

from the 30th June to 31st December, 1860, nnder Section 34 of

Act VIII. of 1855.”
« Schedule of all trust accounts, whereof the final balances have

been paid to the persons entitled to the same, specifying the amount

of such balances, and the persons to whom paid. Prepared from

the 30th June to 31st December, 1860, nnder Section 34 of Act

VIII. of 1855.”

And that the said Schedules are open to the inspection of the

public at this office.

The madras irrigation & canal
COMPANY.

NOTICE IS HEREBY GIVEN, that the TRANSFER BOOKS
of this Company will he CLOSED from the 27th instant, to the 11th

day of July next, both days inclusive, for the purpose of making up
the Interest accounts to the 30th iDst.

Interest Warrants will, in the meantime, be forwarded to Share-

holders, whose names appear registered in the Books of the Com-

pany on the 27th inst.

Deeds of Transfer will not be received while the Books arei

closed. By order of the Board,
JOHN WESTWOOD, Secretary.

27, Cannon-street, London, E.C.

INING IN ST. MINVER, CORNWALL.

A Company is in course of formation for the purpose of de-

velopin'* a portion of mineral property in the parish of St. Minver,

Cornwall. The sett which has been obtained gives unusually good

evidences of its being very valuable for lead ore. Several mine

agents of great experience have inspected the property, whose

opinions are unanimous that the strata are the right sort for lead,

and the quantity of ore in sight beyond what could he expected

for so shallow a depth.
.

The adventure is divided into 6,000 Shares, and it was decided at

a meeting held on the 16tli inst., that 4,000 should be offered to

the public. A large portion out of the 4,000 are already taken up,

for the most part by those who are residents of, and acquainted

with, the neighbourhood.
. . .

The Mine is to be worked on the cost-hook principle, and all

needful particulars, with prospectuses, may he had of the Com-

pany’s broker, Mr. J. S. Phillips, of 12, St. Michael’s-alley, Corn-

hill, London; or the purser, Captain George Rickard, of Wcnford,

Bodmin, Cornwall.

May, 1861.

rpHE GLOUCESTER WAGON COMPANY
A (Limited).

Capital £150,000, in 15,000 Shares of £10 each.

Paid up £6 per Share on 10,856 Shares—£65,136.

The Directors, in conformity with the provisions of the Joint-

Stock Companies’ Act, and the Regulations for the government of

the Company, are prepared to issue DEBENTURES in convenient

sums, not exceeding in the whole £50,000, for periods of from three

to ten years. ,

The interest Mill he paid half-yearly, on the 1st of January and

1st of July, by Coupons attached to the Debentures.

The holders of these securities will have a first charge on all the

property, plant, and capital of the Company.
Tenders for Loans, stating the amount offered, the term of years,

and the rate of interest required, may he addressed to the Glou-

cester Wagon Company (Limited).
° HENRY WRIGHT, Secretary.

Bristol-road, Gloucester, 14th May, 1861.

The east indiairrigation & canal
COMPANY.

NOTICE IS HEREBY GIVEN that the TRANSFER BOOKS
of this Company Mill he CLOSED from the 27th instant, to the

11th day of July next, both days inclusive, for the purpose of mak-

ing up the interest account to the 30th instant.

Interest Warrants will in the meantime be forwarded to those

Shareholders niiose names appear registered in the Books of the

Company on the 27th instant.

Deeds of Transfer will not be received while the Books are

rinsed By order of the Board.

JOHN WESTWOOD, Secretary.

22, Cannon-street, London, E.C.

JNVESTMENTS IN BRITISH MINES.

Mr. Murchison publishes a QUARTERLY REVIEW
OF- BRITISH MININ G. giving, at the same time, the

Position and Prospects of the Mines at the end of each

quarter, the Dividends paid, &c.
;
price Is. The number

for the Quarter and Year ending 31st December, 1860, is

NOW READY. Reliable information and advice will at

any time be given by Mr. Murchison, either personally

or by letter, at his Offices, No. 117, Bishopsgate-street

Within, London, where Copies of the above Publication

can he obtained.

Opinions of tbf. Press on Mb.. Murchison’s Woek on
British Mining, published in 1856.

A very useful publication, and calculated to considerably improve

the position of home mine investments—Mining Journal.

The hook will be found extremely valuable—Observer.

A valuable guide to investors.—Herapath.

Should prevent rash speculation and unproductive outlay o

capital in mines.—Morning Herald.

A valuable little book.—Globe.

Of special interest to persons having capital employed or wh

may be desirous of investing in mines—Morning Chronicle.

As a guide for the investment of capital in mining operations

is inestimable. One of the most valuable mining publications which

has come under our notice, and contains more information than

any other on the subject of which it treats —Derby Telegraph.

Parties requiring information on mining investments will

find no better and safer instructor than Mr. Murchison.—Leeds

^To^hose who wish to invest capital in British mines, this M'ork

is of the first importance.—Welshman.

This work enables the capitahst to invest on sound prin-

ciples ; it is, in truth, an excellent guide.—Plymouth Journal

This is really a practical work for the capitahst.—Stockport Au-

vertiser ... •

Persons desirous to invest their capital in mining specula-

tions will find tins work a very useful guide—Warwick Adver-

tlS

We believe a more useful publication, or one more to he depended

on, cannot be found.—Plymouth Herald.

Of great value to capitalists. -Sunderland Tunes. ,,

Every person connected, or who thinks of connecting lumself

with mining speculations, should possess himself of this book.

North Wales Chronicle. „ „ .

A very valuable book.—Cornwall Gazette.

A safe and trustworthy guide, so far as British Mines are co -

cerned.—Bath Express.

CORNISH NOTES for “ Out Adventurers.”

—

The extraordinary success of these Notes, written during a

fortnight’s tour through the Mining Districts of Cornwall and

Devon in May last, by J. Y. Watson, Esq., E.G.S., has rendered

a Second Edition necessary, and copies, price Is., may now be had

at the Office of the “Mining Journal,” 26, Fleet-street, London;

or at Messrs. Watson and Cuell’s Offices, 1, St. Michael’s-alley,

Cornhill, London.

English and foreign investments
effected in BANKS, MINES, RAILWAYS, and STOCKS

of every description, by Messrs. FULLER and Co., 26, Change

Alley, Cornhill (opposite the Royal Exchange.) .

All communications promptly attended to. Dividends, to:., on

Government and other securities collected, and every description

of Stock Exchange business transacted at nett prices, or the usual

commission. British Mines pay from 12J to 20 per cent.

Progressive Mines judiciously selected frequently advance from

50 to §50 per cent, free from risk, and become permanently pro-

ductive and profitable securities, particulars of n-hicli can he had

U
^£l,oSu invested in Consols, Debentures, &c.; the largest amount

obtained is £60 per annum. Mine shares secure at least £150 per

annum.
Bankers—

T

he Bank of England.

Printed by Richard Kinder, of Foot’s Cray, Kent, at 1|1S ?r”jt

ing-office, Angel court, Skinner-street, L°ndo
“.’

J

by John Atter, at 23, Birclnn-lane, in the City of London.—

Saturday, June 22, 1861.
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JOHN R. PIKE, MINE SHAREBROKER,
3, Pinner's Court, Old Broad-street, E.C.

Remarks.—The sayiug that “ every cloud has a silver lining”
is accepted as truth by the generality of thinking men, and if there
be any of the readers of the “Mining Journal” who, having
perused my remarks in last week’s Journal, think that my view of
things in general was unnecessarily gloomy, I would repeat the
legend recorded in the opening of this paper, with an exhortation
to look steaddy with the eye of hope through the darkest cloud for
the sunshine which it masks, but cannot dim. To he perpetually
engaged in an endeavour to demonstrate that black is white is not
only foolish, hut in the last degree unwise. It is a settled opinion
with me that British mining requires no such adventitious aids,

hut is well able to bear the severest critical scrutiny as a field for
public investment under the pressure of any external influence,
however unfavourable its character may he. The conditions by
which success is attainable, and to some extent assured, in mining
are easy and well defined. Let the investor, in the first place, be
well acquainted with the various peculiarities belonging to mining
as an industry

; let him purchase into such concerns as are
honestly and vigorously worked

;
let him not pay above the market

value for his stock; and, come what will, let him judge mining as
he would any other investment, honestly and fearlessly, and there
can be no doubt of the result, the losers in the long run being men
who invest blindly, act impulsively, and are liable to fits of panic
with as much periodical certainty as the ague-stricken residents in
the miasma of the tropics.

Although the market for metals is at the moment as flat as it

well can be, it is satisfactory to note that the stocks in hand axe,
comparatively speaking, low, and that in spite of an average amount
of production. This is satisfactory, as proving that the export trade
is only suffering a temporary check, caused, as far as America is

concerned, by the diversion of the channel into which our stock of
metals must run. This well over, the chances are in favour of a
brisk demand, and very much higher prices. Lead in particular is

sure to be largely wanted, and as the produce of our British mines
is never either greatly in excess or short of an average stated quan-
tity, the public would do well to direct its attention to the lead
mines of Cornwall, Wales, Derbyshire, &c. The Cornish mines are
tolerably well known, but not so the other two districts named.
True, we hear occasionally of the Minera district, the Parys district,
and the celebrated Peak ; hut that the merits of their mines, and
the capability for yielding metal of their unworked ground, espe-
cially in the principality of Wales, is at all understood or appre-
ciated, is the reverse of truth. At another time, I may go over the
ground with some degree of particularity, and endeavour to induct
the public into the best and most promising districts.

It is by no means an uncommon thing to hear persons other-
wise well informed speak rather contemptuously of the insignifi-
cant amount of paid-up capital with which multitudes of mines
are carried on, necessitating frequent calls, individually small, in
derogation of the importance of British mining as an industry.
That they act as a deterrent to speculation, or even solid invest-
ment, in very many instances, I am quite convinced

;
but if such

persons would only reflect for one moment, and, finding themselves
in theposition of the poor mute, who, being interrogated at a pub-
lic examination beyond his knowledge, promptly replied that he
was “short of information on the subject,” were to seek that in-
formation on which alone a just opinion could be based, they would
find that from the very nature of things it would be almost as
impossible to start a mine with the paid-up capital of a hank, as it
would he to start a bank with the paid-up capital of a mine. In
opening up a mining property, the amount of capital which may
he required cannot he calculated with a reasonable degree of ap-
proximation

; a hard shelf of 6par in sinking, or the cutting of
a small course of ore in working, would alike upset the most plau-
sible calculations of the ablest financial prophet— so it comes that
the capital of a mine is called up as occasion requires. If money
is wanted for machinery or other expensive plant, a call may be
heavy

; if for ordinary working expenses, it may be light
; but,

heavy or light, these terms are strictly comparative, as the meet-
ings of shareholders are, in the great majority of cases, held at
short intervals of time, so securing efficient administrative supervi
sion, and preventing the necessity for what would be understood
m common parlance as a heavy call at any time on the pockets of
the adventurers.

British Mining, owing to the circumstances just narrated, is ob-
viously as easy a field for investment as can well be imagined.
The holder of money is not, as in railways, canals, and other large
undertakings, obliged to part at once with a sum in gross, which in
the long run may never be wanted for the purposes of the enter-
prise, and so be mulct of the profits which its possession might ob-
tain; but gradually contributes to the expenses of the project,
until such time as he either retires from the association, or the
mine becomes self-supporting.

SPECIAL INFORMATION.
The writer, entertaining a strong opinion that the public only

require the very fullest information as to the antecedents and pre-
sent position of our best mines, in order to he convinced as to
their value as investments, he has determined to carefully investi-
gate and consider the eligibility as channels for investment both of
mines which have a market value owing to beimr well known and
others only requiring to be well known in order to be patronised •

but as this is a work of some labour, and as it would he impossible’
owing to the length to which the descriptions will run, to publish
them m extenso, Mr. Pike will from week to week announce the
names of the mines on which he is prepared to advise, and will
cheerfully give to the general public, as well as his clients free of
any charge whatever, the very best information in his power a
very long residence in Cornwall, coupled with ten years’ practice ’in
the London markets, enabling him to speak from personal know-
ledge of nearly the whole of our Cornish, Devon, and Welsh Mines.
The mines to which his attention is particularly directed this week
are Pentre Lygan, North Great Work, and South Frances.

FORTHCOMING PUBLIC SALES.

A'
T the LONDON COMMERCIAL SALE

ROOMS, on Thursday, 4th July, at Eleven.

HIDES.—500 Salted Cape.
3,500 Salted Australian.

10,000 Drysalted, Brined, and Dry East India.

3,000 Tanned East India.

CULVERWELL, BROOKS, & Co., Brokers,
9, College Hill.

AT the BALTIC SALE ROOMS, SOUTH
SEA HOUSE, THREADNEEDLE STREET, on Thursday,

4th July, at One.

TALLOW.—90 Casks Australian.

10 Casks Odessa.
PALM OIL.—13 Casks.

CULVERWELL, BROOKS, & CO., Brokers,
9, College Hill.

AT the LONDON COMMERCIAL SALE
ROOMS, on Thursday, 11th July, at Eleven.

SKINS.—12,000 Cape Sheep.
17,000 Australian Sheep.

CULVERWELL, BROOKS, & CO., Brokers,
9, College Hill.

PARTNERSHIP.—There is an opening to
take the place of a RETIRING PARTNER, having a Half-

Share in a profitable and well-established MANUFACTURING
BUSINESS in London. £10,000 will be required.
Apply to A. B., care of Cooper Brothers and Co., 13, George-

street, Mansion-house, London.

A GENCY WANTED, suitable for the Scotch
Market, by a COMMISSION MERCHANT, who could

make Advances.—Address, Box No. 110, Post-office, Glasgow.

WANTED, immediately, Two or Three
experienced CORNISH MINING CAPTAINS for the

GREAT NORTHERN COPPER MINES in South Australia. It

is requested that applicants give full information relative to pre-
sent or previous situations, age, salary expected, &c.
Apply, by letter, to the Manager of the Great Northern Copper

Mining Company of South Australia (Limited), 1, Charlotte-row,
City, London, E.C.

Drafts and letters of "credit
GRANTED on all the principal cities of Europe and

America, and Coupons of every description paid, at HAGGARD &
Co.’s (late Bult, Son & Co. ) Bullion Merchants and Foreign Bankers,
85 and 86, Cheapside, E.C.

COUPONS of the SPANISH, PORTU-
GUESE, and other FOREIGN STOCKS, due 1st July, are

now being PAID at Messrs. D. NATHAN and CO.’S Bullion and
Foreign Banking Offices, 30, Comhill, E.C.

SAFE AND PROFITABLE MINING INVESTMENT.

MR. T. E. W. THOMAS, 16, IIackins Hey,
Liverpool, transacts business in every description of

Mining property, and can recommend at the present time as secure
and good stock a few Shares in the best DIVIDEND MINES, as
also in Mines promising very early Dividends, which, at the pre-
sent low prices now ruling in the market, cannot fail to be very
profitable to an investor.

Mines inspected and reports furnished.

MR. LELEAN, Stock and Share Dealer,
11, Royal Exchange, London, E.C.

CHAMPAGNE, fine wine, 34s. doz.
;
choice,

42s. ; first quality (old Sillery) 54s.
; sparkling Hock, Mo-

selle, and Burgundy, 34s. ; Still Hock, Moselle, or Burgundy, and
Claret (recommended), 20s. Cash system commands these great
advantages.

Cheques to JOHN JONES, The Wine Grower, Bonded Vaults
Royal Exchange. J

PURE WINES
OF

PORTUGAL AND SPAIN
AT

REDUCED TARIFF.
CRITERION PORT , p 36s. per dozen,
CRITERION SHERRY J Bottles included3

Pint Samples of each forwarded on receipt of 42 stamps.
SPARKLING CHAMPAGNE, very line... 40s. per dozen.
ST. JULIEN MEDOC CLARET... 24s. do.
SCHIEDAM HOLLANDS 30s., 34s. per case.
OLD COGNAC BRANDY 56s., 62s., 68s. per dozen

TERMS, CASH.
Country Orders to he accompanied by a Remittance.

WILLIAMS and CO.,
23, Birchin-lane, Cornhill, E.C.

ACCIDENTAL DEATH INSURANCE
COMPANY.

Founded 1849, and empowered by Special Acts of Parliament

Have paid in Eleven years 6,972 Claims, in all amounting to

£123,869 COMPENSATION.
The Yearly Income from Premiums alone in last year, 1859, was

£41,749.
NO CHARGE FOR STAMP DUTY.

Premium to Insure £1,000 on Death,
and

£6 a Week whilst wholly disabled, £2 excluding Horse risk,

and £3 including it.

NO EXTRA CHARGE TO RIFLEMEN.
For Forms of Proposal, and all other information, apply to the

Local Agents ; or to

EDWARD SOLLY, Manager.

7, Bank-buildings, Lothbury.
18th July, 1860.

TNVESTMENTS, SAFE & PROFITABLE.—
I BRITISH MINE SHARES pay 25 per cent, per annum in

dividends, and often advance 1,000 per cent, on outlay. (Thirteen
Mines, on an outlay of £56,316, paid in dividends £3,747,035.)
Capitalists should act only on sound advice and reliable informa-
tion, which can he obtained of HY. GOULD SHARP, Sharedealer,

32, Poultry, London, E.C. N.B. The Capitalist’s Guide and Share
List gratis and post free.

J>RITISH AND FOREIGN INVESTMENT.

MR. THOMAS SPARGO, of Nos. 224 and 225, Gresham
House, Old Broad-street, London, E.C., TRANSACTS
every description of BUSINESS in the PURCHASE and SALE
of SHARES in BANKS, CANALS, RAILWAYS, BRIDGES,
INSURANCES, and all other BRITISH and FOREIGN STOCK

.

MR. SPARGO has FOR SALE SHARES in ENGLISH MINES
paying from 20 to 25 per cent, upon the present price in bi-monthly
and quarterly Dividends, as also a number of Snares in good pro-

gressive Mines, some of which he specially recommends to the
public as sound investments.
MR. SPARGO GIVES ADVICE and ACCURATE INFORMA-

TION as to the position and prospects of all mining undertakings
upon application, either personally or by letter, and has published
lie following, from which those unacquainted with mining can en-
lighten themselves thereon, viz. —Statistics and Observations
upon the Mines of Devon and Cornwall, for 1859, price 2s. 6d.

;

ditto for 1860, 2s. 6d. ;
Physical, Geological, and Parish Map of

Cornwall, 10s. 6d. ;
Geological Maps of various Mining Districts. of

Cornwall, showing Boundary Lines of every Mine, with the Lodes,
Cross-courses, and Elvans traversing each, 2s. 6(L each; and a
Relief Model Map of Cornwall, price £5. 5s.

Dividends received. Calls paid, and all orders negotiated on a
Commission of 2J per cent.

I
NVESTMENT S.—Capitalists desirous of
securing a return of 20 per cent, per annum upon the amount

invested should consult Mr. W. H. PROSSER, 1, Crown-court, Old
Broad-street.

PETER WATSON, ENGLISH AND
FOREIGN STOCK, SHARE, AND MINING OFFICES.

79, Old Broad Street, London, E.C.
TELEGRAPHIC MESSAGES to Buy or Sell Mine Shares punc-

tually attended to.

R. EDWARD COOKE, MINING STOCK
and SHARE BROKER, &c.,

5, Hercules-passage, Threadneedlk-street, E.C.
Orders to Buy or Sell promptly attended to, and every informa-

tion as to the best Dividend Mines for Investment given, either by
post or on personal application.

Bankers :—Commercial Bank, Lothbury.
Dated 9th June, 1860.

INVESTMENT AND ENTERPRISE.

MR. WM BROWNE, Junr., 3, Crown-
court, Threadnf.edle-street, London, has for SALE

SHARES in the BEST DIVIDEND MINES, which pay TWO
MONTHLY and QUARTERLY DIVIDENDS, from 15 to 25 per
cent., with large reserves, thereby securing to the purchaser a safe

Investment for the Capital.

MR. J. S. PHILLIPS, C.E., MINING
ENGINEER, SHAREBROKER, &c. (from Cornwall).

J. S. Phillips, having just returned from the Mines of Corn-
wall, continues to advise capitalists at “share of profits, or fee.”

Names of six dividend and six progressive Mines on application.

Reports oil the Mines from the best local authorities.

North Porthilly Mine.—A few hundred Shares remain for

allotment at 4s., the proceeds to be expended on the Mine.

(See Report in another column from Capt. Pope, of Bassett Mine.)

12, St. Michael’s-alley, Comhill, London, E.C.

CIRCULAR NOTES in the Money of the
Country.—Tourists and travellers to the Continent may

obtain Circular Notes for 100 and 250 Iranc3 each, payable for the

full amount, at nearly every town and village throughout F’rance;

also in Belgium, Italy, and Switzerland, from
SAMUEL and MONTAGU,

Bullion Merchants and Foreign Bankers, 21, Comhill.
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ESTABLISHED 1838.

ALBERT MEDICAL & FAMILY ENDOW-
MENT LIFE ASSURANCE COMPANY.

Prim ciral On ices :

7, WATERLQO-PLACE, ami 42, NEW BRIDGE-STREET,
LONDON.

Branch Offices :

At Calcutta, Madras, Bombay, Agra, and Hong Kong, with
Agencies throughout the United Kingdom.

Position, Income, and Progress of the Company.
The Accumulated Assets exceed £650,000
The Subscribed Capital 500,000
The Paid-up Capital ... ... ..: 145,0U0
The Annual Income from Life Premiums exceeds ... 250.000
The Policy Claims and Bonuses paid to Claimants about 1,000,000

The new business is progressing at the rate of about £30,000
per annum.
The Company transacts the following description of business

:

Life Assurance on Healthy and Diseased Lives, Annuities and En-
doioments of all kinds, India Risk Assurances, and Guarantee bust

ness; and confers upon Insurers great facilities and advantages,
coupled will perfect security.

Special and peculiar features have been adopted, in order to ren-

der the Company’s Policies additionally valuable as securities, and
to offer to the insured means whereby their Policies may be saved
from forfeiture.

Prospectuses, forms of proposals for Assurances, and every in-

formation, may be obtained on application to any of the Society’s

Agents; or to the Secretary, at 7, Waterloo-place, London, S. W.,

to whom applications for Agencies in places not efficiently repre-

sented may be addressed.

C. DOUGLAS SINGER, Secretary,

THE LIVERPOOL AND LONDON FIRE
AND LIFE INSURANCE COMPANY.

Offices—No. 1, Dale-street, Liverpool
;
20 and 21, Poultry,

London
; Sheffield, Manchester, Glasgow ; Sydney, Mel-

bourne, and New York,

EIRE Policies cover Losses by Lightning or Gas
LIFE Premiums received! by any Board.

SWINTON BOULT, Secretary to the Company.
JOHN ATKINS, Resident Secretary, London.

FIRE POLICIES due at Midsummer should be. renewed by
the 9th day of July, 1861.

E
ESTABLISHED 1823.

DINBURGII LIFE ASSURANCE
COMPANY.

Bonus Additions have amounted to 274 per cent.

No. of

Policy.
Sum

Assured
Bonus

Addition.
Total Amount

Paid.
Rate per Ct.

of Bonus.

266 £300 £822 13 0 £1,122 13 0 £274 4 3

691 1,000 1,733 15 0 2,733 15 0 173 7 6

560 100 145 4 0 245 4 0 145 4 0

Nine-tenths, or 90 per cent., of the profits divided among the
insured.

Loans, Reversions, and Annuities effected on liberal terms.
No inquiry fee or entrance money.
The tables of the Company comprise every description of Life

Assurance business.

London Offices, 11, King William-street, E.C., and 10, Regent-
street, S.W.

UNIVERSAL LIFE ASSURANCE
SOCIETY,

No, 1, Kins William-street, E.C.

Established under Special Act of Parliament in 1834.

At the TWENTY-SEVENTH ANNUAL GENERAL MEETING
of this Society, held on the 8th of May, 1861,
The profits of the last Five Years were declared to be

£208,537. 2s. 7d., one-fifth of which is divisible between the
Assurers and the Shareholders, in the proportion of three-fourths

to the former and one-fourth to the latter. Restricting the actual
division to the sum of £39,828. 18s. 8d., the Directors announced a
reduction of 45 per cent, from the premiums of all Policies entitled

to Participate, being 5 per cent, above the reduction of last year.

Thus, the premium upon a Policy effected in 1856 on a life aged
40 is reduced this year from £31. 10s. to £17. 6s. 6d., and all others
in proportion.

Policies have been issued since 1834 for £6,464,652 14 11
Claims Paid since 1834 amount to 1,106,596 3 8
Amount Assured under existing Policies is... 2,183,974 14 8
And the Amount of existing Assets exceeds 770,000 0 0

By order of the Board,

M. E. IMPEY, Secretary.

Gr

ESTABLISHED IN THE REIGN OF QUEEN ANNE,
A.D. 1714.

UNION ASSURANCE SOCIETY,
FIRE AND LIFE.

Offices :

81, Coenhtll, and 70, Baker-street, London

;

And in Bristol, Liverpool, Edinburgh, Dublin, Hamburgh, Berlin,

and Berne.

Eire Insurances due at Midsummer should he paid on the 24th
June, or within fifteen days after.

This Company combines the advantages of a large accumulated
Capital, every modern system of Insurance, and the experience of

150 years.

Forms of Proposal, Fire and Life, sent free on application.

WM. B. LEWIS, Secretary.

BONUS DIVISION.OBE INSURANCE,
Cornhill and Charing-cross, London.

Established 1803.

Chairman—JOHN EDWARD JOHNSON, Esq.
Deputy-Chairman—SHEFFIELD NEAVE, Esq.
Treasurer—GEORGE CARR GLYN. Esq., M.P.

The CASH PAYMENT under the division of profits recently
declared on Participating Life Pol'cies is equal at most ages to
considerably more than a whole year’s premium on Policies of six
yea 1 s’ standing.—Rates of Premium very economical.—No charge
for home Volunteer and Militia Service.
Every description of Fire Insurance at moderate rates.

WILLIAM NEWMARCH, F.R.S., Secretary.

STATE FIRE INSURANCE COMPANY.
Chief Offices—32, Lud gate-hill, London.

Capital, Half-a-Million.

This Company grants Insurances against Fire on every descrip-
tion of property, both at home and abroad.

Plate Glass insured against breakage.
Agents wanted, to whom a liberal commission will be allowed.

Application to be made to WILLIAM CANWELL, Sec.

English and Scottish law life
ASSURANCE ASSOCIATION,

12, Waterloo-pi.ace, London, 25th June, 1861.

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY
INTEREST on the Shares of the Association, at the rate of 4s. per
Share per Annum, will become PAYABLE to the Proprietors (free
of Income-tax), at the Oflices of the Association, on and after the
10th day of July, 1861.—By order of the Board,

J. HILL WILLIAMS, Actuary and Secretary.

R oyal insurance company,
29, Lombard-street, London,

And Royal Insurance Buildings, Liverpool.
Subscribed Capital— #2,000,000.

Paid up and accumulated Funds exceed £700.000.

Mercantile Insurances of every description in the Port of Lon

-

don and elsewhere freely entertained.
This Company lias ever distinguished itself by promptitude and

liberality in the settlement of Claims!

IMPERIAL FIRE INSURANCE
JL COMPANY,
No. 1, Old Broad-street, and No. 16, Pall-mall, London.

Instituted 1803.

Subscribed and Invested Capital, £1,600,000.

Directors
FREDERICK PAT LTSON, Esq., Chairman.
SAMUEL HYDE, Esq., Deputy Chairman.

Janies Malcolmson, Esq.
James Gordon Murdoch, Esq.
Sir Clias. Rugge Price, Bart.
John Sanderson Rigge, Esq.
William K. Robinson, Esq.
John Scott, Esq.
Martin Tucker Smith, Esq,, M.P
Newman Smith, Esq.
Richard Twining,' Esq.

Thomas George Barclay, Esq,
James C. C. Bell, Esq.
Augustus H, Bosanquet, Esq.
Charles Cave, Esq.
George William Cottam, Esq.
Duncan Dunbar, Esq.
George Field, Esq.
George Hibbert, Esq.
Samuel Hibbert, E-.q.

William Lyall, Esq.

Robert Cooper Lee Sevan, Plsq.

Edward Henry Chapman, Esq.
George Henry Cutler, Esq.

AW FIRE INSURANCE
Chancery-lane, London.

SOCIETY,

Subscribed Capital... £5,000,000.

T ]

GOVERNMENT SECURITY LIFE POLICIES.

HE CONSOLS ASSOCIATION,
429, STRAND, LONDON.

1. Provides the Security of. Consols for its Policies.

2. It lends, or returns to (Insurers On Demand at any time,
about One-half of all Premiums paid.

Undoubted Security;for Money, with a liberal rate of Interest.
The Association possesses a large Capital, subscribed by several

hundreds of Shareholders.

Full information may be obtained on application to

THOMAS H. BAYLIS, Managing Director.

The mutual life assurance
SOCIETY (Established 1834) at the end of each year prints

for general-circulation a cash : account and balance-sheet, detailing

its affairs. The Report and Accounts for the past year may be hau
by a written or personal application.

CHARLES INGALL, Actuary.

39, King-street, Cheapside, E.C., London.

National assurance and invest-
ment ASSOCIATION,

3, Pall-Mall East, London.

Empowered by Special Act of Parliament, 17 Viet. cap. 43.

Established A.D. 1844.

Assurances may he effected from £50 to £10,000 on a single life,

Credit, for half the amount of the first five annual premiums.
Medical men remunerated for their reports.

Liberty to travel, and foreign residence greatly extended.

No charge for stamp duty on policies.

NON-PARTICIPATING ASSURANCES.
Assurances may be effected on the Non-Participating Prin-

ciple at very low rates of premium, payable in a variety of ways,
to suit the circumstances and convenience of different classes of

assurers.
ANNUITIES.

Immediate Annuities granted on very favourable terms.

The Tables for Reversionary and Deferred Annuities are particu-

larly deserving of attention, whether regarded as a means of pro-

viding for a particular individual, or as a resource against the
casualties of age and the uncertainties of health and fortune.

Extract from the Half-Credit Rates of Premium for an Assurance
of £100.

WITHOUT PROTITS.
Half Premium Whole Premium

Age. first Seven Years. after Seven Years,

25 £1 0 10 £3 1 8

30 1 2 6 ... 2 5 0
35 1 5 2 2 10 4
40 1 9 5 ... ,u> ... 2 18 10

PETER MORRISON, M anaging Director.

Prospectuses sent free on application.

TO the SHAREHOLDERS of the BANK of
LONDON.

NOTICE IS HEREBY GIVEN, that the ELEVENTH ORDI-
NARY GENERAL MEETING of the Shareholders of this Bank
will be held at the LONDON TAVERN, on WEDNESDAY, the
17th day of July, 1861, at Twelve o’clock at noon precisely, for the
purpose of receiving the Report of the Directors, and for the decla-
ration of a Dividend

; also for the purpose of electing, from among
their number, Two or more Auditors for the year ensuing, and of
electing Three Directors in the places of John Griffith Frith, Esq
Alderman Sir Henry Muggeridge, and Robert Porter, Esq,, who
retire on this occasion, and who, being duly qualified, offer them-
selves for re-election.

Notice is also Hereby Given, that the TRANSFER BOOKS will
he CLOSED from Wednesday, the 3rd day of July, and remain
closed until Wednesday, the 17th day of July, both days inclusive.

By order,

C. J. H. ALLEN, Secretary.
Threadneedle-street, London, June 22nd, 1861.

3 A N K of LONDON,3 Threadneedle-street and Charing-cross. .! .

Chairman—Sir JOHN VILLIERS SHELLEY, Bart., M.P.
[CE-CiiAlRMAN—JOHN GRIFFITH FRITH, Esq. (Frith, Sands,

and Co.)

Manager—Matthew Marshall, jun., Esq.
CURRENT ACCOUNTS opened -with parties properly intro-

duced, and interest allowed on credit balances, provided such
balances are not drawn below £200.
MONEY RECEIVED upon deposit, repayable on seven days’

notice, interest on which is regulated by the market value of
money, as announced from time to time by public advertisement,
the present lute being 41 per cent,
CIRCULAR NOTES 'and LETTERS of CREDIT issued free

of charge, and all descriptions of banning business transacted.
C. J. II. ALLEN, Secretary.

Ex-Directors.
Henry Davidson, Esq.
Sir John Kirkland.
Claud Neilson, Esq.

Auditors.
Paul Rutler, Esq. I Thomas Augustus Gibb, Esq.
Isaac Carr, Esq.

|
L James Scott, Esq.

Ex-AuDlTOR--ChaiIes Marryat, Esq.

This Company grants Insurances against Fire, on every descrip
tion of Property, at Home, in Foreigu Countries, and in the Colonies,

at moderate rates.

Trustees.
The Right Hon. Lord Chelmsford.
The Right Hon. Lord Truro,. -

The Right Hon. the Lord Chief Baron.
The Right Hon. the Lord Justice Sir J. L. Knight Bruce.
The Right Hon. the Lbrd Justice Sir G. J. Turner.
The Right Hon. John Robert Mowbray, M.P.
William Brougham, Esq.

Insurances expiring at Midsummer should he renewed within
fifteen days thereafter, at the Offices of the Society, or with any of
its agents throughout the country.

This Society holds itself responsible, under its Fire Policy, for
any damage done by explosion of gas.

:! E. BLAKE BEAL, Secretary.

NIQN BANK OF AUSTRALIA.
LONDON OFFICE 1 38, OLD BROAD STREET.

The Directors of this Bank GRANT LETTERS OF CREDIT
and DRAFTS on its Branches as under, viz :

—

U 1

Sydney
Bathurst
Orange
Gonlburn
Brisbane
Melbourne
Geelong
Ballarat

Castlcmaine
Portland
Adelaide
Port Adelaide

/.New South
C Wales.

Queensland.

Victoria.

\ South Aus-
j tralia.

Hobart Town
Launceston
Auckland
Wellington
Napier (Hawke’s
Bay)

Nelson
Christchurch

(Canterbury)
Lyttleton (ditto)

Dunedin (Otago)
Invercargill (ditto)j

J
Tasmania.

* *

New
Zealand.

They likewise negotiate approved bills on the Colonies, and send
out hills for collection, the terms for which may be obtained on ap-
plication at the Offices of the Bank.

N.B.—Letters of Credit and Drafts may also he procured of
Messrs Glyn and Co., 67, Lombard-street.

By order of the Board,
H. W. D. SAUNDERS, Secretary.

L (ONDON CHARTERED BA.NK of AUS-
TRALIA.

Incorporated by Royal Charter.
Paid-up capital, £775,000.

Chairman—Duncan Dunbar, Esq.
Deputy Chairman—William Fane De Salis, Esq.

Offices—17, Cannon-street, E.C.
LETTERS of CREDIT and BILLS of EXCHANGE- are

GRANTED on the Branches of this Bank at Sydney, Melbourne,
Geelong, Ararat, Ballarat, Dunolly, Maryborough, Back Creek,
Mountain Creek, Red Bank, and Inglewood.
Drafts on the Australian. Colonies negotiated and sent for col-

lection.—-By order of the Court,
JAMES STRACHAN, Secretary.

National provident institution,
48, Gracechurch-street, London.

FOR MUTUAL ASSURANCE ON LIVES, ANNUITIES, &c.

Established December, 1835.

Directors
Chairman-SAMUEL HAYHURST LUCAS, Esq.

_Deputy-Chairmau—CHARLES LUSIIINGTON, Esq,
Robert Ingham, Esq., M.P.
Charles Reed, Esq., F.S.A,
Robert Sheppard, Esq.
Jonathan Thorp, Esq.
Charles Whetliain, Esq.

John Bradbury, Esq.
Thomas Castle, Esq.
Richard Fall, Esq.
John Feltliam, Esq.
Charles Gilpin, Esq., M.P.
Charles Good, Esq.

Physicians.
J. T. Conquest, M.D., F.L.S.

1
Thomas Hodgkin, M.D.

Bankers.
Messrs. Brown, Janson, and Co., and Bank of England.

Solicitor—Septimus Davidson, Esq.
Consulting Actuary—Charles Ausell, Esq., F.R.S.

*

MUTUAL ASSURANCE WITHOUT INDIVIDUAL LIABILITY.
Extracts from the. Report of the Directors for the year 1860.

Number of new policies issued duriDg the year. . .988

Assuring the siun of £481,231 1 10
Producing an 'annual income of 16,053 15 7
Making tire total annual income, after deducting

£50,112 annual abatement in premium ... 298,251 10 4
Total number of policies issued ... ...23,573

Amount paid in claims by the decease of members
from the commencement of the Institution in

December, 1835 ... 1,034,368 5 4
Amount of Accumulated Fund 1,898,895 14 II

The effect of the successful operation of the Society during the

whole period of its existence m y he best exhibited by recapitulat-

ing the declared surpluses at the four investigations made np to

this time.

Eor the 7 years ending 1842 the surplus was... £33,074 11 5

,, 5 year’s „ 1847 „ „ ... 86,122 8 3

5 years „ 1852 „ • ... 232,061 18 4

„ 5 years „ 1857 „ „ ... 315,034 8 11

The next, division of profits will be made up to the 20th Nov.,

1862. Policies effected prior to that date, if subsisting at the time

of division, will participate in such profit for the time they may
have been in force.

The Prospectus, with the last Report of the Directors, and with

illustrations of the profits for the five years ending the 20th Nov.,

1857, may be bad on application, by which it will be seen that the

reductions on the premiums range from 11 per cent, to 931 per

cent., and that in one instance the premium is extinct. Instances

of the bonuses are also shown.
Members whose premiums fall due on the 1st of July ate re-

minded that the same must be p iid within thirty bays from -that

date. JOSEPH MARSH, Secretary.

June, 1861.
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American, Spanish, Portuguese, german, french,
anti all other COUPONS now becoming due payable abroad, are now being PAID, and drafts

granted at favourable rates, at the Banking-office of Messrs. ADAM SPIELMANN and Co.,

79, Lombard- street.

CIRCULAR NOTES and FOREIGN MONEY.—Travellers to the

Continent, America, &c., cau have CIttCULAR NOTES of £5 and £10 each, payable at all

principal towns, also FOREIGN MONIES, at the. Banking-offices, 79, ^Lo^tod-Mre^t—:Bankmg

department, upstairs.
' 1 ' ' '

' ' ' ' "ADAM SPIELMANN and Co.

All communications foe the Editor of the MONEY MARKET
REVIEW should he addressed to the Publishing Office, No. 23,

Birchin-lane, Gornhill, London, E.O., where also Subscriptions and

Advertisements are received.

63“ The Publisher respectfully requests that Subscribers who are

desirous of filing this Journal, in order to preserve complete

the “ Weekly Summary of Leading Events” (the value of which

for the purpose of reference will be found very great), will apply

to him without delay for any missing numbers.

TERMS OF SUBSCRIPTION.
PAYABLE IN ADVANCE.

Single paper 6 d. Half-yearly 13s. Yearly £ 1 . 6s.

BY POST.

Single paper 7d. Half-yearly 15s. Yearly £1. 10s.

Post-office orders to be made payable to Frederick William Fennessy.
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LONDON, SATURDAY, JUNE 29, 1861.

PERMANENT FINANCIAL MEMORANDA,
FOR SPEEDY REFERENCE.
Friday Evening, June 28, 1861.

BANK OB ENGLAND.

Present Minimum Rate of Discount. . .. .. .. .. 6 per Cent.
Reserve of Notes (to June 26) . . £6,949,160 being £241 ,065 more than last week.
Coin and Bullion „ . . 12,644,660 „ 248,867 more „ „
“ Other” Securities „ .. 20,180,066 „ 458,170 more „ „
Public Deposits „ .. 8,159,026 „ 303,393 more „ „
Other Deposits „ .. 11,511,296 „ 428,345 more „ „

LONDON JOINT-STOCK BANKS.

Rate now generally allowed for Deposits . . . . . . , . 41 per Cent.

LONDON DISCOUNT ESTABLISHMENTS.

Rate now allowed for Money at Call 4J per Cent.

,, „ „ at seven days’ notice . . , . . . 5 ,,

OPEN MARKET.

Present Rate of Discount for Good Sixty Day Bills . . . . 6 per Cent.

BANK OP ERANCE.
Present Rate of Discount 5 per Cent.

PUBLIC SECURITIES.

„ Prices. Prices.
Pour o’clock, June 21. Pour o’clock, June 28,

Consols for Money .. .. .. ..
,
89§tofexdv .. 89£ to \

Consols for Account.. .. .. .. 90 to J ex dv 89.( to |
London 8c North-Western Railway Stock . . 94 to £ . . 93J to )
Great Western „ .. 72^ to 73 .. 7 1 i to £
Midland „ ,.120|to| ,.120ftof
Lancashire and Yorkshire „ . . 111| to £ . .lll^to J
South-Eastern „ .. 80i| to 81£ •• 801 to 81
Exchequer Bills (March—2d. interest) .. 7s. to 3s. dis. .. 10s. to 5s. dis.

Do. June (3| per cent, per annum) par to 3s. prem. . . 3s. dis. to par.
French Three per Cent. Rentes .. . . 67 '85 ex div. .. 67-65

THE EXCHANGES.
Friday, June 21. Friday, June 28.

At Short on Paris 25 321 to 25 40 25-32^ to25 374
At Short on Amsterdam 1M8J to 11T9J 11-19 toll-194
At Short on Hamburg .. .. .. 13-9| to 13-10 13-10^ to 1310J

Last Exchange at New York .. .. 105£ 105^ to £

No. 1.—HOME,
(a) COMMERCIAL AND FINANCIAL.

June 24.— Fall of £5 per ton in copper.

£20,000 in gold sent into the Bank. £40,000 arrived from the Levant.
Post-office notice issued respecting letters for Naples and Sicily.

A notice is published from the India -office, permitting holders of India Bonds to

withdraw their claim for payment in money.

£154,467 in gold shipped for New York by the Persia, making £7,359,000 since
November 28.

June 25. — 103,000 sovereigns taken from the Bank for New York. £91,000
in gold and silver shipped by t'::e Ellora for Bombay.

Meeting of several commercial houses, to consider the operation of the Bank Act.
June 26.—£203,672 in specie shipped by the Edinburgh for New York.
June 27.—Various notices issued respecting New Granada Bonds.
£527,500 in silver and gold arrived by the Shannon from the West Indies.

£49,200 shipped by the North Briton for Quebec.

June 28.—The Board of Trade Returns are published.

£45,000 in gold taken from the Bank for exportation.

(6.) POLITICAL AND 'GENERAL
June 21.— In the Lords, the East India Loan Bill was read a second time.

In the Commons, there was a discussion respecting the Red Sea Telegraph.
June 22.—The report of the joint committee appointed by the Board of Trade

to inquire into the best form of covering for submarine telegraph cables has just

been issued.

Great fire in Tooley-street, Southwark. Loss estimated at about £2,090,000.
Mr. Braidvvood killed.

June 24.—Death of Lord Chancellor Campbell.

In the Commons, there was a debate on the despatch of troops to Canada ; also

on the relations between Spain and Morocco, England having interposed.

Sir R. Bethell succeeds to the Chancellorship.

The papers are filled with details of the great fire in Southwark.

June 25. — In the Lords, the East India Loan Bill passed through Committee.
In the Commons, Lord John Russell announced the death of the Sultan of

Turkey. The Select Committee was nominated on the Galway Postal Contract.

June 26.—An Order of Knighthood for India is instituted.

Death of Lord Abinger announced.

Public meeting at Rochdale to receive Mr. Cobden on his return from France.

June 27.— In the Lords the East India Loan Bill passed its third reading.

(c.) MERCANTILE EMBARRASSMENTS.
June 21.—Dividend sitting in Bankruptcy in re Messrs. Streatfield, Laurence,

and Co.

June 22.— Failure announced of Messrs. B. Wild and Co., of Manchester.

June 24.— Meetings of creditors of Mr. Richard Brandt, Messrs. Mackay and
Read, and Messrs. P. C. Selvago and Co.

Stoppage announced of Messrs. J. Duncan and Co., of Dundee.

June 26.— Stoppage announced of Mr. C. J. Webb, of Whitechapel, and
Messrs. T. Fish and Co., of Manchester.

Proceedings in Bankruptcy in re Messrs. Nicholson, Pascal!, and Stone ; also

Messrs. Nickolls and North.

Meeting of creditors of Mr. J. H. Cohn.

June 27.—Meeting of creditors of Messrs. Alexiadi, Delta, and Co.

June 28.— Meeting of creditors of Messrs. Lascaridi and Co.

(</.) PUBLIC COMPANIES.
June 24. —A circular is published remodelling the Commercial Copper Smelting

Company.

June 25—The Bombay and Baroda Railway Company’s report is published.

June 26—Monthly report published by the Illinois Central Railway Company,
also the minutes of the annual meeting held at Chicago on May 29.

The case of “the Oriental Inland Steam Company v. Briggs ” is decided against

the Company.

June 27.— Mr. Moon is appointed chairman of the London and North-Western
Railway.

Marine Insurance and Canada Company’s meetings.

London and Provincial Marine Insurance Company’s meeting.

General Mining Association (Nova Scotia) meeting.

June 28.—Bombay and Baroda Railway Company’s meeting.

2.—FOREIGN AND COLONIAL.
June 22.—A despatch dated Pesth, Jane 20, says:—“The discussion on the

Address terminated to-day in the Upper House. The Address was unanimously

agreed to.”

June 24—The agitation in Hungary is increasing. Thirty thousand men are

concentrated near Pesth.

News from New York to June 15. Harper’s Ferry has been evacuated by the

Confederates in great haste. The Confederates have abandoned the whole line of

the Potomac, with the intention of concentrating their forces at Manassas Junction.

The report that General Butler had captured the Confederate batteries at Great
Bethel has proved untrue. The Governor of Missouri has issued a proclamation

calling for fifty thousand State troops to resist the Federal usurpation. Three
thousand Federal troops left Fort Monroe on Sunday night to attack the Confederate

position, nine miles distant. At daybreak the Federals advanced, but were repulsed

by masked batteries of heavy rifled cannon. General Butler estimates the loss of

the Federal troops at fourteen killed and forty-five wounded. Exchange, 105£.
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A despatch dated Calcutta, May 22, says “ A panic, arising from opium spe-

culations, prevails in the Bazaar.”

From Shanghai (May 4) it is stated :—“ Hankow has been taken by the rebels.

At Tien-tsin trade is beginning to prosper.”

June 25.—A despatch dated Turin, June 24, says To-day the Chamber of

Deputies, after an animated debate, adopted the Bill on the National Armament by

218 against 30 votes.”

A despatch dated Messina, June 23, says :
—“ 120 Bourbonians, having disem-

barked near Syracuse, were surrounded by Italian troops and arrested. Twenty-

three of them were shot.”

June 26.— A despatch dated Turin, June 25, says :
—“ In to-day’s sitting of the

Chamber of Deputies Baron Ricasoli announced that the Emperor of the French

has recognised Victor Emmanuel as King of Italy.”

June 27.—The Moniteur of yesterday announces the death of the Sultan, and

says Abdul Aziz, his brother and legitimate successor, was immediately recognised

as Sovereign of the Turkish Empire.

In yesterday’s sitting of the Italian Chamber of Deputies, the Bill relating to the

Loan for 500,000,0001'. was discussed.

MR. GLADSTONE AS A FINANCIER.
No. I.

Notwithstanding the freedom enjoyed in this country under the

British Constitution, the political power of parties in office has given

rise to some remarkable anomalies. Some departments of the Govern-

ment have assumed such a variety of phases under different Adminis-

trations, that it is a somewhat difficult task to ascertain the true causes

by which they are produced. “ The right man in the right place ” has

become a proverb which has very little significance in political life.

There is no department in the State in which this fact has been more

clearly demonstrated than in that which is controlled by the Chancellor

of the Exchequer. To the judgment of this single individual, assisted

by such experience as he can command from the subordinate officers of

the Government, the finances of this great empire are confided : and

not only its finances, but every department of trade and commerce

throughout the United Kingdom becomes subject to his influence.

How do we provide for the government of this important branch

of the Slate ? Do we make any preparation to supply a body

of men capable of comprehending its vast details, and of un-

derstanding the almost infinite combinations which are involved

in the execution of its duties? Nothing of the sort. We ignore

the principles upon which every department of social life is con-

ducted and maintained, and trust to chance to supply the nation with

some one who is to govern its financial destinies. There is no school

for financiers. They may spring forward like mushrooms, and vanish

like a cloud. There is no Oxford, Cambridge, or Eton, where they are

trained in the elements of financial science. The education of financiers

has not the slightest affinity to that of mathematicians, lawyers, logi-

cians or divines. To advance in either of these paths, there must be qua-

lification and fitness
;
but to control the finances and regulate the tax-

ation, trade, and commerce of the greatest empire in the civilised

W’orld, the nation must accept whomsoever may be thrown in its way.

A glance at the list of Chancellors of the Exchequer during the last

thirty years proves that the nation has had to undergo some of the

most remarkable changes that could possibly occur through the con-

tradictory theories of its Finance Ministers.

In 1842 the late Sir Robert Teel commenced his theory of direct

taxation to cover the deficits of that and the five previous years, which

had reached a total of £10,188,660. Mr. H. Goulburn, who was then

Finance Minister, was appointed to introduce the Bank Charter Act of

1844, to limit the circulation of country bank notes to a fixed amount,

and to prevent the establishment of any new Banks of Issue. In 1846
Lord John Russell succeeded in throwing out Sir Robert Peel’s Admin-
istration, when Sir Charles Wood w^as appointed Chancellor of the

Exchequer, which office he held until the Derby Government was
established in 1852, when Mr. Disraeli became Chancellor of the

Exchequer. This Administration was of short duration; and in 1853
Mr. Gladstone was appointed Chancellor of the Exchequer under the

Government of the Earl of Aberdeen. Nothing was previously

known of Mr. Gladstone’s financial capabilities or his tendencies ; but

these were fully displayed on the promulgation of his first Budget
on the 18th ot April, 1853. As far as the appearance of the money
market was concerned at the time when Mr. Gladstone came, into

office, nothing could be more propitious in a certain point of view.

Consols in April of that year reached 101,but fell in September to 90|,

Mr. Gladstone, in liis opposition to Mr. Disraeli’s Budget, had told that

gentleman that “ there were some things he had yet to learn.” The
same remark was equally applicable to Mr. Gladstone himself. No-
thing could be more favourable to a judicious Finance Minister than the

circumstances in which Mr. Gladstone was then placed : but he declined

to accept the opinions of experienced men. Trade and commerce were

in a flourishing condition. The bullion in the Bank of England ex-

ceeded £20,000,000, and the rate of discount was only 2 per cent. Mr.
Gladstone at this time conceived the notion of reducing the rate of

interest upon the permanent debt of the country to 2^ per cent., and to

accomplish this object he introduced his conversion scheme, and pro-

posed a reduction in the rate of interest upon Exchequer Bills from l^d.

per cent, per day to Id., by an order dated the 14th of February, 1853.
This may appear a a very trifling change to propose under circumstances so

favourable to his views ; but the experience of practical men was op-

posed to him, as was clearly shown by the movement that immediately
took place in the market for these securities. On the 12th of April

the premium upon Exchequer Bills was 52s. to 56s., and in the fol-

lowing week it fell to 15s. and 22s., being an average decline of 40s.

per cent. But the effect of this alteration did not terminate here.

Between February and June so large an amount of Exchequer Bills

had not been presented for payment for many years, the sum having
reached £3,123,800. This unmistakeable evidence of the error of Mr.
Gladstone’s movements produced no effect upon his mind, though
there could not be any doubt about the opinions which had been

formed by bankers and the moneyed interest generally upon his finan-

cial schemes. While these were progressing the Bank of England had
raised its rate of discount from 2 to 3 per cent. But Mr. Gladstone,

conscious of his own superiority of judgment, stated in Parliament

that he “ did not think it fit to take any advice of the Bank of Eng-
land, or to ascertain the opinion of the Governor and Deputy-governor

on the subject.” The same independence of all advice may be traced

in Mr. Gladstone’s financial schemes to the present moment, and has

contributed much to that want of confidence in his plans which prevails

so extensively in mercantile circles.

In his scheme for converting the public debt into stocks bearing a

lower rate of interest, Mr. Gladstone was equally unsuccessful. The
error rested upon the supposition that the ratio between interest and

principal, as it then existed, would be permanent. Such an opinion

was contradictory to the leading features of the money market
; and the

history of the fluctuations in money since that period has fully verified

its fallacy. In this course Mr. Gladstone had not only to encounter the

opposition of a few, but he found himself opposed by the highest autho-

rities throughout Europe. The holders of South Sea Stocks were almost

unanimous in their decision not to accept the offer made to them,

inasmuch as their stock then realised £119 per cent. And out of the

£513,387,422 which Mr. Gladstone proposed to bring within the scope

of his conversion, only £3,465,325 was converted, a portion of which

was in the hands of Government. Mr. Gladstone was, therefore, left

under the necessity of appropriating from the public balances in April,

1854, the sum of £8,089,303 in liquidation of the South Sea Stocks,

This naturally occasioned considerable opposition in the House of Com-
mons, led by Mr. T. Baring.

Mr. Gladstone, in introducing Exchequer Bonds, acquired the same

notoriety by his failure to attract capitalists. On the 21st of April,

1854, a notification was issued inviting tenders for £6,000,000 in

these bonds, bearing interest at 3| per cent, per annum, in series of

£2,000,000 each. On the 2nd of May only £1,596,200 had been

tendered for, of which £590,800 was in Exchequer Bills, and

£1,005,200 in money. This experiment, therefore, proved unsuccessful.

War having been declared against Russia, a new scene of difficulties

presented itself. Mr. Gladstone in his first Budget had declared him-

self decidedly against any increase in the Income and Property-tax, and

described it as a tax of an immoral tendency; he would therefore

simply extend the tax to Ireland, and also extend it to incomes as low

as £100 a-year. Entertaining a hope that the tax itself might be re-

pealed altogether in 1860, he remarked in 1853 that, “ Should hostili-

ties again break out, it would afford us the means of at once raising

our army to 300,000 men, and our fleet to 100,000 ; and by a judicious

outlay would, if need be, enable U3 to defy the world. It was Sir

Robert Peel who had called forth this giant from his repose to come
and assist our industrious toils in peace.”

Mr. Gladstone had no idea that the time wa3 near at hand when he

would be called upon to have recourse to the Income-tax in an in-

creased amount. In the following year this tax was doubled, or

raised to 14d. in the pound on incomes of £150, and to lOd. upon
these of £100; so that his theories of reduced interest, and of the

repeal of the Income-tax were at once destroyed. Mr. Gladstone

would have" done wisely if he had confined his attention to the im-

provement of our Customs and to the reformation of the administra-

tive department of our finances. But his experiments upon the finan-

cial system of the country have been of far too speculative a nature to

obtain the approbation of practical men who saw clearly enough that

the errors which were committed on his first entrance into office, were

the precursors of a chain of difficulties in the future. Mr. T. Baring,

on the occasion of bringing up the report of the resolution in refer-

ence to the issue of Exchequer Bonds in May, 1854, ably exposed the

errors of Mr. Gladstone’s financial schemes, and also the impropriety of

“stopping £6,522,546 from funds belonging to the Savings-banks,

which had been sold to buy Exchequer Bills
;

thus the Savings-

banks funded property was used to bolster up the Exchequer Bills,

and when these were obtained they were converted into the funded

debt, to the amount of £1,200,000.” Such was the opinion of one of

the most experienced members of the House of Commons on Mr.

Gladstone’s financial movements in 1853 and 1854. The manner in

which he has dealt with the finances of the country during his later

tenure of office we shall reserve for future remark. In the meantime

we would suggest that efforts ought -to be made to place the govern*
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ment of the national finances upon a sounder basis, and to separate

entirely from the province of the Chancellor of the Exchequer those

merely formal transactions which demand an independent and distinct

department in the State.

THE BANK RETURNS —THE DRAIN OF GOLD FOR COEN-

In considering the Bank Returns there are certain broad principles which

are tolerably safe guides. For instance, if we see corn rising from a de-

ficient harvest, a drain of bullion may be reckoned on with certainty,

and a drain of bullion is generally succeeded by a rise in the value of

money. If, on the other hand, there is a falling corn market, we may

generally conclude, in times of peace, that an easier money market will

ensue. We subjoin a statement of the Bank Returns now, and at the

corresponding period of last year; also at the 26th December:

—

June 27, 1860. Dec. 26, 1860. June 26, 1861.

Circulation Issue £30,245,485 ..£26,568,575 ..£26,153,600

Circulation Active 20,959,780 .. 19,644,500 .. 19,204,520

Public Deposits 9,327,313 .. 7,361,356 .. 8,159,026

Other do 12,353,700 .. 11,972,295 .. 11,511,296

Government Security in

Banking Department ... . 9,814,106 .. 9,540,273 .. 9,967,654

Other do. do 20,265,535 .. 20,522,372 .. 20,180,066

Coin and Bullion in both

Departments 16,552,030 .. 12,789,119 .. 12,644,660

Notes in Reserve 9,285,705 . . 6,929,075 . . 6,949,160

Total Reserve (Notes and

Coin) in both Departments 10,067,250 .. 7,628,619 .. 7,915,150

Bank Rate o! Discount .... 4 . . 5 . . 6

Average Price of Wheat ... 57s. .. 62s. 6d. .. 53s, 9d.

Taking the prospects of the harvest as the basis of an argument, we

find that at this time last year the average price of wheat was 57s. a quarter,

with wretched weather, a rising corn market, and every prospect of a

bad harvest. This year the average is 53s. 9d. a quarter, with a falling

market, splendid weather, and the prospect of an average harvest. It

will be observed that the effect of the bad harvest of 1860 is clearly

demonstrated in these Returns by a withdrawal of bullion from the coffers

of the Bank to the extent of nearly four millions as compared with the

corresponding period of last year, whilst simultaneously with a falling

corn market for the last three weeks there has been (despite our enor-

mous shipments of gold to America) an increase in the bullion in the

Bank of England to the amount of £703,843. These comparisons

suggest satisfactory conclusions respecting the immediate course of the

money market.

THE REPORT OF THE COMMISSIONERS OF HER MAJESTY’S
CUSTOMS—THE ADVERSE BALANCE OF TRADE.

The official Report on the Customs is a very valuable document, for it

emanates from those who, from their position, have the best possible in-

sight into the working of our vast commercial system. The Report

commences with the most important event of the year 1860, viz., the

Treaty of Commerce with France. To show the importance of the con-

cessions obtained by that Treaty, it may be pointed out that the former

tariff of France practically excluded from that country the yarns and

textile fabrics of Manchester, Glasgow, Leeds, Huddersfield, Bradford,

Leicester, and Nottingham; the finersorts of earthenware of Staffordshire ;

the glassware of Birmingham, Newcastle, and London
;
the hardware of

Birmingham and Wolverhampton
;
the cutlery of Sheffield

;
and the

broad cloth of Yorkshire and the West of England. In fact, it was a

tariff of prohibition, more severe against England than against any

other country, as a consequence of our continuous wars with France.

This reign of prohibition has been succeeded by a Treaty of high, but

not prohibitory duties. So far as the Treaty has yet come into operation

(for our readers are aware that certain future dates have been fixed for

the admission of certain articles), the result, on a comparison of the

exports of 1860 with those of 1859, is that there is an increase in hard-

ware of 49 per cent. ; in pig iron of 4 per cent. ; in bar and bolt iron of

6 per cent. ;
in copper of 8 per cent. ; and in lead of 35 per cent.

Next, as regards our imports : It must be remembered that so far as

England was concerned, the operation of the Treaty was immediate.

The importations of clocks haverisen 24 per cent. ; watches, 50 per cent.

;

leather gloves, 15 per cent.
;

silk manufactures, 17 per cent.; shawls,

scarfs, and handkerchiefs, of woollen manufacture, 300 per cent.

It is somewhat satisfactory to observe that the distress at Coventry

does not arise from any increase in the importation of French ribbons,

but from the change of fashion in female attire, for the falling off in

the manufacture of ribbons has been felt quite as much at St. Etienne

as at Coventry. We have not the slighest doubt that the Treaty, when

it comes into full operation, will be attended with the best results both

commercially and politically.

A general review of the trade of the kingdom for the past year-

shows an increase both in exports and imports, but the increase in

the latter largely predominated, constituting a heavy drain for the

time ou the resources of the country. As regards exports, the figures

were

—

1858 £1 16,608,756

1859 130,440,427

1860 135,842,817

THE BOARD OF TRADE RETURNS. - THE INORDINATE
SCALE OF OUR IMPORTS.

The Board of Trade Returns for the month of May are interesting as

indicating a revival in the exports of home produce and manufactures.

The figures for the month are subjoined :—
May, 1859 £10,485,744
,,1860 10,949,188

„ 1861 11,206,070

The exports of the month were more by £256,882, or 2 per cent., than

in the same month of last year, and more by £720,326, or 7 per cent.,

than in May, 1859.

For the five months the statement is as follows :—

-

1859 £52,337,268
1860 52,783,535
1861 49,780,532

There is thus a decrease of £3,003,003, or 5-§- per cent., compared with

1860, and a decrease of £2,556,736, or 4f per cent., compared with

1859.

The improvement which has taken place in the exports for May fairly

affords ground for congratulation, for, although the shipments to America

have sunk to an exceedingly low amount, the withdrawal of this cus-

tomer has been compensated by the influx of several others. More par-

ticularly, during the past month, there has been a decidedly increased

demand for cotton goods and some other manufactures for account of

India and China.

The satisfactory conclusions deaucible from the export returns are,

however, to a considerable extent qualified when we examine the returns

of imporls. It is quite clear that we are continuing to spend extra-

ordinarily large sums in articles of foreign and colonial production. For
the month ending April 30 (the latest period to which the official values

are given), the value of the principal articles imported was :—
April, 1859 £10,109,092

„ 1860 13,679 301

„ 1861 17,509,940

And for the first four months of the year the imports have been :—

•

1859 £33,407,156
1860 42,410,364
1861 51,821,567

The great bulk of the increase is still in grain and flour. Until the
imports of these articles subside the value of money cannot possibly rule

low. Meanwhile, it may be remarked that the further we leave the bad
harvest of 1860 behind us, the nearer do we get to relief, provided the

next harvest prove a better one.

Our best customers were—
The Hanseatic towns

France
Brazil ... ...

United States

India

Australia

£10,000,000

5.000.

000

4.000.

000
21,000,000
17 000,000
10,000,000

The increase in the exports of foreign and colonial merchandise also

goes on satisfactorily, showing that this country is (he entrepot where

the wauls of a large portion of the world are supplied. The figures

1850 £23,174,023
1859 25,203,163

1860 29,827,836

But when we consider the magnitude of the excess of imports over

exports, it becomes somewhat difficult to explain how the large balance

against this country is adjusted. It is evident that this is not dotie

by the export of bullion, for the specie and bullion imported in 1860

amounted to £22,978,196, and the total exported to £25,534,768,

whereas our imports of commodities are returned at—

•

1857 £187,844,441
1858 164,583,832
1859 179,334981
1860 210,648,634

If we add together the exports of British, Foreign, and Colonial produce

—of which latter this country is the entrepot— they amount only to

£165,670,753, so that there remains an apparent balance of nearly

£48,000,000 against us ; whereas the balance of bullion exported over that

imported was only £2,536,572. Probably the chief explanation of this

apparent and striking anomaly is that, although 1869 was a year of

exceptionally large imporls, it does not follow that we were obliged to

pay for the whole of them within that year. This view is borne out by

the fact that during the whole of the first six months of 1861 we have been

subjected to a severe drain, partly in payment for the imports of 1860.

The chief countries from which we drew our imports were :

—

Egypt £10,000,000 India £15,000,000
France ... ... 17,000,000 Australia ... 6,000,000
Russia 16,000,000

But more important than all is America, which supplied us with the

enormous amount of £44,000,000, being £10,000,000 above the im-

portations from that quarter in 1859. As the value of the corn im-

ported from America in 1860 was but £6,000,000, which was obviously

inadequate to make up for the deficiency in our harvest, it becomes

additionally easy to account for the continuance of the American pres--
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sure upon us up to the present date. Another interesting fact is that,

of a total of £36,000,000 of cotton imported from all parts of the

world, no less than £30,000,000 came from the United States. As
this amount was far above the average, the large export of specie to

America is further accounted for.

To show the magnitude of our imports of Foreign and Colonial produce

during the past year, it may be mentioned that out of the fourteen prin-

cipal articles of import only four showed a decrease, viz. :

—

Sugar
1859.

cwt. 9,098,544
1860.

... 8,807,586

Hemp and Jute ... „ 2,159,980 ... 1,609,175

Silk lbs. 9,920,891 ... 9,178,647

Spirits ... galls. 11,250,710 ... 10,331,062

The decrease in spirits was entirely in brandy, the imports of win

are seemingly most capricious, being—
1,064,663 gallons in 1858

4,030,175 „ „ ... ... ... ••• 1859

2,342,540 „ „ ... 1860

The ten principal articles in which the imports increased were—
Coffee

1859.

lbs. 65,353,030
I860.

... 82,767,746

Cotton „ 10,946,331 ... 12,419,096

Flax „ 1,432,037 ... ... 1,464,810

Provisions „ 1,415,920 ... 2,381,799

Tea ... lbs. 75,077,452 ... 88,946,532

(P Timber ... loads 2,729,507 ... 2,802,884

Tobacco ... lbs. 50,671,264 ... 51,670,893

Wool „ 130,783,000 ... 145,501,651

Corn qrs. 9,221,167 ... 12,890,567

Flour cwt. 3,330,770 ... 5,093,845

But, as might be expected, the most remarkable increase was in the

imports of wine, which were :

—

Gallons. Gallons.

1859 8,195,513
|

1860 ... ... 12,483,362

Colonial wine forms an exception, as it has fallen off from 789,756

gallons in 1859 to 684,991 gallons in 1860 ; and all other descriptions

show an augmentation. The principal increase is, however, from :
—

1859. I860.

France ... 1,797,859 gallons. .. 2,535,760 gallons.

Portugal ... ... 1,010,888 „ .. 2,445,159 „
Spain ... 3,629,325 „ .. 5,325,948

But if we take the consumption into consideration, Spanish wines

has increased only 3 per cent, (as compared with an increased import of

40 per cent.); French 61 per cent.; and German and mixed wines from

Holland, 77 per cent. Port has decreased 13 per cent., and Colonial

wines 46 per cent. But what is most remarkable is, that although the

importation of wine has increased 50 per cent., the consumption has not

increased more than 1 per cent. ; this is, no doubt, to be accounted for

by consumers being unwilling to increase their stock until the duty was

reduced to its minimum.

The other principal articles of daily consumption have increased as

follows :—Cocoa, 1 per cent.
;

coffee, 3 per cent.; corn, 39 per cent.;

flour, 53 per cent.
;
currants, 33 per cent.

;
spirits, 11 per cent .

;

refined

sugar, 6 per cent. ;
tea, 6 per cent.

;
tobacco, 1 per cent.

Notwithstanding, however, this great increase of consumption and of

imports, the total receipts from Customs have fallen from

—

£25,065,066 in 1859 to £23,165,764 in 1860,

showing a deficiency of £1,899,302.

This decrease the Commissioners of Customs attribute entirely (with

the exception of that in sugar and molasses) to the operation of Mr.

Gladstone’s budget remissions. The decline in the duty receipts was

on wine £808,506, which, however, is only 41 per cent., in face of a re-

duction of duty of 50 per cent.

There is much in these figures, affording, as they do, a condensed

review of the year’s trade, which is deserving of study by all who wish

to trace the causes of the disturbance witnessed during the last nine

months in the money market. Large imports—suddenly extended under

the necessity of our being fed—are the one main cause of our difficul-

ties, and have constituted the distinguishing characteristic of the year

1860. It is hardly possible, therefore, to overrate the effect which

the result of the coming harvest will have upon every commercial and

financial interest in the kingdom. An average yield—more cannot be

hoped for, considering the unfavourable conditions under which the

wheat seed was committed to the ground, and the comparatively

limited breadth sown—would go far to efface the traces of last year’s

failure, whilst another bad harvest would probably occasion a serious

crisis.

FIRE INSURANCE STATISTICS-THE INEXPEDIENCY OF
THE DUTY-THE GREAT FIRE.

An official return has been made of the duties paid to Government by
the various Insurance Companies during the year 1860. This duty is

3s. per cent, on the sum insured, and the total received by Government
for the year 1860 is no less than £1,558,585. This, at 3s. per cent.,

would represent an amount insured of no less than £1,039,056,666.

That the large duty charged by the State acts most detrimentally as a

tax on and a discouragement to prudence is certain. In every sense

this is a most obnoxious impost. It is defensible on no ground, save

that of sheer financial necessity. Its removal was demanded—in every
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respect save that of interested clamour—far more than was that of the
paper duty. It is one of the few taxes which require not to be lowered,
but to be entirely abolished, like the window duty. Special taxes on
light, on air, and on prudent habits, are all utterly opposed to the prin-

ciples of economical science. It is not to be doubted for a moment
that the repeal of the Fire Insurance Duty would be followed by a steady
increase in the amount of insurances effected. In other words, a stimu-
lus would be given to the exercise of providence and forethought. A tax
of equal amount on life insurance would certainly not have been per-
mitted to deface the statute-book, yet would hardly be one whit less ob-
jectionable in principle than this tax on fire insurance.

The present is a peculiarly suitable moment for drawing attention to

the vicious operation of this duty. Our metropolis—the greatest aggre-

gate of dwellings, of population, and of wealth on the face of the earth

—has just been preserved, humanly speaking, by the mere accident of a
change of wind, from one of the most awful catastrophes ever recorded

in history. It wanted little more for the conflagration in Southwark to

have acquired dimensions which would have thrown even the Great
Fire of 1666 into the shade. All the public journals admit this. Had
the great railway stations, near London Bridge, taken fire, and had the

wind been such as to fan the progress of the flames, it is only too pro-

bable that nearly all the south side of London, which is also one of its

most densely populated portions, would have been laid in ashes. The
mind of man recoils from the horrors which would have followed. Well
may it be asked—What is the use of all our modern appliances and
safeguards? We bsast of our ability to control the most powerful and
subtle elements in nature, yet seem to be almost as much in the power
of the great destroyer—Fire—as our forefathers were three hundred
years ago. Millions sterling of property—representing the laborious

accumulation of savings and of capital—have within the last week been
resolved into a cloud of carbon, which has hung like a pall over the

greatest, richest, and most scientific cily in the world; and now that the

work of destruction is at an end, our most appropriate feeling is one of

humble thankfulness that the area of the disaster was not far wider, for

the simple truth is, that we were powerless to grapple with it.

Now, if we are liable to contingencies of this fearful character—if we
are liable to have destruction suddenly overtake our dwellings, decorated

as they are with every article of comfort and luxury, and with the

triumphs of artistic skill
;
our warehouses, loaded with the materials of

food and manufacture, or with the still more costly produce of those

manufactures themselves
; our State buildings, churches, and hospitals,

and the equally imposing erections which have arisen in many parts of

this great metropolis at the powerful bidding of Associated Capital—it

cannot be denied that we ought to take every means in our power to

reduce to a minimum the danger and the possible suffering. With this

view, we ought to encourage in every way the really beneficent opera-

tions of those well-appointed public companies whose express business

it is to make a legitimate profit themselves whilst holding the public

harmless against fire risks. This is one of the few means really at our

disposal to mitigate the terrible consequences of a conflagration. The
more the system of fire insurance is encouraged, too, the greater will be

the precautions that will be observed ; and this because, the stronger the

insurance companies become, the better will they be enabled to enforce

the observance of certain plain rules essential to the public safety. Al-

ready the action taken by them in this respect, is producing daily and

hourly benefit. We would earnestly urge the companies to take warning

by the recent dreadful event, and to require the observance of much
more stringent precautions in the warehousing and storing of dangerous

kinds of goods. What can be more perilous than the storing up, in close

propinquity, of vast quantities of jute, hemp, tallow, oil, tar, sulphur,

saltpetre, turpentine, and similarly inflammable articles ? What is more
contradictory than to prohibit by law the accumulation of more than a

certain limited quantity of gunpowder in any but licensed depots, yet to

allow the component elements of gunpowder—sulphur and saltpetre—to

be warehoused in any quantity in the midst of the dwellings of myriads

of people? We have hitherto been perfectly careless of several most

plain and simple safeguards, which we shall probably begin to attend to

now that two or three millions of property have been instantaneously

swept away. The Fire Insurance Companies have it in their power to

make the adoption of valuable precautions almost universal, and will

doubtless henceforward exercise it more stringently for the public good.

The following is the official account of the gross amount of duty on

insurances against fire paid by the London Insurance Offices during the

year 1860 :

—

Alliance

Atlas

County
Church of England
Equitable

Emperor
Globe
Guardian
General
Hand-in-Hand
Imperial

Law ... ...

£51,849 Law Union
45,727 London Assurance ...

70,473 Phoenix

5,370 Preserver

2,180 Royal Exchange ...

Royal Farmers’704
45,858 Sun
34,172 State ...

17,013 Union...

10,490 United Kingdom Provident

61,897 Unity ...

35,938 Westminster

£7,196
33,620

138,578
24

86,682
12,302

216,275
5,697

32,194
1,398
16,280
33,053

Duty paid by the Country Offices, including Scotch and Irish during,

the year 1860 ;

—
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Birmingham ...

Birmingham District...

Essex and Suffolk

Hants, Sussex, and Dorset . .

.

Kent
Liverpool and London
Leeds and Yorkshire

Lancashire ...

Midland Counties

Manchester ...

Norwich Union
Nottingham and Derbyshire ..

Newcastle-upon-Tyne
Norwich Equitable ...

Provincial

Queen

The result of the above

£15,925
8,998
7,120
2,464

15,601

60,952
27,588
24,698
5,503

41,791

82,300
4,996

3,782
3,140
6,594

6,281

Royal
Salop

Sheffield

Shropshire, North Wales
West of England
Yorkshire

SCOTCH.

Caledonian ...

North British

Northern
National

Scottish Union
Scottish Provincial ...

IKISH.

National

Patriotic

and of other tables is as follows :

.. £59,534

.. 4 088

.. 3,635

.. 2,061

.. 59,856

.. 22,870

.. 12,950

.. 26,879

.. 21,841

.. 6,588

.. 32,001

.. 10,081

... 6,948

.. 6,264

Duty paid by London Offices

„ Country Offices

„ Scotch Offices...

„ Irish Offices ...

£964,970
469,756
1 10,647

13,212

Total £1,558,585

The farming stock, which is exempt from duty (but why exempt, more

than any other kind of stock or property, it is hard to imagine), is in-

sured to the following extent :

—

England and Wales ... ... ... ... £65,963,073

Scotland ... ... ... 6,300,772

Ireland ... ... ... ... ... ... 1,046,053

Total £73,309,898

It would add to the value of these returns if the amount of property

other than farming stock insured were given, as well as the amount of

duty paid to Government.

THE QUESTIONABLE POLICY AND THE UNQUESTIONABLE
EXPENSE OF SENDING THREE THOUSAND TROOPS TO
CANADA.

Is the present time, when England is staggering under an enormous

expenditure, and when the “United” States are preparing for a despe-

rate civil strife, a fit moment for the Government of this country to send

a force to Canada? We confess we have grave doubts of the wisdom
of the step in a political point of view

;
but, eschewing politics except

as they bear upon finance, w'e maintain that, if such a colony as Canada
will not protect itself, it is not worth preserving. It is the duty of

every colony which claims self-government to provide the force necessary

for its own protection. If the Northern States of America, in their pre-

sent embarrassed position, were insane enough to attempt to annex

Canada by force, with the double object of compensating for the loss of

the. seceded States, and of gratifying the party in America who deem it

good policy to heal domestic strife by foreign aggression,—and if the

Canadians were determined to resist this aggression, then England
would feel bound to protect Canada from the horrors of unprovoked
war. But unless a demand for assistance came from Canada, we doubt
very much the policy of our sending a force to protect this powerful

colony. If a colony of such size, population, and resources as Canada
does not think it worth while to raise a sufficient force to maintain its

present virtual independence, it certainly would not be worth while for

England to lavish her blood and treasure in attempting to defend those

who had neither the spirit nor inclination to defend themselves. It is

clearly the duty of England to say to Canada, “ We will uphold you
against overwhelming aggression, but we rely on you to maintain a suf-

ficient force to protect yourselves until that open aggression is pro-

claimed.” We therefore deem the despatch of three thousand troops to

Canada at the present juncture a blunder, not justifiable on any grounds.

In the first place, the force is not large enough for protection
; and, in

the second, we have not heard that it has been demanded by the Cana-
dians themselves. Thirdly, in the present temper of the Northern
States it is sure to be misconstrued. Indeed, we may be quite sure it

will be made a political handle of by both Unionists and Secessionists.

The measure is particularly objectionable on financial grounds. India,

which has not self-government, has much more reason to require the

imperial Government to pay the expenses of the army necessary to pro-

tect it than has Canada. And then, again, is it not disgraceful that,

though we pay twelve or fourteen millions annually for our navy, when
an expedition, however small, has to be sent out, Government are

obliged to increase even that enormous expenditure, because they have
not a single vessel fit for the transport service in readiness ?

If we have any consolation on the subject, it will be in seeing how
the great steam-ship acts as a transport. If she does her work well, it

may become worth the while of Government to purchase her at a very
moderate price, and this may save much future expenditure. We would
suggest that the most minute record should be kept of the expenses
incurred by the transport of this expedition, so that we may be able
to compare them with former expenses of the same kind. This is the
only good that we can possibly imagine as likely to arise from an expe-
dition which is too small to resist aggression, if that be intended, too
large for the ordinary garrison of Canada, a provocation to the angry
Americans, and an unnecessary addition to our already overvyhelming
expenditure.

HOW THE PUBLIC MONEY IS WASTED.
It is only by a hint that now and then ooze3 out that any clue can

be obtained as to the manner in which Government manage to spend
some twenty-eight millions annually on the army and navy. The mind
of man can hardly grasp the incalculable quantity of cannon, rifles,

swords, timber, and shot, that a ten years’ steady expenditure at this

rate ought to accumulate. So vast is the quantity, however, com-
pared with what we have got to show for it, that a suspicion haunts

the public mind that the money is not properly spent, but wanted—
wasted almost as grossly as if it were taken bodily and thrown into

the sea. Sir Morton Peto recently stumbled on the little fact that

about ten inspectors of works are employed where one would suffice

;

and Mr. Lindsay discovered that Government, in the little item

of anchors alone, are spending from £20 to £40 a ton (according to

the size) more than the prices at which these articles can be ob-

tained from the most eminent anchor makers in the kingdom.

If it could be known what the cost of an Enfield rifle is, as turned

out by Government, compared with that at which it could be ob-

tained, were the supply put up to public competition, even the

Horse Guards would be startled.

To show that these are not vague assertions, but that they can be
proved by figures, we may refer to a list lying before us, which
shows the prices of anchors from the first makers of the day, com-
paratively with the official scale of prices paid by the Admiralty. The
specification, proofs, and test are precisely the same. The market

price of 17 anchors, from 1 ton, increasing 5 cwt. each up to 5 tons

weight, is shown to be £1,428 as against £3,434. 17s. 6d. paid by
the Admiralty under a contract dated 1841.

Let it not be supposed that the market prices of the anchors

quoted are from houses which could not supply anchors as good as

those now furnished, for the prices given are supplied by Messrs.

Hawks, Crawshay and Sons, John Abbot and Son, and Henry Wood
and Co. But it will, perhaps, be said that the prices paid by the Ad-
miralty for anchors, under the contract of 1841, are not the prices

which they now pay. Will some Parliamentary reformers of our

enormous expenditure ask Lord Charles Paget what is the price the

Admiralty now pay ; how many anchors they have purchased since

1841, and the prices given; also the number in store then, and the

number in store now ?

The latest intelligence we can glean as to anchors supplied to the

Admiralty is that, in 1854, 792 anchors, of under 20 cwt., were de-

livered in one dockyard, at the price of £33 per ton ; that in 1856, 630
additional anchors were delivered into store at Woolwich, at ,£40 per

ton ; and that the price now paid for anchors by the Admiralty is, for

those weighing 50 to 59 cwt., £2. 11s. 4d. per cwt., or £51. 6s. 8d.

per ton; 60 to 69 cwt., £2. 9s. lid. per cwt., or £49. 18s. 4d. per

ton ; 70 to 100 cwt., £2. 16s. lid. per cwt., or £56. 18s. 4d. per ton.

The cost of similar anchors, if put up for competition, would be, accord-

ing to the prices furnished, 50 to 59 cwt., £26 to £28 per ton; 60 to

69 cwt., £28 to £30 per ton; 70 to 100 cwt., £30 per ton. Conse-

quently, the Admiralty seem to be paying nearly £24, £21, and £27 per

ton too much in these respective instances.

Now, if this extravagance pervades the whole of the Admiralty con-

tracts, it is very easy to imagine how the public money goes. The fact

is, that so long as the Admiralty is constituted as it is, and “My Lords”
change wdth every administration, there is no hope of reform, for as soon

as any one of “ My Lords” begins to know his business he has to make
way for another lord, who has to be taught his business, and thus the

Admiralty Board becomes the worst organised in the public service.

The Board ought to be permanent, and to be composed of the most able

men that can be found, irrespective of party. At present it is a disgrace

to the country, and engulphs millions a year in waste.

THE STATE OF TRADE.
(COMPILED FROM NUMEROUS LOCAL REPORTS. 1

At Manchester, the market remains in almost the same state of in-

activity as last week, with here and there a change for the worse.

Nearly all kinds of cloth, including shirtings, T-cloths, long-cloths,

and printing-cloths, are in less request, and in many cases lower prices

have been taken than last week. The tone of the market is extremely

dull. A despatch from Bombay to the 26th May reports shirtings

about 3d. per piece dearer, but even at this advance the rates are most
unremunerative, and for the present there is no improvement here in

the demand for India. The business done in yams is also on the most
restricted scale. The offers to purchase are generally at prices too low

for spinners to accept, but where sales take place there is a decline of

about |-d. per lb. on the quotations of last week. Water twist for

China is rather more inquired for, but scarcely any business has re-

sulted. No progress seems to be made with the short time movement,
though it is still under discussion.

At Leeds there is an absence of buyers, and great quietness has pre-

vailed in the cloth warehouses this week. Notwithstanding the care

manufacturers exercise the rate of production is rather in excess of the

demand, and the prospects for the autumn and winter trade do not

brighten.
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At Rochdale the flannel and wool markets have been again very quiet.

For goods, both Lancashire and Yorkshire, merchants made very small

demand. Prices keep tolerably steady.

The report from Bradford, dated Thursday, states that business in

worsted yarns is very scanty. There is rather more activity in pieces,

and the inquiry for plain goods has slightly increased. Some of the

foreign houses are pretty busy, and orders from the Continent come in

rather more freely, but manufacturers have still reason to complain, as

many looms are standing.

At Huddersfield there has been more doing again
; and it would seem

that the continued fine weather has at last restored something like con-

fidence to trade. A fair number of buyers have been about the Cloth

Hall and the warehouses, although their operations are still conducted

with great caution.

At Nottingham the lace trade continues without much change; very

little is being done at the warehouses. The foreign buyers do not pur-

chase largely, and the home trade continues dull. All branches of the

cotton trade are extremely flat. Stocks of all kinds of goods are being

kept low. In hosiery there is a little more doing, the home demand
having slightly improved. The dulness in this trade is in consequence

of the absence of the demand for the American markets.

The ironmasters of South Staffordshire and the district held their

preliminary meeting at the Stewponey, near Stourbridge, on Thursday
afternoon. There was a very large attendance of the trade, and the

general feeling appeared to be that no improvement could be expected

till political affairs on the Continent become more settled, and the dis-

putes between the parties in the United States are adjusted, and an

alteration is made in the Morrill Tariff Bill. As was expected, a reduc-

tion in the price of finished iron was agreed to of 10s. per ton, and a

reduction in the rate of puddler’s wages of fid. per day, and the mill

men and others in proportion. There was no arrangement come to as

to blowing any more furnaces out of blast, but the general opinion was
that the reduction will necessitate the adoption of this course by some
of the manufacturers. The present price of bars is £7 per ton

;
hoops,

£8; and sheets and plates, £8. 10s.

A FRESH DRAUGHT UPON THE FRENCH MONEY
MARKET.

It is announced that a Bill authorising the issue by the Treasury of

debentures, repayable in thirty years {obligations trentenaires), has been

submitted to the French Legislative body, and passed. The amount to

be issued is to be sufficient to produce a net sum of £4,160,000, to be

employed in the execution of railway works which the State has under-

taken. They are the lines from Rennes to Brest, from Toulouse to

Bayonne, from Perpignan to Port Vendres, from Grenoble to Mont-
melian, from Thonon to Collonges, and from Aix to Annecy.

INDIAN RAILWAYS.—THE PAR OF EXCHANGE.
The rate of exchange in operations between the Government and the

railway companies having often attracted attention, the following re-

marks on the subject, from Mr. J. Danvers’ Report for the year

1860-61, will, perhaps, be found useful :

—

It was explained in the former report that the railway capital is principally raised

in this country, and paid into the Government treasury in London, and that the

sums required for the expenditure in India are advanced by the Government from
the local treasuries. When the contracts between the Government and the railway

companies were executed, it was considered desirable to fix the rate of exchange at

which these advances should be made. The first contract was entered into in 1849,
when silver was cheaper than it is now, and when the prevailing rate of exchange
was more in favour of this country. That fixed upon was Is. 10d., and by this

rate all the transactions between the Government and the railway companies are

regulated. The rate of exchange has now risen to 2s. or upwards ;
the conse-

quence is that for every £100 which the railway companies pay into the Govern-
ment treasury in this country for expenditure in India, the Government advances,

in rupees, an amount the equivalent of which at 2s. is about £109. The repay
ment of the advances made by Government on account of the guaranteed interest

i s subject to the same arrangement. The profits of the railways as they accrue are,

under the contracts, paid into the Government treasuries in India, and although
the exchangeable current value of the rupee may be 2s., they are converted
into sterling at Is. 10d., the Government being entitled to retain the dif-

ference. The extra amount which the Government are now advancing will, ac-

cordingly, be gradually recovered, should the present rate of exchange continue or

increase (either of which is probable), and should the railways work at a profit.

For instance, the Government this year will probably advance Rs. 6,00,00,000 to
the railway companies in India, and the railway companies will only be debited
with the sum of £5,500,000 in this country, which is £500,000 less than would have
been charged against them had the transaction been regulated by the rate of 2s.

On the other hand, the Government, it is calculated, will receive into the treasuries

in India a sum of Rs. 40,00,000 on account of the net profits of the railways, but
a sum of £366,666 only will be credited to the companies in reduction of their debt
to the Government for the guaranteed interest. This process will go on for some
time. The advances on account of capital will of course cease when the lines are

completed. The Government will continue to receive all the profits of the railways
in rupees, and, after converting them into pounds sterling at the fixed rate of Is. 10d.,
will, in the first instance, apply the amount so produced to the payment of the
guaranteed interest. If the profits should amount to more than 5 per cent, half
the excess will be applied to the repayment of the sums advanced for guaranteed
interest in former years, and half paid to the shareholders in addition to the 5 per
cent. It is difficult to estimate which will have profited most by the arrangement,
when the accounts between the companies and the Government are closed; but the
probability is, supposing the existing rate to continue, and the lines to be profitable,
that the profit and loss of each will ultimately be nearly balanced.

THE BANK OF ENGLAND.
TO THE EDITOR OF THE “ MONEY MARKET REVIEW.”

Sir,—If we had a Board, or authority for nursing and guiding com-
merce, its seal would, no doubt, bear her Majesty’s effigy, with the motto—“ Buy in the cheapest market and sell in the dearest ;” and on the

foolscap used in the office these wise words would be embossed in a

handsome and conspicuous manner.

Suppose, now, our British merchants—a body of men notoriously

slow of enterprise, indifferent to business’ and profits, ignorant of

markets and prices, without correspondents and letters, deaf to

factors, agents, and brokers, with eyes ever closed to the Money
Market Review, a hundred Prices Current, circulars, newspapers,

and telegrams—had some time last winter roused themselves from
their habitual lethargy, looked in at the great Board, and asked

advice of our official mentors-, the reply would naturally have run in

this wise—“ We have had a shocking bad harvest

;

therefore corn,

wherever cheap, ought to be bought. The cheapest markets are in the

United States, and the cheapest way to buy is to take out gold
; with

gold you will save five per cent, at New York, and fifty if you go as far

as Chicago, where the paper dollar of the banks, is down to fifty cents.,

and people won’t take it even at that. The stock of wheat, flour, and
maize is inexhaustible, and with sovereigns you can buy for next to

nothing. Moreover, at New York and in Cuba you can buy sugar at

one-third, molasses at one-half less for sovereigns and doubloons than

last year. Other things may be picked up almost as cheap. By ad
means -send gold ; that at the worst can only lose interest, not sink

capital. Nobody can draw, and therefore no one can ship. The
holders of goods are hard up ; send gold and you will buy cheap

enough, and that’s what we have the gold for. The seller’s necessity

is the buyer’s opportunity. Now is England’s opportunity for making
money ; but we must send gold, that will enable us to buy cheapest in

the cheapest market, on terms which can give no loss, and may leave

large profits. The official advice of this Board is, that our merchants

should send gold to those countries, nothing but gold, and no mistake !

We will give you this opinion in black and white
; fee ten guineas. The

motto on our foolscap is worth more than the money. It runs thus:

—

‘ Buy in the cheapest market and sell in the dearest.’
”

Now did the Bank, looked up to by the multiiude as the very prop

and mainstay of our commerce, give advice after this fashion ? Was
its motto, “ Buy in the cheapest market,” or was it, “Bug not at all?"

Eight of the alterations in the rate, out of the dozen made in seven

months, were notoriously meant to prevent the sending of gold and the

buying in the cheapest market. Having fourteen millions of unrepre-

sented notes, the Bank was, is, and ever will be—to speak gently—in

a false position, must oppose the best interests of British commerce,

must make and does make every effort to thwart our buying cheapest

in the cheapest market. That was the ostensible object of the eight

additions to the rate, eight blunders we will call them, not only as

proved by the event and the present action of the Bank, but as before-

hand demonstrable by economical science.

The people of England were never better off—that means, never

more able to overcome great difficulties without great suffering, than at

the close of last year. Wealth and well-being, savings of surplus in-

come, the proper provision against evil days, had been progressing

amazingly. There were those, and I could name them, who suggested

that the bad harvest would not cause the same pressure as in former

times, not even in the money market. What had we free trade for?

Did not the returns of the property tax prove annual accumulations to

the amount of seventy or eighty millions ? Now, did the Bank ignore

these facts as it did the golden rule of buying in the cheapest market?

Or was there no blunder but merely plunder? Is the Bank, interfering

with legitimate commerce and preventing legitimate profits, content to

revel in large dividends and glory in an immense bonus ? We know
not. But this we know, that the Bank will not join in chorus with the

official mentors; “Now is your time! the seller’s necessity is the

buyer’s opportunity.” It will not issue its fourteen millions of unre-

presented notes with the advice, “ Send gold, by all means gold, sove-

reigns and doubloons! ” The foolscap will not be embossed with the

wise words, “Buy in the cheapest market and sell in the dearest ;
” its

motto is, “ Buy not at all !
” I am, sir, yours,

Mercator.

GRAND TRUNK RAILWAY OE CANADA.
TO THE EDITOR OF THE “ MONEY MARKET REVIEW.”

Sir,—Before this note can be published it is highly probable that

intimation of the dishonouring of another half-year’s interest upon the

First Preference Bonds will have been announced.

It is really saddening to witness this; and the more so, as the traffic

returns, averaging £13,200 weekly, were such that they justified the

expectation of the interest upon these Bonds being safe beyond all

doubt. There is only one conjecture—still it is only a mere conjecture

—

that can be arrived at, and it is this, that those Directors of the Com-
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pany, who are also the bankers of the Company, are quietly repaying

themselves out of the earnings of the line for any advances made by

them. This may be correct, or it may be altogether erroneous
;

still I

cannot see what other conclusion can be drawn, as the Directors seem

determined to maintain a silence which is tantalizing and unbearable to

the suffering bondholders, and looks as if the Directors were afraid to

bring their doings to the light.

All that is required to pay the interest upon the "First Preference

Bonds is a clear weekly return of £2,304 after paying working expenses.

It is probable that, instead of earning only £2,304 of clear profits out of

the £13,200 of gross receipts weekly, the actual sum is from £5,000 to

£6,000, being sufficient to meet the full interest upon the First and

Second Preference, and on one-half of the Ordinary Bonds, and yet the

First Preference Bonds are now selling in the market at 40 per cent,

discount, the purchasers getting a whole year’s arrears of interest.

It may be well for the bondholders of this line to keep in view the diffi-

culties which all the leading-railways, without exception, have come through,

and compare the former with the present position of those lines, and

also of the Grand Trunk of Canada .Railway. The contemplation of this

may help to sustain their courage under present adversity, and nerve

them to exertion, so as to bring their undertaking out of its difficulties.

The following few instances show the depression which some of the

leading railway stocks suffered :

—

In 1851 ... Caledonians were at £20 . . and are now ... 974
„ 1848 .. Great Northern . „ 40 .. • 99 ... 1074

„ 1851 ... Lancashire& Yorkshire ,, 46 .. • 5 J ... 1114

„ 1850 ... Midlands „ 31 .. • 9} ... 121“

„ 1850 ... North British „ 16 .. • 99 ... 63

„ 1854 ... Berwicks „ 61 .. • 99 ... 1044

„ 1850 ... Scottish Centrals „ 40 .. • 99 ... 114-4

These are a few of the most striking instances of great depression

caused by almost insurmountable difficulties at one period in the history

of railways and of subsequent great prosperity. Perhaps it is not as-

suming too much, to remark the great probability of the present pur-

chasers of the Grand Trunk of Canada Railway Preference Bonds, and
even of the Ordinary Bonds, becoming at no very distant date equally

fortunate with the purchasers of the above-named stocks at the low
prices. Instead of bondholders losing heart and sacrificing their bonds
now, it may be wiser policy for them to equalise their prices by pur-

chasing at the present low rates, and holding on with patience.

It is in the power of the Committee of the Stock Exchange to grant

a very great relief to the holders of these bonds, enabling them to dis-

pose of the over-due interest warrants, without at same time sacrificing

thebouds, and this by merely causing the bonds to be dealt in “ ex over-

due coupons.”

—

I am, &c., William Miller.
17, South St. David-street, Edinburgh, June 26, 1861.

MERCANTILE EMBARRASSMENTS.
The stoppage was announced on Saturday last of Messrs. J. Duncan

and Co., of Dundee, manufacturers of goods for the Australian and Ame-
rican trades. This is an old and respectable house. The amount of the
liabilities has not transpired. It is stated that they are expected to pay
in full, with a considerable surplus. The “stoppage of the American
trade ” is assigned as the principal cause of the failure.

The stoppage has been announced of Mr. Charles James Webb,
wholesale cheesemonger, of Whitechapel. The liabilities are perhaps
about £20,000.

The Manchester advices mention the failure of Messrs. T. Fish and
Co., manufacturers.

A meeting of the creditors of Mr. Richard Brandt, Russia merchant,
of Crosby-square, was held on Monday, when the balance-sheet was
presented by Mr. Quilter, the accountant. The liabilities of Mr. R.
Brandt are estimated at £88,456, and the net assets at £30,481. It
was explained, however, that the London firm, and the houses of
Messrs. W. Brandt and Sons, of Archangel, Mr. Charles Brandt., of
St. Petersburg, and Messrs. Brandt Brothers, of Riga, all form one
establishment. According to the latest accounts received the aggregate
liabilities of the four firms amount to about £450,000, while the"

5

assets
are rather under £300,000. The Russian Government are creditors for
600,000 roubles, or about £90,000, which was lent to the firm about
six weeks ago. The aggregate estate shows a probable dividend of
about 60 per cent, on the total liabilities, and it was explained that the
best plan would be to wind up under inspection, a course similar to
that already agreed to at St. Petersburg. A resolution to this effect
was accordingly adopted.

At a meeting of the creditors of Messrs. Mackay and Read, com-
mission merchants and insurance brokers, also held on Monday, a state-
ment was presented by Mr. John Young, ol the firm of Coleman,
Turquand, Youngs, and Co., showing liabilities to the amount of
£16,150, and assets estimated at £4,959 net, or 6s. Id. in the pound.
It was proposed to pay a composition of 5s. in the pound, in instal-
ments at four, eight, and twelve months, without guarantee for the last,
but it was finally resolved to appoint a committee to investigate.

(

At the adjourned meeting on Monday of the creditors of Messrs. P.
C. Selvago and Co., who failed in February lasf, an amended statement
of the affairs was explained by Mr. Coleman, by which it appeared that

the liabilities to rank amount to £46,761. 17s., and the assets to

£11,988. 19s. 7d., thus showing rather more than 5s. in the pound.
An offer of 6s. in the pound, payable by three instalments, viz., one
in cash and the remaining two in nine and eighteen months, was
agreed to.

At a meeting on Wednesday of the creditors of Mr. J. H. Cohn,
East India merchant, who failed in February, 1860, it was resolved,

after some discussion, to agree to Mr. Cohn’s offer to place £22,000 of
assets in the hands of the creditors, against liabilities of £60,000.

At a meeting on Thursday of the creditors of Messrs. Alexiada, Delta,
and Co., Greek merchants, the pro forma balance-sheet presented by Mr.
J. E. Coleman, the accountant, stated the liabilities at £84,447, and the
assets at £123,534, including £23,543 due from G. Delta, of Constan-
tinople. The firm has branches at Marseilles and Constantinople. The
cause of the failure is the same as in other cases—the non-payment of
money due from the Turkish Government. Messrs. Delta, in connection
with one of their debtors, claim upwards of £200,000 from the Porte,

and it is hoped that under the reign of the present Sultan the Turkish
finances will take a more favourable course. The Marseilles house shows
liabilities of £40,000, against assets of £20,000. This increases the
direct liabilities mentioned in the above statement to about £105,000,
while the assets would show a surplus of £80,000 to £100,000, after

meeting all engagements, should the Porte pay its debts. It was resolved
that Messrs. Alexiadi, Delta, and Co. shall continue to liquidate their

estate, and to adjourn to the 29th of August.

At a meeting yesterday (Friday) of the creditors of Messrs. Lascaridi
and Co., Greek merchants, of London and Marseilles, the liabilities were
stated by Mr. Turquand, the accountant, at £242,184, and the assets
at £133,433. The failure has been caused by the injudicious transactions
in London of Mr. G. P. Lascaridi, who retired from the firm in Decem-
ber, 1860. It was resolved that Messrs. Lascaridi and Co. shall liqui-

date their estate, with the assistance and under the supervision of two
creditors.

The examination meeting in bankruptcy on Wednesday in the case of
Messrs. Nickolls and North, tallow brokers, was further adjourned. It
was mentioned that the transactions of the bankrupts had reached
£800,000 a-year.

In the Bankruptcy Court on Thursday, Mr. F. B. Schrader, the Liver-
pool member of the firm of Laurence, Mortimore, and Co., whose pro-
tection was withheld until he had been three months in prison, was dis-

charged.

FROM THE LONDON GAZETTE OF TUESDAY, JUNE 25.
BANKRUPTCY ANNULLED.

John Lock, Islington, builder.

BANKRUPTS.

Henry Edwin Spark, Oxford-street, carver and gilder.

Joseph Petford, Ferdinand-place, Hampstead-road, smith.

Charles Ashfield, Hammersmith, boot and shoe manufacturer.
James Hayday, Little Queen-street, Lincoln’s-inn-fields, bookbinder.
George William Seager, High-street, Newington-butts, licensed victualler.

William Parke Andrew, Crutched-friars, City, wine merchant.
Samuel Kinsman, Poole, printer.

Francis Lang Brooking, jun., Totnes, grocer.

William Laidler (and not Laidle, as advertised in last Friday’s “ Gazette”), Sun-
derland, boot manufacturer.

Thomas Pyle and Robert Pyle, Durham, grocers.

FROM THE LONDON GAZETTE OF LAST NIGHT.
BANKRUPTS.

Richard Hooke, Shoe-lane, City, baker.

George Jones, Holloway-road, Islington, jeweller.

William Rayner, Wellington-street, Southwark, bill broker and commission a<*ent.
Thomas Germain, Gracechurch-street, City, Italian warehouseman.
John Joseph Ross, Duke-street, Manchester-square, Ecclesiastical Repository and

carver in wood.
David Kirkby Mawer, Fetter-lane, wine and spirit merchant, and licensed vic-

tualler.

William Henry Traish, Parade, Harleyford-road, Kennington, and Upper Kenning-
ton-lane, Surrey, ale and porter merchant.

John Parkin and Edward Parkin, Oughtybridge, near Sheffield, iron formers.
Joseph Crosham Harris, Liverpool, licensed victualler.

Considerable attention has been excited among the mercantile public, both in
Belfast and Dublin, by the determination of certain of the fire insurance companies
to raise their rate in consequence of the recent frequency of serious fires in those
towns. In several instances an advance from 55 per cent, to 105s. has been de-
manded.
A letter from Alexandria, of the 11th June, says :

—“The harvest this year in
Egypt is magnificent, and prices of grain are expected to be two-thirds lower than
they were last year.”

The grain harvest in many parts of Europe this year seems likely to be a fort-
night or a month earlier than the average. In the south of France the cutting of
wheat has already commenced. The accounts from America are also good, and
the western farmers are hurrying forward their last year’s stocks to England at a
rate which is limited only by the capacities of the railways and the freight market.

—

Times.

London and North-Western Railway.—Mr. Moon has been appointed to
the office of chairman of this company, vacant upon the death of Admiral Moor-
som, and Mr. Westhead, M.P., takes the position of deputy chairman. Mr.
Moon has for a considerable period been the deputy chairman, and one of the most
hard-working members of the board of directors. He is intimately acquainted with
the interests of the company. Mr. Westhead has had great experience in railway
management, and has always enjoyed the confidence of the railway proprietors with
whom he has been connected.
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dptg Article.

BANK OF ENGLAND.
(From the London Gazette of last night.)

An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week
ending on Wednesday, the 26th day of June, 1861.

ISSUE DEPARTMENT.
No es issued,. £26,153,680

£26,153,680

BANKING D
Proprietors’ Capital. .... . ..£14,553,000

Rest............... 3,258,846
Public Deposits (including

Exchequer, Savings Banks,

Commissioners of National

Debt, and Dividend Ac-
counts) 8,159,026

Other Deposits 11,511,296

Seven Day and other Bills. . 580,692

£38,062,860

Dated the 27th day of June, 1861.

Government Debt £11,015,100
Other Securities . 3,459,900
Gold Coin and Bullion .... 11,466,281

Silver Bullion 212,399

£26,153,680

EPAKTMENT.
Government Securities (in-

cluding Dead Weight An-
nuity) £9,967,654

Other Securities 20,180,066
Notes 6,949,160
Gold and Silver Coin 965,980

£38,062,860
M. MARSHALL, Chief Cashier.

The above return, compared with that for the previous week, shows the

following changes :

—

Circulation Issue .

.

Circulation Active

Public Deposits .

.

Other Deposits

Government Securities in Banking Dept.

Other Securities in Banking Department.

.

Coin and Bullion in both departments .

.

Seven Day and other Bills

The Rest ..

Notes in Reserve ..

Total Reserve (Notes andCoin) in Banking
Department

£26,153,680 . . Increase £260,715
19,204,520 . . Increase 19,650

8,159,026 . . Increase 303,393
11,511,296 . . Increase 428,345
9,967,654 . . Increase 79,047

20,180,066 . . Increase 458,170
12,644,660 . . Increase 248,867

580,692 . . Increase 21,844
3,258,846 . . Increase 12 852
6,949,160 . . Increase 241,065

! 7,915,140 . . Increase 229,217

The increased demand for money has caused an addition of some im-

portance to the private securities, but the increase in the deposits

(public and private) is still larger. Accordingly, there is an increase of

£229,217 in the reserve, following the increase of £543,109 shown in

the previous return. The coin and bullion, which last week increased

£383,889, now exhibit a further augmentation of £248,867.

THE MONEY MARKET.
London, Friday Evening, June 28.

The discount market this week has been tight, as usual at this period

of the quarter. There was, however, no pressure until to-day, when the

applications at the Bank of England were heavy, both from the com-
mercial public, the money brokers, and the Stock Exchange. The pres-

sure of Government Stock on the Stock Exchange has evidently not a

little to do with the stringency lately experienced. To-morrow, being

the last business day of the quarter and of the half-year, will of course

be a very busy one in banking circles. Few transactions occurred to-day

below 6 per cent.

In the Stock Exchange money continues to command fully 6 per cent,

on Government securities up to the July settlement.

There is still a general impression that the money market will become
easier as soon as the quarter is fairly turned

; and the Bank Returns point

in the same direction.

About £45,000 in bar gold and sovereigns was withdrawn from the

Bank to-rlay for exportation.

The Persia and Edinburgh have sailed foi New York since our last

report, with £358,139 in specie, and the North Briton for Quebec with

£49,200, making in all £407,339.
The Shannon arrived yesterday from the West Indies, with as much

as £491,000 in silver, and £86,500 in gold.

The Ellora took on Thursday £89,513 in silver (including £50,123
on Government account), and £1,650 in gold for Bombay.
The steamer of the 4tb July will take about £120,000 in silver for

Calcutta on Government account, which will be withdrawn from the

Bank. As the Bank Return just published states the total of silver

bullion at only £212,399, the supply there will soon be exhausted.

The rate of discount in the open market at Paris is 4f per cent. ; at

Vienna, _6 ; Hamburg, 2f ; Brussels, 4 ;
Berlin, 3i ;

Frankfort, 2 ;

Turin, 65; and Amsterdam, 3 percent. With the exception of Vienna
and Turin, London is now the dearest market.

THE BULLION MARKET.
With reference to the movements in bullion and in the Indian Go-

vernment paper, Messrs. Pixley, Abell, and Langley report as fol-

lows :

—

Gold.— Since our last circular of the 20th inst., the Bank has purchased further
small amounts of gold, in all about £81,000 ; and as there is but little demand for
export, any immediate arrivals will also be sent into that establishment. Further
shipments of sovereigns, &c., have been made to America during the past week, the
Nova Scotian having taken .£40,000 to Quebec; the Persia, £154,467, and the
^dhlhurgh, a2Q3,§73> to New York. Some considerable sums of gold coin have

arrived from Constantinople, and these, with sovereigns withdrawn from the Bank,
have furnished the needful supplies for America. The Ellora has taken £1,650 to
Bombay.

Silver.—Our market has been very quiet for the past few days ; there has been
but little demand for Bombay, the steamer having taken but £89,513, £50,123 of
which was on Government account. The Shannon has arrived from the West In-
dies with about £491,000, but this specie will not be deliverable for some days yet.

Mexican Dollars.— Quoted by us, in error, in our last circular as 59Jd. per
oz., instead of 58jd. per oz. ,

have been but little in demand during the week. A
large amount of dollars have arrived by the Shannon, but will not be deliverable in
time for the China Mail of the 2nd July.

Exchange for Bank’s Drafts on Bombay and Calcutta, at 60 days’ sight, remains
unchanged— Is. llifd. to 2s.; xMadras, Is. lljd. to 2s. Bills with Documents,
Bombay and Calcutta, Is. ll|d. to Is. llfd.

India Government Loan Notes remain the same as quoted on the 20th inst.,

viz., 1001 to 1001 for Five-and-a-Haif per Cents., and 94 to 94J for Five per
Cents. The prices for these securities telegraphed from Bombay yesterday, are 102
and 96 respectively ;

but rates at Calcutta by letters delivered to-day are 1 to 1 1 per
cent, below the Bombay quotations.

THE EXCHANGES.
The Continental Exchanges this week have been firm. The rates on

Holland and Hamburg are more in favour of this country. Subjoined

is our usual list :

—

Amsterdam
Ditto

Rotterdam
Antwerp
Hamburg Ms. Banco ..

Pans
Ditto
Frankfort-on-the-Maine
Petersburg Pr. Ruble .

.

Vienna off Plo.

Trieste ditto

3 M. D.
3 XX S.

12 01
11 19

12 14
¥

Madrid 3 M. D,

3 M.D. 12 1 12 11
7i
i

Leghorn
25 62-|

y»

iS

13 lOj
**

3 IX St. 25 32J
25 65

71
a

3 m. ;>. 70
i119f

33 90 D’ D.
jj a

»»

14 30 50

a 14 30 60

25 77f 82}

THE INDIA LOAN.
It is rumoured that the New India Loan will probably be brought

forward on Monday.
The India Loan Bill passed its third reading in the House of Lords

last night.

INDIA BONDS.
The following notice regarding India Bonds sent in for payment was

posted on Saturday last in the Stock Exchange :
—

Gentlemen,—With reference to the annoucement which has been published
raising the interest on India Bonds from 4 to per cent, per annum, I am directed

by the Secretary of State for India in Council to acquaint you that, should applica-

tion be made by persons who have given notice for payment of bonds to withdraw
such notices, they will be permitted to do so, but it will be necessary that the per-

sons applying should be directed to exchange at this office their bonds marked for

discharge for new bonds, which will be prepared and delivered to them. I am
further directed to state, that the option to withdraw notices of discharge can only
be allowed up to the 15th proximo. H, Merivale.

India-office, June 21.

THE NEW ZEALAND LOAN.
Some considerable sales of New Zealand Six per Cent. Debentures

have been effected during the month at the agents’ minimum price of

£101. 15s.

THE FINANCES OF SWEDEN.
The Royal Swedish General Mortgage Bank has invited tenders for

about £2,500,000 4 per cent, or 4| per cent, stock on the security of

landed estates in the kingdom assessed at one-half of their value.

DEBT OF NEW GRANADA.
The London Fiscal Commissioner of the New Granadian Confedera-

tion announces the first redemption of the Active and Deferred debt for

the 2nd July. The half-yearly dividend due the 1st iust. under the

new agreement on the New Bonds, and on the Active and Deferred

Bonds converted, will be paid by Messrs. Baring Brothers on the 1st

July. The bondholders’ committee have called in the bonds and over-

due coupons in order that the holders may receive the new Active Bonds
and the Waste Land Certificates.

CUSTOMS REGULATIONS IN BRAZIL.
Advices from Brazil stale that the restrictive Customs regulations

enforced a few months back, and which gave general annoyance to all

shippers of goods to that country, have been repealed.

THE GREAT FIRE.

The great fire has, of course, formed a prominent topic of conversation

this week in ail circles. On a moderate computation the loss is thought to

reach a million and a -half or two millions sterling. The representatives of

the offices forming the committee of the London Eire Engine Establish-

ment have issued an advertisement, requesting that all persons who have

sustained loss will as soon as practicable give notice to the offices in

which they are insured.

Little effect seems to have been produced by this calamity on the

prices of the shares in the fire insurance companies. They are mostly

well held, and purchases or sales are alike a matter of private nego-

tiation.

We understand that the great fire has already brought a large accession

of business to most of the fire insurance offices.

RAILWAY TRAFFIC.
The Brighton Railway traffic return shows this week an increase of

£2,064 ; the South-Eastern, an increase of £302 ;
the London and

North-Western, a decrease of £3,185; the Great Western, a decrease

of £2,167 ; the Great Northern, a decrease of £1,461 ;
the London and

SouthsWestern, an increase of £3,083
5
the Easterp Counties,. a decree
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of £579 ;
the Lancashire and Yorkshire, an increase of £725 ; the Man-

chester, Sheffield, and Lincolnshire, a decrease of £548 ;
the North-

Eastern, an increase of £3,9 LO ; and the Midland, a decrease of £1,125.

The receipts of the Ottoman Railway for the week ending June 16

were £212.
RAILWAYS.

The half-yearly meeting of the Brighton Railway Company is called

for the 26th July.

A special meeting of the Midland Railway Company is called for the

6th July, at Derby, to approve a Bill now before Parliament for incor-

porating the North Somerset Railway Company.

An extraordinary meeting of the New Brunswick and Nova Scotia

Railway and Land Company is called for the 29th inst., when a resolu-

tion will be submitted for making an important alteration in the articles

of association.

The half-yearly meeting of the London and Greenwich Railway Com-

pany is called for the 9th July, when a dividend of 5s. 4d. per share,

or £1. 6s. 8d. per cent., will be recommended.

The annual meeting of the shareholders in the Atlantic and St. Law-

rence Railroad Company is called for the 6th August, at Portland, Maine.

The Northern Railway of Canada (formerly the Ontario, Simco,

and Huron) is making good progress, under the refitting and renewing

of the permanent way, undertaken by Mi'. Brassey. The receipts for

five months this year show an increase of £6,700 over those of 1860.

The Directors of the Great Western Railway of Canada notify that

they are prepared to pay off the Six per Cent. Bonds falling due in

October, 1862.

Subjoined is a statement (from Mr. Slaughter’s Weekly List) of the

railway calls falling due in the mouth of July. The total is rather con-

siderable :

—

Amount per Share.

Due
Date.

Bahia and Sao Francisco 8

Already
Paid.

£12 £1

Call.

10 0

Number
of Shares.

90,000

Amount.

£135,000

Cork and Kinsale June. New £10... 2 — 2 10 0 Not known.

Eastern Bengal 5 to 15 15 5 0 0 50,000 250,000

Great Western 41 per Cent. Pref.

Stock, 1860 (second issue) 1 100 0 0 £175,000 175,000

Lancaster and Carlisle, £1004J2- per
Cent. Pref. 1 40 20 0 0 4,560 91,200

London, Brighton, &e., 4J per

Cent. Pref. shares, 1861 1 H 1 5 0 143,201 179,000

Manchester, Sheffield, & Lincoln.,

Garston & Liverpool Extension 1 2 10 0 15,000 37,500
North-Eastern 4£ per Cent. Re-
deemable Stock (2nd issue) ... 1 dept. 10 pr ct. .£500,000 50,000

Stockton & Darlington £25 shares,

1855 and 1858 1 10 2 0 0 31,200 62,400

South-Eastern 5 per Cent. Pref.

£10 shares, 1861 15 dept. 2 10 0 24,150 60,375

Total in July ... ... ... ... ... ... £1,040,475

Total called in seven months of 1861 ... £8,109,845

The Grand Russian Railway Company invite tenders for a supply of

1,500,000 poods of coal.

THE SCINDE RAILWAY.
The following is a trustworthy account of the opening of the Scinde

Railway. The progress of this undertaking reflects great credit on all

concerned :

—

According to advices received from Kurrachee of the 23rd of May last, the Scinde
Railway was formally opened on the 11th of that month by her Majesty’s Commis-
sioner in Scinde, and on the morning of the 13th the first public train for passen-

gers and goods ran from each terminus of the line, the crowd of passengers at the

Kurrachee terminus being enormous. Since then great numbers of passengers

were being conveyed daily. The quantity of goods delivered by native traders for

carriage far exceeded expectation, and taxed to the utmost the resources of the rail-

way. One firm alone offered to enter into an arrangement for the conveyance of
140 tons per diem. Sir Bartle Frere on the 29th of April, 1858, turned the first

sod of the Scinde Railway, and notwithstanding engineering and other difficulties,

in little more than three years thereafter his successor has declared the line to be
open for public traffic. The Scinde Railway is 114 miles in length, and is the first

completed railway opened in India. The Commissioner in Scinde has alluded in

terms of commendation to the excellence of the arrangements of the administrators

of the railway, and called attention to the fact that the workmen employed by the
company upon the line drawn from Scinde, Beloochistan, Bhawulpoor, the Deccan,
Cutch, and from the confines of Persia and China, had all so conducted themselves
that neither feuds nor disturbances had ever reached the ears of the authorities.

BANKS.
The half-yearly meeting of proprietors of the Colonial Bank is- called

for the 3rd July.

The eleventh ordinary general meeting of shareholders in the Bank of

London is called for the 17th July, to declare a dividend.

The annual meeting of proprietors of the Union Bank of Australia is

called for the 15th of July.

THE COMMERCIAL BANK.
We understand that the Commercial Bank of London has now liqui-

dated its banking liabilities, by the realisation of assets and the matur-
ing of bills and loans. Credit is due to the directors and the manager,
Mr. Gut bill, for the promptitude with which this has bem accomplished.
It is not yet known when a distribution will take place amongst the

shareholders under the winding up, but it will probably be at an early

date. Since the business of the bank was transferred to the London and
Westminster, the shares of the latter have improved about £6, This

represents on the total number of shares in that bank about £300,000.

ASSURANCE COMPANIES.
At the twenty-second annual meeting of the Life Association of

Scotland, held on Tuesday, it was reported that 1,769 proposals for

£840,490 of assurances, were made during the year ending April 5

last, and that the transactions were 1,414 policies for £656,461 of as-

surances, yielding in premiums £23,603. 17s. lid. The accumulated

funds at April 5 last, amounted to £560,197, and the annual income to

£181,557.
The half-yearly dividend on the shares of the English and Scottish

Law Life Assurance Association has been declared, payable on the

10th of July, at the rate of 4s. per share per annum (free of In-

come-tax), being at the rate of £5. 14s. 3d. per cent, on £3. 10s.,

the nominal amount of each share as increased by successive bonu3

additions, and of £10 per cent, on the amount, £2, actually paid by the

shareholders.

At the annual meeting of the Marine Insurance Company, held on

Thursday, a dividend of £1 and a bonus of £7 per share were declared,

and £6 per share was carried to the reserve fund. The total is £14 per

share, or in all £140,000.

The annual general meeting of the National Mercantile Mutual Life

Assurance Society has been held this week. The new business for the

year 1860 was 343 new policies, assuring £174,857, and producing

premiums of £5,460. The annual income is £84,296, and the total

assets amount to £357,307.

OTHER PUBLIC COMPANIES.
A circular was issued on Saturday by the directors of the newly-pro-

jected Commercial Copper Smelting Company (Limited). It announces

the abandonment of the Chilian portion of the undertaking, and a reduc-

tion in the company’s capital from £1,000,000 to £200,000. The lists

have now been closed.

The ninth annual meeting of the Peel River Land Company is con-

vened for the 5 th July.

A special meeting of the East India Steam Navigation Company is

called for the 1st July, to confirm the resolutions passed on the 30th May.

A call of £5 is to be paid on the preference shares in the City of

London Brewery Company by the 10th July.

The ninth annual report of the directors of the Peel River Land Com-
pany recommends a dividend at the rate of 3L per cent.

The half-yearly meeting of the Canada Company took place on Thurs-

day ; the dividend declared was £4. 10s. per share, making £7 for the

year.

In the Bankruptcy Court on Wednesday it was stated that all the

creditors of the Plumstead and Woolwich Waterworks Company
(Limited) will receive 20s. in the pound, and that there will be a con-

siderable surplus to be returned to the contributories.

An extraordinary meeting of the British Improved Soap Company
(Limited) is called for July 4, to adopt a resolution for winding up the

company.

A petition for the winding up of the National Industrial and Provi-

dent Society is expected to be heard before the Master of the Rolls on

the 29th inst.

INTEREST AND DIVIDENDS.
The half-yearly interest is announced on the Eirst Preference Bonds

of the Northern Railway of Canada.

The half-yearly interest is advertised on the debentures issued re-

spectively by the New Zealand provinces of Wellington and Canterbury.

The interest is advertised on the Canadian Consolidated Eive per Cent,

stock.

The half-year’s interest at the rate of 7 per cent, per annum is adver-

tised on the preference shares of the South Eastern of Portugal Railway

Company.
THE STOCK AND SHARE MARKETS.

A further severe fall has taken place this week in the English Funds,

under the influence of a continued pressure of stock, which has aug-

mented the demand for money. Support in the shape of investments by

the public seems to be still wanting. It would also appear that opera-

tions for a fall have been entered into on the prospect of some heavy

amounts of stock being thrown on the market by the fire insurance com-

panies in anticipation of the large claims about to be made on them.

The approach of the India Loan, besides throwing down the price of the

India Eive per Cent. Stock, has contributed additionally to depress the

English Funds. Exchanges continue to be made into the India Five

per Cents. In proof of the depression of the market it may be men-

tioned that New Three per Cents., on which about 12s. 6d. dividend

has now accrued, were dealt in to-day as low as 8 S-|-.

Consols closed on Friday last at 89§ to f ex div. for money, and 90

to l for the 10th July. The final quotations to-day were 89| to for

cash, and 89| to § for the July settlement, being the lowest point

of the week within ^ per cent. The fall since last Friday is f per cent.

The India Five per Cent. Stock has again been rather pressed for sale,

owing to the expeciation that the rapid passage of the Bill through Par-

liament will be followed speedily by its introduction into the market,
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The price has fallen about | per cent., closing to-day at 98g to | for the

account, and 98^ to f for money.

There has been a fresh fall of 2s. to 3s. in Exchequer Bills, owing to

some considerable sales. The March issue is quoted 10s. to 5s. dis.,

and the June 3s. dis. to par.

The official list of to-day’s actual business in the English Funds

and Indian Government Securities, is annexed :

—

Three per Cent. Consols, for money, 89-i, *, ex div. ; ditto for account (July

10), 894, ex div. ; Three per Cents. Reduced, 884, f ; New Three per Cents.,

882, f, 2, | ;
Bank Stock, 229 ;

India Five per Cent. Stock, 98|, §, ex div. ;

ditto for account, 984, ex div. ;
ditto Four per Cent. Debentures, Oct. 1863,

95J, 4; ditto, April, 1864, 95 J ; ditto 1859, 95| ; ditto Bonds, 14s., 10s., 18s.

dis. ;
and Exchequer Bills (March), 10s. dis. ;

ditto (June), par, 3s. dis.

The Foreign Stock Market has been inanimate. Turkish Bonds, how-

ever, have been in increased demand, owing to the hope that the ac-

cession of the new Sultan will be followed by financial reforms. The

Loan of 1854 after declining has recovered, whilst that of 1858 has

risen 1 per cent. The closing quotations to-day were respectively 71f
to 72£, and 56f to 57|. Mexican Bonds rose yesterday to 22 § to f,

and relapsed to-day to 22 to j.

Buenos Ayres Six per Cents, remain steady at 90 to 92, and the

ferred at 28 to 29.

The sales recorded in the Foreign Stocky Market to-day were as

follows :

—

Brazilian Four-and-a-Half per Cents., 1860, 86^-, f- ;
French Three per Cents.

Rentes, 66 (exchange 25f.); Mexican Three per Cents., for account, 22|,

22, 1, 21 1, 22; New Granada Deferred, 5f ; Russian Three per Cents., 1859, 62;
Sardinian Five per Cents,, 78, §, 1 ; Turkish Six per Cents., 1854, 714 ; ditto,

for account, 72, §; ditto Six per Cents,, 1858, 57|; ditto, for account, 57, 56|,

57j ; ditto, £100 Bonds, 59.

The market for English Railway Stocks, upon the whole, has been

rather weaker. It has been somewhat prejudiced by the settlement

which was completed yesterday (Thursday), and which showed a rather

increased supply of certain descriptions, chiefly Midland, Great West-

ern, and London and North-Western. Great Northern ordinary and
“ A” stocks have shown especial depression. The latter stock is affected

to some extent by the recent verdict in the case “ Pirn v. the Great

Northern Kailway Company,” as the whole amount awarded to the plain-

tiff must apparently be met out of the half-year’s revenue. The
rumours respecting the probable dividends of the London and North-

Western and Midland Companies are likewise not favourable. The
principal feature in connection with the final adjustment of the account

on Thursday was an increased supply of Midland stock, which caused

the “ contango” to rise to ^ per cent.

The following shows the closing prices of the principal British Railway

Stocks this day, and the result of the week’s variations. The share

list in detail will be found in another column :

—

Closing prices

last 1’riday.

Closing prices Rise Rail.

this dav. per ct. ier ct.

Caledonian .

.

97| 97| .. 971 98 _i

Eastern Counties .

.

50 4 51 .. 494 504 3
4

Great Northern 108 110 .. 106 107 24
Great Western 72J 73j- .. 72 724 3

Lancashire and Yorkshire .

.

llli lllf .. 1114 112 i
London, Brighton, & South- Coast 119 121 .. 119 120
London and North-Western 94 94.1 .. 934 94 4
London and South-Western 94.t 95 .. 944 95,1 1

4

Midland . . .

.

1204 1214- .. 1204 121 i
North British .. .

.

63 63)- .. 63 634
North Staffordshire 4-J 4|dis. .. 51 4J dis. 1

South-Eastern ,

.

804 814 . . 8O4 81*
Nouth Wales 61 63 .. 61 63
North-Eastern, Berwick stock 1044 1051- .. 105 1054 i
North-Eastern, York stock 93 93,t .. 93 934
West Midland— Oxford .. 47 49 .. 47 48 i

Great Luxembourg Railway shares are firm at 7 13-16 to 15 16.

Lombardo-Venetian are dull, at 11-16 to 9-16 dis. Great Weste of

Canada have fallen to 9 15-16 to 10 1-16. Indian Railway stocks are

steady.

“During the last two days there has been a further considerable fall in

the securities of the Grand Trunk Railway of Canada, owing to the

issue of an unfavourable report from the commissioners lately appointed.

This document has not yet been formally published. The company’s

stock closed to-day at 17 to being 1^ per cent, lower than on last

Friday. The bonds have fallen heavily.

The closing quotations for shares in new undertakings to day were

as follows :—Ocean Marine Insurance, 3§ to § prem. ; Thames and

Mersey Marine, 9-16 to 11-16 prem.; Universal Marine Insurance,

5-16 to 3-16 dis.
; London and Provincial Marine, g dis. to par, ex div.

;

Natal Land, g to £ prem. ; China and Japan Steam, par
; and Seend

Iron, i to g prem.
AMERICAN SECURITIES.

The position of the market for American securities is noticed as

follows by Messrs. D. Bell, Son, and Co. -.

—

We have had another week of active business in American securities. There has

been a steady demand for United States Five per Cent. Bonds at 7 l.J, to 72, ex div.

Transactions have taken place in Pennsylvania Stock at 68, and in the Bonds
at 70. Virginia Six per Cent. Bonds continue to be freely dealt in at 41 A to 42|.
There will be found but little alteration in our quotations generally, although the

transactions have been large, which is explained by the fact that the stocks purchased
are retured on the market at a very small advance in price.

Mr. E. F. Sattertlnvaite reports as follows, under date of Wednesday
evening :

—
The market in London for American securities has been dull during the past

week. United States Five per Cents., and Virginia Six per Cents, are rather more
freely offering. In Railroad Bonds we have no change to note. The late inquiry
for New York Central shares continues; they close firm at 69 to 70. Illinois

shares, after receding to 41| discount, improved to 394, but at this figure they are
not well sustained, notwithstanding the last price from New York is 33J discount.
In Erie shares the business has been small, at 204 to 214-

THE PARIS BOURSE.
At Paris to-day (Friday) the Three per Cent. Rentes opened at 67.62

ex div., and closed at 67.55 both for money and the account,
being 1-16 to g per cent, lower than yesterday, and I per cent, lower
than on last Fridav.

MISCELLANEOUS.
Mr. Alexandre Devaux, of the firm of C. Devaux and Co., has been

elected a member of the committee of Spanish Certificate-holders, in the

room of Mr. Joseph Tasker, deceased.

The estate of Trotsworth, near Windsor, one of several owned by
Messrs. Laurence and Mortimore, of the firm of Streatfeild and Co,, was
sold on the 21st inst. for ,£43,000.

The screw steamer Flydaspes, the second of the East India and Lon-
don Shipping Company’s vessels, is to convey 350 artillerymen from
Woolwich to Madras.

The Orissa has arrived from China with 505,500 lbs. of tea, and the

Yaratilda, with 918,200 lbs.

LONDON AND PROVINCIAL MARINE INSURANCE
COMPANY.

The annual general meeting of shareholders was held at the London Tavern
on Thursday, June 27 ; Admiral Sir H. Leeke in the chair.

The Secretary (Mr. J. L. Daniell) read the following report :

—

“ The accounts, which have been duly examined and verified by the auditors,

show that, after the payment of all claims for losses, averages, and returns, together
with all expenses, charges, salaries, &c., and one-fifth of the preliminary expenses,
there remains a surplus on the underwriting account of £39,320. is. 6d. From
this sum the directors recommend the payment of interest to the shareholders at the
rate of 5 per cent, upon the paid-up capital of the company.”

The Chairman, after expressing his gratification at the full attendance, observed
that at the first formation of a company of this sort they must expect to meet with
many ups and downs. Sometimes they had been flourishing, at others depressed,
but by steady perseverance they had been enabled to conquer all difficulties, and
had arrived at a position of prosperity. By turning to the balance-sheet and look-
ing at the sum standing to their credit, he hoped they would agree with him that they
had not done badly. ( Hear, hear.) They had had a very severe autumn, a stormy
winter, and a spring during which gales of wind were almost continuous, and there

had been in consequence many disasters, which had, to some extent, affected their

revenue. They were, however, in a flourishing state, and had every prospect of a
most successful future. Their risks, which during theyear had amounted to £7,000,000,
had, by the safe arrival of a considerable proportion of the insured vessels, been
run off to something under £2,000,000 at the date of the accounts, and had the
meeting been postponed but a few days he believed he should have been able to

announce that they had been brought down to something under £1,500,000. This
was very satisfactory. (Hear). The capital was invested on deposit at the banker’s,

at discount houses upon collateral security, and in railway bonds, Government, and
colonial securities. Like other insurance companies they had now the summer
before them, and the hope that the fine weather would bring home the ships they
had insurances upon safe. Their business was now almost double what it was last

year, and being of the best and safest character, they might reasonably expect it

would be profitable. It was now proposed to pay 5 per cent, dividend free of In-

come-tax, but he hoped next year they would be in a position to divide 74> and per-

haps something more. He concluded by moving the adoption of the report.

Mr. Daniell (deputy chairman) seconded the motion, adding that the

£2,000,000 of outstanding risks had been already reduced by £600,000. The
business of the office was conducted with every care and caution, and none but the

best class of risks was undertaken. They might have done a great deal more busi-

ness had they chosen, but they preferred rather to do a comparatively small business

safely than a large one at great risk. Looking at the severity of the seasons they had
passed through, and the number of shipwrecks which had occurred, he thought that

52 per cent, of loss on the premiums received was a very favourable result. Look-
ing at the character of their business, he did not anticipate the necessity of an ex-

tension of capital, either in the way of further calls or the issue of additional shares.

They had money enough to carry on all the operations of the company, under
ordinary, and even under extraordinary circumstances ; but if at any time it should

be requisite to put out more shares, they would be offered, in the first instance, to

the existing shareholders pro rata and at par.

A Shareholder thought the charges for management were somewhat too large

as compared with the business.

Mr. Daniell replied to the objection, observing that it was necessary to make
ample provision <n establishing a company of that description. The figures alluded

to embrace all office charges, rent, subscriptions, &c. These are heavy, the sub-

scription at Lloyd’s alone being £400 a-year. It should be observed that the pre-

sent staff was sufficient to carry on a much larger business than they had at present

without adding to the expenditure. In reply to further questions it was added that

agents at outports were not allowed to take risks on their own responsibility, but all

the business passed through the hands of the underwriter in London. There had

been about £7,000 loss since the date of the report, a portion of which has arisen

from the American steamers, which were considered very good risks ; and the pre-

miums since received amount to nearly £20,000. The directors had received foi

their services during the past twelve months £3,520, which was £500 less than the

deed provided.

The dividend at the rate of 5 per cent., free of Income-tax, payable on and after

July 1, was confirmed.

The resolution was carried nem. con.

The directors retiring by rotation were re-elected, as were the auditors, to whom
£50 each were awarded, and the usual compliment to the chairman and his co-di

,

rectors concluded the business;
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Business in the mining market this week has again been kept within

moderate limits. We have to report a rise in shares in East Caradon,

but with this exception, the tendency of prices has not been very

favourable. Rosewarne United shares, which last week rose considerably,

have this week experienced an equally decided fall. There has also

been a reduction in West Caradon, East Basset, and North Downs.

Marke Valley, East Wheal Grenville, and Calvadnack shares have been

steady, with numerous transactions.

The attention of the dealers in the mining market to-day was princi-

pally occupied with the settlement. East Wheal Grenville shares were

rather flat, and East Caradon firm. The inquiries were chiefly for Marke

Valley, Merllyn, North Downs, and West Polmear.

Amongst the prices reported to us this evening are the fol-

lowing :

—

Alfred Consols, ]| to 2 ;
Calvadnack, 74 to 84 ;

Carn Camborne, 1 to \ ; Cam-
borne Vean, 2§ to ~ ;

East Basset, 80 to 85 ; East Caradon, 24 4 to f ; East

Grenville, 45s. to 46s.; East Devon Great Consols, 2 to 4 ;
Herodsfoot, 39^ to

40; Marke Valley, 8§ to J; New Treleigh, 1| to 2 ; North Downs, 4J to f;
North Treskerby, *21 4 to 22§ ; South Caradon, 300 to 310; South Frances, 130 to

135; St. Ives Consols, 30 to *32 ; Stray Park, 35 i to 361 ; West Caradon, 48 to 50

;

West Rose Down, 12 to 13; West Polmear, 18s. to 19s.; Wheal Clifford, 170 to

180 ; Wheal Ludcott, 3| to \ ;
Wheal Margaret, 43 to 45.

St. John del Key mining shares have been inquired for. There was

abetter demand to-day for Bon Accord Copper. United Mexican are

dull.

labuan Coal shares were quoted to-day 2^ to f prem.

The Great Northern Copper Mining Company of South Australia

are advertising for two or three experienced Cornish mining captains,

who are wanted immediately.

A fall of about £5 per ton was announced on Monday in the price of

copper. Present quotations are reported as follows by Messrs. Sims,

Williams, Neville, and Co. :—Manufactured copper, 10|d. per lb.

;

tough cake and tile, £93 per ton; best selected, £96 per ton
;
yellow

metal, 9d. per lb.

A special general meeting of the Copiapo Mining Company is called

for the 5th July to adopt ai tides of association.

We extract the following from the circular of Mr. Lelean, of the

Koyal Exchange :

—

The market for mining shares during the past fortnight has been very flat, and

for tin mines especially, in anticipation of the sale of Banca tin on the 26th inst.

Now, however, that the result has been made known, namely 69 florins as com-

pared with the sale of last year 79^> more firmness is exhibited in this description

of share stock. Copper is also firmer at former quotations. The congenial weather

and increasing confidence in political affairs produce a good effect.

At Buller and Basset United Mines meeting, on Tuesday, the ac-

counts showed a debit balance of £467- 12s. lOd. A call of 2s. 6d.

per share was made.

At a general meeting of the shareholders in Pendeen Consols Mine,

held on Tuesday, the accounts showed a balance in favour of the mine

of £2,100. 18s. 2d. The committee was re-elected. The agents report

very favourably of the mine.

At Great South Tolgus Miue meeting, on the 20th inst., the accounts

showed a credit balance of £2,064. 18s. 9d.

North Jane Mine, on the 19th inst., made a call of 10s. per share.

At the adjourned meeting of the Kibden Mining Company, on the

19th inst., the resolution to increase the capital to £20,000, by the

issue of 5,000 new shares of £\ each, was confirmed.

At Treweatha Mine meeting on Wednesday the accounts showed a

debit balance of £862. A call of 2s. 6d. per share was made.

The Wheal Uny accounts presented at the meeting on Wednesday
showed a debit balance of £874. 14s. 4d. A call of 2s. per share was
made.

At West Wheal Providence meeting on Wednesday a call of £1 per

share was made.

The Wheal Arthur accounts presented at the meeting on Wednesday,
showed a debit balance of £411. 4s. 7d. A call of 2s. per share was
made.

The general meeting of adventurers in North Wheal Trelnwney takes

place on the 3rd July, when it is expected that rather good accounts will

be laid before the shareholders respecting this promising lead mine.

At South Carn Brea Mine meeting on Tuesday, the accounts showed a

debit balance of £545. 4s. lid. A call of 4s. per share was made.

The North Wheal Basset accounts, presented at the meeting on Wed-
nesday, showed a debit balance of £794. 5s. 6d. A call of 3s. per share

was made.

At Great Wheal Baddern Mine meeting on Wednesday, the accounts

showed a debit balance of £471. 15s. 8d. A call of 3s. per share was
made.

The Budnick Consols accounts, presented at the meeting on Monday,
showed a debit balance of £2,044. 5s. 9d., which included about £1,000
for new machinery, &c. A call of 7s. per share was made.

At Dale Mine meeting this day, the accounts showed a credit balance

of £236. 9s. 9d.

At Wheal Damsel meeting on Thursday, the accounts showed a debit

balance of £578. A call of £2 per share was made.

The Great Crinnis Mine accounts, presented at the meeting on Thurs-

day, showed a debit balance of £941. A call of 4s. per share was made.
At the sale of copper ore, held at Swansea on Tuesday, 1,608 tons

were sold for £22,256. 2s. 6d. The following amounts were realised by

the different mines, viz. :

—

Tons. Amount.
Cobre .. 891 .. .. £11,505 10 6
Cuba 305 .. .. 5,032 6 6
Bearhaven .. .. .. .. 196 .. .. 1,533 15 6
Knockmahon .. .. .. .. 145 .. .. 1,491 15 6
Union 71 .. .. 2,692 14 6

1,608 £22,256 2 6

About 2,516 tons will be offered on the 16th July, viz. :—Bearhaven,

753 Ions; Cobre, 650; Cuba, 463; French Ore, 206 ; Knockmahon,
144; Australian, 111; Laxey, 110; Ookip, 19; Australian, 18;
African, 16; Australian Kegulus, 13; and Turkish Ore, 13 ton3.

At Camborne, on the 4th July, 2,821 tons of copper ore will be offered

for sale, viz.:—Wheal Clifford, 600 tons; West Seton, 513; South

Frances, 265 ;
North Roskear, &c., 233 ;

Wheal Basset, 201 ;
South

Wheal Tolgus, 197; East Basset, 145; Wheal Seton, &c
, 144; Tre-

savean, 112; North Crofty, 102; West Stray Park, 83; Wheal Har-
riet, 72; Tolcarne, 72; South Basset, 47; Whealy Uny, 22; Pell

Wood, 8 ;
and West Condurrow, 3 tons.

At Great Wheal Fortune, an improvement has taken place in the 48-

fathom level, which is now producing tin-stuff of ample value.

Camborne Vean lias a very great improvement in the bottom level,

where a good tin lode has been cut.

At South Caradon the lode in the 90 level east (going towards the

discoveries in East Caradon) has very much improved. This is import-

ant. The ore is very rich.

From New Crow Hill Mine the report states :—

•

The shaft is progressing favourably, and the load in the 35 is still opening out

equal in quality, but no wall yet. The six heads stamps are working regularly, and
in about five weeks we shall have five tons of lead for sale ; for this quantity it must
be understood the stamps have only been working about a week. We have put men
to cut out the ground for the new twelve heads stamps, and I have purchased an

acle, bearers, frames, &c. We have at surface in work for stamps, &c., about six

tons of lead, and are raising every day.

The following report of North Porthilly Mine was received some
time ago from Captain James Pope, of Wheal Basset:

—

I have inspected the land in the above-named mine, belonging to Francis Malby,
Esq., and find two lodes opened on in several places at a very shallow depth, which
have very promising appearances, producing some fine gossan and very fine bunches
of lead ores, such as can seldom be found in any mine in Cornwall. I do not

hesitate to say, although so near the surface, it will produce 1 ton of lead ore per

fathom. The mine is situated south of Pentire Glaze, on the same run of lodes,

the strata being very congenial for lead ores, from which, if properly laid open, I

have no doubt will make a profitable and lasting mine. To work this sett only a

small outlay will he required; say from £700 to £1,000 will be quite sufficient,

when I have every reason to expect, before this sum has been expended, some good
returns will be made. Looking at this sett throughout, and the appearances of the

strata, I consider this to be one of the best speculations that can at present be seen

in Cornwall; such as can be highly recommended to any company of gentlemen
inclined to speculate in mining.—[See advt.]

The East Kongsberg Native Silver Mining Company of Norway have

received advices dated Kongsberg, 17th June, of which the following is

an extract :

—

The ores broken last week are superior to anything yet found since the mines
were taken up by the present company. Hitherto we have only been getting

Scheiderts and Malm, but the last week we broke Mittlerts, that is ore containing

50 per cent, of silver. As we sink deeper, the veins will be more productive.

Men and boys are spalling the ore, and preparing it for stamping.

From Fowey and Par United (June 24) the agent writes :

—

During the past week we have cut 2 branches in the cross cut north, and from
the quantity of water issuing from the end, I think we are nearer a larger lode.

The ground in the shaft is still good for sinking. The masons are getting on very

weil with the engine-house, and all other work is going on satisfactorily.

From Wheal Concord (June 27) the agent writes :

—

I have the pleasure to inform you that the water is in fork to the bottom of

the pumps—that is, 5 fms. under the 28 fm. level. We have succeeded in pulling

up the timber that obstructed the sinking of the pumps, and we now find our way
clear to the 38 fm. level, and are putting in another set of bearers to lower the

pumps and fork the water to the 38 fm. level. The engine working well, keeping

the water at the same point with a moderate quantity of coal.

From West Devon Consols (June 27) Captain G. Roive reports :

—

In sinking the engine-shaft we find the strata continues of the most favourable

description for the production of copper ore, and our progress in deepening the

shaft, is very satisfactory. We hope to get down a sufficient depth to commence
driving a 40 fm. level in about a fortnight from this time. There is no change in

the appearance of the lode in the rise in back of the 30 fm. level since last re-

ported on, the men having been engaged the last few days in putting in air-pipes,

&c., for better ventilating the workings. The tribute department is without change.

From West Condurrow Mine (June 27) the agent writes:

—

The lode in the engine shaft is 24 feet wide, composed of spar, prian, and red

fulkan, with a promising appearance, producing a little tin and stones of copper ore.

In the 12 fm. level west of the engine shaft the lode is 14 feet wide, composed of
fryan and kindly gossan, producing saving work for tin and stones of copper ore.

In the 24 fm. level west of Purser’s shaft the lode is 2 feet wide and is producing
stones of copper ore. The other bargains are much the same as when last reported*
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COLONIAL PRODUCE.
London, Friday Evening, June 28.

There has not been any improvement in the Colonial Produce Markets to notice

during the week. Sugar is still very dull, and quotations have receded quite 6d.

per cwt. in several cases. Floating cargoes of Foreign, however, sold at a slight re-

covery on the lowest rates lately accepted. Melado meets a tolerably ready sale, at

the reduced rates lately established. Molasses are inquired for, but the firm rates

demanded check business. The Coffee market continues steady. No alteration has

occurred in Rice ; White Bengal is firmer. Sago is about 2s. per cwt. dearer f g
bold grain. Spice remains inactive. During the past fortnight, Pimento has fallen

quite £d. per lb. Penang Cloves show a decline of about Id. per lb. Jamaica
Ginger is 2s. per cwt. cheaper. Saltpetre is quiet. The Tea sales have gone off with-

out spirit, but prices exhibit little variation. There is stilll an indisposition to buy
Cocoa, and about 300 bags Guayaquil have been sold privately at a further decline.

Only a limited inquiry has existed this week for Rum, and transactions are confined to

small quantities at previous rates. 450 bags good White Penang Tapioca were nearly

all withdrawn at 4^d. A cargo of Nitrate of Soda, from New York, was bought in.

More inquiry prevailed for Tinnivelli Madras Cotton, but business being interrupted

by tbe confusion caused by the late fire, and the smallness of our present stock, only

1,000 bales good fair have been sold at 6d. ; also 400 bales middling fair to fair

Compta (Surat) at 5jjd. to 5|d.

THE TALLOW TRADE.
London, Friday Evening, June 28.

The Tallow Market during the past week has, upon the whole, exhibited very

little change. It experienced a certain degree of excitement on its being ascer-

tained that, about 8,800 casks of tallow, nearly all Y. C., had been destroyed by the

fire, which broke out at Cotton’s Wharf, on the 22nd instant, and which is not yet

extinguished. This excitement, however, was of far shorter duration than the

lamentable cause which produced it, its chief result being an advance of about Is.

per cwt. in Y.C. tallow for June delivery, and a merely nominal improvement in

the quotations for October to December. This movement, however, was but poorly

supported, and a few sales only, chiefly for this month’s delivery, were effected at

the advance, scarcely any demand having arisen for more future periods. Upon
the whole, tie general effect on the market of the sad event we have referred to

above seems to have been only to exhibit its inherent weakness. Under ordinary

conditions, by the loss of so large a quantity of tallow, prices would have been
seriously and permanently affected, but so strong is the general conviction that the

wholly artificial support still given to prices by the monopolists can only be of short

duration that very few buyers have been induced to operate for more than their

usual immediate requirements.

The business transacted to-day in new Y.C. tallow has not been important, and
quotations show little alteration from those of our last report of the 21 st instant.

53s. is demanded for June, and 52s. per cwt. for October to December.
The arrivals for the week ending the 27th inst. were 2,069 casks ; deliveries,

1,000 casks; loss by fire, say 8,800 casks ; stock at present estimated at 57,538
casks, showing a decrease of 7,731 casks.

Town Tallow The demand has been moderate, being checked by the warm
weather. Business has been chiefly at the nominal discount. The letter price this

evening is 52s., or 49s. 6d. per cwt. net cash. Fat, 2s. 8d. per stone of 8 lbs.

Old Y. C. is neglected, there being cheaper tallow offering, more suitable for

general purposes. Nominal price 52s. per cwt.

South American has been in fair demand during the week, and some parcels

have been also sold to arrive. Supplies have materially increased lately, and our

last quotations have hardly been maintained. 52s. is about the current rate for

fine, in pipes.

The following are the results of to-day’s public sales :

—

Odessa.—Ten casks of mutton were offered, of fair quality, and were bought

in at 51s. 6d. 51s. is the general quotation for fine Mutton. Beef Tallow is not

offering.

Is. Taganrog.— 136 casks Mutton were offered, of which ouly 10 casks were sold,

at 51s. 6d., quality fine. The remainder were bought in, at 51s. 6d. and 51s. per

cwt.

Australian has been in better supply, but the bulk of the tallow has been of a

character little adapted to the season, showing a scarcity of good sound qualities ;

there is, however, a fair export demand for low goods. 256 casks were submitted

to-day, of which 250 casks were sold. Good Mu.ton at 51s. ;
fine mixed at 49s.

to 49s. 6d. ; second quality 46s. to 47s. 6d. ; and inferior descriptions from 45s.

down to 41s. 9d. ;
the latter being dark and greasy. Good Beef brought 47s. to

47s. 3d. per cwt.

North American 56 casks were offered, and the whole found buyers at 49s. 3d.

The quality being good, but not fine.

East India.— \\0 hogsheads of fine quality were brought forward, and the bid-

dings reached 52s. 3d. for the best, but the parcel was withdrawn at 52s. 6d. and

53s. per cwt. Low descriptions are not in demand.
Palm Oil.—The prices given last week have been generally maintained, but the

demand has not been active. Fine oil is scarce, and has been in some request.

23 casks were offered to-day of very fair quality, and they brought 43s. to 43s. 9d.

per cwt. 44s. to 44s. 6d. are still quoted for the best sorts.

Cocoa Nut Oil bas continued in moderate request, but owing to the pressure of

stocks, to which a recent addition of about 3,000 casks has been made, prices have

given way, and during the week 44s. has been accepted for fine Cochin, and 42s. 6d.

to 43s. per cwt. for Ceylon, which are about present rates. There were no public

sales of this article to day. In Sydney we hear of no transactions, prices nominal.

Palm Nut Oil.—There is very little offering, 38s. to 38s. 6d. per cwt. are the

general quotations.

South American Horse Grease has been sold at 38s. per cwt., previous rates

being maintained.

—

Furnished by Messrs. Culverwell, Brooks, and Co., Brokers.

LIVERPOOL COTTON MARKET.
[Liverpool, Friday Morning, June 28.

The market has been firm this week, especially during the last day or two, and
prices exhibit an upward tendency. Spinners have bought sparingly, however, the

state of trade offering no inducements to go into stock, and until trade improves or

our stock diminishes, no important enhancement in prices is looked for. The
quantity of cotton now held here although large, is ill-assorted, and good useful

descriptions of American are very difficult to buy. With the present stock the

position of cotton is for the moment, to a great extent, subordinated to the state of

the market for the manufactured article, and not the least improvement can be
noted at Manchester in regard either to goods or yarns.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening.

The market has been very firm to day, with sales to the amount of 12,000 bales

including 4,000 on speculation and for exportation. The imports to-day are

15,631 bales. The sales of the week comprise 79,950 bales, of which 16,910 were
taken on speculation and 13,340 for exportation, and the imports 81,622 bales.

Fair Upland is quoted 8|d. ; Orleans, 8fd.; Mobile, 8fd.

©I14 (felt ©ratty.

London, Friday Evening, June 28.
The weather has been this week changeable—clouds, rain, and sunshine alternating,

but the growing grain crops continue, on the whole, favourably reported of, in most
parts ot the United Kingdom. The wheat plants are generally in ear—the early kinds,
such as Talavera, are blooming. This is a critical time for the corn crops—too
much rain now would prove very prejudicial, especially to the wheat crop, the
plant of which is generally thin on the ground and patchy; besides, a smaller
surface has been sown than usual—part of the seed has never germinated owing to
the badness of last year’s crop. Moreover, a portion of the plant has been killed
by frost last winter, and by excess of moisture in early spring, before the dry
weather sets in—so that even under the most favourable circumstances the wheat
crop is not likely to yield an average. The barley crop, however, promises on the
whole a fair produce. The oat crop is less favourably reported of in some parts
there is a good yield in prospect—in others, there is not an average expected.
Beans and peas have much improved by the recent forcing weather, and probably
will not be far short of an average, with a continuance of favourable weather.
Haymaking has become general, but the showery weather this week has been a great
drawback to its progress—a portion of the crop has been spoiled, and the yield
which never promised an over abundance will be further reduced, and fall short of
last year’s produce. The potato crop is untainted by blight up to the present time,
and promising a very abundant produce.

Supply.—The returns of this week exhibit a further falling off in the deliveries
of home-grown corn, owing to farmers having their hands fully engaged in hay-
making. The latest official weekly returns of the quantity ol grain sold in England
and Wales are as follows Wheat, 57,676 qrs. at 52s. 8d.—Barley, 2,064 qrs. at
32s. 6d.— Oats, 4,325 qrs. at 25s. 2d. per qr.

Imports.— The large imports from the Baltic noticed last week have ceased
with the turning of the wind, southward, but instead a large fleet of corn-laden
vessels from the south of Europe has appeared at the usual ports of call, consisting
principally of Wheat, with a fair proportion of Maize, and a moderate quantity of
iiarley, but small of other kinds of grain. The imports of Flour are to a fair
extent, chiefly from the United States of America. The monthly Board of Trade
Tables for May show still a large importation of foreign grain. The largest im-
ports of Wheat during the month of May last were from the Baltic and from
America.

The British Corn Trade was early this week in a state of great langour, but for
some days past has improved in tone, and the downward movement in prices ap-
pears tor the present arrested. The continuance of large imporis from the south of
Europe tended to check the demand and to depress prices— but the growing im-
pression that under the most favourable circumstances the wheat crop in the United
Kingdom is not likely to attain an average produce, has contributed to produce
confidence in the maintenance of present prices, and, several purchases of wheat
effected this week for the continent, at prices from 2s. to 3s. over what English
buyers were bidding, infused a greater firmness into the trade, and decidedly checked
the downward movement experienced last week. Wheat : The supply of English
was generally small in most markets, and prices of English as well as Foreign de-
clined Is. to 2s. per qr. under last week’s rates. In some markets an improved feel-

ing has gained ground during the last three days, and superior sorts have fetched
higher prices. Flour : Early this week sales were made at 6d. to Is. per sack and
barrel cheaper. Barley : In limited demand, at about last week’s prices. Oats :

Sold slowly, but not cheaper, excepting inferior sorts. Maize fetched about last

week’s prices— but with a slow sale. Beans are quoted Is. to 2s. per qr. Peas also

Is. to 2s, per qr. cheaper.

In Mark-lane to-day the attendance of the trade was small and the tone quiet, but
improving. Wheat— English, sold more readily at last Monday’s reduced rates.

Foreign—held firmer, at last Monday’s decline. Flour —American, quiet, at last

Monday’s rates; Norfolk, 32s. to 35s. per 2801bs. Barley— Unaltered, at last

Monday’s currency. Oats— Steady, at last Monday’s decline. Beans— Quiet.
Peas— Quiet.

[BY ELECTRIC TELEGRAPH.]
Liverpool, Friday Evening.

There was an average attendance at fo-day’s market. A fair inquiry for wheat at

last Tuesday’s rates. Flour—slow sale, unaltered in value. Oats and Oatmeal—quiet,

rather cheaper. Maize—steady, mixed 28s. 6d. ex-quay, yellow 29s., white 31s. 6d.

to 38.

The Crops in Belgium.

—

The Belgian journals state that the appearance of

the crops is very satisfactory in all parts of the kingdom. Wheat and rye in parti-

cular are in a good condition, and potatoes promise an abundant yield.

Foreign-office, June 24.—The Queen has been pleased to approve of Mr.
Thomas Lidbetter as Consul at Kurrachee for his Majesty the King of Prussia.

The estimate for the Post-office packet service for the year 1861-2 was £994,956.
A Parliamentary return issued on Wednesday states the sum required to be voted

on account at £250,000.

The 24th annual meeting of the Minerva Life Assurance Company was held on
the 13th instant, when the report stated the number of new policies issued in 1860
at 392, assuring the sum of £161,455, and yielding in new annual premiums,

£5,196. This is a considerable increase upon the new business of the previous year.

The total income of the year was £78,996 ; and the total cash assets on the 31st

December, 1860, were £415,544, being £24,751 more than in 1859. A dividend

on the paid-up capital at the rate of 5 per cent, for the past year was declared, freer

of Income-tax.

Holloway’s Ointment and Pills.—Experience Teaclieth Wisdom.—The common consent of

mankind has awarded to Holloway’s remedies the palm for curing most complaints, whether external

or internal. During the past quarter of a century thousands have borne willing testimony to their

efficiency in alleviating the sufferings of mankind, and in expelling from the human body the first

cause of disease. No other means cau extract from the blood and solids any existing impurities

with the same unerring certainty as Holloway’s preparations, which rapidly filter out all morbid
matters. Numberless testimonials from clergymen and others, humanely watching over the welfare

of the poor, attesting their merits, which are gratefully acknowledged throughout the whole civilized

world, being selected by wisdom and experience,
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THE BOARD OF TRADE RETURNS FOR MAY.
AN ACCOUNT OF THE EXPORTS OP THE PRINCIPAL AND OTHER ARTICLES OP

BRITISH AND IRISH PRODUCE AND MANUFACTURES IN THE MONTH AND
FfVE MONTHS ENDED MAY 31, 1831, COMPARED WITH THE CORRE-
SPONDING PERIODS OF THE YEARS 1859 AND 1860.

Principal Articles.

Apparel
Beer and Ale
Books, Printed
Butter
Candles, Stearine -
Cheese .

Coals
Cordage and Cables
Cottons .

—

To Hanse Towns
Holland
Portugal, Azores, and Madeira
Sardinia

Tuscany
Naples and Sicily ...

Austrian Territories

Turkey
Syria and Palestine

Egypt
West Coast of Africa, not particu-\

larly designated /
United States

Foreign West Indies

Mexico
New Granada
Brazil
Buenos Ayres
Chili

Peru
China and Hong Kong
Java
Philippine Islands
Gibraltar

British North America
West Indies

Possessions in South Africa. .

.

East Indies
Australia

Other Countries

Total

Thread for Sewing
Cotton Yarn :

—

To Russia
Prussia
Hanover
Hanse Towns
Holland
Belgium
Tuscany
Papal Territories

Naples and Sicily

Austrian Territories

Turkey
China and Hong Kong
British India
Other Countries

Total

Earthenware and Porcelain
Fish, Herrings
Haberdashery and Millinery
Hardwares and Cutlery
Leather:

—

Tanned, Unwrouglit
Wrought
Saddlery and Harness

Linens—

C

loths

Linen Yarn
Machinery :

—
Steam Engines
Other Sorts

Metals.
Iron—Pig
Iron—

B

ar, Bolt, and Rod .-

—

To Hanse Towns
Holland
France
Sardinia

Naples and Sicily

Turkey
United States

British North America
East Indies

Australia
Other Countries

Total

Iron—

R

ailway, of all kinds
To Russia
Sweden
Prussia
Hanover
Holland
France...

Spain ...

Austrian Territories

United States
Cuba
British North America

East Indies
Australia

Other Countries

Total

Iron—

C

ast

Wrought
Steel—Unwrought
Copper—

U

nwrought
Sheets and Nail3

Lead
"

Tin—

U

nwrouglit
Plates

Oil (Seed)
Painters’ Colours

\

PICKLE3 AND SAUCES
Salt

"

Silk Manufactures—

S

tuffs, Ribbons,
fee

’

Other Articles of Silk only ,,, , f(

Declared Value.

Mouth ended May 31.

1859.

£
167538
258316
30417
39330
15412
85S3

339287
14184

48995
36CS1
49738
12179
18479
10610
8948

205049
29445
69/06

11489

255352
72179
44802
22987

138336
43012
41167
10284

428019
77590

655
23331
16379
57350
2687
942883
60263

205608

2968391

58245

21006
20868
14435
66^02

109716
3690
17791
5602

35052
8502
53338
23320

169440
47071

586683
;

104854
9139

313954
327512

20602
111422
22866

326631
82763

85296
212989

75556

8227
9515
4360
2135
3268
5256
97290
5844

30084
9151

59691

234821

142183
6271

63169
565

3505
1512
26623
7328
65161

14
8996

151728
11217
3367?

524949

I860. 1861.

£
208607
216657
41311
32955
22689
11531

327571
14504

84945
57301
59249
40368
29106
11774
18622

184485
40678
77178

30321

128880
40552
22868
1895

116208
84274
69369
38478

259410
103913

43714
23141

51473
26126
958869
71951

200462

2875610

48711

28843
59136
15705

149326
197575
4246
222G3
2150

21825
15174
55628
20510

150123
78476

820980

113438
5956

289319
304834

89325

7604
8999
1992
5434
6626
5095

63390
13694
28799
9729

73326

224688

42601

6971

3Gi29
18929
87482

103553
14069
40614

350992

86152
294769
78198
33293
104308
60408
21325

139121
55003

40767
|2918?
27159

60745
18343

85929
278009
69478
61325

182962
92543
48166
143465
1009G0
38525
23550
38426

68423
13666

£
203225
158720
32717
47655
21458
14262

342427
17180

63348
55682

139396
31554
30049
67271
16610

127407
91183

103365

25225

17608
34402
31755
30515

254006
93230

114160
15216

3104S8
62053
73077
21692
18064
43620
32379

1067417
131648
266373

3368793 15044224

4630?

24-346

85075

106905
161680
4037
28731
10289
53971
25466
66556
34243

163642
97282

842223

116692
5153

274820
306370

26006
142256
28410

286801
163932

106295
284379

121823

7147
8044

10264
13928
10219

125
16349
15098
38111
8624

70150

198059

36101
14086

494
3150
2778
2959

490G4
4739
5058

15702
113836
25774
47787

321831

56068
279288
68327
47483

157413
34391
34356
122919
107861
42807
24258
39099

51436

17398

Five Months end. May 31.

1859. 1860.

£
784518

1120054
173655
239617
62083
50149

1247815
89950

470929
316213
259954
128084
114119
181963
11 ’.058

1071 169

21/426
385387

147001

1562918
283601
124289
1594 7
760920
155139
183465
106374
1086181
295463
97217

181031

197417
215052
135519

4884982
215951
993695

269372

47328
97702

126891
619774
7540O9

24396
57498
38647

103956
49816
259538
190913

1002439
315691

3718598

523847
39650

1760770
1510675

143368
471595
112637

1737619
704696

284397
941478

36078/

33056
28445
22J11
18062
22881
53108

394426
64719

127678
39710
241686

1045882

1716109

375388
1281040
338763
309152
555159
229444
122581
717589
424024
209110
147506
91082

318907
141093

£
788792

1107987
188872
220684
102745
48040

1226733
82070

52770?
338811
292681
183444
127115
147017
14480S

1317624
179461
403892

188557

1491721
206566
90240
167338
777153
353727
294209
289287

1450034
501013
120528
157604
158786
228951
91008

3977289
215315
954938

15379824

273399

39621

143003
489 13

897143
811764
22185
62896
23252

147093
80166

358073
209441
903516
352149

4099245

559049
125G1

1580845
1416922

158113
571190
118024

1603898
799935

418036
885054

334420

27431
25702
22488
32802
38390
43883
293294
66984
90954
50674

281272

973937

115977
1282

13325

10913
182

186791
36058

345297
10136
29730

352482
69S22

160604

1332402

273310

122178

1861.

£
731997
695434
165323
203412
116028
52407

1380365

77716

301374
349568
421147
186131
175424
363720
92884

572226
286904
419688

156123

964303
356622
184064
150656
945S2G
323088
299087
211561
1933201
313321
321532
156339
144/00
231805
121300

3624605
254929

12712.8

15193156

245265

47910
276360
49067
575147
762383
40899

104828
41609
237581
85929

179046
206132
653162
401957

3662010

487948
17004

1467537
1336558

124718
512624
115222
1594664
624448

462446
1072367

412814

18799
30581
37674
45859
43418
9806

122646
81916

124067
28607
242775

786143

64357
31712
14401
3150
7629
18778
182253

6489
153599
12523
26394

436972
92097

240124

1290478

274053

99847

Principal atixicles.

Silk Manupactures mixed with other
Materials

Silk—

T

hrown
Silk—

T

wist and Yarn
Soap
Sugar—

R

efined

Telegraphic Wire and Apparatus ...

Wool

Woollens—

C

loths

To United States

Brazil

Buenos Ayres
Chili

Peru
China and Hong Kong
British North America

East Indies
Australia
Other Countries

Total

Woollens—

M

ixed Stuffs, Flannels, 8tc

To Hanse Towns
France
Naples and Sicily

United States
Brazil

British North America
East Indies

Australia

Other Countries

Total

Woollens—

E

ntered at value ...

Woollens—

W

orsted Stuffs:—

To Hanse Towns
Holland
Belgium
Unued States
China and Hong Kong
British North America

East Indies
Australia
Other Countries

Total

Woollen and Worsted Yarn :

—

To Russia . .

,

Hanover
Hanse Towns
Holland...

Belgium...
France...

Other Countries

Total . .

.

Declared Value.

Month ended May 31. Five Months end. May 31.

1859. 1860. 1861. 1859. I860. 1861.

2.501,1

17611
11967
16549
25861
13212
28471

£
37475
49741
20595
23&6f;

3644f
6903

75065

£
26661
60147
27727
21087
20325
55.3Z7

117817

£
172800
226140
81930
75080
181636
290432
>41234

£
231268
187607
88755
110474
107951
34809
243286

£
166806
3191.48

104445
93534,

75333
73358

415351

76847
1 4505
10902
5906
5487

56592
5148

34622
1050?
34423

37521
5004

10038
8289
1064
52300
4908
17509
17968
53125

972!
15758
11409
74-46

13559
53788
8179
28809
31627
46710

369489
72877
63551
27319
59252

•142645
32865

144308
39556
237430

335939
50464
92029
3961/
65256

241864
30581
66388
55864

263139

218911
5&WI8

1001r,7

33389
68729
241149
38020
89484
78018

329506

254939 207726 227006 1189292 1241135 1255431

9930
18262
2425

228607
5044
4138
13675
15066
62184

13298
24182
4555

139180
39G9
3116
8111

1872?
94536

13786
13273
5177

36300
11815
8555
5685

29160
103896

96813
71338
28438

892026
23765
40351
56412
73996
357265

10G906
88989
31831

733000
29292
37937
26060
79813

454354

86413
85742
47463

491700
45469
44819
29940
90744
575053

359331 309674 227647 1640407 1588182 1497343

37592 40614 22210 151491 149675 122537

29546
13910
9416

136168
39466
3867
12438
17120
53357

62452
19219
10265
65298
46113
4125
7613

21G72
5824C

45005
18829
6954

21587
33189
5604
9171

26901
69500

368812
1129-44

97306
584800
127883
61272
53585
5096/

346837

460087
114303
70628

459068
223848
44629
30455
47577

308243

250094
142498
57824

294370
179425
41085
29971
52076

339035

315288 294997 236740 1804406 1758838 1386378

34485
9507

74043
42573
3124

12015
8673

41553
21984

206473
46379
10763
20079
6423

79343

166232
51778
8294

14417
30071

71486
83393

470197
215503
50421
67450
35555

43763
41771
901172
23721G
64/77
82606
36446

107511
32388

722078
207629
81214
87221
71842

184420 353654 350135 994005 1407751 1309S83

AN ACCOUNT OF THE IMPORTS AND CONSUMPTION OF THE PRINCIPAL ARTICLES
OF FOREIGN AND COLONIAL MERCHANDISE IN THE MONTH AND FIVE MONTHS
ENDED MAY 31, 1861, COMPARED WITH THE CORRESPONDING PERIODS OF
THE YEARS 1859 AND 1860.

I.—ARTICLES FREE OF DUTY.

Cotton, Raw
Flax and Tow
Hemp
Jute, &c
Provisions

Butter
Cheese

Rice
Seeds :

—Flaxseed and Linseed
Silk, Raw
Silk, Thrown
Tallow
Wool

cwts.

iium.

cwts.
qrs.

lbs

cwts.

lbs.
!

1

Imports.

Month ended May 31. Five Months end. May 31
‘

1859.

8738G9
120453
59976

1GG107

44625
20051

19522000
72957
56051

459092
32365
52431

13753407

I860

1536G09
58520
23507
78054

65800
28368

21227800
91259
91288

652971
11H0
52606

10092263

1861. 1859.

3738512
283365
163371
397196

158713
112170

71742800
245029
386186

4549358
161210
126371

38791930

I860.

6297057
258273
93825

324887

267380
130958

71998200
382818
386596
3513574
147410
187532

41751513

1861.

5508385
214420
82153

323986

305883
182771

87240600
820422
382502

4617909
33550

204699
39579629

II.—ARTICLES SUBJECT TO DUTY.

Entered eor Home Consumption.

Month ended May 31. Five Months end. May 31.

1859. 1860. 1861. 1859. 1860. 1861.

Cocoa ...
' lbs. 373630 324741 300736 1532774 1660139 1496001

Coffee
Corn

... 2750503 2964455 3078907 142338S2 15658819 15521627

Wheat ... qrs. 507547 4204G7 662918 1557913 980935 3147901
793896

Barley ... „ 105321 175168 120477 693295 855740
Oats ... „ 125008 191335 20203 418091 450410 613464
Peas ... „ 9254 2600? 39623 25496 66305 137631
Beans ... „ 19716 38433 43790 119064 158367 196068
Indian Corn or Maize... ... 36571 205414 352 i 54 372802 524976 1023648
Wheat, Meal, and Flour

Fruit:—
... cwts. 585505 408805 623961 1655166 1053950 3165869

Currants ... „ 49244 37506 37277 156964 189344
Baisins

... lbs.

14-121 14729 12490 64608 75456 63234
Spices : —Pepper
SpiltITS :

—

326515 276970 267229 1696346 1566931 1516413

Hum ... pf.gls 278353 289310 262119 1463776 1710219 15C7580
Brandy ... >J 103904 127666 122930 488474 575888 6086 5 4
Geneva ... » 2161 45295 8287 11802 165013 42547

Sugar, Unrefined

... lbs.

724388 811825 795553 3463480 3423233 3670027
Tea
Tobacco :

—

6501804 7027448 6960247 313654S4 32393138 3226S752

Stemmed ... ... ... lbs. 1318909 1518907 1621551 6584633 7253075 806681S
Unstemmed

... gall's.

1494691 1358369 1195589 7728127 7395044 6444329
Wins 696448 805551 912752 3027212 S387U7 5319359
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THE LONDON OFFICIAL STOCK AND SHARE LIST

THE CLOSING QUOTATIONS OF FRIDAY ARE GIVEN.

Ordinary Shares and Stocks.

Share. Railways.

50 Belfast and Ballymena
13.14 Birmingh., Wolverh., & Stour Talley

Stock Birkenhead, Lancashire, relies. Ju

25 Blyth and Tyne —
10 Boston, Sleaford, end Mid. Counties

Stock. Bristol and H-Veed'

Stock. Caledo” l

'an
10 Carmarthen and Cardigan

Cork and Bandon
Cork, Biackrock, and Passage
Or rn wall

l>o. A $ A receives no div. until 6 p. c

Do. B ) per ann. has been paid to B
Dublin and Belfast Junction
Dundee, Perth, and Aberdeen June.

East Anglian
Eastern Counties
Eastern Union A Stock
Do. do. B Stock
Do. do. New A (lateE.U. 3rds)

Edinburgh and Glasgow
Edinburgh, Perth, and Dundee
Forth and Clyde Junction
Furness
lasgow and South Western

Great North of Scotland
Great Northern

Do. do. A Stock
Do. do. B Stock

Great Southern aud Westn. (Ireland)

Great Western
Do. Stour Valley Rail. Gua. Stock .

Irish South Eastern
Lancashire *nd Yorkshire
London and Blackwall
London, Brighton, and South Coast...

London Chatham, and Dover
London and North Western
London and South Western
Londondery and Coleraine
Londonderry and Enniskillen

Manchester, Sheffield, andLincolnsh.
Maryport and Carlisle

Do. do. $ Shares
Metropolitan
Midland
Do. New
Do. Birmingham and Derby

Newcastle and Carlisle

Newry and Armagh (deferred)

Newry, Warrenpoint, and Rostrevor .

Norfolk

North British

North Devon Rail, and Dock, Stock •

Do. A Stock, f A recv.no dlv.until

)

Do. B Stock 1 6p.c.hasbeen pd.B j

North Eastern—Berwick
Do. do. G. N. E. Parch.

Do. Leeds
Do. York

North London
Do. New

North. Staffordshire

North and South Western Junction

50
BO
2)
10
10
50
oe

Stock.

Stock.

Stock.

Stock.
25

Stock.
Stock.

10
Stock.
Stock.

10
Stock
Stock.

Stock.

Stock.

Stock.

Stock.

12
Stock.
Stock.

Stock.

Stock.

Stock.

Stock.
25
25

Stock.

50

12J
10

Stock.

6.4.0

6tock.

100
10
20

Stock.

Stock.

Stock.

Stock.

Stock.

Stock.

25
Stock.
Stock.

Stock.

10
19.16.4

10
Stock.

Stock.

10
20
10

Stock.

Stock.

Stock.

Stock.
10

Stock.

Stock
Stock.

Stock.

20
25
25
25
50
25

12.10

Stock.

10
Stock.

50
20

Stock.

Stock.

Stock.

Nottingh. & Grautliani Bail. & Canal

Oxford, Worcester, and Wolverham. .

Peebles

Portsmouth
Rhymney
Scottish Central

Scottish Nil. Eastern, Aberdeen Stock

Dc. do. Scottish Mid. Stock .

Shropshire Union
Sittingbourne and Sheerness

•South Devon
South Eastern
South Wales
South Yorkshire and River Du l

Staines, Wokingham, and Woking ...

Stockton and Darlington

Do. do
Do do. New (1860)

Ulster
Do
Do

Vale of Neath
Victoria Station and Pimlico

Waterford and Kilkenny
Waterford and Limerick

West Cornwall
WestMidlaud—Ox ford

Do. Newport
Do. Hereford

J

p„,-ci/ Closing Prices

all

all 8 84

100 81 83

all

all 6 7
100 96 98

100 974 98

all

all

all

all 5 6
all

all

all 41 4 424
all 84 9

100 17 18
100 494 50}
100 39 41

100 28 30
134
100 83 85
100 274 284
all

100
100
all

100
100
100
100
100
100
all

100
101 )

100
100
100
100
all

all

100
all

all

9

100
24s.

10D

all

9
all

100
100
100
100
100
100

16f
100
100
100

5

174
all

100
100
all

all

all

100
100
100
100
all

100
100
100
100
all

all

11

3

all

20
2

100
all

100
all

all

100
100
100

106 108
125 127
106 107
97 99

129 131
104 106
72 72}
60 62

li'ii 112
60 62

119 120
44 46
931 94

94} 95}

i'l>} i'i

46} 474

4 3 dis.

1204 121
11 If prem.

94 96

”8
6 dis

5(5 58
63 63J

105 i'054

par * pu
614 624
93 934
96 98“

41 dis.

10 104
84 86

“

114 116
33 34
86 88
46 48

38 40
80$ 814
61 63
94 96
4 7
39 40
94 104

54 6

554 56-4

24 34
4 dis. h
86 90

114 IQ-

"k "k
47 48
42 44
86 88

pm.

Lines Leased at Fixed Rentals.

50 Bedford and Blatchley L. & N. W. all

Stock Buckinghamshire L. & N.W. 100 94 96

.Stock Chester and Holyhead L. & N. W. 100 52 53

Stock Do 100 121 123
Do 100 111 112

Stock Clydesdale Junction Caledonian 100 101 103

25 Colchester, Stour Valley E.Un.&EC all 154 164
Stock East Lincoln, gua.Gpr.ct. Gt.North... 100 132 134

25 Gloster & Dean Forest Gt. Westn. all

100 Hartlepool Dock & Kail YkN.&Ber. all

50 Hull and Selby Yk.&N.Md. all iio li-i

25 Do all

121 Do all

Lane. &Cnr., gua. a Min
-* ( 8p.c. and doubleL.&N.W. )

s < cbv.up to 9 p c.,with4 p.c. V L.&N.W. 100 200 203
to 4 addnl. for every like in.

l
crease in L. & N. W. div

Slock London and Greenwich Sout. East. 100 61 63

Stock Do. Preference I)o 100 112 117
Stock London Tilb ury&Southd

.

Peto & Co. 100 87 90 x.d.

Stock Lowestoft, gua. 4 per ct. Norfolk ... 100 ...

Sffick Do. C per cent Do 100 Ml ft

Lines Leased at Fixed Rentals.—

(

Continued).

Share. Railways.

54
Stock

6*

50
50
50
20

25

C
12i

Stock
Stock
10
12

Stock
10

Manch. Buxton & Malik
Mid. Bradford Pref. Stk.

Newmarket, Bury Ex.\
guaranteed 5 per ct.J

Northn.&Eastn. 5 per ct.

Do. Do. 6 per ct.

Do. fixed 5 per cent....

North Western

Preston and Wyre ...
j

Do. 4 Shares A
Itoyston, Hitch., &Shep
Shrewsbury & Hereford

Do. Do.
South Staffordshire*

Wilts and Somerset
Wimbledon and Croydon

L&NW&M
Midland ...

E. Counties

Do
Do
Do
Midland ...

L.&N.W.J
& L&Yk. J
Do
G. Northn.
MrTBrassy

MrM'ciean
G. Westrn.
L &Brghtn

.

Paid Closing Prices.

all

100

5.5.6

all

all

all

all

all

all

100
100

1
all

100
all

34 3J
93 95

4 4 p.m.

54 56

i’54 id

13'i 133

p.m.

90 92 x.d.

84 94

Preference Shares.

25
Stock
20

Stock
Stock

G4
20
64

Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock

10
Stock

50

Stock
Stock
Stock
Stock

8
10
10

Stock

26J
134
20

Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock

5

Stock
Stock
Stock
Stock
Stock
Stock
Stock

2s 6dm
12*
Stock

6

Stock
10
12*
12*
Slock
Stock

Stock

6

Stock

i°
|

10
124
124
Stock
Stock
Stock
Stock
Stock
10
Stock
Stock
Stock-

Stock
17
20
124
25
20
Stock
Slock
Stock
10

84
stock
Stock
Stock

103.

Blythe & Tyne 10 p. c. Pref. (iss. at £50
Bristol & Exeter 4 per cent. Stock.

.

Do. do. do. Shares
Caledonian £10, 44 per cent

Do. Quarter Shares, No. 2..

Cork and Baudon 54 per cent
Cornwall, 5 per cent
Dundee, Perth, & Aberdeen Junction
East Anglian, Class A 5 per cent.

Do. do. Class B 6 per cent
Do. do. Class C 7 per cent.

Eastern Counties Ext., 5 per ct.. No. 1

Do. do No.' 2

Do. New 6 per cent. Stock
Eastern Union, 4 per cent

Do. 5 per cent, guaranteed ....

Edinburgh & Glasgow 5 per ct. shares
Do. do. 4 per ct. Guar. S and D.

Edinburgh, Perth, & Dundee, 4 per ct.

Furness, 5 per cent
Glasgow & S. Western, Guar. 5 per ct.

Great Northern, 5 per cent.

Do. 5 per c. Redeem at 10 per c. pm.
Do. 44 per ct. do. do,

Do. 5 per c. Redeem, at 5 per c. pm.
Great North, of Scotland, 1st Pref. ...

Gt. South, and West. (Ireland) 4 per ct.

Gt. U est. ( Berks &, 11 ants) Ext. 5 per c.

Do. redeemable, 44 per cent.

l)o. redeemable, 4 per cent.

Do. irredeemable, 4 per cent.

Do. 5 per ct. redeemable Preference
Do. Birmingham Preference Shares
Do. Chester 8 per ct. Pref. Shares...

Do. Chester 5 per ct. Pref. Shares..
Do. Birmingham Guaranteed Stock
Do. Chester Guaranteed Shares
Do. do. do.

Do. do. do.

Lancashire & Yorkshire G per ct. Stock
Do. Barnsley Stk. £5. 3s. iod. per ct

Do. 6 per ct. (East Lancashire)
Lon. & Bright. 5 per c Gua. Stk. No. 1

Do. 5 per ct. do. No. 2

Do. 6 per et. do.

Ho. 5 per ct. do. No. 4

Do. 44 per ct. do.

Do.
Do.
Do.
Do.

44 per ct. prof. shs. do,

7 per ct. Pref. Stock

6 per ct. do. (W. E. & C. P.)..

4 per ct. Stk. (div. def. till 1865)
Lond., Chat., and Dover, 5 pr. ct. pref.

Loud. & N.W., Cov. & Nunetn. 5 p. c.

Lon. & S.W. 7 p. c. Stk. late 3rd Slirs.

Do. 44 per cent
Do. (Portsm. perpl. unns. of 2s 6d)

Londonderry and Coleraine, 4 Slirs. ...

Londonderry and Enniskillen, 4 Shrs
Manchester, Slieffi., & Lincoln 6 p. ct.

Do. do. do. £6
Do. do. do. 34 percent.
Do. redeemable 6 percent

Maryport and Carlisle, 4 per cent
Do. do. 44 per cent. .

Midland Consolidated, G per ct. Stock
Do. Cons. Bristol & Bum. 6 per ct.

r Do. 44 p. c. Pref. Stk., redeemable^
\ if so determined by the Proprietary)
Do. 44 p. ct

Do. Leicester & Hitchin, 4 p. ct

Newport, 5 p. ct., pref. redeemable)
at 5 per ct. pm

J

Do. Perpet. 6 p. c. with optn. till ’66

Do.\ Perpetual 6 p. ct. 1 1st issue..

Do, / with optn . till ’69 ) 2nd issue

Norfolk 5 p ct. Extension Stock, 1846
Do. 54 p. ct. Preference Stock, 1847
Do. 5 p. ct. Wav. Val. Ext. Stk. 1847

North British, 5 per cent

Do. New Guaranteed 5 per cent...

Do. Border Union, Gua Pref. Shrs.;

North Devon Railway & Dock Comp.
North Eastern—Consol. Pref. 4 p. ct.

Do 44 per cent, redeemable
(G. N. E 4 per cent. Pref.)

\ Berwick Capital /
Leeds, 6 per cent. No 1...

do. Quarters, 1848
York, H. & S. Purch

North Staffordshire

Oxford, Wore., & Wolv. 6 p. c. 1st gua.

Do. Redeemable do. 2nd do....

Do. Irredeemable cx. arrears 2nd do

ltbymney Guarantee*.

Scottish Central, New Preference

Scottish North East, 34 p. c. Pref. Stk
Do. do. Aberdeen gua. 6 p. ct.

Do. do. 7 p. ct, Pref. Stock ...

South Devon, Ann. 10s

all

100
14

100
100
all

aU
all

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
all

100
6

100
100
100
100
all

all

all

100
all

all

all

100
100
100
100
100
100
100
100
all

100
100
100
100
100
100
100
all

all

all

100

44
100

5

all

all

100

100

100

44
100

Do
Do.
Do.
Do.
Do.

100
Stock.

x.d. 18

„ 204
100 102 201

10

20 21
100

{

54 64 100
99 101 100
108 112 5

105 108
107 109 20
106 108 20
121 123
80 82 20

174
109 iii 20
90 93 Stock.

75 77 20
20

100
iii iii 100
no ii 2 100
102 104 Stock.

106 108 100
wo

97 99 100
100

96 98 „ 100
87 90 „ 100
88 90 „ Stock.

100 102 „ 20
94 10 Stock

164 174
104 10$ 204
74 76 20A
20 21 100 :

10 104 100
15 154 100 .

Stock.

Stock.

Stock.
iii iis 20
112 115 Stock.
137 140 20 I

112 115
101 103 20

150 155 Stock. 8

127 130
20

{71 74
S6 88 Stock.

10 1

134
12i

14

126

4 pm.
69

f pm.

136

103

91 93

Preference Shares.—(Continued).

Share. Railways. Paid Closing Price

1.0.6 South Eastern (Reading Ann., £1.0.6) all 22$ 2SJ
Stock Do. 44 per cent 100 99 100
Slock Do. Fixed 4* per cent 100 99 100
Stock South Wales, Guaranteed 4 per ct 100 -»
Stock Do. do. 4* per cent 100 98 100
Stock South Yorkshire, 4 p. ct. Guaranteed 100 85 90
25 Stockton aud Darlington, A 5 p. ct .... all 26* 274
25 Do. do. B 6 p. ct. ... all oli 334
25 Do. do C 6 p. ct. ... all 314 324
Stock Waterford and Kilkenny, 6 p. ct 100 45 48
Stock. West Midland—Oxford 1st gua. stock 100 124 126
Stock. Do. do. 2nd do. 100 118 1-.0

Stock. Do. Newport5p.c.pre.red.at5p.c.pm. 100 101 103
Stock. Do. do. perptl.6uo. option till 1866 100 120 123
Stock. Do. do, do. 6do. option till 1869, 100 115 117

British Possessions.

B..

Atlantic and St. Lawrence
Bomhay.Baroda,&Cent.India,gu. 5 per

cent
Do. Do.

Buffalo and Lake Huron
Do. New
Do. Preference

Buffalo, Brant. & Goderich ) Endorsed
6 p. ct. lids. 1 Aug. 1872 (_ by Buffalo

Do. do. 1 July, 1873 C and Lake
Do. do. 1 June, 1 874) Huron.

Calcutta & S. Eastern, Limited, gua. 5

per cent .....

Cape. Eastern Province (Limited)
Cape Town and Dock, 6 per cent,

guaranteed

Eastern Bengal, guaranteed 5 per cent.

East Indian, guaranteed 5 per cent....

Do. F Shares Extension
Do. Jubbulpore
Do. 44 per cent. Debentures
Do. 5 per cent. do. 1864..
Do. do. do. 1865-70

Do. 6 per cent. Pref. Bonds...
Do. Second Pref., 6 per cent.

Do. 6 per cent. Debenture . .

.

Do. 7 per cent., 1862
Do. do. 1867
Do. do. 1872

Do. New j
gua. 5p.ct

5 per cent.

do.

do.

do.

/73, without optionm do.

/78 do.

Do. do. 5 per cent.

Do. 4J per cent. Extension
Do. 5 per cent, do

Do.
Do.
Do.
cinde

Do.
Do.

Do. Land do.

Do. B Cap. do.

Do. Land do.

Punjaub
Do. ..

Trinidad, Limited, Scrip

aU

100
all

all

all

all

100

100
100

all

2s.

10

74
all

15
100
all

all

all

all

all

100
all

all

all

all

all

all

100
10

100
all

18
all

all

all

100
100
100
all

100
all

all

all

all

100
15
all

100

i

94 95 x in.

44
...

... dis.

6 7

75 80

65 70
65 70

4f 54 „

If 14 dis.

J dis. par „

"if 1 dis
,

97| 981

••• M
96 98
98 99
9S 99
16* 174
53 58
45 50
30 32
40 43
30 33
30 33
95 96 „
U $ dis. „

92 94 „
94 10$

10$ 10$ dis
95 98
88 90

S3 85 ,,

924 934 „
85 87 „
— ... dis „
"5 "7

5 7

5 7

974 984 „
14 dis „

•M ... 3 ,

89 91 „
&
8 f dis.

Foreign.

10
20
20
5

20

106
10
20

20
20
20
20
20

Antwerp and Rotterdam
Ardennes
Bahia & S. Francisco, Lini., gua. 7 p. c.

Belgian Eastern Junction
Bez'ers to Graissessac

Carmeaux Mine and Rail

Copiapo
I)o. Extension

Dutch Rhenish
Eastern of France
Grand Russian, Guaranteed 5 per qt...

Great Central of France
Great Luxembourg,
Italian Junction

100 20 Nanir. & Liege g 1-lf.p.an.) Bv the ) all

100 20 Do. Gua. 6 p. ct. Pref. ) Bel.gov. j all

100 16 Northern of Fi ance all

100 loo iii 16 Do. New Shares (issued at £23) ... 15

100 108 110 10 Norwegian Trunk Preference all

5 1 li pm. 20 Ottoman (Smyrna to Aidin) 11

100 20 Paris, Lyons, and Mediterranean all

100 91 93 20 Paris and Orleans all

100 93 101 nn ( Recife & S. Francisco (Pernambuco) 1

100 101 103 Guaranteed 7 per ct. (Limited) ... /

8$ par. * pm. 20 Riga andDuuaburg 18.8

13 20 Roval Danish all

9 5 Royal Swedish all

10 4 di«. par. „ 4 Do. 7 per cent all

all OO 9‘*
20 Sanibre and Meuse all

100 10 Do. 54 per cent. Preference all

100 20 San Paulo (Limited), gua. 7 per ct 4
100 20 S. Austrian and Lombardo Venetian... 16
all 20 Southern of France all

all 8$ West Flanders all

100 10 Do. 54 per cent. Preference all

100 20 Western aud N. Western of France... all

100 131 133 20 Zealand all

ail 1 10 lOJ

6$
... pm

24 14 dis.

$ l

i'i 12

"31 "24 dis

2} 2 dis

22 23
xin.

'71 "8

8 84
194 204
384 394

... pm
8 9

7 6 dis.

364 374
53 54

5 dis

13 i’i

"54 "5$

8# 8$
If If dis.

$ 4 dis.

22 23
6 64
94 9$

20 21

••• ns
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American Government Securities & Railways.

Hate
of Int.

5 pr.c.

6 ..

5 „
6 „
6 „
7 „

Redeemable

Maryland -rw*~

United States 1874

Virginia State

Do.
Illinois Central 1875

Do 1875

Do. 100 dol. Shares, 80 dol. paid...

Do. do. all paid...

Michigan Central, convertible ...1869

Do. Sinking Fund 1st Mort. ..1881

Do. 100 dol. Shares...

Mcli. S. &N. Indiana (sink, fund) 1885

Do. 100 dol. Shares

New York Central (sink. fund). ..1883

Do. do. 1861

Do. do. (sink. fund). ..1876

Do. do. (convert. Bonds) 1876

Do. do. 100 dol. Shares

N. York Erie, 1 Mort., 1867
“

' 1859
1883 assented

..... unassented

Do. Bonds, 1863, ’71 ’75 assented

Do. do. unassented

Do. Shares assented

Do. do. unassented
Ohio & Mississippi, 1st Mort. Bonds...

Panama Railroad, let Mort. 1565

Do. do. 2nd do., 1873
Pennsyl. Central Bds, 1st Mort., conv.

Do. do. 2nd do. do.

Do. do. 50 dol. Shares

Philadelphia and Reading Bonds 1860
Do. do. do. 1870
Do. 50 dol. Shares

Slug
4s6tl

SI Ilij

4s6(l

4s2d

4s6d

Do. 2 do.

Do. 3 do.

Do. do.

Stn;

4s6d
Stm

4s6d

Closing
Price.

73

43
83
81
39 dis.

61
83
86

60 65

85
90
93
93

70
94
93
78

301 21*

93
96
86
83
38

15 20

Joint-Stock Banks.

100 A^ra and United Service (Limited) . 50

40 Australasia ah
25 Bank of Egypt an

100 Bank of London 50

20 Bank of Turkey 3

50 British North American aU
20 Child. Bank of India, Aust., & China aU
25 Chrtd. Merc, of India, Loud. & China all

100 50

100 25

20.11 Commercial Bank of Canada all

20 English, Scottish, & Austin. Chartrd. aU
20 General Bank of Switzerland all

20 London Chartered Bank of Australia all

20 Do. New 5

50 Loftdon and County 20

50 10

20 London and South African 10
100 London and Westminster 20
100 National Provincial of England 42
20 Do. New 12
50 National Bank 25

20 New South Wales all

20 Do. New all

25 Oriental Bank Corporation aU
20 ( ittoman Bank all

100 Provincial of Ireland 25

10 Do. New all

25 South Australia all

25 Union of Australia all

50 12
100 Unity Mutual 60

85
60
18
53

14
50
20
31
72
37

l dis.

154 16

224 22f x.d.

1| If pm

,

36f 374
314 32

J

2i If dis.

67 68

46 47
16 164

38 40
254 264

British Mines.

Share. Raid. Closing Price.

Alfred Consols (Phillack) 3.2.10 1% If
20 British Iron 10 1 a

Clifford nil. 170 130
Devon Great Consols (Tavistock)... 1 360 370
East Basset (Illogan) 30 80 85

East Caradon 2.14.6 24 25

East Wieal Kus.c. (Tavistock) 7.4.0 34 4

Gramble nd St. Aubyu (Givennap) 54+ 12 14

Great S x h Tolgus 17s. 3 4
Great Wheal Alfred (Phillack) 13.13.6 f 4
Great Wheal Vor (Helston) 40 4* 54
Grenville 6 . 8.6 2 24
Herod’s-Eoot 8.12 38 40

Kingston Downs 4.11.6 3 2*
Lady Bertha 1 . 10.6 4 1

Margaret (Uny Lelant) 94 46 48

North Downs 24 44 44
North Frances (Illogan) 12.3 34 4
North Wheal Basset (Illogan) 1 . 11.0 3| 41
North Wheal Crofty 9.18.9 64 74
Par Consols (St. Blazey) 14 84 9

20 Providence (Uny Lelant) 10.6.7 36 38
Sortridge Consols Mining Company 1 A 3.

South Caradon (St. Cleer) 1* 300 310
South Cam Brea (Illogan) 4.18.6 24 3

1 S. Devon Iron & Gen. Mining (lira.) all 1 l
South Wheal Frances (Illogan) 18.18.9 135 140

Stray Park 24.8.0 34 36

5 Tamar Silver and Lead Mining Co. 44 If 2 31

10 Tin Croft 9 4J 51
Vale of Towev (Carmarthen) 13s.6d. 4 t
West Basset (Illogan) 14 174 184 x.d.

West Caradon (Liskeard) 5 50 53

West Seton 474 335 345
Wheal Basset (Illogan) 54 85 90 „
Wheal Duller (Redruth) 5 95 105
Wheal Edward (Calstock) 74 14
Wheal Kitty (Uny Lelant) 1.7.2 7 9

Wheal Mary Anu (Menheniot) 8 9 11

Wheal Trelawney (Liskeard) 7 134 154

Foreign Mines.

20 Australian 74 3 1

1 Bon Accord Copper, Limited 17s.6d. 4 | pm.
20 Do. St. John Del Rey Limited 15 33 34 x.d.

5 Do. Land and Mining Co. (Limited) all 1 14
1 Clarendon Cons. Min. Co. of Jamaica

40 Cobre Copper all 38 40
Copiapo 16 6 8

i Dun Mount. Copper Min. Co. (Lim.) all 1 1

2 Fortuna (Limited) all 21 2i
20 General all 23 24 „
2 Gt. N. Copper of S. Australia (Lim.) 1 i v Pm-

14 Kapunda ( Limited) 1 14 if pm. „
3 Linares all 74 84
5 Lusitanian 2 4 dis par.

1 Mariqnita aU i f
1 N. Rhine Copper of S. Australia, Lim. 12s.6d 1 i dis.

20 Pontgibaud Silver Lead Min.& Smelt all 2 4
5 Port Philip 1 i 1

1 Scottish Australian (Limited) 10s. 1 4 dis.

28.2.84 United Mexican all 51 5f
1 Worthing (Limited) aU A A

a 4

Col. Gov. Securities.

Canada Gov.C p. cl. Jan. & Julyl877-9 106 108 113
Do. do. 1880-2 100 .#•

Do. do. 1883-4 100

Do. do. Feb. & Aug.... 100 107 109

Do. do. Mar. & Sept.... 100 107 109
Do. 5 p. ct 100 1004 1014

Cape of G. Hope 6 p. c. Ap. &Oct. 1880 100 106 108
Do. do. do. 1890 100 106 108
Do. do. Jan.&July 1891 100 11 84 1094

N. Brunswick Gov., 6 p. c. Jan. & July 100 1074 1084
Do. do. G p. c. April & Oct. 100

N. S. Wales Gov., 5 p. ct. 18GG 100 98 1064
Dm do. uo. 1871 to 1876 100 98 1004
Do. do. do. 1888 & upwds. 100 98 1004

Nova Scotia Gov. G p. ct. Sterl. 1875... 100 1074 1084
S. Australian Gov. C p. c. 1878 & upws. 100
Victoria Gov., G p. ct., Jan. and July... 100
Do. do. do. April aud Oct.... 100 1044 105£

Miscellaneous.

10 Anglo Mexican Mint all 134 14
10 Atlantic Royal Mail Steam (Limited)... all if n

1000 all

25 Australian Agricultural 19 30 32
10 Berlin Water Works (Limited all 44 4f
50 British American Land 40
50 B. &I. M&gnetic Telegraph A (Lira ) all 30 36
20 Do. B, 1 pei cent., till 1862 (Lira.) . all 18 20
20 Do. C (Limited,

.

all 10 13
324 Canada Land all 103 108 x.d.
10 Channel Islands Telegraph (Limited) all

Stock Copper Miners of England ASmeltg. all

Stock. Crystal Palace .. 100 31 33 x. 11 .

Stock. Do. Preference 100 1014 1034 x.d.
Stock. Do. 6 per cent. Perpetual Debenture 100 102 104 „

20 East India Irrigation and Canal T
100

25 Do. New 15 dis.
5 English and Australian Copper all 34 3f

15 General Steam Navigation 14
1 Great Ship (Limited) all i 4
1 Do. 17y per cent. Preference all t 1
5 London District Telegraph (Limited) . 4 dis.

4 London General Onmilms Co. (Lim.) all 1 14
20 Madras Irrigation aud Canal 1 S 1 pm.
10 Mediterranean Extension Tel. (Lim.) all 24 34
25 National Discount Company (Limited/ 5 If 1% dis
20 Nerbudda Conland Iron (Limited) ... 5 1 4 dis.

5 Nthrlnd.Land 8 p.c. Pref., iss. at 1 dis. all 4 l

100 New Brunswick and Nova Scotia Land 81 a 10
1 North British Australasian (Limited) all i 1
I Oriental Gas (Limited) all 14 14
1 Do. New Shares” (Limited) 15s. 4 4pnr

10 Oriental Inland Steam (Limited) A. 8 dis.

10 Do. do. B. . 6
10 Do. do. C. . 2s.

Stock. Peel River Land and Mineral (Lim.) . 100 62 54
50 Peninsular and Oriental Steam all 65 68
50 Do. New 30 9 11 pm
20 Red Sea & India Telegraph gua. 4^ p.c. all 174 184
50 Rhymney Iron all 164 174
15 Do. New all 44 54
100 Royal Mail Steam 60 48 50

Stock. Scottish Australian Investment (Lira.) 100 128 131
25 South Australian Laud all 33 35
1 Submarine Telegraph Scrip all f 8

1 Do. do. Registered all f "1

10 l)o. do. do all 4 6
10 Trust & Agency of Aus. (Lim.) 1st iss. 1 4 1 pm.
25 Trust and Loan Co., of Upper Canada 5

5 United Kingdom Telegraph Co. Lim. 1 i ilis. par.
100 Van Diemen’s Land 284 9 10

GROSS RECEIPTS OF RAILWAY TRAFFIC.

Railway Companies.

Antwerp and Rotterdam
Belfast and Northern Counties
Be'gian Eastern Junction
Blythe and Tyne
Bristol and Exeter
Buffalo and Lake Huron
Caledonian
Cork and Bandon
Cork, Blackrock, and Passage
Cork and Youghal
Cornwall
Deeside
Detroit and Milwaukee
Dublin and Belfast Junction
Dublin and Drogheda
Dublin, Wicklow and Wexford
Dundalk, Enniskillen, and Londonderry

.

Dundee and Arbroath
Dundee, Perth, and Aberdeen Junction..
Dutch Rhenish
East Anglian .

Eastern Counties, Norfolk, & Eastern Union
East Indian.

Edinburgh and Glasgow
Edinburgh, Perth, and Dundee
Glasgow and South Western
Grand Trunk of Canada
Great Indian Peninsula
Great Luxembourg
Great Northern
Great Northern and Western
Great North of Scotland
Great Southern and Western (Ireland)..
Great Western
Great Western of Canada
Lancashire and Yorkshire
Limerick and Ennis
Limerick and Eoynes
Llaneily
London and North Western
London and Blackwall
London and South Western
London, Brighton, and South Coast
London, Chatham, and Dqver ,M .........

.

Week
ending

Miles
Opened.

Totals.

Aggregate for first

5-year, 1861, com-
pared with corre-

spondg.^-year,’60.
Weeks.

186ljl860 1861. 1860. 1861. 1860.

June 1G 52 52 “980 901 24016 21494 25
21 136 136 2055 2044 41201 40809 26
24 264 26*4 264 283 6655 6507
22 20 13 2037 1813 43420 36729 25
23 125 125 7303 ,7683 153136 158921 25
7 161 161 1434 1059 33411 27331 23

23 ?,1 qi 91 Pi 15960 15727 327154 31 231

5

OO
00

20 20 362 317 8471 8129 26
22 64 64 227 282 5437 5509 26
21 26 242 158
23 533 534 1409 1402 33022 28499 26
15 17 17 300 273 6964 6531 15
13 185 185 2878 2168 51855 49115 24
23 63 63 1282 1312 34369 33205 26
23 63 63 2046 2110 42803 42415 26
21 404 40i 2521 2231 50365 44538 20
23 130 122 1600 1677 41312 39280 26
23 174 174 674 667 16771 16428 26
23 31 31 1056 105G 29337 26973 26
23 1084 108*4 5580 3980 81160 6'*572

„ 16 674 674 982 924 23158 23742 25

Mar.
23 499 499 26194 26773 637711 639933 2G

289 371 8828 6167
June 15 142 142 6110 5949 132180 124899 21

23 78 78 3710 4304 76674 75454 22

„ 1834 1834 22
June 8 970 970 13371 10952 304223 282928 23
April 28 3504 277 5936 4107 88227 71234 18
June 23 128 128 3684 2853 73565 59006 26

jj 23 283 283 24071 25532 618877 611876 25
21 341 18 372 175
15 58 58 1760 1559 41492 39430 25

„ 21 329 329 8250 8138 200551 189475 26
2, 23 583* 5834 44657 46825 959427 939630 25

„ 14 345 345 6815 6129 176 424 156993 20
June 23 3954 3954 39605 38880 905624 877294 25

21 2*14 244 216 217 4621 4537 26
„ 21 264 26-4 179 168
22 22 464 464 753 588 13416 11729 25
2 , 23 1004 1004 83617 88802 199816 2001486 25
„ 23 54 54 1785 1780 38694 38695 26
23 23 400 3444 23295 20284 467392 432399 26
22 22 2244 2234 21273 19209 39271

S

360191 25

» 23 564 194 1371 334 24574 7159 25

Railway Companies.

London Tilbury, and Southend
Manchester, Sheffield, and Lincolnshire
Manchester South Junction and Altrincham.
Maryport and Carlisle 4

;

Midland i.al.a .. 44

Midland Great Western of Ireland
North British
North Devon
Northern of Canada
Northern of France
North Eastern
North London
North Staffordshire

Norwegian Trunk
Oswestry and Newtown
Ottoman
Recife and Sao Francisco
Rhymney
Royal Danish
Sambre and Meuse
Scottish Central
Scottish North Eastern
Shrewsbury and Hereford
Shropshire Union
South Austrian
South Devon
South Eastern
South Wales
South Yorkshire Railway and River Dun
Stockton and Darlington
TaffVale
Ulster
Ulverstone and Lancaster
Vale of Clwyd
Vale of Neath
Waterford and Kilkenny
Waterford and Limerick
Welland
West Cornwall
West Flanders
West Hartlepool Harbour and Rail
West Midland
Whitehaven Junction
Whitehaven and Furness Junction ..............

Week
ending

Miles
Opened.

Totals.

Aggregate for first

^-Year, 1861, com-
pared with corre-

spondg.'i-year,
!

60.

1861 1860 1861. 1860. 1861. 1860.
&

June 16 421 40 1582 1320 26772 27145 25

„ 23 173* 173* 11889 12437 290049 286159 25

„ 23 9* 9* 1115 1063 29656 26679 26

„ 16 28 28 1200 1276 29660 28131 25

,, 23 614* 614* 38819 39974 949882 944463 26

„ 21 1924 177* 5012 5442 113420 106464 26

„ 23 199J 171 6496 6384 135742 126298 23

,, 16 35 35 574 514 10675 10202 25

„ 1 91 94 2358 1685 30780 24208 21

17 628 605 46149 *13346 1083070 1046752 24

„ 22 789 764 11644 37734 931624 893771 25

„ 23 9 9 2625 2597 61206 60528 26

„ 16 246 233 7292 8149 175188 189885 24

May 26 44 44 836 1007 ...

June 23 30 549 ...

„ 16 30 30 212 ...

April 20 36* 725 ...

J une 22 61-5 650 17561 14036 25

„ 69 69

68 68

„ 23 50 50 3125 3001 64074 61166 20

„ I 5 115 115 4012 3605 794*32 77405 21
0,0 51 51 2323 1S2G 51370 44566 26

” 23 29* 29* 1050 975 24789 23S45 26

„ 17 1251 917 53372 38038 1005095 757 9-i3 24

„ 23 75* 72* 3735 3638 78223 74929 25

„ 22 30G
3

306 22389 22086 418956 413250 23

m 22 171| 1717 7223 7256 177344 175515 26

118 118
” 22 112 112 7607 7736 192505 187608 26

„ 23 38 38 4925 4722 122998 118133 26

„ 23 51 51 1832 1798 4-ibl5 43682 26

23 19 19 711 730 18066 16077 26

„ 22 10 177 151 3546 2723 24

„ 23 951 25* 2008 1473 47599 37918 26

„ 21 31 31 312 285 8329 8000 26

„ 21 77 77 1263 1187 31759 3136U 26

May 17 25 25 334 193

„ ... 27* 27^ ... ... ...

75 76 A.

39 39
” 23 162 158 7325 73S1 172327 170144 26

,, 16 12 12 691 690 17010 16478 25

». 16 35 35 768 683 16180 15426 35
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A'
ttire for juveniles.

The following, which are the most POPULAR STYLES of

DRESS for JU VENILES, may he obtained in all materials at

either of the under-mentioned Establishments of

E. MOSES and SON.

Zouave
Eton
Byron
Brighton

E. MOSES and SON,
Ready-made and Bespolce Tailors

,
Hatters, Hosiers

,

Drapers
,
Bootmakers

,
and General Outfitters.

LONDON HOUSES.
Corner of MINOR1ES and ALDGATE.
NEW OXEOUD-STREET, Corner of HART-STREET.
Comer of TOTTEN1IAM-COURT-ROAD and EUSTON-ROAD.

COUNTRY ESTABLISHMENTS.
SHEFFIELD, and BRADFORD, YORKSHIRE.

s. d. s. <1 .

Suit, from 12 6 Kertch Suit, from 28 0

ditto „ 21 0 Spanish Dress „ 7 0

ditto
,

12 0 Holland and other

ditto „ 15 0 Blouses from 1 10

ditto „ 18 6

The celebrated “indispensable
SUIT,” in an immense variety of patterns and textures, for

Walking, Riding, Travelling, or Business, from 30s. To be ob-

tained only of

E. MOSES and SON,
.

Ready-made and Bespoke Tailors
,

Hattei Hosiers
,

Drapers
,
Bootmakers

,
and General Outfitters

LONDON HOUSES,
Corner of MINORIES and ALDGATE-
NEW OXFORD-STREET, Corne^ of HART-STREET.
Comer of TOTTENHAM-CO^T-ROAD and EUSTON-ROAD.

COUNTRY ESTABLISHMENTS.

SHEFFIELD, «nd BRADFORD, YORKSHIRE.

rinO BUYFRS of woollen cloths.

—

fi The belt value for money in all New Goods, warranted shrunk,

at JAMES XELL and CO.’S (next the Pantheon), 357, OXFORD-
STRKET, W. Established twenty-five years. Patterns post free.

PREW’S summer clothing.—
All who desire elegant, excellent, and ECONOMICAL

CLOTHING, designed and made by cutters of acknowledged

ability and experience, should select from the varied and magnifi-

cent STOCK of ATTIRE now on view at the GREAT METRO-
POLITAN WARDROBE of B. PREW.
The following new and improved Styles are strongly recom-

mended Prew’s new Overcoats and Capes, from 21s. to 35s.

;

Prew’s new Paletots, from 18s. 6d. to 30s. ;
Prew’s Business and

Lounging Coats, in the latest styles, from 10s. Gd. to 25s. ; Prew’s

novel Frock and Dress Coats, from 21s. to 32s., and from 23s. to

35s. ;
Prew’s Vests and Trousers, Doeskin, Angola, and Tweed

Vests, from 4s. 6d. to 8s. 6d. ;
Prew’s Plain and Fancy Silks, from

6s. Gd. to 10s. Gd. ;
Frew's Doeskin Trousers, from 10s. Gd. to

16s. 6d. ;
Prew’s fancy Trousers, from 9s. 6d. to 15s. 6d. ;

Prew’s

Tunic Suits tor Children and Boys of growing years, from 16s. 6d.

to 22s. Gd. ;
Prew’s Hussar Suits, from 18s. Gd. to 29s.; Alpaca

Suits, 7s. 6d. Habits and Liveries of the best and most fashionable

description at proportionately moderate prices.

B. PREW, Tailor, Hatter, Hosier, and General Outfitter, the

Great Metropolitan Wardrobe, 294 and 295, High Holbom (fifteen

doors West of Chancery-lane).

Gentlemen who wish to dress well
should call on EDMUND FARTHING, Practical Tailor,

119, Cheapside, opposite Bread-street, London. Established 28

years. Noted for Best Goods, Newest Patterns, and Low Prices.

n REAT FIRES in BELFAST,
i>f which nine of MILNER’S SAFES (six in the first and

three in the last) have preserved their contents. The following is

one of the certificates from all the owners :

—

(Copy.)

“MESSES. THOS. MILNER AND SON.
“ Belfast, February 13, 18G1.

" Gentlemen,—We beg to say that the h ock of buildings in Bed-

ford-street, in which our warehouses and offices were situated, was

totally destroyed by fire on the 8th instant, but we are happy to

say that all our books contained in two of your Safes were found,

on forcing the Safes open, to be perfectly secure, and the writing

quite legible, though the edges and some leaves were stained by

the steam, and some of the covers damaged by adhering to the

sides of the Safes from the heat to which they were exposed.

“ We are. Gentlemen, your obedient servants.

“J. B. RALSTON and CO.”

MILNER’S PHCENIX SAFE WORKS, Windsor, Liverpool.

Loudon Depot, 47a, Moorgate- street. City

sT. EMILION, 14s per dozen, bottles

J included. A good WINE, warranted pure.

This is the same Win'* referred to in the House of Commons by

the Chancellor of ««* Exchequer.

“11, Downing-street, Whitehall, March 23, 1861.
< j am desired by the Chancellor of the Exchequer to say that

lie lias no objection whatever to your stating that he alluded to

your Wine.”

H. R. WILLIAMS, Importer, 112, Bishopsgate-street-within.

PORT WINE, well matured in Wood, for
immediate use, 2Gs., 34i., and 42s. per doz. ; the latter a very

high-class Old Wine. Prepayment system commands these great

advantages.—Checks to JOHN JONES, Wine Grower’s Bond
Vault, Royal Exchange, Bank entrance.

BASS or ALLSOPPS’ ALE (Imperials), Half-
pints, 2s. Gd. doz., 4s. 9d. pints ;

Single Stout, half-pints Is.

9d. doz., 3s. 3d. pints ;
Dublin Stout, half pints 2s. Gd. doz., 4s. 6d.

pints., 8s. quarts
;
Scotch or Burton, 3s. 5(1. half-pints, and 6s.

pints; Cyder (usual bottles), 8s. doz.—JOHN JONES, Royal

Exchange.

ALLSOPP’S PALE or BITTER ALE.—
Messrs. SAMUEL ALLSOPP and SONS beg to inform the

TRADE that they are now registering orders for the MARCH
BREWINGS of their PALE ALE, in Casks of 18 Gallons and up-
wards, at the BREWERY, BURTON-ON-TRENT, and at the
undermentioned Branch Establishments

Loudon—At 61, King William-
street, E.C.

Liverpool— At Cook-street.

Manchester—At Ducie-place.

Birm ingham—At Upper Temple-
street.

Derby—At the London-road.
Wolverhampton—At Exchange-

street.

Chesterfield—At Low Pavement.

Stoke-upon-Trent—At Wharf-st.
Dudley—At Burnt Tree.
Worcester—At the Cross.

South Wales—At King-street,
Bristol.

Dublin—At Crampton-quay.
Cork—At Cook-street.

Edinburgh—At Uuion-st.-lane.

Glasgow—At St. Vincent-street.

Paris—At 279, Rue St. Honore.

Messrs. ALLSOPP and SONS take the opportunity of announc-
ing to PRIVATE FAMILIES that their ALES, so strongly recom-

mended by the Medical Profession, mav be procured in CASKS
and BOTTLES and on DRAUGHT, GENUINE, from all the most
respectable WINE and BEER MERCHANTS and LICENSED
VICTUALLERS, on “ALLSOPP’S PALE ALE ” being especially

asked for.

When in bottle, the genuineness of the label can be ascertained

by its having “ ALLSOPP and SONS” written across it, upon red

and white ground striped.

ANDERS’ DUBLIN STOUT.
Recommended by the most eminent physicians. Quarts, 5s.

;

Imperial Pints, 4s. ;
Pints, 3s. per dozen. Boitledby their agent,

T. FOX PONTON, 153, Cheapside. In Casks, 30s. per Kilderkin.

FRENCH WINE BOTTLES, Soda Water
Bottles, Confectioners’ Bottles, Drug, Dispensing, and Castor

Oil Bottles, Wine, Ale, and Porter Bottles, from Stock in London

or direct from the Works.—AIRE and CaLDER GLASS BOIXLE
COMPANY, Castleford ;

Free Trade Wharf, Ratcliff; and 61, King
William-street, E.C. The Patent Stoppered Bottles of all kinds.

REMOVED FROM 52, CHEAPSIDE,

TO 11, CANNON-STREET WEST,
CORNER of QUEEN-STREET, FACING SOUTHWARK-

BRIDGE.

MARR’S PATENT wrought iron FIRE-PROOF SAFES and

CHESTS.
MARR’S improved Patent double-security DETECTOR and

other LOCKS.
MARR’S strong wrought IRON DOORS and Frames.

MARR’S FIREPROOF wrought iron DOORS.
MARR’S wrought iron BULLION ROOMS and CHESTS.
MARR’S wrought iron JEWEL CASES.
ANY SIZE or kind of Fire-proof and Thief-proof Safes, Bullion

Rooms, Doors, Boxes, or Jewel Cases, MADE TO ORDER, in the

best manner, at the SHORTEST NOTICE.
Plans and estimates for every description of work of defence

against fire or thieves furnished on application.

BOX WOOD TAPS.—These Taps are the

most economical, the safest, and sweetest now in use, and

most suitable for any acid, or for beer or wine. Price 6d each and

upwards. To be bad of RIGBY and CO., 80, Gracechurch-street.

HY GIVE MORE ?— EXCELLENT
TEAS, Black, Green, and Mixed, are now on Sale, for

family and household use, at 2s. 8d. per lb., at NEWSOM and Co.’s

Original Tea Warehouse, 50, BOROUGH, LONDON.
Established a.d. 1745.

TO HEADS OF FAMILIES—The Best

TEAS and COFFEES mav be obtained at market prices, for

Cash, as under, at the LONDON TEA COMPANY’S, 41, Black-

friars-road :

—

Good Strong Useful Congou, 2s. 8d., 3s., St 3s. 4d. Rich Souchong

Tea, 3s. bd., 3s. 10d., and 4s. Coffees, Is., Is. 4d., and Is. 6d.

Carriage free to any Railway Station, over 40s.

C CROUCH, from Robert Feast (late Batty

• and Feast), Pickle aud Fish Sauce Manufacturer, 62, Wor-

ship-street, Shoreditch. Sole Proprietor of the Celebrated Garibaldi

and Napier’s Army and Navy Sauce. Private Families supplied on

reasonable terms with every description of Oil and Italian goods.

T7URE ! BURGLARS ! FIRE ! — 33, Old
Jj Change, St. Paul’s.—Second-hand Wrought Iron Eire-

proof SAEES, Deed Boxes, Iron Doors, strong Rooms for the Secu-

rity of Books, Deeds, Plate, and other valuable property. The

only house in London where tiiey can be obtained at half the

manufacturers’ prices. Sketches and prices may be had on appli-

cation to C. H. GRIFFITHS. Old Change. St. Paul’s, E.C.

18-incli Wrought Iron Fireproof Boxes, 40s.

METROPOLITAN HAT COMPANY,
106, SHOE-LANE, FLEET-STREET,

A good French Silk Hat for 3s. 6d., warranted

to wear well. Try one.

THE GUTTA PERCHA and INDIA-
RUBBER WAREHOUSE,

89, Westminstek Bkidge-koad.

Water your Garden with Flexible India-rubber Hose or Gutta

Percha Tubing. Half-inch from 3d. per foot

Hand-branch, with Stop-cock, Ruse, and extra Jet, from 4s. 6d.

Chest Expanders, Carriage Tubes, India-rubber Musical Toys,

Balls, Carriage, Bath, and Door Mats.

Sponge Bags, Bathing Caps, Nursing Aprons, Waterproof Sheets

for Children's Cribs.

Combs, Dolls that will not break, Hearing Instruments.

Air Cushions on Seats and Pillows, for Invalids and Travellers.

Railway Urinals, which can be worn day and night without in-

convenience.

S EEDS, GENUINE SEEDS.
For the RIGHT SEEDS at the RIGHT PRICE,

Go to the RIGHT PLACE,
which is G. W. DIXON’S New Seed Warehouse, 48a, Moorgate-

strect, London, E.C. All sons of Harden, Grass, Agricultural, and

Flower Seeds. Wholesale, retail, and for exportation.

S
LATE SLABS.—The Llangollen Slab and
Slate Company (Limited) beg to call (hejffttention of ARCHI-

TECTS, CONTRACTORS, MALTSTERS, MERCHANTS, and

SHIPPERS to their extensive and superior stock of SLATE
SLABS. They have several on hand, containing 90 superficial

feet, which are admirably adapted for landings, floorings, balconies,

cisterns, &c., and may be seen at tiie Company’s Depot, 4, South

Wharf-road, Paddington, W.

nOCKERELL’S COALS, 24s.

Central Office, No. 13, Cornhill.
Cash.

Australia and new Zealand. —
The most reliable intelligence from these colonies is <nven

in the AUSTRALIAN and NEW ZEALAND GAZETTE (established
1849), published every Saturday, price 6d., free by post. The
“ MAIL” EDITION is issued the day following the arrival of tlie

mails.

F. ALGAR, Colonial Newspaper Agency, 11, Clement’s-lane, City

J BENNETT, 65, Cheapside, London,
• WATCH, CLOCK, and INSTRUMENT MAKER to the

Royal Observatory, the Board of Ordnance, the Admiralty, the
Board of Trade, and the Queen, begs to call the attention of Watch
buyers to the Price List of his Stock of Gold and Silver Watches,
for the quality of which he feels that his name will be a sufficient
guarantee.

Gold Cases and Jewelled,
Quality.

GENTLEMEN’S. ABC
Guineas.

Horizontal 10 8 6

London made Lever... 17 14 12

LADIES’ Gold Dials.

Horizontal 10 8 6
Levers 16 14 12

Silver Cases and Jewelled.
Quality.

GENTLEMEN’S. ABC
Guineas.

Horizontal 5 4 3
London-made Lever... 8 6 5

LADIES’.
Horizontal 5 4 3
London-made Lever... 7 6 5

On receipt of a Post-office Order, payable to JOHN BENNETT,
65, Cheapside, London, a Watch will be forwarded by return.

^PATCHES! WATCHES! WATCHES!
A Single Watch at the Wholesale Price; warranted the best

London-made Lever, with jewelled escapement, and all the latest
improvements, price £4. To be had only of the Maker, II. J.

NORTHFIELD, 66, Goswell-road, London (E.C.).

Post-office Orders to be made payable at the Goswell-road Money*
order Office. N.B.—Watch Clubs supplied.

Gas-stoves without flues.—
Warranted the Best in the World, at PHILLIPS’ MANU-

FACTORY, 55, SKINNER-STREET, SNOW-HILL, London, E.C.

GAS COOKING APPARATUS, GAS BATHS.
Halls, Churches, Public Buildings, &c., fitted with all kinds of

fitting. Mediaeval Brass Work, &c. Plans and Estimates given,
and experienced workmen sent to all parts of the country.

N.B.—Patent Safety Atlas Chandelier Sun and Star Burners.
Iron Tubes and Fitting for Gas, Steam, aud Hot Water, 8tc., war-
ranted. Stocks, Taps, Dies, aud every requisite for Gas-fitters.

Large Mansions, Towns, &c., lit with Gas, on an entirely new
principle.

PLUMBE’S GENUINE ARROWROOT;
Is. 6d. per lb., should be used in preference to aDy other-

It is greatly preferred by the most eminent physicians in London
for invalids, and as the best food for infants. It also forms a light,

nutritious diet for general use.

Report on Plumhe’s Arrowroot, by Dr. Hassall.
“ I have subjected Plumbe’s Arrowroot to careful examination,

microscopical and chemical. I find it to be perfectly genuine,
and of superior quality

;
equal in all respects, to the best Ber-

muda, for which so high a price is usually charged.
(Signed) “Akthur Hill Hassai.l, M.D.”

Directions and testimonials with each packet, which bear the
signature of A. S. Plumbe, 3, Alie-place, Alie-street, London, E.
Retailed in London by Snow, Paternoster-row; Ford, Islington;
Morgan, Sloane-street ; Williams and Lloyd, Moorgate-street;
Medes, Camberwell; Fincham, 55, Charing-cross; Potter, F’ar-

ringdon-street. agents wanted.

F ancy soaps, perfumery,
BRUSHES, &c.

TO MERCHANTS AND SHIPPERS.
LOW, SON, and BENBOW beg to call the attention of those

who wish superior articles at moderate prices, prepared expressly

for exportation, and solicit an inspection at their Manufactory,

330, STRAND, London.

Soap Works—BOW COMMON.

K EATING’S PERSIAN INSECT-
DESTROYING POWDER, unrivalled in Destroying Fleas.

Bugs,' Flies, Beetles, Moths, and every species of Insect, and

harmless to animal life. Sold in Packets, Is., 2s. 6d., and 4s. 6d.

each, or post-free for 14, or treble size for 36 postage stamps, ky

THOMAS KEATING, 79, St. Paul’s Churchyard.

JOHN G-OSNELL & CO.’S
SELECT PERFUMERY.

THE following CHOICE PERFUMES are
universally admired, and have obtained an unrivalled cele-

brity for variety, delicacy, and lasting fragrance.

JOHN GOSNELL & Co.’s Victoria Bouquet, Jockey Club, Ess
Bouquet, Guards’ Own, The Bride’s Bouquet, Extract of Flowers
Princess Royal, United Service, Wood Violet, Love Charm, New
Perfume, Essence Geranium, Volunteer Rifle Bouquet, Russian
Leather, Garibaldi, New-Mown Hay, and La Noblesse Perfumes,

2s. 6d. and 3s 6d. each.

FOUNTAIN PERFUMES FOR THE BALL-ROOM.
J.G. & Co.’s Treble-distilled Lavender Water, Toilet Vinegar, and

Aromatic Eau de Cologne.

The following are specialities of J. G. 8z Co.’s manufacture, aud
are highly recommended;

—

REAL OLD BROWN WINDSOR SOAP.
LA NOBLESSE SOAP.

VIOLET AND MILLEFLEUR SCENTED TOILET
AND NURSERY FOWDER.

AMBROSIAL SHAVING CREAM.
CHERRY TOOTH PASTE.

BEARS GREASE, GOLDEN OIL, LA NOBLESSE POMADE.
AND MOELL1NE, FOR THE HAIR.

BLOOM OF NINON FOR THE COMPLEXION.
THE PATENT TRICHOSARON HAIRBRUSH.

AND
DENTISTS’ TOOTHBRUSHES.

SOLD BY ALL PERFUMERS AND CHEMISTS
WHOLESALE AND FOR EXPORTATION.

12 ,
THREE KING-COURT, LOMBARD-STREET,

LONDON.

T
.EMPLOYERS and UNEMPLOYED.—Com-

mercial Assistants of every class, from the Manager requiring

£5u0 per annum to the Office Boy and Apprentice, every class of

Shop Assistants, male aud female. Hotel and Public- house Ma-
nagers, Barmaids, Barmen, Waiters, &c., speedily provided with

Situations by SMITH, BARRY, and CO., Commercial Agents and
Publishers of the “ Employers’ Assistant,” 12, Bucklersbury,

Cheapside, late 106, Fenchurcli-street. Making no charge to em-
ployers, there are always great numbers of vacancies on our books.

Prospectus and forms of application, three stamps.

S , B., and Co. caution the public against petty places, which are

copying their advertisements and prospectus, and assuming similar

names.
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THE ST. JAM SB’S SCARF.
Thi3 easily-adjusted Scarf is now ready, in a choice assortment of patterns and material, entirely new for the season.

Price Is.—11s. per dozen.

MAUVE, MAGENTA, and other Colours in SILK, 3s. 6d. en*li.

THE NEW KINGSTON SCARF, for Summer wear. Is—3 for

2s. 6d.

THE EUREKA WASHING SCARF, Is.—3 for 2s. Gd.

WESTMINSTER TAN GLOVES, 2s. 6d.

RIFLE GLOVES, in BUCK and CAPE, 2s. fld.

FRENCH KID GLOVES, 2s. 9d.
LADIES’ ditto, First Choice, 2s. 6d.
NEW STYLES in SILK THREAD GLOVES, i„

half-dozen.

LAVENDER, BUFF, PINK, and WHITE DRESS KID, I a , 6d.

-5s. Cd. the

ROWING and CRICKETING BELTS and CAPS, latest styles.

FRANCIS BROWN, GLOVER, SHIRT-MAKER, AND OUTFITTER,
38, CHEAPSIDE, LONDON, E.C.

R
HOIVI E = IVSADE SHIRTS.

OBINSON’S ECONOMIC HOME-MADE SHIRTS are entirely made on the premises.
The needlework is excellent, rendering them very durable. They are unsurpassed in their superior fit and moderate price

S. T. ROBINSON, 73, LEADENHALL-STREET (adjoining Aldgate).

FURNITURE CARRIAGE FREE!
~~

GENTLEMEN ABOUT TO FURNISH are most respectfully informed that Richard Loaxisr
and Co. have just published an entirely new and elegant “ILLUSTRATED FURNISHING GUIDE,” comprising 216 well-

executed Designs of Cabinet and Upholstery Furniture, Iron Bedsteads, &c., which Guide they will be happy to forward on application

to intending purchasers GRATIS and POSTAGE FREE. This valuable Pamphlet also contains an estimate for completely furnishing
a moderate-sized Parsonage House, which, it is hoped, may he found of much service to those desiring such assistance. Every article

warranted for twelve months, and exchanged if found defective.

All orders are delivered CARRIAGE EREE to any part of the United Kingdom.

Richard Loader and Co., Manufacturing Cabinet Makers, Carpet Ware-
housemen, and General House. Furnishers,

23 & 24, PAVEMENT, FINSBURY, LONDON, E.C.

I
AND J. INGLEDEW’S FURNISHING WAREHOUSE.—A SUITE of DRAWING-

• ROOM FURNITURE, in Rosewood or Walnut, handsomely covered, 13 guineas, 15 guineas, 18 guineas. Cheffoniers, with
marble top, plate-glass back and doors, rosewood or walnut, 5 guineas to 60 guineas. Solid Mahogany Extending Dining Tables, fitted

with patent iron screw, 8 ft. long, 6£ guineas ; 10 ft. long, 8^ guineas. Mahogany or Oak Dining-room Chairs, covered in hair seating,

14s. 6d., 18s. 6d., 21s.
;
covered in morocco, 24s. to 28s. each. Easy Chairs, covered in leather or hair seating, 21s., 28s., 42s.

; stuffed

in the best morocco, 63s. Handsome Mahogany Arabian Bedsteads. 3 guineas, 4 guineas, 5£ guineas. Handsome Mahogany Chests of
Drawers, £2, £3. 10s., £4. 10s., 5 guineas. Marble Top Wash Stands, 25s.—35s.

;
large size and handsome shape, 3£ guineas. Solid

Spanish Mahogany Loo Tables, 4 ft. 3 in. diameter, 2£ guiueas. Best British Plate Chimney Glasses, with handsome carved double
gilt frames, size of plate 50 in. by 40 in., 4£ guineas ;

40 in. by 30 in., 2^ guineas. Writing Desks, Dressing Cases, and Work Boxes.
Brussels Carpets, 2s. 6£d., 2s. lid. best5-irame ditto, 3s. 6d., 3s. lOd. per yard. English, French, and Genoa Damasks, Table Covers,
Blankets, &c., &c.. in great variety, at moderate prices.

N.B.—Every article of Furniture warranted for twelve months, and exchanged if not approved.
I. and J. INGLEDEW and CO., No. 4, Bishopsgate-street Without, London, E.G.

® AY if) Published, price Two ShillingsHE JOURNAL of the INSTITUTE of
ACTUARIES, and ASSURANCE MAGAZINE. No LXTV

tor July.
‘ ‘ '•»

Contents :
—

Mr. Bailey and Mr. Day On the Rate of Mortality prevailing

Mr ^rwthesof the Peerage during the 19th century.Mr. Edmonds—On the Law of Human Mortality, and on Mr
Gompertz s new exposition of his Law of Mortality.

Ml', i ATTISON— Oil the various methods pursued in the Distribu-
tion of Surplus among the Assured in a Life Assurance Com-

taetlods
a comParifi011 °f the relative merits of such

Letter from Mr Auteur Hutcheson Bailey on'Mr. Finlaison’s
Report and the English Life Table.

Mr. William Matthew Makeham on the Calcula-
tion of Premiums for Assurances on Lives and

thes'is

1015^^ 8 ^ Gie ^ r * Gompcrtz’s hypo-

», II. A.^nthe Superannuation of Employes in Assurance

Proceedings of the Institute of Actuaries.
Report of the Council.
London: Charles and Edwin Layton, 150, Fleet-street;

Depot for Looks on Assurance -Life, Fire, and Marine.

mi- i 9r
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n
NTITY

, QUALITY, AND CHEAPNESS.
' his day, No. 1, price 6d., monthly, 256 Columns of closely- printc I

matter, with Forty Illustrations,

SIXPENNY MAGAZINE.
the

1

' Mountains
311

?l|mion-Masffis and Servants-The King of

son-The Dew-Drnn A^ice -Trips after Health. By Dr. Thom-
of the Picturesque—Paidouw

Uel Lov<?r—Pen and Pencil Sketches

from Abroad—Window G ard eni
m

3|
un^~Gerns

The Round of Wrong. A Novel-AYA 1 A *, +1"
•

X

0“-m—
Summer in the Woods—Tim Crawley.

1

/ oSJi ^
Qualities—

His Guest-Leaf of Life. A Tale-GeniL^fLUnt
’ Tn Essav-Love and Beauty. A Story-Literature of tUMonth-Law milCrime of the Month. Mourn Law and

London : Ward and Lock, 158, Fleet-stre^.

WARRANTED FURNITURE, CARPETS, BEDDING, &c.
BECK, BROTHERS,

Have a Superior SOLID WALNUT WOOD DRAWING-ROOM SUITE: comprising a noble Double-end Settee; Six unique Cabriolet
Chairs; Ladies’ and Gentlemen’s Easy Chairs; Box Ottoman and Music Stools, covered in a Rich Maroon Silk Brocatelle; an Inlaid
Walnut Cheffoniere Sideboard, with marble top

;
Three Plate Glass Doors and Back ; a large Oval Centre Table on carved supports

;
In-

laid occasional and Coffee Tables
;
and Two Papier Mache Chairs—equal to new. Price for the whole, Thirty-sevenjGuineas.

’

Patent Victoria Felt Carpets, yards wide, Is. 9jd. per yard, all wool; Kidderminster Carpets, 2s. l a d., usually sold at 2s. 9d.
Several hundred Pieces of Rich Tapestry and Five-Frame Brussels, last year’s patterns, from Is. 9-|d. to 2s. 83d. per yard, worth 3s. 6d.

Every article warranted, and delivered free of charge by our own Vans.

Nos. 15 and 280, WHITECHAPEL ROAD, E., opposite the Church.—Established Twenty Years.

WEBSTER’S CELEBRATED GOOD AND PURE TEAS,
ON COMPARISON, WILL PROVE VERY SUPERIOR TO THOSE HITHERTO ADVERTISED AS BEST.

Very Superior Black Tea, 3s., 3s. 2d., and 3s. 4d. Choice, 3s. 6d. Very Choice, 3s. 8d. and 4s. The Very Best Black Tea Imported
4s. 4d. per lb.—Good Coffee, 1 s. Id. Superior, Is. 2d. Choice Mocha Coffee, Is. 3d., Is. 4d.,ls. 6d. The Very Best Old Mocha, Is. 8d .

’

OBSERVE i—WEBSTER BROTHERS quote such prices only as the quality justifies them iu recommending, and those spoken of
s Best arc the Best, and better cannot be obtained.

A SAMPLE CHEST forwarded, carriage free, to any part of England, containim
olinniv Q c Q rl TPT O A T IK 1_> „ i- A a

'

6 lb. of Very Choice Souchong 3s. 8d.
1 lb. of Very Choice Gunpowder 4s, 6d.
2 lb. of the Best Congou l ea 3s. 4d.
3 lb. of Choice Mocha Coffee Is. 6d

... £1
0
0
0

1 lb. of Best Bermuda Arrowroot Is. 4d, ... £0
1 lb. of Best Mustard Is. 6d. ... 0

o to. oi unoice Mociia Donee is. bd. ... 0 4 6 £% 0 6WEBSTER BROTHERS pay carriage on all Orders for Teas, Coffees, and Spices, amounting to £2 and upwards, to any part of
toglana, and deliver goods carriage free, with their own carts, to all parts of London daily.

1

A Price Current, containing a List of Prices of Teas, Coffees, Spices, Sugars, Fruit, &c., sent post free on application to

WEBSTER BROTHERS, 39, MOORGATE-STREET, CITY, LONDON, E.C.

the best ahb cheapest teas ftxa’:© coppees
AB.E TO BE OBTAINED ALWAYS OF

JOHNSON AND COMPANY,
TEA AND COFFEE MERCHANTS, 231, BLACKFRIARS ROAD, LONDON, S.

Good strong useful Teas, 2s. 4d., 2s. 6d., 2s. 8d., and 2s. lOd. The finest Black Tea imported, Ss., 3s. 2d., 3s. 4d.,3s 6d. 3s 8dand 4s. Good and pure Coffees, Is., Is. Id., Is. 2d., Is. 4d., Is. 6d., and Is. 8d.
’

Johnson fc Co. deliver all goods free of charge in London and suburbs. Teas and Coffees, if to the amount of £2 or upwards toany railway station m England. Sugars of undoubted quality at merchants’ prices. A Price List free.
’

This day, price 2s., Ornamental Cover,

U|NLY A WOMAN. A Novel. By CaptainvJ Lasckllas WltAXALL.
London : Ward and Lock, 158, Fleet-street.

This Price 2s., fcap. 8vo, Ornamental Boards,

nPALES IN THE CABIN
;

or, Nights on the
-JL Ocean. By a Ship’s Surgeon.

Also, by the same Author, price 2s., fcap. 8vo,

J>
ECOJjLEctions of a physician

or, Episodes of Life during Thirty Years’ Practice.
CONTENTS :

—

The Confession.
Vanity in Death.
Revelations of my Landlady.
The Burying Club.
The Duel.
The Suicide.

Captain Dyvcs.
Madeline.

The Warning

;

Combustion.
Tom Engledue.
The Rival Students.
Mary Waters.
The Forged Cheque.
The Mis rake.

Frank Thornton.

or, Human

The Spectre Father.
London: AVaud ana Look, 158, Fleet-street,,

Qn July 1, price 2s., Ornamental Cover,

rpiIE INDIAN SCOUT. By Gustave Aijiard,
J-

. . .

Author of “ Prairie Flower,” &c.
It is impossible for language to depict more startling scenes of

Indian life, or to inspire more thrilling interest.
London : Waed and Lock, 158, Fleet-street.

CHARLES MACKAY'S NEW MAGAZINE,
Every week, Twopence.

, ,
No. 1, on Saturday, July 6, 1861.

is » tty. O B I N GOOD FELLOW”
A Weekly Journal of Fact and Fiction.

Conducted by
Charles Mackay, LL.D.

Office, 122, Fleet-street, London, E.C.

R

THE ECONOMIST TEA COMPANY,
on i,t a avt ~xr . ,, _

lie Sale of TEA ONLY, at a smaller scale of profit than has ever before been attempted. Possessing unequalled
ing confining

;
their attention to one article—employing neither agents nor travellers—selling for CASH ONLY

eir business altogether on the most economical svst-o.m thp.v fn pAVi. Tone pp 1 ^ ...

Established for the
b“yln&— a^tBiuu io one arucie-empioyiug neither agents nor travellers—selling for CASH ONLY-

t,V« frnm In Ri
elr bU

n
meSS on tlle ™ ost economical system, they are enabled to offer Teas of the lower and medium qualities from 4d. to 8(1.per lb, and of the finer sorts Is. or more per lb. cheaper than any other house.

q

B ack
f
anSe f™m 2s 2d. to 3s. 8d

; of Green and Mixed sorts from 2s. 4d. to 4s. The Congous at 2s. 8d., 3s and3s. 40., aDd the fine uncolonred Green at 2s. 80., are particularly recommended.
b * ’ dnu

nf flip
promptly attended to. Parcels of tlie value of £1 and upwards delivered free to any part of London and suburbs •

°fJbe valu® and upwards, to any Railway Station in tlie United Kingdom. Ready money in aU cases. Post-office orders to bemade payable to Mr. John Cooke, Cashier. Cheques crossed “Bank of England.”
*

No. 80, ALDGATE, Corner of Minories, London.

RAIL PAID TO ANY STATION IN ENGLAND. PEMARTIN'S SHERRY,
A soft, pale, nutty Wine, can be thoroughly recommended as being free from heat or acidity—30s, per dozen, or £8. 14s. -per

six dozen; £18 per quarter cask. Supplied by
'

THOMAS NUNN AND SONS,
WINE, SPIRIT, AND LIQUEUR MERCHANTS,

(Upwards of Fifty Years Purveyors to.the Hon. Society of Lincoln’s Inn,)

21, LAMB’S CONDUIT STREET, FOUNDLING HOSPITAL, W. C.

TUcc Lists of every hind of Wine, Spirit, and Liqueur, on application.

YMENTLEMEN, FARMERS, and Others,
are most lespectfully invited to inspect CLUBB & SMITH’S

Extensive Stock of Improved AGRICULTURAL MACHINERY
consisting of Ploughs, Drills. Harrows, Reapers, Cartt, #eam Fmgm-s fixed and portable, Thrashing, Winnowing, Flour-^Tindine

jessing Machines.-Catalogues, with 200 engravings, posttree. One 8hilhng or twelve stamps. 1

118, FENCHURCH-STREET, LONDON.

JPO YOUNG MEN.—Young Men who are
JL particular in the Fit of Trousers are requested to try one nail-

of RICH’S SUPERIOR FITTING TROUSERS. A good stock of
new materials to select from, at 15s. 6d., 16s. 6d., 17s. Gd., to 25s
host goods. Rlon and Co. are Practical Working Tailors, and not
slop-sellers.

RICH and CO
, Coat Makers, 100, Holborn-kill, opposite

the Church.

This day, price Is., the July Number of

TEMPLE BAIL : A. London Magazine for
Town and Country Readers. Edited hv Gf.oege A. Sala.

Contents :

—

1. The Seven Sons of Mammon. A Story by George A. Sala,
Chap. XIX.—Down among the Bad Men

.

XX.— Sister Marie des Douleurs.
2. The Burg-keeper’s Secret.

Part I.—The Price of the Secret.
II.—The Seeking for it.

111.—The Finding of it.

3. Chalk.
4. Aged Forty. By Edmund Yates,
o. Holy Mr. Herbert.
G. SpeM-bound.
7. Of the Mountebank Family.
8. London Poems :—VI. A City Preacher.
9. For Better for Worse. A Romance.

10. Told at Frascati. By the Author of “ John’s Wife.”
11. In Loco Parentis.
12. After Three Days.

Just out, Vol. II., 5s. Gd., also Binding Cases, Is.
Office, 122, Fleet-street, London.

This day, price Is., with Illustrations by “Phiz,”

QT. JAMES’S MAGAZINE.
kA Conducted by Mrs. S. C. Hall.

Contents pob. July :

—

1. Night in July. By Captain Drayson.
2. Can Wrong he Right ? A Tale, By Mrs. S. C. Hall.
3. France in Italy. By T. Adolphus Trollope.
4. Ellen Dean. A Pastoral Story.
5. Where shall we House our Poor ? By Colonel Daniell.
6. “Nadiione Spetnione :” Wishes Fulfilled. A Tale, in Three

Parts. By the Author of “ Paul Ferrol.”
7. The Plagues of Egypt. By F. W. Fairholt, F.S.A.
S. How I took my Baths in StambouJ. By Miss Pai'doe.
9. Tlie Heart of Montrose.

10. By Laud and Sea—The Travellers.

11. The Little Stray Lamb. A Story for the Y'oung of the
Household, by Mary Howitt.

Just ready, Vol. I., 5s. 6d., also Cases, Is.

London : W. Kent and Co., Paternoster-row.

M
On July 1, 2s. 6(1., fcp. 8ro, boards, or 3s. 6d. cloth gilt,

“AIDS OF HONOUR. A Novel.
By Folkestone Williams.

London : Kent aud Co., Paternoster-row.
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THE NATIONAL COMPANY for BOAT
BUILDING by MACHINERY (Limited).

To be incorporated under the Joint-Stock Companies’ Acts, and
Liability limited to amount of Subscription.

Capital £200,000, in 20,000 Shares of £10 each ; with power to
increase.

Ten Shillings per Share to be paid on application, and a further
sum of 10s. per Share on allotment.

Trustees.
William Brown, Esq., Liverpool, late M.P. for South Lancashire.

John Dillon, Esq. (Messrs. Morrison, Dillon, and Co.), Fore-street,

Vice-President Society of Arts.

Directors.
Col. W. H. SYKES, F.K.S., M.P. (Chairman of the Hon. the East

India Company), Chairman.
J. Kennedy Arthur, Esq., Somerset-street, Portman-square.
Peter Graham, Esq. (Messrs. Jackson and Graham), Oxford-street.

Harvey Lewis, Esq., M.P., Grosvenor-street, Chairman of the
Universal Marine Insurance Company, and Director of the
National Bank.

Captain E. G. Tinker (Messrs. Grinnell, Tinker, and Morgan),
Eenchurch-street.

Vice-Admiral Walcott, M.P., Eccleston-square.
Charles Whetham, Esq. (Messrs. Whetham and Sons), Grace-

ohureh-street.

General Manager—Captain John Vine Hall.

Auditors.
P. Le Neve Poster, Esq., Secretary of the SocicV ®f Arts.

(Another to he nominated by shareb'1<Iers -l

§EA£EBEOiOR S

London—Messrs. George Burnand and.0®*’ Eombard-st., E.C.

Liverpool—Messrs. Samuel R. and »^Healey.

Scotland—Thomas Miller, Esq.. Prmces-street, Edinburgh.

tankers.

The London and Countv -°ank, Threadneedle-street, E.C.

The British Linen Cr^pany, Edinburgh, Glasgow, and Branches.

The Bank of Livr-l100^
Solicitors.

Messrs, Parker, and Clarke, Cowper’s-court, Comhill.

Secretary—George Grant, Esq.

Temporary Opeices.

16, Bishopsgate-slreet Within, E C., London.

This Company has been formed for the purpose of purchasing
and working the several patents secured in this country by Mr.
Nathan Thompson, marine engineer, of New York, for bis process

of building boats by machinery. Mr. Thompson, after many years

of close study and the unremitting application of his mechanical
skill, has perfected a system of the most simple and effective cha-
racter for the construction of boats of every size and mould, which
must, to a great extent, supersede the present mode of building

them by hand labour, every part being prepared with the greatest

accuracy and finish by machinery.

Full copies of the Prospectus, Forms of Application, with Ap-
pendix, containing copies of testimonials, as given at length in the
“ Times” and " Daily News ” of the 17th inst. (to which reference

is made), will be forwarded on application to the Brokers, or to the
Secretary, No. 16, Bishopsgate-street Within, E.C., London.

THE GLOUCESTER WAGON COMPANY
(Limited).

Capital £150,000, in 15,000 Shares of £10 each.

Paid up £6 per Share on 10,856 Shares—£65,136.

The Directors, in conformity with the provisions of the Joint-
Stock Companies’ Act, and the Regulations for the government of
the Company, are prepared to issue DEBENTURES in convenient
sums, not exceeding m the whole £50,000, for periods of from three
to ten years.

The interest will be paid half-yearly, on the 1st of January and
1st of July, by Coupons attached to the Debentures.
The holders of these securities will have a first charge on all the

property, plant, and capital of the Company.
Tenders for Loans, stating the amount offered, the term of years,

and the rate of interest required, may be addressed to the Glou-
cester Wagon Company (Limited).

HENRY WRIGHT, Secretary.

Bristol-road, Gloucester, 14th May, 1861.

1YTORTH PORTHILLY MINE, CORNWALL.

A Company is in course of formation for the purpose of de-
veloping a portion of mineral property in the parish of St. Minver,
Cornwall. The sett which has been obtained gives unusually good
evidences of its being very valuable for lead ore. Several mine
agents of great experience have inspected the property, whose
opinions are unanimous that the strata are the right sort for lead,

and the quantity of ore in sight beyond what could be expected
for so shallow a depth.

The adventure is divided into 6,000 Shares, and it was decidedat
a meeting held on the 16th inst., that 4,000 should be offered to
the public. A large portion out of the 4,000 are already taken up,
for the most part by those who are residents of, and acquainted
with, the neighbourhood.
The Mine is to be worked on the cost-hook principle, and all

needful particulars, with prospectuses, may be had of Mr. J. S.

Phillips, of 12, St. Micliael’s-alley, Corn' dll, London; or the Pur-
ser, Captain George Rickard, of Wenford, Bodmin, Cornwall.

THE MADRAS IRRIGATION & CANAL
COMPANY.

NOTICE IS HEREBY GIVEN, that the TRANSFER BOOKS
of this Company will be CLOSED from the 27th instant, to the 11th
day of July next, both days inclusive, for the purpose of making up
the Interest accounts to the 30th inst.

Interest Warrants will, in the meantime, he forwarded to Share-
holders, whose names appear registered in the Books of the Com-
pany on the 27th inst.

Deeds of Transfer will not be received while the Books are
closed. By order of the Board,

JOHN WESTWOOD, Secretary.
27, Cannon-street, London, E.C.

The east indiairrigation & canal
COMPANY.

NOTICE IS HEREBY GIVEN that the TRANSFER BOOKS
of this Company will be CLOSED from the 27th instant, to the
11th day of July next, both days inclusive, for the purpose of mak-
ing up the interest account to the 30th instant.

Interest Warrants will in the meantime be forwarded to those
Shareholders whose names appear registered in the Books of the
Company on the 27th instant.

Deeds of Transfer will not he received while the Books are
closed. By order of the Board,

JOHN WESTWOOD, Secretary.
22, Cannon-street, London, E.C.

jy/J'ETROPOLITAN RAILWAY COMPANY.
The Birectors are desirous of BOKROWlNGr MONEY on DE-

BENTURE BONDS, in sums not less than £100. Tenders,
stating the rate of inters and other particulars, to he addressed
to the Secretary.—By order of the Board,

JOHN HENCHMAN, Secretary.
Offices, 17, Dake-street, Westminster.

MID - WALES RAILWAY COMPANY.
LOANS ON DEBENTURES.

The Directors of this Company are prepared to receive TENDERS
for DEBENTURES, under the Company’s Act of 1859, at 5 per
cent, per annum, for terms of three, five, or seven years.

a -mic‘i''

—

J“ 1 j i -» * --
Applications to he made to Messrs. Sheppards, Pelly, and Allcard,

Stockbrokers, Threadneedle-street, London
; or to the Secretary

of the Company, at the Company’3 Offices, Shrewsbury.
R. S. FRANCE, Secretary.

^jpAFF YALE RAILWAY COMPANY.
ISSUE OF FOUR-AND-A-HALF PER CENT. CONSOLIDATED

PREFERENTIAL STOCK.
The Board of Directors of this Company are now issuing the

rem»‘'®der of this Stock. Particulars may be had on application
to the undersigned.

By order, EDWARD KENWAY, Secretary.
Cardiff, May 8th, 1861.

ATORTHERN RAILWAY OF CANADA.
JA FIRST PREFERENCE BONDS.

T'littirATT' VPADTV T-HTTOlVDom ts a %
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The HALF-YEARLY INTEREST due on these Bonds 1st July
next will be PAID on presentation of the Coupons at the London
and Westminster Bank, Lothbury.—By order

_ T. S. CUTBILL, Secretary.
London Agency, 13, Gresham-street, June 21, 1861-

AKEAT WESTERN RAILWAY OF
YA CANADA.
NOTICE IS HEREBY GIVEN, that the Directors are prepared

to PAY OFF the SIS PER CENT. BONDS of this Company,
falling due in October, 1862.—By order,

BRACKSTONE BAKER, Secretary.
126, Gresham-house, Old Broad-street, E.C.,

June 25, 1861.

Royal Portuguese railway
COMPANY.

NOTICE IS HEREBY GIVEN, that Holders of Shares and
Obligations of the Royal Portuguese Railway Company will RE-
CEIVE, on and after the 1st July, 20f. per Share on all paid up
Shares for Interest and Dividend, and 7f. 50c. per Obligation fully
paid up, for the first Half-year’s Interest for 1861, on application
at the Offices of the Socifitd Generate de Credit Industnel et Com-
mercial, Rue de la Chaussee d’Antin, 66, Paris ; the Offices of the
Company, Lisbon; Mr. Jose de Salamanca, Madrid; Messrs. G. E.
Balleras and Co., 23, Philpot-lane, London.

S outh-eastern of Portugal
RAILWAY COMPANY (Limited).

The Shareholders are hereby informed that the HALF-YEAR’S
INTEREST at the rate of 7 per cent, per annum upon the Prefer-
ence Shares of this Company will be PAID on and after the 1st of
July, upon presentation of the Warrants at the Union Bank of
London. By order of the Board,

WILLIAM SLADE PARKER, See.
No. 17, Gracechnrch-street, London, June 26, 1861.

The east Indian railway com-
pany requires 390 Tons cf GALVANISED ANNEALED

BEST BEST IRON WIRE, and the Directors will be prepared to
receive TENDERS for the same on or before Twelve o’clock at
Noon, on TUESDAY, the 9th of July next.

Specifications and Forms of Tender, upon which only Tenders
will be received, can be seen upon application at the Company’s
Offices, Alderman’s Walk, New Broad-street, London.
The Directors do not bind themselves to accept the lowest or

any Tender. By order of the Board,
East Indian Railway House, D. I. NOAD, Secretary.

Alderman’s Walk, New Broad street,

London, 26th June, 1861.

Great Indian peninsula rail-
way COMPANY.

The Directors are prepared to receive Proposals for LOANS on
DEBENTURES at par in sums of £50 and upwards, bearing inte-
rest atthe rate of 5 per cent, per annum, payment of both principal
and interest being guaranteed on the face of the Debentures by
her Majesty’s Secretary of State for India in Council. The deben-
tures will be for a term of five years from the 1st of July, and the
holder will have the option of renewing them for a further term
of five years at the same rate of interest on giving notice twelve
months previously to the expiration of the first term. The interest
will be paid half-yearly on the 10th of July and the lOth'of January,
at the London and County Bank, London, by means of Coupons
attached to the Debentures.
Forms of proposal may be obtained on application at this office.

THOMAS R. WATT, Secretary.
Company’s Offices, 3, New Broad-street, London, E.C..

12th June, 1861.

SCINDE RAILWAY COMPANY.-INDUS
STEAM FLOTILLA.

The Directors are prepared to receive -APPLICATIONS for

DEBENTURES, at par, in sums of not less than £100 for the
unappropriated portion of the £83,000 Debentures about to be
issued for the purposes of the Indus Steam Flotilla, bearing In-
terest at Five per Cent, for five years, renewable for a second
period of five years, and payable by coupon at the Banking-house
of Messrs. Smith, Payne, and Smiths, No. 1, Lombard-street.
The Bonds will he dated on the 1st of May, 1861, and will bear

interest at the rate of 5 per cent, per annum from that date on
all monies paid on or before the 30th June, 1861.

The payment of the principal and interest is guaranteed by the
Secretary of State for India in Council, as will appear on the face
of the Bonds.
The Debentures are convertible into Indus Steam Flotilla Stock

at par, at the option of the holder.

Forms of Application may be obtained at the Offices of the Com-
pany. By order of the Board,

THOMAS BURNELL, Secretary.

Scinde Railway Offices, Gresham House, Old Broad-street,

May 25, 1861.

Fourth Edition, price Is.,

ADVANTAGES OF INDIAN RAILWAY INVESTMENTS
EXPLAINED.

The east india government
GUARANTEE on RAILWAYS.

Contents :—Indian Colonial and Foreign Guarantees—Sir C.

Wood on Finance—Lord Canning’s Speech -Opening of the Scinde
Line, Punjaub Railway, &c., &c.

London : W. H. Allen and Co.

Mexican debt—a general mee"
ING of Mexican Bondholders will be held at the LONOfTAVERN, Bishopsgate-street, on THURSDAY, the 4th July

Eleven for Twelve o’clock, to receive the Committee’s Report
*

for^eneral purposes. 1

10, Basinghall-street, E.C., Jane 19, 1861.

Deposit, assurance and discouf
BANK.

1
PER CENT, on sums for^ fixed periods; or, according

days’ not!
”.

, r ,
’ juAtu jjciiuua ; or, according

toe amount, at from Seven to Thirty clays’ notice. Three 1
Cent, at Call. J

5, Cannon-street West. E.C. G. H. LAW, Manager

National discount compan
(LIMITED), 33, Cornhill, London.

Subscribed Capital, £2,000,000. Paid up, £385,345.

^
Approved Mercantile Bills discounted for parties properly int

Money received at Interest on deposit, repayable on call or
fixed periods.—By Order of the Board,

„ , T _
RICHARD PRICE, Secreiary.

Comhill, June, 1861.
3

OVERLAND ROUTE. _ COMMUNKL
TION by STEAM to INDIA, AUSTRALIA, &c

Egypt.—The PENINSULAR and ORIENTAL STEAM NA1
GATION COMPANY BOOK PASSENGERS and receive Cai
and Parcels for Gibraltar, Malta, Corfu. Egypt, Aden, Ceyl<
Madras, Calcutta, the Straits, and China, by their steamers leavi
Southampton on the 4th and 20th of every month; for Gibralt
Malta, Egypt, Aden, ami BuniDay, By tfiose ot inelgtt, ana 27tl
each monT.li

; and for Mauritius, Reunion, King George's Son;
and Melbourne, by the steamers leaving Southampton on the 2(
of every month
For further particulars apply at the Company’s offices, 1

Leadenhall-street, London, E.C., or Oriental-place, Southampton

SOUTHAMPTON DOCKS—WARI
HOUSES and YAULTS.—Cotton, Grain, Wine, and otl

Goods landed and housed at moderate rates. Through Rates ;

ranged with the Railway Companies to or from London or 1

Manufacturing Districts. Rents at very low rates.

London Office, 19, Bishopsgate-street-within.

GEORGE BOLGER, Secretary,

[NVESTMENTS IN BRITISH MINE

Mr. Murchison publishes a QUARTERLY REYIE
OF BRITISH MINING, giving, at the same time, t
Position and Prospects of the Mines at the end of ea
quarter, the Dividends paid, &c.; price Is. The numb
for the Quarter and Year ending 31st December, 1860,
NOW READY. Reliable information and advice will
any time be given by Mr. Murchison, either personal
or by letter, at his Offices, No. 117, Bishopsgate-stre
Within, London, where Copies of the above Publioatii
can be obtained.

Opinions or the Press on Me. Muechison’s Woek
British Mining, published in 1856.

A very useful publication, and calculated to considerably imprc
the position of home mine investments.

—

Mining Journal.

The book will be found extremely valuable.—Observer.

A valuable guide to investors.—Herapath.

Should prevent rash speculation and unproductive outlay
capital in mines.—Morning Herald.
A valuable little book.—Globe.
Of special interest to persons having capital employed, or w

may be desirous of investing in mines,—Morning Chronicle.

As a guide for the investment of capital in mining operatic
is inestimable. One of the most valuable mining publications wh
has come under our notice, and contains more information tl

any other on the subject of which it treats.—Derby Telegraph.
Parties requiring information on mining investments v

find no better and safer instructor than Mr. Murchison.—Let
Times.
To those who wish to invest capital in British mines, this wc

is of the first importance.—Welshman.
This work enables the capitalist to invest on sound pr

ciples ; it is, in truth, an excellent guide.—Plymouth Journal.

This is really a practical work for the capitalist.—Stockport A
verKser.

Persons desirous to invest their capital in mining specu
tions will find this work a very useful guide—Warwick Advi
tiser.

We believe a more useful publication, or one more to be depend
on, cannot be found.—Plymouth Herald.

Of great value to capitalists.—Sunderland Times.
Every person connected, or who thinks of connecting liims

with mining speculations, should possess himself of this book.

North Wales Chronicle.

A very valuable book.—Cornwall Gazette.

A safe and trustworthy guide, so far as British Mines are co

cerned.—Bath Express.

OORNISH NOTES for “ Out -Adventurcrs.”-
The extraordinary success of these Notes, written during

fortnight’s tour through the Mining Districts of Cornwall ai

Devon in May last, by J. Y. Watson, Esq., F.G.S., has render

a Second Edition necessary, and copies, price Is., may now be hi

at the Office of the “ Mining Journal,” 26, Fleet-street, Londoi

or at Messrs. Watson and Cuell’s Offices, 1, St. Michael’s-alle

Comhill, London.

English and foreign investment
effected in BANKS, MINES, RAILWAYS, and STOC1

of every description, by Messrs. FULLER and Co., 26, Chanc
Alley, Cornhill (opposite the Royal Exchange.)

All communications promptly attended to. Dividends, &c., c

Government and other securities collected, and every descriptic

of Stock Exchange business transacted at nett prices, or the usu

commission. British Mines pay from 12| to 20 per cent.

Progressive Mines judiciously selected frequently advance fro

50 to 250 per cent, free from risk, and become permanently pr;

ductive and profitable securities, particulars of which can he hi.

upon application.

£1,000 invested in Consols, Debentures, &c.; the largest amou:

obtained is £60 per annum. Mine shares secure at least £150 p

;

Bankers—The Bank oe England.
Jl

Printed bv Richard Kinder, of Foot’s Cray, Kent, at his Priij

ing-offic“e, Angel court. Skinner-street, London; and publish* t

by John Atter, at 23, Birchin-lane, in the City of London.

Saturday, June 29, 1861,










